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TRIPARTITE :COM M IS S fOJN c ' ':},:', " : !', 

FOR THE RESTITUTIO,N, OF MO~!:~:~,~AR.Y' 'G'Q'LD' ';: ,'," 

50, A VENUE DES ARTS 
'I,' ,.. ., 	 r-·. i'\ ~'B R U X ELL E S 


TELEPHONE : 12,35,29 

, .
.~ 

FrGm I The Seontar)r ,Gen.r8J. ' 

To • The Cci:IIDmt.u,:1.oner. ,.01 the~'GQV.:ernmeftt 
of theJ1Dlte4 S$ates Ot'~ca. ....... 


. ~{;~~~·:'~5·:~~_.. .)\~t:.-... :~~~~'.··;: ~:"~)~~ ~<~l~~:'~T " ,~ 

The Oomlritsslii"" ·~,ar;',:thtr,!(;.wernment 


. ;r, Otth.;~uli4t'ed~~ ,. 'iicm<;·'Oti",Great Britain 
nd Borthea-n ~e.:c:eDcL;' /",:,:1' :i, '" .' " 

B, "'ij::'~~':~J;::, ': ~'~.i;l';:"'!~;';:l~,":,"';ll~> . 
fte O~8~10Aer,·i,~;;:t~,;Govemment 

j' -~! .• " ~_ .~, _. 'I : '-. _. ,'- . f.'.; ..
'. , ot tbe Freaob. 'RepUb;U:C. ' , 

:~!.:·~:-~i;;~""'. '~. ' .. <, ','

Oow 'to'.. ':, Mons:1.e~,'A~~ Zip.,.. . . ,", :,',
.' , .':',.':" :;,F ' ',' 

l'll.;th referen.ce to my INT'-2876, dated '31 Ms7 1955. 'p8.~agraph 1 t 
I haTe n.owbeard from the BeAk: at EnglaAdthat the BG'V8n.sold bars 
referred to, which were 1I101u4ea:1n the Swe41sh gold deliVer;,. and 
which I a.sorlbed to the Bank. of ~Slend, Oil the basis O~th~deBor1p
tlon given by tbeFe«era,lR~1'Ve Bank of New York 8re!.2!g~d dellvery 
em the LonCion market." 	 ' .. ,1 . 

. It WOtald appear, &om IV 111e. hcme'V;~,*: ,~bat :~M, Svertgea lWItsbank 
o<D81dered them t~ be good 4el1ver.v 'bars and ,tbat'.they 'mBi 'P9'as~'b13 be 
gooc1 delivery 011 'acme of the riia1n European'." .' t., :.::'otber,.'than the London, 

market). ,. .~"'~}~;~ : ".':' ;~<~t:~: ")~i~' : ?~i.~~:"~~:{~'~~Jt:;': .' 
I bave, acoordingly, Written to the :~.ot,;;:~~:.:'e~'uiJ!,1ag whether 

these bars (whS.chbe8;l" the 19)4stamg of the:}PrW3sianJ~fii.At,,&.rJ.d:,the 1,,6 
stemp ~ the SWtiab M1af:) ar~aood 4elive.~:;o~'(the.~r(a,:iiiar.ket.

':,=,'	..;.."": .. 'ti.'~'"'··:~'~t~>· ";:1">"""-'<; ,,,> ,,'.: " •• 

• _ • • , -: Co _~ • • , .... ~; ~ , , • 

11" they are DOt, 1t welda, seen that tb,ey,m.ll have 't,O'i bo' melted dOwn 
and oonvertf."! i.nto l1rdted statea 'Asea.y Of'f1~e bar!!,. in whicp"\'cue there may 
be a lose s.n meltiftg,wtdob tna¥. reduce the tc;)taJ.1r~1g'ht,t)ft'~':gold delivered' 
by' SwecJo to a·' t:Lgureallgntly below, that stlpliWttf14 in t.lI8 Tripartite 
AgreemEftt with .tbat OOUD.try~ ," •. , : ' " I' . 

. i • 

~," "!. - . I .' ,l,will repart.t\u.'ther In .• course. 

JAW/as. 
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,~CAH~'EMBAsst~ 'Brussels 
""'~'~: ',A'*U '26' 19S'S . 

Colonel J. A. Watson. :',':;~{;,~~. ~' 
Secretal'7 Oeneralll Tr1~te 

Comm1sa1onlor t.he Restitution 
of Monetar,r Gold",; 

B.N...18." - J"_f 

Dear Sir: 

0.',' . 
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J'urther to IV M....a8)5,. 4ate4 18,!'~r7 1955'.:~i.,:\.~49B. a copy of a 
telegram Which baa been ruldrea~ to the CorIDf~s1OD by thil 'J'ei.eftJ. Reaerve Bank 
of New York and of Df'" I'8pq thetato. :';~;i-' ,; ~ "" , i:,:,~, 
. ;'·;'r~'l~!!.~I;' . ~ ~ J "1 "; • ;, ,.,.: _" 1·1 :, ~" 

I em not taking'M7' turtiJter acnioll'~t the pr8.)J~*,::~~:,Since 
. . ,.' .!;.,;~:..:~.,: 'tft·< t.',~,:: ~~:·.':~:t:!:·.::·; ~ 

l' I UJJderstand, fraa the last p~ph ot ittAl _rtC&n ComJD1asioner t • 

letter of 11,Jamtary 1955. that it is CllIl3 at'ter ii,he Us,; \9J'dCh,lle referred to. ' 
has been rBC81wc1 that 1t V1ll be dea1n4 that ,the OomI!rJss1on t

, iaform the Fe4fDral 
Baa.rv. Bank at w.... Yom" 1te w1llingaeas ~;:~,", thO' gold dejoSl'tea at that 

Bank. and , ,:: ': "'/;'::::,\:,,:,' ",-', " " ',/(,,;\:J: ','I ;,,' 

2- I am 8010 in poss~8:~on;,of7B~#~Dt';'1r#,~#~,..·:\:~,t, the moment. 
in part1oula;r as to Whether the"gold is goo4",'del1ver.ror.,:~BOt"'ani!1 as to What 
&.l"1'a.Dgema.ts have been aade re~ng expe.!i..~::::t6j?,blI:;;;a'D~~;'~t;a:n.tt' a suitable 
letter of iDstruotiODS to the ,Bfmk. ' ":," "'::~:':;":;;:'~~~:'~'?';(;-):;;"" 

. : ~?~~..{~~;~; . :~ v~'~ ':. ::~~,:;~~:::.~~:~.~ .\~ ,;f~ :j':~ ~:,:,~..~ ;:' 
I 8.SS\11D8 tbat the Bzit1sh and Comm.1.Saione'rer)vllll have receiveA 

appropriate 1DBtl'Uct1ona from th8ir respeoti' '" + 'emmen~'\ 19+~tl~J.fibw the 118t; 
referred to b.Y the .Amerl.oan Oou:ra1BSloner rea~ this 'of'ti"~,'luld~acting on this 
assumption, I shall, as soon ~:\l receiw the!{~,~t. dratt'apPfVPrl.ate iDstru.cn1oaa 
to the Bank. Which I shall subld:t. to the three Ooa:Ind.asloners tor 81gnamre.

,,':,.,",:, ,.:'~ji~~~;r;!2,~*i2, ' 
'" I 1\. \ ~. -''''''~''-;k, I f \ ~ 1, ~ ,," '".,'\ .t _ 't {.\; " " " •. 

"" "I" .' \1\) 'Il/ 'H, 

<'.L</~":'::y~: " 

":-':,~:i"~4 

COM MIS S 1'0 N T B 1 P A B'l"'~~rE 
BESTIT,UT,I:ON DE L'OB' MONET,AI,B,E,l ,'.., " 

T B I P A BT I 'F;~f;'~90~M.M l'S :~;:i~~; ~J" ~1<';)~:~f~:1[;~;~'>'; 
BE S TIT U T I,:6N" 0 F . M 0 NrE'::~:;A ~::~::::~~J{~!~,~'l~/:')' '\".1 

50 AVENUE> DES ARTS • "{i!."~i/,'~?:f)J:~,e ;.:"':, . " 

B 'R lJ~~t}c""~' L L E S. • ' ", ~ ':'·:1:~;::'(:,:,,:, . < ~ l)
TELEPHONE' : 12,35.29!;.' ,','. ','.' ~u, ' . .,': .~'i~~,~f:,.~.r· 


"'i:~':~;'ri: ,;" , . ~, I 

~~;,: '!'he Seore.~ Geae~~:':l';:" :,J';.
'TO' : ~ OGmD1s';1oner ot'~~~:;~~'rnment' of the 

Un1te4 Sw:~a of .Ame~ea'~,':.. -:-:' 
!be Commissioner of ,the GOver.nment of the 

. I
tJn1te4 ~ora ot., Qreat ']jn.taln' ,aad 
Jfarthem 'Iie,",":lana ":, "'.",, ,," r""'" " , 

: ",',' ' 'f :':" '.' :1' ," 

fhe Oomr.i18dOlleJ.· Of ,the;,~mment ot the 

, \' ' 

'" '" 

.....-.. 
h'~;' 

si,;}.' 
C3 ~' ~"3 ,!.:'.. ' 

'3t};·~~'.:~i:~j",i,tJ:?::{;~:' ",: ' 
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, 
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Ja~ar.v 17, 1955 	 ,< 
I ' 

: :,'1 
. I; -"""Dear Colonel Watson: 'ok"" , 

~ .~,~. ::. ,~:. ,'or :>{, '" ~ -, ,r :._ ,.', ~ '. "i .i ,I >,' 

I have been informed that a','fund of apP'r,Ox1inately,l00'kil!ograms 
.. '.:..;_!:\~~~:: "" /~,.) _!(i···.~·?,~;t.·:·r '. ,"; c..... "'. -' "/1' /", 1" _ ....

of gold coin, found near Hinters~e, "Austria:,~\':h8,s" been ag:re~(l' Iby.' the 
British, French and Amel"ican GOV~rnments to,:.1j,e~o~g;.~o.,~~h:!t'g~:t;d',·pool. 
I am further informed that' this':gold is preaent.!y 'eri:ri:iut#(t9 New 
York vie KLM, airway bill nullll?~r,'17423-45•.:·.TIi.~,:.:,shipme.~~.,1s"B,dd,re8sed 
to t.he Federal Reserve. Bank, New:;,York, to be':deP.osited:W1.t·h,th~. 
account of the Tripartite Gold·c6Dmdssion.;'Iti{·1:s"ex:pe'cted··t6.)arrive 
in New York on January 19,1955.' "')".:"" ....>'1<".':.

" .-:~ ',: '.'!" '. " 
• " ~ "I, .' ,,' . ." 1 

I am informed further th8K:.~ exact list 'of the gold cOirys' Con
tained in the shipment is beinfr;,~ent to me in';Brus'se1s. ··.~'hen .. this 
list arrives, I shall forward it to you promPt·l.y. I un9~rs~~<i .. 
that upon your receipt of that list it will be desired 'thtitf;,the 
Tripart1te Gold Commission officially inform the Federal/Reserve 
Bank of New York of the shipment of gold coinsb,y sending' a oopy 
of the list, stating at the same time the willingness. 'of the ; Gold 
Commission to have thi 8 gold added to i ts deJ;x,'~:J.t~. " "':'1 ~. 

<'-"'. ' .' 

- .... ~. ~ . .~ ~ 

'.) ':-, " 

Colonel J. A. Watson, 
Secretar,y General, 

Tripartite Co~ission i 

IPor The Restitution of HoneteryCrOld, , 
50, Avenue des Arts, 

Brussels., 

.~, 

! . 

:i 
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.' Sh~~ attfir CDlt,- t~."~ oI:.)-~'''~.~ 

am. A~ (,. rv:~J~;\ 11~'~~$.)(~.~~4.:t.t;. . 

A"'~:'P&"~ ....:ers".:.·'~~~~tf;,Jt~";·~:,ba4 blt,en . 

a iI1","P·~.",.". . ,. ",.: •••~"~;··jI ~/.~i1jOo4I'"<.~, .be; 

~ WU.ia.· ~I'I ·dtb· ;4Ntt.;,....':t.;.: b::taOt:~\:lIiterl.d.e4, tlo 
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. ~:; ~'.!;:!j\r,~ -~(.:~ \0;~ \?,!:: ",1;, .;\ ' 

" . '; ,'f~~,;:&;j~;~~~'r~;;' >, 

" ';~': ':':.:;')':~'~'::',':, ::~~J ;;,,:;>...,' 

~H:r ll'.1< 'J : H!'i1 :) ,aa rM~?¢b '. ,<·:f·" 
., "" '1' II. • " ~'M '~'M '3"; I • '-' ;,' , ',,. f" ! ,,.. "'T 'f" ~ .,..." ';;:~'in ,,~ }' . e::)'iP,' O'~ll' ", , , '., ':'1 n j"i'!-.::'-..:J. iTA"" } ,', 11. \..i ~ :..l ~.~" y.=.. '....-....... :_ .~ .. ;, 'C; _ l~l. ..::"l. -...A :·if',i.' ..r ~.j. ' "'. 


pt~sentc§ aux Autgx::ijt'~@I1i>,~~t~~:.q1i~'~81g1~I·'~~ande': d:~r"~~~~itution 
direct~l".I~l'\:)f~n,p~~~<t~~e ·~!4j!?,;I:~):~'P:g.tti2!')~! ,~:rp~n,i.r:leUr donner 
satisfact~on mais t des ~g.y.t:i,+s~;ap:p;r++ent' .;I.e fait, nos, tro,is Gouver
nements" firent savoir ~,~'G?>iJf~~'l;ii~~~t yougoslav~:::qu:!':il,s t agissait 
d 'une erreur et que 1a,:,qua:m.tile)l:-rem:ise serait c'onSid:er~e comme une 
avance . sur attribution au t1tre de, sa d'emallde, de,v~~ la/ Cammission ~ 
ce que Ie Gouvernement yougoslave admit sans aueune: ;difficulte~. 

. '''''" m "1 ,.. " - ~'-r . '.' • ',",' , ', ' .'\" .1 I,,,'.'>,i-,'f,,'"~ !'~" : ~"~!tl':le ..'~d1., -;..; :.v,,;,. (1.;;'_ _ ~~,\,u .~....-

20 - La Societe frangaise Dollfus::R.i'eg' avait liIS}tll'Ud e en 
lllemagne de's 1ingots 1ui,;~ppartenant.':,q~~, 1,es;Al1,emends avaient 

, H.~ ,J~~:o~~',F~~~.B~~~ ~~~~t~~:~~t~j~}~1t'e':~~~l;~ra'%~~Y~1~i~i::~~~6 Ces 
8.!.~"fl,,·,~ .. Lv,..;! ~"'lV ,,).!C""TIE.. 'rm"!~srrfe01:J t-t "3 ...._t,I::l'.,••_A!.':!.",,.,). L ","'d:""") ,:,t',,;",,:';:'";':'·''' --,; (~ ",ve... St::S. l::I..La eM s e rans.:9,QA.\r,t::,s,rp. on res.",·,. "rr' "'" f)· 'w,. 

!:r~:· ...r"-"-··"'3"· is'' ·Y.::Joa 9·.,· .. ..,. .... .6q1:"'.. , ;;}p.'. .::,' ......._wL'ill.. ...~ ':' :',,'. ' "·,F. ,."","1 -,I , 


~ :"'_ .. ..,w ....~ 1;.... - J, _., :!. "-~;.. ~ ".:,~ ..... :.,.~:l\'T;': ~., eo' :'>{i;:/;';:" . ,"" ...,.·;;irf';....'·:), f.~ t 

.' :>~a..rFloc.ie~;tf::~'kp.I~us:,II;i~g.inteIlt~ alor~ deval;l:t; les tribunaux 

b it- ...._.. _E'. ,.;...: J~_'ElJI:...r - ~ B..~" <;:.I,JHtJk.~l..1 •.l?<I:.... (t..,.,....,' .... t . ' '.' i ' t l' r . c:tiL.LU..Lque.., UI.L.I:':f.:9q,t:flJ .. ~fl,.lt-r~,..Io:s ....pli4ve;rnemen s, 'ex gean a 
restitution de .lc~~~~6~,~vJN ... '~e~ements:' defendirent:leur decisian'.! 

en rappelant que ~l~~::-e!vi±t':~1.;e:··:-ijrouve,!en .AJ.lemagnel.e,t qU'en vertu 
du paragraphe A ,de la Parti~, III de l':Accord de Faris., il devait 
~tre verse a 1a masse. Les·:tribun.a.ux l~ur dormerentlraison!. 

t :'.":!.i!.' 'lv.i:; .I ::.~ , , ! :': 

Les 50 pieces sont exaetement dans ilia·'m&n~.situation 

; " 

,''.·'.i':''''':·', 0[""":"
, , 

206679 
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..t'1_1:.~_':' ·:--·(·t~, ...i,;;:l' ·lll\)':."_·~M,:,,:,,~. ~ ''':(':;>1'''' • 

l!)nbassy translat.ion of letter of:;':November S, 1955:aliliii·M~.:'L~ii(;n:c, ' 

~ dear Mend. ":":'. ..,~:{:i;\::Y~~;::,'r 
I thank you for your letter ot .October 3l,.,r!!.MtiVe .to. 50c,o~s,. 


of 20 francs that l1\Y Government deaires U> ~t.;tp.' the gold Po~l~' ' 

.~ ·~I>~~') ~~,".' ~;~ '. \ ''i. .
i 

I am afraid I did riot expres.s,myselt olearlT'· in • letter 01 

Septem~er 13 in which I gave some,dotalle on the.subject •. ; .. t· , 


, .' .,. , ~ "~':." <, ;'. :,' "'j .•, "'~
> : ..' 

In fact, these coins were the object of seizure in France"~ f but· 

it waa to Germ.at11', to Petersbers-Fulda, ..mere' they were .transpOrted. 

by thfJ perpetrators of the seizure and where they were foUnd.: 'lIt 'was 

a German subjeot, a parish priest of a German looality who, aocording 

to law No. 53, enaoted in Germa.ray by the Control:. pouncil, hand!3d them. 

over to the French occupationauthoritiea. ,; ;::", .' i 


The decision taken in Srwts'els·;by our th~,~';~dov:e~~t$;o~i"r:: 

JanU4l'1' 10, 1950 likens the gold"·p&1d<1n unde·~;';!thie ,ia~ ,~~':<~lOp.etarr 

gold reverting to the tum and, ,on:. the other .:'n~#1, i~lj~:~,:k9.:l:~;:,to#,~. 

in Germany is not, 8"11"en it identit1ed, a property whic):l,;~,bet' , 

restituted direotly, aecording,to the gener~ ~8tam.,.· ,",-: ; i' . 


. , .-, ,; I,;, . , ',j ,. 

I remind you of two preoise 'cases on the ;~j60tl·.·:",j.;, i.' . 

1) Some years ago 8. Yugoml.av mission had ,i4_if'1ed, ,amOn.~J:~ld
found in Get'IllB1\V',certain quantities which had'been the 8ub,jectot 
seizure in Yugo.lavia.' Yugoslavia. presented to.·the British, authorities 
a direct restitution request.'!Ui'offlcial in"the Zona 'thoug~t! he could 
grant 'their request but as soon as our three Government.; Ji9~about it 
they advised the Yug081av Government that it was an error :'and that the 
quantity involved. would be considctred as an advance on itsr:tght1U.lolaim 
requested before the Ccmnnisllion, which the Yugoslav Governmentl' accepted 
without ditflculty.;/;'i .' ' , .' ." :[ .. 

.' . ' ''' "' ,'. " i" 
2) The French company, Dollf'us-M1eg~ had idEm,:fl.irl~d." i~r.erma.ny~ 


gold bars belonging to them which ,the Germans'h8~L taken" in Franoe in 

1942, I believe, and tranaported;,to :oermany:.:<)<~These>bara,':c,tOUnd~ir the 

occupation authorit.ies, had been Put in the gc?ld;~pciol;,arid,;J~ran~p6rted

to London. " . ', ' ,.. :·'·",..r 

The Dollt\ts-M'ieg company broou,ght an action.,agafnst the three. . 

Govermnents requesting restitution ot the gold,/)~ Our Governments' defended 


'. . '.' . I', .
thfir deCision.,. recalling that the gold had been' found in Oerm~ and. that 
by virtue of paragraph A of Part n ot the Parls Agreement 'l1ad: to be put 
in the gold pool. The court uPheld their decision. . ,i:'

, i 
~ :'. -".,~ '. , " ';: , 

The 50 coins are exactlY' the 8&nl8 situation. In botb,c~8e~ the gold 
- wa.s taken by the Germans in Franoe," ~i' ' '~> I· " .' 

- was transported to Gel"Jll8n1', '" , . .' . .I 

- was found by the. oocupation torces in Germany or was' dellvered 
to them, which is the seme, . . ,l 

- was identitied as having been the object: of seizUre in Franoe• 
,'.., . 
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.'. <:~._ . ,,~<~~l~~':!/ \'(('-:~?'::',:\; ''"''~y'~ :',:: i'· . 
It seems, therefore, that it ts;;,not,possibl(t.:-to adopt :f'or,:these 

50 cOins a diffarent solution from that takenby;';our~thr.ee.;,GOve_rit8 
in a lawsuit which ended in their,.f.vor before,,'ih'eHouse;:o't'::J:.QJ.ae.

,,:.::,! ' ";: '1 

I apologize for not having insiated aooner ~n~thI8aiialogy,i bUt 
I would he grateful if you would draw your GovertilOOntl s"attention to 
it.. informing them of my regret at not having pointed out that I' 

Pater-aberg-Fulda, where the 50 coins were found,' i8 located in the' 
ex...French zone in Germany. " ' 

~ /~' 

I am.. of course, at your' disposal for any '~ther Inro~~f.~nl. r~. . 
l'lVlY d4aire. " I " 
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Ihct OomlBsloa'. view that. in aenai1{iir~~~~ri-' ClharacteriStloe 
.,. " ;".' , , •• "...... & h' ~.~ ., I :" .' " , 

or "'parcel ot gold Illl\\Y be 1lJ\1.;~~t 1t ~'~i~1~~-~~,~.'r"~~Y~~ gold. even 
though it ha.a Bot aotvallJ _noa~red 1il tmlJ~~9k8. ot:& ..'CO~try··S Centz'al llJank. 
as laid 'do'rIn 1n 'tbe eomraissloa'. d~fbl1t1bn, J"';;:~" ltaoWrl"a.n4/:pe~Cl ROi be 
enlarged up<)a hen., ' , ," , . ' , ,"" '.' '::dZr ' , ' ., ,,' ';.",,:~);;;.,t::;.:,:,'·::'''' '" 

Ifba m03~vp1oal caee :~"'1~G _teg~~:t$ tat wbi.:ro~eeme the sold, 
e:nn.-oted ~ t!le-' ,lor bUB_!,~er tak_a!. bt t~"Ge~.·" wbAcb. under the 
1.... and contracts 111 tone. eWld not' be gli."'lJl";;~ other·des.iiaat1on than the 
CentrcUBanlt. Ii wea. dellmle4to ha....be~ ~ta.ry ao14·;;t?t."YVio'slavia, 4ire:cU:v 
it came into beinS.~the Germ.e.as. undoubte~ 100ft. tt~: '\"j '. ,,' ' 

'¥'.,": 

'Gold eatraoted tJ'cin the sou. of e~.chO$lOV'akla: and' tu.nied Ofir tQ the 
Re1chabuk _alt. in :1 ta' ~. o:re41 te4 OS.eh,,~:1o,vald.&.f_' a.~t '~. $Witsetlaa4 
With an equ1:vele1tt amouat of pld.t Wbioh 11'88 ,~~f,)~"'db;y O.~oslovald,. af'~ 
the liberation. has" beelldeeme4\t,~: have bee•.:~..~8~~~·of:)Qaeoh0810'laJd.ae 
Hooven,d. and. theretore. not~:'t.o:~1:Ie :takea ~~o,ki!;(J~~',$n{~\CQ!md.BsloD IS 

adju410atiOll ~ ", "'~':~'\~y: :i',< 1!,,:... "l~~;\:'~~t:::: ::;:;\~~;':;;~:faft::~;,;;:~,;:":,;:,>,, .' ' . . 
TIIro ....u.~lB of ~14. ill ~spe:~~)~r \!tht~~::~:~0;laS.me4 re,.titut1on. 

were MSO 4eeme4 ~'be ,m.~etal7·,~ld. ow.,,~~;,.VI,:", :~~~te~},btt":'~, ,Gfmu.na from 
a. para....tatal. iut1tlltion Which. ,under: tbe ~,,~:in'fOrcef ba4;n~:other _0108 'but 
to surrender·it .. the a.tral ~(but ba4~;~~:'_a.t1me:'~~d~:$O." The second 
f1g~ on '.,~s at 11M ct• ..central, Bank o~.;"re"'1IIb1~·..J.t~~··:be_ all_ed.. _ 
the, 'lJIIfI Gen~ !a!Ik Which, toOk -.. p1&~'to ..~~~tfttbi:)Jold:::~.fOr,comm.eroW 
purpoeesaul)J~t to a strict cqL . 1 b7 1Ihe OitiVal. BatIk ii.,9lhorii'the 1_ in tOl"ae 
WOftoOJ:1e1dered to have. veatd;i .. ~ 'prop.,.. tif\'the gol4::.·~e :golii wae. ,1ft taot. 
m the hlimdeot theCentr.al kilt at the Ume 'iii''''' 1eQt84~ 'The BltuatiGn. hGwevv. 
can only ',8 ~'~ei&ted" 'rea~ the a4j.tieati~;·1Ii·;~~o. . 

~ , -.1:_: . ',(. ,,' ',-; . i ' 

Ba:ri.nsJ'Ggar4to the above exp~t10u~ a ded.:e:ltoia:-~n' ;thelines of the 
onclosed N~t would appear, at Nnt 8ight~ to be 'juatl£ie4.- There is iA .' 
WGfl'lkn.ess, hawewr. 11\ the Qeech ~. aa aubm~t.:te4~ ,Thie 18,:: .

""":::":'",, ".',," .. ' ,":, .. I " 

1- That gold i8 at m~~10nei in t~:;;~~~,t,~~·;~t ~1 ,:~~t 1,,2. which tbe 
HIl.t1cna1 ~ 01 Czeeboslovalda)~n., to t-':I~J1.~;,~dQ)YJlt~h.. contained eo Us 11 
of -ocn',napoD4entB IJ (lJt. a ~~:;!£~ber.ot.lt.i1ea:)~~:;~'.~~,:"~~tp oroti til 'ft'h1oh 
the Skoaa~ wam a\lth01'1ae4~o\'ma1ntei1l W';L~,~~ti,~",~n.oiea &J'e 

meDtimed. .' .1';'.J:~((~~..' . , ".~[~~,L.:~>; ,n:, ';::~}?~,?;'r{:X; ~ ,;J\:;{~,,~,: ., . " 
. . ~,'" I. u' d1tt1cUl.t t4)~Btand w~~~:~.~~a:i;~, not tumlshed a 
81na1e B_$&ment or appl!oatlon. 'b7 the .~~~~s, 0I",oop1:~.tl,a~l'I1l1t. 'el1vered 
• the :Bank. The faot 1Ih$.t ao~tati_. ott;~ fU'l~ ~Gl,:".:ba.V. co.ldera'bl;y 
reinforn' 'its thesis ..ot ~ve escaped 11lJ:;':'~~Uce.~'~d.:,bavo ilhGush.t that-~, 
some trace of' ~.e 4oeume.nta.:.~t have ~.t -.~nlt,;,espeo~ af5 ,the,. 
doetDentatlon tundshecl OIl o~~"potnts is ~a.tiwll'.~b~t. I.et. it makes 
no roterenee. to tila matte .. 6D4 8lves no elC.P~t1_. .,' " ' 

;' ,., 
. ',' , ' ' -"" ", ' I: " 

, , ' 1'be e~anat1Qft tb&.t &priDes to tbe' mind is tii'j,~re JlNSt liave been 
acme :reason tor not hmisbing tlJesedoC\1mentB' and that"thiS :'i'5a:eon _a•. perhaps, 
'tha.t the gol.4 was not ~k1el'8d as _ means t)f' p~nt.but 4UJ industrial gold used 
by the Skoaaworks tor al1o:ys~ " '. ..,: ",': ;', '. ' . , "~ "., " ' 

:,.'; . ~:' ~l~·I·'.i' " '( {v~ ,:i' " 
As aga.:1rJat tbia. the~~,1eanother,:eQ~~Gr1 ~1ohiiS that. perhape. 

CzeahoslGvak1a dl4 not corud.dGr: 1.t neoesaaxi~i~to;~)th1s:1dooumentat1_ because 
it did nOt oO.natitt&te proOt thsit;:~th$. 8o:Ldwas,;:~ea:' onth~{::boQks of the Bank, 

as nqwe4 unaer. tM c.ds8i:~~~. defa1 ;~f:':.':::' ',:~?11~'~':~;~{j~;:,~:r:;i>r:,:::i" " ' . 
20'669l , As agd.nst tb.1s. a..Ia~~:..tha" 1s .•~~..::.taot .. t~~y.t~mf.:,~ze~ Delegate bas 

rQa& a formal statement: to the ~tteet tba'·".}~n~r, ~_)~~nni:.~,:,arbltra.ge was made 
trGm one ~ __ another cw."Nnq 'q,4 ft'aui GlUTenqy into, gold fUld that tbe 
OommS.aslon baa been tDe1bed to ~omdder .uob;.:eta.tements.j$llie:~:'ba Governments. 

. ,\"', .,' '. •• 1. ':. r-'i,":' " 

as a.cceptable ericienoe. ,;: '''''',::<'';:::'''' ;:':\::,'1 ' , 
" I' !' 
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;' . '. . ButeV$Jl if. ~he gol.d'~1.lldu$~W'.·'.~~l:d. t~EJ,foll~ quastion a:-iaes : 
I . Under the la. 11t'Q:r,.,~.•, ~;U.Ch hol'd.in.ge had to 'b" d$~4?to ~~'..Blink, on ~be 5th 

of.a. month,. ill1itl*~·, ~\V'eientitle4 :to.~~ke. ~belll o~:r •.;~#UIa the Oomrrdss.lcm 
not be j1J8tif:l.a,.·,.n in' 1l'di/f oaM~ m' h61cUDg tbat"\bil~gn's;_tWa' of' this gOld 
waS woh tMt'lt"~a 'ie, di~ tQ' 'be.' mon,e~' gol.ii' ?X':hEieVGj p~~o:U re.tr.a1ued 
·~~~OP.~8.::r~nt.9.tion QD this .41ubi2e~'f;· .1ft. the. re~~ttl~' The ,Ba.nk.~e CQn'tirol 
flgerthe, S~, ~~·pet.baP~eaot so ..bmo1v..te~,:~~8 OO'.l~ol,:~~~·'.fore1gn me;ana 01 
. '. t bUt it" nevertbel•••• ";'11'''::."'' ,'''' "~'::~'..Pa.1Dlen ", 

"Ie" ,trons
'. ..' ...... . '," ·t. . '. ··~;.'~:';r~:::' ",;;.".:': :,':::'" . . 

~. ' ... : . ~q~#~()f t~ ~~'~~nt sti~P.~t,,~·~~,~,~~:p,rO'P,ort1onelsbare. of 
tb"g~I3'B~~ ",,'a.p.oCli'ted to,.,~a~~.'tr.v.'~9!+~~;;'i'~'.r,mp:~':ioan esb.blieh. tbat 
aai::1 ·'te.;"· ....... ·t~O'.l.etaI;Q ~q~:4··bllGns1llg,;~~o;!;iit~I;J>.?:-~:t~(lj~i~·A.· .byQe~fI. 1.£ 

. .' ".. . ... ,.•....... : .~.~Qt1er,fS .Uiiles,~on ,ie ~op:te4~<:>~~~i~i~eion"\1Ul ad.izdt that . 
. " iOla::,.~· the' t~~ ,ot· the, Sk~W(.J,~,,·on 15' ~';1.9"('~~~:f!~~:}~e· invasion, by .. ', 
..·~'d~:9", sloV!~~, ~i>:be;',~eemed to·lla.y,eli~on,moM~.:go1dWitldn. the 
,.nie'~.qf· the '. ..~nt •. Rcevidence•. ~r.<bru!\'. be.~~·, :f~n1shed.Qho~ 
. 't;he..' '~,~_t~f'gOldheld by, the ~da~a.t ::tbat;.4ri·~:!/The .1!tV1Clen•.~ 

S '.... ' .': ';~~(,un;tot gold which'. Was ~~d by th&. $k~iPfoik$'&nd surre~de..e4 
'to' t~' N'aitiOnal.· :~.qf BOh~a,~ MbraV'la 1nt~·t 1~.': 'hearl:ye!gb,t$en months 
4t~~~ ~d .~he'.~fls~~ llas ~~~ to ~CQep't tl1e. the!l~.trurt the gOld ~ecame 
m~~ $olaa~:t!lElt 'ti.me·aAl Ei.,res:Ul,t of lts,'pa.ssa~t:t'~C)Ugh (th:e Bank o'f BI;lJ-hGllda
ana'· ]Jbravi'a . 'qn 'i:~ ~.: 'tQthe.·Re.ich8bani(,: l't 'l~f'cOnCJ.a'iva.b.1fl'· ,tM..t : there ma;r ha~ been 
no gold,. in' t,he .~~of theSkOda'm)~binJmrch :t.9" and ·tha:t\.l~' aoomlUlate4 dQr~ 
the.~1od ~Ch:t'" to Aupt 1. at' a. time, vI·hen the' c1r~tanoes were such that 
the Oomraiea10ll. hEuiJ' hel'" tb.s:t ltoouldnotbe· ~emed to bo·ntOhetary gold. Indeed, 

. one1s entitled, to· wOnder. whether . this is not th~reuon tl1V ~.Chosl()v:s.k1a. has· not 
turnit.lbed.·8tlY·.CIOp±es ofstaternents. awlicatiomti:fl;IlcLpu.mits.,:IQn ·'the ~t;her hanet, 
it s~~ bardly l.ibt13that the,.~oCl0.WM'ka.wo,.tld;ba~:'~en a~owedto aequi.regold 

. attar the .~..~va.$ion·,1'he'l~$s1On~;.. ~(Sh ;;~o'9P:~id:~t! Vll:>:ether tbl) 
p~t.ltlIPt1on t~t'th.e Cl.atin;i te ~~~ts.~. ~(J~;:;:~"9;;(l$ioo'.1;$'t~¥\ '~te~lla1i: ClCuntal) 
'atla.~t l~ qre:t:h!:t .s_e.'~~i)t.sut:r1Q~ent!ijr~:;~:llrcwa~t() ·:t,~t;f8.n.a.~tQr this 
.mtiourit '1!:i fa'lQur of' PI,GcboslO~.'t~lbo'~i'i:tse'lf. ... ,:;~ri4tl.~""aS prove4~

, ," ' ", '. , . ", - " .": " ~, ,.' :_ . ",\, ,,'," • • ~' ~. I _',,~", ',-' . " 

Thts ~lltiQU1$;r~eci~of~•.Q~~·difre:rmtr~t~a~~c;'~~::~i?;a,~r 'f;be .lt~ntra.l 
Ban1cot,Gree~'j,~~udlas 'the:;'~W:te quantS;:\l':,:~r::go,~d:~"'~';tbe: ~t_ oa8~•.~ 
knovmbefQrf3~heiuy~!.ca.uj;~oe. ~t.va.s paoke~I.~:~~"to t~e'~~~~. o~$DvaltlOn', 
,1n; bQlr,8ar,09n;.Ui\fl!, ot .wbiOh :WG~ iliVtiJnto:r1ettj;'.)E1nd ~ d6pQs1·~d:'9~.sai£Eli-iokeep.lng wltll 
~·o(mtr~ ~'" lbave: refrained t!rom mtro;d~ing "~~enia.~,*6n:orith1s point 1n 
the: re~t.. '.. ". . .' ~ . '. . ". ",;:;,;;~" . :::';'~!""::' ' ..' ,,".:; ,~,v' r':" ~,c, 

. 1bi, oCllp];e·tG.$.11\1 $~Jot the.~-dr8#'~ .~:rel.atl~· to .other ce8'O& ot a. 
s:brdlAr tt!\ture VlblJre th8~sslol) llas.'~lt Ju;tif1ed izladJlldi.eat1ng btt.~ 
of the Ck1mant ,1n~~1n nbord,er line~~e~ .. ·Wb)ftJ1.~.i,~~,.,e?JUIlderedth8.'tre 
balance of eV1den~ 1,1aS mfaV011l" of' the, eJ,.a~~t.. . 'c':·. ", f.. '.'" 

'l"he ~s1'Qnha$, boW'&ver. rf)'eete4' qe~tf:dll.Cl.a.ims :inrespeotof 
oonsiderableqUfintit:i..@ .of gp.ldQOl.1ectea9,~~~~,.~~ private pe.rs.on,s em. 
th~ 8:raunas:llb~ 5~!tbat theC)Olle<?,~~ ~,:v,aif\ln4~l\ c;;.rsus.n·~n1lr91~ 
tbat. the gp14oollG¢ted ~in 'the h!u1ds~fp~~~e,.Jf#~9n,s vb,? ,~" nO",* QI?_~ 
the.·lawa. tn. f'oroeiat thet_ ~f::'~o Ge~iit~:V~~~:t~,:~r.;6\ll'l~~;ug!ll.tiQD, tQ ~oW. 
OrB~na.r th.e .old to the:~~il ~~ wtJ.i' ' ..' ·'ret~'., ~~no~%.u~o~· li. t. (>f
'., au.cr·-i"";""'. QA.. :T"':.·~e .'8: w'tt;.l'Cb' ~:'''l'~ ,y,;",., (1:...... ",~\i; "":'r"~:':::'::;;- ",\.,.I~ 'BO''''-'' .....- -.'
&rl3 . '.' .............. -~ -... ~t .1oIL .....~ :"" •. ''''''J,,:,Iid4<~. "'"'It -"' ...
7 

ftro~·~:t8n ~~rel~ti_ ."4n ~t$lli~;~#io$i',\:,:tn~4a~gn bUt thftS91d 
o.ft~d b¥: p.riya:tCilp(l*,e~ba4~Qtb~ .. ' '"'~~,,,,~',~~~t ~"q. D the~ 
haDas althe' hOlders. '~herinO~'~":the ·.'~nt:OaUld. rOduoe. no ... . ... ..... .' . ... ,.. ..' .. , . ......... . ..... p . . 


. ~ta:tiQA. .... ·j,n,s··....lJll.>pQ"rt '·oti tsOhi1m..'.., 'Tl1e'O~~$iQ'Q.., ...' ',,; ':hOld:........ tn;a.t theA bad....been.
. . ...'. '.. ,,' .. .., ... ,. .'". .. 
~•.,~. l09t1Dg O£Priv,a.taq ·~d 89l4."'·~hi'oug~',_ ·iAteiJiJt~ of tile' 
~. Qontro1le4' Qen1ntl ~ and th8..~. the'fa9:'f"tbat, ~'t'p.a:'fi~.'t~ 1;he Bank 
on itswa;yto ~ieiah.ba.nlt 4:].dlld't 'have th€I::'ette9~ of ~iit"apart of the 
genuin~. ibId ~"Vf;ls ot· thclkDlt:~i,; boweVeJ' ~€I",.rq _*nit1Qn \'i'as oamoufln.ged
by the~mans.. ' . ' :",:;4."', '. '" .,., " 

. . 1= ",>.\', .' , '·.~t '. '~<".<""/:4·-r-·:;':· 
. It ±$'l1.cess~ to emm.1ne Whether the Q~taiice··Qf· jibe C~eoh claim .b. 

respect Ilf' ,tM Skodawome. gpld, 1JQuld:ff'cuta.croaB'~ the ;¢gWrienta;tlQI1 used by thtl 
. . C~~:1on ':41; sW!POrt 'Of'. the~j~~'tit)n$ r eft!:rmd"1;G :a:bove" or furnish the unsuooeestVl. 

. clfl,imerrts nth grOunds', for quer..r:i,ng ·the re-jecti'lrnl~ .' . i 
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"!;:.\;~~. ~ , 

,~~[t~t~. ;..:;, ":::." .:. '""",.-...'", 

:~...' , . ,--,;~t:r~!$"~. ". r ~::' ':'1" ,',': . 

at Mal- .....:. tile .,,..lJa.'" ... o~_-;·ta1.u..s' ;' 
/ 

; / 
,I. '.; ~ 

.IIl ...... 
14tld.la .e.*_•.,-~.... 'be~4e.__"":~wo ~J....:t~U~;j .~ 
1'~,,_e4•.• Utftc~. u ......~... -.1'$ ."':':.11) tI......:'......~..... 
ezj",••oe ,.~. t.·.. o.~ ~lL. btg~ .,.. te..._io~ q4 ,..,.._ 
flit .,14 to t .....al h*. . . \. .'. .. ' < '. ".,.;. ' ...... 

, . ' .~ ~:~""" :;r..~,i .. ~, ". 

_ tbe·.... 0' PobJ14 a loa.. to t·,.. ."'''0''''.' .:·".tAaa1MJ'1._m- tbe .......: .•........ i.rlv; ....•.4.~b$'1!._.JJ.~J._
..... :.a~lon .•. -.ea'~'9~,Utl.t ~ntG)
.;recUt em " • ..-ve- ~1Wtd.fro daag.ril:l'1eea bOR. ...... .:. ". 

. '.'I.:" 

, 

8\tt 1A .. ODS_of AvallJl!i& .. ~t .-:8i:.tu.at1~n·_t.ElfA. ?]bewe 

w.... f'o.~-'·~"p1a.t~.la e... ll\ ..... '·.a't+t~\'t'.Ute otttiG 


Ge1'm81l .,..1-. .' ~~'~~7!~' .. . .... :,::~:~~~::~~~~~. ~:~:1~)·;;.~~::'~,:.~~:1: ..~;t~~:;.i:~.. .. 

ft. ~ston hP. 1'e,~t'·P'AUld~li~r•• _f..~··'ot·.ir~ 


U.OOO q. 01..... o,t. ' ... iP.~.~!.;'."."~l..,:;,t;~""~~."it\\
"lie ..,lee" ......an" tb••eoo,.d t-;.t~.~::~;~;~JlcfQ".:';~~: 1;0. t.M 

41th.. t~ ............. _lIt~ ~~;(I••'~'·;"1l,,.fli." ~. 


.'th~ ·n...,... ....., ~••n.6.~.~......,:,-:;",., to·'· _~,~...... __ 
r••~t~ Ji.-,,-. ant· ... ~.r,..r ;fJl "'£i... ot;••1iI*.:·.~a _t~ ..Ct 
., q....l~ I., ..t tb......,~ 1V'U::;~l__" :.1ib.•..•a.,~ B.""tc 
of ' ••rla* ,.flllM\' to. '(I.Umu' (*''' :.A"'~) 4a~.:::·t""~ -.~a,
lA llqal..4aU.. lI\ta"rOUl' of .~t·:lttto.bar$. .:'" "1:, .. 

, :t~~':i;"';,~ . . ~ t, .'".. ,", ,~ • 1 .. 

Allriri_ .., ...., .~.r, tbe.'.u .~••44 ..,·....·pttt.tW ..~~ 

rae", qt...... 8A4 1t. ,-..oteli .'" .~t rt4 ...., codeat~.be ~$ . 

pr....... A~an tOI""" .~e ·I'~tlo.... ··· ''': .. , :" .. 


: " .. ', .! ' 
. . I 

I, 1Q... "~:lne:, IlGoea.tJal'Y tQ ...~ ~ piHt1tlcm asiair);8 Ma_b 1,,,8.
eta•• of t_~ ~.·1rIVa$101l\. Wbe:1I tIa;P~8,._eq••_:to;~~ol\ ];,., • ..au 

pW!1l1¥ IeIllflA _.4tbe~flUI\ton" oa~6t tl1ke.:':1.':1,~I"...coO.1U··.i . mu.·FQre11Zl 

••ab.P&e a.._t&o.. pudodjM " • .-. t1e~l'P.f;lim~:,~.r ·'~·-,theNat~otlU 

B_ fit A~, .' ".ig!l~".:~ P~.·~;;;.:'t"'~~01\;}_.t::"l). be14 ".G 

t~*'. ,.14..1' l••f~ ,,~;:,';tu ·.t'~·;~'~.d1flt~~·.~.~ ~.ap 
•• ofte# ,"t_.~"U_· ''':'-'. t4~·ift.)...t~i;~._~;-(ot,!••"~a'.~__"--l&s'",,,--.- t,.'l\OtUl\.~~,,:'_·~i~:.·~tb;.~. 

. witt.Wl ••••.u..,,, "'o1I:t~':t_ 1lo14$,,;!~lA_,..ul·'be-·ftrteb'.~ Me . 
....61 "~" ..~. ~.~".-..,.~,~..~A•••1.4·\~.~.~~"b41
.a.1' the...~... ....til ..,0880"".:, ....,...;;...... ~~~,.A;bi~ ••" .,.-_1''''''

of tbe h..afc.'. "'peed 01. wbl,. .e· Q~8'i~i"i:__ l1tU~_~'lRt'."., ~f 
.lustRa. '. .:.:' ," .'. . " ",' ; .:1 .-<i;,';:' '.:::':":.'" 

<'.;;"·;i~: . :: . 
. D ......~Q~ il~· ..l ...........-.~ ~.:.."~"~~~b~' 
S~ ,." aa.'~ tore"", IleIlU or.~1ft (_"'~);;~~··ot_"d 
~o. bat oot t~. 'ove*'l,.'by1ibe I'a~o_" ~.Qf' ~l" ••t1'1.. __ $tPW~.4. 
'batta _U~....,~. _not '~n ..r 'WUS~t""",~", .tlo,'aT~'1e 
~~ of "be f~"tlD ...... poa~llea .~ .~·1-f!·:~ ,.~. ·'\jet". ~'8 
tile· luJttu.' ~e1T I'ef,,~'d ~0IIl' a "e~~.oo.l:teot101i of ,be 8!~" 
all4 tlmtlp ...... Y,$i... 01 the. ~trr'.··-:;J1o,,·."hcl P~"fJ....·~t'~.. s:.... ~t 
... ,. :pofA..- 'aQ~.. , •••~w.$'(I .t:vto.•$~.'o#~::.~a_~.~,. ••ft~~. 
tk..,.. wil......u~r.e«as,:. .,:t~-.p ,••~;,.·~~p~""."d_ wt:. ""$~~.IP'~.. e".iaa4 ..........,.."'... ~.',.,...1"" :.,.. ,~~.__ ~t 

,.,.at $.A ........~ ,,!AbA_til':.'..._.":1.,;f:~l~~':~~.'l•..• 


. " "... .., "." ~:~·:l!.L'(r;',;~~~: ';1 ·:,:t,I~';j{,~r~~;~~I~d.~~~t'~"\r:':.\\ '~~.i,,'~ " . ' 
tt ... __ , '~.r."~~ g••,eJ,' o~~••,im,;·t;o·'~4~c:l..· 

1tott~~ Jlo.~4· ho~~··.lch .. ~;'{t~.>•.&DII :q~ ." .
"""""'.OQ "he"'_ ~,,:a., t~ ~B_t$$l~s 0" .t~ 

•••~,~ ......., ~~"\'bef.. -tt QOJI!IU••-'. 
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Wgold iJaaota bela at b.,oIlUlkaild abroa4 'b7,?A~~i,aJ~s)"01f"~AWatr1d , 
"Bast _ 

-firms .~. el.~ we;u..tJm.Q\Yn to ~be ~_rlt, ot}iit~(f~':A;.\E.tl'laa 
!t.t1oDaJ.BaAltz~. .ft. :lati.,:r",e,1wap Q,~er",·tb88.:~iaa~8~f1t8 . 
""11 as tbegold ~(l)1Qsh.la··...be1J~:l,~d lmUivtll_lfs ·tn. 
It.Austria...... potential part. .. of .1ts .601d,Lr'eseft'e beoa~ekby 
ftV'utu of tlie, then ~.t1na fo-.e1ac e~Clregqle.'~io~ i.··· 
"n.oboa, :haal.lewe4 tOllse this gold f.l\,fq'JAsnts mthout . 
·.pe_elpll"llJ1liuI1on :hcua, t~ ,M.trian !{at3;onalk.D.k.. aothet 
"1t was praGtioallt·b.l.-kecl.. P4r·'he A.tI'1$1 Jle4e1'aJ, Go""rn,.. 
ftment, Qp9ft'l'o.q",estof tbi" A_tn. National B&nt.•·l1o!4& ._ve 
..ie8Qd t~ neoeasd'7aam1n1atl'at1•• regulations i!tAy ..~ .' 

"o.dalD1As "b\tdeol~tic:m ..mI svrell4e:1'"gf ~t_b~oke4 
itlQ1d bola. to the Autrt-.n Naticmal Bank_ By v1rtue, ~t 
Uthe law.of 0otober $" 19.,;i.• BGBt.,NI;". ;05/:'1, the GoveJl'Ml~t1:t 
"was authorised ·~o 1&8" BUob regula~1sn8~'vd tllout':'enactalent 
"of all. :law". . . ."" <;,:.'. '. "1 

:. ~', ',"" " . . - " , . 

~:'.;'~'~:"::';: . ."·:~;;;;j~:H:::'1: 'i~l~~'~l"" " '~'. .' !~'" ".:.;,: ' 


. It is alee:, tber,~OI'fll·jtb8.t·th,ere Wtrre~!.two:i'oat.pri.e& Qf gold in 

AuavlaoTb. first oona1et.'trl~igold~i~re~' ~'r~ 'f~~~~a,~:.ms,e;ns. r4 

p81m8l1t•. wbioh bad to be deo~~· aad offere«;<':,to 'the GenUu"nank. sl tbough 

the 1e.tter was 1\O~obllaedto' a~' 1'1 811d*::i~..a~· +itti'1t,.!:Url18.D\V cas••, 

in the haads of ita ho1der...·'The"OOJllrlls&l'OA'('idJdts ,.'S;n., thi; ~nC:JJ;ose<1 l"e..a:ratt" 

tbat SOme t"a,oeot tbe st;8.temea'is:· &1'14. 8.ppl:1Q..t~cPn8. nltil4e by th~,.SkodaworlcB to 
the Ozeoh SeQ~ Bank 'aJ&dot "pel"Jld.tsp.atrte8 by ":bs'1at:te~ m.st he" 
ramai_4 in 1Ibe file_or ,be Jartk. I\ ...t" t_1'4ito••,adldt,tkat SOIIIIIr t ...08 
ottbe a.ol.....'U.oIiS.eAd otters made by .Aan..rtan~N.t1oaals ;8a4~ ,tlS!as to the 
Autl'i8ll Ge.o.tft1 Bank must have, remained at the Bank.. i . . :,,):<;:..... . ,... . '. f . 

.'l'he raeoon4 oa_OI7 of 8014 111 A.tria cJons1ste4tri ,gold wb,lob. was [l$t 
a torei,. meamt of ~tand dld rwt ha.,e to be· de.ola.l'edfl\n~oftGred to the 
Central Bank". 'but Aatzo1a 88,JS that its mer_bouts WIllS Jtftown: .(whlQn waD 

'probabl7 'lhe' _e. a 'fJleas.t tnsotaras the' more lmp_~t·· ,f':ior~£1 were. concol'ne~), 
tllat the Sold _ul4 IlOt be .ed euept wltb the perm~81on ~t; the Bank and that, 
regulat1cme coull M-ye beeR wei mak~ftg it',~~I~ga~ to',;'surret&4&l' the .14. 
There 111 _obvious 41tferenOG;\h law, bet~Rtmi p.slt1en ;''# 't111$ SOld and 
tbat of the skodaworkBgol.db\1~l~from a f'a~t'.~\;po.tl!lt. of vie'W)~· the d11terenoa 

is not so tFeat
• ',' ~ ".. ';"'1 .. ";l:::>:~~}~~'·(:···:·':;":;i·,;:n:~.;·:i::,;ri:',; . : . 

Wlthi'!ltgaJ.'d tothetlrst. 08:C.pl'7' ot':,gq~d" it!':Arti&tr1a;;'~,~e1y 'Mae g(;)'~ 
wMch wuooaa~ as e. means"ot' paymen.t~;·th8teis··61.o;:e:;~ffer,en~". both 
in la.w and tn iaMai_e. .In tbB); Que of' ,the,tSk?d;a:wQrks"gOld;:: tbe ~H. eentra.l 
Bank ba4abBol;ute con.ol aver 1;0·. an4bact 1')iaJ,7;··:'8:l1~· the .Sk.~b to retain 
it,ae a ._tel' of arJm!tU.litrll.lv8 _DWD1"~,s;~4 subject to·,~t~ 
supe1'V'181oft.f)t the lkmk. IJ\ the 08,8. of the torelp reaos ot ipa;vment in gold 
1n Austria_oentral Banli: bad fto'bllC'"'Pted :t~eoteef! WhiOb. Was' made to 1t and 
had 1eft tIlepld in the heAde; ot ~}a.. l\ol4eJl"s •. Bub3eot, bowever".to 1118 being. 
ftu:nb.del"ed .. l"eq.lri. ~.:b.oUers:. ~r. Cli)U\d. AOtuse'tt wltb,<Jut . 
pemias1on. of th~ .lank. .-' '.' , 

.In the _t'.r or c1oouota:tioft. tbe$"e I •. d.so a iu.tter~. . The OaecA 
Government .1la81;tr0a." .... 0 l-ette..s,,,,uYMlt " •• of' wb1c$ "'e quot$d. in .rtfI 
,e-4fttt, mte. A..trim GO,.~t, on. ".he other hand .• has stated "tbatl,WWhel'e 
in the bC)olts ~t the Benk ~ BttObholdiogso'fiOl4· reeof'ctedanq, that .no ~C\l'" 
mente:tJ1oooan be p:roa...41't. B~t, as lha_~po1M.•do1d a.l:;IoVe~ tn tb.1sstudy, 
tho OR.• documentation is not :811 tbat it m1sht.~. \., . ' .. r 

, .' '\~\:>:>.;::~'. .' ~\:>~'j~·;·:t;~·,:'r~:. :';r)~·,:~:.',i:::<.'.~,I'~. ~,:,. .. 1.'" 
If tbe AU.l~·(JwIlJ~B.·:·obtfil.;, '.:;1, ~,~~""~c:t~~,I~aOW ot the 

Commt.sliionts· e.~u41oatloif on the Ozecb <4a1l1d,!!"aa .,~~ea:; ;ed't$r it ~8 bee~ 
pu:bllnecl. it ma]l tIIndeav.c_ ~. f1n4 eome Gf ',.e. 'ma1ii'~~~40llG ane! .~ ..·.~.·I an.a. 1n thee"en't ~bataefl.a1t.:· t1,u:rea ahou:L4 :.~ meAtlo_~. it :woul4 'be/ana-llnos" 
bett.r pos.it1oa ~. tb4 O·zeoh GOVel';nment sinCEI,. a,s ihave. po~nte4 out:, ihe ' 
defln1!e .sraomt held by 'he Skoaa~ka. ~n. t~·::,dq·0'- the ~~~iion.;. bas. net, 
, . . " ',1, 

, .: .' 
:'-,•• ~ , ,"t,. , Ik 1/••.••• .;206694 i.' 
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.~ :.- ;,:':,: .."- ~ .1 .:f· <~: \'.": ", >,<:. ,". ': ......" . I. 
in fac., been pow4.' fhGnl ,'1salso t~ q~~~~~:;i:~f,::~;' 'ttOfd 'whloh as not 
a for4d.gn meua of pa;yment.~t,18 'pzok'bl••,~,J~, ~;:the:docwne.nta.t1oJi1 
I :have ..._, tbat the At.1$tri.an' Go~.t ,Q9Ulc1 q_te':''::'';le~t the names of 
'1IJIlmle bolbra ad the aRIDWlts ..' bell as at,1:he_•.~ot ,tIle invaslion. It is 
not out of t.be question tbata'~ of ~:\~4Jl,uli~ti1~~nthe a_on Ola1JD 
(as' n4rat~ might led the' AUatriuQQw~~' "tJo~. ~ exterusiw s~ 
to. 4ee1aft\ti4mJad offln _th A ftew ....~~.~ .t ,he SOld in tho 
flrllt cate..,.. at least, ~'llave b.... dealt __ u,' .'bhj.. ~ 'C'iDq as the 
SkodaWl'kl S014 in tbe eilCloS~,;~n. ;,' ,.' ,I" . 

!he queaUon wh\ok ari$9.~ :i.8, 4oe.~ OOmm;i.saio80f!>ne1fir that 1t can, 
witi»ut nsk, awt ... O_Gb ola:l.m in respeGt of that' m.~tkG 8014, wh11mt 
md.I1tatGina 'te "3eot1on 0' the Ausef.an 01.. ,.. ,: "'. I' . 

. . - I .. 

. ". ' ..-., ,I
It would seem tbat At the OODni"siOnCQssi.4e"a,aftlW a 1'\wtlwr . 

e:amtmt1on. that ita ori~ deGifldDa ~ ,l"eJeGt theC_ohl0l&1m 121 respect 
of the Sto~8 .14 must be mainta:1ne4t , the decision, 'hOWl, :In any event, 
be z-e~4 • 48 "Q "1nfo~ the'61"gEfllJ.t9.:f;loa .. tor ".1""loa.

,,' ... 
··.·,.1 .. :"~\~w4-:-7

XXy!~ '. NV~Y', .1../// 
J,~':Ii.~$m. >':.: .'1.. ' 

., .. ' Seontat.7>.~Jle3!'al•.. '., .. ' ' ',' 'I" ' . ," ... " .,. .. , 
.."':j (~;. --,,/ 

" , I 
I 

',I' , 

'i.• '" 

..." 

,.. ' ',. 'I' , 

30 Sept!llJlbeJ"1855~_. ,.' 
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, :,:.;~"i,t,'", , ""~ " "" 'I 
COM MIS S ION T RIP AR T I-T,E - I 

P O:U:R LA RES TITU TI ON DE L' OR,' MONET AIRE ! 

TRIP A R T I TE C OMMI S'S'I.P,~ 
FO:RTHE RESTITUTION OF . :,: 

SQ, AVENUE DES ARTS 

,"~E~EP~i~:t ~;1~j~,2~ , 

hom:. the seOHt~~ General ',-, "",', 
. ' ,' ..::1',-' . ./. ,'.: :;~ ... ,.... 1',,' . ' 

'1'0, ". !he OOlmlS:aSlo.r of'the' a."'ernment:':,';: of the 1iIld.ted states ot:~eri.oa,/' 
, , ' " ,', " " ',' "I ' ' 

'The 0GD1m18s1oner ot:~ GOvernment 
of the Un!ted K'.1agdQm" ot' Great Br1tab 
_d Northem Ireland-' ': :' , 

The Comdsaloner Of the, GOvernment 
of tbe :bencb GOveJmm.ent,I, " 

".,-.... :,.. .., ,
(,~' " .- ,,' ;' ' , 

:. '" '1\ ,:,: ,':; ," , ,"j;; " , 

I oaol_•• ~'1aformati~;i a~8lmplli1~4~';~"temi.~'\0f~e gold 
acoount. u at 30 June l'55~':\I,:::" , "., " ,", '. :'. ,.' 

, '.' .. ,',,::'\,",)'~:')';'!' 
AlmoatfN81:y f'1SUl"G reprilll,enta the net 'resultot; 8!"nWilberot 

operatlon.s. Ina"ar as 4eUvei1.es to thepOol,are oOncerned; !f'or'1nstanae, 
there tiaveotteR, been a aumber of' dellverloe,~ ~e same sO'F08" sprea,a 
OftI' aaWllber' of J8U'~8ancl ~ ban ;i.nolu4ed' .. ,,' the 4el1wries,. together 
with un1.derlU.t1a'bl•• 'broken or defaoed ooiDa, he". _d to .be' mel.ted 
(lavo1v:lDg,a 108&1D aelt1Ag)andoonverted 1fttc.f ,004 ,dellverY, bars. Only 
the Ret total &0QJ'.1I8 to the ~J from eaoh,891D'08,t. has Hen ln40atecL 

, .... :.\ ,'; " :. : 

, ,lAsotar a& delJ.verle. on acooun.t, to olaitllal1t aoUlltrles ;are oOZlmu:,"ned, 
lDIlD,Yot these couatriea bav. each rooe1,ed SfN81:al 4811vo1'1.s ,on aocomlt. ' 
apr,..4 oyer a .nalR ,..104 ot time~ .Soae of· 11.. lHu'IJ'4cI11verecl baw, byear,,--. been IIlOlt.,4. '(lQVm b7 the M1nta 01 the ClO\m.~•• ~~~aA4 
oonft1'te4 'l"to 1004 IeliverY 'b•• an4 the OClDlJlla....,h. _de' a.dditiona1 
••U"er1.8 to oover 11_ 10..... ln me11l1Qg AftcSthe ape"'a mo1U'l"fJei. In 
flGme Ga.e8 o_temi.t or tal.. ,ooins t0wa4 1n the :4ellver1eab.ave bad to 
be replaced b7 the Oomd.ssloa. In. atkar ce.e.a:t~,amoUat., aeUvered have, 
for teolm1cal r ...... beea 811.t11' in eXCiI8a8:'Ot the amOunts,'signed tor 
dei the scooUllta ha.ve bad to' be~8dJU8W., ',":;-.' ,J ""': " :' 

, ,>.,' ".'~' ~ '~~'>:;"'~-;l: ,:",,,;., !. 

Onl.r tbe_' totals of the 'del1verie.,,~~ aooo~'{t,'o(ee.oh,. ola1mant 
coURt,.., have beeR. 1adi<;la~ed. .;,(I~~I." r. • .:_ • '. -, .• ' . ' 

-" , " I 

:,". . ~ ,. '.. . 
.,. " 
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SITtlATION 00 POOL D'OR l,QNEnIRB AU }O J U I If 1955. 
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co 
~ 

: " 

Origine 

de 

l'Or 

Feane-Zones: 

. 

L i 'e.u. duD epa t; 

All_gne - Alltricl:l,e "I', Pederal Reserve Bank 'Ba..nk ot Englalld , 

LiDgots ~.iea I, LiDgots .MDnna1es L1!".gota MI:in!1Ilies 

0IlCe8 onees onces onees, oiu::es onces, 

,.18,.41,.606 }.111.492.015 
2.1513 •672 14.226.476. 

0.620 ,,104.564 
" 

Banqua de i're.nct 

Lingota JIormaies 

onces onces 

,2.1}l,687 1}5.991.114 }.i49;3l.2 2 ~.9J}.06},. . :.~1.,29 : :~ 

"f-::

,"'
~~~ 

':";' 

-,644~5}'t .. 

<I[~~"4.31.5.541 

1Io~lri1 

1.114.864 

'.,~ . ,,, .. 

, ~ '. -

}~261 ~~11 " 

, 
,.:. I '~:;' 

!~·c· 

518~100iJ~',ii. .. , 
~ ~.;. 

, 

120:24,,111 

Total Toial 

en en 

oncea kilog%'!lllDea 

onClil. lege. 

1.554.905.631.} 2}4.98}.8670. 
16.985.~8 2.}94.5Q~
105.1~· }.27I6 

145~42'.6~5 '•. _~52~:~i~2 
.,', ,,.', . t '~ - . 

,", ,?"{.:~. •..... , '" 

'.9.Sl!);'909 ; c' ·42~~91$. 
, ;. ,,'.: <~:C: 

·4.~5'5U .' ~',i49.18Oi~
••. ' "!•... 

~ ~t~!:... ',:' 
1.11.4:~ 8;6.\:.:' 

i' ;";,; 

I~}"~~4!j 
. , . .• •  " ..~~.•• ff

578'700'1~t -: 11'';99958",. . :'i~' ~.~:!:.~ :>.:~ :;'" -:~. 'i::'~.~.:"'~"~~-; 
422.95};549: ~,i}~155~J218: 

i. Ei59.121.}21, 51.604.~t!a 
120.2".111 ',.140,'oo;p. 

;, ,... 1::::::::~:I:::~::;:~~1'":::::: 4.}64.18} 

~.212.451 

10 5h14.264 ,,,' 6lt.1"2~ 
2.005; 8~.,80 ;; ?~i4,i~022 .912:' " 

; "~';::" :"f~ '. y: 

10.568.,80.1~Z, I 
i~26'.851 .174~-}}';:8\.1 

4:}46.812 - 4.}4'.31.2 

1~16,~2'J:~502 11.159.115.6i,312 .106.049.194 6.641.2110 J2.115~'55.456J2 .142.,2,.429 1.26}.B5l 

2.1~1'?B1t )::5.·991.114 

. ":1',,~2~:.!5'1 45}.419',641 
_2~.Jio~.4J1.4 24.}18,4~ 

1.'56,l}O 

396.851 .41 5 
. ~i-~'~~-"-"':--~-'----' 

4}4.256,151 

11.246.918 

:l,95.28},~ 

i 

;. 

}58~4j~.098 l 521.646.!}69, . ', .. ',
"----" ---:---"""~ -'~:..--'''~'' ,. ' ", ..I - "'" _ ." 

. . .' ~j:,'t'\o'l "8;(" I~
~:?£!":(:~~~I! ' 

520~915.'61 I 282.193.189 
f' 

t 
r ' 'I 

'}.1i8.26}.~}9': 'ri5~Ei5b.~i1' •. 

46}:6b4.},+, 
___ .l4~911.~ I 269.110.,696,_~. 

269.841.059 

450~UO.~} 
~ 

~549,}40 
,', 

}10.:1,}6,619 

46}:O664,34' 
~., __ . __~_~. ---284~628.6l!o

) 269.841.059 
~.".! ~ "," i • .;'1..t: .... (~.'J

2,.i}9.21JI""" 

62.0}4.~ , 

195.2 (1}.854 • 
10.2°5.410 ! 

14,.4.21,5752 
8.,852.,,1' 
8.,~.",} 

~6.5}9.QO'8 .! 

1.929.4999 

6.074.00T7 

,11 ~4256 

---,j~~"'-l------ --'t~ll.2J+}.n4. --,-'--I~ --lt61,;,;} ----------1-: ,--~I----I---19.226.540-+ -598,012'-1-1-

1 '':0 l"
1,< c
11 s: 
~ N g, 0 

lr~'<:, ri 
.~~~ l?' 
';)..>0 . c.n 
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'm' cr 

"-"-.\:~

~I _\ 'iV. 
J-;(j) 0' 
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 ~.""'I"'.U~. . ......I.(·hOOit )9.)*,,4 j 
57 8fTOO •15}, . 51,8~'1.Q(?~t5l: ,;:il.•:~9.~58;' 

42' " . : ".,';" "",,<,,~,-,,, ",' ' 
.422.95},s4.9 

" -'" . , :' .... ''''.:i'''."',.,,,'' 
i.6 .121 21 ~:' ·i6QJi .\488"J&.24,:f17 ,~5}ii40t~ ,

- '-' ",-":'"••", ~.,," ••.~-:"'!:.. -t:~,~'..',;:". ~ 

," I, -- ,-' 
_ _ .: <">.:" ~._ ;: ~:;:~z:,-' :;: !z:{;~~.t..:O_'. ,__,?-, 

lO.568.}8;).792?;~ ;',i~'.1ij~~"5
',", , :'\tJ~:~i;~':Y:: 

-"" 2~:~t:i' 
,~7~~tl~,!~1~~j,¥~,,{ 

'. ,:2~95J'.549, -:~j~J5,j:;'218 II.659.121,}21 
UO;24} ..il1 

,e 

}_788.904,585I}. 981..81.4. 

2~025.6n.08}12 .222 .~}9.2~¥t 

"','"' ' 

~L:?·!}~~~:~'t·~!5.'9g~7~~J~~~::~~~:!.=,__ ,_., 
p~~I:)h.,2~.742,io911.~5.}25'760 I 52~.426,7;0 • 

u;~ ",491.294,95}1 ':45}~479.64,1~" " I 

2.087 • 534.942 647,}294""","'1 "05'11<.'64 
18.514.852 2.282,457 2.OO5~,894.}&> 2.146.022 •.912 

", ....:. •• < • 

.4.:346.8i2 - 4.,:46.si2 

.106.04.9,794. 6.647,240 2.142.}2}~429' 
",J 

): 
-~. 

,2!t,!?~·~~-=II· ·5:'>·,#~8§~\r~/; ''''<I' "',.....•.. "·7'·"7'1:~'~,~:"'-,:~~ 
'" 520~975.,61 282.79},i89' " , . ' , , ")~718~'2'6}.lj''';'· li5:650.'~i·7, 

' ... , ' -. • ". ,.- • ~. ~1' • ,,' 
~. 

' 

104.506 

. 1.24;--

..'. -. ~ - - ,- ., .....-. . . - - . ~, --'..,. -.." 

I 
~46}~6&\.}~} 46}t~,~} 14..421. 57 52 

14+917.~ 269.710.696 2 84~628.640 8.852,~1' 
't 


!. .~~, 
 'j 269.841,~59 / 269.BIu,059 8.}~,~}
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50. A~fWE DES ARTS . . .' . :.', j'" 
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TELE~bNE : 12.35.29 
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':\;1',' ..; ,'I'i'.j ,22, Jta4r 195'·, 
i.' ":":,,j::r '.. ' ;. "" 'i' 

'rca , !be ~~~.;; GeAer~:"L .".> 
'.Vi; '. .;:-';\~~ff;;,·",:::' "ii, .'" 
·";~,Io • TIle O~.1onerot.the (krrerJlDlellt 
'l~~~~;~ 'Of the:i;.lnd.tel' :Stateli\l;:bi' 'AfD?jrioa /

.: ~','::'!"1>:' 

!be C:hDmm~JiUd."r.::ot· :tb.ft'Governmeat 
of the Uniteet ltiAadom, ~ Q.aoeat Britain 
ead Jf01"tbera In1ea4. I 

!be O~ee1oMr.~ t~:Gov.mm_lI 
oft.} :JIl'er&ab' legllblla' . 

. ':;'i',. 'i . ' . ,'I . 
•.•. " ...., • t I, . ' .. " '.00.",. I .cae....,A./Ii" ",.. i • 

. ,rr'>i'~" " .. '.i:~:.~~:,~,;:::;~,~d'.: [.:", '. 
X 1I'fIU14 reter '0 ., ·~2881. 4at~~;~· J~'~i?'5t':,~_ar4lng the 

.eftA 1014 litara \!bt.ot\ waN'c1.Qo1d.e4 iAt1141(:."Uveq". ttle! SV8r1pa . 
Ilta'baak . to the OomId.8a1oa'. "a__t at .tb,ji,"'c18ft1. Be.... :Baak of 
lfft Tork. !be CJOl'lIIIlaal..rewUlreoa11',:;til..... soiae doubt'luOse u to 
~t_ t... 1»ar8 were pe4 c1eU..,.,. ....'.~ aD4 tbta.t\~~ .,....., 
~'qJ.a.D4 ...lURIlte4 _4.i~4 ,bat tbe1;y,~ DOt.: ',,,,' ':'1:"'

. ~~·t"f·\j)·~;l·, ,."<'.'" -: "" J: : 

siDcle,' ....".r. t""i,ttftr1pa '81ka~ appea1~;:~,,~'~oolistde1'04
tb.eae aool 4elJ.vv.v ands__ pzoacn1_ iIi'the ftl'1CM18.' ~14' albts "t'8'J:7 
OODs1derab13. 1 took tbe alW.t1onal. preoautt. orcicruUultlag the Bank ofh __• i 

.. , i
9le lat_ lank at.._4 that the a.e•••t1_ .t th~ bara wu not 

s'td'tf.c4eat to eaa'ltle 1t to .g1w a fUm. OP~~ Slull. qu~te4, 1a. detaU,
to!' the !atematiOD of tho OGDDisa1G11,tbe: col141t1... otiaoaeptaDoe of 

,014 'bazta 1W .tile Bank of ~e-·. ', ... >", ,',.:;' :.'; "1:' 
. -. \~: 'r', .:" .' .', ~/ '." , . " :, '," ,.,' 

I to~ *. lId"oi'matiCPa to,·t_., fa4eral. aeseI'Ve Bank of New 
York a' asked the BaRk It OIl. 0'1. it_ .,xpOrk :~4ldDciJar check _the 
tbe 1014 bara 8IURIII.I' tbe nqtd.remaDw ., 1s"~:~:'~... 

. . " : "~~~;'~'t~\(\;,~ , ": ':. ~~. !.~;~.,'~";;.-., >~- ;:'.::: t :,:'" . 
X _l.e the rep1y reoe1Y04 t.r~;.,•• ,.,81 R.~ BaDk of 

Mew York wblah, althouah aate4 18 J_e;~~,'. ~. "~~,thl. otloe 

to-aq. ',;:. :.,,~:;~.r~:; ":,:..:;;.,;~;'2':),:'::.' . , .. 
. ID v1aw etthe ~_ 83Cpress.a');n pangrDph.1 .t.t~ere~ I 

prop... to .0ouUer .the ~. ban .. a~'·4el1ft~<to.r;.:.... pVpo8ea of 
the Oommt.aa1OD ..., to 1Ia1te •• f"unhu aCtt_ lDt~~\_tt$i'~(''':'''' . 
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D.te l\,....4gD. text of 
adj,\Ji.ca·lcationsent 
otit",.8l:1ld ..amendment.s ,,~!.t•. aEEl'Ov&lt:f' t:" I ., I . - --

(Repl'Gse:nljtlLhg num.oeps &::" 

~ -

I
' , 

t)ate 

" 

19 Aug~st 1954 
, , ' I 

, ' 'sent out 
fi~l e(\it1on 

(Ripres'entl!~ 'num'6e'rs 
de.tee ot Secret'r!ry & Q.atf$S 01" Secret$-ry 
General' e oovering G:eriera.l~q$ covering " 
lettep) letter),;' 

ALBANIA INT-2632 30 Sept.195.3 133rd Mtg. INT":2654 21 Oct.1953 
, 7 J'1.I;·17 1954 , (Last page to be oorn.... ' 

IN'f-26S0 22 Oct" 1953 ,';' pletedj at the last ' 
" \ ,I" moment) 

AUSTRIA. . IN'T-2158 28 Jan. 1952 ,129th, Mtg.' ,I, IN~..2~8 210et.19S3
',; 24 July 1953 

, I ",INT-2S44 25 Mar. 1953 <,N.B.IliT-2715 ' 
. I' . .t(Sec,Gen.re-dl'aft), 14 Ju.11'19,54 ' !(Un1mportan,t"ad

dition awa1tJ.ng 
U,. S. COIrun, approval) 

BELGIUM: INT-2292 11'l'-2648 21 Oot.19Sl 
I' 
I 

INT-2131 
(Amendment 

, I 
CZECHOS'LOVAKIAINT-21S1 

',' 23 Jan. 1952 12L.th Mtg.'/;.~ " 'INT-Z64a 21 Oct.l95.3 
: 23 Mar, ,19;>3 

INT-232J 
21 May 19$2: ': 

.:" ,t .'~(Reviaed. version prepe~d . ;.. 
by Chairman) , 

.. "'," 
" , , , ','I'" 

GREECE I!fI'·.2292 18 Apr. 19S2 "12Jrd Mtg..-·· ' .. ' INTa.26;48 21 Oct.195.3 
22 Apr.:19S2 

•. -'r,INT.2)S7 27 Ja06 1952 

(~lull text sent o~t) .' '. ~! 


1N'1'-2543 2S Mar~ 19~1 
(Nttw pages 1S and 20)' \' 

ITALY I NT-2324 21 May 19$2 

INT .. 263.3 lOot. 19$3 l)OthMtg. Iwr-a6S4 27 oct.l9.53 
(S.G.rev.• ed1tlon lncoril 16 Oct. 1953 
Istcambl & gold Bank (With a rOse". 
Albania) .' .regaP41ngIstcambl 

...... ,gold.) " .. 
,I ',1 , \,' .,',' 

..... "." , •.. ' I 

LUXEMBOURG Ul'T-21.29 21 Dec. 19.$.1:12lrc1Mtg~ '... ' '" 1,lfr-25tf9 7 MaY' 1953'
22 Apr. ~ 1952 ,.,', '., , ,I' 
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,FiWK: SE eSTAtE SEiJT 0c'ro:;m~ 11,2' PH, 1955 

Tu: SENT LONDON 1952 RPT1) INFO PRA,GUE 99 BkUSSELS 415" 

a 

I 

Brussels for Adair. • 

. Subject: Czech share tripartite gold pool. 

iRcference: (liemoranda conversation August 22 and Septemher 30 pouched 
:all addressees). ! 

,.>.Iritish Embassy has advised of receipt draft note to Czechs informing them 
'=hat BrlUsh favored iJJ.l,mediatc release an installment of vold to GZf~chs but 
'chtc U:;> opposition impossible carl"y this out. 'Department ~ffice:r reiterated 
:p'ca for lilaintcnallce common front 'but v:.i.:;n-T tmlikelihood cna11ge :BriUsh 
,posi HOll requested at leas OliUlussion reference" to US and substi:tute 
IIlack of agreerlcnt in the Commission and ul1Tesol:ved legal quest~olls II. Embassy 
,officer agreed transmit our vievts London. ' 

. 

}~equest Eml)assy London emphasize to Foreign Office tllat stirtenebt in draft 
. note to effect Eritish ul.lable carry out release gold to Czechs becau.se 
, opposition US not only gratuitous but inC",ccurate ~. Complete revicv; of all 
tentative oecisions prol'lOsed on 'l'x:ipartito Gold Commission, ino11.t::1ine Czech, 
has not been l.uade by US Government ~ l"urt~1~1l· legal questions raised by French 
Uhin past year re Czech decision :1ave introduced addi tiona1Colhp1ications. 
Until these technical legal issues resolved and complete reviewimade Czech 
decision cannot be agreed upon. Expect therefore1f British feel it 
necessary inform Czechs at this time they ,-rill refer only to lack agreement in 
Gonuuission and unresolved legal questions. 

, 
I 

" I 

! 
, I 

iCCNOHIC COUNSELm ...... . 
·O}~R. ADAIr,,) 

t 
I 

i' 
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iMemorandum of Conve~sdf;on i 

DATE: September 30, 1955 

SUEUECT: Response to 'DKApproach Conce~Ding Czech S~e of Gold '~oli~ 
: .'~ . . ;.,.; ", ':'~ .'. : _ 	fl' . 

I 

PARTICIPANTS: Mr. J .H.A. Watson, Counselor, British Embass)" 

EE - Mr. Jacob Beam 

FN - Mr. Young 

EE .. Mr. Katz· 
 ..';' .' , 

I: 

COF~lES TO: om - Mr'~ Corbett 

FN .. Mr~ Young 


LIE - Mr ~ .Maurer 

BE .. Mr. Trivera 


BNA - Mr. Tqlor 


~'" }' '\ 

I. 	 " , ", "I 

Mr. Watson cilled at' our requeatto receive'th8"Departm.erit';f'response to 
thi British request that we' agree to a prompt Signing , of the -Czech: award froll 
the OoldPool and agree to an earl)" interim. payment to CZechoslovakia ot ' . 
lO,.~OOO 19B. of' gold. Mr. Watson wae informed that the United States I was' un.. 
able to agree with the position, of t~ U1t for the following reasons. i . " 

, 	 " 

}~. 1141 '1. As the UK was a'Mare', 'He have found it politically ~oasibl~ to 
t ~,q{,) agr«,;" to' deliver gold to Czechoslovakia in view of its coritiriued t-a!lure to 


I; set'~le claims against it b7 the United States arid its nati(:m4~. "Jvt) coUld 

! not, run the risk of turning the gold over to Czechoslovakia aiid th~nl,b8.ving 

, Czecboslovakia refuse to settle our cla:iis. ' 'i~ I,': :,; - 'i' " 


~ 	 ~~~:"'Il ,'" t,."); i.jl, ~. 
. . ~ 2. We hOpe in tbe near future tp 11meriske negOtiations with C~echo

slo;-akia 'on outstanding economic' issues'{'between 'tbe :two .countries.' The 
tim.j.ng envisaged bi the UK request wo~ld tlma be uitfortunate from. the 
UnUed Statespo1nt' of view. ' 'i

'. . 	 , - " . 1 
~ 	 : 

'3. 'We 'MoUld" in' 8.n;r event." find it iinpOesibleat tl» prese~ time to 
instruct our Commissioner to sign th~ Czech award wit bout delay in' de'M" ot 
cer1iain technical legal complications in the Czech award 'Mhichrem.ai~ t. 
be l'esolved. While these issues remainunresolved 'Me could not· agree :to an 
in.terim pa1Mnt to Czechoslovakia. ' . 

4. We . hoped tb;) UK could agree J for tl» present at least, to 

__-.-..WIl'taln a cOllDllOn tripartite front on this question ~s-a-vis Czecb(>'I:~lovak1a. 


. O'.:l~ \: Mi. Watson 


An"'- 4, " :

\ --1"- L:... p 

~ R v' ,r.! CONFIDENl'rALii c ---~---I ; ,co :y"
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, Mr. WatsoD pointed out that tbe 'Rr.quest ".8 buad OD urgent 
dome8t~io political conlideratioDi and .aid that the Urrl:t.ea Stat•• position 
would ~ba reeeiwd bJ fM) with '""" cU.appointlD8D~. He ,felt sUri that! 
hil Oo,wrrunem, would now coac1ud. that It'lIUat go it. oWn w.,. on thie _tter 
and ial'()rID tbe Czeebs that ttw Britisb Oo"ernmel!\ ie Dot standi. :l.r1 thO • .,. 
of a return ot gOld to Czechoslovakia. ' , 
I, ';"'! 

We: eX'Pntssed regret that thl Britisb would find it ileC8si&r7 to' t~ 81Icb 
aotion 8ni reiterated our bope that, that could maintain tbe common tripFtite 
front 011 tbis· matter for a "bUe longer. 

" 

" " 

I " 
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10/S/SS : 

OONFIDENl'IAL.QI...... 

I 

.>. . i 
I:/ 

, :!' I

V 
,, ' 

, 

, ,', I 
-j 

, I 

I 
I 

I 

I 206708'J< 

http:Urrl:t.ea


I 

"'I.c:~ 

, i 

i,: . DECLASSIFIED '-'0' 

, AuU;orjtY~!!':>!;.~~~r~ 

Of!PARTfV1EN'I' OF' STATE: 

Memorandum of\Col1versation 
,', . . ' 

Share of Gold Poell. 

. ,,' 
'. 

FARTJCIPAN~S:liIJr. J. H. A. \-..Iat. Hon, CI)'JJI:":::lnr,.Jh i 

. I Mr. D. F', }Jluirh6::Hi., F'iX'::d 

. COPIES TO: 

I Nr. P. H. R. 
Mr ~ Beam, E:l~; 

:!VIr. Katz, J~il!: 

OFD .. Mr. Gorb,,,tl.· 
~lN - Mr. R.osl.~m"on 
LIE .. Jvlt'. Hanft;"-' 
ill~ - Mr. T:dv l7,n, 

Ai,,~;)'h:;; .~;:;'lh'1i.;t,::{ ]~ondCJn 

t,<,:':te c :i~' ;~ 
,1\ we r~: c ~).n. 

·;·tt " , 

Mr., Watson stated i·hait he was calling 'upon instrllctd!6ii~o:( th~. 
Office 'c,ol advise the Depa.rtment of a newsHuation that ,ha:d:arisenwithI . . .,.., i·,'·, ", 

respect t,O the Czech share of the gold pool. . This 6:ttuation has caused i.' 

t.he Fore:ign Office to reexamine the previously agreed tripartite deets,ionl to 

delay coiopletion of the Czechoslovak alvar.;l. ,Because of' seyeral economic ~nd 

polltica;,L I factors and in view of the interna:!;.ional aituati?n genera.:lly, li\'1G. 

had con~it~ded that it would be i.nadyisa]:>leto Qdu:.....fucl,.,brg_..iEl.5lUUlc.e:-.j)J:.J:l.het_.... 


~Q.zech9~Ii!JJ~v?k ..award. Accordingly, HMO requested that the U. S. ine,tFtl9t· i,te " 
. commissii:>*er a:tlrrussels to sign without further delay the Czechoslovak:. •. . 

. 	 award, al,ixt pendtng issuance of the other awards and final distribution ofl,the 

gold Poolithat the U. S. agree to make an early interim payment to Ozechoslovakia 

in-the ainount of 10,000 Kg of gold. This wou.ld bring -che interim distr:Lb~i~ion 

to CZ,t~chi)hovakia up to 65% as compared wHh the '70% distributiorirecei"l.red. 

by all ot..her olaimant countries except Yugoslav1.a. Tne UK 'would .also wisll to 

bring th£~ IYugoslavs up to a 65-70% distribllti~n.· '" . '" . j , 


In t~~pla,ining the economic andpolitici'al' f~,ctors wli,fck had Ie,d' ,HlO . I 

to this eonclusion, Mr. watson pointed out that the 'UK was; seeld':iig;-a' 's'ihttle~ 


, I 	 . ". "',, ...'. ". 
ment of :lntergovernmental debts owed by Czechoslovakia i":tn:the 'a.molIntof . i . 

B 20 mil::L:i.on. The Czechs had informed the.:British that't.h'eY coyld:,ri'o:t 'takes'

a poSi.t1V~ attitude on these. debts unless 'the Briti~h ·t?'o:~:~a posit'lve' 8.t.... 1 


titude on :the distr1.bution to Czechoslovaltiaof its share·::of the gold pool• 

. Ti'll.':. Bdtj~~h beHeve that the Czechoslovaks cannotactu.allY 'afford to pay I 

I 	 the 
.'; . I ·1 

I 
 , ~. ; 


I 
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--..:-.--~..--"'

., 
',"I 

,~\ ,,' 

,', 
" 

':." 

206109 

http:mil::L:i.on


DUCED ATTHE NATIONAL ARCHIVES"f 
·n. , I ",

I . C , 

, ' 

, ,~" 

, I 
I 

t,j,~ d"':lyu" I'rll/·":.n c), L tht: 'I'h..:,' (:!Hif:i:1en,t" 'bhaL Gl·,echoslov::.ki.a 
\;':;\11d' ~;e~l~ti{,~' -i~i-)~~I:t,;;i fi,t x',,, vee! t.L" d. " . I 

I 	 . . ." .~ " \ .. . I ,,1 
I 

("il'.! l'lal';~,halJ Dointed. (l1It. t);rd:,Lh~i "o.i:d 'xH'oblmn W:lrl' aJ,sofl.ffelctlng thtt. 

tradendd compen:,H:li:,ion IJ,greem::.nt. C~:·,eeh(/;';}'(;:,I.9kin -haddef,C)uUed on i{s 

paYl'f\l:mh~l unhn' t.he agr~)eHlent, ;md the Brft:i.'Ell1 vJer8 cuU:(1)G'dmm, ,on~·,Ci,t!:lch i 

mrport qpporl.,m:i.t:i.es ln tbe, UK. c':, " .:, /'\:,::' ,. :, j. " 


,., .• -,. '". ,,".>' "IV"':> 
MroiV,bt.::'ion said Lh;"\; the pol:it.:1.c,'.1.1 :ifi'c{ors w(:"lJ.'e ~;i~\iri\e's't',:ie ones wbh:h' 


)lrL~:;ht [H'~t. orf a 1'0],1 in Parl:l.a,J1lent. T1I(' (jl!f.:'G[,jUl) l)f :.r;4.d~~:\ ..JCl:':; <:m.el probl~m. 

l,L'itj.(lllltt·l:Jdel's i,)I:I:"<: becominG r(.:f.~I-,l'v(-: tHlIJ<'!:t' the ::li.t.l.lElt:!;on':;;!l1d m:Leht 'be . 

e);,!)ec't.(~q t.o bH,ve tb~l matt.er ):ali~,~d :l n Parli1.l,rnent. ,'\.not,hrin' prnbl'~m ,r~l;;tbes 

:·:,i.:..h~j C,t,i!~ch(!GloYf.d{v:.lew" shal'~)(l by sOllle"p(1pl~1() In t,he ,UK, that, tbe, Br:Ltish 

;}Ji\')l(~d~;l..es fa.iled to tl:l.ke:Jppropl':lat.e a(;,t:,t~T1 ltl 1?39 to'.prevent,'r':;zecbo"';' 

:<Li;vak gold from :feJ.llng into 'German bends.: 'l'hus, it is' argued, ':)l :t,he i' 


. gCIId 111:1.<1 n(r~ been t.u:med over to thl"J Germans, C}',eGbo;:,lovakla would, hot< bave 
tInct t,o 1;or:t~0\4durj,nr; ·t,b.e \~ar and t,he interg()v{H'nment,al debt::l ivould' no'l:.· ~a:ve 

I - . • 	 , 

be(m 11, ",~roblem nr.l1"'. 
I . 

As ia result, of these factor'I:, and of t, )11.~ gr::!neral :l"ntie:nlat,iona.l sUUlt:l,Oll 
includ:L~g the des~ire foX' !!)xpal1d~!d t,rade, HMO had conc.luded ·t:.ha-l:.i Czecho-; 
:::lovakia shoul.d receJ:ve itt.l sharE! of the ,gold pool alongwUh the othei': 

clai.lnant count,rieGII ""'!' : 


I 	 . ' . i . 
Hd_Jl!~..P'..9.:1:12t'.ed"-..~ll~...~~.9~"~~,,,J;:,~~ii~",~~!~,.~~1fJ.~~,-9l,mj;J!1~JJt~~!l~t ,j '.' 

Cz,ecbo$JiovakLa and t.hat., we nope 1i~,~~h.'2.~:llY.;.,B.~.I!.!JJnq~",liI~~f:l,ijR~.}"1\!i..i;,;.:p~t'.?~~ti()na 
~irtn'-t.l,~·-'Czecn',9-;·"-"'fIir-ttaae(:r~f: ' ,.'-- e "lin the :ol.d: 601 a.s 	 ustiflable 

:'le'ver~~~~;' arid"1"t wou d be diffic:ult. for now agrf)e ,t? a d' stri'fiUtIOn--
of gold;to 'l;he Czechs.. He neverthelesfJpromised t/ha~we:i~ould carefully 
consldcn", the British proposal and would contact Mr. Watsbn l-1hen we were! 
p1"~parel~ to make a reply" ,... ..! 

I I' 
I , ' ' I 

f'lr~ Kg,to'?., later in the da.y, telephoned Mr" Marshal1.t,f,) ascertai.n vJhether 
t.b~ BrH~j.sh were planning to 111!:l.ke a simihtr approa.ch to.,~:he French •.. 
Mr. Ma:h9hall said thatthts was atrictlybilateral at thl.s point and ,thero 
Plas no intention to talk to the French before a reply wa~l received from! the 
U. S. Ife added that he hoped ~~e wou.ld keep 'the l.nforma.t.ion given by , 

Nr. Wat.son, in the frtrictest conf:l.dence. ,. 
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~ 
SnTUB OF CI.AlJE .AS AT 30th JaNE, 1948. .." ~ r /!

J;
l,t ~ 

. ~-al.l.owml RlseiJ:lly-val.id.__.'_.____. .~ 

Allocation l!lad.& for next Pro'Iis1onally No decision Pro't'isiona 1],y Classified 
_..7 ..._____ . ......... - --- - -- -- - -- "'-""- .. 


~ 2,.579.9023 2,338.756.5 I Albanian established claim for gold r8IlI)vsd from Jhime. 
. 12.5.0278 Claim. withdrawn. (Seo 59th Meeting). 

78.486.5 ' Gold napoleons looted at tirana.•.. 
. ., n-.6~15 C'oIIIDlement .. of olaim far mid llIED01earuJ looted at Tirana. 

, 
. , JS'fRlA 91,2,56.91,56.51,324.3099 . . Part at Austrian stoCk OlD. 17th lfarch, 1938• 
..... ~ . 16,ti~.05.51t-..... . Call1plement of Austrian stock• 

:. . 4-_314,;.782.5 -.....,. Sal..sbarg. gold.
12,969.7&78 . c/ ParchaBe8 f'l'03Il pri:vate pers.aD8 by National Bank of Austria· I 

-, in 11au1datiorL. 

I!:Wrmt 2<lI.,868:.0736 198,4.33.8!.-17 r:/, Batlanail: Bank of Be:lgium. ' ,
.' . <--_ 6Jt.}!...2319 l\U."Cbases f'l'03Il private persona by Bamque dtDatsslon. !hie 

• -. " . ,,' ':i . " IIDld did not beoome ~ of the DII:II1etSrv reserve af hJ.rlnm. 
.' ". 

ZI!OHOSUlVAKIA 4-510008.2784 6,J;75.8!')88 .. j cmn.s: belonging to. the lfational. Bank. 
6,9200.5597 . , " Pa:rt of gold held at the Bank of lmgland.

12,768.9601-t-·--7 1 Gold sold to the Reiobsbank. J.I':I.:Dal decision postponed for 
, ! \ I turther study. Data "quested 5th May, 19'4-8. _ 
l.397.7842~ 1 ~eit1c:m.a of German gold in Sw:£.tzerland. Provisional..l,y 

allawed S1lb~ect to the OOl101IrnlllCJl ~ the French Afhriser. 
14•.5}6.2010 II Ocwer for Sudeten notes. Despaich of letter'requesting 

_ '1\' . ...,.~ I suppl._~ Gata 13th :May. 19148~ 
.. . LJ .1 008.;91-.0 - , ~ . 5koda.w:lII:ks R.Old. 

BEl!CE 83..7311-.5 82.8147! I .[, Gold hald by the Bank at Greece for the dispoaaJ; of tbe' , 

12.6""~310 I '\ Gove:rrmu;mt.'I'\ . I 0.9198' Gold held by the "Caisse des DepotsD 
GIl. deposit fb:r 8IDCOUllt of 

. '1 I private persona.~ by the ~t not plIl'OVed." Data requested. 
.I I I 116.1290 I 0r.I.g1Da.l.l,y'.. . stated to have been l.cIated from th.e Bank of Qlr.eece. 

€%Lsdm 11111th4ran .. gold not included in lPO~ :NSe:rve elf tbe 
I country. 

, 7..358.0000 ! (kIld regl.s:t.ered in the D8IIJ8 of' the state. No proof that the ~ 
! I gold stated to have beeo. looted f'rom private persons _ ' 

, actua.lla" ~ _ as the gold :reg1stend. No proof that the 

! €pld .~edD lost lD: J_ kU.l..ed in. .............Wi:...t:1on 08IIIp8 
~" '. ,'''(1)~:;oC!-if"gi5)"1iiiS iO~ looted by or ~ remo'7ed to 

1"-, . : Qe1'ma.ny. Data requested., ... 
5~160.8020 ! Supplementer.r e:mount of gold orig:I.n.aJ.ly stated to bave beSll 

~~"-----
--- .---. ------.- -..-! ---~--"'- .-,---.------- - - --~ --- ·----·-i- ~,!I!l_.~m'!llt~..p~_.~ns•. the ~~J!Q!.EI1f ..I.entbaa, now 


_ 1 reduced its orlg1n.al olsJ.m by this amount, 'l!l!:doh 15 Deli:" - .. 

:- . 1 registered in the JlIlIIlIe of the State. No document proving


N i lootizu< blY .' 

o 

£T.ALY 71,,0.98.0092 8,32908982 i I ! Yugosl.av gold re:lPOVed to German;y :f'ran ItaLy.C':) 63.3lOO ' ! Sapplemlllltary amount ~Y~ gold received. by Italy and 

~ I :remaved to Germany. 


~ r 60.927,,4427 . I. i ! (kIld belonging to the Banos. dtltali&. 
. j 1.777.3383 ,-..1 -,--::> Aocru1sitian bY Istoamb1 f'.ram •c.n 

LtlXEMBllRG 4-."7.2028 4,223.7OW . [ Gold belonging to the Ce.1sse dtEpergne and to the State ofII' :

I Luxemburg. I , - --, ,9M988 Gold bel.ang1ng to the Pesoe.tare Foundatic:m.. Cl.aim rejec'ted 
because tl:lB gold was not pertot the monetary reserve of /I Luxe!llburg. 

! ____--' __ ...._... ..::l 

http:Yugosl.av
http:orlg1n.al
http:orig:I.n.aJ.ly
http:Qe1'ma.ny
http:RlseiJ:lly-val.id


!TALI' 71,,098,,0092 

T... 1SM1liIiiG • r... 3i17.. 2028-----~--I--------

NETHImLANm 

IOLANB 

DANZl:G 

YUGOSLAVIA 

N 
o 
a:) 
---.J 

~-.... 
en 

TOTALS. 

14-5.650.0000 

1}8" 73/!..0000 

4-.126.0000 

11.65J.3888 

732,.610..4,.362 

8.129.8962 
6'•. 3300 

60. 927.44Z1 

4,Z2.k70:.0 

9.571,,0000 
68.994-.0000 

971.0000 
1.'58.0000 

919.0000 

~f-

520,.404.04-5774-

.. 

000,000.0000 

,.821.2851 

- 4-11: ..1425 • 

20.4-;9.1119 

.•..~':--..::: .. ~"",~~ ... 

.1,65/t..OOOO 

4-.260.0000 

. '':''~' 

..-;.<"".. ,' 

112.6167 

24. J08. 5680 

. > 

"~~ 

~t 

,.,. 
';' 

, :~-: T. 

s; >< I::' t) N ~"'" l-J\-v"J 
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~. S'H'fm3' OF CLA.DIIS AS J,T 20th JI!Y. 1~. 	 r-. z 

'-0 ~ 
o 
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~ 

e\I 
'~allowed !'\:)sBibJ.;r valid. 


1IIUJ1U;y Total. 0l;,A1m .AllocatiolUl made for nm:t. J?,rovlBiODall.yNo dec1a1an ProviBionaJ.l;y Cl.a.ssified Obse:Ii'vat;lons 

...,..... --- -,."...,.,.". .......,""~. ~"'- ...--- - J...... Q,GJ
~ 	 ....~~ """""'¥~ 

I ~ 'I I· . i
£&NIA 2:,57Sl..~, 2,}38.7565! . I Albsnian eatehli.shed cl.a:l..m for fPld removed frail 1!A:I!ae. 


__~8.4B65 i...___....---- __~ .__ ,.,~_.._.: ._..~_.;--~.I- .. --------....--. ---'. 12500~_11·-- --~~~~~::..!~~J!~)'-------' 
-.----... -- .'--- ,. - .. -. .., .J7~6}15 I 1.0_ purswmt to CI'l."dinanoe of Albsnian Gavermnent 

, .; , i for needs of Ger:rIIIan Az:my. ' 

I1STB.IA~.256-91% .57.~3039;.\·· ": '0_ ! Part of Au.strien stock an 17'\\b Msrch, 1938• 
. " 16,628.05.54-' '" ' , . Oampl_t of Austrian atock. ' .. ' .' I 

4,314. 7825 ! Se1.zburg gold. " 
',;, .1~989. 7678 ' _.' ! Pu:ro~ :f:ram private peraODs by National. BSDk. of 

I Austria in llau!datian. . '.' 

., I!:WIUM. 204-,868.0736 198,.4}}.84.17, ; National. Bank of Belgium.. . . 
. .. 6. 431..2319· . - " .,. Purcha.ses f'rom~vate ];IerBOl1S by Bsnque d"Emiasion. 

.- '. ~ 	 I - . 

!'a!XJHOSWV.A:K:IA 45...008.2']84. 6,}15.8588 . ,'. I' Coi:n.a; beJ.ongi.Dg to Nat1ona:l Ballk. 
6,920.5597 Part of gold held at BalIk of England. 

12,.768.9601 i Gold sold to the Reicil.sbank. Pinal &alsian. 1J08tamed 
for further atu<\y • Data requested 5 May. 1948. 

},}97.7842 	 Acqrdsition. of German gold in Switzerland. ProviBion
all,y al.l.owed subject to the concurrenoe of the 1'.rGIlah 
J4Vise:r. 

_ ..14-,~~.~9..,Qover tor Su4eten notes. Despatch of letter reqp.eatingI" ., '~';&8:91M .."==:r~~l~ta nth lI'I\Y. 19l18. .. 

iEl'!IJE 83.7}4.5 I 8}~~5 Ammmt end ownersbip not proven. 
12 6:J1+,.9}1 116.1290 LoOted fi'om Bank of Greece. DooUlllSl\ts not reom.ved. 

, 112,518..8020 Looted from private • Documents not received• 
. :~ 

w..;y 71 098.0092 8 }29.8982 	 I Yugoslav gold l"eIIIQ'red to Germany f'ram ItaJ..;r. . 
, , 6}.}}O Sapplementar;y 8.lIDUP.t of YuiOSla' gold received by ItaJ,y 

\ s.nd ruJIOVec'l. to Germa.n;y. I 

60 927.442.7 I Gold belonging to the Banca d'Italia. 
, 1.m.3:583 Acauisit10n bY 1a1;cmnbi f'rom • 

lXl!KBO'IlR,t; 4317 2028 4 22~7040 j 	 Gold belonging to the Caisse d~e and to the• 

, • • state of LIlxembourg• 
. ' ...., . I 9M988 , Gold belonging to '\\be ~tore Folmdation. This 

. i claim sbaald. be reject_ on the beau ot a strict· appllce.tion of the present detinitian Iff mone.tary fP1.4. 
Final decisian poatpone<l at the request of the U.S.I 

r".-'.-..:.\,.,"•.,·, .;, . "~,,,.,;,~",, .'. __ "., . . I 	 __ L __ Ccmmd.ssi.<mer. " .....1 ... 	 _ 

_W5ii1Dili1JiJ. 1~;;o,U~'VU\AI' .~':J~h.VU\AI I J
1 

War prise gold. 
68.99/1..0000 WIIIr levy•. 

'1 971.0000 ArnhEIIII"gold.. ... _ - ---- 
__i__ .__1.'~.OOOO .-- .-'-l.!.epp~ .gQld. 


-,,- ------- . - --- !" '5,919.0000 I . Externutl. Occupation Cost Lert;y. 

oooo
I 2B.8}7.. j 	 ! =~es from private person. b;r De J.'iederbndaahe 

1 I . 
:lLAND 1}8.734-.0000 I II : . Oormpulso:ry purchases; and seizures t'rom private 

Iii perBQ'J1S b;rtI, ! 1,6~OOOO . , ! 1in<:t B.1I!1~1IIaID,,_ I!Il14 'tAo :Bad.sa1.ouabll'llkJ! I . I .. ,102..0000 I .tile Landeagenossanachaf't B!:amberg ana. the Deutsche.I! i 	 . Blink, cracow; 
i 	 1 :4.260.0000 I the Reicbsbank branches in incorporated terr:1tor.rI 

http:beJ.ongi.Dg
http:198,.4}}.84.17
http:16,628.05.54
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rm.EI4BOURG 4-,'17.2.028 4-,.223.1040 

"."~~". ~. ........ 7ji-:;TTW-

68. ,51/1..0000 

--'-1 

I 

-. 

j 

60,927.4427 

971.0000 
1.'58.0000 

35,919.0000 
_~,§3J.()9(Xl _____. __ 

3,821.2851 

1.777.338.5 I 

'. 

90Iw 714-9 

9'.4988-	

AcqJliait1QJl by I~l :f":rom Ge:nrurav. 


Gold bel.ong1.ng to the Caisse atEpergne l!IlI.d· to the· 

~teof~g•. 

Go.1d belonging to the :Fe_tore FouDi1a.tion. This 
 ..-tcla1m sbatIld be rejecteli on the baais of a striot 
application ·of the present definition q£ mone.tary r-
Pinal. deo1sion po~ at the request of the 11.

;'"""')t::..: ~ •. :.. • ... 
CammissiOl'llllZ'. o '" Yiar prize gpld. Nf" War levy. 

Arnhl!llll gpld. 

MeppeJ. SOia. 

Eld;fi.omal Occupation Cost Lev,y.
.-- -Purehi!.aeB··f'rom.-priva.te- persons-by-De ·Nederlandscb 
Bank. 

roLAND 138,7}4,.0000 
QampulsolrY' purcha.sea end seisu.res t'roIIl private' 
pe:rsona bYI'1><"'1,6511-.0000 t.tut·Rcd.~1lkaesc and the Em:l.sa1.oaabSDk;

. i t0200000 '. 	 tile Lendeagenossensohsft BrOJnberg end the Deutscl 
:BElIt, Craco.-;I 4-,260.0000, the Re1chebank branches in incorpora.ted territor;) 
(260 kgs eatabl1shedfigure for l:'\:nman Bnmch,4-,

;. I  -', kgs estimate for other bra.:nchee)i })8.0000 Seizure from. sa1'es in Banl!:a,;! 
100,000.0000 ConcentratiOn campa (estimate) .I '2,}80.0000 Estimate of 10sll8s of gold~suatained by privateI 

persons, figure obtai.ne4 fiODlIl thS general reg:l.s.1olI ot 'IIBr losslII8 decl.and by individuals. 

DANZIG 4-,726.0000 Publ1ahed reserve of Bank of Da:nsii Augu.st 1939. 
All.oweIl but not allocated pending decision on 
recipict.I 	 Difference between tIIlbll.ahed reserve end o1.a1III. 

i 8,39}.2282 Gold stated by Italy to have beeD. :reoeived from 
.yugoslavia. 

4-17.1376 Supplementary amount of gold stated by Yugoslavi 
haw been eed.zed by Ita1iana. . 

_. ,4-71.1425 

IUOOSLA.VIA 11,653.3888 

I 	 10 caaes seized.by Germans at Ostrog. (Awrage 11 .. y . 	
I·
i given 'by Yugoslavia). F:lnal decision postponed i~ 

bQpe that more evidence aa:. to ezact .e1ghtma;r·ei 	 ,.:: .. -:.._

I tually be forlhoomi:ng. AlsO Gthar olaims of a. s:I 
nature 'fIJI!1Y arise Wb1.ch the Commission may w1ah 1 
consider simul.taneou.sly. . . .. ,~~
One case initially sta.ted 'by the Yugoslavs to hi 
been seililed by the 11stachas and now said to ha.V( 

..... been looted by the ltaliaDS • 
117.~526: ; Gold seized by Ustaahaa i"rau. Bank of Croatia.. 

112.6167 

4-7.111t2 

Purchases fran private parsons by Bank of Sei-biII 
. Gold ·tran.sferreCl i'rolll the Bor lItl.iles to Germa:n;r.445.5710 

ola.1lll should be rejeoted on the baais.of a strL 
application of the present definition of moneta: 
gpld. Final. deoision postponed by general agree

I of the CommissiQners. 

I 1 649.0260 Gold content possibly extracted from copper trs 


,~j 	 ~ __I I · -!~~_r::~ Bor MUles to ~. .

ITOTALS 7'2.610.4-'62 379.218.4-707 14-1,065.54-0.5 20,4-59.1719 4-3.4-99.0969 4-•.799.06981 14-,,569.0864 

S, ><. ,-' 8 N 'a.. \\ <:. t,. r.,:"~ 

'.,'.j c,~~ - 'H.,...,\ J ")..1 !{JO:jlr."1 

/.........., ~-1, W~\ \-, ~ .t:;)'t/ 

m!1i<:;:::'!1:t~n . 

http:baais.of
http:seized.by
http:bel.ong1.ng
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,STAI.. :OF CLAIMS as at 31st March,. l~""f 
f 

o-Formally Possibly 

. allowed for valid. No 


.,' . Allocations ihade next' Provisionally .decision . Provisionally Classified 
Country Total Claim on claim for Distribution. allowed taken as' ;yet. disallovted as invalid.. Observations. 

, 
; .UbBn.h'n..estabHShed claim for.eold.ALBArITA- 2,579.9023 2,33807565 	 L -(- remaved-fi'om-Rome•.-.-------. 

.i 125.0278 1 Complement of' claim for gold relOClved 
.;i 

! 
! . from Rome for which iooting is noti established.. 

j78.4865 . I I C--old napoleons loot.ed at Tirana. 
37.-6315 ; Loans pursuant to ordinllnce of 

~ Albllnian Goverrumnt for needs of' 

, i' German Arizu. 
I . 

Part of Austrian stock on 17th March..AUSTRIA. i 191,256.9156 ;57,324..3099.I .' 	 ~. ,. - ~ 1938.! .L~6 ,628.0554- '9omplement of Austrian stook.;, .' i ' ' 
! ~ t ".' .'i . Salzburg' gold.., 
1- f· ~'989'7678j';314'7"5' PurOhases' f'rom private persons by.
I I ~ . National Bank of .Austria in liquid! I 	 ! _ 1i i 	 1 ation - allowed subject to possibie
l' - r 	 '~.' '. !.. 

1 	 edverse c6mwents by French Adviser.i . 	 '.'l . . ;1-·'. 
! I 	 I. (also see; report· by. M._Fiboyet ).n
: ~ 

BEIGIlJM ~,868.0736. 1198,433.8417 1 	 National ~ank of Belgium.I . . 1.16,434.2319 pUrchaSes} from private persons by 
i ! . I .. Banque d 'Emission. . 

. f J
·CZECHo i 1 I, 

SLOVAKIA. 	 145,008.2784- I 6,375.8588'"' Coins belonging to National Bcuik. 
~ , q.920.5597 \j I. Part of. gold held at .B8nk otEnglarid•. 
i I ". 12 .768.960fi. 1,(. Gold sold to the Reichsbank. Finalr I 	 . : ! t decision lpostponed for further studio 

, . by the U.'S~ -CoIWDissioner.. . 
... 31397~1,~1 Acquisiti,6nS of qerman gold in 

..' I Sritzerll¥'.d.. ProVisionally allowed ,/ 	 subjeot to. the concurrence of the 
French AdviSer. . . 

1. 
} 

14,536.2010)( 

·i 
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! .83.7345 I . ___~L~_QIV[Iersllip_.!lo!;_PZ:9Ven.
1-12,(;)4.931--1 

Looted froin Bank of Greeoe I' ; 
Doouments .not received•.~ 
Looted from private persons 
Doouments' not received•. 

!
TI'ALY 	 I 71,098.0092 8$329.8982: 

! ; 	 Yugoslav gold removed to Germany 
f'rom Italy.~ 63.330 II Suppleruentary amount of Yugoslav gold 
received by Italy - possibly removed 
to Germa:r.\Y ani possibly included in 

Jl total Italian Claim. Data requested.
23,2J.L.9255 , Banoa d'Italia. Part of claim for 

Whioh no question of oompensation 
f involved.. . 

37~715.5172 . Part of Claim Covered by possible 
oomoensation in lires or uoId oradit. 



~~- ... 

estab1ishelr figure for Poznan Brana.lI 

".;'~'. 

,,\ .. ' 

i 	

"'~ ...................-.""'-. 

1jOOB.9146 	 Skodaworks' gold. 

GREECE [83.7345 83.7345 Amount ani OImership not proven. . 
i 12,614..931 116.1290 Looted from Bank of Greece 

DOCU&lents .not received•. 
12;518.8020 Looted from private persons 

Documents not received. . 

ITcALY 71,098.0092 8,329.8982 ¥ugoslav, -geld. remar..red to Ge~Tly 
~--- ---- --from'-Italy.-- J 

~ 63.330 	 Supp1eraentary amount of Yugoslav gold 
l~~" ~received by Italy - possibly removedi 	 ".

i to Germany ani possibly included in J 
:. ,i total Italian olaim. Data requested. 
~ 23,2149255 	 Banca d t Italia. Part of claim for o 

"'"1 
(")which no question of compensation 
c:involved... ~. 

U) 
£'-"--'--"-- 37.715~5172Part of claim covered by possible (f> 

51,. . 	 compensation in 1ires or gold credit ,."
"" " . . . provided' for in Rahn-Mazz01ini . o· 

.~ . ,Agreement. I 
1)7770338,..:., Acquisition by Istcambifrom Genna:gy-M.. 

LlTAEMB01JRG~ 4,317.2028 4,223.7040; 	 Gold belonging to the Caisse dtEpargne; 
am to the State of Luxembourg. QI -\;0-:l 93.4988 	 Gold belonging to the Pescatore ~ -1. 	 4'0 

I 	 l!'oundation. . This claim should be ~ 
I 	 0()C'rejected on the' basis of a strict 'rJ 

application of the present definition J.~ 

of monetary gold. Final,decision .,J j> 
postponed at the request of' the "Z 

$" 
.c 

~ 
U.S. Cow~ssioner.· 	 I .> 

I 	
~ f:!wrHERLA!lDS 1145,650.0000·I 9,571.0000 	 War prize gold. . 	 (j.)68,994.0000 War levyi 	 CI r::J 

971.0000 Arnhem gold' )( ~ .,f
1,358.0000 Meppel·gol9. . , 

35,919.0000 External Occupation Cast LeVY '£\ D 
28,837.0000' 	 F\Jrchases from .'4. 

i\ 

. C~sor.tpurchaaesarrl se:LztU"£liS 
frOm. privateperaons:by : 

.1,654.0000 the' Retcrulk;reditkassen am the 
Emissi, 

10.0000 the La: 
. 92.0000 .the Deuts~ Bank, Crado..;

4,260.0000 the Reichilbank branches in , 
incorporat~ territory (260 kg- ~ 

1 _4-,QQ~Ucge~j;t~1;~:i'o:t:. ot~r_branches)_ ____.---- -- --~".------	 --338;0000:-1--- Seizure fro~ Bates in Banks. 
lOO~OOO.OOOO Concentra~ion camps (estimate) 
32 .380.0000 	 Estimate.(Jf losses of gold su.atained . 

by privat", persons, figure obtained 
from the general registratiOn of

N war losses',declared bv izidiridua1s. 
:<DMlZIGo - ;'.. 4:,7?6.00OO 3,821.2851 : Pub1.ished' reserve of Bank: of Danzig;en 

August 1939 -Allowed but not-.J allocated pending decision on ' 
X 	 recipient... · N 

904.7149 ; . Difference betWeen published reserve 
and ·claim•. 

YUGOSLAVIA 11 ..653.3888 i 
8.393.2282 Gold stated by Italy to have been 

received from Y~oslavia. 

o 
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1 

471.l425 

•_,904..7149 

~; 

~.6167 

< 

, ~ 

r 

445.5710 

417.1;76 

.t'UD.Ll.Sneo,~reserve of Bailk of Danzig: 
August 1939. - Allowed but not 
allocate4heD:lin,i;; decision o~ 

between published-reserve 

-'by-Italy-to~hav'e-:'been --'-I 
Yugoslavia. 

to have been seized 

Blrchases.'froin 

amount of gold stated. 

'-,~~~~~~~~it7i~~~s 
rejected:bn the:basis' of'as't'tict 
appl~oati:gn of the pi-~se~~,d~fitri,tion , 
of monetarY. gold. ~inal deci~i.on 
postponedi~~;:r gthe!"al agreement of 
the Commissioners. 

• ". "7 :"";:: • 

\ 

t 

,v. Iq;. .. 
J' J;' 

-~ 

)( 
(i: ~ ~ 

[h 
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.JI 2 

: t'" 

f ~ l,~9.0260 Gold contJnt possib~ extraoted from . 
.:xl J ~ Copper trtij)sferred' from the Bar 

Mines to Germal\Y:.'0J0~ : 

ct. \-- IV 

I~~~-' ;218.4707 !58,248.0000 i:n.448.9397 I 138,151.8974 539.0698 143.00400586 

t~~ o· 1'~i~~'3 ~i 
J.J... _ ----=:.-I--i+"-----
2::lfd1 f"j" JE This. amount was shown in the previous schedule for 21,840.5682 fgs 
, :s 'l; :1 The new.. figure i'l161,ooes 43.7908 kgs and 1.;27.5665 legs shown, ' 


l( ;::; 1 I~- previously on separate ,lines, as acquisitions 'of gOld from 1 

I " GerJlla.J\Y and Hungary. ' Th~ Commission decided at the 56th Meetin!s' 


Nthat these amounts, should no longer be deducted from the Italian '''; 
i
o claim. 

OJ 
~ 
N... 

~, 



-~, ~' '; ~ ":1 Ir~in~
'r:" . , ~) INST./..JS OF CI:.An!S as at 18th February 1248 

N 
FormElll.y lbssibl,y it"
allowed 'for valid. No IC/:) 

Allocationa made next .P.rov1~ionally decision Classified 10 

Country Total Claim. Dis;\!ribution allawe'd taken as yet I as invalid C1bservstiona ' 


I~lo~~ IN... ALBANIA "2,579~9023 2,338.7565 .ubaniell establiS~,',ed olaiin fbI' gold removed 
from Rom.e. 

.-.~~
125,0278 Complement of claim for gOld remOved f'rcmlRome for which rooting is not established. 

78.4865 Gold napoleona ~ted at Tirana. 
__" ,_3106315-'1______ oLoana_pursuant ,to~6rdirumce_of,Albe.nian----.L ~-"Tr' -----~--

, Government for needs of Gel'nian ,Arrq. (") 

~ ~I I, ' '" 'i (/', 

S0AUSTRIA 57,324.3099 """ " " , I I l?art of.,Austrian 'Il!toak on 17th M.arc::h 1938. 'I; -.-,,~:J 91 ,256. 915~ 
• 0, I Complement of A.us1;'rian stock. ' i16,628.0554

0'4-.314-..7825 . , " Salzburg 'gold. ' 'r , Itt, 
ITl 

'-,12.989.7678 l\trohasestrom priVate persons by National !~.: 
J~',: .:' I Bank of Austria'~ liqui4a.tion .. al.lo'ftdl~ 

C' subject to possible adverse oOlllllents by IF ,_ 
French Adrl.ser. ;,,' it 

" , I:", " ff 
" .• ~ if', - .

BELGnJJ.i: Nation,al Be.nk ,of B~l:gi1lll1.,I """."'~<i736 '".~3J.'''7I Purohases from ,pri;v:ate persona by Banque6,4-34-.23t9 If:d'Emission 'i~ II: 
q. 

CZIDHOSUlVAKIA! 4-5,008.2784-

I 
6,375.8588 Coins belouging tofiiational Ba:nko, II ; 
6,920.5597 part ,of gold' held,i~Bank of England. ' II: 

12,768.9601 l:QsSible deductionS~for sales of gold to the II: 
. I , Re1olia~' and,-,j~ , " ' I:, 

3,397.784..2 ,AcquisitiOns of ~an gold iu Switzerland. I\: 
14-,536.2010 I";~~S~e:~:.- Questiona raised i~ i 
1,008.914-6 Skoda'works' gold. ~; I '; 

.?( ~I I ~tj .11: 

I:, 
~GREFI:E t 83.734-5 II 83.734-5 ;~",ltAmcunt aDd ownership not proven. ) j 

f 1,2,6}4..931 II 

, 

II 116.1290 I ;{' ~::-ve~ Blink Of'i~eoe - Doouments no~tIJ 

I, ,,112,518.6020 J ~~!~:m pZ'ivate:persons - Documents ru;'t ~ 

.",;;;;;,~ ···'!-·;,:~~:;~I'~;~~·<f"·'~T"'"·""T'~6,.,:l~~~+~~~Z.~3~~J 

1 t i ' I I !,,! end possibly iuol11:ded in total ltall.an 
l ! ! t Ii' I claim. Data requested. ' 
! ! 1 I \ 21 c./34.0.5682 I I, Banoa d'Itall.a. FlIrt of olaim for which no 
. l ' I ; -~--~~'--~-'"l question of oompeDSation involved. 
Ii" ! 3~t11~..!2~,"l~ i l?art of olaim oovered by possible compensa-
J ; 1 l"';;~ili't.:b',~ i,t;,:f.. I ! tion iuliras orgold·creait provided for 

I 
,-----j t -('-1----- -,-!~"_J.. _.__ -.':c! l-iu-Rshn-Uazzolini-Agreement-.-,--- 

! 1 I I I 4-3.7908 \ t ' ACqiiiSit'ions-W-Banoa. d'It81i8, -fran Hungai'j. 
II 1. 1 1,327.5665 1 t Acqu:isi:f;icm by Ba:nca d'Italia h:om Germany.

L I 1,m.3383 ~ Aoqtdsition by Istoambi from Gezmany. 
; ,I ! 

I ' 
4-,317.2028 I 4-, 223. 7CJ4!) Gold belongJmg to the Caisse d'Epargne aDdLllXEMBtlRG 

to the state of Luxemburg.!' 93.4-988 Gold belongiug to the Pesce.tore Fbundation. 
'.L 
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. 	 ~ 

Lu:m.moRG 4-,311.2028 4-,223.10lI-0 	 !' Gold belonging to'the Caisse dtEpargne and ~ 

, to the State of Lwremburg. Cl'\I 


I I 9304-988 Gold belonging to ~e Pescatore !bundation. 	 r-.!r 	 , ' 
\ . "" . 	 C,J;) 

N.E'l'HERLANIS 14-5,650~0000 I 9j511.0000 I! War prize gold ..0. 

68,99/+.0000 I ! ,War.levy N 


, 911.0000 ill .Arnhem gold i.
I 1,358.0000 ! j Meppel gpld il' 
! 35,919.0000 ! . i External. Occupation Cost LfNY i' . 

I 	 ! I 28,831.0000 I ' Purchases priva.te persons by De ' f' ~ ~from...I 	 I·Ii.Nedejilendsohe Bank. I :. I i 
~ ; . i I l··i.. 

. 

________.__ _______.__ J___~.z.,-~_ 
__POLAND"""",.. ---1138,134-.0000- i--- --- ----:.- - ,--. .~ --------:----~----. --- );' -'COiiIpUlsory -.purchase.'s end eeiZlll:'eS f'rom' ;; '. ';,._ ~ g 

~ .,! 1 1:,! ' j private persons by : . . ,!, !.;;; l; 
\1. 1 	 i' -: 1,654-.00001.1. the ReiChakre.~tkas.sen am the Emissiaasbank; I . ~ ~i 

t ! 
1 

, i':' 10.0000 I the LendesgenoSSen.9cbatt Bl"Olllberg;. . I ~ iTi: 
i ~ II 	 I' ,:': . J . 4-,2~~:~ 1. ~:~a::J-:!.:.h:~ ' " :: 	 tnoorparateaterrt- L, 0
I Ih 	 I tory (260 kg,estl!bliahed figure for Poznan "'_p . i !' 	 t. bra:nch - 4-,000 kg.'. estimate for other Ln-. 

. 

I branches) .;- .II .'.1. 338.0000 l Seizures: from sa.f~s in Banks.' 
.. './ . 1OO,OOO.OOOO! Concentration c~ (est:hnate)..I fI "1. 32,380.0000 I Estimate ot losses~. ot gold sustained by 

! i \ private persons. ~e obtained from the 
iI general registration of war losses deolaredI ! \ by individuals. 

1 I j ..' 
~-.. T'j 	 ...... ,"..... '-c;..i--"'-'~'-"--I,",.

\ ~Ii 
Ii 

·3.821.28514-,126.0000. ,.DANZIGj 

I !I, 
I / i 

1 
1\ I 

i 

\ 
Ij' YUoosLAVIA 11,6530 3888 I 	 !I !I 	

III 	 I 
I 

;. 
I 

I 	 4-71.14-2 
1 I I 

. i I 	 i·I· '. .) Ii~,' 
j' I .. I I 

t I 
~~~~ I 
11 	 1 

I 
132,610.4-362 319,218.4-7( 

-
".>'--::=:':J 

!:£ 

11 


1 
} 
i 
'~ 
,j; 18.2.4-8 
~. 	 ",:",<" . 

904.114-9 

. 8,393.2282 

4-11.1376 

I 
I 4-1.114-2 

, j 111.5526 

PubliShedr~!,e~t9t Benk of Daazig ':
.AugUst 19~1k;' .~ but DOt allocated 
pending decisioD.;jgJ1 recipient. . 
DitfereDOe'1i~twe~~published reserVe end 

olaim. . 

. .,!i1.,: " 
Gold stated by Italy to bave been reoeived 
from' Yu.!r.oslaV'ie:. ~.. 

Supplementa.r,y ~t of gold statea. by Yugo
slavia to have ~en seized by Italians. 


10 cases' setzed1:i1;JGehnanS at Oetrog. ' 

(Av,.,ragt,. weighti!,.'!:en by Yugoslavia) 


·1' case seized by~1J.!ltachas. 
Gold seizedbyU~facihas trOm Bank of Croatia. 

112.61611 PurChases f'rom ~,te persons by Bank. of . 
! 1 , .Setbia. ,.[ !i"" . 

5110 1. Gold tra:nsferredj~ th~ Bar :Mines to
445. Ger:man. .., '.It", 

1,64.9.0260\ GOldoontent pos4.bl,y erlraoted f'.rom copper 
transferred ~f.the Bar Mines' to ~. 

I 
~ . 
I 	 :' 

l4. HlRIGOnl{ 

Secreta.r,y of' the OCII!Ill11SSl~ 
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~ Au~Ori!y~WL...t.j~o/.J'io..6" 

g .. 

If''t.ller~ 

, : . .~~ / .,,1:, 

," 

Allocptf.2D IIIIiIIte 
1n FS.rsi mat;.; 
£!butloJ! OIl .l ..."""" ..., 

2,57'.902' 

aJ,.868.07"· . 198,~n:a4.it 
. 1 .:' " .•.,., 

I 
1,.,,650 . 

., . 
. '
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!20,~.8}79
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,8'.7~5 
1l6.0t2" . 

as !mIlA 
, 

ltallaD f'1gure. 
D1sOI'''.P1InOy lte1:weerl UlIliaD a 
f'.lgure. 
Co14 uapol.ou ~e4 - Tire; 

i' 

i Pa.rt of J.uatriaD lltoole 00 17 ; 
Complemat ot AuU'iaD .took I 

(An lI.lIlOunt of 4, }14.7825 v411 
from Auetrian share in aut .. 

. (Salzburg jil)1<1) 
'I'.. ,00000patio! .p'~s8a.. . 

. L:..: '-w . . 
National Balllr: ot MlI1

. I Oacupat:l.on purchea.a.l3anque ,
L.::.,..".-..~"--""'." ,-~-"-.",,,,,,~,",,".-,,,:-;'"..,.....~,.. ".,'.....~'._"'_' 

Coins belonains to rfatloul B 
Cover to.. Sudeten notea (0WJI8: 

i lootiDa DOt provm) 
," Gold beld at Bank of· EnsJ,1iID4 
I ·proven). • . 
<';' Poea1b1. 4oduatlollS tor sales 
f" the Re1oh111beDk arul II.Oquis1tiOl 
1 &014 in Bw1taerlarul. 

'XI 1~lts' go14. 

1~.'~I!~~~';,~.. '. 
.,."" 

;~\",!:;':_>4 ~ ,...-~" ~ 

'. .~ . 
. . i . 

I 

. "1:>,.,....-,_-_.__1-.60'~9:)~~~.\~" 4>. "'",.

, 
I Oda8edt~.-i' g;;. ~8oatore ~t10n. -

. .,,' 

:••~ jQQ;QQ,R.. 
~~c~ i: 

i 

W~pr1lS. goa.' i. 
\y~1~.·. . l 
~iiIIIHm4 Jlappel m14 (~1
o,t!i&t. gila held fifttWuet:r 
OoOu;pe.Uem Cll)S.t leV;t. 

)Oooupat1on ","balie•• ,.:. 
~ . . 

. '~f? - 8,329.8.1' to .go ~ci Ital3:•. ' .:! . 
4BO.46!1:,. '. ~" 1DU'i'wenoe betwllen I~1an GI 

..-:" .."",' l' figureB. . 
/~lt,j~) '. .,.100a688 ee1,a~.~.~~~. 

, t· . ', ,,.1.1142,r-:'-·',, ""-~-_"_"'" 1 oas~ liIebei!'b.y~IU8Hobaa• 

~;fif:r~\:~~~·:~:~"···(:··~~~::\[~~it~I3d~J:t:~~b1a. 
- - ". . "'ij%2970. ~ '.! BOr~!I:§e~. "r . 

7}21 J10 40.562 31..6 876 7tnn . . .. . . (' : :' .-: .. ;, .: 
' I" , ,. ;J#V 31.•~~9.9816 2J.. 78".7607 ~1~,~.'1(7~ 1.1,.0, 10?,~8982 ! 

= I . .... .... .,..... . I .... 
a 1'h1e Q/!jQunt i.~.been qal~te4h'om.arougbt1gu.re in ~ of aoU.~8. . .....•. " ...... ..... 1'.'·--l__t_o_a._..........'110 .................. tho ............. _! .."""'~~'!:: ,." 

- ,..,
,~''' ....---_.~~.:.....~.-

'. ' 

, 'I" •••• 

2061~4 

;. ,) 
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CoiBa bel~ to NiI.t~Dal· iiank.

6,315.8588 CoYE!I' fbI' Slideten ~ (QllilMi'tshlp ud 

'l'OocnzpatfDn purchas81!-. Banqu.e d'Em1S8i~ 
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C\JCaechQalowlda 4.5,008.2181t> ......,,,.;.20\0 /  loot$.ng_t p~Bi. .' r
Gold:. hela. at ~. at·li:nglanil (loot1D8 .t c.o'r' ~ }~~,~_5597 p~). -~" 
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. • \ h~P . '. ~ l '. !itt::~;i..14=t!t~.= 
D5~~~..lOc~Uon ooet ~• 
~;6.'7 .'. ~atl6D purohase~•. ---:-

",- ..' '- ' ., '. .-. 
r=-"'.-..-.,-.. -'-'-:----"'-.--.-.-.-.-"'-;~--:-,-:~,-.-.-..-.-..----;--"'--'---:--'---;-"''"'c'-.-'-----;"'----- ~-.----;:--"-:--. 

.':; ':''''lan4 . 14,J.¥O ,},e21.2851: Dr' ,:' PobU8be4zoe~'~.:llIll'!lc~ of,' Dandg. ... ·C-.,. 

~9O!.:.7fA.c): ~tt~e,1M~P.bU~ ~-aD4 . 
, !\:Uish a1&.1li1."f'or ageount of' Bank of Danzig. 
, ~i1oD ~eJ.'''' ' . ,
~-. . ~,

': 19;9.qQQ, ~en_t1oD campa.']\ 
! J:\ 

.-:'* 
,_ f "~i ~!; .~ YlJ8l)Sl..arla.ll_ ~ ! 

c_" 0 11,653.-.5889 
~ di ~ 
G ~L 
~ -, 1 
£:) €-iq 

~ ~i 
;z ~ f 

,.,"'.'.. I 

~.;,ao Be1~ fl'WIIprlvaie';p~. 
._ ._. :. . .".1 ,',.• _ ._ 

. - ; . 

. -, 8.m~8982 '.1'0 go, to Italy.. ..~. . , 
480.46nX ~,""". 'D1n~noe between,I~ianancl ~v 

. .,.', .,., .~..~ . figures. ; , .' .. . '. 
C,~71.!,'.!i';;; 10 oases seised b,r ~. 
"7~H'*:2;i"·,1 case se1M4 bY. Ustaobaa. 

117~5526"\ . go+d, ~~8_.~. Us~. 

H2~6167<\ . ~tlOil p!U.'OhaBa. Serbia. ~,.," 


2,m-2W .. ~';<'.<."" BDr'Ulnea.· . 
- .1 -

TOtal!! .---1~.6'O.4}62~_·-311-6i876.?5.~--~r;1'9.~-98:HI 2~i!78".~..o7 r;~.~;Ui..it~ 14.0.709.8982...-'---.-=---'-------'-'.;...;. -- --,- - .' -, ' "", . -' ~ 

'. 1 
z;J; Tbis anxnmt h.!.w been ealet4atedbom a rough figure in tezomsotctoUars. .... 


~ep8are ,...... to aS~ the accurate _ight 0'1 tbe gp~4 ~_ ~to &OIJOlIIltlA, the ptlblb~,;~e• 

.-,.. ,",, 

M. __oomr. ',.7"'1
" 7th January. 1948.
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I~ §. , 
Aiasirta tl ,256.;' 56 57,}24.J099 -, Pan of luStrien B~ on 17 ifarch~ "9J8. 

,20,!)U.S}79 ~llllllMmt Of' A~iri.el.l.toak on 17 t.fMcli 19.Ji , 
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).>,,_ ',; ( ~'ItI'-;;CC;'Jl 	 : (Ail.. amount. of ..... '14.1825 will be resene4 
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,J !-~ >C'~ 
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.Cz~O'I8lI:1e. 4.5.0Q8. 27811-	 'Coins 'bII'lonlt.riS 1:0 ktlo1lll.l Bank. (X:'

'.)7li.8!>88' ,~~. '''~2010 CoVer for ~~~~ <_rship 8iJd r:: ...cr f ~ j> 
~ )~',~'597 GOld ,hel.d ~t ~,ottBngla:a4 (lootirigilot' 

looUog ~t pJ.'OVillD) ':-' 
'Z ; 

I'P,~)·-l'
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trff~~~N 	 14.',650' :9,.,511 .;
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http:JP01e.nd
http:1516.4".81.17
http:Belg:i.ia


',;" 
,\.; 

,:' . 206127 



'4 ,- I· 

. :'~ 

"'<k,:;-:.".t"

Rc;. .?$ ,-\'-:{:~~A ~;'\4;' 1'.. 
\G c.. tct~.t,>,~So s~';)J'~\~l],,' 

'2. \\ 'S N , BQX <~f ,,]': 
'. \ .," . 

, \.' ';~

." ," 
, .~. 

206128 
f 

'I
I ' 

' 



j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

j 

. I
I 


. ,.".' I

" . . I 


. ·"'1"0'°7.' 
I . 
. . ',' 

• ". :":,t'::: 

r' 
I 



I ., 

,\ , 

' .. 

206130 





206732 




AU:JTHIJ.._ (".J J , 

1~.~ ,ooe 

19~;;" ai-;--~7 

(')45 

0091 

ts,3;":9. b982 

..... 

"-

902.3 

..;:

:1~ ~ ." 

Lt~D};h13URG h,317.2028 4,2.2.3. 7G.L~O 
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1]2.380. 

3839" 
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f\)L 
o. 719,915.5('52 076.6067 2fH.O,)'J.5015 ihO.i303.3970en " 
...J 1I6.r~1-~ 
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~A.' ?2..0,OJ t.;&'1~ . 
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Is1;c.e.nmi a(:c1.~lisiti 011 :from 

Amolwt in '.;cueatton 

:p1.1Pchases. 
Occupation levy. 

coat leVi. 
_'-\rnhem gold. 
l\ieppcl gold. 

clail!lsp 
&T10~1;t::: ..iT1 ,.. u:;;Bt.ior.". 

: .. ~~3.illP S ~ 

to Italy:-for' Yugo;31avlcl. 

10 ca.ses ~eized by Germans. 
1 case seized by OustHchl s. 

Gold by Ouatachis. 
pUI'cha36s-SeI'pia. 

Difference in & YugoWY 
figures for seizure, 
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On the same dci~"1'i,3econd protocol Y/t-s signed;,;,beti",reen the Reic::hsbarik 
Md, the National Bank.Of':klbanib., relative to the quiaij.;~itY';6f,iUbania:rrgold'i 
and theil' encasement ~,d;"s~aUhg of such' gOld~\:';~i"ts :;' ..,' " i 

Critic:ism: .' ,':,"" :'.1':' 

a) 

b) 

c) 

'. 

l'~S proof of ~ill~rship of the gold in question, the ATbanil.'m GO;\fcrnine'r:rt: . 
refers to the~ twozahbve":mentionedpr9toools •. ··These dpcuments), I' as 
prev~o~sly~dic~ted, ,are type~i~t~ncopies ·6f,:trl.'ms~~~~~~~.":~1pich',~re" .' 
cert~f~ed to,~',Jpnfo~ to. the.o::J:g:mah ~he·fJ:r~t.or;tli.~~e.·'Cl.!ocur:lents ' 
makes refe::ence. tp~'tne.,~old.~el:ve.r.ed" ,the:;:l,':dmmJ:s~r~t,~~:'~i:nT.Iil~ tt~e \ : 
of the Na:honal.:Bank,ofAlba:m1..allll'l:ome to the German a.utnpF:l:,t;l:es""h~ch, 
at present, is ,.foUnd ,deposited in then:ame of,:~lQreigri-A:tfB:J;i-'s'JiIinistry 

at the RdChsboilk,":~:,Bedinn." '.', :\':/:.r:;:" +i:[", 

."s evidence>~f>m'ongful relTlOval ,of the ':i(fJf'a. iri.·,.questiori ;',ithe' .," 
Albanian i'eply'):'eifers' to' the above~menti()ned; :protocols. '.While: 'these, 
doc::ulilwntsptirp0rt :torestore theright.df .·dispqsing of, this:'gold ;to. • 
theCentrali:b1r~Cion·ofTirana.,subject:t6'flm:ittena.pprovai:pfthe,;, 
iD:b~ian ~oven:unot't:i .His ,ass~ed :th&t;.t.l:.le!~1.fili,?:u?i!.1nJG?",0rnm.eP.tll~:L~_' 
be m accord'y~th ttne Fore~gn L.ffa~rs M~nJ:g;:t;r.y:"m-;,Bet;l:m."bef~re ;;gl:Vl.n;g .: 
any such approval•. $uch Pl'otocolfurther stat.e;s,';'in~:~a.r..t:'tany r~s~; .. ;. 
triction bn>~heGI~~an part "i~ th :egnrdt?;the'~~~ightto di5p6s~f'reelY· 
the gold., ana,'part~cularly, ~ts ·cxportu.t~on:,:'''\VJ..ll not be appllcd to·. 
this gold:a:f.-ptes~nt or in future". .. i ' 

.~ : ': ':.;' ;., .' 1 

. The Itcliiilii'.,:[..::ply to the gold questionnaire states that -the Natio
nal Bank ofi:.::lbvJl~n:-gold removed: frdm::R.ome tot'alled.. ;2,;Q40.S20 .. kg. as' 
against the Albtuiianfigurc,of2;463.j843kg..:;:(;'rhe -discrtfp8ricyfof'122 •. 
9643 kcr b et'vreen the Italianrll1d l~lbani.'E)n figures occUrs incotmection:, 

with th~ coins~, :~~ fe..ct, it appce.rs ~o Sintrne~\qio·.711':t:r·.,,2t?1.3.~~s.::~f fr...Dllcs 
and 1 b~tgofcrmms and rubles, the f~ne golCU¢ontent of.\lhic)11 ~s, not . 

stated in the. •. G,e~rpp,-:;,L~bnniDlllis.tS. ";~;::\')il:, ~;;\;";"';"'d;,:,i/A~'>;;'I'" ", .. 
Hm;'ever, cClIi~'iderable \'J'eight is attached.;:;",t';6 tl1~"OIvlGUS::40cpment. of 

Septembt:lr .6,1945, entitled "R0port onT:? ecovery of aeichsbdnkPrecious 
Netals", \lhich'shoi".'s thc~t thecl.osing bar bahmces of the Reicilshank 
accounts at. thetiI!leOf reln.oval of,' thegoldto<the.l~rerkersmine included 
ItDepot Zen~rlll.'direktion dar 1..1bnniS cheri Natiop:ul Bank!' COritaiping ...•.... ' 
2,214.2378 kg fine ,2;o,ld which tr,11ies.preci9~ll.:Y,':~ 'iiit . .n:~he figtir~s submit
ted by .L...lbania:.·' :low'ever, it is to be .noti5d,:;that· 6:, footnote llli such . 
Report states:." epre.sents:~ftSst'IllQ(L!m ",me "~reO ht~' 'rhese 
bars were. held''j.h Cu.s--£oay in -sea1.ed Contamets' • and 
viere controlled the books as aunit;Cdntrlp.l . (55'5ases)" • 

.. : ,.' 
\"., 

Moreove-f~'!the'; ~Ub'ject •.Report ···f3hOi~;s,'thi:i.t . 
124.5182 ;f'ine"sc);l.:d .were .held'for aepoimt 

,:1' 

Bank~ This .f'igure:'Corresnonds 
.... ''';''" ..&.; 

2.06·135" 

.\ 
,," 
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a.) 

., ,. ,';" 

. '. ..•. :,:'·:;7i;;;~~~..:::/ ... ..... '..... :: ..•.. : :., 
;recommended~·th(),t;:this.ehiinent:·of·;the 
prelimintiry·9.JJs.tr':lAJ~\fiori.:.~6dthat: • ·;:i.; '. '.' 

sttblhitphotocopies"'of the. origina:l,do¢ur.lents; 
.." 

:,' ""'_.' , /':~'::~:\~,~: ',,\,,/~. , ..;. 
abe requested to sul:imit a-:'4~~taile'd! description of the .. 
<~,particu1a:rjY'dOin, ,remOved?:r.rOn1R·Jme ~ '" .. ;';,1.'. 

lna,y be 2cddedj',(h,. evhr;th~~~;;~~1.~r¢:Js no question in the miitdi~lthe 
.. that this!:~cJ.iJ.imshb\lld u1~.¥n:18.:te:rY::lJe eJ.lemedc.t least ..f0r 

l 
,;the .. 

'""....~"':_,•. u specificd·iIlthe ;t:j;'hlian:~r~:plY.,.··
,,!, .,' 

16.~1b kLs in the'forl~'~fN~P6~~~ir~.rccibvCd fro;." the ~T~ti~~aJ: Bflk,Tirtma. 

The i~·:.)an±~·; •• claim. o.sser~h';<;·i~dt.,,#h~§ ..:.gOld •. 'il'~~'" rej.~oJc~,~,~t:~i~ly;;i'fr'9~' 
the HeadCJ.uarters<ofthei'latidhci.lB~\'ri:k'of 'Albania a~Tirrina~".6,4Btgold 
were _~cJ,:en by'"rthe .~er~1~ '~;,~J~itcxy .{or9cs "d~ing t~e- \~8:~,t"\:~r~~~d, ~or 

"" ..,w~~... at r1.'~rana't i' ',The :rema:m:mg A'.D ,519 .:gold Nt.poleons, 1,as, carr~ed awe:y on 
30, 1944, by tti~lGid$nn Cou1t1(u1der ·Of' J'the C:LtY'f~f 'rireiJ.~'~:,d·apthinLederer, 

T<I'Y",::'.T:f''lI"T:'' oftransft::;+:t-ing,ittothe;.~r~~'ioncJ.Bank::6f':i~lbbn:'ie:'in'"Scuto.ri•.: 
, " '.t:.' , . ';' '", ,I. 

, :,,::' '.'. " . .' . --:' : :.: .:i .; ;-. :-,: : -" ::,:";, (:",> •.,.. ' ',' I:' ~ . " ./ ".' " 

In support of the' coritention.'ofhoth the 'otmership andT'rrongfUlre
moval of the i subjectgoJid,.Albania;has subr.utted tjpewrittencopies 

receipts covering relr.ovaI·of6,l+81. gold coins', haying M agg±.egc,te· f'flce: 
3,499;740 Albanian franc9did113,5+9gold,;~.~p:¢le?riS~ .' r .

I' '''. : , ..::" .... 'i' ..··.,,·\,I!.:;: ,I;:. ;'. ",. "'.1' 
t l~lay be argued t:p.at, since.n?prbof. of -rrrorigf:irl. removeJ. to Germany has 

, thisclc.:Uil is highly;do·ubtf'ul. It may. be cOl1pored to cer.tain 
of the :LUe;oslc.vl clc.im in \{hich evidence of ',-.rrongful "remoya1' to (}~rr;wny 
regexded as I.ess~ntial. I 

, j . I, , 

the othc;r h~d, ,the chexact'er of the evidence Given' i~~..\l;tis ~ase is 
to afford stronggrt;)Unds j:"'()rt~.king f',diffe1{e~t Vie'i~0t,'~he~\~egitimacy 

: ~,:.I,· . .,,:..... ' I" 

.. ... ; '. . .;d';· ' '.'.:':>.;< 'r' 

'iiithdr['c"'.roJ. of", 6,481 " g61dN?lpoleona YIM effected' by,'the~G:err;1an c or[jJ;l~'inder 
Tirone. underc.uthqr.i:tyof .''{;he Governhent of'·::.tp.c R e ~ch,.. a;s:')Ji:)nfirmed py 

letter of, auth.'~~'.~.'.'~~':~~6.n.'...••?f.tJ:1.·..e....•. G.eriLiim.:~..' eb~~ttJ.:.~.i.,~n.. /d~~~~~;o'e.:'tO... 15'~.'.f...·,·;:. j1..•..0,....:. 1.9.,44-.,'... ,the basJ.:s of t!).t;:;'Alb:mJ.:Dn: ,Government"s ordJ.:nance', ',. s"~D,:vloanifor the 
Qf the i.rr:ry' b !0orceslt .'J:'heletterof c.u;thorizat· on. stated that.the .. 

. I···' .. " .. 
Inspector of! the Reichsbank 'JUS authorized to re eive thei fuhds •.

'. . ..•. ...... ..r:. " I'.. : . ' " .. 
thi;;; ¥lould appear to be ..an:occitpc.tion or rrar.cost levyofifnonctlXt'y 

froin il.lboniI:Ul. account to,Ge!'Uanofficia1rficcount·~•. It iss:hbr;litted 
case .it:Wouldndt:belikcly' .that:'·su6h ;gold .has reriiained' iri 
;cOunt~~' .' .. :" .', ! .... .. :< .:.' . . . ' /lj)' 

. ",' ;"1 

"I "it

, ',' " 

, . 



" I 

... 

13.519 G01~ ~aPbloonS*ere;:e::;'d bY the ~,~;, G~~*"'~;.J,aer "to 
tran~ported to, t¥9 Brari~h of sc~tUr~" :::cco~d~~§ to. ~ e rec~~~~. Howev(;)r, 

n·_ver,reac1ied·~that harikand -It J.S· hJ:gh+y unl. e1YItnat:' they y{ere 

a.u,;.•.u~"'v',Lvd (~~ .;~i~~~~t~~~~6~.CJ~~¥~~~'i~,?~:.r~~~li~:~'~ft~~6~:~±W)~~~i:'ti~e 
Gommander':'~roillidhrive .riskccf:dive:diin:;::'thertl'tb 11is (Y'Jripe:fsonlil,.· 

, " f '. .' _. .:,' . . . I"" 

.000contQ!~~~t'~~~Kt~~~~~~~~~~~~~~I~~~~~:~~O~ig~f~lt~;;,f~,0,, , c) 

. , 

,~>;. " .. ,;<,'( 
:'!' ' '~," . :: ~ •..• <". -~~, ' , (;" ~' 

':1, ' . ,,' ;:~ . ~'. ~::s \\:';'-,:y':: 

funds 

d) .~~.C1.'. O.i.~;.t.·~'; ~.~~~O~.~~.'s.1.'i~~'::e 'b.;'iM~a"ailable,~o' thecor"""SS,ipn 'thrOtJ 
" . '.'" '.CbNCLUSION.\r"",[, , 

Ltri~~ti~nr:~i~~dtliat tliis 'Wiied"iftrioi~~t~1(>(~i~;;~;:'1~:t~ji~or:r 
,alii) mLGUS "',", ,".'be reqiicfstedt.o develop e.nY'~~ftiile~~~~inf~,:,f=.,'l'"..•.:•..t,:{~.;,'.',~,··,:,.,~,:.;.;.;.;,-,.·,",:.j',·,'.',:,'i,:""._. po::;siblc;. ......... ." :;:'<:i , ',' 


. /,.( "',i'
, b~ i.lbania. be 'requir:ed tdsupirct:t<ph6tdc6p±esthe:.,d9B¥R~~~.S I..:':J. 

"::::.,.::.:~' 

I offered in, s'~:pp"ort of ti'lisclhlm. ' .' ' . " I 

/mba 

, ' 
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t 
, . . '~\n,;:.. ;.. ~:~,'"! I"~ 

preliaiD.arz lotes !! AustriaD Claim 

I 
",f;) ,~>~;~, • " i 

.. , ~ \~~~~ -r~' ~" 'r ...~' '! 

J.u....LUA,.~"pUf.rolm\t._..urny .ot "th~ AU8~riaD .gOld ...o~mhigrig"ta i he 

. ..' ...1 .. ""./ '.·u. !, .. "..' . ..' . •... .' I.,
~"' .. Au.i;~a;'11 :t1'ta~ o4iil iSb!or,,;9,J •.~~~. ~J.9~.,r.Jtg~ o.f'11~~hgold..' fhis 

5I1unmv;.·,. W()u~d. haW,'i.:.,ollar 'Rlue of.102,689,201:~).:.: .".':~:::;"~",~~;2.;~::·:~:·.k:'·::' 
. "'", " :.~'f?" .~~~., '''0 .',',,: t;~t. .: ':!::' t.:~ , 

?,~ A~tria!.,,: ~l~ ~lding!",~! ~f lI...rCh.,~!,..~~~;~s,al~Il~~'igi~~~:~a,.,/::. 
, ,,?6!.. ..' .... q. ot,~~e:\gold.l'Cal~~la1:.ddat .~~~~1?e 9f,.:~i'~It;':,fPie . O\Jlloe, 

UlOWlLt 1f01il~:(I,h&,.·a .. ".,llle"ot,.tJ.• S. ",.88 .. mill~oD. ·.How't,.nr,,,J~h~:current 
Da~LJJllC"... ., .•. 01.'~~~e).~.~r1P)lj~t~~J. ·.·.Blssk 'lLa'<~~':c~~rc!1,' r, .l~~:~~~i1f.s 

,••·re....t98~1.' ;.~~8~r:l~1~1l';, t~5!,;~.:.!i111on.... ''T~a J:!i~~r,'~C7iof . 

.....,............!!!!,o~~r•• to~~e:~~t qae.tf'~*";"Or'~::ithetol- ... . 

. . < ...), ~r.~ ~sJ.del1 ;r~8.~~...,!J1t~e~. t~ l;)4i\"oovered by i;he d.tim

t1oa&dop~!d~);y: ~he Tri~~t~: ~!:jJ()n~ ., '. I.' 
. . 9: ...." ~~Jn..:',': "' ,. . (;;:;-;':4;, ~~A,i. Ii;', '., , '.' ~:.'::~ittJ.<:)i·> t: ~:..~';':""'" )., ,,',}'<.: ,,' \ 

'" . (b) \'~\ll~~~ ~~.~!e~~n require :tl}eJ,.~bmilJs;on ·o~ ,oertified 
eopie, of olaimaDt banks' bal&llce sh••t. a.:~:fot March 12.l9~8 -- or 
~ t~! ~!t;';.K.!~~J1~,.'1ft~a~tH~ .~~~~ '7i,a~~p,~,~.by a d.t~i~,d,,\. 

~~~~rt~~.~~.~tri._~gothe:.w1:,,:~:=t~: support
(e) ~t,·~redeno•. is .to'be gi1fen.to8'~'-8~~.g.;j.s~t.entll 

which pu~rt t~. be made trOlll the reoords ~~.1~~he )~~:,t ·~'ld the 
COllllll1S8iou r;.qu~re photo.~tic copies ot, t~\;'.;r.~.e.~,~"pg~~+~~~"ot 
th.books? ~l,t~rDativelYI. ahould con81den.'~ionb~,t;~~;;;~~l:~ on 
the spot 1uapeC;t10D ot the books, etc., by the Experts 'to Ithe 
CoIIIIis.ion? ',',Y":;\. '.

", 

3. The AU8tr1a~LJovermaent olaus that 12~·~~9. 7~"8,,~~··~·:t~golcl pur
IoIIIiIUJVV· by the .A.u8tr1an 'WatioDa1 Bank!! l1SUidation between.·Marob 18 and. 

1 25. 1938 const1tuted a ndo~t reserveD of.Austria and should be 
, ',';:', i 

ed OD a par with the holcl1ngs of the bank OD March !1', 1938. ... The 

trtau,appear torse this contention on t~:i:,:,:~tl~~~ pr."brSI .' ............ . 

(a) Alt~gh the decree of Karch 11·,;:1$38: coU:stltutecl the .. 
Dlega1" bas1st,or the absorption. of the bi.Jik%;.by' the! Reieh8~, the 
latter .. did not-'actually uadertake gold and ·to·reign e:mhaxlgel trans
aotions iD.Aus:tria \JIlti1 "after April 25. '193811 

• As 1f' in support 
ot this a.8.rt~,OD the olaiJa contains a tr&.l1.8oriptionot a afcree' 
dated April.~3'·1 :1938 regard1ngthe execution:"otthe;edict.e~Dcerning 
the introducti~ of r.iohatark ourrenoy iDto,;,Au~tri~~·6D:~:.'th"·~ecr.e 
reprd1Dg the taking over ot the Austrian BatioDl ,B~k;'by ·tl;1
Reichsbank. .' (.T~ text ot ~he statute. of tli., Austri'u.:·':Batf~Da1 BaRk 
which this d.c;re; was intended to nullity 1s.not g~lveu ,.in, full.) , 

.,' ,~" ;"! J. .,l''I'll) . fhe ••• 
: :~~. , !',,;...."":.~" :'.',{:1l;'·,;,: ?~" '~J" I 

ouree, "ed.ml R.,s.rve Bulletin. '.' :····;;·'·,'.1,",.1'" 

. I . . " . . ! 
.~., ,,"~7 a German decree o't Karch lT~ 1938 the Re1cha~k ftabsorbedft th• 

. ,' ", I ' 
Austrian latioDal Balik. ,
I ' : 

. ,:, .:£,~ , !~' 1. ",' < . ' ... 

;: . 

I 
I 

'~" . ,'1 . 
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" ~:~\,(":i' 
, 

,~~. 

". , I .. 2 _.' 

,,' 

•• ;.. .~f 

" I',' " \'~~.~ ~, ' 

: ' '.'. ~;' ;:1,-" • ,', ~;I}:;,. , ,,1 
(b) !he gold. was puroba"e,d "trom UDdoubtedlyAustr1a.n ,OWDer

IMp· and is" therefore, to be regarded~triiaioall;y as Austrian. 
monetary ,ol,~. ,,' , " , ' i 

3, (b) above, ie the tact ~l:tat a 'Po.~i~~o~ the 

(1.189.7650
Al.ft~'ft":<'!~t'_ Switzerland) I 
(UULBI!IEI 

• , -

)larch' 18 -; April 26, 19S8 ,~,~ ~~l~r:,~~.i,d.''?f 
at the BalIk ofBllgland an~,;l,"~~~ll,~.~;·Jq',~t the 
It ~8,notat all olear t~~I,;t-8,e! ~:t, w:~e, pur,..., 

"trom UDdoubt~dly Austria ow:uership". ,", :,;' , , ',(, 
~ i , , ",' _ : " 

I

,I 6. After JUDe;I~~ J~5, t~ Aaericau anay ,~,t;t:U.'"!redt?,Aps.~ria 
1,;~e sOo-called Salzburg"gold ....1~.,4. at t4,!43,6()!"~ici,',,,~~d,~1iD.d 
in AUltria and had cOJIe from the .•ustrian ,old s't?,9ck". ',' B~ver, ,this 
.,~u.t(whichat $36 .. tine oUnoe Would be approld..iaatelY 4,21'6'.4]66 
):g) has ,Dot been deducted from the olaimed total amount ot Austrian 
~IOBetary gold as ot April 26, 1938.' '-" 'I 

,I s. the Austnls appar~tly gift the act~i~,,~l~t ,ot, ,the J,iDS 
lost but do IIOt maltel all1 al101IlU1C8 tor remedy ot f'1Ileaeea., I 

. ' ~, , 

, ' . \'. 

! 
I 

' 

I
June 14" 1947. 

, , 

'.'. 

. ,~:'(:T1' C', '••:' ';j; ',. . 
. "',' 

'I' .' 

"'.1 ',"l "'.... , 


"., ..... , 


~ " 
I 

'J 

. .;, 

.. l.:' .. 

',',ff
E¥ro t Flaherty. Sot 

",
oJ_; 

.,>' " . 

',.:" :
".',.' 

i " 

, ... 



1. 

! 

r.,. :. :i }.,'~ ;~ .t '~;;~," 

I 
Instituti6n involved; 

·1 

i 
! 

". ! 

1 

i 

·1 
I 

.. ' k depo8iti~f',the':"c.Bankf'Ofk~ssue with".Wlc::!nllel'Jle:r:.Lw~U;~'" 'O,I:U.JJtI.·.·, .. having, a:(f:1ine 

li1:0JI..Q.·'"COlD"!;f:mtof;BO. O'35;!~kgf',;waS\ ,transf'erredt :,~o ' . . .... • It i~. clear 

.18h\i';,~i:hv~s :pre~\DBablY <.ac- ..... 
, I 
.. t, .fl.t tbis ..cgold W8.Se"ruri.dtd.rithehname ,of", ,t·:he::...!ulc" ..'.l)i',I'Is

I ";·'I:cJ/.::" . . .,.,:,;'.\}'·':'.i " ", 
qUired' f'rom B:' BelgieJ,l',':aubject ,who:.Pad" it",.~,:inHolland.'·: :"1 :...j,'" 

~'. .f" 

.' /. 

I 
I 
; 

, .'."1", ,.:,!.~.., 

,;; "'..' ',,~~,i.~~~~~~~u·:·'f1;~iJ~:::'I~' 

of I~~::~!;i' its 

P~nt for 

'. ·1 
!. 
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'" " 

('~':.;'); ,
t_;, ..." 

';"~.\ 1rt:~:1'''~ 

I 

.1.' .~t~ "w.!.,;J,·,,'jJ'tA,U';"';.r,;\,l PUrm.lall,,·.•ji " to.l~~,:~~;, 
'elfI ted August, 2~',," ;" ~", it>wasEniteredlC:ln;~~e J~,~:~:~~ii,&~p3;~r ~~ :~~, 
transfe.rreditoii·;ihEfiR€icll~bank at'iritervaIDs . .., ' 943 

,,:,. '., One'm8:y "i~ !:tss'ilEi wfth'f.he' ,u]:),?'~'to:~;;J.aJl'WJlJ:"..'Y;:,:~:;~~~~';,?~property of 

,,;~)3."Io!of' I.sue :lea.... aa early.s AuguSt. 2i;"l,th~.'S\~,8~1oner to tile'1"'''''''' . '" :,~;'. ::, " . " , i', ',,:Xi';::';;;~:'::'c I ' 
National ,Bank of" ~ g1:wn"ordered that the gold. :bi:.::'~ bank be forwarded 

,:leldy;\to\~;:'~~i" 'b~' ~oVle:er,', it se~~L~;i?', ~t Ithe"gOldJbe6~:~~';~~'i¥i::'~f:-
C,"',' I . I 

pertypf the "Bank.C)I' l:~sue, and was afterwards. off t~ books of the Bank 
" .-, I, ','" :, ',"'" ....,',.,,:.: ,"")' ;" ,", ",{ . 

..... 

, 
of Issue to ,the Reichsbank. 'I "h." "",' ,""'," ';'"C:':"', ,:\,,>,ii( " , ,; 

11. The· Bank,:of Issue gave c:,gmpensation "to'I "" I, ,'" :"''''' '. ,'i·","."" '. '0.•",';:,. 

INitic>~ :1~;~i:~~j~t7i''';kZ;)m;,~' , 
'Bi.. These notes 'wtlre legal tender on a par 
I",i' '" 
ination issued by "the National Bank.;
I '.,." i <, , 

:but it was presumably just. 

III 

removed to 

I 
, vendors: in theIform, of' Belgian 

i 
.1 .:";';'T,~:",,;·,:::;":~;~\:'~~2l!¢r 

,l)... In a letter "'UlIJ.IUJoLti;:I.LIJIU.c::.I.":,:,I~~ ,::tn~'.~N8:tioaaJ.:. [Bank dated AUgust·
I. ' 

•'P- .• _I :,",' 'I ' , 

2, 1940, the . ,. . . of this gold to GermatliY' 
, 

I· "..
'to Belgium'S. e~ is attested by a letter 

I 
1 . ,!., 

to the German' Commissioner, dated A~t 

_ req""S~~I~t the Bonk of.!ssue ..1i. 

ordered. Tha:t it was injurious .. ' 
I 

th~ President :of' the Bank o~. 
. ',.':", ';;i'~'" ...... • I
1940..·..' .In .1t 
". ',' ',~',."' ' 

',', 
, . f 

206741 
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- . 

eUl-TelnMty. ;0£. the .gOid~S 
necessary Itin .. order to. secure:£6r.;13(ti.g1um "'.....~..·.,,;~~ ...},I1"....;&.~ ....\:•••:""~ ..........L.""u.· for the main

of its econ1c" activity~fb~·~t;!'i··ie:>j'·(wlg2.-pr· 

"".' " ~;)r) !, ;~:~~/;~;~~• •• " ;.t 
In return for' the gold sUrrendered, to· ., count: of the Bank of 

'. :.:.:...... . "-:.'.:/!' ......... ... . .' '. 111 . I ." '. 
. . ,:. 

at the: Deuts,.. ver~c~~.~P·~~~';J~)3erl~;:ts..:.,. . .. ,..wi~ .. the counter.. 

but it is. probable that this was in the',~;.6.~ qf:bJ.;ock:ed ballances since the 
.' .' I. .}:;:{~!!;: ;':'~::'::,:.: :., ',.! . 

1f Of.. th~ :.,geld .. mts,::~c90~~,~i.by<ajs~~~reQUS,requisitf0ningOf:foreign 

eXlcrul.:Ili1~e hold;i,rJgs til .Be1.gium.. ~ye~, ..,confi:rmation .of,..the.accuracy: .of ;.this p.re-;· 

::. ' , cou1~ b::;'b~~~~;~...~,;.;:'<;·~'ic1.~:f"~.;;.~~t~,g.Omi,....~,·,'.~i: ....c' Ie" ',. 

··:};~l. " ". ' ::", '.: ,.. 

·B'Ii ,~.~,!~!;~~:};:l·.
believed that, subject to .~~e fpllo~ twore~~~;~ipns, this claim 

." ." ., "'<:',:~;~,qf\~~ .~/: .·~::r", ,::~:::~::?'l~~1·:i~~~>~f~!;..·~: ',:; 
be allowed: . ,.':' 'h,' '. ,;.~ •• 'l"'lf '.'! ';"i""'.";"" ·',,.~r) ,I. . 

'.l~:~(~~;:~l .. ~';;;~;:~~i~:'1~;~'~i);~!:i~S!:,t~i'::'F': i•. ' 

a) An explamrtlon of .the origin of the gOlf; transfe~df;t"Om the Nether-
I., ' t., I'j'. ," . " v' . 

lands totlferliif'for 'account, 0,: the· ~~m~f.Issue. 

b) "Confil'!'illltfon tha,'~count.er-Vai~'{-;s:A.9~lr."~t~."'. Issue'~.
',... 

_~ri-~ .""';,>::-:';(q';. ;7";,:.:: ...... j' 
"'!'~~f' 

(Co \=:l"'-'!;d~' .'u-~~"f ~ 
~)~~~ . ./k-~ ~ cv.....~~~ C-if1.--ct .G..vjr 

I., 
,r" I . ,.<:.. l,·

'~':
,.... 

f, I 
' "'"~" \'.j 

( 

~;.. , . 
\/, ,. 

,"" ... , ",! 

.. I"·.. 

,'J", 



.Jtt .... 
gOld,. 

''''. 

.,,~·.t-?,L 

r;i> 1 
'Z.c \,l ~W~ 

. . t·· 

, . 

• 
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/inclucting 
.~other $old" 

c) As to allowance for the 
JJie'd.8!ls·. ~h~:Sex:Es~k'no"reas&:,~ 
be consi8:ered as' a 

. b~.:,::.:,t,."".,.,h.,?,( ..,.,. a.':",:.",!i.:;il,:~.bn,..":.~.:.~.t.,,N., .1'."~"'~'~"~"i.. ,:'•..:,.".:;....:aJl.'''' ..,·.'....' ',S•. :.: '.':. ' 
IC r ,>, " ~~., , r~W'::);j!(,,-, '. 

e~)\,\'~':{' I<'The'''cl.' '''''''tanc~s~f the lOBS are
J.'a t~611"~·l:i~Er~'< :~;!;~;i~:;:,,~~~"i\~~,g fl!.p ,&P,;'":'~,~},~;/;i":'':' ~[ 

!; 

http:a.':",:.",!i.:;il,:~.bn


. _ae:lOhmarshall,del~gate 

!ts:::;!aitt~Althew'u.·~:J,~;t''!I'Ihilt''!h tlliifiNfftt::ii.oli;U:' L"-f'. 

D., Adequate ~v.idence . Jresented to . the· National Bank ro:r"lnlll.. 

lly putt~ aeioh"Ori';h&t 'hat ,the the,:.,gold'wa&:bonsidered Ul€g8.Io 
.. ;' >,~ .. i''': ,~,;.~~,~,::,;"~';,,,:tr,,·.·- , . "M': i 

ECJ No ~cilic data ~.....',','.'.,'."~,~,'.'.'.',:tadvanC~d. ' '1-s;- ', ..,;""', <" • '" 
-, ~', 

F. . The ·c'~~ticrn.l'ijft~by th~ Reich ,described brre f13r in C. above 

;t.".nin~r.:ae·...•.~pac~ec~·t:t'(;'ti."F,~.nethern.'~~_.t:_'j~1:,~~:,·r'b~.te,·11:'.'.'.... B.g-:,ld.O:: ,o:Ju.--tJt1C;u,v, .' ". DdnJ re8erv~~~ ),{~~t ", ........ :n...... aa,e01.1.8.1i·e··.,:,EVidbnc~ oflootin&:ls 
canti~ by,:~:B~ o:f,tF7;~<:le,imd a.b11l1.OO.!,.mt,""":ey!id~mcle ,iil;:i~"Belgia:n,do¢.ket;:}as· 
well asby)~::,Rri~E~/~9.orc!s...' ':"'!:,:~,:':f~Y~:~~~,;X".;\' ".. ,·'t~~;";,!"'~:'k:'!'i' 
H. No other' inf'ormatian , is available "corice~~ftbe loss and subse
quent, d:1.SpOsal, ~!-~~~e::. gelid:. , ",,"h'.,.Y;;~ :,"~1' '::t :: ; 

, ':;:~; :,1 " ,;' j 

II. - Forms: ,I';'A;-2 and I -B-2. 

~eld ~~~)~;l~i!~ai~~;;~f':i~·:!o=i~ ·:.0."91·:ii'O'e~i:'n.:Lng"·:,~.ac,,,'~1i~I::9;~r,~!:~~~~t~:";'" 
d'Epar'gn~l'ofLwrembOilrg~ ..... ,.; ,." , 
See:·. tJ:i Prelim:1.nary Analysis of Luxembourg "'...i::!.OUJll. 

, .,,:".\l-l 

III~-; 

Comple~"o! No COIllJDfmt at present. 

IV.--' " Forms II~A...:1 and II-B-1•.. 

Betwe~) , 4,. 1940 andMair 9, 
total. of' 8,G58~ .306 Kg of fine gold. to the· . ~"'J..OIUU. 
enlt - .. cle8J:'ly~:\to:M~ 11, 1.940, the 
Bordeaux in wh1:cbli:,'the identioal gold was c·OJ'll#.aUJ.elQ.':~ 

i" ( , 



.'",-' 
t,·, .,' .... 

, ',"'" 

'.< ~", 

':.:,', 

'\. ~: 
',;" ' t 



. '. 
-~ '~r '·'ilf'."':' " 

. 20th J anUa:tiv, 1948. 

',. ·.J;r~J~.,::~\)" ..·••. ·· . " : 

III,<;',: 

. . I 
; :~'; l"·.,. ,:' "·;~i·~:·:·~·l, :;", ~;:'~ , \ 

" .;; ·i,;·:r;:'. '. j.'
.'Ii, .\.>,,~/,.:. ';'\; i.. 

',of Czechoslov8.kia (National Bank 
. I

1. 

,.,,"-, 
.Institution involved: 

i ... 1/. 

ltIoraria).: i 

)' .'Go~d, p~~J'sed from .. the. ·Skod~ 
..~i':(>:'li'~:$.:'''!·l: :' e' t " . '..:':'. ."...... .' 

.'private firms" in Czecho-· 
. I 
' I 

2. Amount inVOlve~: 

. 

-,.' -------------- ':, • j, 

. I . ;:~,,:e,y·j . 

I 

I ' 
. . I 

slovakia. 	 . , 
! 	 ' 

This gold~~:~'ili 'the form of ~rsJl' 81 in all . lwbich"were.';putchased from the 

- Czech !inns by'JBati~ Baruc6n August '24if!~t,;"[ 

of Bohemia and Moravia. It is important to note· ·thei-C~echds;Lbvak central bank 
. ""., ' . . : .. ;~:;:~:,,:. ,.,. 

was not liquidated,nor openly merged'into the . ,. ' tem,<',but. it was simply 
... - . .:1.:1'· :', :. :.: .. j . 

di'vided in the ~e~ ,~,~cribed. (i) It appearsl~~:~ereforeJl·;)~~t;l:the NationaJ. Bank 
/ " "'," ',.~',~tr: .' i' .. ",',·",", , 

of Bohemia and Mora' ':was actually merely a bran~~tof:·the',~a~i~ Bank of cze~:~;.. " ..,. 

sJ.d..aIde., the centr baruc of thet country.../,! . I ,.Jimrrll,\ilJ;;;iii 

It seems clear that the National Bank of .c'z'~choslovalda,: which was olearly
. : 	 .' " ',:,,;;:tf' i',I ;:,-: ' .. 

a central bank of the country, was the in*titu1;:iO~:':t~c~;,:~eceived 'this gold ana\~'it 

,is the present olaimant for the gold. -:;' 'I,' '". '. 
,", 	 " " I '.. 	 I,'- • 

.	• _--;-i_____________..;..:<" ';.'I '" f":I ',"',I ' I/ 

(ij This infonnat~o~Lis derived from a study ma~ii.l~ O~~S :,~'N~tlmber '194-5'.,:,'.!i,:Tt,~j~(~~:.~~.;~·,~:. 
does not appearIin the tiles submitted by C.ie~hosloY'a.1da." :" 'j 

,t, . 	 • ",;;'~,:'i':~,lt I," 
'i" I 

,;'.::'c;~}~11: 
. '~"'l.:': r ' 

'i: 
.• I· 

.. ' " , . \ , 

A. 

and 

i 

The National Bank of Czechoslovakia was re,orJiazufled by the qerman occupants 

a central b~f~i th~ n~ state of Slovakia c" of it; I buttl:te~ulk of ':,:
';" I 

. , .... '" I 
assets remained'with the Prague office which the Na~ional Bank 

• '; ,I 	 I 



f"~"l . 
,·,,?,,~,'~;~fi:;~__ 

• ','t.. 

.,i 
-2

B. 

-
controls within t:.hat State." ! 

.II 

., ,,) , .. .,,:~ 

, 
. I 

I 
. '. . . I 

I,, 

I 

i· 

This gold was :2P8:rsioally received in the Na::ticma:l":Ba::nk'~ shdLf-frat entered in 

the "Sundry DePOSits~ ~9~.,Of thellCe~tral Caahl' , '·'~;';~~~40,it was written 
. ,.,:\;;.,~./~."."~:;;,, , ._" "'.' .;:-:l,l':' ~.::~.: ,I ~ 

off the:::ign·S~;~::~t•• ana handed . 
·~.I ' . 

I'ellers on, A~st 20 and 24 res~ 
"".." '. ,', i . . 

. "PI'Q~1ty of the National 
I. i 
I 
I 

.•... th~~l::!;!!rt:::C:b:ci~.us 

Payment in the form of krone was niade to 


At that time, it would seem, the 


" ;>::~. 

III 

removed to 
,; '. 

'given ve~baiiy by representa:sertedly transferred under ,....,--'I~....... 
I . _ 

of the Reichsbank at the National Bank of CZeCID08.1.()V·· 
. ;;..,;;\ ,:,,:~;~:;t:?t' 
.. ,:~.:" 

'Ai 

:Rational Bank of 

'.,,'... ' , ,:..i ' . 

'. ::un!i~r a general order' 

. , ':', ' , ' '::', .' ., ~/.';",'" ~ 

~:'>\':·::I~\·~ ..;:·>·ilk'l·~.,·,,)_:~,"1 .' -~ 
'protektor on June 10,' 1:tlie:'e~.~ect..~hat the gold of 

to .th~' Reichsbank in 
. ,!, ! 

Be:rl.~ The NatiOB8l Bonk ofCzecbi>!!lovak;ia .ta.wll~tt.tti. not!peSSibleto ... 0' 
", 

,c· l th ;J.Slin.U:lIlClc:t: of,.~these verbal. orders. d~i'rtd~li~~:, ..",. .'. :·;tu;~sh memoranda or conceJ."'iltlng, e ..'y? : .. ' I ... 

~ ,., 

.. 1 

I 

I 

. '",,:' 

20674'8 

" , 



:.:. 

, I" " , 

Conclusion. 
I ' ,·,:,:1,;', 

·""'''·Y'·t\~,,1 ~ 

It is recommended, that:i~:his 

\ 

". ',' 

CZeClb.o:31c)VaJ.dai<!jbe:Hre)?-:t;:~~~~ special study. 

, , 'I 
I 
I 

, :1 
; I 

, ,I, 
, 'j 

ot J?LAHERTY. 
I 

, ..... 

, ': 

"" 

:;'1,:' .,. ,',. I 

. l *" _:·~t.tl\"'\.~~L 
"t" .'~~~~1' 

?.1\ '*a{II '" ,~:;.1.t.;;: 
'i 

.". :..';:lli~! 
,;~,!!~:~: 

1i "'\f:'
,', ' "v:it 

'i,;~W, ' 
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fact that "in'view of the tension which exist~d:"in p;fue aftJr the tragic death 

.~'k it:~~ji+ impossible to draw up memo1~t.0. on ocCuren~s of' 
sort. fI"",,::), ' ,,,XJ!~;~,: '~r,)\\~~,:', ,::',J, , . 

, B. . In a letter"dated 6 September, 1940. the Re sbank' a~kfl9~ledged receipt of 
-··'"-,":"",,,~,,-,:~'·'I·'." ,." 1''',· .... . 

th~ 81, gold ~~,s.C:9~~~$ 1,008. 90:"~,,,!§,f. On tli~.~~f.s., ~e~t~'.')...•..'i::~~v.iaed the ,National
'-"~~"""~.-"""""" 1 ' . . :y,~" ','" :'; "'~"'~-, /:: j," . 

Barhc of Bohemia and, Moravia as follaws*- ,'}>~\'J~t, ,,,~:~; ;:~:'5:l,t,~;:··'·.~:;~t(·
":;:2.W:1:· " " ' ", ~;!:·;~Jhi''.i.'[,<:\:i;~;';,}':?:;:~)Y· r' ',' 

"The counterval'of the gold calculated on ,t~~" basil0t..;,m.r':,2r705 per, fine kilo" 

,is '.' ",.;;i;RM ?,729.079,64

Te.k!ing limto' account the amount placed at ':,~;r;~;;~f!;;; ":.:~",, t 

I ! :""':',l'ilR1Y.l;:"tt'500.0oo ! 


your disposal on the Reichsbankgirokon,to '~;";11;~:1~!~' t,;,:~~:,· "',' '~, '.,'1
1 

;'li .. . , 

on the 5/9/40 :,''''', ..::;t-..;---------"7-:r-..;

:t:et:our~~::t~=:to°t'iin;'Ifre;i;~e.ia;~ii5ii··:(I~~iP79't 



A. 

B. 

A. 

:: ;.: 

.. ' 



for payment. on a share. ot! 6,920.5597 kgs.· 

B. GOLD ADMINISTERED BY SKODAWORKS. 
I '. '.', 

As this q~stion is be~g treated 
concerning gole- acquired from' private __._..,..~._,•..• 
repeat the: numerous details here. 

I am in accord. 
I 
I 

. 

., 

/ {~ 

r 

. . 
\~GrC . 

f""~"l: 
~l V~f'I 

' ... ,' ." 

"!" 2 
, ::" -;·;·~~.Jf~'~:i~~- . 

~ ,,~lOt ....T' ;". .c·" 

the authorship and nature of the document ... ~ 

It~ ~uthor, M. JosefMalik,of··the Exchange 
Section of t.tlej National Bank was, himsel.l.,..·.;(Ul:1,I:.. two .~igners of 
the transfer Order. He was 'the only J,I..I.I!!fJo.;'ll~.~J.*:.r..-t~C1I,J-I.:·:!O?~:" :thiL:B8.nk who was . 
successru: in rscaping from occupied !' 

. The·,~!letter itself 'is clear-cut "'........1..,.'."'*"... 
order was~.:~.igtied under compulsion. In """'-........I.M, 

assets stili!,'; held by the Bank: for Internat 
, • ..1,••~ .. " •

evidence t~t· ,the diversion qf Czech gold, 
the interest~:;.(;Ifthe country~' and hence;.~'"'1-'....0:;;, . , 

,: Conclusion. 
. ~ "~ , f· 

I' 

"1 It. is submitted that the !.I.\u.:!L,LW'=•. pr.esented . 
is oonclusive hnd,it is recommended tha . I . Czech claim . 

".1 ,." .' . I 
be appI'Oved,:s:y:bJ~ct to the reservation I·kgs already 
agreed upon.. pli'/the 23,087 kgs therefore, .J"............."'cu................~............. be made 

http:thiL:B8.nk


- I 

: I 
: 1 •.. 

; I, ,.. ~!rh!OMGU~ R~ort of 1 November, 1945, . 
iI 'fice President;, a~, ,having testified.that the tr~~§~fe:r 
.' bJ....,r:! .preS3ure;.. ,," .=........:e~,Gov.... e~ntfo:t';,~jtl1e.", .
!, i~,Qorrec:t,. 't 1: 'j.(}()yern:ment,;.asked,;,the .",.Z,e4C,{l'JSJ.O'V_·,.",~o: ... ;J.'I;;.J.tIU. 
I, " < ..... ."'.' ,., . ... .' ., •. ,'" " ..... .., .It 

. ,I ~;t'to,.~, th¢/,~<::.e~sJlry,:e.r;rlU)g~ts.,. J: """':1;)~.J.~?t~..... ",~:~,.olls'mil'eCl,J1IiJ:lel:t>y 
:: ~ction took plaQ.,r,~ee days after the , . 

: I However, '£.he' Czechoslovakian reply to;.does not pro
;~v;ide adequate evig.e~e that this transfer wasex:~elc"t<~a.,;:tmlCl,er·:Cl't;ll::es~~. It merely 
:!~tates that tbeN.ational. Bank received, :from , order to 
:'~ansf'er this gol:d~.9;.\a,.P!J9Wlt of the , reco.rmnended 
"that the Czechoslov8.k.:~Ne.tional Bank be and trans!: 1 . - " ')-'~i"_, ¥_ ; f" _. 

,iations of MY internal memoranda, current . Bank 
i'offlcials who recei~~d the verbal' order, or truit the ;.. ' 
'It!ransf'er was ordered. by the Germans. 
! I . \ . 
I. 
:~ . 

! I On May 5, 1939, the Reichsbflllk ..... ;~~:~~~i~; El":~ld custodJr 
:;a.?count, containing! 23,087 legs in the name of' .......'u...... Bank of Bohemia and 
'l,lIIOravia, 
I I •.•• I~,. i . 

I I This ac~c.i~~~'·s called the . 
:;tf.e only o.ne of ~.' three ~sechoslovak:i.a.n 
,ishowed a:n:y substant actJ..vity. 
: I . . . 


'i The OMGUS ReJ>rt states "Within the f'irst. t~bliahment of
I 

" 

the o~fset Iof the gold transferred in J.:;0l@()n. 

;'~s deposit t~.R~+chsbank had 'pur~hased' 1· .... ',: of the 1880 bars 
(. 2},087 kgs) ongina1ly placed therem. These" .u.e.•'·.I.V\:,:'.l.:" .1.1:;:;::5·. 1.!o;S.~r...14 .,a t weekly 
::uitervals, began .0ll;~,,9, 1939, and that year, and 
:~hen one more del~i:v~if':~wasmade on April 17;' the letters . I ' ....... . 
'Confirming these deliveries, suggests that periodic payment 
~,~4r Reiohsmark or foreign excha:nge ureadiY' rece.· National Bank of 
l.~ohemi.a and :Moravia from the ReiGhsbank". . I 

:, I The 011GUS ReP9rt f'Ilrthershows from . . l~:tter~ of' advice 
~u1ted to the NatioruiJ. Bank by the Reichsbe.nk . .'~.. ~nt £tor 
~::~.O\ld removed from Ws account we.s ..made in 

The Repo~t also states that' after """'."""'.I....·......v,"':: 
~,o the Merker jmine, the Special Deposit 
,I content ot~:~'6,318.331 kgs• 

. , I' ' 



it being', 

memorandum of. . 
with 

fihaJ.' 
aon 

, 

e',Af' 1 ' 
2.' \\~tr( ",' , . 

-: 2 -

CONCLUSION; i;J~J:;:~ic:' " 
,~:~~~;:, ~;·,~_.~·;:I~~f~:;. :;.:~ .\,.,.::.. ,. ':".. 

The writer' a.gEeii:~}~Mth'~1f. Gatgam's view;' 
November, 194-7~·... th:itfor the time being 

re::me:ct to 12, 769 ~s 'of this element, 
this ambunt, would be based upon 

,receipt'Lby:tj;CiB.iman~'countries of ' for g;?ld. deliver.~~~ to 
is not to dictate an adverse dec :reSSrdingcertam of their 

A. " minimu. :~Writer'~O:Ms' a:, "~g?the ~9tnl Meetti,g~~~t'
ShoUld' be;made~'pendi'ilg" further 'with regaro' to th~ .3}'.39S" legs
frbm'Ge:bnan· to 'Czech account in Switzerlaild,diifiiig':the' war. ' 

., f,~ .- 'l; ,'-,;, ; 
:~- :. 

...~. ," 
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' '. as,.~~o" 
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, "" ",:~.l:~~~\:: ':~:~~~N~~}/~j~":'7;f~T~~; 
~~~. :.:.~ ;>~ ~; 
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ADDEirnmii No. 2ro "PRELIM.D'fARY nJ.'.r.>.I.I'~"'.J.,V
REPLY: TO 11m! QUESTIOl'iNAIREtt.L..;~~~~~~~~~1!'1..!-_ 

"'~ , 

This ret:~rs: tc)'~' hat element of the Czec,h' .........,,~ ....."'.~ ....",.'..."t." 

gold in cdin form'tra...sf'erred from v .. '''' .... ·j.ViO'...''''V; 

;375.8588 kgs. 
,..,..~.w..\.....' ..... in June,. 

I
I. In response'to . he Conunissions's reque 

Q,U,JU-J.:'I#.l.I.I,uc::\.... evidence".~~r . ~ .the ~rship 

A. Proof of' Ownershi:e.. ; 

submitted 
gold. 

:',_. ;:it,i/;~,~~:;f.~:~;J~ . ,I 

Summarx Czech;o~lovakia has 'submitted 
of the balance sheets and Gold Account stat 
'I'he former shows its gold holdings on that 
latter demonstrates that of this amount,' 6, 
"Safe deposit ~ Be:rlin". '; 

The Czech reply also explains .' .• ~338 '.legs l.) :between the, . 
amount C8fTied in its Gold Account' ( 6, 374~ . , ~ 'the' amount claimed 
(6,375.S§M'kgsJ). This. is attributed to .......,~v ......... ".~, prac~ise by which 
the Nationa!" Bahk carried 1;~i~o"of its gold ,,,~,,,,,,,,~ as a hidden reserve, 

. Ilas a sllcur~~l for, gold cover". , ',)1' ., I 
, I!~"!";'''\'> L ~ . ' :' ::,' 

Criticism. ~ ·Tll~l.evidence of oWhershipof 
quate. The written explanation of the di 
entirely .ciei4'~i ': H~ever, Dr. Hollmann of 

. gave a satisfa~ftory. ve.rbal explanation, .. ; 
National. Bankc, stomarUycarries coin on 
t gram per 1000 .',thus allowing a 'reme~ . s 'or weight.· 

':· ..~,;~~t~,~j!:~~:i_f~ , , . '. ; t, 
B. Proot of Wro~n@{i!.emoval. ' I " , 

SUmmary. The essential. document SUbmitted ~o~tlo~ is a letter 

, I 

dated June 10,1940 from Neurath, the ~e~c,n~g~clt~~c';or, to the Czech Prime 
Minister, which states that due to cerevents :in-blving the 
arrest of some officials of the National .' . b'econte! necessary to 
transfer the gold hitherto held by the 1 "to't~el~afekeeping of 
the Deutsche Reichsbank in Berlin". The's; '. "I have instructed 
the Deutsche Re~chsbank to undertake the on and ~uld request 
you to inf'~&~ tre National Bank accordinglj'''. i '. 'i 

Althougli';',nb document conveyed these 'the National Bank, 
ample evidence lis submitted to show that carried 
out. 'l'his consists of: a) Protocol of· the details 
of the taking over at the gold by , 
b) a message'ofi 1l;.thJune, 1940, not 
of the shipment:; 'C) letter of' August 
Reichsbank advising of the results 
Reichsbank. .. ~f';;:.i; 

.''i"' , , 
" "j : l'

the basis of the evidenc~·Conclusion. 
the approval 0 this element o·f the Czecll "'....."'ti':"'" 

I, 

. '. ~ .~' 

...... , r ' 
II ....." ............, W. 0 'FLAHERTY. 
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',,:vC',:,; j 
~. ·:·:~r:·h~mLnmrARY ANALYSIS OF .......l.''''!+.~?,~....'''..., 

'-.'\-l\.' ' 

, ~;' 

The G-old '-q'o~s~ion rec~ntlY;reoeived' "".',........L'<>_,_~.~J 
6.,434.2319 Kg of ,f:We",gold, assertedly.,. .1·· ' .•"J,! "'w"'''' '.

in Brussels and,:w~@lgfUlly reDfov:ed to r..,...,r-mJ'l,'I"i'tT' 

~~~~1!O!~~~i~~·~~O~7~f~8;nl;~· 
, I, , 

I. - The followiIigare the s,alient features
I' '" '. , "" . ,.', ' 

lL · In 1940, the. National. Bank of .• 
funotion in BelgiUlli. On 27 June, 1940, tbe'+?,ca:':~,:"v.,I.': ',''':'''''''LU::; 

organised by a oonsortium of Belgian bankers: 
tuted pursuant to.a deoree of. theQ.ermans. '. ' 

The Ge~~s had issued,: ~"17 June, 1940"':! 
claration of.·ptiy~te holdings pf gold and " : r 

on 7 August, 194.QJ ~esignated the, Bank of 1S8'''''''''·,''LJ1. 
to whioh such j~oic(was 'to be :offered. At ". 
Bank of Issue #Slora.er~\d to ~rar.ister suoh 
requested that 1tC'"be~.allowed to retain the 

. ';"i"', :':../-~"" '~;':";l " . 

request was re:f\lS.~d';:15y the German' , 
period 1940 to 1944, such gold was 

, ' .;;::<:r., :!,>;'i> ,.,' :, , " : " 

l 

B. - Thc;i" B of Issue waS oredited .. 
with the oounter-.J.8iuein Belgian' franos ata 
i 

!II.-: It is reo ended .that thia':olaim b~ 

I.ale :a·;heB~1~;C~::e!~c6}~ t:•......... 
Itar,y authorit,y,because the private holders of 

I
required by Belgifin pre-ooeup~tion exchange 

,suoh gold to the. Belgian Govemment or other' ,',,' 
Isuch gold coUld: :p.9t have been' oaloulated in 

I 
the .leg?l tend~?\,~~~ue of the ~etary au 
ocoupatJ.on. ' . ' ," , 

r B. - ·~i~'\~~ld in qUeS~i~~d not 
!Belgium after its. acquisition bytbe Bank 
'Bank of Issue was- "EmtitIed" ~er its oons .......!.......'!...wu, 

':6iaimfor 
. ':. of.Issue'~' ."! ~J/; 

form'· 
Kg, and " 

I 
deoree of 27 J~e: . 'J "to is~~.notes ir;l ...... 
not permitted to"1;l .~c gold as i a: reserve ag~~,~:~~}tf<~~ric5}{~:~~~.t~I~~1~"~(:Qv.u.::.;~t,[u.crJ. 
: even if su\Bh gold 'h8.d appeared fora short· 
Idid not thereby beoome a monetarY reserve.· 

c. On basis of· the"informatio:ri,q"::·,';r '~.Slen,,~ea.
'IOlaim, it seems ';, 'oiear tll8.t~hisgoi(f ,.' 
Ireal asset of the ank of Issue, 'eveH fOr a ,!">j,JLV,I.'I," ............·I' ...,,'k 
'l'dra'Wli from the .addressed to the BeDk . 
the G-erman \,IUlllIJ,11.I.~."'~1.nCI.; to the: National Bank, of'.,...,...._e.__..J 

I' ,~ 
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by the Bank ~i'i~'.ueto r.~);h. transfer t~~lbJr..R~aru.b¥<lof the gO<-d....., . 
well as forei.!W:bil~s .whioh they received. Sw..~le tl:d~;:ie~,~,e,:r;(~ sellttothe .. 
Barik: of Issue ':pr,i,ch:~ .to the pub,lioatiOn ofthe~':4.~ioree;9fi·i:1;irA~.:t.;; 1940reqtiiring 
the offering of 'stich ,gold by private holders, e'B'¢kY9.f;f:I,:f(~tie" it was olear 
ab initio that ,such .gold was being reoeived'D,,",,, :'::BrtiSS:¢;~;;~'~"fis agent fOr 
the Reiohsb8nk~·'~·;'n" ,', '~.' .; ,:7"',1 


. . .• :.' .. ',:;,~!!.'l , " .,,,,:<:;:~~\~ij:'': .);j,\;~i~~;~/;~'i::'il;~· "~" 

This oonclu.siqn·is reinforoed by thefaQ1;;.:~ba~"tlle:~.Bank; of Issue was org

anised, establish~(r :and at .all times oontro1l8d'i.i»y the'1GermanS:f 
r . . I

;,di . ?.-: 
'~,,~,/A: ;'~I 
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l2RELll4INARY, REVIEW OF' J:~......~a::1"''' 
'.00 

;< 

':,:!\t;::~f~' i:, . , 
I. A.lthough:'~t.1le French GoVel"llDlimt have nq \,;;.J;;CI"'-I4l' to~~~U1bJl)1 

. Commission' they\b8.ve replied' ~ full to the' """,~'~,1,? ~.J,;YJW.1Cu.L;·9, 
importan~e are·"the'; answers givemin Form . 
Luemburg;golcif",::these su.ba.~8nti~te ~ 
emburg to the CODIDission' s Quest1<mna:Lre, 
need not be. elab~~ated upon her,e~ , , 

",,~r:lf7~~~;" , '.," " ,. .' 
IIo- It 1sinter~s.'tlng to ,note that in Form. i':!:[:~lj1L..o;1:~i::ciOn:c:eljlillLg 
of monetary gC)ld from Ge:msn; err German. Allied' "" 
ment disclose *e acqUiS1tionof 1,239.6 Kg of, 
during the periOd; 194,2 to :M~h 12, 1947_ 
from the Bank of France w11;hthe:proceeds ' 
to France. ,It wa.$ ea:riDarked irithe V8.ults~ 
left the hands oflFrench authorities. In ' 
Bulgaria thus aoqinred 1,277.3 Kg of fine . 
between 1941 ·and.~ul3' 19451$ Of this amount, ........,l!!!o..... 

the Bank of France - '1942 to: 12:March 1947'" "_.,"_'" 
the servic1niH~ france of Bulgarian obliga.....,~IZ•• 
aoquisition ·o:t;~;;~,~ttelite gOld:occured. ' " 
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