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COMMISSION TRIPAR
POUR LA RESTITUTION DE L’ 0
TRIPARTITE COMMISSI;,
FOR THE RESTITUTION OF MON '
50, AVENUE DES ARTS
. BRUXELLES
TELEPHONE : 12.3529

INTw™ Q%%‘ o
o/BR : T 8 June 1955

me t The Seoretaxw General

To 3 The cmgxx&asianer af t;im Govermnent
' of the n&ted S\kates of Amrica. .

‘With reference to my INT=2876, dated’ 31 May 1955, paragmph 1,
I have now heard from the Bank of Englend that the seven gold bars
referred to, which were included 4n the Swedish gold del&very, and
which I desoribed to the Benk of Englend, on the basis of the desorip-
tion given by the Federal Reserve Benk of ﬁefw York are not gaod delivery
on the London market. .

It would agpear. ﬁ'om ny file, hmvar,) that tha Svax-ﬁ.gas Rmbnnk
omsidered them to be good delivery bars anq Ghat thay may poesibly be
good d?nvory on aome of the main Enrcpaan markets . other, ,than the London |
market )« ' : i

I have, accwdingly, wr:lttan to the y ; 20
these bars (which beer the 1954 stemp of the: ?msamnf 1Ley
~ stemp of the Swedish Mint) are gnm?. delivery ¥,

If they are not, it would ‘seen that t‘e wi.ll hav'e ‘to bo melted down
and converted into United Stetes Assey Office bers, in Which*case there may
be & loss in melting which may reduce the total weigh‘& of fine gold delivered
by Sweden to a figure alightly below that atiynlated in tm Tripamta
Agreement with that countrys . .

K

I will repm.further'in.dns oourse, - : ;

W

JAW/as.
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Colonel J. A, wataon,

Secretary Gensral, ’i‘ripartitm
Commission for the Rostitutian

- of Monetary Goid,»
Bmssela. _E

Doar Sirz

I am informsd by ny Govammnt that the ‘ S\mdiah Parliammt

has approved an agreement mlative to the tranafer of a. quant.ity
of some. 6,000 kilograms of gold to the Tripartite Commission: for

the Restitution ‘of Monetary Gold.

-The Swedish Riksbank has mquired

vhether the gold may be delivered in New York through the Federal
Reserve Bank of Hew York for the account of the Commiasion. It is
oy umterstmding that the Governments of the United Kingdom aml
France have agmad to cgﬂiva:y of the gold to:the. Gomnission'r

fwnfimtion oould than bs rollowd

by airmail letter contair  the a:lgnnt.uroa of, tho reapeotive .
: Camiaa}ronors. ' ‘ _ , "

Vary 'tmii’jrours,

Gharloa W Adair, ¥r.
: gioner

n: for the

Y ‘Gold

206672



COMMISSION TRIPARTITE
POUR LA RESTITUTION DE L'OR: M

50, AVENUE DES ARTS
BRU,SrXELLES

p— ;55(:} TVELEPHONEW 12.35.29

C/FRB- - ,
e/

United States of mneé /

The Gmm:lssimr of tho Govermnent of the
mm Kingdcm ef Gmt Britain a.nd ,

telegram which hes been a.ddmam;d to the em:!.asion hy tho Fadsral Mmrve Bank
of New York and of my raply thﬂ '”‘to.

1¢ I understand, from the last paragmph of the Amrican comissioner'a
letter of 17 Jamuaery 1955, that 1t is only after the list, which he referred to,
has been received that it will be desired thp.t .t'he Ommimsinn i.nfem the Fedoral

Ba.nk, and

in particular as to whether the gold 1e good deiimy or’not"snd a
Toeable 1o "draft a suitable

let'ber of imstructions to the B;a_nk

o
0
B3

assumption, I shell, ae soon a3.I recsive the l:i.st. draft approprmto ins tructions
to the Bank, which X shall nuhmit to the thraeﬁmissiomm for ai.gnature.
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- One Have to-day received si'x. oases said to contain gold c’oﬁ

American mmu swm ‘Austria - Plam mmm res
8sposition - Pederal Reserve Bsnk of Now York.- '

o
|
I

/
j

-mnsmmaymtdmduammhMalcttw ti'rc
Amoricssn Ovmmissioner seme subjeat to the Gornd L - S’MI
'mn covmmicsto further with you as soch ae pmmuu - : ‘
Secretary Gensrel Mpamu Gold eumm melo.

< e
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Jear Colonel Watson:

I am further informed that this ,gald is present.ly én’m t ‘

York via KLM, airway bill number: 17A23~h5.;;Theﬂahipment is'addrassed
to the Federal Reserve Bank, New:York, to be’ deposited: with- the
account of the Tripartite Gold Commissian. : ia expected to arrive
in New York on January 19, 1955,

i
ha
- ‘-: KN ]

I am informed further tha“'an exact 1ist‘of the gold cains con=
tained in the shipment is being .sent to me in-Brussels. when this
1ist arrives, I shall forward it to you promptly. I undarstand
that upon your receipt of that list it will be desired’ that! the S
Tripartite Gold Commission officially inform the deeral Reserve
Bank of New York of the shipment of gold coins by sending a ‘copy

of the list, stating at the same time the willingness of the Gold
Commission to have this gold added to its deposit.z L

5

Colonel J. 4. Watson, ' o
Secretary Ceneral, o AR
Tripartite Com:iesion ST

For The Restitution of Monetary Gold, P

50, Avenue des Arts, ' AR

Brussels. -

T 208675
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TBIPABTITE COMMISSION
FOR THE RESTITUTION OF MONETARY GOLD
50, AVENUE DES ARTS

BRUXELLES
_ TELEPHONE : 123529

om ma 2 uy thia new meﬂ i‘natm )_.,u‘keéa o
.wbtoh were unt aw us ﬁm‘ on 17 mmbwr 19%. A

Ay inconvenionos cansed ia mich regretted.
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d,, la; z;one lava;j, cm:mpwveir 1eur donner
satisfactlon mais ’ “ads qu'ils apprirent le fait, nos trois Gouver-
nements. firent. savoir au.Gou mement yeugoslave qu? ~11 s'agissail
d'une erreur et que la. quantlté;memise serait eonmd!érée comme une
avance sur attribution au titre de sa démande devant 1a Commission,
ce que le Gouvemement yougeslave admlt sans aucune’ dl:f:flculté.
FAge guedmovel 8 al  alusd T ‘dmbpﬂ‘,
20 - Ia Soo:;.été frangaise Dollfus B:Leg avai‘t ne%ewé en

A.llemagne des lingots lui appartenan‘tt‘que, les Allema:ads avaient

dﬁ'ecte - Un, fenctimnaame ‘

1~ 57 60 Bog é“l&’ "f&a‘:s’%
'fr,,:':::”::':::%- ﬁ RESISTo R R g S i ] e
La . Soci éfé"%oll:@u%' Hie m3§ intenta alors'devant les tribunsux
britanniqies” ﬁ"ﬁ‘gpi‘océ' :‘z‘a ?"ﬁcfsj‘jhr*is Gouvernements, exigeant la
restitution de" cé Te NosmGo uvernements: défendirent leur décision
en rappelant que SR ~ava§:t‘wé‘bé ~trouvé.en Allemagne et gqu'en vertu
du paragraphe A de la Partie III de 1%Accord de Parls, il devait

étre versé 4 la masse. Les tribunaux leu.r donnérent raison.

Les 50 pi&ces sont exactement dans la méme s:.tuation :
i*f »r;« gwnsﬂe};’_ GO c;, grm*s..vq@'f BaroY O_» R

Eamsw&es»xé:_em mﬁ,«l_g@ et

e tr%”%f@f“
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:,}‘,,3..“,» o *mgsi y

& m':r mme ,.&m.&,:%qrs,&"? u M }

1

£ J&<.r “-'rr e o ”“-’)2‘ . '
f“ﬁ bl '“";“3'” 4 ,pcz,ssn.bie ~d?adop'ber pour

e
bt e

[ v“;j‘\‘ﬂf'i* v ; tay
-8 e ‘done,
3 ¥ rEL

Blars L iR S bl ER N AR ) i L‘w-
95 1o 50-Pi%eces me 561 uth,o‘n‘””éi{g ff“éren:te “de celle,wqm. a, été défendue par

BT ’; ne s“;‘;,‘ %fé,sﬁ%%‘i%{?ﬁ”jg“ THeHE nts%aéns uifxpliir*é”és a "; rmina £n leur faveur
EPRE gévantt 18 Chambre des Lord“é”. h S e Sufeal ui
,‘, i '
B £ T B R 253 x'*Jz?cIi’ eﬁcuse dev,n ,avoir pas insg\.g:hébplus tﬁt sur cette
ob. & oo DA gier,,;)ma,ls " yous, seralsrtygﬁ reg‘omafissant_,i@%ew baen vouloir
8 vy s appeler ,Sur- fgeﬂ;'a‘cten’c;on de. v‘g’c"r‘em(}guvemememtmen lui*:t‘alsant
T ardr : art de. mes, regret;smae n} ave:gr 3;>a.sﬂ non ;ﬁum claireme&t g.éclsé que

P ‘Eéfé%;rg-ﬁulda”pu les: SOOEJleces ont”g{bér ‘trouvées,m ef’éit une

. localité sitiide dans 1‘e§t-zone a“'occupa‘hz.on frangaise en Allemagne.

(»-,"’ g‘ g&'gj;chv.*

enti%:pe; d:;_spcsition pour

vogs\,fguz;ﬁgir tou'bs autre reng(g%&%ecxpglg
LRI T ATy AL A me Travinor o
- I TR LR ‘».. 0 AR g, - ‘a
TEava °3w 3 Labtvgisg “?p\?re aVOi}L }e gl%is‘ir"'w

et ae Yous pI'le de” croire Mon oher
sincérement dévoués. :

g..;\..,



http:ilia�'m&n~.si
http:Les�:tribun.a.ux
mailto:Autgx::ijt'~@I1i>,~~t~~:.q1i~'~81g1~I�'~~ande

wfRé Sy \ma Toa

i

o

A G C \°t% S S“"J C‘?"

_M,,.,,_vm,,,i‘ Entrg zu‘%.N'z : Box . :"(
Av | 4?1

. § ——— o e 35 e

My dear Friend:

I thank you for your letter of October 31 ‘mlatim to. 50 ucins
of 20 francs that my Covernment desires to mt. in the gold pool. '

vl

I am afrald I did not express myself clearly in wy 1etter of

September 12 in which I gave some. details on the subject. S
. ( X

In fact, these coing were the object of seizura in France,«bu
it wes to Germany, to Petersberg-Fulda, where they were trmsported
by the perpetrators of the seizure and where they were found. 'It was
a German subject, a parish priest of a Cerman locality who, according
to law No. 53, enacted in CGermany by the Ccntmlh‘Council, hnnded them
over to the French occupation: authorities. S

The deciaion takeu in Bmssela by our thr Govemments on
January 10, 1950 likens the gold: paid in under: thie law Lo c,smnetary
gold reverting to the fund and, on: the other hand, the: gold faund
in Germany is not, even if identified, a promrty which can bey 0

restituted directly, according. to t.he general: syst.mn. L

I remind you of ’cwo pregise casas on the: subjsutt

- 1) Seme ysars sgo a Yugoslav mission had idatrtifiad, amon,cr gald
found in Cermany, certain quantities which had-bsen the subject of
selzure in Yugoslavia. Yugoslavia presented to :the British authorities
a direct restitution request. An official in the Zons~ thm:nght‘ he could
grant ‘their request but as soon as our three Governmsnte: haard ‘about it
they advised the Yugoslav Government that it was an error and tha‘c. the
quantity involved would be considered as an advance on its rightful olaim
requested before the Commission, which the Yugoslnv Gevernmentl accepted
without difrim}.ty. T I

2) The French company, De}.lms-gieg, had identified, in Gemnny,
gold bars belonging to them which the Germans had. taken in France in
1942, I believe, and transported:to ‘Germany,'. x'{‘hesa bara y femnd by the
occupation authorities, had been put in the gold pool and. ranaported
to Londml. ’ - ‘- " g

S
The Dollfus-Mieg company br:mght an actien againet the t.hme
Governmenta requeating restitution of the gold.': Qur Govemmnts det’mded A
their decision, recalling that the gold had been found in Gamany snd that
by virtue of paragraph A of Part Il of the Paris Agreement had to be put
in the gold pool. The court upheld their decision. ‘ |

The 50 coins are exactly the same situation. In both easea the gold

- was taken by the Germans in France, ) LT
was transported to Germany, Lo
was found by the occupation forces in Germarw or was cielivex'ed
to them, which is the same,
wss identified a8 having been the object oi' soizure in Franca.

1

<v§é§f206680
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It seems, thersfere, that it lis,%not. poseible t.o adopt ‘for- theae
50 coins a different solution from that teken by our: thre"“v,Govemmnt.s
irn a lawsuit which ended in their. f&vor befora*the House o V. Lorda.

I apologizo for not having 1naiated aooner on thie analogy, but
1 wonuld he grateful if you would draw your Government's" at.tent.ion to
it, informing them of my regret at not having pointed out that !
Petersberg-Fulda, where the 50 coina were round, is located in the ‘
ax~Franch zone in Germeny,

I am, of course, at your dispoaal for any othar infomat.ii n you_
may dasire, v N
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As againa% thim agaim tiwre is the i’mt that ms mcsh Eaiagme hasy
I made a formel statement to the effeet that, under the yemi . arbitrage was made
LR from one ourre oy fd ahother nay anﬂ f‘ram cmnw,inﬁg gola and that the
Commission has been inal&aed ta: b;y Governuents,
as acdeptable avi&enw- :
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of a parcel of gal& may be maehgehm it cam %
though it has pot actually been entered in the. of: :
as laid down in the Gmissim 8 aafmitibn. 4 well imm an&"-nea&. rot be
enlarged upon hera. - S A ' ;

The mos$ typical case in thia eategm is that which’ ‘ecmcsma the g@l&.
extraoted fyrom the Bor blister wpper teken aWay by the Germana, which, under the
lews and comtracts in foree, could not be given:eny other destination than the
Central Bark. It was deswed to have become monetary gold of: ngmalav:&a. &imut‘ly
it came into bamg.anﬁ the Genma, m'xdmbte&y lwwd :Lt. : '_1

Gala extracted i‘mn the soil of ﬂmmoslovaida anﬁ tumed over %0 the
Reichsbank which, in its turn, credited Csmechoslovakia's ecmunt in Switzerland -
with an equivalent amount of gold, which was wc@wraa Wy Gmahm&avakw af ter
the liberation, has been deemedito have been: tary gola of Ceechoslovalting
recoversd, and, tmrei‘om. not: : nt in'the’ ﬂmmisaien’s
adjudication. .

purpoaes ‘subject to a striot aonml by the Gentml Bank ir; Whom the laws in force

wore conesidered to have vested m property ofithe gold. Ths gold was, in faot,
m tha hands of the Centxal Pank at the time ‘1t was iooted. The situation, however,
can only im fully sppreciated by reading the a&;}u&icaﬁm in wﬁmm

o Having rogard to the above exp&amti@m. a éeemn.on em tha lines of the
enclogsed re-draft would appear, at £irst sight, to be Juafsifieé. There is &
weakness, however, in the Cmech case,; as subm oﬁ. Thia is :

1* That geold is not mentioneﬁ in the 1ctter ot‘ 31 .emguet 1932, which the
Netionsl Bamk of Czechoslovakia sent. to the- yakcéa ok an&ﬁh:wh contained a liast
of "correspondenta” (in a great mumber of countries)of the foreign oredits which
the Skodeworks Wes authamaea . .mintaga wﬁ hem nedes are
mentioned, N L

2% It dm difficult ta mﬁﬁrmtand why Gmtwslwakia m ne% furnished a
\ R;;lca. or oopy of.a- pernit, delivered
by the Bank. The fact that documentation of this nature would have considerably
reinforeed 1ts thesis cannot have escepsd its notice. Ope wm::}.a have thought that
some trace of these documents must have remained at the Bank, aspaciam ps the
documentation furnished on other ‘points is maratiwly abmﬁant. Yot, it makea

no refemms %0 tm mttar anﬁ givee no amlamﬁ.m. o

© . The amlmf.ian that springs to the mind 4s that them mas$ have been
some reason for not famiemng thege deocuments and that "this ‘reason wag, perhaps,
that the gold Wwas not cansi&sred a8 & means of paymenﬁ ‘bu‘k as iadustrial gold uged
bythe&koﬂamkafwallws. SR -

bs against this, them 48 another ewlmw.m Which 19 that, perhaps,
Czechoslovakia did not ecnsider: it necsssary to.furnish: this | documentation because
it d4d not constitute proof that the gold. wasg mﬁa& : ; eok:s of the Baﬁii,

a8 required under the ﬁ%mm&samn;.a definition

As ogainst this, again, -there is t'
made a formal statement. to the éffect that,
fr@m one currency Intd mﬂm- W&a@ a.nd

as acoep tame eﬂﬁenoe.
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'any ﬂascr:t.ptim. Ira omr m@. Whiah w:lll ba -
offered by privata paramm had Am' b

- &Dcammatim in m.@p@rt of ite elmim
merely) Gernan lovting of privately ‘owned go&

bty the Germins,

Sy,,,u N

I R T AR e e e

But even if the ge&d m indmtrial.; gald, the i‘ollcming question arises

Under the laws in forge, such holdings had to be declaved”to the Bank, on the 5th

of -each month,. anﬂ the Bank was antitleﬁ to teke them ejmr. W“’uld the Commission
not be justified, even in this case, in holding that the logil status of this gold

. 3 g
. was suoh that it could be deemed to be monetary gold ¥ I’ ‘have puwrposely refrained

from &mal@r L argmeatation on thia gubject in the m«.@mf;, The Bank's control

. over the gold was; perhaps, not 3o absolute as its amtrol\o v forelgn ueans oﬁ‘
B paymant hmz it was very etrmg, nwarthelws. -

w11 aa;ns.t that
~‘hm izwaaion hy

Yo dofin ‘te‘ famomt of gom ﬁhich was h&ld '»33’ tha okodamrks' &nd smnﬁerad
the Katinnal Ba.nk nf Bahemia and Moravia in: magwt 1%0; naarly eighteen months
menetary gal& at h&}" time ‘a8 & mault of i*bs passage through;*he Ba.nk of Bahwmia
and Moravia on its way to the Reichsbank, It is"congeiveble- that ‘there may have been
no gold in the hands of the akaéamrk:a in March 1939 and ‘that’ it accumlated during
the period March 1939 to August 19K0 at’'a timé.vwhen the circumstences were such that
the Commiesion has held thet it oculd not be deemed to be mone tary gold. Indeed,

.one is entitled to wonder whether this is not the reagon Wy Gsachmlovakia heg not
: i‘umisahe& any mies of statamnm » a@pliaatim m pamita. E‘m the ather hamﬁ.

rl w:wther thn
_,the":daw that counts)

of tzhe chimant 1n mr!:a:tn “beraer 1.’me“ oasea, vmem it has cmiderad tha.
balance of evidence was in t‘amur of the claimant., ey },

Tha sian hass. hawever, o] ecteﬁ wrta:in claims in reapect ef

were foreign  regulaticns in exiate'

hands of the holders. Purtheriuo)

emm&im ef the
Germsn controlled Central Bank and that the fact " passed through the Bank
on its way to the Reichsbank did ‘not have the 'eet oi' mking it 'a part of the

genuine gold rederves af‘ the Bank. hmmwr nleverly th@ opemtn.en was aaxmuf'laged

!

It is necmsaary to examine mt}wr the amﬁame of‘ ‘me Czeoh ciaim in
mapect of the Skodaworks gold wuld "cut across® the argumantatim used by the

. .Commission in support of thé rejections referrved to abm‘e or f'urnish the unsuccessful
‘ cla:!mants with grounds. for querying ‘the reject:r.m. S

| ﬁ_ 206692
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In the ceses of Mgim wl the Netherlands w!wu olatms: mm
within the estegory which hes been dssorided, two peragrephe:eariier, were
rejacted, no A1ffloulty arises sinee there wersino laws op. ‘regulations in
oxistence prier to the Gexman invesion &npas&ng ﬁ!m &&mﬁm ana surrender
of gold to the Mﬂ& Bam. e T

In $he come of P@W a law o the abm effoua m wmulsawd
doy i  the Germen invesion end the regulations maaasm 0. puﬁ it into
oxeoution ware never iaane&. Fo danger ar:i.aee heros ,
, ‘l

g‘-@xm@mn;mgam There
outry atithe time of the

But in the cese of &mtria. 8 amhat
were fmrugn #xohange mgulat&m in fma in that

The Qcamission m mamﬁ“m A,m._, oepootof nearly
13,000 kgs of gold on the eeme grounds, broadly ,wf"igf' 1
the enclosed re~draft, the seoond om‘kantﬁm ' .01
offect that the Skodaworke gold Dedeme monsts)
‘the Natiobal Benk of Bohemla end Komvtamifﬁmy 6 the Re! niles  Tts
ressons for rejection are even sdronger in $he oase of Awntria’ thm in the case
of Ozechonlovakia for, at the time the gold wangolleoted by the National Dank
of Augtria, pursuant to & German (not an Amm) Mm, the. M was am:wlly
in 1iqu$daﬁm in favour of ﬁhu mmmm S 1 v

Amtria dontendod, mwr ’ #hnt sl thﬁa gom m a po‘hamial monetory
feserve of Austirin end 1% quotes in support of thia cmtentim thra genuﬁ.ne
pre-war Austrian foreign exchenge regulations

' It is, therefors, neoeasary to e:amﬂ.m m pﬁaiticm 88, at l& March 1938,
date of the m invesion. What Bappened subseguently: to’ l& Herch 3938 was
pwely German and the Commiesion: aamat toke it into ecoownts: The. Foreisgn
Exchange Regulations provided for the: dnolaxatim m& oﬂ’w ta» m Ka;tiom
Bank af’ AMW uﬁ’ fnruign mms aﬁ' pmm i

" the )wmxng ﬂffmd or mwa tm m%ﬂw mai"
within the time Aimits specifiady ths holding’ notified will b y at his |

' . gubjoot gign axchangs regulationefs . ARG gmm mmay surrendaref |
wmder these pug &om mant, neocensarily, hes 'hm &nuec::!.mﬁhum‘i.mw ﬁw gom reswrm
of the Bank, in mpwt of whiuh ﬁhe ﬂemiam has -
&WMM

. The question mmt aﬂm ia are there W ok i
Skodamcriks gold and the foreign means of payment (in apm)- mm were oﬁ’amﬂ |
to, but not aken over, by the Fational Bank. of Austria ® pustris has explained
that ihe manm why 3¢ wes not taken ower wee that “owing fo the favourable 5

lopment of the foreign exchange position in the last few years hefore 1938
ﬂw Bank had purpmely refreined from a more vigorous coum&an of the gald
and foreign éxohange veluen of the ooundry™s - i“nr the gurpww of th&s ntud,y ﬁ:&
must be pointed out that theye were fwo oat 3 dings in
those which were conaidered as: a foreign meana, ofcpa:gma%,,
ag ozplamd ahm, mmvmmwm not-gonsidered as fm

X gola homm.gu wbich wara msxfmkga ‘maens of
"paamm. On the obher hand, s, the representatives of . the
“Austrian Pederal Ggvorament emplmmbafm the Commission
"on Septembar 24, 1951, in view of tho close dontast detween
“the Austyian danks and the Awtm Nat&mam Bank m& thmugh
“the reports the mm r,« wlarly sen
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- gam hzgots halé at home- and abroaﬁ hymzmtrmga
*firme were always welleknown to the Mmagmmﬂt o, 184
"National Banke The latter.elways oonsidered. these,’mg?" 808 -
"well ag the gold coins held by the benksiand mﬁiﬂ&m&a in
"sustria as & potential part of its goldireserve. becauss: by
"virtue of the then existing foreign exchsnge mgulakiom
"nobody was allowed to use this gold foripeyments without.
"gpecial permission from the Austrian National Pank, so that
it was presticelly blookeds. PFor the Auwgtrien Pederal Govern-
*ment, upon request of the Austrien Nationsl Benk, would heve
*issued the necessary administrative regulaticns sny time
"ordaining the declaration end surrender .of the thus blocked:
“gold holdings to the Austrien Nationel Banks By virtue of
*$he lew of Ootober 8, 1931, BEBL:Nr. 305/31, the Gwernmaxrk
*was authorised to issue euah regulatimnaawiﬂmut mmctmant :
"of o new law". S

It ie claar, tharefnm,

pa;ymant. whﬂ.ch had to be dmmrad and oi‘femﬁ to 'Bhev amml ﬁemk, although
the latter was not obliged to scdept it and, indeed, laft it, in many ceses,
- 4n the hends of its holders, “The Commission’admits, tn the enalosad re-draft.,
that some trsoce of the statements and epplications made by the Skodawarks to
the Crech Central Bank aud of the permits gronted By the latter must have
remgined ia the files of the Bank, It mist, thumam, admit that some trmce
of the declarations end offers made dy sustrian-Nationals an&, figrms to the
Austrian Centrel Bank smat hwe remiaaﬁ at the Bsnk- . jv
e

The second category of 591& in AmMa cannistaa m gold whiah was mfs
e fareign mesng of payment and 4id not have %o te declered and offered to the
Central Benk, but Austria seye thet ita wherssbouts was known (which wes
'probebly the came, at least insofer es the more impoxtent’ firms were concerned),
that the gold could nmot De used except with the permismion of;% the Benk and thet
regulations could have been issued meking it obligstory to swrrender the gold.
There is an obvious difference, in lew, betwoen the position.of this gold snd
that of the Skodeworks gold but, fmm a Pactunl. point of view, the difference
is not so great, , , o o S '

With regerd to tbe f‘imﬁ cabegery of ~gold- i » ‘namely the gold

which wes oongidered as e means Gf peyment, there 16 -alsa‘a difﬁ'ermoe, both
_ 4n lew and in feot since; in tha oase of the Skodaworks-gold, the Czech Central

Benk had abeolute contrel over it and hed only: allmﬁ the Skodaworks to retain
it, a8 s matter of sdministrative convenienge end subject to- é.a;r tolay
supervision of the Banke. In the case of the f‘amign means of payment in gold
in Austria dh4 Oentral Bank had not accepted the offer whioh wea made to it end
hed left the gold in the hends of the holders, eubjeat, however, to its deing
surrendered upon request. The: homuat hmr, coudd. not use u without -
permission of ths Ranik. ;

‘In the matier of documentation there ia elso a aifferm. The Cozech
Government has m*aauusa two letters, relavent texts of which are quoted in my

re~draft. The Auetrian Government, on the other hend, has stated "that nowhers

in the books of the Benk are such holdinge of gold recorded and that no doou~
mentetion oan Yo produced™s But, as I have. pcintea out abow, in this study,
~ the Ozech daemeaeatd.on ie mt‘.all that it vmight PR

anﬂ, m the svem that dnﬁ.m‘m mgmmn shcmm ha memmmé, M; 'mum 1‘5% a.n‘almam :

better position thag the Czech Government aime, ap T have pointe& out, the
dafinige smount held by ’she Skodaworkse, on ﬁ da;(r ‘of the imasion. has not,

!
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7/ - in fact, been proved.  There 15 aleo the g on of, "thﬂ‘éb:m wMoh was nod

/’ a foreign means of payment. It ds- pmhubm _ uﬁmiag from. ‘the ‘deoumentation

-/ I have ssen, that the Austvian Government could quote: at’ "least the names of

N | some holders and Yhe emownts they held as at the date of the invasion. It ls

/ not out of the question that a perusal of the &aa:mmm.m on “the Cpsoh olain

(as redrafted) might lsad the Austrien Government to make an extensive sesrch

~ for dsolarations end offers with a view to contending that the gold in the
firat categoxy, at least, shounld have bheen ame with m the same way as the
Skodaworks gold in the amloaea mnamﬁ. :

The queation which ar:lma is, ﬁwa ﬂw &mn:&.mﬁm ﬁmmﬁ.w that it oan,
without risk, adudt the Cmeoh claim in vrespset of the mmrka gold, whilat
meintaining its rejection of the Austrian olelm ? . 1

It would seem that if the a«mml.asinn com:mam, afmr a further -
examination, that ite original decision to Fejeot the Cgech clainm in respect
of the Skodaworke gold must be maintained, the decision, shoull, in any event, .
be re~drafted so as to reinforce the ugzmqnmtion for rejections

C 206695
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COMMISSION TRIPABTITE T
'POUR LA RESTITUTION DE L'OR MONETAIRE

TRIPARTITE COMMISSION . - .. . -
FOR THE RESTITUTION OF MQNET_ARY:-GOLD

50, AVENU’E DES ARTS - .
B R U.X:: ELLES"
TELEPHONE 12.35.29

£

m- 43¢ % mf

an t The Secretary G-eneral
‘t“ :

To 8 The comiasioner of” tha Gwernment

oo of the mmea States of‘ i\merioa /

CONFIDENTIAL o . “The cam:!.asimr of the Gwarmnt

of the United Kingdom" of Graat Britain
~and NMherm }:raland P

The GGMaaiomr of ths Governmant
of the anch Gwarnmenﬁ

I enclose, for: momum' ¢ af aimpl‘.lfie _,nmmnt, orf'ﬂm gom
accounts es et 30 June 1958, 0T ‘ . o

Almost evexry figuvre repmﬁents the mt i-'asult of a"nmﬁbar of
operations. Insofar es deliveries to the pcol are ooncerned, for instanoe,
there have often been o number of deliveries from the same sourge, spread
over a nunber of yesrs and many ders included in the deliveries, together
with unidentifiable, broken or de¢faced coinm, have had to be melted
(involving & less in melting) and.converted into good dslivery bars. Only
the net total acaruing to the peol, from each. scmme, hag beon menoated.

Inscofar as duliver&ea on a.ecomt to alaitaant aomtri.es ara concerned,
meny of these countries have each received seversl deliveries on asccount,
spread over a certain period of time. Some of the bays ﬁenwred have, by
agreement, been melted down by the Mints of the countries aomema& and
converted into good Belivery bars and the Qomnission hss made additional

- deliveries to cover the losmes in melting and the expenses incurved. In

gome oases oounterfeit or felse coins found in the deliveries have had to
be replaced by the Commission. In other ceses’ t:ha ammta dslivered hava,
for techniocal reszsona, been sl&ghtly in exmsa ot‘ tée amounts si.gned for
and the asccounts have had to bs adjuatea. o

: Only the net totals of cm deliverﬂ.es on aaceunt to’ eaoh e:.aimane
country have been iudiaated. RO SRR sl

It will be appreciated that it 43 not poasible to give: ﬁetails,

with individual items and dates,in a statement of this nature, but I shall

be glad to fumﬁ.ah any :Lnfwmatim which the Commissioners may require.

CVdw, i Mr“‘“’”’*:"y |

"‘/’/8-)7;7:}} " | Juhe WATSON, T . .

M/ ot Seomtary qemral.

a3
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SITUATION U POOL D'OR MONETAIRE AU 30 J U I N 1955. -
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o Lieu du Dép&t;’ . .
Origine . S ;. : ’rot,;alf- Total
de Allemagne - Autriche | -. Pederal Reserve Bank . Bank of Englamd = . . Banque de Prence " en Con
1tor -{ ldngots . Monnajes. | Lingots Monnnies Lingots 1 Monnaies Lingots | l&mm& _ - dp&' | kilogrammes -
onces - | onces | onces onces . - oncesa ©  onces onces . onces . onces. - . kgs.
3.783.413,606} 3.771.492,0715 L o . ] 1.554.905.,6803 | 234.983,8670). £ T
2,758,672 ?h.zzs.g?‘%: o ; I A 1 76.985,148 2.39h,5061 ' g
S| ko aekseh) o e e s e e ] 205,08k | 5006 ;tf’g’:
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Ak, 9kh R 269.720,696 } ol 1 2Bk.628,640. | -B.852,9M16.| ...
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N TH6u05Rkh|  2hxrhse| u.asems| f B . 62,030,854 | 1.%29,4999
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, COMMISSION TRIPARTITE v
POUR LA RESTITUTION DE L~ OR MONETAIBE :

91 ¢ E ‘L-L'E S
TELEPHONE : 123529

™~ J(ﬂé
C/¥aB

The @m&mx»or tha Gwarmnt

of the United Kingdom af Great Britain
end Northern Irelend, 1

The Gommisaioner oﬂ thle Governmend

of ﬁ@a mm\_n@ubnqi E

these good delivery and ainm practices in the Mous&gam markets vary
oonsiderably, I Sook the additionsl preoanﬁm of msultmg the Bank of
Franoe. .

The latter Benk ststed that the dmmrtptim of t!w bars was not
sufficient to ensdle 1t to give o firm opinion and it quoted, in detail,
for the information of the Commission, ma mn&iﬁms of accepbance of
gold bars Ly the Benk of?ranm. . o

1 formrded this mmtm to- thﬂ Mral Roserva Bank of New
York and asked the Bank if one of its expm-ﬁs Gpum kindly chwk whether
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ESTIMATED EXPEWSES THAT WOULD BE INCURNED IN .C mmeﬂ
mm=mmmmmmmummmm BANK
OF KEW YORK OF SEVEN GOLD BARS OF VARXOUS REFINERS WEIGHENG

. 2,811,13 GROSS TROY QUNUES' am TO GONTAIN 2,810,567 TROY
OUNOES 6F FINR GOLD FOR DEPOSIT AT THE U.8. ASSAY OFFIOE AT
mw YORK FOR CONVERBION INTO u. 3. ASSAY OPFIOR FINE GOLD

SUBSEQUENTLY RETURNED T0 TBE an mm mm

Bank %o Assay Offioce (wmimwn charge) Vo 1849&'
Assay Office to Bank ER sl 38 90

Bank o Assey Offsce ’ o

As Maamm [ o SR
m ﬁl.&@@ m ,ﬂ??,ﬁ@ﬁ } . o @5 :q.ﬁo

2,811,13 gross troy cunces
st 254 per ROD gross froy -
ounces or frectian thereof

6 por #100 on veluation . SR |
of bers iseusd (apymmwky ﬂs&,sw) e ﬁ : %

e In the event we sre ahlowmehisgolﬁmw ot:hur galdtha
trucking chergs would be mﬁme& mmdiagiy.

m}m@m OPERA?XQNS maztm

m 38,, 3.955.
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& letter) lottor)
ALBANIA INT-2632 30 Sept.1953 133rd Mig. INT-265l 27 Oct.1953
7 July l9bh (Lact page to be ocowme
INT-2650 22 Oct, 1953 ' pleted at the last
: iy mument)
AUSTRIA INT=2158 28 Jan. 19)3 129th Mtg. . ' INT«-Z()L;,S 21 Qct. 19;3
| . 2l July 1%3 o
INT-254l 25 Mar. 1953 N.B, INT=2775
(Sec,Gen.re-draft) ; 1 July. l95& i
: (Unimportant J: X .
dition awaiting o
UeSa Gomm,approval) _yﬁ!
BELGIUM INT-2292 18 Apr. 1952 . 123rd Mtg.' : Im'r-.zbuﬁ 21 0ct.1953
INT=2737 6 Apr. 195& 0.8, Comm.appr; |
(Amendment page 14) by talepn.
o
CZECHOSLOVAKIA INT-2151 "
23 Jan, 1952 1 th Mtg. . "INT=2648 21 0ct.1953
- 3 May . 1993, S
INT=-2323 ' ‘
21 nay 1952 . ]
(Revised version pm@parad
by Chairman) o S
GREECE INT-2292 18 Apr. 1952 - 123rd mug.  INT-26l8 21 0ct.1953
INT=2357 27 June 1952 ’
(Full text sent out) - -
INT-2543 25 Mar. 1953 i-
(New pages 15 and 20) ™ I
ITALY INT-232) 21 May 1952 |
INT-2633 1 Oot. 1953 130th Mtg, - Inw.aésu 27 0ct.1953
- {8.G.rev,edltion incor. 16 Oct. 19:3 . '
Istcambl & gold Bank (with & reserve |
Albania) .- regarding’ Istcnmbi i
jg\gold) i N } .
. i B ’ |
LUXEMBOURG  INT-2129 21 Dec, 1951 123rd HEg, wma.s@ 7 May 1953

(Representing numhé§§'m

- e e e bt s i e e e

—

Date r. .gh text of
adjudioabion sent
out. and amendments

Date agyroval

dates of Secretary
General's covering

22 Apr. 1952

e

19 Auguﬂt 1954

Date finel editlon
_gent oub

(Répramanﬁing numbers

& dates of Secretary
Generalie covering .
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ﬂﬁwﬂxnnamna W22 U Jan. zasa 122nd Htge
10 . 1952

! , i;“ 22 Apr. 195
{Ml1l text sent out) .
INT-2496 6 Jan. 1953
{ New pagaa

' INT-2538 17 Mar. 1‘953

f {Protocol as annox)

INT-2139 B8 Jan, 1952* 123rd ﬁtgo
: T &Aw,ww

POLARD

W

PO&AI@D
(Dansig)

YUGos LA‘JIA

11”.55363 PER/YUG2270 28 martlaba
INT=2480 10 Dae.leﬁa

(3, G.'a redraflt)

129th mtgcr 5
2l Jul; 1953

2,681.3892G INT-2156 23 J&nw 1953 13and Mtg‘
3 uay 1954

%?.aédﬁa INT-2066 20 Nov, 1951 125¢n mna, _
20 Juna 1952

12,2&4.92&l8 PER/!ﬂGn}é 2 0ct¢1951 125th mtg.

. laQa
lc“{(, S

i

’f'\h\*?
Su5 C\s
6<§

» . i,,‘. . E
" i

T

1
T
l

19 Auguﬁb 195u

iETﬁﬁb?& 3@ Juns 1953

I~,

| xﬁmgaégﬂ 21 00%,1953

. i

{ .
. o o
SN

|
i
|
!

zﬁwaaéuﬁ 21 00t.1953

i
L
R

l

I
fl
A

*f1§%;2?58 17 May 1954

I.

‘~1ﬁwﬁé7sa 17 May 1954

| INTe2758 17 May 1934

|

| :ﬁw{ﬁ?S& 17 ey 1954

20 Juna 1953
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/
/
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SORT

TDENTIAL I
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. <% Reeds

S

SEOSTATE SENT COTUBDR 11~,-' 2 B, 1985

e

‘TG:  SENT LONION 1952 RPTU Lm PtmGUE 09 BAUSSELS 415 .

‘o ’ P . N ;
Brussels for Adair, - o . T

.Subject: Czech share tripartite gold pool.
Eeference: (fieroranda conversation dugust 22 and Septembier 30 pouched
‘all addressces). |

“ritish Embassy has advised of receipt draft note to vzechs 1ﬁform1Lb then
%hut Sritish favored immediate releasc an installment of pold to Czechs but
‘due US opposition impossilbie car;y this out, Lepartment OfflCLr reiterated

- flea for maintenance common front but view unlikelihood cnange british
position requested at leas ommission reference to US and substltute

Mack of agreement in the Commission and unresolved legal muestlons" Eubassy
officer agrecd transmit our v:ews uonuon.
. > i

- Request Embassy Londen emphasize to Foreizn “f;lce that statc;ent in draft

- note to effect Lritish unable carry out release oola to CUzechs bccause
“opposition US not only gratuitous but insccurate. (¢ ompleta revigwu of all

t entative decisions proposed on Tripartite Gold Commission, including Czech,
has not been made by US Government. TFurther legal questions raised hy French
ithin past year re Tzech decision have introduced additional compllcailons.
hntll these technical legal issues resolved and complete rev1cw1made Czech
dec1smon cannot be agreed upon. Expect therefore if British feel it

" necessary inform Czechs at this time they will refer only to 1ack agreement in
Commission and unresolved legal questlons.

+
1

|
, MUKPHY b
‘Tt/t)b T . K T, co i
Typed 10/12/10:15 & Coe oL ¥ .
hccd 10/12/9 Ak o : B i ”“Luomlb COUNSELOL s v u e

- SR o : \(;."Ai‘. A:;J.&I.&\)
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DATE: Se;itgmbar 30, 1955

suB !ECT Rasponse to UK Approach COncerning Czech Sha.re of Gold PoolI !

_ I

PARTECIPANTS Mr. Jo.H.A. watson, Counselor, British Embassy //
EE - Mr. Jacob Beam , A
FN - Mr. Young /Va ‘/e

EE - Mr. Katz :

COPIES TO:  OFD = Mr. Corbett American Embassy Londo
’ FN = Mr. Young " American Embassy Pragu
5 L/E - Mr, Maurer - . American Embasg;
: EE - Mr. Trivers 'EE = Mr. Katz (2)

’ BNA - Mr. Taylor : ; ok

!

s . . . A L hta
[

1493

‘Mr, Wetson called at our requaa'c 46 receive the' Department'a reaponse to
the British request that we sagree to a prompt signing of the Czech award from
the Gold Pool and agree to an early interim payment to Czechoslovakia of
10,000 Kgs. of gold. Mr. Watson wae informed that the United States'was un-
ab:le to agree With the position of the UK for the following reasons: '

Y\&a 1‘1’ '1s A8 the UK was auare, we have found it poli’oically 1mpoas:lblo to
f, agree to deliver gold to Czechoslovakia in view of its continued failure to
settle claims against it by the United States and its nationals,  We could

not run the risk of turning the gold over fo. Czechoslovakia and t; n' having
Czet.hoalovak:la refuse to set.tle our claims. |

2. Ve hOpe in the near future to undertake negotiationa with czecho-
lovakia on outstanding economlc issues between the two countriés, The

timing envisaged by the UK request would thus be unfortuna’oe from the
Un11bed States poinb of view.

3. We would, in any evant, find it impossible at the present tima to ™
instruct our Commissioner t6 sign the Czech award without delay in view of

L)
certain technical legal complications in the Czech award which remain te = 5T M
be resolved. While these issues remain unresolved we could not - agreo to en —_t 2
:I.nberim payment to Czechoslovakia. , . v SR
' ri o
h We ‘hoped the UK could agree, for the present at least, ’oo - f"

_x_r;_g;ntain a common tripartita front on this qnestion vis—a-vis Czechoslova.kia —

i :Z".lm

& D4 ; o o o Mr, Watsox; e g\ '
I r"} f A : o P

. vl ! - S s =%
: l Rev_._’..,.‘.:..i‘ : CONFIDENTTIAL gr‘ b
o R

. . 1 -

. ,
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~ Mr. Watson pointed out that the UK requeat was bued on ur ent i ;
domestie political considerations and said that the United Statos poaitiou : !
would be received by HMG with great dissppointment., He felt sure that | : '
Mes Government would now conclude that 4t must go its own way on this matter
and inform the Czechs that the British Government is not standing in th@ wa,:r
of a return of gold to Ceoohoelovakia. . ]
WB expressed regret that the British uould find it neooaaary to taka such

action and reiterated our hope that they could maintain tbo common tripartito
front on this matter for a while longer. «
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suRJeeT: Crechoslovsk Share of Gold Pool.

Ae Watson, Counselor,
Muir evad
H. ! dl‘Hrl
Bt

E

PARTICIPANTS: ir. J. H.

" Mr. D. P,
Flr. PD HO
Mr. Beam,
Mr. Katz,

IR L ¢

QFD - Mr. Corbelt
MN - Mr. Rosenson
| L/E ~ Mr. Maurev
I EE -~ Mr. Teivers

- COPIES TO:

Lo

Office baiadvise the Depzrtmtnt of a new situation that hadfarisen with |
respsct to the Czech share of the gold pool.  This sltuation has caused
the Poreign Office to reexamine the previously agreed tripartita decision
delay coimpletion of the Czechoslovak award., . Because of several economic a

to
nd

political|factors and in view of the international situation generally, HMG

bad concluded that it would be insdvisable to delay furbher lssuance. of the .
8

Czachoslovak awsrd. Accordingly, HM3 requested that the U. S. instruct: it
" commissioner at Brussels to sign without further delsy the Czechoslovak.
award, a mi pending issuance of the other awards and final distribution of

ltha

gold pooL 'that the U, S. agree to make an early interim payment to Gzechoslovakia

*in the am?unt of 10,000 Kg of gold.

- to CGzechoslovakia up to 65% as compared wlth the 70% distribution recelved
by all. owhur claimant countries except Yugoslavias
bring thé |Yugoslavs up to a 65-70% distrlbution.

In wxplalning the economic and poiitical factors whlch had 10 ‘
to this conclusion, Mr. Watson pointed out that the UK wasg’ seeklngv
ment of Lntergcvernmmntal debts owed by Czechoslovakia in‘the amount ‘of,
20 milLion.

- The, Bzit*sh balievc that the Czechoslovaks cannot actually afford to pay

: ﬁha '

&

LONFID&N“I&L

D sattl

The Czechs had informed the. .British that' they could not tqkbb
a poaitive attitude on these debts unless the British -took a positive atu{
titude on the distritution to Czechoslovakia of 1its share:of the gold pool

-

ofy

O

This would bring the. interim distrjbutinn

The UK would also w19h to
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' umuld'a%ttla the debts i it roceived

TR ?T»”pzcbhém _ggigﬁggﬂ_puﬂh.mﬁ_ﬂfrﬂ uging the gold: pdol as. Justifia le
Teverage, and it wiould be difficult for us to now agree 4o a distribution
of goII‘to the Czechs, He nevertheless promised that we would carefully

‘8/92}§5|

N~ S wrmETmL I

¢

{

|

|
a

1

|

I

the debbs anless bhey =eb the oold.

r fued eonlident that Crechoslowakia
solda Lo ]

J“, H

. we : (N1 . e
hr« Marashall pointed out that the . zqubl@nlki 5 ﬁ]aa‘aff@utina the .
trade vud compensatiion sgreement. Coecl !
pnvmvni« wrgler bhe agreement ond the brltihh wers cuf%1n~ down an Cﬁwch

sRport Oppoxhwnxtawﬂ in the UK,

. I Talens
Mi Watzon said that Lhe politicol fzctors were ones’ whi 04

t ooet off a row in Parliament. The gestion of tra a3 one problem.
W,Ltnthhradvrt were becoming resblve uud =r the Jihnahion and might be *
expected to hove the matter walsed in Farliament, Ancther preblem relates
the Crechoslovok view, shared Ly some people in the UK, tbnt the . Bn1tiah
0 Aaﬂrztlms failed to bake appropriate action in 1939 to" prevent szvuo~
slovak pold from falling into German hends, Thue, it is argued, 1f the

H
[

- gold bad not been turned over to the Germans, Cuechoslovakia wou]d ot hava

hacd to horvow during the war and the intergovernmental debuu Wﬂuld nat hava
bewn A, problem nowW.

}a result of these facters and of the peneral intwrnaticnal,ﬁibuétion

Ag
including the desire for exXpa nn@d trade, HM3 had concluded that Czecho-

slovakia should repejva ite share of the gold pool dlonﬁ with tha oLher;
glaimant, countriec, " ,

2am pointed out that we had our own swriaa of clﬁ;m ag&in t

A

My
anchoqmovnkLa and that we hope to shortly geb. uﬂ@ggwﬁgxwgkggggggk

conglder. the British proposal and would contact Mre Watson when we wers |
prmpar@d to make a reply. s
V

Mr‘ Katz, latex in the day, telephoned Mr. Marshall to agcertain whether
the Britj sh were planning to make a similar approach to thc Frencha
Mr. Mershall said that this was strictly bilateral at this point and there
was no 1ntcntion to talk to the French before a reply was received from the
U. 3. He added that he heped we would keep 'bhe information given by §
Mr. Watson in the strictest confidence.. i

o
.,.

|
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Totel Claim .

2,579.9023

Allocation made
on olaim for

ANNE ¥

STATUS OF CLATMS AS AT 30th JUNE, 1948. T

Vit

~Formally- allomﬁmﬁ

for next
distribution

Provisionslly

Raan:lhly - valdd. .

No deocision
taken as yet
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Provisionally Clsssified '
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L BIAHDUY WNOLLYN 3HL 1Y Gamﬁdi

Observations.

2,338.7565

78,4865
- 5,635

ag inwalid i

125.0278 .

Albanian esteblighed claim for gold removed fyom Rdme,

Claim withdrawn. (See 59th Beeting)

CGold nepoleons looted at Tirana.

v mlement of claim for gold Meons looted at Tirana.

JSTRIA

9,256.9156

| 57,324 3099
16,628.0554

i2 989,,7&78 )

3147825 |

E Poart of Austrien stock e 17th Xarch, 1938,

Complement of Austrian atock. :
Selsburg gold. o
Purchasges fyem private pa'sma bgy National Bank of mm& '

- 3in ldquidation.

20&.,%8‘.'0736

| 198,433.8417

L 6,43ha2319

Hational Bank of Belgium,

Purcheges from privete persons by quu.e a*Bmission. This

ZECHOSIOVAKTA

45,008, 276!,

6,375.8588
6,920, 5587

3,397, 1842 —

12, 768.9601 ————>
=

&
%

1}&.536- 2010
-4,008:9146 ~]

2 a:ld did not become part of the meometary Ieserve 62' BBLQ%

Cains belonging to the Mationsl Bank.
Part of gold held at the Bank of England.
Gold sold to the Redchsbank. Final decision postponed for
further study. Data requested 5th Msy, 1$48.
Aoquisitions of Germsn gold in Switzerland. Proviaionally
sllowed subject to the concurrency of the French Adviser.
Cover for Sudeten notea. Despateh of letter requesting

" pupplemenfery data 13th May, 1948,

83.7345

12,634.9310

.

82.8147

0.9198

753580000

116.1290

5,160.8020

1ld P
:"‘%ﬁa-m) s BTy

" Gold held by the Bank of Gresce for the disposal of the

Goverrment.

Gold held by the "Calsse des Depots® en deposit for account of

pivate persons.Oundcship by the Government not proved.

Data requested.

Originally stated to have beem looted from the Bank of Greece.

ledm withdrawn « gold not included in monetary reserve of the

coun

Qamt:igiateraa in the name of the State. No proof thet the '

gold stated to have been looted from private persons was )

sctunl]sthasm ap the gold registered. No proof that tha
ed® lost by .Jesu killed in oencentration cemps

looted by or wrongfully xemved to

Germany. Data requested.

Supplementery amount of gold eriglnal];r steted to have been

looted from privete persons.  Th exrrment w
reduced its original claim by thig ammmt “which £s mot
registered in the name of the State. No document proving

™ ,098.0092

8, 329.8982
63. 3300

60’9279“27

1 .777- 5383 [N >

looting by CGermany.

“Yugosleav gold removed to Germeny frem Itdly.

Supplemmntary smmmnt af Yugesdav gold received by Itely and
remoyed to Germany.

Gold Belonging to the Bance d'Italia.

Aoquisition by Istcawmbi from Germany.

LIXEMBURG

5, A7.2028

4,223.7050

93,4988

Gold belonging to the caisse d'Epargne and to the State of

Gold belonging to the Pematcwe Foundation. Claim rejected /
because the gold wag not part of the monetary: reserve of
Tuxerburg.

| e oL T ]

TLaxenburg. !


http:Yugosl.av
http:orlg1n.al
http:orig:I.n.aJ.ly
http:Qe1'ma.ny
http:RlseiJ:lly-val.id

FTALY 71,098,0092 8, 329,8982
' : 63.3300 .
€0,927.4427 :
1.7T1~3585 Bt
LIXEMBURG 5, 37:2028 | 4,223.7040
NETHERLANDS 145,650.0000 9,571,0000
o €8, 994 0000
974.0000
1,358.0000
35,919,0000
_28,837,0000
. FOLANER 138, 7340000
. 1,654.0000
st
DANZIG 4,726.0000 3,821,2854
YUGOSLAVIA 11,653. 3888
;
. | o B78.1425
. € B74.1425
N |
‘q . R : Mk5-5710
ey ST S S SO S B - B
’ [ < T 142,6167
:?f TOTALS. . 732,61004362|  520,40hoh576 |  000,000,0000 ||  20,459.1749| 2k, 3085680
3
E oxed Nene bivd
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oumtry

Total Claim Alocations made

on claim for

‘STATUS OF CLATMS ASMZOthMAIJ_iﬁhB.

Fermally ellowed

for next
. distribution.

Provielonally
allowed

Posaibly walld.

‘Ho decisiom
taken as yet

Provigionally
digallowed

Clageified

-as invalid

TUrLLsasoinity
¢ oy D To
- By l ) \ugﬁ q,!a

VAW T
5”*:3

o

-

RG& &9
TG C
Coreq 2w

Y - S

2067%?“
)
BIABDUY IWHOLLYN Hid) 1¥ QITAO0NLT

Observations

LBANTA

2,579.9023

T

4

125.0278 |

— = -——i— ——Gold napoleons looted at Térana,

Albanian esteblighed claim for gpld remrvéd fran Reme,
Claim withdrewn. (See 59th Meeting).,
Leana pursuant to ordinence cﬂ‘ Albanian Government
for needs of Germsn Army.

USTRIA

57,325 3095 .
16 628.0551» .

42,989,767

&, 314, 7825

Purt of Austrisn stock on 17th Mzmh 1938.
Camplement of Austirien stock. -7
Salzburg gold. i :
Purchases from private peraons by National Bank of
Austris in liquidstion. -

ELGTUM -,

204, 868,0736

1 ﬁﬁ&})ﬂd 7

6,434, 2319

National Benk of Belgium.

__'Pl'u"chaaes from private gwac;na bz Bsng&e d*Bri sadon.

TECHOSLOVARTA

- 145,008.2784

6 575.8588 .
39200 5597

1 2,768,9601
34397. 76842

1&, 556.2010
9008:911;6

Coins: belonging to National Benk.

Part of gold held et Bank of England.

Gold sold to the Relchsbank. Pinal decision naatmnad
for furthey study, Data requested 5 May, 1948,
Acquisitions of German gold in Switzecland. Pxoviaion—
ally sllowed subject to the concurrence of the Prench
Adviser.

Cover for Sudetem notes, Despetoh of letter requesting
_supplementary data 13th Msy,. 19&8. L

Skodaworks gold.

83,7345
12,6H.931
¥

83. 7545
116.1290

Amoomt snd ownership not proven,
loGted from Bank of Greese. Documents not recelved.

74,098,0092

8,329.8982

63.330
" 60,927,427

42,518.8020

1,771-3383

Looted from private persons. Documents not received,

Iugeslxv 2014 removed to Germany from Itsly.
Supplementary amomt of Yygoslaw gold received by It&ly
and rewoved to Germany. s
Gold belonging to the Banca d'Italia. :
—Acguisition by Istesmbi from Germany.

TEMBOURG

B Y

o]

R R

k,317.2008

it A

4,223, 7040

" 93.4968

V 9,571 »AR
68,994, 0000

971,0000
___1,358,0000

35.919.0000
28,837.0000

 Gold belonging to the Calgge d'Epsrgne a.nd to ths
State of Laxembourg. :
Gold belonging to the Pescatore Foundation. This -
elaim ghould be rejected on the basis of a strict
application of the present definitlem af monetary gold.
Pinsl decision postponed at the request of the U.5.
Comprd s s omexs .

Yar prize gold.

War levy. -

Arnhem gold.,

T Méppel gold.

Externsl Occupation Cost Levy.
Purcheses from privete persons by De Nederlendasche

»

ULAND

138,734 0000

1,654.,0000

- 44, 2600000

102,0000

Compulsory purchases. and seimres from private
persons byt

| %o Relchskyuedltkasaen and the MSaimsbank,

" the Landesgmoasmchﬁft Brooberg and the Deutso@hn' -
Benk, Cracow;

the Ruohsbank branches in incorporated ten-d.tox'.v


http:beJ.ongi.Dg
http:198,.4}}.84.17
http:16,628.05.54

60,927.4427

GOLO DELODEZIUZ U2 . GY DOLGEL 4" L WSLitls

&, 3172028 .

5,223. 7040

1,777.3383

" . 93.4988.

T R TCRANRY

232YY

68:9%0000

. 28,837.0000

971.0000
1, 358. 0000
35,919.0000

Aequiad tion by Isteambl from Germeny.

Galdbelongmgtothocaisaed*w and to the
State of Taxembourg.

Gold belomging to the Pesoatore Foumdation.

This

cladnm should be rejected on the basis of a strict
application -of the presant definition of monetary
Pinal deolsion pos‘l:paned. at the reguest of the U..

Comml s sioney,

¥ar prize gold.
War levy. -
Arnhen gold.
Meppel gold.

External Occupation Cost Ievy.

- | -Purchases from-privete- persons-by De Nederlandseh—— - -

POLAND

1, 6540000

4,260.0000

100,000, 0000
32, 380.0000

Bank,

Compulsory purchases and seimues from private -

persons by

" - the Redchskreditkassen snd the En:lsaiambank,

- tka Lendeagenossenschaft Brombeyg and the Deutscd

Bank, Cracow;

the Reiahsbank brancheg
(260 xgs established

in incorporated territor;

figure for Poznans Branch, b

- kgs estimete fur other btranches)
Seizgure from safes in Banks,

Concentration camps (estimate)

Estimate of losses of gold ‘mta:l.ned by pz‘ivatc
perscns, figure obtained from ths general reglat:
of wmxy lnssoa declareﬁ by imlividnals

" DANZIG

b, 726, 0000

3,821,285

reocipient.

: Publiahed reserve of Bauk of Dynsig Auguast 1939,
© Allowed but not alloeated pending deoision o

Difference between poblished reseyve snd claim,

TUGOSLAVIA

11,653, 3888

T 25

90, 7149

112.6167

45,5710

8,393.2282
h17.1576

§7.1142

?-\.
117.5526"

1,649.0260 :

Gold steated by Italy to have been recelived from

-Yugoslavia.

Supplementary amount of gold stated by Yugoslavi
have been sedzed by Italians.

10 cages seized by Cermans at Ostrog. (Awerage =
given by Yugoslavie). Pinal devision postponed i
hope that more evidence as to exnct wedght may - e
tually be forthcoming. Also other claimz of a e
vature may arise which the Commission mey wish 1

consider simnltaneously.

One case initially stated by the Yugoslavs to
bean seized by the Ustaches and now said to hawve
been looted by the Ytalians,

Cold seized by Ustachas from Bank of Croatia.

Purchases from
- Gold transferr

vate

ersons by Bank of Sexrbis

from the Bor Mines to Germany.

" elsim should be rejected on the besis of a stri

application of the present definition of moneta
gold. Pinal decision postponed by gem.eral sgree
of the Commissioners.
Gold content possibly extracted fram copper tra
ferred from the Bor Mines to Germany.

EéROOUCED AT THE NATIONAL ARCHIVES

TOTALS

732,610.4362

_9‘-‘ . L‘g
ey Ty

SRR 2 A

G = IRt

N 2“‘2- L'j\:d? ?%“ ‘izb ‘cf’sn‘ V‘QZT_‘K;J

Anogny
O35S .

2Oy
w8 9%

379,218.4707

— i

-

206718

|

141,065, 5405

20,459.1119

I R I

43,499.0969-

4,799.0638

143,569, 0864 i

i — e
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http:baais.of
http:seized.by
http:bel.ong1.ng

“Formally
allowed for

Allocatlons made next

Total 'Claim

I
i

/OF CLATNS as at _3lst March,

. STAL

. Possibly
~valid, Wo

"Provisionally decision

taken as vet,

-Provisionally

Cla-s gified
as invalid.

Observationse

Count;-ym '

AT TAWTA -
AdrALA

=3
0

29023

\.n

’

on claim f'or

2,338,7565

_ Distribution allowed

3

1

H
H

T
¢
3

125,0278

PSRN N

37.6315

Albanian. establighed claim for .gold.'

recr

SHAMDYY TYNOILYH SHL LY EIN00

Y
|

removed-from-Rome ¢
Complement of claim for gold removed
from Rome for which looting is not
established.. i

. ¢0ld napcleons looted at Tirana,
- Loans pursuant to ordinance of

Albapian chernment for needs of
Germzm Aruv

L

 AUSTRIA

~h

91,256,9156 " '} -
1.16,628.0554

5732443099 -

,31&-.?825 x
12,989.,7678 L ‘

e g T SR

i
R

Part of imstrla.n stock on- 17th March

. 1938. 0 .
' Complement of Austrian stook.
" Salzburg’ golds,

Purcheses’ from pnvate persons by,
National Bank of Austria in liquide-
ation - allewed subject to possible
adverse conm:enta by French Adviser.
{also see: remrt by M. Nibovet ).

614902

204,868,0736

1198 ,#35.8-’-;17 {

[

) 6}432;. 2519

Netional Bank of Belglum.
Purchases; from private persons by
Banque. d'liknissxon.

-CZECHO=
SLOVAKIA.

145 ,008.278‘0- :

6,575:8588 " |
16,920,5597

-
[ERSROVDIN NpU
i
i

12,768,9601:

c
i

5»397~?&;2 _

1 .
S

m,ssé.zolo ’<

PORHPRORT

,,-.m._,i [ «.._ -

L Gold sold fo the Reichsbank,

- Switzerland..

_ French Advise‘r.

s gpﬁﬁﬁigs’imer.

Coins belonglng to Nat:.oml Bank‘;,
Part of gold held at Bank of England.
Final |
decision postponed for further study
by the U.S, -Commissioner,
Acquisit:.ona of German gold in .
Pronsionally allowed
subject to the concurrence of the

Cover for Sudeten notes, Despatch of
letter drafted by French Comnlssmner
requesting supplementary 1nformatlon
deferred pending receipt of legal
to be obzanwd by ULKS

Skodaworks! gold.

e A AR i

% 10 Vv Tk

e 7345 )

12 ,s,w. 931" —+-

,15008,91a6 :
! 83,7345

T 16,1290
51858020 :

Amount axd ownership not_provén,  _ -

Looted from Bank of Greece -
Doouments not received,

Looted from private persons -
Documents not received, e

71,098,0092

8,329.8982.

St 63,330
<" 23,21%.9255

7 37,715.5172

Yugoslav gold removed to Germany
from Italy,

Supplementary amount of Yugoslav gold
received by Italy - possibly removed
to Germany and possibly included in
total Italian claim, Data requested,
Banca 4'Italia., Part of claim for
which no question of compensation
invalved.

Part of élaim covered by possible
corpensation in lires or ecold eredit.
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Skodaworks'! gold.

i

83,7345

12 634,931

H
L

i

[ 1;008,9146

83,7345
:116,1290 .

121518,8020

Amount and ownership not proven,
Looted from Bank of Greece =
Documents not received,

Looted from private persons -
Documents not received,

¥

i

! 71,098.0092

i 8,329,8082

£

to Germany

Yugoslevy gold removed

“TEE

from 'It&l;y .

i
K .

o,
d

<

DERPRAITS Iy, i | St oo et

P

L O R AL R T

TR T

. ek

.-

G

634330

» H
23,2113,9255

et 37,7555172

i . ™
P t [ ST
i

Supplenentary amount of Yugoslav gold
received by Italy ~ possibly removed
to Germany and possibly included in |
total Italien claim, Data requested,
Banca d'Itelia, Part of claim for
which no question of compensation
involvede : )

Part of claim covered by possible .
compensation in lires or gold credit
provided for in Rahn—’Mazzol:.m

JAgreement,

Acquisition by Istca.mbi from Germany.

LUXEMBOURG.

4,317,2028

1,223,700

St e on < h b

3

H
H
i
1
H

13

i

1,777,383

U e g3.988

Wi e s Sy e g B 1 e et s S

Gold belohging to the CaJ.sse d'Epargne:

ard to the State of Luxembourg.
Gold belonging to the Pescatore
Foundation, ' This claim should be .-

" rejected on the basis of a strict -

application of the present definition
of monetary gold, Pinal . decision
postponed at the request of* the

u.8, Cmnmsszoner. . .

R o N

N g_\\i bagsy

RETHERLAMDS

¢ 9,571.0000

£8;994,0000

et

97140000 |
1,358.0000 |
35,319..0000

Thran A AR, Veanrir s s st | 4

»

28,857.0000

War prize gold
War levy
Arnhem gold-
Meppel gold
Externsl Occupatlon Cost Levy :
Purchases from private peraons by .
De Neder]anﬂacheﬁank.

gixep

iw
s
i=
{ =
[ ¢
B 9
=2
o

!

>9)

S LA M S P

E S

e S
;
3
s

E 1,654,0000 ‘
10,0000 | -
1526040000

[ .
l .

§

{

t

" Compulsory. purchases and seizures

1od;ooo~.oooo :
32 ,380,0000.

from. pmvate yersons by -
the Re:.chah-adltkassen a.nd “the
Elmsslons’ba;rﬁc

‘the Landesgenossenschaft Brombergs
the Deutschie Bank, Cracow;

' " the Reichabank branches in

incorporated territory (260 kg

- established’ figure for Poznan Branch
4,000 kg estimate for other branches). _

Seizure from safes in Banks,
Goncentratibon camps (estimate)
Estimate -of .losses of gold sustained -
by priva,te ‘pérsons ; figure obtained
from the general registration of
war losses: &eolared by indxnduals.

1,726,0000

3,821,2851

i
i
i
i
i
h
3
i
3

Pu'bllshed regerve of Bank of Danzig:
August 1939 - Allowed but not
allocated pending decialon on .
recipient,.-

Difference between published reserve .

YUGOSLAVIA !

[ 11,653.3888

[URRNITNIN SRR

8,393.2282

and clam._ .

Cold ‘stated’ by Italy to have been
received from Yuroslavis .
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o i . rrom the general registration or

i ! S o - war 1<>sses declared by nxi:nrlduals.
. 5’,821.28513; - i - }E\x.b.‘t.:v.sheciii reserve of Bafk of Danzig:
. : ! August 1939 Allowed but not . -
: " . allocated‘gparﬁlno decision on
[ » . oy . ... recipienty.. ;
: © 90koT1LI : i - - Differenck between ;mbl:v.shed reserve
{ ) I : and c:laii’fi‘ : .
; ~
T H - ’_3 ,}93.2282——(}01& s‘ba‘be ;by*I’caJ.y tO”have been
i i : ‘ recelved;g Fom. Yugoslavia,
i B hl7.1376 Supplementary amount of gold stated
: i, ] : : " by Yugoslavia to have been seized
L ©b - . Ui 7 by Ttaliansy )
o 4711425 o R R -10 caseséseized by Germans at Ostrog.
: - o : (Avemgewwelght given by ‘i‘ugoslavla}
: .
% ,
i, t .
; [ 3
\ By 8
{ &
L ki
.
NORT o iy ; Lo S S - S ’
35 }T L : o 4L BkB.STIO !
e v 2 H . o . ) 3 S R - : .
2 | : .
;; 6}\ : ¢
= : ; of mnetary gold, Final decision
7 = i postponed’sby general agreement .of
: ¥ 7 (\f ;’ " the omuss:mners.
o [ g .
X J o : i 1,649.0260 Gold content possibly extracted from.
&b oyl P i ) L . . ) . : - eopper transferred- frcxn “t;he Bor !
\9'\2 i H I . : ) - . ’hnestof}emany. ) . .
. i y [ . . i - -
. i g . 732 610,4562 379,’218.2+707 1 38,248,0000: |33,448,9397 | 138,151,897k | 539.0698  1143,004.0586 - -
o ol ~ ~ = -
ks ! R ;

ks E
;:3 "*._i_,_,e%;..__ S - S S
P 3 T CoTT T T
= {L‘qg ¢ ¥ This amount was shown in the mrevious schedule for 21,&0.5682 kga : o ' . -
2 o The new figure includes 43,7908 kgs and 1,327,5665 kgs shown ) . - " !
I = ! ’;;j } previously on separate lines, as acquisitions of gold from H ’ ’ ) ’ . ;
o i 40T Germany and Hungary. The Commission decided at the 56th }ieetlng 8 - : . - !
¢ N that these amounts. should no longer be deducted from the Italian ) ‘ : : to -
clam° ' : . '

'taasoz




- ! S T YT ‘ . g i s gy . e
- : o STa.US OF CLATMS as at 18th February 1948 = %)
: | B - O\
] i
E Formally Posaibly | P
2 allowed for valid. No - : L
. T Allocations made next . Provisionally decision Claggified : o
Country Totel Claim ‘bilotaim for Dispribution sliowed - token as yet as invalid . Obsemtiona ’ ol
~ ALBANTA . 2,579.9023 2,338,7565 ; L ' - Atbenien eatabnahea olain for gold removed
: . from Rome.
125,0278 i Complement of claim for pold removed f‘rom
. ) ) . . Roms for which looting is not established, j
. 1 78.4865 Gold napoleons ldoted at Tirana.
e B R R _ . o jo 3T.6M5.1 | Loans pursuant tolordinence_of Albanien -
. ; : o , . U R o » Govemment for needs of German Armys
AUSTRIA - - | 91,256.9156 57’32&_.3099 . DEIRE P R . Part of. Anstrian stock on 17th March 1938. ;
RN ) 16 628.0554 N P . - - Complement of Austrian stocks .
T . ’ J R Ly 315.7825 " - ‘Selgburg gold. o ‘ i
L. . ok ! B ¢ Purchasea from pnvate persons by National -k
e : RS : oo SR Bank of Austria 'in liquidation = allowed 1§ .
. ' - - V - . : subject to possitle adverse ‘comnents by O rEm——
: o French Aﬁvisero s . -
g . > —\0
CBELGIUM = - | 204,868,0736 | 198,433.8447 RIS PR o | nebioma benk o Bilgtum. S50 i AUV
S o N IR ’ 6,30 2319 v . |- Purchéses from private persons by. Banque o B
d'Etnssion R b = _ A+
] : w o
N - N L
CZECHOSIOVAKTA | 45,008.2784 6,375.8588 i E
o 6,92045597 ¢z
: 42,768, 9601 .
o : L o7
: e 34397. 7842 o ¥
A E . | ’ - 1,008, 9146 o
GREECE - 83,7345 ’ . i 83,7345
. 12,6344931 ) ) 11641290
12,518.8020 .
71,098.0092 634330 ' Supplementary emount of Yugoslev gold repei- ‘f‘g
] S ved by Italy - possibly removed to Germeny [
. : ‘and possibly included in total italtan .
. ) : . ’ claim, Data requested, F%
: ' Banca d'Italie. Part of claim for uhich no :
question of compensation involved.
Puart of claim covered by posslble compense-
tion in lires or gold-credit provided for )
—4in"Raln=¥azgolind Agreunent_o - — ! T
. Aquisitions by Bafica &'Italia from Hungery. '
i Acquisition by Bance d'ITtelia from Germany.
}; Acquigition by Istoambl from Germany.
&
LUXEMBURG . . : i Gold belonghing to the Caisse d'Epargne end |,
B TRG [ e 317.2028 4223 7@'0‘ H - | to the State of Luxemburg.
: ) ’ . 93,4988 | i Gold belonging to the Pescatore Foundation.
. i ‘ i
i - ? [
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LUXEMBURG

4,317.2028

4,223, 7040

wvieriom,

93,4988

g

4

Gold belonghng to the Calsse d'Epargne end CVD

to the Stete of Luremburg,

Gold belonging to the Pescatore Foundation, [f-..

145,65040000

9’571 <0000
68 992 0000

971.0000
1,358, 0000
35591940000

© 28,837,0000

e mmgpee] gAY

v sl

O N R PSR

War prim gold

VWar levy

Arnhem gold

Meppel gold

External Occupation Cost Levy
Purchases from private persons by De

' Nedeflandache Banke b

- _ - POLAND

-} 438,734..0000

" 'Compulsory purehasea &md ‘seizures from

r

——— e

Ay,

private pergons by

the Reichskreditkessen and the ‘Emissionsbank; | .

the Lendesgenossenschaft Browberg;
the Deutache Bank; Cracow;

the Relohsberk brapches in incorporated terri-

tory {260 kg established figare for Poznan
branch - 4,000 kg estimate for other
branches)

Seizures from sates in Banks,

Concentration cemps (estimate)

Estimate of losses of gold sustained by
private persons, Flgure obtained from the
generel registration of war 1mases declared
by individuals.

DANZIG

4,726.0000

- 3,621, 2651

© 90h.T149

Published: reaemiof Bank of Damzig -
Avgust 19 Allowed

" - YUGOSLAVIA -

11,653.3888

1741376

LT1.1425

Wh5.5T0

© 12,6167

- 8,393.2262

o BT 1142
1175526

1,649.0260

Gold stated 'by Italy to have 'been received
from’ Yug:sslaﬁ.a. e

slavia to have b > peized by Italians.

10 cases seized Germans at Ostrog.

{verage weight ﬁv i by Yugosla‘via)
has.

g

- O\
w8 9% .

newz bavvd

ng

H
!

T fees @G-k

o

Gold content possibly extracted from copper
transferred from Bor Mines to Germany

. goman,

732,610.4362

379,218.4707 -

17,282.1958 155,274 8491

142,586, 9210
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g%g;)uceonmschum.mc-fwasiujr'” ' DECLASSHIED i R C;_ 8 q AR Tove ) oo 3

?’ . 1o : o i X !
DGO -5 Senn b ‘

| Badeq 203N BaxiS

£ Authority

Sy_T ). NaeA Date

I O 4k an e o

. . 5

s LN

. t . o ‘ ) S, o A ‘
~LQountry ~ Total Cleim Allogotion mage : . : R .
1 . ridution on™  Hext

Clainm for: Dd

" Albania 2,579+ 9023 - - L. 2, 30,8200 -~ " Italien figure.
P ‘ . : 122.9643 . ~ Disorepancy between Xtelian a

figure.
116.1'18 Gold napolecns removed ~ Tira

Poxt of justrien atock an 17 .

Conmplenent of Austrian stook

{&n amount of &,34.76825 will

(e from Austrien share in next 4
= . ¢ - (salzburg gold)

&EW 12.%9.?678_;: o P J_imw%i\%} _purchaaes. .

fustrie 91,256.9%56 . 57,3243099 f B . .
SRS Ot 3310

N

L . | Mationsl Bank of Belgium.
6,435..2519 _ . LOacupation pumhaael, Banque !

S,

| 1 T
Bolgium 204,868.0736  4RAET = )

e i St b e e

. | B ‘ PR ’ -‘“:,;‘ !

Ceeahwslovakde 45,008,278 e 6,375.8588 o - | Coins belemging to Nationsl B
. o L AT T 1#.5}&2010 — o | Cover for Sudeten notes (owne:
Sy o e . looting not proven) -

‘ ‘ & 6,929.559?: Gold heid at Bank of Englend
o pm@)c
o Possible deduotions M salea
5.397.W o *  the Reichsbenk and agquisitic:
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Qountry

[ e e e e

to Bk, .,
Prapcs..

Various o

" Ishoepabi a

-

Selsse 'Epa R
d.F, Pescatore Foundatlon,

‘galvaged gold.
"Qocupation purd
Uccupation levy.,
War cost levy.
Arnhem gold.
gmeprpel gold,

Various claims,
Dengzig - Amouni in gusstion,
Loncentration-cames.

To go to Italyl for Y~gg31az}a
S Ce
10 cases gseized by Germans, -
1 cape seized by Oustachis.
Gold seized by Qustachis,
Uceupation-purchazes—Serbiz.
BOE Hines,

Difference in Italizn & Yugodayv

figures for Italian seizure,

TUCOSLAVIA

719,915.5052  298,076.6067 - 284,035.5015 110G, 803, 3970
_ Hé.fz‘ivm ‘ :

| o DagpsLeE
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a
I "

etween t‘le Relchs}';i»a‘nk ‘

On the same day '

and the National‘Bank ' go‘:'ud:«f;_ :
and the :
Criticilsm; i ; .

a) &8 proof of cv'nergnlp of the ,gold in auestlon ;- the lea.nlan Government

‘ itiva

0 ‘{ome ’co t’”lc Geman au‘ 'éé-r.,wl‘iich,‘

tlon of: T:Lrana, suh,jact, to "ertten approv ;
x.lbam.an Governmunt" y it -is assured:that:the:il 1.
be in accord with" tne Foreign affaifs. l‘flnn.ss'try :Ln"Bc 11n bei‘ore g:.v:t.ng
any such apprévall Such protocol further ‘states,: mv:part' "ony res=.
triction on' the Gérman part with regard.to. ’cheﬂrl&,ht to dispose freely -
the gold, and, p@tlcularly, its cxpor‘tatlon y*will not be applled to
this gold’ at..prescnt or in future" R . ‘

e ! !
c) ~ The Itullm‘rnply to the gold que...,tlonnc.blre states. that . the Natio~
nal &nk of .ulbs "‘zjgola ra,noved from Rome totallcd 2 3&.0 820 kg as -

1=

¥

and- 1 bﬁ.;' of crowps and rublrs, thu flne gol
stated in the';l Ggrmﬁn-;ﬁlbunlo.n--llsts.

Haow cver, cdns::.dur ble wvmnt is attached=to th e-OMG«USé document. of
September 6, 1%.5, ‘entitled "Report on Recovery of lcelchsbam:v?reclou
Hetals", whmh ‘Bhows that the clos:m" bar balances of the Relchsbank
accounts at the time of removhl of ‘the 'gold to-the Merkers ming mclu&ed
"Depot Zuntr&l ‘direktion der 4lbonischen Nationnl Bank® contalhlno' :

-2 2124..2378 kg fme gold whlch tallies. prec:.s “'v&th the: f‘lgures submﬁ—-

‘ ted by wlbanide  However, it is to bhe noted-that & footnote in/such- o
and- fine ;e:.gh*h fhc..;c

' Report states: " Reprcsent assumed . fing.content ¢
bars werc. held’ in|
were controlled. o

M ',’ %
custod,y :Ln swled contam rs‘~ s& &’“

™~

14 co:ms contumlnp
Ibanische. ’u.‘tlon’ll

luoreover thl
- | Bank, T.ni-s ‘i

[ X 4

L 206735
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. CONGLUSTON.

It lS reconme,nde
inl the preluu»mu.r;

Banca avT
. Llbanian:

It may ‘be adde‘

Bo- (116,110 |

old wes. removud forc:.«

Sul;mmﬁ’: The i
<of Alban:.;.‘ ﬁ

th@

Criticism: In supnort of .the conton ien~of both the ownershlp &nd rmongf'ul. g
' moval of theisubject - gold, "J. aniacha .5 subm.ttcd typewr:.tten cop:u,s
of Gu,rmn‘ recupt covemng re ;oval"" f

4

heen |presented thls cluma is hld v ciou‘wti‘ul. J:’c n&y bc COL xpwed to certa:m
portn.'o*fzq of the Yug OSl&VLClmln An- Whlch ‘eVLdence of wrongful|removals to: Gernany.
has been reg a:rdud &8 ‘ess ntial. co “

On the other nand, the cmmactc ,t-'iu cw.d»nce :Lven .Ln“th:.s case is
believed to afford strong, grounds or tmln a:.f‘f'erent view ei the legl timecy

of’ t‘.h<,I clainms.

a) The withdrawal of‘ 6 G481 cold NQ-}?O].COHQ was effbcted by *theiGe)
10? Tirana under author:.tj’ of “the.Governrient of'the Relch onfirmed: by
a letter of authoriz tion" of the!Gerndn Le; ;at:.on" dated October )y A9y

"on the basis of” thﬂ;hlb&nlull Governnent! s ordlna.nce, S o loan for the
- needs of the irmy' I.; Forces",  -The letter of suthorization sta tcd that the

Chlef Inspector of theeReichsb'unk 7as chuthor:.zf.d to r«.I eive the\ :E‘unds. o
Ergo, thiz would. ap;pour to bc, an oc-%.’upat:.on or war cost lcvy of‘; faonctary
{_,old from A.lb&nl en. account to: Geruan officials account. "It is submitted
that in such case. 3.1: would not be ln.k.ely tha’c~, ch ‘;;;old hqs remalned in
th.e claiment country. - :

an Comwrinder




[ e o .
existence of th

Qerwan COqunde
‘cache,

c)

i
*wnuld contwln

d) 'Thn OMGUS rcpcrts thich have b
no llght upon th1s ‘element.,

CONCLUSION.

It is recomm@nded that this
dlstrlbutlon but that v

al) OHGUS be reqicsted: to. d&vclop any
po 31blc,

v

.

s




. : . .,.:"‘! . »
preliminary sumy of tho Austrian gold claim, higrights the

following:

L. Aua’cria*s total clain :a for 91, 256.9156' F,g of,.fine, go)

2.of ‘Aust ‘rhu diacrepanoy’of .
{343.2 million giu ;r.tee to some impertant questicns 0 f hand, the fol-

lowing come to mind:

defini-

| (b) "$nould the cms. on require thesubmission of certified
copies of olaimant baﬁks' ‘balance sheets as-of March 12, 1938 -~ or
me 1938 - agmpaniod ’by a detailed '

‘ ing the lattor?
( c) Who.t
whioh purpor‘b to,

the spot mpec'tien of the books, etc., by the Experts to ‘the
Commiseion? -

, 3. The Auatrim'eoverment claims that 12,989.?6?8 kg of: gold pur-
ohased by the Austrian Fational Bank in ligidation between Maroh 18 and
April 25, 1938 constituted a "dommant reserve® of Austria and should be
treatod on & par with the holdings of the bank on March 17, 1938. =* The

,austrians appear to \bo.se this oontention on the followi prunisesz T

() Although the decree of March 17-; 1sas constituted the
"legal" basis for the absorption of the bankiby the Reichsbank, the
latter did not.actually undertake gold and foreign exchange| trans=
actions in Austria until "after April 25, 1938"., As if in aupporb
of this assertion the clsim contains a transoription of a decreo
dated April 23,1938 regarding the execution.of the edict coneeming
the intmduotion of reichsmark ourrency into, Austria -and-the decree
regarding the taking over of the Austrian Bational Bank hy ‘the .

Reichsbank, ° ('{.’}m text of the statutes of the: Anstrian Nat:lonal Bank
which this decree was intended to nullify is not givan in full )

; \b) ' The

'Sonrce: Federnl Reééiﬁ Bulletin.,

nBy & Gorman decree of March 17, 1938 the Reichabank abaorbed“ tho
TR Austr:b.n National Bank,

206738
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‘ (b) The gold was purchased ®from tmdoubtodly Austrian owner-
ship® and is,. thereforu, to be regarded iutrinaioally as Austrian
monetary gold. . : :

1

3 (b) abovo is the fact that . portion of the

4, xmpingiﬁé u

A.ustria (1,189,7630 k
%‘BIB “in Switzerland).
chaaad "from undoubtedly Austrian mership .

b. After June 30 1945, the American amy deliverad te: Austria
the so-called salzburg 'gold valued at $4,743,607 which had’ remained
: :l.nI Austria and had come from tho ‘Austrian gold stock®, Eowevsr, this
smount (which at $36 a fine ounce would be epproximately 4,215,4166
l.g) has not been deducted from the claimed tota.l amount of Auatria.n
monstary gold as of April 26, 1938. o o |
. ' e i
6, The Austrians apparontly give the actual waight of the coins
lost but do not make any allowanae for remedy of f‘imnesf.

- June 14, 1947,

S
EY0'Flaherty:Sct




peyments,. and ,t_he;f ,cr

arily cessed. to ﬁmctlon in.Belgium.

.. It wes empower

“r

B! It is believed

Belgium,

.

ruly a| monet

S‘-
'I..
a

ary au hor:x.ty of




,SASU.BIIC& cauged a

A s

|
|
|
‘ A

National Bank of Be]

f

N

“of Issue to,

the Reichstank.

A,
|

Was the gold looted

‘ 1
weekly. to, the. Rei the gold’ 'became ‘the pro 3 s
W |
pL:*ty of the Bank of Issue and was afterwards tzf'b. sférred off the bocks of the Bank.

v

i
i
vendors in the’ form of Belgian

The anawer i

‘At

Ina 'lettexj

2, 1940, the surrender of this gold to Germamy v%a

.
-I*

o Belg:mm'ﬁ ecmonw is attested by a letter f‘rom

ssue to the Gemn Commiss:.oner, dated Angust ‘2OA

a ordered. That it wes maurious

of the Bank of"

|

!
the Pres:.dzant
940, it the Pres:.dent“;of

L
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PR3

;réserves gt its &

‘not necessary "in. oréer to. secure

spoaal“.' _ He 'a'.'ls

tenance of its econuimc act;v:t.ty

a) An explanat on of the origin of the goi

lends to éerl:m for ‘zccount- of the Bank

of Issue.

[N

ions,this claim

transferred frem ‘the Nether-
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s of the-loss are so We
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11y put the Re:.ch o

Ee No specific data

&4 described Br:‘i.eﬂy in C. above

v, i N

11X ."-__~ Porm I-—A-— é.

¢

RO

Complete. ‘No consnent a't: present.

IV'. -

Forms II-A-1 and II—B-‘I. \

‘} ; Between Ma L, 1940 andMay 9, 19
o | total of 8,058.3 or e ;
<0 on® - cleaxrly m to May 11, 19LG the date tof Belg:.ma‘s last gol : shlpmen

Bordeaux in whiéhthe ::.dentlcal gold was ccnta:ne&*"




R :On Becember 22, 19, :Benl : ‘
f‘ull for.-the.. ol ,‘under quest:.m, by trens TTing 198,453‘ !
“"the latter‘s acccunt at the Federal Reserve Bank of New. Yorlc.‘

it is recoxzmended thatk ' pp;'pc ' :
tion be given to this claim of th Belfr:l.an Govemment- N

206716
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CZECHOSLOVAKTA

1. TInstitution involved: National Bimk_'

of Bohemia and Moravn.a)

of Gzechoslovalna (National Bank

2, | = Amount involved: 1,008, 91A-6'kgij' : Go d purcha{.sed f‘rcm ‘the -Skod-
! works and Z‘b: 5;: vkal, prn.vate firms in Czecho-:
il . ,
e slovekia.

: - l
i .
[ !
)

This gold was-in the form of bars, 81 in 'al;,, which were :purchased from the

)
| .

s

‘& central bank of the country, was the ihttitut}yp

(.L) This mfomat:x.on is derived from a atudy mag

Was| the institution involved a central bank or other monetary authority of f‘\

Czechoslovakia ?

o

SN

A, The Nat:.onal Bank of Czechoslovalda was reorganlsed by the Geman occupa.nts

and a central bank foxl' the new State of Slovakia caﬁved out of it;| but’ the bulk ofn:. R

its| assets remainedfnth the Prague off':c,ce which was redesa.gnated the Negional Bark

of Bohemie and Moravza. It is 1mportant to notex,l

wag not ln.quidated nor openly merge& into the Remc}gs'bank_ ystem,

divided in the mam;er described, (i) 1t appea;s, “

of Bohemia and Moravig

slovak:i.a,' the central benk of that cguntry.

is ithe present claimant for the gold.;

does not appear in the files submitted by Cs

was actuelly merely a branclz

It seems clear that the National Bank of Cz

A, ‘a't ‘the’ Czechoslovak central bank

,',but it was simply
i %
aerefore, tha. the Nat:mnal Bank

whlchweceived this gold and¥it

[




>

COf

‘

-2 - :
i

szechoslovak::.a has resumed J.ts

ac;y’ and credit

';.0, it was written

B. It was a central bank of Czechoslovalda.
. i, The Nata.onal Bank of Bchema and Moravia i ‘
krone wh:.ch were 1‘egal tender in the ‘cou 1
ii, Since the libération the National Bank of
unity, emb%&cing those portions into wiugb it was d:.v:.ded by the Germans.
. ) .
iii. The National Bank of Bohemia and Morav:i,a,i) it Would appear therefore, was
Was| the gold purchaseé. a ‘part of the Natlonal :Ba.nk
the| "Sundry Deposa.ts'?’
of'f| the account "Suzi‘diy.;.‘peposn.ts" and handed overy

Metals and Foreign Currencies,

pectively.

Ban]

i

Payment in the form of Xrone was made Vto"}t‘he

At that time, it would seem, the gol

Ko

_:in charge of Precious

On September 6 it waa desleatched tc‘) the Reichs‘ba.nk.

Jpessible to

orders. due Z

Y se verbal




"B,

o s

the 81 gold 'bars conta.ming 1, 008. 9019 kgt

i

Bank of Bohemia and Moram as follcws&-

Teking imto account the amount placed at
your disposal on the Relcha‘bwkgirokonto

on the 5/ 9/40 -

P

we have today cred:v.ted the balance of

,;{,

It

On tﬁe :

e af’ter the tra.glc dea.th

. e
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ADDENDUM_TO mmsxs OF czm&oswvm*s cx.mmT | 17th ama;y, 1943,,“_;:1

1. Eviﬁéncé of transfer to the Rezchs‘b&:ﬁcﬁ : »' .
. l‘ . 1:[«

As proof of the actual transfer o\ :the 23 087 kgs' held throui,h
the Bank for International Settlements at tb,'é Bank'cf England, the Czecho-
slovak Batio Bank has gubmitted photost‘ S of:the follom.ng documents* )

2) Order of 18 March, 1939, to the Bank
to transfer 23,100 kgs, held at the Bank of Engla.nd for account of
the National Bank, to the Relchsbank : ; 4
. »’ly o : ,{ o

As proof that the above éeacribed..transfer_;wa erdered under
duress, the Netional Bank has forwarded a copy (of théir- f:.le copy) of
a letter dated 13 October, 1939, from a f’ormer Director of the Bank, M.
Josef Malilk, then in Paris, to the Presidént of the Bank for Internat:.onal
Settlements ﬁzlx which he stated that the_ #: sfer order of March 18, 1939,
had been signed under duress and clemande that”theﬂremalnmg Czech asskts
with the Bank for International Settleme;

It"is submitted that the evidence of f‘ol:ced transf’er, although
oonaiating oﬂ only the ‘one letter (1) is adequatell, prmarl%y because of*

on Januaxy 17 and in the course of étu"
other Director who signed the transfer

his coxmtry to that effect and had been foui vd entirely mocen‘i - He
tained his post with the Bank tmtll recently when he ]retn.red for ressons

zbsvgo%Mﬁww

7
.
i




the authorship; .;a.nd natui‘e of the document. .

. "'«”’)

Its 1 uthor, i Josef Malik, forméf Dmrec‘tor of the Exchange

g the two s::.gners of‘

i
» _The—«letter 1tself is clear-cut aff:.mation that the trensfer
order was. 'igne& under compulsion. In calllng for the 'bloclcmg of Czech

nal Settlementa, it is emple
evidence that the diversion of Czech gold was and be ;c,ontraxy to

R

agreed upon.. Of the 23,087 kgs therefore,  llowsnce’cor
for peyment on a share of 6,920,5597 kgs. {%‘ R

B,  GOLD ADMINISTERED BY SKODAWORKS.

As this question is being treate& ; ] sive mmorandwn
concerning gold acquired from- private hol lers, it/ redundant to
repeat the: numeTous details here. ’ woe

e
PR
P



http:thiL:B8.nk

$rd December, 1947

vThe MS R ort of 1 Novem‘ber, 192;-5, c::.t 'Emi.l Puhl, f‘oxmer Re:.chsbank

Vice President, as, sfer in quest:r.on wa.s arranged
'by pressure.on.the new. Gmermnent of:the Protecterate"
E'is correct, !

.

sta‘bes that the Natn.onal Bank received, from t
transfer this gold. to account of the Relchs"ba.nk.
that the Czechoslov et:_onal Bank be requeste
lations of any inte; 2l memoranda, current sworms
oi‘f:.cials who received the verbal order, or otheri.
transi‘er wBS crdereél by the G-emans.

i

24 Gounter Accoxmt o_gen‘ed by the Reichsbank,

dence that the -

! On May 5, 1959, ‘the Reichabank establisheﬁ -Be 3

account, conteining 23,087 kgs in the neme of rN&‘blOIlal Bank of Bohemia and
]ﬁor&via, the offset of the gold tranaferred in London. S
H ! [ ' : T + .
} ] This account wes called the “Son&erlangermg{' » OT, Spec:t.al Deposxt, It is
ithe only one of the | three Czechoslovakian accoun'éé“held" tiithe. Rezehabank whlch
al!wwed any substential activity. S - |

] The OIrIGUS Report states "’Wz.thm the first :
‘this deposit the Reichsbenk hed 'purchased' 1034 (
(23,087 kgs) originally placed therein., These d
mterva.ls, began on May.9, 1939, and continued
cﬁnﬂmmg these &el:.veries, suggests that this
1"or Reichsmark or foreign exchange already recen.ved by the ’\Tational Bank of
Bohemia and Moravie from the Reiehsbenk® ..

; I

i

| The Report also states that after conq:‘letlez’i
1,0 the Merker fine, the Special Deposit account cc"
, gold content of 10 518. 331 kgs. ;

i e

b
f
-4
!
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;re servation snould ]

2&- November, 1947,

& "‘as{:e:&presaed 6
that for the time being dec:.slon showlzld be. mservecl mth

rlespect to 12, 769 kgs of this element, it bemg of’ course understoa& that final

,transferred f‘rcm "Ge




B.

.

gold in coin fann transferr&& from Ozechosl

' gave a satisfac

the approval of thig element of the CZech claﬂA

> 6 375 8588 kgs.
Hsbank in Junﬁ,

ovﬁﬁgé f

T
it

‘ not : OpLes:
of the balance sheets and Gold Account State emt as of December 31, 1840.
The former shows its gold holdings on that uate as 51,863.4389 Lga. and the

latter demonstrates that of this amount 6 374.5208'kgs. were carried as on
o

e

.

.)30 kgs*) ‘between the<&*
8 kgs.) and the! amount claimed
(6 375 85 qus’) Tnls is attrﬁbuted to am&m¢::o:}1;.1111:::.n{D practise by which

the Natlona}lBank carried 1%/eg of its gold holdlngs as a hzdaen reserve,

"as a sacur ty for gold cover“

Criticism, " T} | evidence of cwnershlp of uhws i‘ c s ce idered ade-
quate. The wr ~ afic ‘

entirely cleir:

t

National Bank: cps £|lbooks| at & i scount of
1 gram per 1000, ;Q‘_la, on in fineness or weight. -

Proof of Wrongf)

. The essential dccument submltted 1nlth_s connectiom is a letter
dated June. 10 1940 from Neurath, the Relchsprouector, to the Czech Prime
r&ous‘events anDWV&ng the
arrest of some off1c1als of the Natlonal Bankﬁ“i has becone| necessary to
nal :bar ,.;W‘4 safekeeping of
the Deutsche Reichsbank in Berlln" er” nclides, "I have instructed
the Deutsche Reichsbank to undertake the transporta ion and would requeot

you to inform’ the National Bank accoralngly H

Althoughfno documeni conneyed these 1nstructfonssto thelﬂatlonal Bank,
€ and carried
”ng the details

of the shinmenb; c) letter of" August 5 1940 £
Reichsbank advising of the results of * the € anlnat;on
Reichsbank, ao " s

i

Conclusion. Ornl the basis of the evmdence Tiow
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Vo 14,,536 kg of fine gold|by ‘the National Bank. of Czec
“bank :.n cover of ‘the withdrawmn. Czech notes in, Sudeten,

~ Bank, lafter "protracted: negotlatlona ‘with ‘bhe Relchsb

notes' wlas transferred to thi
- Bank was not in control of i
“Therefore, the transfer of

) ; a‘S‘Reply to; the
Gold Questionn TCe . -

The Un:.tl@d Sta.tes Commssmner recently enquired

i

|
o
H

'L'he oc'ciupatn.on of* Pr&gue.

}

The answer is’ a.ff‘lrmatlve. The transf.‘er vms o

The order was executed on; the following' dsy,

S

the Germfms until’ Mamh 15, 1939. :

-The. smgnlf'icance Ry

in ‘what. sense it may . have
ble cla.rif‘ioat:.on and Jus‘l’

’

)

R

N




. reel asset of the [Bank of Issue, even for a

654342319 Kg Of
in Brussels and’;
of coins totallingi5} 38 9507 Kg ; ingots said
other gold to the |amount of 17 4385 Kg. '

I.~ The following are the sa.lient features of. th:x.s:

A..- ~In 1Cl..0, the Nat:t.onal Bank of Be

tuted pursuant to.a decree of the Germans.

The Germans had 1ssued, on 47 June, 1940; 'Legulations requn.ring a de~
claration of. prlvate holdings of gold and certain fore:

on 7 August, 192..0, designated the. Bank of Issu of B
to which such gold was to be offered. At ap I8

Bank of Issue wa.s }ordered to transfer such gol

TV
tary authority. because the pr:wate holders of the gold in qucstlon were not
required by Belgian pre-occupation exchange mgula:bmns to declare or offer
'such gold to the Belgian Govemment or other monetary authority. Therefore,
se e -of gold held against

'B.- ' Themgold in questmnd:.d not bec
Belgium after its acqulszttim by the Bank of

not permitted tg° sTel
even if sufh gold ‘had appeared for a short tim
d.ld not thereby become a monetary reserve.

- Ce- .
‘elaim, it seems quite clear that this geld




. |
by the Bank of Issue to requlre the tra.nsfer '&o{;“th& Rdlchsbank] of the gold, as
well as foreigx bills which they received. S'_' ce thig 1et‘t;er was sent 1:0 the
Bank of Issue. priqr ‘to the publiceation of the- d}é’,cre&é ‘

the offering of such’ gold by private holdera to ‘the.
ab initio that suc.h gold was being '
the Relohs‘oanko :

This ccmclugion /:LS reinforced by the R £
anised, established and at all times ccntrolled

"Bank‘of Issue wes org-
y the *Germans.




I.- Although
-Commission they have replied in full to the
:lmpor‘tanee are-the enswers given in Form I~-A
Luxemburg golds tan: '
emburg to the Commission's Questn.mnm.re ’ and
need not be ela'bofated upon here.

-, e mg acqu:l.s:.tioma ‘
'ntrol - the French Govern- o
f.'ine geld from ;Bulgar:l.a f
gold : inally purchased ;

IIo- It is interest:mg to note that in ’n"orm
of monetary gold from Germsn or German Allied
ment disclose the acquisition of 1 223946 Kg of
during the period. 191‘.2 to March ‘12, 1947.

to Francee.
B lef't the ha.nds of | French wthorn.ties. In‘
Bulgaria thus acquired 1,277.3 Kg of fine gold from
between 1941 and July 1945. Of this emownt, Bulgaria rescld 1239.6 Kg to
the Bank of 'Erance = 1942 to 12 March 1947 - to;ﬁacq
y g. In tha.t man:lner the




