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;~~::~~:~;#~~111i~r;t; ....... . 
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" " ..... :,1 .. 
. , 

. .' '1.;) ~f. ~.' . . . ! .\ . ~.,', . 
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ever.y'bit of~evi ce anth8.tpo~t be'. . . i. ',:: .",~,,{::J ;',.' :,., 

. ,~, " . I ~ "L i"" ~"::'~':.I>i'fl~...~t;:.~:"~!.!."~• 
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Y sl:ril old Ii"" '. I, ' 

11&0 a f g ; -: r .' ..... '<. j .,~J> . 

2. ~~:af:~~ tt;~·20·oee·~~~~,;;r~ .' .... .... 
Oaloul.at. a't the ra~~ liO' 2t7~." --,,, ..... ,.,.. gold, ,~:8motmtot· '.','",' .. ' 


ttrugealai.8 ,Old wtid 'IDe ~ou.t 9,,1' Kg, ,e:mee4$'lloth';.i,Italian,'

• • I I ' ,.i[,-~ I . , . " .". 'j ." i~!.' -, . 

Ul.4Yugosl.a.y~.~~garea., I ': ,',i'i 
, 11~~' :~ I ' " _\ ,-' •• "'. ,I . , 

.It.is, ree~d.tha.t 'Blmoa Dt ". ':':;id~eart$':s~t photo
.statio cep:l.es 'ot ·the' -:1.gb.tl' $heets ma4e. ,"tlp "~JD$;':t~/y' I· ill "ei.a.
'fI8.8reoeive4~~~.the :Se¥.,Of'.tt~-,e;·,~~~~~~;rpt.-,,· " 1 

01" the ,bu ·ud,~.g mazti.Dg8~ ,These Olm. c" .I,. ,d'(:,iiththe data Which ' 

·~be_ -:tV~;~7 •. "jJ~J~!;!T"'~" .• .' 
··II.~In aaaiticm 'to the',1tect.ola1m .',' .' ,'b.Y' ItaJ,Y':tor, 71,~8.009~:Kg 

',f':b1egol4:,the Itelianreplj !sets'tcrthiJl ' I-A':"2 ·intGmatian oanoe1"21;" 
·":lug, theloeting'b,y Germal\Y. ot2.3ItD~,820. Kg ~'Banoa:.1{aZioaale' 

a • .u~:;::J:~:'~~;~ t . . .' .•L..-'t 
, ' .' . ,i, . ',' ' "em.......,'" " .Wa.Io;
8 1; 0 

r.~e1Pt,.ot th. ermam,.. '. t " stiOml8ire 'but,:e,.~.,.,. ' ,ot.'~b,am.a..' s1"l',~'D.L.Y:i,~""'t;o
it ,:IDIW be notede thatthegeaeral , oftberepli , 
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of Lu:kemburg has subIDitt I additiona~1 material co:t1C~~rlU:JlP.: J. P.· Pescatore 

Fou:nd.ation, the owne,r: of'approximately 93 kgs. ted by.itheGermans. 
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It will be recalled. that the J. P. Pescatore FOlmaa 


National Bank of Belgi:ph.\" gold ing~t~ having a total 

This gold was held. in a> special accoupt .entitled .. 

Duchy of LUIlIlemburg -' Special Funds." : It was 

same manner as the gord~.~:f the state Savings Bank 

itsetf. ' 
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'The final materia:r·~s~~:tted by 'LuXemburg 


that the reserve funds",or,~~·~)1e charitable organiza 

of the Luxemburg monetary: reserve. :,
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be dj~sallowed. I . 


, 

! 


, , ~ 

f " .: 

I 

J i , 

',~.. 
" r: 

" 

.. ,... 

I, 

I 

1 I 

I 
: I 
" I 

. ' .. , . 

'. ',;', '.' !", 

, I 
".<, 

. ,.. ' : I 
I 

I I,, , 
; .... 

• W' or , 

;,i' 

, .i " .' 
Ii" 

206773 

" \ ., ~, ..... , 

! 

" i 




o 

.f . 
,I ,l: 

I ' , ' 

I '. , 

'·f.' ", .. J 
.JUly ~1, 1947 

. !' . . 

In l"e~~.6,~~~~a#~i'J1i~~',·fevi~/W!j}~t ~,>it is believed 
that only the su~stance 'of t¥ 'LuxelriDU'g'r s~.... t" ,,' ". ~his rep1:Y, has 1beenI, 	 ') 

caref'ull.;y,;pre,p~~d ;6}nd ~~Ii)~~~'a.tl. !,~~~cr~~·;j,'iC,ompl., ~!::!:Jt:r~s'es two 
questions, howevfr, and they'Jare treated'.. ~aerl;lcaPt~r ttI". ': I' . . "'. 

" ';,. I ' ' '1 I:"~'IJ/, ' I:.", 1

I..-, ,,:Jiormad,I~1 ..,and I-B-~. :",'::11'1(,l '.. ' .'. . , 
"~::''>:~':;1, ).~•.,:::r,L, ,:'i ;~,"',';,::::~'~~!~F'2;;:;t'i'; ':'o";'j . 

""The, cla1arQt,%:tho,.,Grand~ofIiux, :,gl;~gates; 'l,.;,J17~2028<~gi'qt, 

tine gold ~:~{t!~~:t~e~::~~;~~~f"~~.~~~~'~':~;;1::1~r':;':;<'1';',:;;:',","',1' . ". .... .' . 
,:,!:~':~~t=~r=~~~~~~:;rpP;;1. ::: ':::<5,,~~t~~~ ~ 

;~, ,/.';' 

.' '.. .'. ' ~ll.e '~*ll!~~~i.Y,~~p':@:~+~' ~i.s.~', this,::;' '~eg&1"aa>the,;" 3:4,88 Kg 
. o:ftine old, held 'hwPtlie'c"ij'iae' atE""""e'" ,,,. l1ibUr 'lleoUiit;·,of,~t.Del: ..J.P• . . ' .. g,. '.. '" "'.iI, •..•.• ,'~ ,.,.;. ...,'" ." ~e;u, ...., ",,,g ,." ''''. .. ,,'. 
P.scat~ F ..... ,. J", ~' .... Tll1s''''ela. came1D.'E" be"Germ.ans<iih;.lthe,· . 

,..same:.ne#,·~"!:" ."e~31iii,:-k"~~a'8nt1:'ilf th)i,:;b&l8m:ce"gf ..-,1:;b,e . )
Luiemburgg"Ola. " Itwas'lieIl~·1iy·t!:&(Ni.ti'· Snk,ot··'!for aCcount of the 
Oaisse d'ill~~~};pe;~~g~ ~ch £?:ri",~umj~bld1t' for,tbflJ.F. Pesoatore 

I 
Foundati'ou.. ':.'It·'was·tU.rned"'Oiier to 'tb.eGe"aI":· 'c;1d.thtb8 ;Belg1an.~ old. . 

i 
! 	 .. .........• ··~;·Ii"~.~~;..~~:{~,;.:~~ti whet~ :~4~1t 


0011ld De.,o~s~~~iJc;> h!,v:,:Def9:lu~"~1"J~:~ed'.i;\!l8\Lf1 ~.:t ;;Qt" the c;LaimaD.t. cc:)\mtry' s, '( 
.~et·.· rcesen!.a.A8 .descnbed. \1ri the':Gr8id~!DUC'h"""sre . ' .... :I~~he ;,cl.P.fJjpe.~catore < . 
F~=~'.i.'a:"6harit.&.bl;;:.stabli~t :a£;:,1;~e;O~Gf' ~~e~ ':;reoQ ' .. f~4~JLit';I'"

:...an·iD~~i.~~4;~rof~~~i1c:'~.~~,~~ti,~~>~i'::~#.':,'o~~ "2a~."1:8&3.v' ~e::~in:me: tr~' 
the J .Po~~"ator. "FOuD.aat!~" iSUaed. :'tar':the,r,jes-fablishmelit' ;antbupkeep of a rce~e 
for thej!,~mbltJ:'•..~f 1;l.l"t"~~~.s, t~ ~dthose ~pitants of the Oity of . 
L\1xemlnrg;,.'~~rAl.~, ..:tO~#~::'~!-B;,#~~tftep.. iiiI) "~~~·'<~;~~1·";~~:;;~1!l~' .BY-:J.8:ric;i)ftbe . 
Fouaa..t~9J1i"~9Y~,~ '9Y' the}~.Gr~p.J)uea;t K: ,;ecre'e;,\9 ;',,,,;~~"a', :18ash It" ··ii 

..•• 'c..:j;"i:'(i'i;;~er.:·~tA."':>·" 	 ...;:~'."'~ ';.'•.•~.l~.:~.·~~··~.'f;." ..... ':.' i., .• It~:I~.·I.,evi.deUt'. * 	 '~, '~'~i~;''''~''·'~~''~.\.'.;.:';ft..,,~.t:~.;,...~~.!~ •. at.iQB8.l. 
Belgium to tm;l0aisrie dtB~~e"(th8.t th~t'"of'J:~p,:~i~!~~~~e'FOlmd&tiGm:twllS .' 

':;!!i~::=t£'l)'i~c~~:.:~t.;tl~d:. ,"S~,; . a.nk:,qf '~lie~Gr~~.,~~~~,'~~~~~~l 
....;. . ·':,':<,:J:r!~vt·";·',,, i I: ;>': ',: >,,i'I~',, i,I ,(,,'l,:,;>, "',;';:,';, ;,.' ".. ; 

. ;:;;RE;:;.OOJB4	 . , M·;;;·o;;;;;;;rP.;;;,;m;;;;ilA;;;:;T~I-.Olf_:;,'.+" .. It"iS ,re¢'oDin~ffid .. ,G,r~d';'~ be requested 
t,o tunrl.~~:I:t~:~~~t~,.,~;~~,.,g~,t~ ::S~7-t~,~g~,,~~~~~ti~and ,~t,t~e Gr~d . 
DUcal" Roy;al {d,~~:49t"~prg,&",.,18§.5;~pp~~g'~,w:?~:BY"'laws. i',l:J1Uess. £ti'"is olearlY 
evi4enttrom stich documents th8.i'theg"·ota.'>b:e!Ji~"to "the'·Fcnm.d:a:t:t.;__ d,;nc'lUde.c1

" 	 , ."' ' . , , ,"... ." ','" ':I~ ··'."fil :- '. ' 1_ , _ . _' : . 

..... 	 :in the mao.etary reserVe of': :Luxemburg, iti,~i;:fUr~Etr r~cOll1lBfm'deathat the claim .. 
for tl$..•gold be;~~~., ..a:S'lnot ,odD.s~itUt~g~ a' 'PQr1;~on.of the monetary reserve of 
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C.eoncemi!.g,.;pa;rtlh.F••(\Qf'Form I-A-1.1iJ.tl".E~%',·e. :;SJ'JlQUiLCl be pointed oUt the tOJ~(J~lg.; 
.. . '. ··;'~·;T,·,~;c'n":'~j,~~:;:, •....•.... '.' ',',.' .... 'i '. .' '1" '.., 

e. .. ..· ~,~ ..... ..:.: .. ~.!2~r..A~P., ...... ..~e: . e ..., ....",.a, ...,... ..i!3 w..O.B.lD .. I:.,".~ .",T ;s,~.,.,~~.te,~.:,"~ .".td"i ...1s..',...E."';t ..•.•.,t".,ilancledover. Do~~c~ation:'o!f"M' . lema: .from .,.... ' 
above .~a:~:!~:'~~:;:, ........ 
 .,'. .,,0,:~i';?h'lt;~,: 

12.~18,.'3~~Q1'·::::~:.' ' 
.' . f'ol:l~:~resul.ting iTem tl;e,'..~~~::.0,' tll:e,. L~\1rg ..'gu.LQ,;~:w;~.~·'·""l.iillWz:~1. 

<.' Ii.··· 
a) Cbiet of Oiv.U Administration for

" '. ':···~,::,~~~x:~~d~j:,~·~~·t'. ,!' ! ': ~ , ,of 
b) (lQmmissiOiiir' t9r ,tibe Cancelling of ·f(l~'rit<;>~Jg.~j.'z,lat:iQtlS .. 

. ·and Aiaoctatlou!in'Luxemburg 
ingot·jj.··o'f/;t~e J.P.Pescatare Jr01IlJlCI.8.~~0I1" ... ' .... : •• RM .•·....~.(.'~ .. 26Q1b ..". ;~t 

0) Tru, tour'State Sri8s"'b8nks .by ybe German~ 
l"eee,~ved":tb., l.'>.EtJ.~.e,· '. ' . gold' of the:' 
O.

·ai··.'s·.··s·.·.e·,I.. d'.t r~et-.... "" ... ·.' .... '":., ....... , , . . ii;:·. ......"""'·I . ,,' "........ '1, ',,'
.. E":na .~•."" 

. . On theo~he~' ~d.,~e'~~re~.·'·· ·~:\git~~~~, 19lf.5'·~· .'~~·S~kaSse 

LUDJIiburg..(Go1d),,'.J.,c)qU1lred p~!4~:;a~1Ch.;l'b~, . I ,from the Banquede France .in 

Jlarseillea",:: ..a~~te8' u~~,:;(4) ~_' '. lIS'moe' the',ofinstr;uct'ion'~""liJY' which . 

the trans8ctl(>.J.:i" were 'au'tibOrized~ and tram the entriesim the records were 

posted, origtnated 'outside .. the Preoious 'and ·;a.re, therefore,' not 

available. i ti~not possib1~ :to show from background and 

conditiOllsofth.~e transac:t:~. However, • :Emil PubJ. bas 
test:t.tied thaf:this gold - uhlike"tbat . ..j;. wasoonsidered . 
as leial],y ::J;:'oupi.rch.Ose,'becaue 

; 

. 

. .L~g did 

,accept the .' '. .~,.~.,,:.. ;re:t.chsmar~ .o~ered ." 
RIOO . ··ION: ·"Lt;;is tOl'ltati.veJi7,~lr:~9omD~;e.d . ":COmmissian'tekflt' 


the position th&t:'::tiieCa:isse~·Epargneof'LU::ICeD:.ibu:t"g;:i.acC~J)te·(l';n .' eompensaticm 'for . 

the gold involve~. The fo~orn.ng reuu:ns ar,' ai"!1Vlmcled 


. I i i.' 

1. By 12 SepteDiber 1940' a German V~IIIlIJ.,~~;~,WlLel.".. had taken; over the Savings 

Bank far l:t.quidation.· 'He .~ named. . ·.dlBmissed the. direotoral staff'• 

. However, by virtue of Article 10 of the . ·:i?,1930,the n~t:t.a:n ,.of 

the Director and Deputy'· Direotor was . re :the,;Grand DUChess. . 


. I:' ,~" '{:<"'. . ,'; 
All aotions regardilig the use.l.~" gold to the Reichsbank 


involved a 'mere i:t.ntru.der in :theSaV'ings.. . is thistrue.in.view 

of a deere'e ,"&;f. February 5 J 194-1 taken inC Grand Duchess andcoUlltel"I 

signed by tlie L~emburg Go'Vernment-in-exile ..ivbichthe rights of' 

aiJmiIiistratlOnr~d disposal' of tb.:iS gol~. . . ·,Grand Ducal State. 


</ , 

..2. Th~.:~:dOcuments offered show that' ........ ..::,.,~.';.. '.:.,. . . ", . the Caisse . 

"":"'~"-"-";.:.;,.:t>.,,.......;: ....... :'g,rand Ducl9',t, and
d'Epargne but was distributed:u described 


did not came into·'·thecredi~ :of the '. ...... 


. ;;..A a.epa~iftl:inl of t~: LUxemburg "21, 1945 
dec~ares. that"tt~'Gr8Jld DuCAt.: . reo.eived .' . v ....... e>'" or material for 

the gola. ; . 

• ' • . .."j," •• 

-'. 1 ' • 

11.  i 

I ; , 
"Notb.1Og to report.:" No CO)llT.Qeot!}t;drtl

! ' . . ,., <;:.. ,.;,; '::.~ .. 
-:-' , 
Ii /III. 

; ..~ , .I . 

I 

'. ' 

206775 

. "'c 

http:fo~orn.ng


'~i I 3 

I c· 
I • 

111.- E:orm II-A~2. ~~~~f{{;":';" '.1 . 
',.",";, ' . . . '1' . '. "'~"I- . '. .' . _ • ,"c I 

. A:3 a resUlt of negotiations '. of Franoe, ,the National. ..... . 
Bank of BelgiUm ~d the Oaisse d'Epargnfi: of Lu.,~~:nbtli'g, the Bank of France gave 
full compensation'to the Caisse d'Epargne for,- . losses suffered, in the amoiliit 
of 4-,317.2028' Kg. of fine gold bn September 26~ ,I. 

'i~\:~'> \~, ,j, ".I : I, 

IV. - .,,·:,Form III. 
. 'iT' 

:~-C~f=SION&: 
It is re1~ed~~:·. . "i 

the ~t of 93.4-988 Kg ,belonging' I 

disallowed unless th.e Grand Duchy sat . 
gold formed apart. of the~eta:ty re'lael:"Ve 

;-, 

the balance as claimed b~ allowed ......._-.., .. "'..... O~knssion··.ft# ·purposes of 
preliminar,ydistributian. ):~ ;';;~:y';";~:" '., i" 

·1 , 
,'•. ::T',~ 

,',,' ".,., ... " ...,.:'(:~>~~~ ~,:':: 
. '\.", I , 

'I"ro" 

" ",~ 

, I 
" , , 

.~. " 

. .j , 

.:,/;: ..:. f 

J .p.pescatore Foundation be . . . 
the Commission that this 

'-.:, 

"':.,,:. ','.', 

".,' i, , I 

," 
(':-:- " 
1,'. 
\.,'-.. 

'" 

E. W. O'FLAHERTY- .' I 
-. 'I .-. 

"', ._EO/mba 
" 

http:O~knssion��.ft


, 

,'U::.L-"l£",,-, 

'. 

. 

, :' 

I 

Bankaf'terSeptember 

gold f'rom thei Netheriands to 
,-:........;,-: ,,':' , 

, '-'J-', 
''''''.', .' • j

h....'~,ft~:.~.~Ferlandsil~,
~~ni.O~ed','b.Y the' Germ,ans It ' 

~~;;~~WR!~~:r: , .... 

, I 
" 

! 

• '. 1" 

ADDENDUM NO., 

:1 
" ,',' 
" ,', 

,'1 

.'j;';_ '! ' " ,.' ,I 

, . ,~: 

It w:Ql.>bb~ recalled t&.t the Urrlited 'g:"I:I",,~:~t ,Adviser pointed ou.t'~t", 
" , . ," , , ,:' i,': ' , , ii"'" ',: ;i:ll{,~;t,;:: «;,:- i : .. ' 

-the 10th M~1ng of,lthe Commiss'ipn" on 29 1947,:that-appro:ximately
! I .' , . '>.' ·'.i. ' 

, . 1', '. i. " ! 
:2:,}29 kgs of gold, :had, been retained" with GeJMl1l3i.n>J:COllsemt,':'bYi;the:>Netherlands 

Bank for iridustriaJ. 

proof 
! i . 

' , 
" ,

ii, , , 

The Commission has now' :received _:mnlen::ta
' 

'agreed that:,t~e COImnission 
"}~::~:' ~~~::~:/~\~~?~!; ~~j;1·/<",.{ .j,~'~. ." 

,~~~'~~~,*<?~4{~o.~stituted a 
, '.. .,':~' ":1:,~ '~~~'I" ~";': ; J. . " - . 

':ri-o~" tp.eiDutch Ministry 
,,' 

,," , 

" , , 

.J~~~ses. ; 
, 

:should, request the i:ie~~llerlands ~'subriti.t 
' 

portion of ,its'mone ar.r reserve~: 

I 

, of Finance, establi~htitg that such 'gold of 'the 

" Netherlands. 
, 

This';"~y:idence consist's: of: 
,,,[:f~;';, i ' , I ' 

a) A photocopy ot;', t letterdat~d 22:: August, f'rom ,'the, 'p'Onmfssar of' the 

:::a:: OCCUPifaNetherlaQds territories, ,~t~~,~;(J:J'~' ~terda9,' 
"With ref'erence'tooyour let~erof August _'0".,..,.."",'"... i',:-a.~:E:~::\;tP:Your· keeping 

:~.' :' '/S)~~~:·y}~~ . ~ j " . ':~~~:~~:'~~(:J\'I}\"~'~-~~';':'ir~:~< :/~~/.',;.,,,~, 'j'l .- ; 
for the time beihg"a gold reserveamounting'mi1iJ;on:,\\'~<iers in your. . --. .,., . : .. -~.: ' 

I 
, ~ 

vaults at Amsterdam. It: . ' 

b) Photocopies of lhe barbook 'of 'the Ne .. 
.!1 

• : I' I. 

:equiValent of'. ~~p~ltelY ~ ~lion 
,would be 2, 439k:gs) 'remained l.n ,the stock of' 

.~\;: . :", 

'11 th, 1942, t~':i:a;~e of the last lM:jor shipme~tf,' 

. . , , 
I, ' 

;e:) An authenticated statement;by two 
- I, , 

',~sserting that lbhi~ ~Old was It~til 
, " 'J:;': :,':",:"" ' j 

\. ·:'~h~ft~}; 
" .

. ! .. 

, 
I 
, I 



" 
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' i.. 
part of the cover oIl. the _mand liabilities of 

• !•. ;:::F~ '1"~·"':.~: . 

, - ..cONCLUSION. 

The evide ce produced qy'the Netherl 
I : 

basis for allowing tl~s, claim ip, t~e. 
! l 

,::>f looting by or. wrongful remov8J. to GeTmany 

il\Y memorandum d~~I~,jEf~SeptemberJ 1947 ). 

:'~;~f~,;;: . ' 
, " 

'." . 

!" I..: 

: .1 

,I : 

',.: 

I
',I 

",' 
t 

"I ,I !~ . 

.... ....., 
' .. .... 

',-,' 

1.. 

'adequate 

,.' ;"::~¥:fiCient evidence 

, 
" 

1 

,'\ 

',:= ..' 
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1. 

A. 

B. 

..." 

\"~A . 

Q!I!!I.... ~\ ''''> ' ., 

IInstitution involved: 

Amount of claim 

" .... , ' 

, ~. "" 

, "" 

.DRAFT 

·tv 

t ,'" 

IETHERLANDS. 

-----------, 

I 

~" • ", ~ i. r1' ' ' I 

It was a central; lpaiUc having all the 

i
It was the central bank of ,the:t:letherlands 

.'., 

. ,,:' ;j' . '.' . 

., purchased' from the public 
, .."'.... ,'".';" '''', .. 

~A~u~~'regulations introduced 

. ,, 
! 

and after the, 

.occupation and never cel:l.5flio. to fun'ction as such. ~" '; 

II 

~ . . . 

PUl'C1J.a,llleq. from the ppblic was CeL.I.-.L-"'~;;U.':''''l~ of Ithe bank. 

~ven to th.:~~"1~J.(~. 
The 

A.Compensation 
lega1 tender 

in the Netherlands. 
, ," 

B. From the photoCPP,i.~'~"I'Cl~ the bOoks of the app~ 'e'i;btiying rate was 
, :':~,.:',:.1{1\~~~' . " ,,:'t::~~l)"r ~':J": '~,"" ' . 

j1;~> ,"'l-::t>:i1f~" #.::. .. ~. , . 

2,000, florin.§~per kg:f~'I'Xl"'1;" . ,":. . . '/. ~<, '1' , "', , ,"!.\\ . 
I' ~ >.:: '.! '~<I ' ,j' 

@~ It also appears :from the photocopies of the bank that this gold,
I I ," , '! i ' 

acquired from he public, .' to.r very ..considerable periods 
, " ~., " , 

I 

of Ume; f,or example, coins purchased in July·1 I··,-........'·Jio't:··t~ansf~rred to the Reichs

.I \.. "! i ~ 

. ':h.• ~~~I: .until NOVembe,~~.,29'lof the same: year. , 
this gold' con

. "led to remain the'.·Pli'Operty of the Netherlands 
, ',\!~"'. : - . 

": v.,· 

, . ..., ' 

\ I 
,,:,' 

.... 



aI)propriate enqui:ry',b made in this respect. 
,'N •• i 

CONCLUSION. 

l.;.':i:,,}' "", i 
'\';<~;'l:s' , 

Subject to ':fe,c.~ipt of a s~atement 
", i 

NE~therlands Bank dia,:n.,ot'receive: free exchange, 
f""'~I" , ' , 

\.,' . 

,1 

""/ 

, " 

" ~ 

( . 

claim 

" ~ , 

,,' . 

,o'FLAHERTr. 

_.....'" '-~. 
"...~-. ~"'. '~!' 

.,, , 
" 206780 

~( 
. 

i 

Was 

\.\IlA ",' 

''8DIII~h ~\ ~":., 

-2
III 

:corda~ gold wa~I::~to ~ as 
B. It was transferrea: under orders from the, 

'~. ',: T· ..... 

lands Bank. 

,:.: 

a:. The Netherlands Bank reeeived'Reic~k ,:o::t:'"~~~,~,.inco!llPensation for lblmogold
. I . ~~:;'J\?,~~,::. :~ ( ,.: ' :,:.::.. ,'/'.;, .:. '<. . 

SCI transferred. However, it does not assert, ',' ~:,~i;l!~,~~t~,~!re not available 

for conversion ~,t~~~gn exc~,'' eor gold. it is'sUggested that an 



" 
\~(l.A . 
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, 
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PRELIMINARY ANALYSIS' OF NET':H:EE:IJiN 
" . 'r TO GOLD QUESTlbNNArnE~ --~~-----------------------... ,....,. .,. ... 

, 

The total aInbullt,qf\fine gold claimed by . 
145,650 kg,' composed ·of:.:tlle-:'. follow:i.hgelemertts.: 

816 bars ~~~overed frpm sUnken ship ••• 
Bars an?- Goimpurchased.from private 
persons during occupation 

Partial pa.yment ,:ofAbschlagszahlung", 
or occupation levy i ...'.:•• ~ . 

Bars and coins transferred in 
u ..., ..........:t of 'war leVy 

.. ' at l~rnhein by "Eins . , 
turned ~ver to Germans': at. I·' 

• ' 0 ••••••••.• 1 

,.'. '. " ':'! 
,,' 

r-A-1 and I-B-1 

'.', i ' 

A.-9,571 kg recovered:-.. ,fr:om su:nkeh ship 
prize of war.""" . 

P, ,: (', '1 
\ . ~. , 

. On May 9, 1940, the eve' of the Gerinan 
.portion of De Nederlandsche 'Bank gold re 

a mine and sank in the IINieuv/e Wa . 

1947. 

i' 
I 

'kg/' 

28,831 kg 
" '" ',,~ ,,~ . ...., ./ 

",'"'"',,."',,, '-35 ,919 kg , 

is 

:.:'c·:,' "'/ . 
68,994·kg·, . 

, 971 kg'
".' 'I .. 

• ... 1:,358 kg . 

9,~7'1 ,kg of the 937 bar~ in this consignment v/er~;.. g1.i':I.U"~.I..Y 
July 1940andvlereseizedby the u ....__ ,", 

PrizeCourt at Hamburg decreed that this gold was" 
on April 30, 1941, the gotdwas trans 

....•. ,~ I ..;. , ,. 

Crit~:" ..~;~~,;;,: . . ' . 
As proof of ·;.the'· p...mershi~ . of' . the gold ,in que 

.c,onta:ins phO~osjt~tic cqpiesiof' inventories 
'lank of :B'ranc~ in 1937 and photostatic ~ 
':mg the trap.sfer of the gold in,qllestion 
'1941 •• The bars escribed .in the latter 1 
ded in the fomeand the eVidence of arm 

!'be adequate. . .. ;~<':;:::1'·\ 
" \. ~ ~ ',;: <.;:,,';': . I _, , 

:bi)' In support· of the"'se~zurS? of the bars by the' 
aV,idence is submitted. • . .. . ";',1 

' .... ' . 
, 'v~," ".:,~~'i·l. . 

, , 
I 

.":. " 

ample 

je). 

" 
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D. 
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Summary: 
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. period. M~ 
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0) This element of the' Dutch :cl~imf~ c 
Reichsbank records. 

, ' 
,,' '" '~I ' : ' 

CONCLUSION. ~1,',,; I : 

I ' 

" ',' 

of..... 

an act of looting and.~th ,t this element 'of 'the 
It is believed tPtt the seizure of this gold tituted 

prelimino.ry distribut;Dn of the gold pot. .......,':':f!);;\;[,) . .. , 

" 

, " 

B.- 28,837 kg' consistfing of bars I and coins v ... ,....,"'~' by'De 'Neder1ffudsche " 

Bank trom residents of the.,Netherlands during , ion~:";:~~(i\,i~~'i>';,:j7i' .:. 


, ',.:';'-r\~:P*-, 'f ' , , 

S~:Under foreign exchange ,regulations by ~he~Ge~,s, residents. 


:', : 

"I, 

of the' Netherlands Vlererequired to . sale to De r-Te;der[fmdsche 

, ,Bank 'all gold in their possession~DeNederlandsche wasinstructecito. 

requisition and. sell to the Reichsbahk;agairis't R 'alt-suchl gold not 
voluntarily offered. It is stated ~hat, of the 35: 4.\rIO,H·J:1~g;'acliJU.J.L : in', this manner 
by De: Nederlandschi:l Bank" over 28,837 kg.were,,-rr ,toG:ermany in, 

, 1940 and 1941. The bulk of the remainder Yl8.S us ttlement of the 
montlilYVIar levy, cUrd 58kgi.1ere delivered to the. ,)0r':28;S37 kg 
of gold De Nederlandsche~ Bank received compensat:lon ' form of roA! credits. 
For the othergold'\:it.ongfully rer.lov~a.:, including the 6 ,638 kg tak.en 
over from the publiq~~,;\i!o conipensati9n was received., I, 

, Criti'cism: , "~'.~:'" :£':l'l;,; - ", -I,:':"~:' '~~S.t~:(Jj~'f;:;';:~'/· .:-..

I 
I 

I
II
II 
I'
ill' 

III 


<. 
':;:.: 

'\ ". ' h' /,.1: '.,.'1.. \.·:;,~~.~~,:;t.~ , ::';, 
. 9:):" De Nederlands'che fank has submitted photost ,',.' opie$ ,of\::i,t)~'>J;e<:lgers 

containing entri

t 
of transactions in bar'; coverp:n~'~',th~ ,:;periOd :July , 

1940 to January -1 44 incluSive. These phot' I es o~;:th~,/c:ur.:r.el1t ,records 
of the Bonk sh~11Z9qq,isition~ and outflorlS , gq~~,j9~')f;\'J:~,,~to-day, 

; basis. Theacqu~s:Vgons, by,: and large , ,Dutch"c'ommercialbanks. 
, The outflO'ilS, other: than transfers to the AO:;::..L;\.i4.l,i;) ,'wer:e to N.V.Schone' 
, and Drijf~!out &Zs. It appebrs ,from the "'AC~n,·(1l'l th8.tIDE.Uiy:of:the' trans

fers to Schone .were forthe purpose of 'the gold irivolved~ , 
: However, it appears, that other transfers S:elh.er.le ,'and all, ot: the trans

fers to Drijrhout, were sale~ of:gold to '~' for commercial 
purposes. I,' .) , " 

i 

The claimant, has also s~bmitted cert 
, coin books.' >,The~e records, ''ifill require cons 
, records of .s~i;p~ts of: coin,: to ,the Reichsb 
pletmess. ,',~,'!" : 

. . ~.':r;?t'<<'· ,""c', -i " j • 

;l ,:, ;.~:,., . . • 

,J..' surnmary.:-itif::;;the wo;rk completed by 
: ing transfers of' the Netherlands'. gold to 
: shows. the amount' of goldturried,in by the 

.,., .... " 

, ,'" 

'" ' 

ic co:pJ.~sof its ';\,:,, ." I' " ,>' , 

check;ingagainst' the 
• I. • . 

ertain their, com
, ' ! 

",': .,q. '""<:""";'~':",:,:, ,\ , ,
VlVl,\,;r\J,CI",:con.cern

n~I"!"T'I'\1":ion 

kg, t1hile 

/th~ , 

.', 

·i". ' 

i 
I. .~ 

\1 

I 
, I' 

" I 
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!,.. 

.;- 4 ,,~ 

C.';'; 35 ,9~9 kg in b~!lf.9.rIivtrans~err~dinpru. \;1.!:U:~l',S~~J;'tJ.em~Jtl't;::9.1 
tl.ob.,+evy~·, . 'T«~:/:~2~~:!' .:' :. 

~ary: Of·the102~743 kgof fine gold in the 
at the timeofc$[cupatiOn, 35,919 kg 

bars were despatched to the Reichsbank in April, 
of t';he so-called external occupatiQncosts; 

I 
i 

.a)! The evidence. of' ~'mer~hip of this' gold cons 
of bar lis~s>of gold. acquired '. from the' Bank . 

. l~ds I Bank.)#l·;,193}. Th<;} description of 
inentically ....4th' the· descriptiprl set forth 

..' . ., .• , .. 1 

gold. trallsferre&.:-to Germany' i1:l. April, 1941 ~.' 
. . ...1'. .... .; 

,.,.: '.: ": .. '." 

Ii r;loto:~:IcoPies 
, Franc~ by the iNether
, in/.such lists tB.J.lies 
, ·Dutch~bar.,lists of 

.' I ': _j".'
;:';('~;":'\t .:.,~,. ;', <' ., ~~~.. 

It should be noted tha~ some of those.de~c~ib:lng the gold 
transferred to.·~ermanY"7hich, hot/ever,. "'...,'"0.....:'',''''' ....... ·~'t;-;si'Sht::!tobe photo
static copies~fJthe originhlli~ts, are cap)[;:l'Gmea. In"E~1gl(rsh~ ." (See, .' 
for example exh~lf4~J1i". whicp. bears the . .cap.tiorig~<\IIC.ase No~ Bar . 
No. Gross .(/eigh~::l"J~ssay, Fire Weight".) lists:i::l~lie'r';ft6re,,' were 
apparentlyprepa.red forptirpose of this cl a'nci i :are':Ii6t.photo-' .' 
static c.op~es o~ the actu.al. b.ar. lists ~avm , . at t~etiine 'or the ship
oents j as. l.t 'Wo ld. not be normal pr.ac. tl.ce. Netherlands' Benkto ~.:..,..,~, 
maintainits baX lists in English.' . '.' I I" 

"1' : . . .. 'j 

. b) The. ~videnqe 9' Ff£gpgfulremovaJ consists i~s· bet'iieen the 
Commissar for the Reich, the. Dutch j..(,,,,~~r·r.mfe:h't l-retherlands' Bank,· 
rlhich establish satisfactorily that the . i "requited to. PEW an' .. 
initial gold assessment of RM 100,000,000 (: hundred million) in April" 
1941 ;repres€lnting occupat:i!on costs,' inadditootherpayments iri. 
foreignexch~~~ •. ,The act~alit:r of the is support~d by the. 
bar. lists re~~r:red to. above and. py ."''''''''.''''.,.,'i'",·i.~l ()f':~l:,;:J~;~~'.';,()f: re~eipt fr.,.om 

I .. the ReichsbanRfated april ,5 , 17 and 26,', ';:"<:>{r~~..;;':.;·,<;.:;.::,ll '~·.I.··'. ":...'.... " . . .... . . .:[' .'. ; ...... 	 ' 

c) 	 The evidence' supmittedin suppo:rt of the clai 'that ,thb §mount Of . 

gold involved,. in .this element "laS 35,919 , :aves' ~o#ietliiilg;' t'o be desired, 

particularly .aincethe Bumrhary report of ." indfciit'es~tha.t the Reichs"; 

bank records ,~l],~,:,:transfer~ of,34,602.791. . " set-tlem.ei:rti'o,£, . occupatidn 

costs.' There .l:'B?i~:; discrepancy, of1 ,317 kg ···.ithef';OMGUS: and Dutch 

figures. The nhtch doctlt.tlents cannot be c ,conclusiv:e, because: 


.. i) .... the.p.. ho~ostatic. ,copies of bar l.:.ists .tted are' not; direct 

: photo&fPies of the current.bar lists ' l'ietherlands"Banlq 

! .ii) the let era' of receipt from the n"' ....,','~nQi.l:l911~::~8:te~J~pr~15, 17 

I. and 26 , 19~1,. acknovfledge r~ceipt of ,,, ,";quJant:Lt~es ,of bars(tota:t:, 30t but theymake no referen~1 ~~~ts O~f~~:::::ion. 

I 

I . 

. 	 I 
I 

'. 	 I 

. ." ',' .. [ 
I 

.. ,~ ,"'"' ,,' .. 

, , 

I 
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",',tCONCLUSION. 

'.'.: 

.'. "'_ ~',~; '·f~~}~~:')}":.~-~-;:, ,,:1 r • .' 

\~)l :~4~~;~;~":;~' ;~. ~t,l.y: .. 

This eler:lent of the.Dutch claim is believed:;~t be :,v8J.id~~\'1'R6~ev:er, 
attention is cD.lled't0,!tii~:{two .:iol1oy,rirlg points' "''''''~ ·"",',;:",;,,!;\,:~:;'4,':, . 

, :::,,;,.,0 , ' . ...... :;;;i.J,T',:::~"::::':;\;~:.;~:.:~/,.:;~:,l'. . 

8.) As to the amoun of gold involved, the discrep,ancy'lDetYleen :1fhe Dutch 


~dOMGUS figur s is sUbstant~al •. · Th~refor~7!':~i'lit.iS Ipro~osedi that:· . 


~) the Dutc be. requestedtosub:n~t ,ph0:~,qQPP?-~s, of th~ ,aptualbar 
lists covering shipments, of April 4 , 1g;i,land 24'",<t941, ,Ilhiph;, Viere 

I . '. 	 ,~~J:~, .f ....· 11 f' .f' ,•• " • 'I' • 

dra'lil.n up at the time of :such shipments;,~;,\';:P;;f' r,' ;;,{~"','" ,i' 
ii) Finance Division, mIiGUS, be. requestea::;I~o: f\lrnish the. ,9ommis~ion 

flith its :complete report on' :the Neth.;;;rlru,id~' gold' and' to~uggest a 
pO:3sibl<?,~,reconci1iation .of the Dutch figur~s ,with' their oym. 

'. :11' 
. b:)! .Th~~ique '(~~~,s,~ion arises \in' this claim ~~:~:*k Wh~~h~e.~~,;,t~e: :Jsessm:nt 

,'1Q'r~,~~,~,~ower of occupation costsi.nii;~v'!3 ~9~;t~,R":;'g9~~hc0n~st1tutes , 
"lootin? or,'yrrd*gful removal" .ofsuch g~J:d.),:;i:Vfh~le':rhe':',~:as·s'e~s·ment. o~ , 

. occupat~on costs by an occupy1ng Power 1S leg~t:l!nate under' 1pternat1.onal 
lau, it is beli¢ved that the exaction of pa;Yi:n.~nt'.'·iil.!·the:t.::r0rn1f;'ofg61d .. 
introduces a" special aspect; to the present .. 9,+~ which·meritf\ sympathe-

I 	. tic consideration,.• , (' Levie~ in, the form ot:~,O~al c'urrenc'y,'for:the 'purpose 
of paying for 'gO'tJdls:'and services .locally a:6q,~ired';<by·:!.ari;i:6gqu:pation . 
Governm.cntare legitimate'; 'unless excessive.;(;~:JflrheYare:'inte.ndedto· 
enable the ,occupyingPm1er, ,to accomplish the :~acification 'and 'stabili 
zation of theofcupied country. The sequest:r~tionand remov~ of such a 
country's gold :reserve is not, however, a p,r9P'er means to ,this end. In 
fact, it mitigafes aga.inst :the establishmenM~~f (~: ;?table. econonw. To 
give an act of poliation a pseudo-legal 'gtp.:·s~ by~~ ..t~:r;,ming i tl an occupa'"

I 	 "., ,I( I. Ition levy does ot a1ter tlie nature of s uch~,a:.c:t ." I, )',' , " ' ' '• 	 .'""" 'il ,.. " " 
D.-; 68,994 lQ3fine',gold.in ,f~ of 'bars and co;;;:lrt;M~f.erred'~;'partial
sett~ement of \,{ar:.JeVYI. .' ' ' , if ...., i ..... 
S~~: During:~~~;I:Period April - S.eptember 19~";J'i975:~1';~~,};.:~9rl:~.Jning11 ,938 

kg and "1'886 bags of coins' containing .Bn9~,O :kg:f~~;r.~'t!'~a<lually ex-. 
peditEld'" to the Reichsbank in partial 'settlement' o:r:.t~':ie' f{a:r'\i~~": :','f' "; . 

Qcri:~Ci;:~ eVideng§' orImmership of the~ gold itt J:~Le,'~iist~of 
photocopies 6f;'~00¥..<:'''of France bar lists' cover:i!ng', gO~d'. shipped by .the 

, 	 'If ~ ,~ I ' HI Ih

Bank of France ,to' ,the Netherlands' Bank 'in:193:7 by, ord,er.of,the Bank of , 
England. The bars described. in such lists.ar&; also shoYm9n!.thephoto
copies of the Netherlands' 'Bank bar lists o:t:,~hipments.to Ge?:,rumy On 
29 April and 7 S.epteIilber, 1942. These latt,~tiiiappear to, be Pfotocopies 

"';:. , .. ;. 

L 

of the lists and ~t is believed ,t~*,:llittley: T.18.y 'b~' accepted as 
'. conclusive. :'<"·i?;\,\~;:ij:I' ',I < 

.I'Y;~:~!-\?L~l ," ",,' ':'," , '. /The 
, .. '<"".11' 

::.~:.:' ·:t: 

.. " 

, 
, , 

i
.1, 

http:o:t:,~hipments.to
http:lists.ar
http:lQ3fine',gold.in
http:Th~refor~7!':~i'lit.iS


··::~~~fir 

.j!,' 

'.' 	 i.{<Grs~ .. 1\"ItA~:, -rGC \\:~'l;~;ffll 
,kS1 ~~\ ~ '.' 

"1;(1:;-··" '. \ t;"""' .... 1>;.,':",,'!;j
.:·~·~:,~i~~"1 .l Z. II ~ ~f:;;~~:;:fF 

;l$- I ~\ 
,.,_!IIJlI\tfIill_!_'i"\"""""""'''''''''·'''''''''''~"'I'''"'·!' ' ' .. '~I'f 

1 . . 	 .. 	 :'.)1 

·1 .:,.<;i:;:i! 
! . ! . 	 i 

..•. 	 - i6 ·';'~":Y1Iff ..... .. ··i 
L , . 

~t\~~h . :J .. 

. The evide!iC'e>pf. ewnership of the cein~ invo~jved ill- thi!3 el~lnent . 
aJ.;;1O is satisfac't9.rY, in the judgemGn~ ef' tne'~~lteX:"i':(\E';~;;~!J~e:l1!3~s~s pf . 

~=~COPiCS of poitf?riS of the, curient coin bOil
Of '}9fi~~~~i.,t-y~1~'> 

b) l~s preef' ef rr.rengf'ul remeval ef'· this f,eld 'the' 6f.:'~mant"has;;:'~'ubr~1jJ:tted, 
~n. additien to' ine ~~~~~~epies: ef' the .NetherIElIl~~YI·· Bank::·t~~~I'~sH~f' .. . 
sh~pn!ent, the f'ello\,l:~n!7I:, 	 .; J, '>"ft. " ,"""'.,.:i '1' . 

. ,,';> . 'i . / ";",~':::k;~f '·";·';i,!~,:;':V;':Wi,:,,:r:::';I!.'· 
i) Phetecepy ef'lletter to' ~'ethe:do.nd.s' E6:nk:'f~,?r.1the:'Minh3trY, ef' . 

Fina.."lce, dated MC]Xch 30, 1942, requestin.,., the.~pnk to' sellan.truneunt 
in geld ef RIvi 90 '000,000 to' ,the Netherlends' G'ojVernment end trensfer 
such geld to' the Reichsbonkat B~r1in~ Thi~~~~~W~ter~ ~tates :.:j'these 
PLWments ferm th .arrears en a series ef P.a;ytri.~n;ts;,"'ct¢mporarily to' be 

! (, J':-XI I\I!' ; , • i • '- of'"

executed ever.! m nth, o.meunting.euch time tq,~;:g~~ 59,'Qq>0,QOO' ,fretnwh~ch 
RlY[ 10,000,00P in geld, which shoilld; n.ccerd.:i,rlel~lto",'t~e't(ishes': pf'-the .. 
Cenunissar of the Reich fer the· occupied Netheirdiands';] territeries, be 

• .. •.•. 	 " ''''," I,. -, . , I 

deemed to' haye' s~arted in the month ef' July, ':1.941 n. .,1 

~i) . Photece~~i;'~f letter ef Lpril 28, 1942 'f!J~lt~elvIitl~~try!of' . 
~ Finance to' the'! Netherlends' ; Bank, requ6stin:g~"~pesa;t~.:;,i(q.~f:'g~)+(J.j;e the· 

Nethe:londs','G6~ernment in ~moUnt ef m410,999::~bQ~f!~,9:r"\;~imR~::r9S:·~ronsfer 
to' ·Re~c·.I- hsb""k'~, '. ,- , .. • '',-!,'." .. ,- ';.f,r,.I':\~·' 'f, ~~ '-.' ""... .. ",(".'Il.J' .'''.... ''::......'.;.~- ....... .i'· .•..• , .." . 


ili) Phetec~py ef letter dat'~d H.~y 2, 1942';#4~'th~ ·1~:~f,~~~~J;:fer the· 
, t'eich to' the 1Uriistry ef Finence asserting thiL't IIth.~ Netherlands vrill

i have to' furnish/':as: further ~'ror' paymcmt, eyei:Y;Hnen~h 'Ii;it~rre~t?D.Ct~ve 

I ef'fect as frem JuiLy 1st, 1941, an ameunt ef;,RM 50,0 O:,OOOA'remwh~ch 


RM 10,000,000 ill geld.II! , "":':,:'11"/ ,-, ,I.', ",: 
I 	 ' I 

iiv) Phetecepies ef Iteichs'bD.nk receipts of co1~ shipmen~s ef~3JI' 2, 

Ma.y19, June 2" June 11, JUne, 18, July 8, A~~s:t 10, Augu~t B1and 


" I. 	 ., ""r,oIlJ .' . 
: 	 September 7, 1942. .v7hile some·ef'. such r~c~~lpi;s~:I:g~ve the ,ameunts ef 

kg ef fine geldassertedly, contained ins~9;~i;IM.hipr.l,?l,:l:ts·~ eth~rs de ·n6t 
I 	 ' end ~t is got rlessib~e, th~ref'ere, to' verti.;~:.:irr?:n::·~he.:receAp,tsthe 

I· prec1se ~,~un,frse sh~pped.: .' " .. -~:):;il :' " ~' . 


As h~ been.~~,,~dd •. this eleinentof tho Dutch <Jtsim ~o~ts ~4 ·68.994 kg. 
I ef f'1ne geld''':1'!);)1~rever, ~he OMGUS "Stllmnaryo(-'v,fork, qipmpleted .on Nether
; lends Geld" "shyQ~~the a.~eunt: ef. the Netherland~" !!.g9n:t;t~'b}l.t~6iltothe . 

Eastern Campafgn','a.s68,985.4033 kg ef f'ine' ~"!·.,:····;9i:~I;~9y.,.ef9 k,e;. 
I Hewever 1 this ameimt is So' near.ly te;'tI8;~r:an't'::'ilQ;particular 

questien and it is recernmended. that F f.ih¥re.. b7. accepted 
as accurate.· . ,. "~:i';:,i li,,1"· 

: 'I 
, 	 ",t . 

. ~:":>:,';'l()bNCLUSION. 
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.CONCLUSION •.; .. 
: . <~~~~~~~. ':,i 1t is recommended· that this element 

in 1Jlle prelir:Unary'd4s~ributi()n~ . 
allowed 

./ I .,">(,:;,' ' 

: . It is appropriate" that a.."l expla.tiation be· gi ':vrhy ,the .' 
witer classified this, !=llement as "possibly vUlid" ,A:6J:.iiJ]j'dl~a:"iii:n ··.Fa,:s'chedule· 

· of t~e status of cl~rur:l for the 8th Meeting of the . "~;c;j{:~,<:" ..•. 
", First: Limted':i~iBe";hnd permitted only a' §e';i:~'v;' of the .:. 

m,ater\ial submitted ins~~:p6rt of this" element of . L.":';'::"-::~::.'.\. '., j .. 
i . . .'. .' I 

! Second: r'urther consideration .of the ,argument i, . ed a:gci.il'l.~t:.,~roVJing 
this plaim he.s led to the conclush~e opinion that. ··.·..argument: hasnol;;;'mer·it'•. 
It runs to the effect that the assessment ·of war '...... ·legitirua~~J;:£Ct.bli 
thepiu-t of all' occupying Power., Jtist .as' a belil.g(3.~~~:t;.....,..."'....vu .<*"n'reaidents 

· may :propel'ly 11e called u.ponto bear. the costa of "~:the:; :r,es:i,dents of 
SUbd'u.. ed count::i~s .'-~.'iCh 

t 
'enjo~ the "protG~tiori" of>' ,VIJ'",u.jJ.Y.•.1..1.1E, Power', 'It is the' 

consl.dered opuaon 'of .t e \7r1.ter that·· thJ.s argument. 'i"'-'-' ......... ..,ibi~. legal or 
· moral basis.' . '".". . . , 

. .:. ';,;l:!/,. . . .' . I . , 

E. ~ ! 971 kbse~.!~:~]bY.i the 'rEinsa~zKo~mland,;;:o:...·II..;.;;;~::::.::.~~. l 
i "',,::.. 'I. "',.: '4f~;~;;'t:,: :\.;'..):,; . 

~~: ' The Netherititds" rGply states that, ;:"'a'ppr~idhnat~iY2,500 kg
i of gold ...me left at the' free disposal of landsche~.Bank II for 

indUl3trihlpurposes".'·' 1... portion .of this gold, c ,'of·,32;.:'seti.lerd: bags qf 
coin containirlG971 kg~'after havinG been trans:ordcrof,:the :Cermans to 
the 1:..rnhembranch of the. Netherlands I Bailk, 'rmSby;~liqEiri·satZKomFiando,. 
transferred to Ber1in~d"deposlted~ with. the Hof:Deceinber9, 1944. '. 
~ciism: '."' "I"\:'.~~:/;~ . ..... ';':::':::i\;'}~::<,/";::~,"'!. . . 

I' . 'j..'.. "........ 
a).: The ~yide.nQe·· of ormer§{lip of the'gold in 4""'''..,'.,......\:J'U ts 9fphotocopies 

of pe.c;es of the coin bookse'Jld ledger of viel:l.· as la' photocopy 
ofa letter to the Reichsbankdirectorium 15,'1945, from. 
the COu']!ilissioner 'for the Netherlands' Bank : ..".."u....""~..,',:~c.·L.c·£es'·in· part: liThe 
Commissiprlerof the Reich for occup'ied N' "itor~Eis .is of the. 
()pinion tho.~·'~th~,:igol~ in question belongs Netherl~ds I :. ~a.nkll;' . 

The ev{:denc I is considered .adequate. 
';"l;~~}~;{:j . . 

b) , The. documents ;··o'f ared in 
sist of ph~toc6pies of: 

,. I 

i) letter fro. ReichsbankdirectoriUm to 
Japu2.ry17,.. 19~5, a.cknOilledging receipt 
Security Pqlioe'of "32 sealed. bags, 

I' 



. 

<\ .'" 

, -,' 

..I, 

I 
. '. 

ii) 

I 

~8' -' , ..... I··' ..... " '. . 
, Berlin".. 

previously held at your i.rnnem j~gency, ·· .•UJ.'''". '"'u 

of char~~~.r "depositum regulare" I:ith . 

Lett1;r. o~ February 15, 1945, to Re urn 'ifromthe 
Cormnissiorter of the Nethorllmds' ·Bank cVJ·'''~'~'':'·.'''''"b I ,.rightof dispo
sal of suC;k:;gbld by the, latter, which stat I .' "naturally 
disposal ·o'f·:this gold ,dlldnly take . ~,h: .. ~h~:;\permislsion of the 
Gerr.IDIl nutho!rities". '. ". ,'. ':0" 

c)i Unfortunately ,tl;le summary report 
ing this element of· the. Dutch claim. 
specific enquirY"uddressed. to OftIGUS,' 

.'" 11: : ~.~~~":, ..... j ~' ':," . . 

no' inf6thiatibn' concern
madetht:;(' . ·t· of a 

CONCLUSION.:~'~~~Jt· .' .. 

'I Viith appropriateIconsideration Given 
recommended that this element bealla~ed . '! 

, ' '" 

. .'
'\ . ~,.. 'I" "~ 

! . 

observations~ it 
distribution. 

'. :.: .: '. . 

, .', 

is 

! It is stnted thnt this. gold 'V/aslield in(:iUi:i!!i]:ti~t;,L,·Pl:1I't)'oses~' " which 
means~ presU1:.tably) for fabrication. It'rloulds ,.'. ·;t110,a,1?sence of ..(j

..... other: reasons, to select minted goid for suohuse·.· , it niayibe pres'I..Uiled 
that adequater0asons' for retaining coms in prefe to bars dicl.~xist. . 

. : '. " >:':"'i "~I . ' .' '. " " 
. : Gold held fo:r,S~~dustr:l.al purposes is riot. • "carr:;iedas.[ a portion: 

of a monetary reser..v:'e~:'s~ock. Neverthel.ess, at the .of,;;.Ge:ma.i} occupation 
- whe~ this gold came':ulder Gerr,mn. control in HoI. it,,' ',c·arried.as a part 
O.f' th~Ne.therlE\IldS· Ban.. kJgO~d ,stock andshould,ther..,e ' :i?t9perly'regarded' 
as mi:m€;tery gold. TheJ.asJ.S upon v/hich. the Germans ,'-'-"........'.."' ..... t~e .. Neth~rlands· 
Bank' to retain such gOll' for a tirl1e is considered'. "j " 

F.... · \ 1,358 kg turn~a'ov~rtoGerraans atMcppcl. '~. '::">,;;:';;':'..:r., 
. . 1." ·:~,J£':.~/6~!;;;t'; . .,:,;,';~!r~;~f~r(i~;i~~![~~1;~~~:.·T< 
S~: The.: rernainderJ6f;;:~the gold' or'iginally Ie the', di~nql;l'hl"~f,the 

I . Netherlands' Bank, after having been to tne::.'ilarik'.s agencyT," ,,""V'P(1' 

e.tMeppel by. order of the Germans, hnd to be handed .' to the Germans on Feb... 
, . I 

ruary;24,·1945. This gold ""ith a totol "weight of1kg- sisted;of one bar 
and the balance in cOin.~ It 71a8 transported to branchqf the 
Reich~ba."lk l7here it "IaS .earmorked for account of. '. I ; Bank. 

I • , , I 
~'C;iSE!l \ ",' :. 

a} ! proof of m-IDeTshi;'1 pf the gold 'comprising . thi"~ emEmt COilsist~ of 
I photosraphic';;'P;ppies of theNetherlDrids'Bank .,' books,~~ '-\1e~1 as a 
: letter of }:I'ebi\ii~y., 22, 1945,' f'romthe C0Ill111iss' rof th~ Nethrrlands' 
i Bank to that 'bank: which speaks :of "the gold the Netherlands'v·....y ....",.....t.:., 

. I Bank and held at its Meppel Agency." Thisafuple i evidence 
\., .: of armership. 

. /b) . 
, 

!,( . 

http:c�arried.as
http:fo:r,S~~dustr:l.al


I 
'b) 'A' photostatic c r 

' 'NetherlandsIB 
/ is o:."feredin 

to a 

to be tclceo ioto, 


1945. ,,' ,
I 

. 1 T".·!', . . . ,', ',' I.' 

. {', 

, \, < 

i ., :, 

-·9-'-

persooal ;:;;:~;'-;:;'f'I"tl;';""~:;;;:;;f:;'~;:;;:;-;;;:;:-Tr:;;: 

.AISQ ad.duced is :8. photosta.tic copy of ,,' 
J..gency of ~the'Rlichsbank for the gold in "" 

,,', ' , : 
I' 

I 
! i\""i::i:e;~~H:et~: :::~:~l:::~:::.(·)MCru':rs-i;~~'giL. ~o U:r., c;). 

I 
I 

ormution ccnoe1i~g this gold, . Enquiry .. '·IIlJ'<j,r':~\~~;1 "~spect, 
I 

: 

,",;:;:i,~Y:~f' , " 'CONCLUSION. 
, I 

I 

I t-thls element 
,io i the prelii,dnnrydiittibutioo, oot"ilitlfStandirlg' 
ab0~e concerning the .t~rnhem gold,' 'Which are ' i . . . . 

, I It should be mentiooed ,,' in '"lass'ior; ,that' " 
lOOes the, Netherlands II Bank c~lrecti6n: of' ' '",' 
the :Dutch havo eodeavo~red to re~;oiri, tbis coIl ' ' 

, recovered by the Uoi t,~d' States, tU'my, but' they
I ' - " ' 

sh,:np.d succeed, tHat PfIount of' gold ~hould, or 
elemeot of the '<!:: 

I 
claimS 

, , , 

Valid , Possibly valid 

A. 9,571 kg war prize ~old 
~ B." r. ii, ' .' 28,837 kgo~cupe.tioo", 

purchases, 
'C. 

i 
D. 68,994 kg"iIOX levy 
E. 971 kg lcrnhem gold 
F. '<1,358' kg Meppel gold 

, 1 

, 80,i894 kg 

:n,' 35:,919 kg"occupati 
, " :;'cost le'Vy 

,64,756 
! ' 

- . :,. , '. .. . ~.". , . ,: .. , 
G.": Informatioo"ru:i to dcst;inatioo" or, di:'3p<? 

I ' I '. ' 

,I, 
I ' 

"'.... ';;lUIO"'. ',' of the claim inQ~ 
s not\krlmm.mether ' 

0> "hav~be'eo'i ," 
, ;>tij~ '.If they' " ' 

.....""..........:ted !fr<;>fil this 
1

-.,i 

'TOT1..t 

145,650 kg 

'~' 
'~~ 

,1'\' .., 

, ,I Tb,e N€:th~rlanp.s' reply contaihs six full 
coricerniog the Ul:timrite dispositiooo'f the loot 
is lof'oo 'pa:r't~¢,~~.:·;;interest ~o thc"'Tripartito):},; ! ,,' ',;"'" .I 

, I 
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,f,..4 ... 1.,'. ", .. 
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il.l \~-IV-' 
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, I 

,I 
:,i 

:~l" . 

-,10-, ",:fi:~~~~;li,:.<, """I " " 

, ass'i~tance to the'threer.Gqvernments conducting return' of 
loo'ted gold from the neutral. couritries.··· i ' 

I ' '. ' ; . ' , , ' I 

H.'" I Compensation by theGGrmans in connection rlit .1 the looting ;~ 'rirongful 
rer.Joyal. , _ . _ -_ _., :'-,!i 

, 

_ " '-. I - , 

_! The on1-y gold fbr 'which the Germans -gave ati'on\{a~ the 
28,'8:37 kg .taken over tiom' t11e public, mentioned ~B •.,abo'ye~ Inthat 
case; com:::·ensation to t~e extent of Rll'l, 78 ,594,133 '!::';'ci'i:ii-qr'';-'T~'I''\: in the farm of 

-. 


.f" • -~ •, ~"\-'.. 

, ... .~ 

!I: 
: > 

! 
1;" . 

R~iche~ark credits to account of the Netherland~B 

',_ II.-. Forms II-.A...1andI' 
i')<'--. 

, Recoveries or Acquisitions
t ., 


-!, I 

_ I The NethcrlandSl reply states that' no 


or aequiredfron Germruil 

Banklor other monetarYfl,uthorities of the Nether 

, ." 

i The other forms of the Gold Questionnuireh 
_Neth~rlon~al).d do not appear to raise any probleIils. 
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gold has be~nl,reoovered
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compJ,eted by the 
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I. 

n. 

A. 

.,; 

.,:, ,'I' 

, ' ' 

"':'1 ,', ":,:"'t~:;;~:,:?2', .~ ':,.
':':jJ,:",,': ',,,;:;,i;;~":' 'l~' ""!;,:,\;,,!:"~{i;l:,,:Jldli,~,,,,194-7· 

\, 
~!!"~"~!!!!f~'~"!!"~!.!~~l!E!!!!!..:.Ql!;::~;·'·';':;;~f;;(:;&1;.:> ,;; , 

'I" 

,,'" ., 

- I

9:,328.622.5 Kg ot gold 1A the' tGl"Dl ot ingots· 

m't.tecil cdit.:tlsot;:~\'O'aSn;6eiiHd,~··eDtiJqt:"t.cro'Euf":aUe '> 

':L~' ,ot,iSae.ty;~' WlL~fij17 ·"IiCmCiCSll/Be,f,yerk.: 'Th~~'itf\OllowjLn 

pOints ot nate, conoerning' this. pOrtiOn ot the: ~.,G~,' " .·'.,i .' ."';' ..... :':,:,." '11,:,,· ; I: :'.:;,'~.;,~ ,'.:~ ~ " -" : r"'~ • " 

a) i Th&..,fiigure:19",m .'n_t.~ ~:A:::t'9t81 ot :;c:t}I....'~OasEI8 removed' ftom tlie':" 
TDlts' ot":the~·bUk;:,~to;";8uCce88i;ve . cont8.1.ned varill)U8 
ai.ouata 'ot :tiDe' r81'Ilg:l_ K .' tor coiDS and 
~~.. J'i1 ;~Idl:'~qJ;;!:;K!,.;t\~~or :iill£iit~~1> av:4'rJ~:;''''!!'!oI'""g, '~~~~cf'"Obata:me4 :1if . 
~7~·~t142':X:1. i,Il··~l"':~fjI9;IG!.\lS"1;:~rf!lDSjrioJ:~eCl· '&tit-oe':'"~" 
1J.'v.Plaaes~l ' ;'th~1~th 
~~} ·~'41·.' 
w.Yc!1:ctiSes'· thii!reilf'iiit'e ',/.hr-·~,·'ftft~irliJi.' 1JI,z:;;,~:;;,::c,":;.;'it.''1E:it,'k~\l';:::o. 

; . :

t:Ut.!Sht.':·'.A:el_Wrg~r!j; 

'lP'f.:r~ 'e''.'';''1.... ~" .......,: ·,..~!,~~85~~f.X.j[;~tiDa
~,ati' ~1_w','" ""... 
cont8.iD:e4"th~~ "baJ~8IiIl;,. , 

. T ,::,.1;t:, 

'b'~1 ","f :,; :,.~,." 
i :.'. .:.j" .. 


, ,I i) ,187 ouea';'nrer tliJ.11U).';t:f.oroes and :Ultlmatd7:.' 


J.'~>' ~~;"oel.s~:';the 9ier1>mD;~""'J::;';;, ~,;~L~/",', ><': "::., ',.
) 1:oa.se,Hl~ul,i.t':&ppe"B":,bi"';seizea.'by" ¥,atithonties'aa4! "'!i
I" .' ril:tBn'ea~, to\'Z..-b;!]' . ': :., ;'.' ' '" .', ,:' ;' .i ~ , 


I . ' ' ... :, . . 
J: . Th.:'f'H1.~.\,obseivat4;<ms:,iandit_tati,v'e'l:,eclj!)iiD_~d8:ti(ms 

With re&ar4.,tG:',these;:respecttVe;litt~,::,:c. "".:. '.'" 
i,;;' . ·,,<~;:"~"}::t~i:; ::';,., F'>;';;'::< .'. . 
: i), The', xta.l~aa';'r,,~('tG~.,tJ:Ut SOJLCI.i'~ClUe:Bt1,_1a1:~'i,~f.f.I.Qt~!F'.·",tu,l.::. 

reoeiTed;;;tpomkY~_l:il.V$a~~;fii19lt2110jJ1. . '.r.......·,··.p·t..... 


&914',;;die."....,1i:t'V 'bltftAt(f~a:erii!fi'Jat~, 

. f" ''';]:11''r~'o .> n~t•. EiW~ 661P~"~of')'r'

slav Goveniment olaf.ins the gOld taken ,

Ei8bassy(; . "'t.,et\~~';;i ,... '.. 


, ~.1;~;Ue;:,sat'd . nmevea. ··trEml· 

. ", rapeH}of' ' 

11t ~;i. rect.,-ale&i· 

:: '.' C'Mat,; ter ·".s·t.~t~1.iiII 


, 1e"'caaes",_lild 


/tine , 

,',-, 

.,.: .' 
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1 
/

.' 
l 

.. 1#<" 	 , 
/" ! •~ I 	 1 ' 

Ai I, 	 " t, .. "'"/ 'I 	 ,,' " 
tz'om them concerning the dispositiOD of 

~'i 
• 

this gol 	 .. ,... "."''':
1,1. .. '~F' , ..... ., '. .;'.'::.,. '". ' , 'i 

,/ . : I .' It is rec~aj4;'that Wsportioa ot the':d'~ki.Dot be .~lbwei Qll the 
b~~s ot, pr.sut'S1itormation. ',.' '.' . . ,., '11~1 '... ..... , '," " . 

o. 1112
1

.i61669 'lC&<ot~;~~'1 gOl~,~d~~UDdetermined, aelilied!bY ,.:tile s~rbian 
li~.t~ona1.;I8Dk ;1'suo~~,.rto';'tbe·'138:aqUe;clfatloill8:,~;~Ser'b,i~~'~~g,':~e 'occupa:;e)cl":;:x:'~-y~~avPGpul~~i1~~r:!~"}~~i't- o~ 

a)I.1 " Tae'DatUreof'~s .olaitn,is·· .j~l:ar .to' 't~~r~ti~";F~i~~;~li~ 'claim 
1I'h:l.,ch is"'Dased .,,1llpOl1,fozro8q.. :sal.es:'Dy'i1ihecit:tzens",~t?~II:I~h."~-:,e~tablisl:led
b~~ To Germas··~1"ted~two:.bUiQfhtgula.tiOi1~i:LB''''Y~ilariahtiqUiring all 
,&ctb.~ an4;toreip:·,~.,~,tQ·,beSOld,.:to.:theserb:t~ll~~a.t.iOita:t\~atiJt·kt,,!,v.ery low 
ari.4 lIm'eu' ~r.s~.c. ':fae \Di_es__h\it.'e-.a4\cOJa:fi'scatedan.Y~di'scovered whiohnr been retajaed' in ~iOla.t~on oft~eregu1at~~:.,\:j~lil;·;" , . . '. '.1 "',: . 

: I 1Ai.".le .. .. •... be. ~a.·po... int .Of.'.8 .." .•..•,.,~.·.,,~0 .. ,,' •...:1. ....8 n... it do;.. _.~ot. se.em.'. to.; 	 .. ~ .. ........e., .•.. t.i .. .... Ci~e.d ;t the
tha.Yuaoalavs !~do .ao:tcl .... t_tsUBh~lO'ld became"a:.,tar,t}r,servebf'rthe, Serbian 
V I;t'.l_.. '1. 'D_l.·,,--,t . ,:.,. ..•'1.. •.., .l.", •• a-..",," ".~_: . '''·'''i1:1,&'·'''',;,\~'*ii:.ll'·~- ... 'i't...._____"I:: .&.v.ucu;:·........,,:_, ,..,..i.,1oU8v, ",.., .!",w_:··ue~ ,geaer·, 0 csv.a.rw,'·.... or \:I'V.J.'IIIlIU. 


of'f.l.cial re~j andpmi&tl;ytor priTate;!¥.lu~t8o¥·,~rma nationall,". :It,wea,r,eso1";"a~lI1Ire81 offici&1rates· i ;\Qr(f&rman C'OJlIJi_uli1'jIJ1stitutions 
~dJ Otticers, ··u'_lliUt'O the persODs bf!a1ng ,iD. ~ servioei!•• '" .... '. " 

'bfllt is' ass~~ tha~t~,~~~anNat~onalB","W~~~,)C!~~ i~Sa.ocOWlt 
~ interms:of: ~e, ,gold: nthou~:"reterenoeto t~!ll~tO~,:,'8L?~u~: ," '·total of 
220.;868, ·1t&b;yVirtue otthetorcedsaIes. ".:. et'th1.21,'theo~g8Di_tioD of . 
~loVl0 "loot"··'::107.70829 Kgyahd 'upon 'liberai;'dr~ther1""'!U';t6liia ',Uithe' Bank ..,
~Jiy O.2618SKg"ot fiftegold;. 'Therefore,it is,'d~91uaedr"tfi't\i'(J~s':8eized . ; 
1112.61669lCg. .'" ,.: ' 'I ... ' ,.' . ...' ....... ...'" '. ,~.>"ll.il'.·· '''i'. ";'.:"'.:.:'~.. .",jl ........'. ".:: .. 

! 'I' ....! ·1 . ...' , , , '>ld1~ '. 'I .~ i: <:'" ':'" . . ,. 

0)1 \Vhilist;thi.SCliij~~:'issentfeJ.lY resembles :th~;~~i?oli~J:ci·i~Jij~~.:;it~ '. 
op~iOlltl1at '.'lUW.t'icmal J an6;' perhaPa ;bu;icel~t:IDaii.'~#$~;'he:fe O[oh does. 
Dot appear,'tio,be 'preset in the?Oliali.cla1JD;~Ji&iD.el1, . the 'obligation by Yir'f;Ue 

. ;.01; la pr~;' 'iJ,t;~~eo~t:t1~,.:!'C)~.Y~-'j)sle.~~atGI::,.·el~ ,their~gol:~'it6 'the . 
Nationai ,B -, Slfeps have-been .'~aken to,4ete~~{I,'flfoman indepeactent source 
wh~tlaer,er;t1Ot;' suclf '&',reaotuaJ.ly· _st~~': ;"If' ,s~~!lihi't ,18 '. telt'th8jtthe , ! 

C~ssio.n,;;1D reaohiDg 'a.decisian a:steWhethe~!.\~s. type' or'claiiaShOUld be 
aJ;JJowed,<tti~.l Wi~h,t'~a.lUat., the.lJaplto~tiOnS·:;~~r~~cli,":7,e'al. c~~~~~~tiOD•. 

• [ l'D'theime_t~, it"isrec:loJll1neDded);that SllJ~:ClaiDl be consi,~eredat
l~t dubious: ea' ,tbartno provision be IJiad'8to hono~it ibtheprel!:i:Di:ihary dis-
tl'ibutioaof the':Sel.".'. POO....1.• ;.' .'. : ..., , . .'. ;I!. 'I'. ' '. . '." '. .' '. . I. . .. '.'.I I . ' ".~<,:,: ';;""\'" ,I ' ' , ~ , ' .' , ,;,~: '1 ~" . . !. ' " <.' I ,",' , 

D. 	. 2~094.5970 Kg of t'iBtsgold oalClllatf;d to' hav:~, beeilF~~ed\"tromthe .'.BQr )(;ines 

mia~,eJ.pC'tedto· tbe'lieteubQkmGe~ during')thioce'upaUas:1'and which, 

l~gal.ly, should have been sold to 'the Baticmel.B~:irtoserv~:~·~,~'!ooqxment part 

o~~lthe:ilDOl1etery re8erve~ fhe tolloringobservat:toD8 are ,m8def,;oonoerDing this . 

c~a.:tJI: . ':". .'; . '~~:,r]I;' ',,:,,:>,"':1: 


a~ I .... Of the total";~~~'S71"Kg ~ in the form:~~~~:re~~~;;,~~~~~:\I~S~ ~he' 
bE,llance is caloula'te4icto have been extracted :1B~ttrOll' ~1;225 tOIlS; of' 

.blt~ter copper remov~d trom thchBor Mines to B~lini~::; Th~copj.r'.f.Lelds' ltl'l~SO: 
~ams of fine gold t9 <me tOIl of! oopper, bence 1,~~~026 Kg are C~aimed tx-om 

".' Ws source. I 	 ' ;:,~: 11' I . 

~c~ .. ~,'ct,.o,C"~.,=.....--.~c~~ 

. 
~ ~ 

, 

' 

',;,~::[;i~,'r:: ' 

·!r~:·.. ___. _,."-..... /b) 

'~':~!:!;::!.ll··::I!!: , 
,'. II 

. 'Ii 

._"r:! 
'i'·.'l~~ );~: 

·:;(~.:"l~ I" 

~r .:1 ' ; i
,,',,lii; ,II' ," 
"\' "- I 
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) th~~itollow1ng:-
,.' , 

~t:'Cl,!~~!JIlj,;pX~~Gd.'iIC"e.'d·;· j;~I#.~;' f"·.~)~~it'<; 
,.. 'offer":liooe: 

"1 >:" ': :;;~ .~ 'c' :':,~t; :',' -' ..'.' .'" :~~. 

W:I;··:r:;LC];,IlLL' (~.lItA!1'!1::A No.2 
! ' 

·· .. 't.· 

,'"J"': . • ! 

-:i 

i 
'Ii' 

III. 

A. tha.t 

lit 

" "",' 

, 
\,," I

I, 

"I 



~L1i virtue' 
<'lauae B. ' 
·,5 oithe 1fI.,.',Ol:A.+.V, 

in' conformity', with' 
,The' tenor Ar,ticle. 

~ 

'I 
I 

. "'" ';'. ;l" 

'/' "'f 
I 

",,:t~~~y'g6J.dabOV~-" , " ,,'. ,',' 
,'" •monetar.t:'reserve ' 

•. ,' ' 
\j: 

'c-.. ·...' 

- ,." 

'() 

'" ~~·;~~~.i~~~{t;~." 
I:W~"O~FL,AHkRTY , 

~.~: ...~, 

~~:;,i~ 'j ·'~i"!~:,(~·· .:;;:·~,a~~~:~ij:·:. 
;" ,,~~·~~l>~.>" I: 

, varJLous lettered " >, .. 

" 

.;'.: . 

'I• I 

;, t. 
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, I " ",~, A"AT'P.1'CtL 

,'''l{>1\'''' ,\~ '.' •. , ,,' ' ",c'·"" I ' 

, 
Allly;, 

:.m'Ji~~ OF ~~. Pege 31: '. "*:~'. 
>'·J\'{ir;:I:;.l;I,: ,,'::::~;L' ,," ','; i.:',~.,.;;;"

,,"SECTION II - RESTITUTION BY' ·ITALY',<: , ,'·....li?,:, ~.\,:; 

~TICIE 75. :;!~\r;:: ':~';;'-;:';f:;;::::f:::'" ,;,"::: 

• 1. Ital,y accepts the principle. of the Unit•.d~tatiJ Declara~ion of January
5, 194}, and shall retUrn, ,in the ishortest possi~l~fl:~~,property removed from 

It 't f f th U 't d' N t' "'c'cd>, ."~",,,thel err1 ory 0 any 0 e n1 e I a 1onS.,', ';":;1;~;.,1py;:~ ~,:; ..t",r;;;l"; . , " • 
.. •• A ,.,. ,~, • ," ' • • / 

2. . The obligation to make restitution applie~'l~~l identifi8ble property 
J •• ) I .. 

at ,present in I taly, ~oh wa.a relll9Ved by foroe or duress\ 1:>Y any of: :the Ans Powers 
fr~)m. the territory:':of, ,by of the United Nations, i~espeotive' of any subsequent 
trimsa.ctions by' whioli/the presentI holder of any sucll' property,.has ~eoured possessiono 

, }. The Ita1i~; J---emment shall return the 'p~~~erW"~~f~F~'~~:ito in this Arti
ole in good orde:r:- 8ndT~this 0Onneot,ion, shall, ~~,,~~~;:Ic,~~ts.,,:.~\Ita.ly relating '" , 
to labour, mater1als and transport.,·A"h·, ' ,.",,,,,-\,',,,:./,,, ", , ' ,I i , ,,:';'{ ,'," ,:',,'\V(/} ' , ' 

: 40 The Italiaz:1,~:y\~rnment shall oooperate :wi:t.e( the.,Ungeg:~1'!~~ions in, and 
s~ pr~ide at its.q,~!4l'~iexpensel alln70es~aryf~~~it~,~L,·~~r;.f:th.e: search for and 
rest1tut1on of property liable to rest1tut10n Wlde,rr·this:,~':A.~~9l~.'.. ' i . . .: . ' :f<' " .,.....-.:': .,".'.< ;" L· I 

i 50 The Italian Government ~hall take the necessary measures ito effeot the 
r"tum of property oovered by this Artiole held ~Nany third oOWl~ry by persons 
subjeot to Italian jUrisdiotion.! ,),,;:J. '. I, .: 

" 6. Claims for~'~e restitut;ion of prope~~Y;;*i,;~~~.ilpr7Bente4. to the Itali~ .. 
G10vernment by the Government of /the oountry fi'om.c,Whose terr:ltory the property WM,: 
ri~oved, it being understood that rolling stock sh~l be/regarded! as having been '. 
removed from the:..territory to whioh it originally 1;>elonged. The period during 
Whioh such ol~;;~ be presented shall be six ~o~ths from t);1e opming into foroe 
of the present Tre,l1,tyo !,ti :.~ f 

! 7. The burde~l~f identifYkg the property,\~!d ~~3,t~~g,'~~rship sha.ll rest 
On the olaimant Gov~riunent" and I the burden of pr,~ing ,tha~4·~.t~~p,operty was not 
removed by force, orrd\lI'ess shal~ rest on the It'~l~~GOV:~In~7.,~~:iJ::' 

. 8. The Ital~~,tg;~x~;crunent! shall restore ~~1he GJe~~f:.~t: the United, , 
Nation oonoerned e.,If:{l'iljQnetary gold looted by or:i,~ongftillY""t~~~Q. to Italy or " 
shall transfer to tf1e~"Governmen;t of the United'~~¥iOJl~q¥.g~m~4, ¥ amount of· gOld, < 
'equal in weight andl fineness to that looted or wrqngtullY"reniQved. This obliga
tion is reoognized by the Italian Government to"ehst irrespective of any transfers 

I ,,' '. 
or removals of gold from Italy to any other Axis:,:Power or a neutral oountry. 

; ;:.?~":<~'l, :"', ~ 
: 90 If, in partioular oas~s, it is impos,s~pl,~ f,9~lta.ly to pmke res,titution 

of objeots of artistio, historioalor archa.eo,~qg~~a;t'1'iY~ue,; bel<rging to the 
oultural heritage <;>f the United Nation from whos~:"terr~tory su«nl objeots were 
removed by foroe or duress by Italian forces, authorities ,or nat'ionals, Italy 
shall transfer':t;o the United Nation ooncerned objeots Jf tb4 suie kind as, and of 
approximately eq~.J,alent value! to, the objeots r~lfIOved~in so flir as suchobjeo:ts, 
are obtainable' inItaly0 " :-:'I ,'", ': . 

>; ~ I ...,i~': ":,:2~t~~~\,;,i 
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a) . I.;Th.a ~~ca.8a ~te3ning 'e; ye~p~: t;l,tJ.De"gold ot"9;61l:q. 
are 8tate4'~teJ:UiTe 'be_dl.' ',"eei'ef as'to "f'~>:' , i 

, ""',:: :J, !, Y "''';'':' ~. '.' .' ' , ":\';:';,;' ",;, '. )", 

, w~~:,,~¥e,'trc.y,ugesJ.av territOry~, the, Gover.onerit em, ita! 
trU'id'et- telmlun i' '. ',1" ..l' 
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"", ",_, "" ' . ~ 1" t, ""_.',"::'.;,":' : •.:.,:c"~,"."~',,,:,"~":l"':'~'\"'~':.r,,~~~,:,:,(,;~1i"):'~,~.',~,·,I,t.:.!:"••·, I:,· .", '<':':?:E~~~J ':'" i 3" .' , ,,'~. ~'. .',' _ 

til thej~t~v of ~~ in-the t8D .,;i,j~. lJ~· also J.ve to "" "', ,',,', 

establ1sb8C1c:'! 	 ·!~'<rjil t I i 

:. i.··. - .~<,:':;i;~;ll: 'I'~:,,>; ",,'" ,: , 
e:l.t~r OD the,: aas1~ ,ot the,~~~~~,~~~i·.,~~t$~',¥,~el1lU1DY, 

, .f~·%\··;;:i ."~,\,'\;,.\. 'h"" ' • ,I '. " 

, ~ or by the me~ ot Oal.oulatiqn·~i~dOptea. by the ,Yugqslavs 
• , • '. ',> themselvea, the average w~gbt ot the, content 'in tine 
. . ::!,:;~. 'd' gOldlObeing e.ttaated at .4.7 ;q. ill per.~e, ,or4.7l q.
'. ')~~:", per oases. . '.... 1 ! ... , ,; I 
". ~'("1)"? " :.I;~" " • ", • .' •. I' 

l5. 	 ~lcl stole~;~'(~: 'th~croat: state BaDk·~l,yJ~'8l~,;';ii~t~~iJ.~,:.~:Gn&1ns to 
the Ustaoh1Pai,1'V. [' .' ··,'-~~~~r,· t' :',::'1 ~~;?i?~:'~{'~:'; ':V,:;'/,'J';' ... ' '. 

.' . The tOllOw:l.nI ~s are 'pertineilt';" ,,,,.,,,,::' ·::,,':j:·;:~i:':',~,:<,.\:~ >::"::,, . 

&) ~~~ is' DOth~ • ...[ iD' the tUe t.-:·;;~~:: ~~~ ~,:tki~;{,:;:;~;'~:,"~ell into 
i • ,:.,•. "~'\'.'l.".r.ua "" "~'~"''''''U' '''!'V''''~~'~'-'''.'I'~'''· ,':i';:

GelDWl handa~' .'~TAeretore 'p.mdiDa :t\trther":lDfomatioli: \'~'tlU:s' ::O&mJot 'be 
reprdecl as loottilg..". a:DaaD:r.' ·",·HP: '/,-':"';;;:',:/' \ ~." , . 
: 	 ~! ' ' ,:'.... :>;~,~ ,"~' ,:.~. ' . i ' 

~) . Again, there is hoth1ng to show wi.t.h any certa:i.nti that the 
goli was wrongMl3' removed t. 'GeD18.D te~~ry. .' ,I . 

'. A tJth~ inve8~ti_ 1fOuld·M.~r'~~O;::b,:,lo&rri~dJdt:·tO trace

:".=:; :!J.~;':!i::!it=~mJ:~&\~:f'!;!~!~aOl!i' 

. ':" ,', ' : , ~, .. 'i ' . . ! . " , ;'" 

0) .I~ til~ ciroumsta:hoes,' it would bedltf'1oult tor the mQBent to 
iDolude, 't~t,the purposes ~f oaloulatingap81ment on aocountot the 

~ug08laV. ~'~~~,i. th~"ll:? tar, ~~ed·.·•. ,,~.'.· .... ,;;~;,;:;; ,·";t~~€;~;;~~;:'l!i:j:~j5-·~,,::;\l" ,';~: ' 
Gold BUrr8na.eHa. to the Gelman .authorities '.bi: 1the\ :S~ffian"N~t1oJial Bank. 

a)··.~~,'IOld rete~t~ under ~s~~l,. w~~:·p·'~~~~ei·'.'~~g the 
I . I I 	 ", '''''',111'' I'" ""':, ,\,l1',' 

~ooupa.tion ~ Yugoslav nationals. Inoer:tain oases1t,wABseiZed tram. 
-Iugoslav nation8.l.s and was! paid to the aeDi~;"se~oe·i!i~1ijli<lK;,oa.r.aed out 

the ae1aure"< i'I::~\';t! .... .... .. ·"~':~t,;(:t,;1e;~;,~?;r,;'· . . . "';¥/;' 

The questiOD arises, theretore, what gro1.Ulcl8, 'the, ~ug081av 

GoveraaeDt has I tor stating that the owner ot:'the gold is the National 

Bank ot the Federative People's Repul>lio ot,:,,'~UgoslaVia. ; 


. i 	 " ,~~~t':~ , ' ~, !'., 
. . I 	 '1,,1, '" ,

b) !be intomat1on supplied in 8UpPO~'< of.' the YUgos~v ola:lm 
~ODta1nS very little about! the~Se~1an'N~~~e~)f}~~:~~<:'It' ~uld seem 
essential to asoerta1D a:a~t13 OD wbatd&~~3,i~4 u.prhat·\o~~stanoe8
that bocV waa.,oreated, the! souroe ot the oapi.tal invested, its statutes, 
the n_ea".tthe respoBs1'blle directors, the "extent to wh10h ~1t Operated' 

, "'F I' 	I"',,,. ,," 

at the iDatanoe or UDder the oontrol ot the, Gemanauthoritiea. '., . 

~) ';:~'::,Lu.01!ll&t1OD ~~tionediD::p~ph;~l?},'fi~~~~~'.,~"J~,..u. it 
possible to deteDdne wbether the Ser1dan Natiena:l',IBank:waa Ian ergan1B

I ' ",,-';&''':' " ""- -,',{I ",I"" .:!. ' 
ation iDclepenient at the Gelman author1ties'or~ en· the' "cOntrary, siJap~ 
&Ill instrument in their han~.·" ',:;"~~J ' )' ":'\.,:.' :.';1:', 

,'. ',;' I i 	 "'l\!:::~' :':~., :." ~".:i'<::\ ,,~.:; , 'l.,. 

It the fiatitiftS oharaoter of" tlii':institut1oi{ ooUld "'. 
es~blishedi .. th1s};.would me~ that loot1ng:~:·bai~.>t~~h)l4'oe, at the 

:,,' ::.:;:'>': ,'. ' ::''/}' t: .'>i:'..;t~:"fll~:/i,;,,:. ',:' .i,;, '. . '. 

,"".1, " 

.... ·~~f)ilf . 
" i' 

,~:;;g~/~",: 	
'I 

;:" 

:,.' ,,', 

I, '" 
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jezpnse DOt ;.r,"··' -,g,AJ', sellers~ autberltt' ...t'\''-"~I 
iof p14 or viot:lma of their poas~~ssi10ll:la. ",' "I' 

, I' , 
In theae c1rnlastanoes 1ootiD,g U,~,'~ be ~tt~DY the

lTr1partite °Tasion. : I ·~.. ', ..',' ,'" '.,j ,< " 
14) , lD the oaSEt .f roluiitary se]I.1~·ifiS7'!6t nntlldc:lllUl)lle¥~'it, is 
idOlDtf'U1. 4!ftD [whether one: oould speakof" .ost ~t 'oould De 
!desori.1De~"aa partial Bpoli,ation, siDoe tae: in nationalI 

iourreD07W&s reoeived By tbe sellers. 'I 

: 
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( .. -:i;'~': II' 
I ,,'.'\ ( . 

, Ie )'~!lt'wouli aeem. aeoessar,y to ·_oJ......... 

iadmissiOll' , YugOslav I ol~ under, 
l1mmediate . .1 en, ao~t, pending the lfa'IUP])lemelll'tarJ'.':.u:r:;omJa 
:cletailed " I '" , ," . 

i fhe'IQ'Jle'liI-tj;OJ1 
i&o14 from the: ISi'O''l~":",'~I,e 

:preblems. It ·1';I,'W\Iu.;&.,II;'W1II 

itake a time. 
I 

,., c::.1 ••",:,: • 

1 

v .. " ....... ~u..."'AiI until 
this need 

,at ,Oatrog. 
,,;' :::": :~',! ::(':~~,,~~.:':.,>.',: :f: ' 
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, 1:. ~'\1A",'tP record. s 'd th t th 111'» kg'fV/t,t' 1a.:tm,,,were. 9/ .so . eor evl. encel . a eo:. 1d i to . th 

Gennans., ! :~;~~~;*k ~~;\6,Ji~~ .::,,' ...1' 
'

.'. 
; 2~ Dates of sU: h sales to,.: or looting by, .~ffua:ny~< . 

'., ";:,r ': ;.;~ .;. ' " 

Evidence;>and proof of 1,ooting of the 107/kgs~ by }'{ahajloVic.· 
'. • I 	 . 

, .:;\t..,5 	 • " ,J 	 , 

Circumst'~t:es of such looting by Mahaj1ovj.c :and~test:Lmon$ as" to 

f~e,ts~~"am~unts asseited~'" , ..:-. ":}:}l~;f,::": ~:~I:~~:':::,~~!:~)~(~~~;::.{~:;::;,:';: ,.' 
50 Records o~,,:he Serbian !~ational Bank ~~~~:r~~~~r~g;l[~a,'f+'Ovic removal. 

: 6. 	 Photocopies Iof records IOf orders given ,:.~~rGe~'\:.:.:c:4~~~~. to . sell .~his 
gold to German.'.' ..,Commands etc. . ,.· ..,'I,,} .',r..: .'.i.'.:.. ·:,'.·':"·:·:'.·.·.:.·.·.·~1 .... . '/"j" " j ' V ,I, '~\. .4r"r ." '" . "~!' ' •.. ,.' ','., ,,' , 

, 70 . Exp1anati~nr6t~finanCi~ ConSideratio~"'~ji;~n' ~;.:~=.~' ~O~:sUCh gold. 
(Did the Serbian Natio~al Bank receive 4.i~~rs, Reichsmir~ credits; if 
not, what value did th~ Serbian National fankreceive?): . 

: 8. 	 Are the "certified statements of accqun"t~.Lsubmitted as documents numbers 
f 26 and 27 w!itil. the oribnal reply of Y;~g9~i~v:~i:(~tedS May, ,1947 ~ trans

cripts,or extracts fro~the books of ~~~:i~~at.iOrialB~?I' . 
Cannot. the'''~ank furnisJ the Tripart.ite cioinmissibn with photocopies and. 
transla:t;iollis of the boqks ,in which this 'a~countl was carr~ed? It is '. 
most :iJhp6t"~ant that a complete explanatioh as· to the marmer in whiqh 
such aco,9~ts were cari;i~~, i.e•. in the,:tg~n~r~~f~a:~ .. o~;. the ,bank, or 
as values ..q.ue to depos;tors, beforward~8!",to~r~\q9~::tS,~,l.op.•.-;,,: -...~~~r; ";:;;);:;5,;)[.,,: 
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DRAFT 5th ,February. 1948.. 
,IV.1 

. . .' 
',. '.,

YUGOSLAVIA ' 

Institutio~i inJolved: Serbian ~at~oJ. Banlc. J' 

~<;, I ' r 1 


2~ Amount of clailn: 1.12. 616,69. kgf",g91<1,'r,purdha~ed from the 

~ .. ~"!'., " " ,: ··:':~;;i;:· -:", ',::: -. ' :',\-"':'/~'~' -.-,'., :," 


public. by the Nat,~oJ;lal Bank. ~e obligati~n of·::B~;eeril;lg.,~~~y~~e·:.l~o,ldings arose 
, "".' • i ',' "l>,-F'·;. :~:Jt.. ~,",:)~:,L~'~-\'.,:~:·<.;,~,:.: . 

from'two German regUlations 1ssbed on 10 June; ·1'9M., The ,'Ser1:)itl"n',National Bank " I ' ,I ~;:";~,, ."'·,;:,,,<,,~:,d·; , , " 
purchased in all 2.20.58683 kgs 'of which the', org~sati:ori:,otr:j.M$a!Jlovic is said 

to have looted 107.~J8~~ kgs. ;The balance ~~:,i~:~~rt~~;:;:·~~Z~~~·iby.the Gennans.
Ii' " ';,,' j 

, ' ': ;.;·!:i 
----------- l ! 

i I. ;f~~~~..... .. .. .: 
wils the Serbian National Bank a: central bank or~'Cither monetari authority of 

, ;:: :: r' ' i 
:Yugosiavia?, ""i:'" :: I 

: ::;.~,c< . ,I ' I, I": 
, I 'On MaY29';i~941\, ,the Ger:mart ,MilitaryC~cla.n:t;~'$,f3r1>ia.i oz:d,ered the 

1~qu14tion of t~~'~anq~ NatiJnaledU Roya~e·.~;l&~~i:;~~~,~.·6~~~e same date 
i _ :.-~.. I. ' :"., ;. _,,),~",':!{~ . ::./:~':';"~:1:':~!:i:~:'~'>f~{i;>1",/~:' :,.. :, .

he decreed the establiahment:,of the Serbian Natlohal 'BShk-to"f:unction as a Bank 
::' ,'. . I. ,,;:~~.,U . ,'~:. ;'.:;;~,;:;<''.If~ . 

!:W Issue in Serbia..; ..', According :to.German. regula;t;tbnsoutliri#ig, 'the aims, legal' 

'fom,' organisatio~,;: "~'~ sphere. iof a~tivitie~ ~;'\~e ,~~; :'~'i,~S'SP~Cial task was 
I, t ' .' 


I 'I ' .: ""1 


"ito protect the vJue of the a9mestiC currenCy ~i 'm~ans of sourc~s being at its 

~SPO.all to reJ~te and cont-the whole:;,BI ~it-ati<m :a to grant short-

tem :credits f?r e,jOnomiC justffie~ purposes. 1f:f~,rl "', "~ :1' , " " . 

The bank'had the exclusive right to issue'panknotes, expressed in dinars",", , I ' '" ,:' , 
.. "i'.:" , ' I,', 

of the new Serbian, State. The! articles provided [that the banknotes should be 
'.:::' !. '., .,i',; ': •," ;~'>;;~1;:'~::::':;"":" .,:.' ,.' . 

covered in part· 'by" gold reserves and foreign excl?ange :rElser:\l:'es. ' These banknotes 
, '.. .: ~:r":§;;t :,1':: ,~;<:;:' :. :~.-

were used for the purchase of the gold taken uP>:f.rom ;tfle:··:P'!JQ~1.c.:' h.lt. is important 

~o note _to a£~h~~eration:l the ban_tes ·i~1~~.i~.~;di&l National B~ 
were converted by' "ti\e:~yugoslavi National Bank ff?~,f.. :;~~dte's~of iits own issue.,. . 

" , I ,., ......,., ~ ;,..-. ' 

'The Serbian National Bank was clearly a' ,4rman-oontroli~4 monetary authority 

;'-. 
f'IInctioning in Yugoslavia. . 

,', , 
', 

: .' 

. (.' 

(41l, tl-:1G.c. " 
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.~.. ..~/ . PRELrN:!? .A..lALYSIS OF TBE POLISH~'CLAIM:' .,.",.;.... :' r~:/ '\I~' 

C\ 	 . ;~~~~f~~~~,:,,: I: - - ',:·,);:~~:~t;k :~,.:'!::j;::,j:~::.:~:~;~\::~:~:,:.,:::.: 
. !he Poli8h reply""to the Gold Questionnaire '4:s:: poorlY" orgam.~ed~

'ba.,. writt.. and..conta1a••0Il~ ·~r"r8 inaimpl.'~rithlll.etio,wh1oh 
:1.&tter leada one to· wonder about. the. accuracy otd~,he mo~ cOl!lP~ex. 
caloulation8. It oonsists Of.~ lencthy IIGenez:e:-~}f~!t~~~1 ~~.~c'~-" 
plete replies to se~tioD8 I-A-~ aDd 1-:&-1 ot .~~,.:~,~e,~.:~9~_~reo : 'fhe , 

.. other Sections are ~ot a.uwe~ by thr Pol1a.h'.~j~:~n:~·:',~s~:ti being 
--in corresponde:a.ce nth their clati1a". ) .' "";,::.i/" :. .;.:\ .,... 

, .', ':': '~~" 1"'" ,':.~:.'.". ' 
,I. ne total' 81aoUD.t cla_4 is IM.Ooo kg of 1'ine COld. The 

:I.ggregate ot the~{,.ariouS cate~r1.. ot ,losse: cl.!,1med,(exclud1ng~ the 
:Danzig Gold) is'iLlCS~h'1S5~316kg~2) .. Rowe:e;r, .the't~~l~e~~~~~t" ,< . 
olaim O,Jlil ' . apart:\!~, the gol~. ~f. the ' B,ank.: ~~\;J?r~n~4.,~,>~til~".~,qQ),l":'\f.;;:
:gold, re' uoing t.h.eq~t.it)' du~to t~. 011 aoco~r;;of:;;P,9~J~~t~,le:(;, 
~pet1tion ot oe~a~~ ,&m.OUlltB W1hiOh ~ve bea, r:~4}.~~'~:;;'~,',I:,.);~;"j.i':,~:~;"'::,:'.~;1.'.;:; 

~ , . "r l .' , . -;!.~~:'l~",~ .' .'.,::: ," ,,/,.. ;.,:\::~,;,~:;~,,\:!'J:'~:;":';' , 

, II. The ol""'liaJdD& up thO claimed to~!t,,,r.a:~;';f'iili~f,. ' " 
:' '1. (a) i,,:'~!~r;~il 'kg !otf~e gold c,o~~~:~~~:;l~~)~i#~~r~

to or sold \I.Ilder (f' "'lsion by IPolish c1ti&enstQ'\:~he: aRel'ch8~ed·it-. 
, 	 I .' ,I ,,/ . '.". ...'~ ~, ,""' " ,;, !,'

kil,ss_" aDd the Ooc~pational,,¥sa1onBbaJllt· ill 9rae.ow. " (At' the: con
ver8ionratethea ili use.. Tit:·1 kg fine gold • 21~4 lUI th1arepresents 

'i'.605.. 268 RII. .:'!hia figure baa beeD. arr1ved at,r~ppar~ly,·. from a 
,reat maber of advices ot oredit similar to.R~~~e~,,,:~~ex:.att:, 

att.aohed hereto.) . .' .' ( ; /' ,':':;~;r~i: f~:,i{iJ;Y':Y':::.>' l. .' 
The slp1·t1O&at pointi in c01U1e~1on w1~1,:tthi8 ortionof' the 

,claim is the ,ar~.~ presente~ tlult these banka":,onati :ted ~,e:OIntral 
lSank of Oooup1e4"P01f-D4' thePrld take.u OT.er by t~ b mone~ry 

. gold as ..the ItO:. ~d coTerage, 01" their _is810na • It J..a.s\DexpOrted 
ILlld haJIlecl oTer;~?th8 Reichsb~1D. Berlin". i'h*8 app.r,'9*,m:at~..1·1n 
prinoip1.e. the Auit'~n 'claim ~.'. sold pUro~se.(;~i,:;the.;.i1i;:,··' ··:i"'~t:i:·onal 
Bank in 11qu1dat1~n.l" betwe811lta:r~h 18' and Apr11·~?~. 1938.'.':; '1.' it 

. j;oO tar from thlll':yu,Qslav ola1& fc)r,&old acqllir~~~~i;py.t1ie,~;(~!~):;:!::' 
:~erbian. National BUUt,dur:lntr th!e oCcupat10n. . ""'f:){c-:' .~:;·':;:~.!Ji~\:Kb:;:', '. I • I 	 ' '"'" F', '~·'·'r!···l· 

:. (b)~O~~q,~3~t'k& o~ ~1ae gold trans;Zf;ed·j~J)i~:~1~~~~ber 
1939 -- to the Reic~~~~~:kbY ~! Banksot credi~;V;~li P~'l~~~~;f~:::~~:lso~roe
()~ this gold i8 not bJ.QWll.a8"r~er. 18 DO acce88::!tothel'doC,'QB1;eJ;t~8 of 
1:he ae1chsbaDk". It i8' naSIIJUDuti(l; that it came' from' the tl1rst oonfisca "'.: 

. , . tiona that took plaor 1:Jimecl1ate~y after the' 1nva~~~n o,t Poland ,by t~e 
German armies", Jlo pla1m is ma:~e that this was.::.~~r.;e~~gol~.::-The 
supporting evidence for thi8 element'is on pa:g~::\'??#,ot :a'\\~1l.!lIpott 'ot!th~ 
},Soard ot the ttRe1chskred1tkas8ek" ,'.tre.nalation'-:a":te:oMi:hhe~eto a8 . ",
trA__ • 	 ~"""";~d ! ;'v',·' I 

~ex 4b • . ;\'r.?'J:~\'. Ie",,,;.•,, ':'" 

~'r~:rf ~,' 
-. : 

, 
" 

t. ,', 

j')!11 this .""".~tt~ vide Dopa~;"l ;"'ble lfod561".fm'1IiId~"" , 

;~=~ '6::'z!~1~~io~d~::e~pt~~~::~:r~~n~~~~::+:j':,~~1:!:~~tal
s.hould require r~pl1es to all Seotions ot the ., iOlUlAire "', ",; '" 
", • . ,," I . I .. ' . '."!. L' ;'_' :!t1."·~~,?.!,:,~; • • ... 

2J~h1s 18 an error:'.:i.~, addition as thet1gures 1 ,'. ' L. 

"'. "	,.' ,l!3,8~6'i5. :516. 

.. .~ 


," 1.\:. ".. 

206810 

~ 

\ >4Q, tf}. ('6·, 
't.,; 

.·C 

http:t.h.eq~t.it
http:corresponde:a.ce


',- !' 

" , . " ' " :>:1: ·!.~\:;\l:~~~;':i:'~'.'.:·.; ,'" . 
. ·1" 2 - ~:'I~~I'·I~' t'" J"\'r~:'c;,\,~\I'·")-,} ,<r"1 , J ' <I " 'f' . ") .. ' . ',' , • 

'." '. J . I 'lif\:-: .:" "".I':}~,:: .'. r . 
" ,I I" . '!,,~ .•t:t.~, ... ,~'~.> ;.;.~;:',;JJ': r""'!. ~F 

. (o'\.t.,mo~so(tf~· ~t tine ~old aS8eri~{&~~ ~~~~~~~:;:~,:·.~h~· ,t.,I"'t, 1 _:0 • '."",1'" ~I " , ~ "~~}"V,J • 

.:~laDil UDdere_p1l:~~..i~:.~roa. ~h .. ""18S."in ,the,,~~,t~8h ,.J~~':i'i~~~. ,.'... ,ePo .. ~~rr. 
o~rporated into t~~;;1~7~f'h. .', " ,', '" ,'.. . ,··.~;;\~i!lrt~ ':i;'i~;\t~:;:s~i!;::f;;,·>~;\:,~·, . ." 

, ,,' !lds tiFe,,:1a,:~,s~,~~~eicl:ili the, toLl:,WiDg "fa:ii~9.j, ; The 
, 'Poles reooT8red a.n4'baT8.•~la1tted~to1;he Camm1lisiOD::-the oa8h-b~ok , 
'_ rot the' PoZUD braJ.lOh.f*b~Oh8b8nk·~- . From ,i.!~i,thq· Oa.lo11lat.: t~t 
:~e looal population had 11014. r~O(~t,P1'lU10:ta',~A~;:r r~01R:pu18~01!lt .,~60 ,.k& 
'ot coll ..1I1ch _I I~ut to. ta.a.1oulDuk ilL. B",:.• <::'t:,:t;i~1a theD:: ,,'. . 
'&lIu\DIled .thatthe aseTerala aUC~brallGhe8 1!i' t , )~0~~'~1oed t.ri'~'bol')'" 
aoquired in tbe,.lame -l atl.,ast 4t Oqokgo11, ",:,!~:; &014'.',: ,i:" . I . " 

" '" H.~ 't~arguat_tlis' m~de tht.t·the:'~'~he~ of. the :Rei~~s~ 
i~a.alt in that t.n.-l~1'7 "'~e .t~ OeDtral, Bank of' ithi8t~rrltory:and .'..•.. , 
~h. gold reoe~v~,;~" th'Be,bra.r'he~<beoame JIlOn~ry~~:~t:'t>i{::': " ,'. 

\. t.." ': : . !;' . "',' ,', .' .' • J;.;'tj:," "" ,.....':{.::-:.!- 1.,~·t. ::.- :' ;". \, ': L' . 

. "It· i';'l1otkaoWll P£nrJl'!olah gold 1Ia81!~~eu:"trOD?;'1:~~~~~o11sh 

popula.tion ot_ 'thOleareaa by the 'branohaa of t~,i:e.ioha'bank.;;":TD.e i •.. 


Polilh Govermaent :app.'1'Oached.~~1.t1llest~:(~:~~ie\d ,co,~~k..~;~Fi~ 

ot ,Ge1'Dl.ll.D.y t~,~~ ob~ln the..possibility ot:look1:ng<?i$;/~p,.ir.QCU-, , ,'.'" , . . r'" ' . ;";"':~¥:, ..;. ','1.-: 'I':.I'\)"'I.~' ' 

.e:D:ts of theR_.h&~,,-- ,b:u.t it did notreoeiY.~,'theuce8iJ~~>PtJ~,· 

m••ioL: (~)ji;;~~ q JDt1aoated hom }i'_;~~~;~~~~&Ze . 
4eposit bODS.' ,. !~. tipn <#OhinOidente.11t.I'&ppeazia" to be, ~tber , 
~r1thmetical error~rep.relen1*s:t~7;tol10lf1n&" )l,~:t~zt0t 1IO~~,i. o~:lOS.' 

, (I,i) Gold ,e8t1ma~dt.o haVe":., ,r8Dloved ti-Oia:!" 
8a.fe ~.po8it boxe.l"iPOla:Ad. : . T·~~:\i.'S;t}j)I!IIj'te ,~8 :baled . 
upon, part ,of tbe I~D~.ensch11tzkmJ~~l!dO"~Jr,eoeip~8' .loimd 
wheathe Poat SaViqa.BaDk retur:aed. .to lib eratedWarsaw 
(speomen ,aAmle:X:14 e/f/g/liAttaobeci)la.ad the r.,1s~ry ot 
wa~:loss.... Iapaasiag, it .hould ibe noted that t118 
r~~~i~t8 torWar~&w. alone show t~~' 2'1Z~~t.o,t,;.(~,~ gold 
",re:'~oDtis..t.d·. ,yettlweatire .cla1lll.' tor~;:tb1iJ>'lortot . 

·· "i 1& _.I .i,;' 24r\ ...."9 ........ . l,·H,",:' .. ' '~~'"':I"':":' .. ,'';.. ,;,j",''.; ... ' .... ".: ... ', '
10~8 S P ;0_ Ai; vv.V'II~. :,Vd,:: ·1.·,,;:;\;,~:~~:.. !;;·,· i ,:' 
.. (ii) :GOldcbilt!lo&tedtr_'8~~~ llo}'i' '. ;':~1he:',: 

. ROttftJ'dUsoi&8 Jlalr:vere1nivrrng 11i.G.t.rd8iri:b~la·'~;i1DC"t'·
, '. 0- ..... . . ,', •..Dg" 0 

a Poli,.l1'i;Oit1r;.eD~ .. Claia 18 for,-8.'~H~iS)ij~.J#1:}I(,~upport;ed 
by 1!~~~~.,i.~'l~CriP'~:.ttia. deo18ion '~:~~.~~~~,,,~.;,,)~.I.,~;, .~9.,D~erIl1Dg
aJ1 app~ ",rom p '.' ;n mealures··i;t., ,",by,tu,t-,',Gf!iJ:o.rnalus. ·"_.iuIJI .1.. "". ".' •. ".', . --r ., 

: (e) 32,~. kg :OO:,.riDga4d.1tio~lJ10B8es~.~~~~df'rolll . 
:the "Registry or 'lfai.to.les-.I •this elam.e:a.t~' ". ~~.e~ of a .olam tor 
4 t 875 kg of ooa ~d 21.. 515 ~ otgoldtrom 5"""-;1',,,' l,I)fr;~~r.il;1gf\Ji',~~lns:. etc. 

I . '. ·1· '.. ' . >fcr;'~fr; ;:·,;t~I:::',. " '.'- .;. ......., 
I !be lattertirure' is' arrived aii;·;f;\:';l~t:·,"...:>~:.,.'.r ::C.. ' ' ..n,.,;, ,...·;:t 1 ~".'.,
I. • "~ 0 I' '. ,,;a.'i:t ",,:,-8(.,.1", :""W • - a 0", 

. : "Valuables d8Cl~r~, loet bYiDfi~ndua.18 amoUllt&:'T'O' ~26,031,6~5' ~loty. 

. , ;,; I . . i"It i i8 ••• 

.' 
i· 

! , 
, 

,
. I 

I 

:. 
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'.'~If.c 
'~ i .'

'. s
:. . ;i";:::;~.;I. :'.' :' .. ' :,.. .". ',' i:!i.~~*;" . "/;zi,;;:-,ij;::;.;,:::;':,,:r :;:.' .' 

<'II 
-Iii is only 1'abf'tc{:'a~cept t~t the value O1'go,~~::\amc>,~'8i;~~~;;:;~~: ().1' '.' . 
thi8 item ••• ~.takil:l.ithe~oli8h gold parity',:t~'l lq"'9.t:,,'g~;I:~;=::~,.924.44 
;zloty) the' aJIlOat'i:;o..1'. go14 ...hi~h the Germans d~tt~~ct;.r~l!::~~··'lo~~e~ '.' . 
ivaluables is be1l,1&,iput. at 27, .19 kg•••-.. pre~;; lY":~~~,':,;~\~., ..~,~~.,., 
.word i8 taken tor ,~~ value. 01' coin. lost.., .. ' '·::.:.y,:r::~;;;.. '·.,. . ,,' ,......-.... ~ I' '·""'·'·~"i·,... · ...." .. ''- :,., . 

;' '. ..(f) '~lTo"i~dbOkg' ot1'in~ vold 10ot~;~":~l'O.·_.'~~~~.·~~~d~:.~rl.stit.n 
, . q,%:,;" _. .' D" . .Ir.,.~·h·" . >''!!'';171~/'·::.·;trq, ...;.i'..J;·~,,'l:···1.·, ,,
'aDd Jewish Polish citizen. in! concentratio~ C~p'8'. .1.\,:,,:.:,;>: ,... 
I . /.... . '. . ,.... ." .. . '. '.' 1[., ,/.,... c . .! j!" I,:. t •.. ". 

: , .. the total OfpOl1~h eit1se:u.s, who '~~ murdered 1ncODcentra
:tiOD camps _ouats/ to .,~,090 oonsisting o~~J~JL , I .~,'~ ,; . 

I .. '. i;'100~OOOchn8tlI.n8 of .Q:.~;,~,:A\ 1~~~,t,:t}P%b&4' g91d 
in coiDaor' othe~ fOr.lu. such a8~\::'che.~" :,wedd.i:a& ~ rings, 
O~~D8,' eto.,· apPrO:draately 25 V,Perperson. ,H~c.,· " 
9.y.~r 20,000 kgo'f tiD.e gold ....re~eDfrom this group; and 

·:·:;;;·:;iii~.:S~200~OOO~Oli~h'J~. 'It ~8;t~up~~ed;tbat·th~ PQliah . 
. j ~t::~oOui.te(rlot ao',ooo'" faailie.*:-ot .4"~~;r.s§n.s:.: e.cli i t.nd·· . 

.( 

8ie.'ii,:..tam1. · ..~4.:j~~.:,tit.ferent··ltpeJee...•.donly'lOO g.'r..~.·:.,o.f. '·.fu,;e:tg.9
ldiid~~···._·maY'o~t&in·'th8 ·fipre·'ot/,at··le.st"8C);QOcfkg. wAich 
w.re.;,lootedD7 ~aeGermw- Ii ··I:t;;,!,;.,:· ar~~d·,!:tlMi~;·,)is.: 8., rule, 
th1'j, : old .wa.' d~s' a.toned. to .the' If~tohabaJik .Nid":oontr1buted. 

r to·th!· iaorease I()~ monetary gold.~~:'if\(of".Ann8x~;~iY~. " . 
l· ',: ,,~t:·;;:,:~;ft,i.h" .. "! .," ....... .' ;:{i;!"l} '~:~:,''', .i·~:\~f';:'1,t;;;:,q:·\, '. 

i, . '. ,2. 4'1a6~:~*g citti~e goldt&keD by:\, ,n 'G,~~;~:; ......>~ of 
. D&DIig "at the ea~ of 1938". '1 'It i8 aS8erted :that ."the... 1 ,ua1'; bal8.Dce 
, at the "Bank"ft)ii~&nsig" 'at ~he eDit of1938'shO~ t~tipreof 28~11iO~ 
: ofDauig Gtilcten i-ln3,01d." ~l'JIlAlI.Y' took ove~.f~~f1s ,8~ok ~~ ..welll ,as the '. 
: agenda 0 f the Baalt.. /. '.. '. .., .... '. '''.'' . . J;""'.';. I.' . .: ..'.1 . 

I . \, ' '',,'' 'I 

POlaJld ._8e~.:~~_:T~t·~0 .. o~~_,,~~~ .' fak~'l(i~he. ~~~.s that• 
.:' . I . , . .~ Ii: . r':. ,,,.' . .: .fa

, 
.. . ("'foland acted a8 therepreseD';ative of Dauig ':in interna

tional ,attai"\y~{ and.. i . . .' .: 'jI. .... , 
. ...... I" , . 
·':(~j/,pola:r.&d:was ~o-OW118r of the, B,,~'k 'VOn,~r;1:'. ~er shares

UlOUDtiDg to 2~ of the total. .' . ,(.,:,]' ·":·,·,,"}-,-It,<,·,,·>,, 

1 : 

i 
."'j 

, ./ 

'" .' 

f . 
"'" 

r'~~':>I':~ , . 
I t'.· , 

. , I 

S}4'126 kg of tiDe '&Old bave a dollar value. 0.£(,5.3 million., However, the 
Bank.8 a.bsorbed by tlifo' R.~ch.b8.nk" not fJ,,~f~~~.:.endot 1938~. but. biY a 
(ierman decree o1'18eptember~, 1939. .A;ccor~~t~l',~o,;2~~~,;,.o.urrent 1b...laDoe· . 
8hee~, the ~ reported a8,. rer gold reaerT":n!f:'~ :t~'llion .~ ~~at 1939•. 

'. '" " . "'''1' i.," 
, ":J;;':,' 

" ! 

. '. 
, .. 

, 
. , 

\ . 
! . ..,' 
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,I.; . '. ':~~{;;g:~~ .,.:~,·;;,;,:"'.~':!~'ff:~~~1}'\\::1.;y.~>.':r:'t:~.;;,, 

, 
. ':') 

30th J anue.r;y, 194.8• 

. 1 

I( .'~ 

1'I "'. ) . ' I' , . :V.u .. ,' ' : . i 

~r. the R.ich.-~t .~en and ~~~ionsbaDk ~~~:t: .. ~~d~i:~ ~~ Poland? /(,[f!f L. 
I' , ",:llI'T' "'1' . '''''''''''''''1' , . ~ 

A. They were mo~1 tiii' authorities. They iss~k:''th.h."o~~'~~~tes. ".'. ,-..",
" ~ '. ;! ,H~~·'·f;'~!;,::"f<r~:·;,:.\ ' , 


B.~ ; They were moneita.r.Y' authorities of Poland. >; , . ,"


I:· 
i. Clearly they were in a geographical. sen/3e.' I 

. .' . I··"'. , ..~::~r~~~~j!;' .' ,.', ,..;'. ' " . 
ii. The Reichskreditkasseh, . established";~~iH\ic?'~d~p:i:ed Poiand ·bya Germa.n dec~ee 

: I', ' ,- i..:;;' t" •• ,,-:'., 

of 1A,... September,. 1939:" :f\m.ctioned 'up""~~:~8 !A.~:iil./·1940.·1'I. , .. , ' I 

iii. Thejt\:,stonabllnlt t~r&plaOed the to4er. :fchWas ~wound up•• 

iv. The Re'ioliSkreditkassen'td,;ssued notes c8l1ed flReichskreditscheine" which . ~",~..:,.' '.' i"":'''~'''''' ,"'" , , .~:.. :'.," ,';'rt>~:", <'~:~~:'.'~_:H~'''' ,..~', .'I" • 

m~ or may not'~;;"'ijeen legal ~enderin 'Poland.·~;1t~ik~lUiv~·~"~';fu~t~on on this 
I : i·, .. !. 

:point nor on whether.' they were ~nvertible into ,~~kal. tend~r~;:(Ih! certain occilpied 

o.ountries Reiche ......!j.s.~h.e..ine w~recorivertible iii.!t::~OfL lOC.a.i,'~~#~~~~): ...•. ~. . 
'.. ',', .,' I ' " ".::" '.... , .. :., .! 

v. TheEmis iO~Bbank is~ued'Polish Zl,ot~~/~i.::J·ill'~t~:..uric1ou.:btedly legal. t!J,nd.er. 
I '. 1 

vi. Whether arodzii.Banki :£;,oltdd., thecentt.a?-.b . /' for int~rnal financial e.£,faira 
. i . '1':-'··1 . I· ,


j;ock over the assets and liabUities of the Emisa1bnsbenk after the liberation boot 

i 

mown. Ii··;'~f),~ ,\' .....: 
. ;",·1 I 

I: II I '.,ii. 

I . :: ii' 
. lfasthe ot the reserves ot,.tbe Reichskr~ditkassen and Emissions

~? ·····i' ~il' 
It was carried on ·':the,. books. \,frt':~\:)·I 

... 
" '\.: .' .' ' 

Poland has ~ubmit:ted recbrdS of these b~' sh~~':~~;::~tries of. gold on 
",", .;.'::~';~.>." j , 'd : 0'/ " 

:their books. Polan(l" 'claimS that' t his gold flbeci~J th~:~t~k'i~d icoverage" for their , .1': .", " '. ..: I 

1issues. 

. . :"~" ..' 

1 . 

/ ' 

• • 

"I :, ,I',
I 

" ,.," 

! . 

, 'I 
'1 
"I,. 

i 

20681',4 

,',-' 

http:t!J,nd.er


1"~ " 

;!", ',,:# 
.t.~' 

\ 

Was com:penBa*~;l"~~en ? 
I 

A. 
,dj 

Compensation in n"' ..."'CLi:>IJ""'-I..J.\,O' Reutenmarks" s,ilver coin, or zloty was given by 
";~';' . ": 'i{~¥~~~: ,', ~. 

the: Reichskreditkassen. (cf. 4.b, -Report, .ot,ii#~:i~~~JCt7dit~':jIaen, dated Cracow, 

25•• Nove:;~::::~~t show wh.~ror in wbatL~~;5;"~.~ii.~ paid tor the 
gold. "Since it i~~~~'ZlOty notls that was pre;t~llY tJ,cU!'I1'n~ ~~d.. "'ThEt'P~lt~h 

, " :, 'i , , I, ::;:~ ~ " :1 f':;: ':" ,; , 

statement is conf'uSinginthat if. S83.s that the '~~~ ~Q~,~~t'~~:;~:'::Ithese banks flhad. its 

or~gin in compulsory;'purchases ~.Poliah citi~,;r~;; apd,;,p~~:t~~<:~: 1,7pnfiscationlll. It 
I I . "~i'ftt~" :,,,,~:",,!,,::,,,,,,}):-,,;,,,:;,;~,.., , 

dO~s not distinguisht~",~~ amount,s ~tween the ~~haS~,~ ,~,:?~~~:~\~~~iscations. The, 
, ! ','" ~ 1 '.it 'I", .~

V91uminous records's bmitted by Poland show, that,':'8:t leastin'lIU:U'l;rii,.ns~ances, some 
" ' " I' ,>i " 1~""" 1,~1 , 

price was paid for t e gold received, though the .~dium of eicrumge is not specified.
: ,I' ' I I 

" !! In. .' ·\~I~'i''';;;'',I 
lla.s the gold looted,by or wrengMly removed to':'Gei'ma.nyi'::? ':""', ,

I' · ':. "I' , " ' : 
It wast~~sferred to Gez;man;y as attested"pyvolumino~ ;.-e~ords. 

,,~~J!;:;, ' ,j;' ' . • 'J','" "I 
E., Was Value('~~~'len to the brkS ,involved? ';l!'~: : ",:,';/,;,,",:;,',,:,,' . 

, This is not '~lear.~Sin~ ,these were GenmFi 'ins:i~t~ti911sthere :i.sbUdly,my 

question as to th~iJ having rreky'transferred t~~"gO~d.:I'Jte~,c':~P~ keI.ROVal"'ofthe·~olci ,,' 

t~ GeI1Jl8lX1 may ha~, :p~en wtong,k removal in t~~)~it: ~~'~~;'~~: to ,t,M ltoliiJh 
, : , "~',::' " , ",';r-.r ,::; ',': ~,"':' I j , , 

f~conoD\Y'• , , I 

"f, ' '" , : 
Whether Reiohsmarks were oredited to these, :banksand were ,iavailable for use in 

, 

, '.'i)c~:rL·t: I 

. :::.~ Poll hec_ is'not knoWn~'~t~~~,:> .. 1 

N 0 de~s.~::. recommendatif;,can be made on:~I',basis of, the;' imaterial available. 

''''''~''il) 1\~1" t ! '1' I w 

. ,,';'" ," . 

" ,J 

H ,I
,: I " 

'..:, 
........,'. 


I 

I 
, I, 

,h ,,' ' 

,., , 

. " I;, : 

,~.'} ,', 
j, 

.' 

I, 
:', 
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Institution inJolved: ReiOhs·~~?~eSeS~$.b~iShed in Polish, 
- { i,'~i\;"~',~,:!3:~:::~:,\>;:' .:' .' ';:" : ' . 


exedto :the Reich after 80ot. ¥: :~ ) 
, , 
, 

-. I 
i 

2., Amount of ~i~im: 	 4,260.300?~ kg~.',:~~~s"fi~e is 'an estimate. 
.' *'~Y~l:' : <. I . ' .' ,'~l:'\';': ;;' '·.'~.',~l,'::;.~:.::·.~·" "t• 

The Poznam ,branch is "oaloulated~ to have'!~9~leot~a:~ ~an's of ,oOlllp'lllsor" 

purOhase tromthe i~~.h 'population"260;~ fine~;i~t' _lilt 'lis. to.;'~L,s~ppo~ed appro:x& 
,,~; 'i ' " , """);~if;;' ", , ,~::!.': ' ,,:i: -;j~ 1.:':1:" , 


iJI'ultely that in" the 'several such ibranohes "was accUmulated' .~',:'/~'a!t ,i~ast 4,000 kg 

I 	 .; ·~t;:,~:V~ .':,,~,\ -. '~,-:.:~;'}~:'(( :4-' 

of' fine gold. n . "~::\L' ~, !, 
"':':! . ", ""I' 

I , 
, 	 I 

: 
, authonties of this' 

part of Poland ? 	 ~ "~,:~if:~" ,~
'I' , ' 	 ',':',,' 

. ' , i " 	 '/~'t:-!f'~-' 
A. : Were they ~netaryauthorities,? They werE(branches of the 1 Reichsbank. clear' 

J.,1,'I " 	 ::'/ ' , ,I' , 
"'.., , "" ' I' 

a ,mOnetary authorl.~ - the central bank: of Ge:rmanr.:J ' 
l.H,l :j:, " 	 ; ',,;:, , : ' .. ',,', 

B. 	 Were they monetary authorities of the cI8jt#8~t o6iliitry\?' ! , 

" . '" . ~~ l!/~..tr .<'" '. > •• '
I, 	 , .: 

Poland asserts "The branoh~sof the Reiohsb8:hkon thEf ,Polish territory inoorp
, ,"" . ". " . riJ:i~~t~:, ;. L ' 1 ! .;~,:""'I ' ~ • 1: .' ." 

orated into the Re~~r~~ the central banks ,of' :§'~~ te~:1t~x7.';f~~{;~.~e:g9~d received ,,', 
" ,'! .'. ,,~l~:it~~/ \f,', ;'.,' 

by :these branches beg~)nonetary goldn. '~T{:;:~}' . , 1 

,:~. In a ge~gr~~~~' sense' the ReiChSbank:jlf:l':'~~hedefa:oto cehtral bank of that 
,',;: ,I' 

part of.Pola.pd. 

ii. 	 It issued Re~Oh:~kourren~ whioh wa~{ ;:'t~nd.er:ili:the area. 

, ;()~!ii\;~~:;!;'i.~;F':", . " : ' ' 


iii. Whether I the!,edemption of' Reichsmark '': ,!" cirCtifatinS:' in this part of Poland 

was' undert 'h- the Polish Government ,~riter tJ, liberat:ion seems 'pe'"rtinen+-.<:;:~
,'''\ . UJ 	 , I I I'." . -;.v';~b.'.t '/::.~~hJ]:TC""'J.:h·,~~~L~",,,:;., .' .... -:., .....J. 

but no ~o tion on this 'po~t is availa~le here and no~. 

,~~ tM ~ld uq~ridl a ~ ot ~I:.eNe ot jL~.i~¥~~~.? 
I 

, , 

,1",),' 
,l ",'-:;t \,1 II, 

" :.. / 

';\;;:~r 

:! ,I 
'" ':':f::'",j, 

.: -. 

http:of.Pola.pd


I 
I , 

:.JP 
~'!if' 

A. It was 	 . ';,enteredl~,the books 	of those instit~t:tons.j ";.. r t,~,,'f ' .. 	 '.' '. . ':ff'l,' ."','... I 

B. 	 From the oaSIibobk of the Poznau 'bJUploh and'f),~~~ies '6t\::¥~a:~ipis :issued, it seems 
", i" ' ' :~;"/h.. ' .:':~:' .. <t;",;,J':' 

evilhtnt that plqment ,wa~;,,~,~,in Reicb,smarks, for ,~~~~';i'gol,Cl' agqu;~~;;l"rom the public. 
',.. ~::'f;;-~~'~~: I.~:,~,. . 	 -.,L "~",! ··1 ~1 :'/""";" ,'. i;..,.., -; 

,. d,' I"" <.! ", ~:i,';,'.;;."~·:!,,~,'~~' :i:,d~\~'~'~d"~' 'I 


I I'; , .< • ;)', :':' ~.: ',:. 


Wasl the 

A. Was 

B. Was 

, I' III J , ! 

. ~ " , 

removed to ',' . . , '. I 
, I· 

! 

,g61d was sent to Berlin• 
. :,', f 

was oompensation.given ?, 
,; .1 

Presumably ~~k;entriesin Reiohsmarks 'Were :~de iIl,Berli.Jl'.. ~. favour of the 
. 

, I . 

br~1ches forwarding ,gold. 

, ,~ c' '.; • 

, ,; 

" 

, '.~ 

; I' ';" • , 

Lry';;';"'::~1' : . .' ·'1 

;;;,:(:/,inwARn W.',Q f FLAHERTY. 

::' .' 
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-5. ~. I· 
1 

~" '. 

. 'L>:+'''' -:;,\:,·.Y.:·:':'~:'.':l·.·}.~.~:·,~:,r·~:;;::: '.'.:. I' "" ,
,:~.:;(., ."  ·'I:~·.

\~  "" :,; c: Il';·f~.'. ',,' .:::/ : '.: ;.~;!~ k:,~:', :~~  : ~, . 

.' .' . . ,<'!,~~¥j': :':;',>~;.;,:,·r:·" 
I· 
I 

LANDESGENASSENSCHAFT BROMBERGANDDEUTSQHE 'BANK!.i~.CAAOOW:;::~. '. . 
" '~ . ":'j'}{t" ' ':' I;: '~<.:~:>~:;'1. . . " .. ".,. ", .', . 

1.. I Institution '~~ait;d:.LandeSgenl~~;~~Sq~t¥,;;~~~~~~~'~dDeuts'ehe Barut.· 
~,\. 1. 'i~~:$<'~'~:, "~'''':':'(~; ~<:~ >~ ;:, t' ';:. :;:;.'<". ! 

Cracow. . ,.1;" . .J , ", ; 

1 I 

2•• ! Ammunt invelved: , . 10J kgs. . A~~,umed. 'tc;> have :b~en confiscated . 

" .; . , ....- . , ..:,.t;:;'~:~':··',· ,., .. ; 

i:imnediately after the, invasion of Pol~d ,and fo~ed.:py:,:these ,banks to Berlin. A: 


! ' " •. . . ' ):;O:~~f, ,;i'\Jd':',,;,,» ,.. ',f '. 
report of the Central Administration of the Reicl.!'~ditKasse:n:ondeliveries of 

fc)reign aurrenci~,~;·" . aCCOrdance~t~ the Dearee'~'; 7 oct6ber,:193,9, dated at Cracow .•, 

20 : November, . 193~~(!>'\~s "Taking into :consideratio~Jthe:~i~~~;~~t,der.tain\'~~ue; we~ , 
. tlt"~sferred direc~;,'I~o th~ ReiChs~ank by twOB~~""Of'6;:;~t~:';~:~'~~ occupied territory 

, 1 '. • " '. : j,;}}~;.', .':, ;~)~, '>",' ::'v ,{,', '~<: ,'. ,',~:~ f . :, " . 

before the Reich~di~ss~ bad been institute ",<,g~~;r' .~.~t, is as foUP'S. II 
. . . ';. "". ',:' ',: -. ," ~ :' ,~,:,:, '~'.; j' 

I'~ ithen give. the ~~~~rk value_:_:~::~~~lt'r~'~;~~Iitwo banks. 

'F -j. 

:' ,"1, . I 
'.l~!J ..•. 

. '~r~·ty'" . ',", 
• ,0: iF~i.~~·(" ,.' ., .' , '. 

It is submitted that the case involved 4?~~:JPq~i\.~~!;a:n,: wa:y see~ to quality tor 
'~~~(b~~'t~· :~., '·:~,t"/;~.c .' ' '', ,,~' , 

re~tttution from'the gold pool. The institutions,,:":lnv:oived were n9t moneta.ry authox:itie~ 

ofiPoland but P~~'i,s.~lbrancheB of Ge~ banks. . :::.') . , '. I. 

\)~~'j";«-," ' , . ,;.:,: .; .. !" • ',' '. ; 

I Wbere they,'~cquired the gold or why- they ;'9~<l!),:i.,1;i: ;~o, .~rma.ny cannot be 

e.~bliahed. ,'" . ' .. " .' . . . ...• ..~~' ':J!c~~!;'{;;:;:T i . ../ 
That it is ,repot;ted as having' been receiv~~'1f rolD:".9o'c;U»1,1~~::p'oland proves no

t~ ..,~ .than it:r.:." ;;~t fran Poland. 'l'~l.,;j;,;,;;\~;~J);:t! 

It does not appear to be a case for :t'urtb.ert'consideratJ.on. .
':',r . . ... ',' 
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FINAL VERSION I 
I, I ; 'f:', " ..'; 
! , ", j 
I . " ~ .' ~,. ~ ': : 

TtRlPARTITE COMMISSION FOR THE RESTlTUTIONtlli MONETARY GOLD 

Agreed minutes of the·Meeting No 251 of the Tripartite COI11~ission for the Res~itution of 
Monetary Gold held at the British Embassy on 28 August "1998: ' 

; . . ~, r,_ .i • . 

T~ose present: 

Mr. Mervyn Jones British Commissioner Cfiairman 
~T~:: ,., 

M;. Philippe Malo ".;', French Commissioner , 
'~.'" '. ,~

'.i.(· 

Ms. Anne E. Ders~;;',~,':': ,," '. ' ~ .' ;U.S. Commissioner 
, i ;:<' 

" 

\~f 
I 

lv1r. Emrys Davies Secretary, General , 
'" '.'I' 

I 

J , 

Minutes Of the previous Meeting 'f 


l,,{ II ' .:' 

It Commissioners agreed the minutes ofMeeting No 250iOf 19 August 1998, wi~h a small 
afidition to paragraph 2. . i ' "" I'i f •• 

I ; J ~, 
! 

,Former Yugoslavia 
f' \, • .,  ft}>I

I 

.'",,'. I 

2. Commissioners ,agreed that it was now' evident thaHhe:rfi~artiteCommissioh would be 
Jnable to distribute the remaining share of the gold pool tojhe successor states bfthe former 
Yugoslavia befoftdhe Tnpartite Commission's impending:closure. Commissio~ers, acting 
qn the instructions of their governments, therefore agreed tp transfer their administrative 
, ': I

authority over the Bank of England accounts (held by HMTreasuryon account ,of the 
governments of the United States, 'France and the United Kingdom) to a designated official in 

, t~e Foreign and Commonwealth Office in London, nominat~a by all three Governments to 
~ct on their behalf. " ,,' i I 
I ::
l Commissioners agreed the text of diplomatic notes to,tQe $uccessor states of the former 
yugoslavia, in which the Tripartite Commission stated that ,the remaining shard of the fonner 
Yugoslavia would be retained under the joint custody of the ~hree Government~ until such 

'. '," ,.~ime as final distribution was possible. Commissioners also ~ook note that the s~gnatures of 
, . ~he representatives ofall three Governments would continue!to be required for ~he receipts 

issued prior to the disbursement being made to the claiman~, and, that the UK <;Jovernment 
}¥ould seek the consent of the United State~ and France be~ore authorising the disbursement 
(rom the accoun~~,~~ the final distribution ,to the successQrs~tes. , , ! 

I ," 

I 


/ 
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4.1 (CommIssIoners also agreed that the text Of the notes woulq :ipclude specific fi~res for the 
g(~l~ and sterling currellcy making up the remaining share of:ih& fonner Yugoslavia and that 
tli.e~e would be attadl¢<'hoihe notes the.text ofa model receipt/which would be u~ed in the 
fi'n~l transaction and a Copy ofthe waiver: signed by the fomi~riYugoslavia. Commissioners 
a~~~ed the Secretary General to consult the Bank ofEnglandihQut the correct desigoation of 
th~gold and sterling non interest bearing accounts which w~~hp be used consistently in all ' 
tt,l~ relevant documentation. (Subsequent\y, this was determi:nea to be "asSOCiated! gold and 

I 
s1:ejling non interest-bearing acc.' ounts".), ' ..•.i.I..;:.I.i;. I 

I ,; ,::\: h 

IiGC Notes to Claimant Countries (excluding former Yugoil~~ia) . 
I .' ",,' L, I 

5;. Commissioners agreed the t~xt of notes to.be issued to th6' Flmbassies in Brussels of the 
cl~imant countries informing them of the closure of the Tripariite Commission o~ 

. \ . '. '., • I,,..! .' 
9. September and confirming th~t they wQuld be receivmg "flft~l fin~l"cheques. 1 

G6mmissioners instructed the Secretary General to issue the;ri6te~ as soon as possible,
I'" . ' I,"; I.;" , 

""~' .,1. I'
i! I, 

, ~ If: ,., 

I , ' ',I.; , • I i: 

t,Jchives - declaraiiOnby the three Goyernments ", I ~,' 

6. 'There was considerable dis~:ussion of the proposed declaJati~n concerning the iplacing of 
t,h~ TGC's archives in the archives of the Ministry ofForeigrt Affairs in Paris and their 
~l~ailability to the public, with Iparticularniference to file nq'6111 comprising co~espondence 
,;Vtth members of the public containing i~ormation persona:l, t~ those members of the public. 
A.reement was reached ad refer~ndum t\o make file 6111 a\j~i~able to the public immediately 
Ilpn closure of the TGC, along: With the rest of the TGC arcf1Ys. i 

JOc closure _ announcementS in the official gazettes ·i :I!" ,[ I 
1 ' • I , 
, ' , " ., i ' I 

7'1 CommissionerS agreed the wording of the announcemeni~:!p apIJear in the offtcial 
gazettes, recognising that this was a matter'for the three G6vernments rather than the 
';rhpartite Commissi9fl. . ' ','Ii:,':t' 1 

.. i, 

• ~ 'I~' 

j 
Final Report ,1,


' 'I: f . 

8.IThere was further, and final discussion, of the draft text;iconcentrating on the itranslation 
,a?d substantive suggestions made by the French commissipnfr in his memorandum of26 , 
'AUgust 1998. The Secretary General was requested to produce final drafts by 311 August With 

,:' ,B:/Yiew to Commissioners signing the re~ort on Thursday 31~~Ptember 1998. i 

'/ ' I; t I ' , 1

I~otification ofclosure to Belgian MFA' 'IT' :1" I. 

19;. Commissioners agreed that the note should now be sent I'to !the Protocol Depatnnent of the 
!Belgian MFA formally announcing the closure of the TGC:fY 9 Septemb,er 199f' 

~ ,.,.,' .J'~:J: ".. " . 
(L 

I: 

'Jr' f ' I 
," 

, I 
"'1 ;:..1' 

: t " 
, i 1. 
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CIosure of.th~ Tripartite Commission' .'. I 1 
 . .
1O.lcoI?r~llsslOnerstooknote oph~ decl~lon ofthe three Gov,epunents to close t~e Tnpartite 
C:Drmlsslon fonnally at cerem9ny m, ParIS oIl,9 September I 'l~8, They further no\ed for the 
record that the present meetmg of the Tnpartlte CmrumsSlOn would be the last. The USI ,',," '~~~ , I 

C,ommissioner took the opportunity to thank and commend the'lChainnan and the Secretary 
Geperal for their sterling efforts, during their tenure, sentimeJI~!fvhich ;'ere wann\y 
su~ported by the French COlflIDlsslOner, ;' !I 

, **••••~. ,,'I:, I 
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" F~AL VERSION I 

" I 
I":: ' ' : 
,TRIPARTITE COM1v1JSSION FOR THE RESTITUTION OF MONETAR Y GOLD 

i , :~ '; , 1 

I ' ' " · , ' i • 

Jc\greed minutes of the Meeting No. 249 of the Tripartite Co~mission for the Rdstitution of 
Monetary Gold held,.~~ t~~ British Emba~sy on 13 July 1998~'LI' 
I,.' :" ," ", ,~'ilr:~':: 

T~ose present: . , '",,'>; . . ... 
. : .., , :":;. ,,1';;} 

Mr.I 

Mervyn Jones British Commissioner 

I 
Mi' Philippe Malo French Commissioner 
, I 
Ms, Anne E. Derse US Commissioner 

J. Emrys Davies Secretary General 
1 

I ,',
I 

I . 
Miinutes of the previous Meeting .,~,~ , 

" ""I. I. 
, ,,' '," ' ":" ',,' ! 

1. iCommissioners a~~ed the minutes of meeting No, 248 6~'~.B June~,\vith mino~ 
amendments to pa.~~~,~phs 1 and 2., . r'. ,; r': " " " I 

• ,1, .. I,,' 't;, 
l~lbania ," :,~' ,"" I 

2, Icommissioners noted that Albania's final'share of the gOI~:~ool had been rece!ived by the 
G6vemor of the Bank of Albania immediately prior to the meeting. The share arriounted to 

1 "I I 
1,~71.543 ounces of fine gold and £2,106.24. '." ' " 

,'. j : 

f:o'nner Yugoslavia :, "~'i'" I' 

I 
,,,,,I 

'"p 1 i 

3. rhe French Commissioner propoied that the pr?blem oft~~!fin~l shares for th~ succe~sor 
states of the fonner Yugoslavia should be dealt WIth by the e~t~bhshment of an a\ltomatlc 
prbcess by the Tripartite Commission before its demise which;wouldallow the sijares to be 

, diJtributed'without further need for ~ny tripartite arrangemen'ts or cO!lsultations o:f any 
" de~cription. He suggest~(j that there 'should be gold and currerl~Y accounts in, for :instance, 

tb~ Bank of England,:\vhich would hold'the gold and currencyhfthe for:mer Yugbslavia's
" <' ,. fj~al share of the gold pool. and which could ~ be used fc)r:the purpose of me~ting this 

'firial share. The accounts should only be '''uitlocked'' when all ~he successor states of the 
fohner Yugoslavia agreed on 'a joint representative to takedeti~ery of or give ins~ructions for 
thJ disposal of this final share. This representative, who shotilCi'be a senior figurel in one of 

I ".j I 
I ;"j
1>-,,:,; : 
I ! 
1 ;Ji;",; ~',: I 
I , 

i 
i 
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th6 successor states, such asa,Forei~ Minister (or possibly iso'meone of standing: in the 
111(~rnat~ona~, community;5uchas the UN Secretary General);~ould have to be in[possession 
oflldentlcal full powers' documents from all the successor states. If the bank wnere the 

I -" I
accounts were held was not able to operate as the "key-holde('· of these accounts; one of the 

1 .', I 

three Governments would have to fulfil this function. The French Commissioner emphasised 
t~at this function was an automatic one, confined to estabhshi~g thanhe joint representative 
df!the successor states met the requirements which had beeri:laid down 'by the Tripartite 
Cdmmission and, ifhe or she did, to giving the appropriate instructions to the bank. In his 
vi¢w, it would not be.necessary, to consult the other two tripartite governments b¢fore 
"'ublocking the accountand pressingithe button": they should·;.be informe<:Jafter the event. 
Tih:e successor states WOUI,d, of cours~, haveto be informed 0kihe arrangeIT,lents b11efore the 
de~ise of the Tripartite,Commission.. "'~ ':.: 

I 1 ;:' .,.~;~'~~' I 

i ", ' '.. ' I 
4. The US Commissioner.said, on instructions,. that Washington.sharedthe desire! to make all 
nebessary arrangements so that the Tripartite Commission,co~i.d be dosed down as planned 

I ,'. ",

in September, However, thrycould not accept the degree of.automaticity which the French 
'Co~missioner's suggestion embodied. Washington would 'not :wish to create a si~uation 
wl1ere at some stage in the {titure, and whatever the circumstaI1ces on the ground,! former 
YiJgoslavia's final share of the gold pool was distributed on th'e basis of a formuJ~ deytded 
so~e time before by a by then defunct tripartite organisation. 'Washington would pe~to be 
consulted before any such distribution. ' . 

! ' ;'r~,i> I" ," ..' , 

5, The US Commissioner said that the preferred option in Washington was the appointment 
ofaBritish FCO official as the "key-holder", with the specid~ :remit to consult the other two 
tr'i~artite governments before releasing the final share to the appointee of the suc~essor 
states. ",~;: I 
J' ,I I . ' 

6. fhe French Commissio~er comment~d'th~lthe US p;opos,~;/~a~edthe 'dangerjof 
re;creating a tripartite'structure, which he could not accept :rh.e,~nswer 'might be tp n;.ove the 
gol;d and currencY~<?~Rc?unts at the Federal Reserve Bank ofN.ew York and for tihe key
hol,der" to be a US offiCial. This US "key-holder" could consult in advance the British 
Go~ernment (if they wished to be so consulted) and inform the'FrenchGovernmeht after the 
event, provided that the conditions hiid down by the Tripartite Commission had b~en met. 
Thb US Commissioner indicated the US Government's willingriess to consider this. 

I . .:; [ 
7. The British Commissioner, who was awaiting instructions, informed the meetif}g that the 
FCO was consulting Sir Arthur Watts, former FCO Legal Advi~er, who had for the last few 
Yt~~rs been attempting to resolve the problems.of the assetsan~, liabilities of the former 
Yugoslavia. He hoped to have the FCO's vi~ws before the e:I1<l.o,fthe week. I 

I '. I I 

. I ' ";:; I 
8. crommissioners agreed to report backto capitals in the light· of this discussion and to urge 
thelthree Governments t,o make decis,ions'on this issue urgently. It would benece~sary to 
re'solve the issue no later than the Tripartite (~ommission' s fiQ~Lmeeting, on 19 August. The 

.: US'itommissioner wQul~ e,stablish wheth~r,it might be possible,' for the FRBNY tq hold ,the 
, I • , , . , , ' " , .' I 

accpunts and, perhap~, act as "key-holde('. The Secretary Gen~~al wa$/~quested to seek the 
views oCthe Bank ofl;:pgl,~nd. . .

. ' •. ' \ ."~:: ! i. ' '. ' 

,', 

, ,,'j 

.1 " 
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·~;losure of the Gold Pool, 


I " .f, 

9·IC~mmissioners agreed that the Tripartite Commission's gold pool should, as 9fthis 
rnrettog, be regarded formally as closed. '.' .,': ! 

T~partite Commission - closure ceremony in Paris ~'..:' I 

I 'I" 

1'0" Commissioners understood that there was agreement be{~~en capitals that tHe closure 
ceremony would be held on 9 September. It was important that capitals shouki d~cide very 
soon who should be invited, for instance whether only repfes'~'ntatives from the tripartite and 
clJimant governments, or whether, as was,perhaps logical, representatives of the 'Signatories 
of;the Paris Agreement should also be invited. The Secretary General thought it would be 
right to invite those representatives from the banks who had·d6ne most for the T~ipartite 
C9mmission in recent years, such as Mr Durey of the Bank Q'f~England and Mr J~mes 
Henessy and Mr Timothy Fogarty oftheFRBNY. The Banque de France should 'also be 
re~resented giventhe:iryery active involvement in the early years of the Commission. 

I' . ..' .:;....... ! { 

Announcements in the official gazettes '. '. ". '~ . I:' " 

1'I J The British Commissioner awaited instructions. The U;:~'~~rriissioner agreJd ;ith the 
te~t circulated by the Secretary General, as did the French C6rllmissioner, who w~uld have 
some comments on the French version. , 

. ':, ,., 

Final Report 
i 

" I 
12. The British Commissioner hoped to have any comments from the FCObefor~ the end of 
the week. Commissioners agreed that the Tripartite Commi~sion meeting on 19 August 
wo~ld be the ve~ last chance to agree a~y:amendments to th~idraft. l['at all possi;ble, the 
re:nort should be to final form before that date. ,,: , II 

~I ' ' 
, I : ~ 1,. ' .,' • !, 

,', ,I .",,~Jc/,:: :,> ' .. 
Tripartite Commission Archives , '"', ' .. ,h I 

I13. The Secretary General rep~rted ~hat;following discussi~~'iith the French Co~missioner, 
he ~ould hand over to the French Embassy no later than Fridl:!-Y 17 July about 60 boxes of 
ar.chives for transfer to Paris by French diplomatic courier. Apa,rt from a few box~s which 
wo~ld have t be kept open until·very near the closure of the Commission, the remainder 

, I ' 
would be handed over to the French Embassy no later than .18 August ' 


.1 . i 


,<J 4: ,!commissioners agreed that the draft statement on the publi~ avail~bility of th~ archives, 
whilch the Secretary General had drafted (after consultations With MIle Renaudin of th~ 
Ministry of Foreign Affairs Archives Direc,torate in Paris) as an annex to the Final! Report 
sho~ld remain as a draft for the time, being while the three G9.vernments considered whether 
it ~ight be preferable to, make the point in th~ declaration w~~h they wol.lId be making at the 

I ,".' d : 

,."'.-'. 

206829 
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."'... 

',. ;., 

" 

! 
I 
1 • '.' "j,;",. ' I 4 

tLe of the closure of the Tripartite Commlssion. The French Commissioner exblai ned that 
. s?me sort of document~of an international nature, was req~ir~d to ,enable the Arlchives 
9irectorat~ to act outside the nonn~1 rules by releasing all the 'archives immediately rather 
tnan applymg the 30-year rule. • ". ' :' ·f·, , I 
I, . I 


." "j.\' '~ , I 


i " ';, ., " : 
I~. The Secreta!y.Ge~eral apologised for raising the issue· so late in' the day, buthe was 

concerned that those·individuals who had Written to the Tripartite Commission iln recent 

ybars about claims for )ostassets, mightbe disturbed to find thei(letters, contairling some 

d~tails of their assets, in the public domain: Commissioners asked the Secretary 'General to 

ptovide them with copies of the correspondence and, in the ,meantime, to alert tHe people 

c6ncemed to the fact that the TGC's archives, including thei~correspondence, Jould be 

made available to the public in September: " I 


\ ' . ,'('." ','"
I " C" • 

Fonnal Notice of Closure to Bel!pan MFA '. . " 


I I 

16. Commissioners agreed that a fonnal TGC note should issue to the Belgian MFA, 

infonning the Ministry of the proposed date for the fonnal dIo,sure and asked the! Secretary 

H~neral to check with the MFA whethe~ there were any proge(fures to be followed. /"

I· · ',"'. "! ':, , ~. 

! ' '.>' i: ' ! ., ' .... '.;. ~: <'7 ".:: / ... , i'~ 

The "final final" cheque's: .' :>.I .... . ", .,c,:: 'f;. ..: i 

I?:. The SecretaO' General said that,: other things being equaL' h~ sho~ld be able tp issue these 
on about 18 August. ' 

I' I 

Se,cretaO' General - Tennination of Appointment 
'. ' I , 

l8:. Commissioners agreed that, given thatthe Tripartite Commission would be ~ound up in 
Se~tember, the Chainnan should now issue a letter infonning.the Secretary General that his 
apPointment would tenninate at the end of September 1998.~·, : I 

I 
:r--rext Meeting 

I 
I , '.. "" ',' . 

19.1 Commissioners agreed that the next meeting should be hel<;ton 19 August, unless there 
we:re developments 'on:"Yugoslavia or the Final Report whlcl{~ouldbe discussed 4uring the 
course of the current.week. Commissioners accepted that the·meetingonJ9 Aug4st should 
bl! ~he final meeting of the Tripartite Commission. . 1 ' ~l 
'1' . .' **********j: 

l' 

:'. ' 
.•••J : 

" ' 

: r 

'1, 
I, 

: :., ,:' .: : '~ 

.. :-. .- j. 

, ,., , . ~; 

, ; ~ : '!
I 
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Agreed minutes ofth~Meeting No. 248 of the Tripartite ~ommissionfor the R~stitution of 
Monetary Gold hel,d at the British Embassy on 26 June 199;8..;;. " . . ' 

-" ;.:.' 

Those present: 

Mr Mervyn Jones British Commissioner Chairman 

M. Philippe Malo French Commissioner 
",.,,... 

, , ,~ • J 

Ms Anne E, Derse US Commissioner 
:. ' 

,',' 

V 
j, 

~r Emrys Davies Secretary General 

.' .. 

Minutes of the previous Meeting 
J 

'w' " "' ':; ':,~. I , ' 

1; The draft minutes of the Meeting No 247 of 29 May 1998y.rere agreed after the deletion of 
paragraph 9 was accepted.; ,ll ")::'~ 

The Final Distribution 

2:Commissioners noted with satisfaction that on 24,25 ancf2'6 June] 998, the distribution of 
final shares had taken place, in separate meetings, to: ';,,', ,~" ' ! 

""'.' i" !,,, , 


. Austria 24 June, 26,697.741 oz £23,007:92 


Poland 25 June ,1,206.228 oz , £ 4,78~,90 
C~ech Rep 10,4~5.5660z £24,28~;40 

,:..:Italy 24,5~1.6550Z £ 2,38~J2 
;. " "J, ~~, ~' t I::" 

Greece 26Jurie" . £20,35~.59 


Slovak Rep 5,240.413 oz £12,559.88 

····l.uxembourg 2,006.325 oz £51,374,75 

At the time of the hand-over, the Italian Ambassador made ~,unilateral declaration of the 
ltalian Government's anitude concerning that part of the ItaJi;in claim which ha~ not been. , 
met. ' . 

• ' 'I 

'~I.. ' 

': ,
: ~ .

,> 
'1,1 

·1 ' 
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3,: Albania h~d ~ot bee.n able to particip,ate but it was hoped:i~h:~t this could be arranged very 
soon. Commissioners Instructed the Secretary General to .make furtheLcontact with the 

, ,", - I ',,': ' " I 

Albanian Embassy in Brussels to emphasise the need for urgeDt action and to prqpose that 
the Albanians take their final share ~y 30 June. (The Secr~tary.General was further instructed, 
that if this proved impos_sible, he was to info~ the Albania~:Embassy on 30 Jun~ that, in the 
context of closing down, the Tripartite Commission was pr9posing to convert th~ whole of 
Albania's final share into pounds sterling and put it on deposi~ in theBank of England - to be 
a.dministered by the three Governments:) It.was noted that tH,isarrangement might require the 
e'spiblishment of a ne,w deposit account;tthiswas subsequentlY confilJl1ed by thel Bank of 
England].. ',~<,'~;J~'i;': ',. ' 

" , 
'H \ ~.

If. ",'~'( 

4. Commissioners agreed on the need for 
, 

a speedy decision ;by.;the three Govem~ents 
concern ing what to do with the final share due to the successor: states of the formbr 
Yugoslavia, They agreed with the Secretary General's recorrlmendation that the best way 
fohvard would be for the whole of the former Yugoslav finai share to be turned ihto pounds 
st~rling and placed in a deposit account at the Bank of EnghiriO which would be operated by 
s:ib~ature of the Head of Western European Department oftbe}oreign and Comrrionw~alth 
(J)ffice, The existing Tripartite Commission deposit accourH anhe Bank could be: usia, since 
iI: had been established in the name of HM Treasury on ac'counr ofthe Governme~ts 'of the 
United States, France and the United Kingdom. It would b~::Decessary for the three 
Commissioners to sign, a document informing the Bank. of En'gland of the arrange'ment and to 
cohvey formally the signature of the current Head of WED - ,who would be respohsible in 
du¢ course for passing on the signature of his successor: T,he!successorstates of the former 
Yygoslavia would of course have to, be informed of this: arrangement. It was noted that the 
fi,nal share consisted 'of three gold bars (totalling 1,209.781 Qunces) and £33,591,19. 
D~pending on what':the successor states decided as the divisip-Wo(this~share between them, 
two, if not all three; oithe,bars would in any case have to, be tlirned i,into' steding before the 
distribution could b~ rrtade, '" . . :/i,: '';'/ ' "" ':' ! 

. ! ~"' 1, 1: ">i 
." ,.,' : 

I' , 
, . 

Closure of the Tripartite Commission 
II 

I :, , 

j '! 


, \,,"; i 

5, Commissioners agreed to urge their Governments to decide very speedily on thb formal 
date of closure of the Tripartite Commission: until this had b~en done the final st4ges of the 
closing down procedure could not be undertaken. In practical terms the choice appeared to be 
bet,ween early September and early October. . , ' ' 

, 

Qlosure of the Gold Poo1 , ' 


, ' 

,' .. ." " , '; , :~: :~'./ "".: ~ .. " t 

'. ':"" 6. Commissioners agreed that it was important to the process(of c1o.smg, down the: 
'COl'rfmission for the three Governments, to inform the Comr:nlss!ion, through their i 
Commissioners, that no more gold would be placed in the goldlpool a~d that it was , 
effectively closed. Commissioners decided to recommend,' t~at the three Govemm~nts should 
close the gold pool on 13 July 1998: . : 
I, I 

-", ' 
""" , 

,'.., 
~:. '.... . 
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. , 
The "final final" chegues 

) ! 

. " 

7. Commissioners agreed that the Secretary General should;"J-hen the time cam~, proceed on
" ,",",1[,

,the basis of his letter of22 June - to distribute the final sterling cheques to claimant 
Government representatives in Brussels under cover of a le.ttet from himself. i 

, ..~ , I 
,,': ..j,,',; , 

I ,",
IL "', ' 

<The Final Report 
! ' I' 

8. Commissioners discussed the recent French and US ame!1dments to the draft final report 
of8 June. UK amendments were still awaited. It was agreeat~at a new edition Of the French 
and English versions should be prepared in'time for the US~C'dmmissioner to send it on 

, ,," " : I I 
Monday 29 June to Washington where the representativesqf~,~e three Govemm~nts were 
meeting in the h6~'that they would be able to give theirfinal,>approval to the report. 

,"'. '",'I" 1 ' 
...~J:,,"..r·.: . . ',: .. :' 

" ,1'"

Next Meetin£ 

'9; It was agreed that the next meeting should b~ held on 13 Ju1rr 1998. 

******* 
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·FINAL VERSION 

,'j. ':."':. , 
, TRIPARTITE ,COMMISSION FOR THE RESTITUTIION. OF..MONETARY GOLD 
, "";':': ,',:)1,<1' '., I 
Agreed minuties'of the enlarg~d Meetin~f;"No 2'43, 'of tije 
Tripartite Commission fotthe Restituti6h'., of :Monetary. Gold 
held at the British Embassy on 2 March ·1998': I , 

I 

Those present: .:" I 
I 

Mr Mervyn Jones British Commissioner Chairman 
! 

'~;: : "0, I '. 1 

Mr Anthony Layden Head of Weste:tnt'European 
. , ;~': :r:-.t : ',0, 

De~t. FCO 

Ms Kathryn Colvin West;ern Europ'e~# D~pt:, FCO 


Ms Julia Painting Western EutoP~:J Dept. FCO 

. . I 

Ms Shelagh Brooks Leg~l Adviser reo . 
" 

,/, " ****.** 
, " 

" .. 
'J",

M. Philippe 
' 

Millo French commt"ssioner ., &:
.'.;"'" 

M. Michel Filhol Director Int~1:hliti~:al Finanici~l 

Ms Anne E Derse 

~r Randolph Bell 

Mr Russell Lamotte 

~s Marilyn Ereshefsky 

Affairs, Quai d'Orsay 

******I . . 

US Commissionez::: 

Di rector, Off;t~~ of UK, Bene:l ux and 
Ireland Affa(~.~'; State Depar:tment 
, --' , ::'" ':~;.~:>~.~ ,,' , , " .~ i 
Off·ice of Lega';1,: Advi ser, Sta!te 
pepartmen:. .... " I " : 
Office of UK, Benelux and Ir~land 
Affairs, State:D~partment ! 
,! ~'. " ' 

I .' 

' 

****** 
... ' ' .1.. 

Mr Emrys Da~i'~s: Secr~tary General TGC 
( ," f ; 

, ,( ! 
, 

Winding up of the' Triparti te CommlssiOri,;"~"1 

The Sequence of Actions 
I. 

,.~. .The delegations approv7d ~n gene~,~I"te:~s t~e st~ps laid 
.'out ln the II road map" for iWl,ndlng-up the. ,Trlpartl te Gold, 
~ommission prepared by the ,Secretary (;~'ij~tal' after th~ last 
meeting, s~bject to the comments that th~ sequence of: steps 
could be modified as appropriate and that the bank account at ., ,,' I 

! ! 

,.;,.; I 

.. ,.,i 

':.\.' 

" ' ,i,
::-:.'j 

t >. 
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the Bank of England in the 'name of the ,.th·teeGovernments would 
be maintained until all distributions had;; ::fueenmade. The steps 
_a~e: 

, 
, ' , 

(GOV = the three, Governments;" COM = the ~ripartite Corruhission) 

I :- :::·~:.I' " iI 
( 1 ) GOV Appri:>.ve form of receipt from .cl'a'.imanb Governments. 

,,':',"~,\,,': 	 ,;,,',' \ .. " ' 

( 2 ) 	 GOV 'ApprbveTGC Notes to successor 'state~'of' 

nYug'oslavia" . , ~ .r;:\ 


I 	 " I 

( 3 ) GOV 	 Inform'TGC that TGC gold pool it~losed. 

( 4,) COM Distribute ,final shares to clai~~lnts. 
II 

( 5') 
i 

GOV 	 If necessary, the 3 Govts cre~tie,:a mechanism i;for the 
share of "Yugoslavia" and of <;l,ny,btherproblematic 
claimant. In, this case, the GO;V:~I;':nments will ;need to 
ensure that 1.f ,th~present accoun~s' at, the Ba'nk of , 
England and, the FRBNY are used £0([" the purpos~e, the 
information about the futuresignhtories is p~s~ed 
on in proper manner by the pre.en~ signatorie•• / 

GOV Approvefin~l report": of TGCtO-thk {Governmebt~'~. 
...;.~.".,',' '. .~!f','< J "$f!~,:"!r '.~ ". i 

COM 	 Submit to the 3 Governments draftl final TGC Npte to 
claimants (covering the absolutely final cheqbe 

,,1 ' 

see' '''below) .',I ':' ' , 	," ,:' : ",'" I 

,ce', I 

( 8 ) 	 COM Submit final r~port formally to 3 Governments~ 
(If, as, seems likely, this is to ~e made public by 
the 3 Govts, it c~n embody theTG~'s' announce~ent of 
the size of the gbld pool requir~d in its mandate. 
If not, a separat~ announcement.,bY the TGC witl be 
necessary.) , 	 .' ,: .. ,~: I ' i 

I \ " 	 r\'eV .. ,', I 

( 9 ) 	 COM E~sure that1all T~Coperatl~g,~~penseshave b~en or 
w1.11 have been ,met by the t1.me,~f the closure:of the 
accounts.' "", 

(10) GOV 	 Approve final TGC ,Note to claimants. 
, I , 	 ',:": i ',:', " 

( 11) COM 	 Distribute currency remaining in.- Bank of . I 
, • ' I' •

EngiandlFRBNY to cla1.mants by' c;ht';!,gue "sover1.ng TGC 
Note::.', .:"',: \ ' 

:., ;:'; 
, ( 12) COM Inform 

, 

Belgian MFA of the demise of the TGC - :thanks 
A TGC document ,signed ? by the Conhnissioners ~nd the 
SG. 	 "" , I '" ! 

, 	 Ii 

Close archives and move them' tti: p.:iris. FormalJly hand 
back office to British Embassy. :',~ ! 

, 
Termination jof Secretary General';'" ?letter fr~m 

I 

, I 

I
I, 

;'r, , 

" 1, 
'.,,' 206835, 
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" \ 
.'",." I: 

3 , 
, 	 ,'«, I 

Chairman - i? to b,e cleared by tne 3 Governments? 
. :,I 	 '1" ' ' 1 \ ' I• 

Terminatio~ of Copunissioners~n~;:Alternates l ? 
letters from the 3 Ambassador,s',Tn Brussels, on 
• • I ' ' 	 '," 'f 

~nstruct~ons, to the Commissioner.s and Alternates 
and to, the :other two ,Ambassad6r~irof the' triumvirate . 

. ' ! 

(16) 	 GOV Close empty accounts at the FRBN~. The accou~ts in 
the name of the three Governments' at the Bank of 
England to be maintained until :alil distributions had 
been ~ade. The,thre~ Governments;~ill ensure ~hat 
the signatures :of; those operat±n'g thei'account:s are 
prop'erly notified ,to the Bank. ' , : 

,,\:\~!; ';~, ';: ' 	 , " ',v " 
(17) 	 GOV Submit report t,o the Signatorie~ofthe 'paris!\ 


Agreement. ' ',' I I 


! 	 1i " 	 . 
Draft tripartite joint statement '~:\ i 

2. ' The delegations ~greed~ ad referenq.u~:,··l on a draft final 
tripartite joint statement announcing th'eGHosure'of the ,. 
Commission. " ',' ,1,',1 t~ 

, • r 

Form of Receipt 

3. The delegations agreed the three draft reteipts toibe 
signed by (a) the Czech and ,Slovak Republi~s, (b) Polan¢ and 
Albania and (c ),,·the othe:d claimants, with:".:t,he provision! that 
draft (c) would. refer, in its secondparag'rtaph"to' "waivers 
and receipts If, 'as opposed to "documents"., ',' '.;, , I' I 

, " , 
", ~ , " " ; , ',P, 

Th~ Final Report 
.1 I : , 	 ',,, 0':: 'I. ' . 

4. The draft of a f1nal report from the1~~part~te 
Commission to the three Governments circul'ated by the 
Secretary General on 9 February was examined. Subject tq 
inevitable amendments at the last minute (iIi respect, fqr 
instance, of final amounts o'f currency r'ema.iJning in the' 
accounts and to be distributed~s virtu~~~y;~he last ac~ of 
the Commission) the report was, agreed as a' ,;final draft, lad 
re'ferendum. ' '," 

The final share of the former Yugoslavia 
I,: 

5. ,', The, draf~,Not'es to the ~uccessorsta:.t~~I, of ,the former 

Yugpslav~a wh~chthe Secretary General ,had '9~rculated o~ 


, ,10, ,February 199~ were approved, with min9r :amendments tOI 

". 'pa:t:'agraph 7. The Secretary Ge'neral was in~t;:r:hcted 1:0 iss~e the 

No·t.~s as soon as possible,. ".:,,'"'' I 
,.' 

" ,.1 , 

I I 

':\ . I 
I 
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"Prussian State Mint" bars ~ M~~ayer's proposal 
I '. . • " ~ II . , 

: 6. It was agr~edlthat ~he ~ecretary :~_Ei:"eral should I reply to 
!Mr Sayer, thank1ng h1m b~t dec11n1n~h1~ offer. 

1
 
Follow-up to the TctC Not~s of 5 Augbsfi~97 
 I 

I . I '. '; ',;. ';~ll 
! 7. It was agreed Ithat c:oordinated' d~l!ia~ches should! 

1 

be made 
!in the capitals of the c}aimant coun~ri,l3u~.I' ~o supple~ent t~ose 
:made by t~e TGC Se9re~ar~Geperal, W1t~:~ V1ew to encourag1ng 
learly act10n· on the f1nal:. shares of. the, gold pool. . ! 
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TRIPARTITE 'COMMISSION FOR THE RESTITUTt0N OF', MONETARY GOLD 
. ;''; 1'\ ," ! 

" ' .' . .... ',~ ~ '.' ;
Agreed ml.nutes of Meetl.ng No ,221 of the, Tid..partite Commission 
:fflr the Restitution of Monetary Goldhel:d'r;~t the Briti~h 
:e:Inbassy on 23 June 1995. :' ' ,(; 

Those present: 

Mr Terry, Breese .USCommiss±~her 
Mr Boris'Catoire 'French C~:1~si~n~r 

British Co~]ssionerMr Nichola~Jarrold ' 
, ' , I 

Mr Emrys Davies ,! 
I 

I 'secretar; ~'~l~ler~l' " , 
" ., ~ ;' II ' 

'.. ","'" ,:fJI'> ,
1. As host Comml.ssl.oner,. Mr Jarrold asked'<:the new Secretary 

G;7ne:a~,. appd~n~e~ with effect from 1 Ju~e,;111995', 'to report on 

hl.S l.nl.tl.al actl:vl.ty. ',:::'~, ':, " i 


; ~',' f, .,' I'" , , ir:
I ~. 

T,he Commission's 'Records' i
i 

, " , , , , 

2,.' The Secretary Geneiral reported that he,' }lad spent thei week 
g,o'ing t~rou~h. the st?re of. f, iles, doc~m~,r;;~~,11 and o~her. p:apers ' 
sltored l.n fl.ll.ng cabl.nets l.n the Comml.ssl.on fs offl.cel.n, the 

, Birltish Embassy buildir:g ~ It appeared that: ~he earlr archives 
'had not been touche~ Sl.nce, the move to ~tlh:c: ,aew, ,preml.sesi. on. 27 
J,anuary 1992. ~he fl.les for the early yeaJ::\lof theComm?-ssl.on 

had been keptl.mmaculately by Madame ,Duchene, a French I 

citizen, who should be congratulated for he~ meticuloushess. 

Much of the paper on file was howeverbyno-u. of no :'concern to 

the Commission, compx::isixig in: part epheme:b~Wadni..inistrative 

miitters: he had therefore disposed o.£much9f it, keeping only 

pi1l?ers which mlght be' of :some interest In<t:~e final run-down 

of'the Commission or to future historians '0:15 the Commission. 

After Madame Quchene's departure, the paper~work became, 

c"nsiderably less well managed and a substa)ltial amount lof 

putting in order was required: this was 1Ii"hiand.' It was ;clear, 

however, that there were gaps in the rec6rd~l, eg I 


a) the minutes of the formal meetings,~d:f the Commi~sion 

come to an abrupt and unexplained end with'{ tihose for meeting 

NCI i220 of 25 May 1988;1 " '." 'J\ : 


I b) the INT and co:rrespondence fl.lesc9.n}r to an equ~lly 


,un,e,xPla~ned end on, 12 October, 1973 and, 27 N, ?,VIember ,1973 : 

res,pectl.vely. , ',.1. 

The Commissioners confirm'ed that they hel,9,:np papers of ,this 

,sort dated subsequent to those referred to' aibove. The ; 


.' 'Se'cretary General" wondered whether his predl~cessor, migh~t have 
kept some papers at home, which might have bl~en lost when he 
died. The British Commissioner recall~d that Mr Harris' widow 
had in fact sent in some paper,s' on which her husband had! been 
"i:' \' 

,\. .'j" 

~' .. :, j j 1· 
-.. ",,1 

'" I. 

" f'
.' . 
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~orking when he died: it was therefore u~iikelY that a1ny had 
i1:)een lost in that way. Nevertheless,., it m+:~ht be worth! • 

. 	'ebquiring: The British Commissioner woulq,! provide a contact 
!address., '.,' ~ 

!, .' 
~ .,... 

:The'Accounts,;;rI 
1 ' " 	 ' • ".1 ,~, 

3,. The Secret'ary General reported that the Comm~SSl.on I ~ 
currex:t account at the Morgan Guaranty ,Titi~t,Company of New 
Y?rk ~x: Bruss7ls (A7count No 687-34900...;qO-~3) had not peen, 
:q~plen~shed s~nce hl.S predecessor 's' deathJJut had been! pay~ng 
tn7 ~onthly rental f<r>r the, Commission I sp~#*mises . in the 
13rl.tl.sh Embassy. He therefore recommended1that,' l.n accordance 
"lith established practice, the Commission::,"~hould transfer 
funds from its deposit account at the Ba'nikj'lof England.! Tl1is 
,,,as agreed and the Commissioners signed the necessary letter 
of authority to the Bank; of England to, t'r,a:Hsfer' £20,000. 

, i ;" :, ' , '; '.': I II " , , .. ' : 
4 ~ The Bank of England interest-bearing d'ep.osit account (No 
01222/57271003) currently held £118,OOO~ I~ seemed very likely 
therefore that it would not be necessaryt<D sell any more gold 
t6 fund the operation and wind-up of the,C6mmission. The 

, • • I 	 ~. 'j , I I

C<:omml.SSl.on also held!at the Bank of Englapd a current account:' 
(No 01220/57279007) the balance in this o?#!-interest bear4ng 
account was deliberately kept to the minimum of about £1&0, 
since it was.J:l~,ed .purely as the conduit '~9~11 transfers to ~the 
clqcount in Brussels <;lnd. fox: paying the. Ba:n~,'',I of England istorage
charges for the Comm.l!SSl.on I s gold holdl.ng;;J '" ,. I. I 

5. The Commission also held a current a~c6Jnt at the F~deral 
Reserve Bank of New York~ This had been do:d-tnant, with ci 

J. \ 'Ii.
ba,lance of $1350.63, for many years. It was agreed that thl.s 
a,ccount should be mai,ntaine:d as payments ih dollars would 
certainly be required in the wind.,..up of ;th~ Commission.: 

6. The Secretary General'reported that the'getails of t;he 
accounts had been recorded in ledgers. The: last few ent'ries 
h1ad been completed on~ly in pencil. ije propp~ed to attempt to 
complete the accounts for the gap period s~'1 that, upon :wind
up, the Commission I s accounts would be a p6ntinuum. I 

>t ~ J1G'o:ld Holdings 	 . " 
• " '1' ~ 

7. The Secreta~yGeneral volunteered to ,inf<Drmthe . 	 . ~ 1.1 

Commissioners of the state of the gold holql.ngs as at 11 June 
1995, insofar as thes~ could be ascertaintj:idll from the re~ords 
av~ilable. For ease of reference, they are,~ecorded here: 

, 	 :':'II 
Bank of England: bars' 145,008.182 Troy ounces of fine gold 

coins 18,636.069 Troy ouendes of fine gold 
, 	 '.,II ! 

ii~'d Res Bank NY: bars! 65 f 283.098 Trqy ounces of fine golel 
I ___________ .! 

228,927.349 

I , ' 
, , 

". " 

:',1' , 

, 	 , 
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I,~ibanian Gold Claim 	 , I, 
1 

·f.. 	 ' 

8. The US Commissioner understood that his Government would be 
-proposing a meeting of experts in London 'in July to discuss 
modalities such as whether. the Albanians-m~ght take their 
allocation from the gold pool in gold or might be prepared to 
'. 	 1,.accept fore1gn currency. H., had seen refe~enceto cla1ms by 

E'rench and Belgian banks -! which might conH:>licate matt.rs. The 
British Commissioner. commented that the Albanians had been 
~ery slow in responding on certain matters I raised withithem. 
The S7cre~ary General said· that in view o~. j.the risks at;ld great 
compl1cat1ons.created by the Czechoslovak1·an. government' s 
insistence when its claim had' been met in ;taking possession of 
i~s gold in Zurich, it would probably beh~eful to make it 
(:l.ear in discussion within :the Commission, land between the 
t:hree governments that no such special arr,~ngements would' be 
made again and that the Albanian governmen.~. would beo~fered 
the usual document. of authority to the BanK. of England ,to hand 
over the gold. ! ' 

1'11e Two Missing Gold 'Bars 
, .. 

9. The US Commissioner said that the issue 
since 1988. At that time, accord.ing to the 

• 

had been stalemated . . 
records, th~ ~rs 

ha:d seemed to be on the point of being handed over by the 
G7.r~an authoriti7s to th7 Bank o~ E~gland~,IHowev7r the iGerman 
M.l.!n1stry of Fore1gn A;ffa1rs; had 1ns1sted.:911 a, .pr10r gUB;rantee 
against possible claims from various sources. This requirement 
~ad raised serious difficulties. H~ would'~ncourage the state 
Department to: pursue the matter. '. ,': 

, 
Final Distribution of Gold 	 , .j,:' 

i 	 i . ' 
, • I 	 'r 'I 

1'0;. It was agreed that the Secretary General should prepare a 
d,raft memorandum, to be cleared with the th:ree governments, 
which would be sent by the Commission to th~ representa~ives 
o:f the claimant governments resident in Bru1ssels , infortning 
them that the Commission's work was drawingI to a conclu~ion 
a~? t~at c;.rrangements!would,b7 Pl;1t in haIl~~~o effect ~he final 
d;.l.str1but10n. The French Comm1ss10nersugg,e~ted that 1n! order 
to: obviate the difficulties of dividirig up the gold bars and 
coins into comparatively small allocations, I the gold ho~dings 
should be coriverted into currenby and the final distribution 
should be made in currency only - and this ~hould be made 
clear in the memorand~m. The Commissioners:b.greed. ;! 
11~ The Secret~ry Gen~ral reminded the, co~lssi6ners th~t the 

. calcula~ion of the, final alJ,ocations t'o the I'claimant 
c(n;mtries, which would. of course be affected by the fate of 

'" the two missing gold bars I was complicated by the fact that 
. 	fOr the sake of convenience, the preliminary allocations had 

each been rounded down to the nearest SOkgsJ Thus various .' 
claimant countries had so far received diff~rent percen~ages 
of :their approved claim. Each country would: therefore n~ed to 

. I 
, 

• 1 ' 

, ' 
\ 
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'Yugoslavia on ice. The =..:::,:.=~'....:.;==:.:::.::==::=::;. suggested that the 
I~uestion of the allocations to be at ween the iCzech 
land Slovak Republics, could be raised in ~,I' memorandum which 
It;he Secretary General would be draft~ng ',jl .. \ 
IChairmanship 

1, 
I ! : 

11:2. It was agreed that it would be useful'; I 

'p:ractice by appointiflg a Chairman. 

Ii 
I.., 

! be allocated an amount of: gold to compl ' II 

'distribution before the final share~out 
-IPool could be calcuiated. 'The matter wa 
,~y the need to ensure tha~ the Commissi 
ifully covered to the very end of the ope 
:need to be devised to puttheallocatio. 

e~plained that he might well be leaving 
future. It was therefore agreed that the' 
would assume the Chairmanship and that a . 
wbuld be succeeded by the US Commissioner,~ I . . I: : 
I I ,I 

i\dministrative Matters., 

+3. It was agreed after di~cussion 
should be authorised to purchase a 

'd:6mputer and portable printer in the UK, 
ci~iling of E2,000: cqst to .be reimbursed 
iIi Brussels. 

**'*** ******** 
i' 
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(i) i:!Qlii 'received from the. Government ofSwi tzerland. 
, , 

The first quantity: of gold receiv8ci by a B!IDk for the, crkdi t 'of 

tho pool ,was delivered by Swttzerland b an account opened in.'thelnrune 

of the GOlilloission at the Federf:!.l Reserve Bank of New York. The' circum

st:lllCes tn which this operation was l effe~ted have been de8Crib~(f!''in det.ru.J 

, , 
tn Sect,ioll 1 (n), Chapter I, VOlUme' III.: .:, ' ':;:\ 

The entry was made on the buok::, oJ.' 1the Federnl Reserve' ~(l.nk of, 

N8W brk 0n June 6, 191.7 lind the runount. antoredwas 1,659,121.321,: 
Troy' 

"un~es, ::,r nne gold. ;;,.; 


; , 
It must be mentioned he rt) tll'lt t.he 'nIT1OUllt subject ot: the. 


[,i:,.3hiueLon 'l.ccord ',J3.S l,659,1l9.l/~O Troy nunces hut that SwitZer.larld did, 

!]i)t d.!JJim', nor di.d t.he Commission refund, the diCference, nwn8'lY1·'i' 

~ .J.p.] Troy ounces. between this amount :md the quantity' of gold Aqtunlly, 

,:rr:'\it8r.l, ::lfl stated a.bove, to t.he GOr.lloissiof\'i3 account by the' Federal '. 

:1.:wanre :Batlk of New York. The diff~J:.encr;:: is ,accounted for by the fi:l.ct 

I.h·!I" H5 h!J.D !drr,!j,dy been explained, the, ]<'eder:;tl Res"rve Bank oi:~ew York 

!1,)1.;1:; tho, act.u0:t F,old bars dfl~Ofl:Ltod by H cli.ent for the creditlo,f hi.s 


- ,-	 l' 'i !, 
':c;~q'ml'l/)d t.h1,f, its posr::ibiHt.ifls in re,,;ardto delivery are limited by' 

t.h'~ 11\1,1,1;<)1'" ,'Il'ld wei;,,;h ts of the t;old bnr~; held. In this c't30, the, '1e[~r'~s t 


, .i. t coul.! r!'l.ki; Ul) to th~ amount of th'J order,! from the aold bars"wHich it, 
, . ,,"" I 

I..'],J C'Jr lIl': Government of Switzerland, was 1,659,12I.J2l Troy 0u11ces. " 


,:"",":,,:1 
(j, i.) 	 ::Jell!, deliverqd by the Comlr.'\!'lt.kr~in-Gh.lqf of the Uni ted ~t'at';;'~ 'iForc8s· 


in Germany directly to the Goverrur.I;nts of France (on accounti~oIf the 

. 1'",Governments of Belgium arid Luxeni::,urg) !md ot: the Netherlands'. \ 

As will be seen 11lter, 'It (tv) oelow, denling with the'UFrankfurt 

golJ.lt, the nucleus of the pool WclS already in existence at Frankfurt, 

lU1der the control of the United States Forces, at,the time of the· Swiss 

dr:~Hver'y clescriherl at (1) above', .:.: ::,Ii 


From this nucleus, ·t.he CommMder of the United St.'ltes ./!'orcefJ in 
G")r:::~1JJY d<d ivered ~r'Jrt'lb ·1un.nUt.ies of eold,. pursuant t.o :t reHu~~~ of t.he 
,; 'In1. oj nil, actin.:: on instructions from the three Governments, t,o the 
!jr"lerllm":lt 'Jf France (OIl account of' the Governments of Be]gium and Iof 
1." ':i~mIJu:'g:' un Hovember 19, 1947 :md to the Government of the Netherl'l!1tis 
",,1} r,jovI:lllhe'r 21, I'}.'.? 	 ;, '.'" '\ 

• i.~ ~ 

'l'tH:) c.i.rcu!n!1tllnces in which th:U; gold 'lias deHvered h~ve"been 

I"::eci.bed in debil in Section 4. (it) & (vii), Chapter HI, V:JIUm~ [[ [, 

h" 1 i 'It; '~'Jt" thr~ oreli.minury rU::;tributi<:)!I. , "', I " 


, 	 , 

'I'h0 ~lJ1lounLs .....hlch it was inten>:!ed should be deliverecf,w,;.'re 
.i.,.:,j6,855.fl05 Tr(,)y ounceS to tbe Ciovernr.!ent ~f France and 94/.,,70£..,9)8) 1'rD', 
f)lI!lCf):'; ..... 0 ttl':) Govermnl:mt of the :Ir)therlnnus qut, I),fter veriflc::lt':tdr!. try U;e"· 
'.;,.;lIt:·.,.l'~)ftnks or l<'r.'Jrl~~ and the Netherl':rtds respectIvely 'wd eU9,11,+~melt..ing . 
,'::' ,·'1i:',;.:1'~C~~~lI'u::," it was found th'1te the _'lJ.n.:mnts actually (;f~l ivered Iwer':l ' 
":f.,Ylfd~.):.')J 1roy ounces 'l.lld 9/,1.,714.600) Troy OUn(;';;5 'md tht1 tot'1..1 of 
j ::'.::1:~ tWi! 'UlI'.JLlnts must te ol.:tc':d :m r;~c('rd as havit:F rmt'~r8t1 i!I~;) i)rl('), ",. 'I 
e>mn,.:ii.i·>l, !.>C th~ '>001 for ','1 'lll:ount of 3,)81,658.:'.51) Troy otln~r::; of !'i'lt! 

1:I)ld. 	 :, 

: .: I 

I 
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(iit) Gold' delivered to the pool by the G?vernment of Rumania. 

- On March 11, 1948, tne Commissio,ner of the United state 
the COff.rnission that the Government of Rumania had agreed, on Nn'ITA~~bA 
1947, to hand over to the United States Minister in Berne, as 
boh:'\lf of the Government of the United St'!ltes, 18,002.5947 ki.I:u.,.r.,ulI 
Ci"(> r,olu, deposited at the Swiss National Bank, for delivery ~q, 

,~ -:, 

On April 14, 1%8, the· three Com~i'Ssioners, having re 

I· 

'lpproprl'atl3 instruetlons from their. reapect!ve Governments, W.1.\J."'<l"', as 
IV:r'[,"lsent',li VI3f: of the latter, ·to the Ameri.can Minister at Be . equesting 
t.hnt th lH gol(! bo dalivered 1,0 the Bank of England for the ac . open at· 
Ih:lt Bnn!\:1.n the name of H.M. Tre1.sury Gn !ic'count of the three rnments. 
The: thre(l ,Representatives undertook; at the same time, to charge" costs 
Jf transfer., amounting to some 200,000 SwisSl francs, against the' 1 and 
"ef11grmt..~d the Honourable Russell H~ Dorr, Commissiancr of the. 
,;b. '.iSS tile Commistlion's Chsirman at the lime, or failing him, hI 
l'ir. AleA Q. DRsplL, to !lct o'n their :behalf in completing with' 
:In< i wi. fh the 3wi ss tlationoJ 'Bank t.he nect! SSClty arrangemonts for 
Un lb.? (J,1Jlie day (A;lr il 14, ;1.948), the three Rerresentatives 
JJ'.lI1k of 1~lIg In.nd r'Y.luosting: 1t to Rccept lhe gold and t.o the 
Bank or :'.Iow i'Drk requesting It to pay 200~OOO Swiss francs on '. 
';Uf10n:;3S 1,0 I,IH~ Swiss National Bank, \.Jhich subsequently re['undea· 
:.;' . .Jb~::; fr'lIlC;t, whid'l were in' excess of requlrernents. . 

The gold was delivered to the BaiJk of England in the . of the 
lItH t fortrd.f~ht of April 1948. The conslgrllnent was found to bfS . rt· 
(mLirely of-Prullsian Mint bars whtch were'not good delivery. 'rhesejh,1.dto b(~ 
rr,;rnel ted 'Hid crlnve.rted into good deliver.v b::lTS. The l:Ir;tnk of Eng,l:;md advised 
the (;Ollllfibsioll, by letter dlited Mny 20, 1948, that, after Ulb'Mdlbe~~ done, 
the consi.r,nn1ont h.sd been found to cont.'1in:578,700.153 Troy ounc~s,of flne f,old. 

, .~ . 
. "', . 

(tv) 1:he llFrEtnkfurt gold ll • 

The IlFrtUlkfurt Gold" consUtuted by fllr the most important qunntHy 
.• ,:;"ld entering irlto the compositton of the pool £U1d it is necessary to . 

': llf~ tile hin tor,Y of th is gold in detail. "~ I 
, The r~r~t ~ncovery .,01' gold, looted or leg~tirnately aC'1Jti~d, s,tj}l 
111 the (j':rn!"ens lOll ot Germany when that country capltulated, was~:r0m Mepkers,

• ' 11 tl!' .• 

Ihl •. l'i rlI:':I.", '.Ihl'!re " considerable qUI'l.!lti ty of Relchsb'lJ1k gold, ey:')ct;i'lted fro!ll 
B'l.'!.i.n in February J%5 and hidden in thp... Kllberode ;';·tlt Mine, was,ldiscoV\:lrl~d 
'Jlld ":artl),.I"~d Oil AnrU. 7, ]945 by' Lhlr:. Unit~d :~t9,tes Forces., ·.;';·'.'.t'.... ' ' .. ' 

Th is w,u; subsequently tnnsferrs(t t'o the Fr·1,'.nkt'ur.t v..iUlt.s of the 
Uri i. t,ed ::>t'lt0n ForeIgn Exchange Deoosi tory; cdmrnanded by ColoneJ.WU'Itr:un, G. 
:\r~',y, G.S.C. . I., '; , '. "';;\'.' . 

I " .! : . 
, .,' . 1 

Aiiciitiona] quantities were ~ventu(lJly recovered by the !J?llerl St:.•.t,ns 
F<'>!":!;/:1 'lIId tr r U1Srf)l'red to Frankfurt from Zw.ickau, Eschwege, Coburg and 
H':I,',llsllur,g', and !J further :unount w:>.s: fin'l.l1y traced and discmrered' in e,'1d:r 
,Jnne ]91.5" burie,lin ,,\ fore3t. n'3ar Wallguu.' 
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(a) 	The HOWard Report. .' 

~' 

t· 
I 

, 
. //::.1" ....•. 

',l'he mass of precious metals andvaluablea gathered together a1i: 
Frunkfur·t by the Hilitary Government for :Ge:MlI81!y (Unit~d Stateis).. ~as . 
subject to dispersal in compliance with various international. ag:r.~ements, 
monetary, gold to the gold pool, non.,-monetary gold to the International'" 
Rd'ugees Organization, coins of numismatic or bistorical value·t~ Ithe~r . 
('0rmer c:wners, if identifiable, etc: ••• TheMilitary Government.;";<ts faced; 
:11most firom the outset, with the necessHY'for identifying, sor.:ting, . 
'l(~Grp.g!it.ipe :md inventorying the various components of this mass; 1'I'hiS 
t').sk was one which could only be entrusted to specidists and, .by arrange
ment, a rnrty of representatives from the United States Treasury.:~d fi'om 
the Bank of England proceeded, in June 1945, to Frankfurt for;~:the'lpurpose' 
of' drawing up a report which was submltted to Lieutenant-General'.+uC1us D. 
Cl~y, at. the time Deputy Militar.y Govern::lr of. the UnitedState,~:'Z6ne of· 
Oecupat.i!on, Gennany. This report, which was dated August15)194S'~ was 
n:1Jned after the Chainnan of tne Committee of Experts which was set up,' 

I 

I 
, ; 

~:T', Le19.nrl Howard (Americ'an), Deputy Director of. the Uni ~ed'Statel Mint, . 
n.m.l known as the "Howard RGlport!l. Whilst, this ;report was. no' doub~ lof great 
'fahl': to the t4iHtary Government llnd presuma,bly used by it as a:basis "for 
th'3 di spers'll of the mass to the various org~izations and privat~ persons 

,l-lntH,led to participate in it, the figUres given ther~ih;inscirtir-1 as .: ::.: 
monetary gold was concerned, were not. recognized by the thr~~ Governments.:.' 
.'J.d.mlnl.st.e,ring the pool of m.onetfiry gold as correct for t~e.ir;, pur-pises .," .' 

. .,', ,I. 	 ,'f' 
Tho reason~ for this were'l brl~ fly; that, in vi'ew of the'i,natu.re 

of the gdltl deposit at Frankfurt arid of the inadequate means .and, Tateria], 
at the disposal of the authors of the Howard Report, who· frankly al:lmttted . '. 
Lhat the conditions under which it was drawn up were t\otenUielyj:saUSfadtory , 
it WHS not considered that the. figures given in that 'report'~could be accepted 
'19 finnl. It WIlS, consequently, impossible to receint for this gold in situ.

'. ,I . 
..:i., I . 

(b) The decision to t.ransf~r the Frankfurt gold t() theB::tnk g£: 

Engla,gd ~ '. 	 ..')'1.. . 
'As has 8.lready been explained at (ii) .above, J,J8l;658.t513fine 


Tro:f ounces of gold were delivered directly from Frankfurt by the·l Military. 

Governor of the,United states Zone of Occupation at the Commiss1!6h's request. 

TIm beneficiaries were France (on account of the Goverrunentsof 'Bblgium and 

nf Luxemburg) nnd the Netherh.nds • : ". .' 


, 	 "C, 

,These de llverl13s were effe:cted in special c:i.rcuinstances.~ as a . 

mnt-Lur I,r: urgc'Hlcy, l'I.t a time wh",!n the o['ficin1s resl'onsibleJo(c·prrying·. 

i;he;n out ,h~,d the nick of the gold at frankfurt. Evun so, many dit'ficuHics 


)' . 
".rl:lS': : tht'! form~J i ties 3.n!1 arrangements were widespread 8.nd· cC;lrltpiUcated· 
'md there were tUscrepnnciea in the del i.veries which had to be' adjusted later. 
As w1)] be f.1oen below, it'was found th.3.t:su~h oper!ltions could.nOt be Tflper:telt. 

'The remn.i.nder of the. gold, amouhting to a little over·'~.~boo,oo(J fine 
oum't:!,'3, 18ft at Frflnkfurt after the .~t...oV'e-mentioncd deJ.iveries"h~d been 
c'Jrnpletl.~d, was inspected by experts of the three Governments and! :RepresentHti 'les 
0[' t.he Gommlssioll \Jho were unanimous in their opinion that the COlnmission could 

. not Gatisfactorily clJ.rry out that part of its functions which ~o,hlsisted in 
announcIng t,he ~lue of the pool of monetarY,fold alld in distr\~lting it, if 
the gold ,were left at Frankfurt. Their conclusion:J were that the gold should be 
l.r:msferred t.o 'l central bank. The Commi'ssion approved the recominend:lt.ions of 
tho,se. officials. The considero.ti ons upon \-Ihich they were, ba~e·fl. 4e!re the follolJ
t-ng .. :.'t.rn.., only existing inventory was incorporated in the Howardjil'cport, the 
nreaml::i 1''1. 'of which J rdd ntress UT)on Ithe f,act' that i.t had beeh lW;3.~n up' in 
CI'nmo(J(! f:ondltiont1 by lnexrmrieneod personr:lel wt th ul1sqtisfacto.rYequipment. 

, ' ..... 
. .',/ .. , ... 

'. ,.. ::./. 
, .·: .. ··1:', :':., ' 

. ' 

, ;.1 

,.;, " 

·i 
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The verification of the weight of both bars !¥ld coins'· of the 
finenesBof the large number of bars which, 'having been recast I the 
Prussi-an Mint, were suspect, could only be accomplished with the" olute 
accuracy required for the purpose of thei Gommission in a. 
whore such verifications were mere day to day routine operations '. 1,' 

The remelting and' conversion into good delivery form 
:oilslderable quantity of.gold which required such conversion 
,~ffecteclsa.ttsfact.orily outside a central 'bank:. 

, , i , .. 

The distribution of the gold, in accordanco with the Gommission's 
,,::,dars, WIlS 9 mat-tel" which could be' deal:t with much mora, efflclen1::ly nnd ' ; 
',' Kpeditioualy by a central bank than could be done at Fran~furt,•..1 Any , 
1 r'ln3fol~ would have entailed a phys;ical shipment which the iMili:tarY Govern-
I,eat "':'IB tle1th~r rrepared nor disposed t.,o undert'lke. " '>1

' ' I, " " 
,If the G0mmission had relied unon Frankfurt personnel;' 'f-he Howru'd 

i ;1"'~111,01'Y .'Illd th")'ldmHtedly imDerfect F;rankfurt balances fO det~rnine 'the 
l~X'1ct, 'lJllount of gold available for dlstr'ibution 'illd to me(lsu're~out t.he,
.} , . .. ; I; 

",h,'1 r';'R , grav/.;) d Lrf'iculties would lnt'nritnb)y' have arisen Ilnd the,; 'ril:sk!=l Io/ere 
c I!(:h I.l!~;j: I.hey G"lI]d not be accepted. i ' :,:~:j , 

, , . " ii,
Lastly, the gold could not be left indefinitely at Frlillkfllrt and 

i i; lJecmoq fJvidenL t.hAt the Gommission WOUld,' not be in 11 Dosition' iLl'0 aHocate 
'lnd d tstribute it in its entirety for some consider9.ble time. " .",' ' 

, , I .. ,,: i .,- , . :" ..... 
,The Commission having reac,hed i,he 0Tlinion that th~ golci, fit Frankfurt 

should be moved to a centrd bank, thF.! matter was discusseq,with rhe 'three 
Governments respons.lble for the collection of the gold pooL Indue course, 

I • I I I, . ,. ,j ~ ,

t.he Representatives of the, three Governments on the Commission repeiyed . 
:;pecial instructions from their respecti:ve Governments to 4ause, :tl'~e gold, to 
be mover!. to the Bank of England which J after; the matter hn~ beep' paref\llly , 
(~nnsidered, was found to be the most conveniently situated: and ~e~t e'-l1:lipped, 
for Lhe Commission's purpose, of the three ~anks selected to race,i. ve portions 
or J:.he pool. . . I· . i 

The Commission then b<:lgSJl ,simul'tl.l.n~ous neaotiatio~s w~~~ the 
~il1l.tR.I'Y Government for Germany (Un lled States) concerning, the r'e!lend,ng of 
th'" ~:()) J nlld Cha question of recoipHne for it, with civll il'liZ:" :trp,nsport 
cornpA.nbi'! for tb t.r!l.nsport and with groups: of insurer~~ for' the, insurance 

! ; ' ,.'1 ",:1
0f Lbe r:onsignment during tr!'l..'lsit. The idea of using military ~irc'r!tftor 
elv}] l(twi !'nd seLl transport had to, be aban~oned at un earh di1.tel:es' , 
imnl'll.c t.ic:n,ble. Insurance was indi.spensa.ble since it W8.S obvious' that ne i. t.her 
ChI) ~,h:rec Govf!rnml:nts nor the COlllmislli(lfl' could accept th~ tisks~.,1hherent in 
;:uGh ft t r'llwport. I . 

i ; 
An nr.cord \.)[is finally reached with the l-lilit. ary . Governor on ~l!ly 22,' 

19~8, \.,}liereby the gold remainine ,at' Frankfurt WIlS to be nqwn, by ,civil air
';r:tft, t.,c) the Bank of Enghnd IU1d receipted for to the Hilltary 'I?pvcrnor on 
'be brlB" S of' the report '3.nd inventory which would be drawn up 9y'the Bank ot' 

.- If';;:11-,.,"1 '''I( I . ':, 
I l! . { f<. " 

1'h", t.r~m'pnrt. of the first} consignm:ant, of Home 53,OOO.'ki'loi:';r;'1r.s, of 
r."d n:'1 I,m' ~ntr\lsted to P~ri American worid Airway:" ;';ystem. i It,'h<;Ji'been" , 
,i"'~dJerl Ul'~j t.he op':lr'tti on should h.e consideri!d 'lIl l3e.cr~"t ,[nu. 't~.~ iCo[rilfii~sion 
:""l',)ct.»dthls ()rF:r:1l!iz.'1tioli as !),:~ln~ th~ best,'placeQ 101" C!l~,rYlr!(; out Lhul 
il'trt,ir.u:lar tnsk. 

i 
r / " 
J I ., •• , 

, ;: ,1 l 
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I !I;, , 
, : The: letter of the Represe~tatives :qf the thre,e Governments- on ' 

the C0I!\J)1~,ssion to the Bank of Engl~d requ~sting it to acc'ept'th:lr gold' 

w~s uat;ep ~brch 18, 1948. ,: . }i:\':I :. \, 

! kter I when the fact th!lt 1 the c:olqwlls being transport.ed', had 
r'tlceiv~d oublicity Rnd itbec'lme evident that secrecy could no '16rlgerbe 
n::lintll.i1ned, several firms· of ~i~il' air ~rEil1sporters were [!:llow~~tt;o compete 
for t,lle. ~r'lnsport of the rem(um rg Icom: 19nments from FrHnkfurt ,ami, the ' . 
JO~/i~st :tender hnving been recei vod·: from Pah Americnn Wor) d: Airw\v's System, , 
; illS l'iinp W'lS c: i ven the contI'.act .• [ "! '.' '.1 .: ,.~,!,'; l' ,', . 

! . " " I !: ' I L- .,1 ~" :',

iThe letter of the Represent'tt.i '1;~s :of the three Goverrunents ollthe 
• 

. ", I' - I - 'I: " 
GOlilflli~18~on to the BMk of ,England r~Hlue8ting it to accept ~heseq:'femainillg 
(!Onsigru,11ents was dated July 10, 1948. There: .was a considerableli!ll0unt of:, 
COIT~Sf)'ondence with the Bank in cOllnocti.on with these delitreries land ,the 

~:;rf~~t~:~it for the gold at '1t"""" '~, and when Hrpl~r 1t, 
!The' ooerll.t.i.on was begun oil June 151,; 191.8 and comnleted:;,l;" Hs . 

unHrety ;by AU~.lGt 3, 19L~8. The co~ts ,')1" trll.nsport '.llId insiiranc"e;lamotlnted, 
ill :ill,.~o $l58,USO.78. One b9.r or ,[old,;cortainlne 369.)))~finel:oU!lCes of 
,('.'lu, W!:1~; lost, in t.rfillsit and compensation,! NlJountiag to, $12,926'.66, h'11.8 

'rnld by' 1Jh~ inl'llrel'!' tn to the :.lCcmint 0 f." t.he, three Gover!lments:~, 'H: . 
,I 	 .1:' .. ,'-i':l " 

(r:) 	 llifflculties encounte~ed":ltld dealt with afLGid,he'arl'i'J"ll.oL: 

the p;old at the Bank o'f Meland'. . ""'1, 


I . ii',:'1 
ITh"l Bank of ~nghnd proceeded ;"0 inventory the gold 9,lId I found 


U"l'~U L'Qc<:ld with a. number-of problems 'illd difficulties. These weke sub
,ni !.l.ed t~ the Commi~sion ,qnd de",lt~ith in due course~ " 'I '.' 


'A large number of the COld! b~r3 . de~i vered to th~ J~nk.::~L:Engl~1d; , 

o~~rticu:,l~rly the Prussian Mint b~lnii' werl~ not tlgood dellvetyll b:,,~~ and hrid 

1,1) be m~!):ted into good deJivery fo!')ll, not 0I11y becaus8 it ~iou:lui9~ye beell . 

j :"Pt'0,Ct i.cablc to de Itver them to sui::cessful claimants in' tHei'': origil1fll form

.• " 	 . . 1 . 'I 

:)1~ I> !!lSll Ibe?'mse it would havel?eenl. impossible ~o CRlcul!::!.'b~, the ';~fact. ::lTlo~nt , 

""'(lld 'IvlnJable fo!' tlistrlbut.lon!lll the Dool 1f the content of ,t.hese. baT!) 

I"\d nntbeen exat:tly determined. Th~ co!')ts' 91' melting, refining;;~dassaying 

:.:'~ 1": C~l,'I.I"':f!d to, the pool. :1, .:: 1",)~'I" " 


' . ~'ome of' Uw coins recelvl3d!w8re utlLdentifiable r;r~brnk~;;'::Ct::)r'Lldn 
,,:~ ':('I,t,:~,il!ell coin:" medii Is or tok~~ns, tbe:gold content. (l[) Whi~lH,could riot 


" h:ter"rll:1n'~d wJ U, any degree 0[' accur~cy if I they hnJ b~ell.llef'l1"iiV: tl')O 'farm 

in whh:h ;Uw:; ' . .J';r<'! d81hered. AftClrl h'l.vlng V!ese examined byMr~pi. AlIen, 

Cur:d,or of GQ.iIl}"UI'j Medals at the British Museum, in order, 'todeter1nine 

""IP Llwr'lny of UH"IH were of "numism;1tlc or historical val~el" withih the 

llI i !l\tli.nl; oJ' P(l,rt IiI of the Paris Agreement !~.nd, as nucll, to' b~ l~i4:1u,de,d [rom 

tho f"ol, 'lnd reeel'J'ine assurances th9.t they,did not faE into ·~.I1~s c'l.tegor;r, 

: I'" t>'!n!\i1,:~f,ion decided tb,1.t <1]] theso ~,houldbe melted into· good i.d,ellvery ',)[11'". 


: 	 !:' : I": 	 ,'I lTI':I,: c(,nstgnment from FI':J.nkfurt '.!ls()collll'I'i:;ed 141rr\ls~rlJ,!l Hi.nt· 

:1.1 ioy bn:rf;, contH:inin[; both eo1d 'in~l silver ~ • , Ii'


I, : ~, 

I 	 "J.:,
t'bHie wero melted, down 'mdl thp. :!,old content, ncunely, )J',72; .O/.;~ fl~le 


'IlUI(!Of;" '.0/;1<> C l'edi ted 1.0 the Rccount. 101' t.he thr;ee Governments. ,. 

'! 	'I': 
j 	 i \. . ':1. ' 

.' 
.'< ': 

, 	 :! !;'. 41' 	 \ 
, 	 ! . 

;1 1 
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, With regard to the silver content, amounting to 6,318)'80 ounces , 

the Military Government for Germany (U.S.) ,informed theCommis~i.?n, by 
letter~i dated respectively July 19, 1948 and January 10, 1949, ,that this 
silver was considered to be subj act to restitution to Italy an4,Jequested 
that the, Commission should send,them, for transmission to the iipprooriate 
ItaHan authorities, an order upon,the Ban1{of' England forthe,dJUvery', 
of the silver to rm authorized Representative of the ItalianGOvJrnrrient • 
ul,on rf~cejpt by the Representatives of the United Kingdom and'of:IFrance 
011 the Commission of appropriate instruGt~ons from their respeqt!i.ve Govern
mel1ts, the request of the Hilitary Government for Germany (U.S;) !was', .' 
(~omp1ied,wi.th and the silver W9S collected, in due course, by the Itali~ 
(jflVerrlll'tent from the Bank of Enghnd. 	 ,', ' ';':"\ 

(d) 	The ~llocation of chargrils 'as between the pool and >the ;, 

recipients., ':F,'\ 
, l'r'inl!iples had to be :,~;;r~,:d g(iverning the a"I, 10"C, at,i~"~";"':"',O"",fi"I" charges

'If) I)e tlle/)l1 t)IR pl)Ql ana tbe' reci:->lents. 	 . 

i: The; Commission decided tlp.t, i,n g,eneral, the e'lCf,,~nse'~\JPvolved 'tn 
Ih.; hundling, ass~'mbling, packhg, :tran,lportirig, insurlnr; ?Ild safe cUfltody 
of 111'3 g6ld cr)mprised in. the .fJOol of monetary· gold Drior to:' its" o~]ivery to 
J'8cipietrts at such place or places as mighti be designated by the,:Col'lrl,ission, 
w()uhl b(3 ':Jpproprtate charges on the !Joo] . With regard io expenses\'involved 
i:l 'Jrf~cting Ii transfer by earr..I'l.rk .111 !l ,cehtral qank,. the Commis~don dcicideo 

lJI'Jt: the~e should be governed by the normal' nracticeofthe, banklln" . 

'j J]oC!ut.lrig !'lUch charges • .Expenses involved in any handling, t'rel'l.t,lnent or 

disnosition of the gold follOWing i,ts delivery to a. recihient: w~rk ueemedtc 

h(,) '111 exclusive cbargs on the reoip'ient(uoless other arrangement.k were 

!:pec U'ieall,j' entered into for eY..ceptlooBJ roasons by the Comniissibnl~. 


, • i~' 

(8) 	The Dollfus-Hieg (~fl3et. 

, A French Compflny, the 30c~ete ,DoIHua-Kieg, Il.ttempted::\,o :1 r.tnch, 

fJ,t tile Hank of Englaml, 64 gold bars ,forming part of the, COtlSigr.llih~t\t. from 

Ii'rnnkfu rt. The c !tse, which arouse d some .ir1la re st at t.he time, ev~n tU'llly'


" 	 ",'I,
rell.chea till! House of' Lords' and the C!lairn of, the French Comoany WftS fiub- ' 
,:equsnt1y '." i.ttldrnwn. The c'ase is t06 long ,'ll~':l com:)l.i.cHi..eu to be'u~'efujly. 
'1!.lot,~d h-::re but '.I r<hmme isaitached hereto, as a m(lttcr of'int'er~f,t, rtf. A. , 	 ,' , 

i.. . I 

(r) 	General observat.ions. 

i The "FrM.kfurt gold" h ~lS ~I)i:~en 'dealt ~.'i th ,:J,t uome It?ngtrf f~ l neH 1. L 

c'.'nnULu Led thCl most imfJortant contribution to the noo] (lnd i t ~I'i~ in' 

,;'mnectiO,tl ;.Iitb tbis consignment that Uie gres.test number of :iudili,ioIlS, of 


'" 1r::v''lry ,j(;spriptiotl, '{rose. The.se wer" de'llt with in tile m:mner wh1~rl h',Ls 

/joen describ,;-d. A. C!ertain numh,er of q~estiO[l,S of '1 similar nature l'trose ,i 11 ' 

cl)nncctloh wlth the varlous other dehveries to :'he Dool'und they: wer,s neult 

w Hh on lJ liOG sim Dar to the «bove.: The mat tel' WUJ not; tl1erElf:'lre" be ' 

T'l'ferred t:) agai.n. " , ,"" ",,: I ' " ' 


, (g) Conclusion. 	 :' , . II 
" I 

Wl18rea:; tbe aU~l,ntiti of.' gold 1,Ihieh WHS eventu1.lly' tn;:~dl~er!""d i'rom 
'h':"nki'urt'to the nr:cour;t of the th~ee Governme.nts in London ,HEi::; :edtirr.'3t.ed at 
jI'l':midilrl. to be iH151,766.6!~7 fIne ouncr,!,>, the finnl figure, ,'Jrtl3~ the, 
V"ll'jOUS tucimic,'IJ onerations necessary todetermi.:1';; ~he exact. go1l1 content 
t3~t' the ct.llwil1nment h:l.d beenc'lI'rle:.l 'out ([t t'he B'lnk of Engl'.l.ncl,'w',isfonn;:l to 
:be'~,J51,917:29~ fine ounces. To thin must b'e added 369.)jJfine' dl1t,ces 
r".1,'ire ri!lILti,nr' the ['ino tT'~Jlci" content or ~'t gold 1J~r included the' domii e:m!<:'nt 

c-	 . I ,,' to; ,... I ..' i I 
~'Ul. 	 lo~H ln t.rB,Il~;j,t, "Ihich,w':l.:< eVl,mt.n'~]]y lJ.:1:i.d' fo!' by t,he 'Lnsut"'~rs.' , 

, , , ' 	 ' . '\
", 

!~ 1 
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,The gold transferred from Frankfurt to london must, therefore, 
be) consi.dered as having entered into the' composition of the pooLifor 'm 
1.~'OUlJt .. <)f I" 152,286 .625 Troy ounces of fine gold. 

."'. 

It is nerhaps not unnecessary to recall that, prior '{p: this' ' 
o Dlorn.liO!i , 3,381,658.251.3 fine TroY ounces of the gold held ntiFr1!Jlkfurtr 
f ·<:1 been 'disposed of in thfJ maimer 'described at (it) nbovfJ. '~::/ 

f;) Gohl r~' ...-,,'ivQJ from the Bank for lnterll~tional Settlem':lfits r~J ueUver;r 
t.o lbe qool. I 

: All exclHln,,~e oi' lettGr:~, ,<·t,'Jd M:>:r' 15, 194H, between~l~~ 
r 

': 
;:.:r,r(,':.le'ILcttiveG of '.:.he Govr~mm()~I~·s cf Lhe United St(,tes, t.he United i\ingdom 
"i!d r'r'(ltlCe, 'Jrrd of the Bank for Int('rnfiLion~tJ. Settlements, conf~t~ed t~at 
Ill'.: ltepresEmt'l.Uvi..!:' of t.he t.hre,~ G;)v'.,rnmrmtr; :ind of the Bunk h:d '(,,(lnferred 
il. \tilJshlll,~t.on on the suLject or ,:;0ld tr;:.nsfcrred by GermZtfiY to tilJ B'i.!lk for 
II: r..81'II:J,lJOlnl ::i0ttlement,s (Inti t':'lt till) ] [ltter hwl c\i'reed to dcllvJ.r t.o Ul'~ 
i.h,'cf.! G')v()rnments, uoon donuJ1(i, ),7/,U k1iog rflJIIS of i~ine g:Jld. It".j·\R,j,'''(l 
:;I·,i:Juj.'ll,,:!d ".fld, I.ho nceep\.'lncc flf '.10.1 ivery ofl his aJIIOUtlt eon:.:trt'Jtod a
\.J':iv(~r by;1 h·: thr(:G GovQrnment.:., ·'nci;·;]l ~thJr·· dgllat,oriA!; of UI!?!~;lrl:i 
,,,lrerJme:li' '.>1' all '.:J'I.i.rr:s af.n:i,nst. tbe ,:';n.n'( for Intern'ltiO'J,d, Settle\J1CI!I!l \,!i 

,n;:~:lrd t, ]Jotted 1",1d tr,'1~:jl'en'e,J tJ) i.t by lierm'iJiY. . .. :: .~\ '. 

i'ursu,u:i. to t.hi:,' ':lgre·):~cnt ~Hld ,without waillll €: ['or ;\"t'O:1"1;>J.l d(:J~nnd 
I'!")!!! thJ!I:ilr'Je G~wernmelltn. the Bank ror Intern'lt.ional 3ettlem,vnl'["1 dolivr:r,,,,l, 
':'11 JUlie 21;. ,191.11, t·) the (lcc:')unt. 01' !th~ t:hre~) ilo.,r,?rnmuilts Ilt tilE!' /3;'J:lk of 
:':Il:;,hncl, 'I corwigtlmell t 0 f Pruf:Sl ·'.n ~:i nt hars', l,lh i. d. WfH'" l.i1t'; netu,h i," r:' 
:::L,:l. h·:.j~b',eq d:0Ji'Jered tt) the !J"Ulk by Gerrr:'l.IlY, conL.1.i.niIlG 89, 55?:.P90. fill"! 

C"lIV'>7!S oC cold. It ',Iso c:!Used ]O,6!:U.8f\? fine 'Juncos of ?o]d t.o"·i,~ trwHl

!"HTi).1 f'rf)~; i l~l Il.ccount at th8 B·,nl~ I.'f Snghnd to thnt of 'the 't.hr0~ GOI!Hl"I 

:IHIlt.S. These tMO nmounts tQr8tlwr re!1l''3sented .120,21,J .777 fjnl~ ounbes of 

g\l]d, or ~,'i','.U ki.loi;rams, ootng U;e :i;aC'unt whid' t.he [j~n:< h:;d:wrecll t.O '(,I';!Hv',n:-. 
Ti:., Iru"d:I,'l j'!int b."rs h!icl 'to be melted i.nto, good delivery forrn',anh the \.Jeigbt 
,.,;' I.l,r~ h"lr.:" :Li.ter melting, w',::; '):1b>hlbhed as 89,5/.1.258 fln;'~':nillibes. Trw 
ii,l'f'ur'!l1!.'0: b8twee'1 the weight of 'tIm: r..,ars befhro'mu after meH:l;I~:I; n:l!ll(;ly 

.!Y,.6J2 nile (lunCI~::l,wa~ due to loss .:n Inelting, normally incurred·i.r COlli l!;!Ctl cr: 
\, i th Buel, !~ll oeler'!t-ioll, ·Hld· till:, ,..:lrrer8nce was uebit.ed hy the C()lilrili.~:sior. t.o 
!~f!" ')o(ll, 1.'1 :1c1!ord':\l\ce ~dth USIl'll i'ra~ti.ce, 'is u ~()!;!;, in. melt:i,n">ll'h,, tlll;':~' 
',H)':e ,'nmr:Hl !.~; h '),,1 ~IA].l. vered to th.~ l:hnk I or Itlt(~rml \..JJJ.l'll ;..,e ttleilieuLs ';\ rw~(: l',l, 

1"lI' J,7/,O rinr~ kilcr;rnm;) 'uldil, "'/~W thicl Clullntity, converted I.tlt.p·;I',itlCl·')UW·"':i, 
\ . 1 I' t t, t'· t . t h . I . "1 .1 1~',:IC\ 1.1'1,; 11',Hen ll1,(,) accoull :Ul ~n erltlf.: lit c:.:, 2 cOn'l'OSl,.l:c)l1 oc',.,~;:e n')o • 

'!::" "!1l1.J'.\' [.11" ;:u1d m:count '..J'l.fI dl1teti .Jul;y28, ] ()I,f,' ;dlJ the i<lPOunt er:,t;;rell 
\"':;' J;':0,;':::'1).777 rr;";)r Uillle{:!:J ·(,r ~"·i.ne ~~(Jld. ,' ... 

, ' 

I,'Jt.Ler:) -:;Keh'Jn~eJ ill !,i'lClri.J (Jil AC1rU JO :,,1'1<1 hay J, lW.~ :between 

l.h', Chall'm!'r, 0(' U:l! :le!.'oUatoT's, 'J[l t\8h:;lf of lhe l.hree Goverlll11€,'neJ', :md ttk; 


. , " ,I 
Ii i ni::k,r 1\)1' ~·(lre.i!!l1 Affairs or :';~min, re~necti v(~lj" 1l1id down th:tt eight; tnT:.' 
d' ,~I.'ld, 0(' " 1,r'I:d fine l.J'?if;bt (Jf HH.6 kjl()gr:.u~!·) nf n,ne G()lllr}t~dk(m b,Y 

'.;"'rll1(lnY l'n:1:1 thf~ i'it!therbncis "'\Il'l acquire!.!' by the 3p':mish Governmf~nt!, wh; ,:h Ii:I.:! 

,:",', hl:en :1',~ 1l.1'.; 'Jf the lr origin o,t the U me of their :-1C'I11 isi tion ,oJ sub
:"·,iu'.'ntJy,:\NIl}'\ h.,) restHutp.ri oy Sn9.ln i:l ir~rlement.;1t.ion of its ddd'lr'!Uon 
or :.:;:)FdllrH,v with t,he FiMl Ad (Par'lgnph VI) of i)'H Ullite(r.;,~8.uril,1s 
'·;''.>flot.!.tr,v.'nri FlmlJlci:\l Conf"~re:I~'" ,<uld th~ btor-A11L,"11 DP.c l,:,r;;,'tl('),\: li)u 00J..! 
"I P~'bl'LI'fry 2;i:~ 191.11. "'",,1 

!' ' 

I I 
:I 
, 
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On October 18, 1948, the Commissiouer of the United:'St.'ates ' 
(at th'lt time Chairman of the Gommission) wrote to the Secretaty Gener'll, 
stating that he had heard from the American Embassy in Mlldrid'Uiat t.he ' 
Bank ~f: Spain had agreed to dellv~r the above-mentioned bars.:ioithe ~ank 
of England on receipt ora request from the Representatives, in ISpain of 
the AJ!Ued Control Council: for Germany who, themselves, wer~" 'aw:~iting, ' 
instructions from the Representatives,of the three Government~,'dn the 
Commission. He (the Commissioner of the Uni.ted States) enclosi9:d ithe dr/lit 
of a l,!'ltter which he suggested wight be &snt to the Representatives in 
Spni n of the AJlted Control Coune 1:1 for Germany, requesting them ;to cause 
the bars to be delivered to the Bank of England. 'I'he Representa~ives of 
the United Kingdom and of France on the: Comniission having rece'i~,ed ' 
'wp['op,r~9.te instructions from their respective Governments, the; Iletter 
\ms signed and despatched on November J6, 1948. ' , 

The A1J ied Repreeentatlves In Srain wrote, on Dec'~mbet' ,6, 1948, 
Co t.he Comrnlsaion, enclosing a copy of the, instructions which ,'+hey hud 
given, th(1.L d'lY, to the Imltitut,o Enpanol de Noneda Extranjera,lLhere the 
brirs we~e depositAd, and which pro:vl.ded for the delivp,ry of'the;,bars to ' 
the Bank of Englflnu. They suggest.ed that the Bank should be ad~i",'~\ed 
'~.ccordinbJ y. 

, ' 

The S~t)retl),ry Gener'lJ or'1 the Commisdon took such action as"'i'tS 

necesssry on DeGcrnber 14, 1948. i . ":':'\: 

The ,Conunission .heard from the Bank of England on Febr~ary 28, 
1949 tha~ the eieM bars of F;old, which had not been consigned ·t9 any 
p.'lrticuhr account, had ,been deJivered on January 21, 1949 andthut H.I<. '5
.! ,,' i I _ '.,! rI' .

Treasury' had given authority to thF3 B,~nk to set them aside f()r tbe account 
of the three GOVE.lrnments. A receipt had' been sent by the Bank:'tQ:~'the , 
RepresentRt.ives in Spain of the Allied Control Council for' Gero\al'lY for the 
eight bars which had been fOUl1:l to cont;Un J ,267.271 Troy ounc'es, of fine . 
gold. : ",I 

(vii) Qold delivered to the pool by the Governmimt of Sweden. 
" , ':.; 
; In vc t,ober and November 19/+7,· the: :three Governments inrl0r-med 

thf:!ir r'3spective Re?reaentatj ves ort the Gom'mi.ssion t.hat 1m accord ;'lith t.he 
Swcd ish l}overnqlent, dated July 18, 1946 ~ provided for thr~ deli v~'r!y by the 
SW0dJr.h GOIf~rnment, to the pool of 7,15503266 kilograms of fine,:;·go'l:i. It 
wlis sti.::mhtod in this accord t.hat .addit1ona1 claims coulci be tire'sented UD 

t,~ .JuJy ], l':M.7 and tbe three Governments had, in fact, submittedl rurth(~r 
d,\ims before thl1,t date. They warned the Commission that the A.bo\r~-mention",d 
:',m~Ullt WH) no t' to be conside'red as Tlno.1 and they consulted it:L':n~mbcrs 
l'p.g:lrdi.nr:; t.he dc[;\;l.M.t.ion to be given to this first inst"11ment:: 1 ' 

Un Jlln!~ 10, 1949., the Federl11' Res~r\1e Balll{ of Ne'W Y(:'r\~ i' r:Rbleu 
t.ho COil:mi::::.;ion tD the effect tl: 'it i't h!ld received instruct i. ,)11[1, frpm the 
S'!er'igOfl Hilwb'3.nk to tra.nsfer the above':'mentioned amount of gol?,! ~() the 
Ganim i f)S ion' s ~c,,~olJnt .. The"Federa1 Reserve Bank of Now York r~;luust.;d 

illstruCtll°tlS t.O 'lee0pt this tl'nr,sf'er. , ' . '.' .>:, ;,['1 
I The thre(~ Gomm.i ssioners sought instructions from l:.h.etr ~ resilective 

GOIfCrJllll(lIlts and some del'3Y enoued. On December 9, 194'), t.he COt:l!lli~sionel.'s, 
h:wing re,cdved the 'luthority requir!;d, 'addr~ssed .'l letter tothq IFede:a1 
!\oserve Bank of lip-\.! York, confirming a c!).ble of tho fl,;uae d,'1te, ,r<i(:1,U8stlHg 
,~,h('~ B!mk'i'~o liccept the goB Orf(~['e'llhy the SVfHi.',i'C)S Hi;Wballk·,:",·:1 

, , I: 
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By letter dated December; 12, 1949, the Federal Reser.ve; Bank 

of llew~York advised theOommlseionl that !thad earmarkod for' th~, 
I 

Commissibn's acoount S?lgold bars said to contain 2)0,049.065 T~oy 

ounces of fine gold. ,:'..,: 


I 	 ''; 
(viti) 	Gold delivered to the pool by the Commanding General, Uni'ted 


States Forcep in Austria. 
 ,>1 
' " I 


j At 11 Meeting iof the COllln1i:::;sion, )JEilld on April 7 & 8, ,,'1948, 

t.he Com\nissioner of t.h~ United States informed his two collea:gu#~:· that' 

t.he United Stat.es 9.uthO,rities in Austri!-l were holding some $90,0°'1°, worth· 

of gold at the disposlll of the Commission. ' , ;. ' 

. ,.' .:' '; . 


! On November 2;, 1949, the '(;oInmtsslbner fJf the United St'~~es . 

udlTised the Secretary General ths.t he bad been ini'ormed by his' Goyernment 

thnt inotructions had been gi Ifl"n te.', transfer the, above-mentioned' gold, 

which consisted of' ~old bull.ioTl lI'~tlueJ ,'it $98,2H7, to the Commi~sion un<.iGr 

P-,trt II f of the f'clris Agreement. H(~I sought inform~ition '18 to..whet~ the' .' 

L~nld WMlto h~ deoos.i tell 'lnd '.'\s to '!lrrfJJ1,gements ror the tr!llH::f~r:H 


Th0 CCJr;';lll.:;sJ.oners of the United Kingdom y,nd of France ,referred .' 
10 thei r' r')f,:pecti ve Governments forl instructions and the Secret.'l.rY: Gener'll 

,i)!~g:m to lIwke t.he necessary arr.'lngements.,· ..." \ 

,The Commissioner of the United King<.1om wrote to the Secret':l.r;y 

...., /'11 on November 22, '1949, stating that he had received apPI'obt1;J.te . 

i.nsll'ueUi.onn from hie Government, which suggested that the golJ sr\6uld ·be .. 

;~ellt t.o t.he B.rrnk of England. . 

•The Secr'~tary iGeneral had, ascert!lined, in t.he me'lntinlp.';,t,hA.t Lhe 

~'f'ill, ••nJl.'nk ~9nf.lrn.l, UnitedStqt.l)s F'Jt"ces in :AustriH, was prei);in~('FtouIJ(\er

Luke to Iltlll'e the gold trl,li"3ferr~d,Llnder; o.rmed guard, ('rom the v~ults of· , 

t.he j-htiont,l Bank of Austria .<It Salzhurg: to a neighbouring UnHdd \St!ltes 
Hi Htary idrfleld and to have it flqwn by a United St.ates mil{ta.rYI aircraft 

i,o Englnhd. The Secretary General had also completed all necessa,rW!l.rran;';8
m'ents fo!' insurRnce, collection at an alrfield in England nnd deH1veI'Y to 

t,f1e Bank of Eng1'l,11d.. 'I, 


; 	 'I 
iThe 'Collll:l.issioner of !?l'al1ct~ having ~ignLf.'ied hi~: l.:illin~h8ss t.o 

t:lign, 1eHers wGre addressed by the 'three Commissioner;:, 'lcting' asl SpeCi,3J 
ilcpresentl1tivQS of their, respective Governments, C!1 JallUar;l 10, ~950, to 
Lieutenant-General Keyes:, Comrnnnding Genllral, United St"ltes Force.sl in Austri.", 
["~(lu.estinr. him to cause the goH to ,be deliv~red to the Bank of Eilgl:;"nd, and 
t.o t.he 13(uik of England requesting it' to accept thi;:; gold for t.he'.'"l:l.ccounL 0f 

t.llo t.hrr.~(l Govert,!J\ents. 


" i 
,The Oller'ltion was duly carded. out :lnd, on M;).rch 14, J.9~O, the . 

Lhnl< of c:!I;c;J.rtnd ~dvised the Commission that rive boxes of bar go:).dl,c.nd gold 
en!!1 ked [,cen received thnt day And found tocon~.'f.dn 69 b'1rs, 161.::;i)v,.~rej,~ms 
,wd 2,5ft) I.·lUn Unlf)n FrNl.CS. ", :'.\

I ". 	 ": . \ I 

Un ,·!!:trcIl 20, 1950,the Ban\< "rJtc, 'inforrnint; the Cornmirls+:on :.'h<t, 
';1'1.01.' rr:~meHine67 of the gold bars into good deHvery frmn, the :fihE~ OI.ll1CQ 

'~(mtf)nt of th,~ b:,r gold hlld be.'lm e::>tab1ished as 2,903.06J flne -o'undes .-tl1l.1 t);(lt 

of t.he gulr.l ~oln Fl.S 61.842 fine OUnr:',3S, a total of 2,96/+0905 ,~r.,dY;: .. 1,":'j6Iur.,I~~)!' 0f 

l'in'3 ~oid.i . 
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(ix) 	Gold 'delivered to the pool by the Powers administering thedisposp,l 
o~l~rm§n assets in Japan

"."", 	 ,'>", ..: : >\' 
On Janua:ry 8, 1951,the C<;>rnmissioner of the United Kirigqom 

wrote to the Secretary General, informing him that it was Ukely,Vll'lt. the ; . 
I ' r 	 .,' II 

Powers administering the disposnl of German assets in Japan wou':j:~ 'I P]l:1ce 
150,76pt) gross grammes of gold, in the form of finger bars and ingots, 
'1t· the disposal of the Commission. He suggested that the Commission should 

. , ' 	 "'" I, 
contact the Trip'lI'tite Advisory Committee Qn German assets in Tok;:i:o ruld 
:l.rr'nnge to bike over the gold. " : ,,~, ; I, 

I 
The Commissioners of Ue Unitp-d Ste,tes :tnd of France ;:,hllving 

COli suIteu' their re:;pecti veGovernments, :~ignified their willirignc~s to : . 
sign 't request for transfer ruid 1etters were ,addresfled, accorclin:¥;~y,on\ 
January 15, 1951, to the Tripartite AdvL10ry Committee, requesting' that' . 
th" gold be transferred to the ,F':1',brn.l Reserve Hank of New york.land to .' 
the j:1,tter Ill'Hl!< rn'luesting it to ac(;(,pt t.he gold for the COmniissf6n's .' 
qf~eount. ' I' 

: The ::JeGl",1 tary GellerCli;lccompU~hedUw unu"l f'ormali t'i:b:S, . 
'lrrnnging; through L~e Co~issi:Jtlerof t ne U';li ~ed St~tes, for th~Jentry ()f 
thp. g,)ld lnt,o,the Ulllted States and for the rellr.lJUrsement of pO~,tage ruld 

,Th,·) 	 Fadel',:)]. Reserve }janie of' NFlW York wrote, on Marcn' 9\~ ]951,' 
k: tile C'y:i!1issioll, lltuting tha.t 150 ,gold: bars of v1jrious 'sizes h,ad been 
r0c~i 1J(3d on Feuruary 28, 1951. These yere calcuhted to contoln,.:-l 
1.,817.224,::Troy ounces of f, ine gold but tl,ley w,ere not. gO(Jd delivery,I on any 
!'l'~,rket • 	 , 

:The Comwission, accordingly, r0quested the Bank to hav~ these 
, 11'1rCl mcltf)d down'l11d converted into if,(JOct uel~very bsrs.' ,:":':; 

, 	 , 
I, , 

'Tho Bank advised the Commbsion, by letter dllted Arl'il; J, 1951, 
llif.lt i.t hilt! received from the United, :::H,,,tes Assay Office 12 bar;> contaidng 
1,,8]) .46) 'Troy ounces of. fine 'Gold' a cheque for $2.02, whlr.h !I~() bt~an 
(!'('":)dited t:) the Gommi§!'lion's dolhr 'lccount; 1.13. a tot.::tl, in ,te'Mr~ 01 fine 
':0Jd, of 4,315.5/,1 Troy ounces ()f' fl;ne gold.; . ",: 

.. , 
, I 

(;.:) Q2}l dellv(!re'.l direct to the Government of Yugofllavi,lJ. 
I 

The circumstances 1n wllich thi~ gold was deli v(~red t,'/\he 
'.,;·JVel'llmGllt of Yug'')slavi'l rtnd J'tter h(~ld to hl\ve formed 'lart orqH'+:1o l )l 
\!r:" descri!bed tn' '.letnil on pages 66,i 67 & 68 of the Comm.i,;: siOtl's :':~':1ju'ii(~ ,', t, ion 
"rl the rd'I1ms of I.ho Government ,)f yi.J..,:oslavi a_ 

.';'1'1 
:1'he net result of the deci!;d,ons which \<ler~ t.~lken '\..,~s .thA~ the 

! li lt)1 w:.~:> r.:!,0ui ted o.nd the Government of Yugoslavia elGb l ted on th~ ',l . 
C',l'J:lOlssiorf's bookA, on 3epte:nber 18, 195}., with the J'i.ne gold e'~)lltent of 
oixt,':)(.)ll cold bltrs, lla.mely 51.5JJ:. k.U.ogr[un~; 6r fine >:old, or 1,656 1.,.UO [,j,no 
Tt'o:r "Ill \ f,:'~~' • . 

'. , 
'P: 

'1J/ ....• ,",. .,"I 
-~ , 

. I.' , 

j! : 

~ ! 

, " 
: _~J'," " J' .. ~ 

I' 

, " 

206851 
.,1. <: • 

http:1,6561.,.UO


" .. ' , ' , 
• ,.'~ ~ r ,I,DECLASSIFIED 

:RG S9 ";: 
~ PrJQ 'rrJO!! Entry 5 3 '~~:LI: 

, UAR~ Date 7~ Box 3 ,':Ii 

,., 

11

(xi) ~liaw a 112ldll daunted to the pool by the ijritiah &ile~¢Ar2r" 
, the Al)Jea ,l1gh Commission tor Germany. " :, 

The Commissioner of the Unit~d ~ngdom wrote, on 'i~~4ary 1, 
1951, to the Secretary General, informing ,him that he hadbeen:,~dvised 
by hie Government that a certirln amount of monetary gold was av~ilable 
in the British zone of Germany for delivery to the pool. He added t.hfl.t 
it was, the intention of hlsGoverrunenttoput the British' Z~n~~,1 
authorities in touch with the Commission with a view to arrangemen,ts' 
being !made for the transfer of this go~d:to the pool.":- ;" \ 

, On June 14, 1951, the Office of ,the Financial AdvisE!r~ , 
Contro,l, Commission for Germany, British Element, wrote to the;Secretary 
General informing him, pursuant to instructions received from H1M.'s 
Government, that some 2,350 kilograms of fine gold deposited ;'i!n jthe, ,,' ".' 
British' zone in a.ccordanoe with the provisions of Military Government' 
Law N0 53 (Annex 8) were, available for' delivery to the pool ~~laBking 
for di'nposal instructions. ' , " " ,:",~, .

,'. . " '~"': "t" 
, The Secretary :General, after consulting the Comniissio~n, .repli.ed, 

on Ju],y:.3, 1951; giving, details of various orocedures which' h~d Ibeen " 
'ldopted'in the past in such cases and enquiring as to the met~o~ which '.' . 
would be the most convenient to t~e British Element .<;~':I. ",,'. 

, At a Meeting of the Commission, which had been heldon'June~7, 
1951, the question of the destination to be given to this gold" ~ad been 
examined. Tpe' idea of sending it to the Federal Reserve Bank 1 df [New York 
had bOlen abandoned owing to the high cost of transport to the United States 

; " , ,I
and a suggestion of the French Commissioner that the possibqiltYj of sending 
this gold to the Bank of France be con.sidered had been adopted: :(Isee 
Section 4, Chapter I, Volume III). ,~; I' " 

i On September 7, '1951, the Br't tish Element wrote t~ ,th~l: Secrf::!tary 
General, confinning the arrangement!') which had been made for .~.)1ai dr3Hvory 
of the gold to the Bank, ot France. The, gold was to be flown to; Par.i.s in an 

.airc raf~ of the Royal Air Force which ).01 ould make two f lights an~, the 
Secret;"i-y General was to arrange insurance and collection from:' the, air-:,1 , 
field by the Bank of France.' ; ,~I ' 

: There was some delay ove'r the opening, of the gold account at the 
Bank of :France and finaF arrangeme'nts were agreed in the cour·~~i pf ~ 
exchang~ of cypher tel~~~sms, between t~e various parties c~nC;~~~id. 

: On October 12-,1951, a formal letter, signed by th~' !4presentatives 
of the three Governments on the Commission, waS addressed to pirl Ivone 
Kirkpatrick, United Kingdom High Commissioner, requesting thatit?e gold be 
delivel'ed to the Bank of France and confirming the arrar.gernents. made. 

On October 18, 1951, th~i fir;st p~rt of the consle~:~tl!was 
flown to Orly, near Paria, ,and safely stored in the vaults of ..the Bank of 

France. : ' " :",: i 'I 
I !;, ':' ' 

On October 25, 1951, the aircraft, which had been delayed by o:ld 
weat.her, made a second flight aud the 'second and last part ot, 'tIi' constGIl
ment was tAken over by official:! of the Bank of Fr3.nce. ' 
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: On November 8, 1951, the Office of the Financial 'A~~iser, . 
BriUsh Element, report.8'dthat, owing to a mistake made by, t.~~'IGerman 
Bank w~ich had been r&,sp.~nsible for t~e 'verification of the ~9<~ns, :'.. 
ten-coins of numismatic value had been included in the consignment. 
Under Paragraph A of Part III of the Paris Agreement, these·l w,e't.e ". 
l'lUbject to direct restitution to their owners, if ideritif~ap~~,1 and 
the Office of the Financial Adviser requested that they be ,t;et~rned, 
if possible. The Secretary General, after consulting the Corriril~9'sion, 
.rl'anged for these coins to be se,t aside at the Bank of Fran:c~, :and . 
they \~~re, shortly after, returne,d to tqe, deepatching authority. 
!, ! ' ; .,,'" , ! 

On December 17, 1951, the B~nk of France informed,'-th~' 
RepreHe,ntf.l.tives of the three Governments on the Commission 'thaj" after· 
the return of the ten coins of numismatic; value, 2,343 kilo'gr:uns .]j~J.4 
of fine gold had been set aside for the account opened in the·ribe.of ' 
the three Governments at the Bank (Jf, France and the Office or: the 
Financhl Adviser, Britlsh Element., w~s advised accordinglY.::~',1 

The British Authorities made no cha.rge for the tran~p6rt by 
the Royal Air Force, which was conside,red as a training t'lieht, Ihut. 
they l1uggest.ed thut certain out of 1')ocket expenses incurred bY:'!)1l '. 
official of the British Element and by' the pr)ll('e escort who. were 
detl1i1od to accompany th.~ gold, which could not be left llnat~e~4edJ .• 
should pe refunded since these expenses could not be met from.O,Eficial 
funds. They amounted t?,.Q.M .49, wnich ,the ,three Representatiir~s,dqci.d.ed, 
would be Il. oroper chnrge r.tgainst .~he pool. . '"J '.~.:,. ; . 

On May 19,1952, the Office of the Economic AdVis~~'~li'the 
Uni t.ed Kingdom High Commission in Germ,any wrote to the Secretaz:y\ Gene rnl 
cOr1(:orning certain items which had been included in the deHvery\ Gut 
which the Foreign Office suggested should be returned to the B~iltish 
authorities in Germany, since they did not appear to fall within the 
categories of gold to bo pooled under the Paris Agreement. The~ell terns 
were Hsted on two annexes to the above-mentioned letter as·' follows 

. .J' 1'.1 
1. 9 gold coins and 1 gold bar belonging to natioM}J:l. of 

neutral countries;! . ':: \' 

5 gold colns belonging to unknown persons detaineci'in 
, ." ~ ! I

Neuengamme concentra.tion ~amp:, some of whom nrightl"n'lVe 
been foreigners; : : I 

, ~ , 

:2. /l few gold coins of historical or num.:.smatic va.lue ~ 
. '1 , ' 

The Representatives of the three Governments referred the 
mlltterto their respective Government:,i and it was decided th~tithe t;old 
coins me:ltioned at 2 above., which were' und~btedly of historic~ll or . 
numisms.tlc v9.1ue J should be returned to Germany,oursuant to Paragraph A 
of PfU't III of the Paris Agreement, which specifically provided,for the 
Elxclusion from t.he gold pool of co~ns ~r thiR nature. .' ·.'t" '\. 

i The Secretary General took action accordingly. l'he"necessnry 

i.nstruc'tiona were given to thaBank of France on l>!arch 24, 195.3 >lhd 

cl\rri~d out on March J1, 195J. The United Kingdom Hlgh Commiss1ort in 
Germl:\l1y~cknowledged receipt of the cljins on Aoril 27, 1953. . ',.- i 
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By letter dated September 26', 1952, the British CoInIfii~sioner 
" I

informed the Secretary General that his Goverwnent agreed to :fh~ 
return :to the Brit1:sh ,authorities in Germany. of the 9 gold COirtf and, 
the gold bar 'listed at 1 above, since t-hey appeared to belong ....t9, 
nation.~J..s of neutral cOWltries, but at: a Meeting of the Commission, 

. " • I 
on Nov:ember 14, 1952, the French Commissioner stated that his Govern-,: 
mentW:as of the opinion that this :ima.tt~r might well be left in.; \ ' 
suspen:se pending further' developments, such as a demarche by ,the· ." ", 
neutra'l~ owners of these items. It' was dedded t.hat, liS a pre<fautionary 
measure, a letter should be sent tu the Sank of France, requeat~ng " 
that this gold should be ident tried and set aside. This was 'don~ and 
the Bank informed the Commission, on December 4, 195.2, that 'the, gold 
had been segregn ted, as requested. ~::;~ 

A claim for a gold bar, of the same weight IUld origif!. as the 

one mentioned above, was submitt.ed to the British aut.horitie~;J~ Germany 

by the Hanover branch of the Swiss fi!'J1i "GUnther Wa.gner", o.f;Ziidch.' " 

Some doubts arose as to whether thts was the bar which hadJ::ieen' \ . 

segreg'lt,ed as described above but ithese were, finally, dispei;t.Eif~ after 

further !vertfic'ltions by the expe~ts of the Bank of France. ,;,.:1: 


. By letters dated January 11 & 14, 1956, the Frellchiind\Ameri'~'\n 
Commi:3:3ioMrS informed the Secretary General of tbe Commission that their 
respective Governments agreed to the r!:!turn of thi. s gold bar 'to" the 
Bri tish'lu I.horities in Germany, for disposaL The Secretary Get.leral took 
'lct.ton Ilccortlingly and, on May 4, 1956, instructions were give~'ro the 
Bank of France to send the gold bar to the, Bri Ush Embassy atBo~ln, 
Germany, which was responsible for dealing with the claim to'testituti'on 
of this ,bar. The Bank of, France informed the Commission thatitsl . 
instructions had been oarried out on May ll, 1956 and the British Embassy. 
at Bonn 'acknowledged receipt of the gold bar on May 22, 1956";":',1: .... 

I ,! ; 
, On June 13 and July J7, 1956, the French and ArnericfU).: I 

Commissioners informed the Secretary Genoral that their respeCt:fv9 
Governments agreed to the return to thEi British authorities in:Q€\rmany 
of the nine gold coins, belonging to nationals of neutral countries. 
These nine coins constituted the last item but one on the lists, :~ubrni tted, 
on May 19,1952, by'the British authorities tn Germany. The lastlrem8.ining 
item, th~t is to say the five coins taJt;en frt')lll Neucngallime c;opc~ii~ration. 
camp, rem~lned in the gold pool, the ttiree Governments having decided .; ., \ ... {,' I 
th'1t no further 8.cti on wae called for in respect of these f~i v.e:,:coins • 
I"I

! .The neceosary arrangements for the despatch of the ri~ln;e 'c0ins to 
the Bri;tir;h E.mbasoy at Bonn, Germsriy, w,ere made by the Secreta:r:y :Gelleral. 
Inst.ruc1tions were sent to the Bank :of ~rance on July 19, 1956; r~:questing 
~he Bn.n,k to hand over the nine gold coins to the French Commissipner who 
undertook to have these coins despatched by diplomatic bag to .thd French 
Emba.ssy at Bonn, for delivery to the British Embassy, which aclWoiw1edged 
receipt by letter dated September 7, 1956. . " ,::\ 

On January 17, 1969, the British Embassy at Bonn wrotel f,Q say 
that 1. t had only been able to return two of the nine coins to, !thed.r owners 
!ind U.at :the Landes3entralbank at Dusseldorf, which had originallY chimed 
tho sevE,l~ remaining coins, had withdrawn its claim, thus leaving:~hecoins 
.3,v,d.lable at the Embassy, for deliv~ry to the pool. The Secre:t':1r~! .Gener:<il 
arranged 'for the coins to be sent,;through ~he intermediary of tl}.\" Forf:!i?,n 
Office, to ,the Bank 01' England which creditM the gold account:'-I,ith 
0.918 'I'ro'.)rounces. ,: : . ' 

.~ . 
. ' '" '!i'ollowing upon the return to the BriUsh aut.hOrities,l~n \G<lrnmny 

;,'b("th~coins of historical or numismatic value, of t.he gold bar;;:Uld of the 
.2 gold coin!';, the Mlount of vO ld received from the British authorities in 
Germany for inclusion in tha"[':old pool was reduced to 75,312.(2) iTroy' 
ounces of' fine gold. 
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(xii) 	IGold. held to be Geman ReiCh property. se~zed on the person of a 

fGeman agent in the Britiah zone. Austria. an!.' delivered, to the 1)001. 

" : On October 8. 1947, a large ru.m, of money in gold ~Jri': frJ.n~ , . , ! 
!.lank-notes was found in the possession of one Bernard Koller,j,cRIl' Austrian I' 

national, near the demarco.tion line between the British and Arrielhcon i
I' 'I 	 , ,

zones of Austria, whilst· he W<JS endeaITouring to transport it. 1ntro the 
AmericlUi ';Otl9. The gold Ws.s seized and deposited" on Dect;mbe~!l~, 1947, 
'l.t the i.ration,'ll Bank. Graz, to be 'held' for, safe custody on benAl.f of· the 
Brith'h: l.luthorlUes. .(':'1, 

. .I'II'i' 

By letter dated: November 27, 1951, the Foreign Office" London, 
informed the Director, Legal Division,' Allied Commission for ,Austria' 
(Britis~ .lHement) t.hat·H.M.'s Gov~rnment, the French Goverruner~; kmd the 
United'States Government had agreed that certain items contnined, in this 
sum of money, 167) gold Sovereigns and 199 United States Do;I.l~! Igold coL"!!:, 
that were taken from Bernard Koller 9.lld held as German Reich'. pro.perty J 

should ~e h:mded oITer to the pooL Thn' Director, legal Division!,l was . 
,iir(~ci.d Lo cont"lct the 3ecret!lry ,General of the Commi.ssion tb:r,: ·instructions 
'lS t·) 	\·ihere 'wd hOIJ to despatch Uie gold. : .r:·'·; 

Ull DllC'::l1!ber 29, 1951, the Director, Legal Di.vision, wrote to 
I,he SeereL'l!'Y Go ~;)() rill on this sub,j eet ,HId the lotte t', after.' cb!i~.iu Jting 
Ute Comflii:l~i.l)l1, replied on J.'lnl~ftryi 10,,1952, gtv.inf, certB.ill~trtieol~m"l.tio'l 
'I.nl.! m'!.!c i:ng c"!rt'dll sllp,'!.{estion!~. . :".\.:.:: ;:1 

, C ' 	 t d t ' h co. ,I.' I 0 .TIIe Amorl.can omml~;,'IOn(~r sue,c:es e ,0 \, e ommlsslOl,l?: pn 
in~l tI'l1C t,iOIlS from his Government, that the gold :-;houJ.ri be sent· t.p th(~ 

Petler,~J 'Reser\T9 Bank of New York ~~t the n~gotic1.Uon::; showedIiJ)~~ it would 
iJ0 mOrE! !rr'l.ctic'll and economical to se';ld it to the Bank of EnEiPrJ J . since 
it only IJoigho,'j some 18 k1.l0~r:')ms ~trld coulu be sent to the Bank. by , " 
di nlonmtic bag, vis. tho For()i;~n Offico; London. The threo COmiAhkio!ICrS, 

, ." 	 It 1 
'lctlne; (IS spechJ Representatives ':If their respectlITe Governmer'lts, . . 
l1n'U1imo llsly !.l.gn~ed that thin zolut~on should be·ldoptd. ',~:,I'~~' I' . 

. A sUi:h~ de1<:l.y ensue<i whilst certain qUi.!stioIl3 of !l ~~ctil!i.Lca.l 
md legrl nature IJere being examined hy H.N. 's Government. in E01)doil. 

i on.J,.1nuary' JO, 1952, the throe Commissioners, ,9.ctin~J~dl,. . 
R,,~pre')\HI:btlVQS of their respective Governments, sent iormaL.1!etter:s to. 
il.i-!. J:.; l\i;dmssad()r in Vienna, requesting that the gold ue deli~$:Hd; in 
"'.cr:orJ'l1l(~r. wi tb t.he arrllngernents agreoc,1 upon, to the Dunk of ~ng+().!1ci Imd 
1.;1.1 trw B:lflk re-pl0r.ting it to ~ccept t.h(! gold for t.he, account 9JJtho three 
...iollerrJrlcJJts. '1 	 , '1;:\

1 	 " '. L' , 

- ',0 I" 
'Un MD,roh 11, 1952, the Bar\k or England inl'orme'J. the· C;omilli SSi011 

th.1t ttl":) c alcul ::it-ed content of the go] d coirw had boen 8staiJli!sl\cid"ls 
585.//!il flne OUl1(!es of gold. . " . . '':'::\i ~ \ ' 

I 	 i I ...'" d 

f The throe Commissioners agreed thatUle out of pocket 'o'lCoenses 
incnrred, by th8 Brl Ush authorittes in' connect:i.oll ",ttl; this tr1::udfer, 
,u;l;ely £9.8.8., I'eine the Clr.lOunt of tb1 travelli.Ilt; costs of th~dfficor 
\Jho jourrleyed to Graz to bring the gold to Vienn!:', could,prope~r.l~, h.e· 
ch'1rgod ~_g"dnst., the pool u.nd the ,.secretary Gener:)] r<:lfunded th!i,ln, !i.1mount 
1.0 tho Finance Llfflcer, the Foreign Office,: Py leLter dntcd An~i'J. 19', 
1952. . .., . 
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, On January 23, 1952, the Secretary General receivedfa', message. 
from the Commissioner of, the United States stating that, before 1leaving 
forthe:United States, ,he' had obtained a verbal agreement fro~;the " 
Commj,.ss~oners of the United Kingdolll and of France that the gO~;IAwhich , 
he q,ea':),lbed as "Law 53 gold colle.ct.ed in the American zone, ?,errnanyll, 
should ~e deposited at the Federa~ Reserve Bank of New York andi.asking , 
that a: letter requesting the Federial Reserve Bank of New York I tpl~accept , 
this gold for the Commission's account; duly signed by the Commissioners 
of tho United Kingdom and of FrMce, should be sent to him inithf United 
states for signature by himself and onwa~d trAnsmission to th~: ~rdcral 
Reservo .Bank of New York. A copy of this .J.etter was to be sent·, to 

Hr. de Keyser lingk. , ;,-. t'r,I 
, The Secretary General took action accordingly, the' letter to 

the,FetieraJ Reserve Bank of New York being dated Janu':lry 25,;.1952. It 
mentioTle:d t.hat all arrangem')nts for the delivery were tn the Ithinas of the 
Ulllted,States Ruthorities. \ \ 

I The federal Reserve lI',lnk: ()f York the cOl1lmiS~don, by,[-jew o.dvilJeu 

V?legI'!'l!l?i dnted February 26, 195?, th,,,t ,it had r'1ceiveu t.he cO!{6ignmcnt' " 

'[rid ¥leW '(~hecklf';,: I, r, • , ,.1;,: I -" " 

I Un ~bt'(~11 13, 1952, the Bank wrote to the Commh-sior;l'le~cl:ndni:' a 
Us t. or (:ont.r.·llts of t.ho' shipment, :'Imounting to 21']45.22 'gr09c Troy 
nunce:; Dnd Il lJ ;It. of tho expenses (nil' 'fruight, trucking In New York, 
insarance, 19.bour coots'tnNew York) Slliounting to $1.,J'.8_90,·jJri(:~\'\t'l'rHl,by 
the BHliki ~l,nd d,ebited to the Com;nishon's dol1ar account in cCi!!;NdUon:with , r ( , I
the trr.;nnnortI1Uon of 17 boxes conblini!ng the gold. The letteli :-)[."t".!d that 
th'3 Bl'ln'ki waH in"o stignting the possibili tien of processi ng th(~'f,:qJ din 11 

mnnller wh!.ch wt)uld be to the best f nterests of t.he comm:l.SSion'l:lrl,,\' that it 
(:,add communicate further with the 'Com~lssion on this sutject,C:\: du,:: course_ 
'file conD~gnment ..as extromely varied and a cOl1sider(lble QUantit\Y' or the l!,o1d 
was not. good deHvory on any ffi,rke1 .. ' ,,;i' , 

, ., ", " 

i The gold was dealt with in ac1cordunce ld til the p;~'6dJu~e wid,ch' 
has a1re\ldy bonn described. Gold b~I'~ w,hi<:h were Rood. delivE;'ry!,?n\l:.he main 
EUrope!!'l iml1rketR and all the, gold COlns With a recognlzed value· wer!; sot 
'lside int:lct for the Commissl0n's 8;ccount Cind 1'[11 tl;e rest o(th~ gold was 
,:orl'l,~rted into U'lJted States Asss:y iOffico b'3.rs. '\' : ' , 

I '. I . .J, 

! Tho ~)nnl~ informed the Comn,iss.lon, by letter dated Jun~l' a9, 1952, 
of tho fi,wll rC::ll]ts of its investigati:ons andenclosed a IIFo~'~21 (S!,~v~r)u 
(In';mor'uld~!ll of,.transfer of an ~ntorest in silver bul~ ion, fro~;1 th~ Com,rr.:issi.on 
1'.0 the llrj11,ad .)t,lLes Assay Off,],ce), for !'<lgnaturl~, SlnC8 some q>f, i,iJe , bDr.s, 
had bONI :fQnnd tu (':ontn.i,n ')21./.7 'froy olmces of si.1ver whtch 'r!;t'd:b'Ju!\ ::';old 
ror $Hl() lB2. 1411 i ,.\, the Bnnk r.l1"JnolJed to' crf"dU tl) tile Cumin i'sniJ.r,,; h (if) Dnr 

',ecnunt., I , "":' ,'.'1:'1' 
: The Secretary General rel:~rrHd th~ Intter w,tt.er to,;h~~ COI1;mi,ss,ioner 

<)1' Ull) Un:i, ted Shtes for a. docisionl of the Unitcd St"t'3S Gove,t:!Imo':lt ;l.S to 
Lho. di fJno;sal or the proceeds of the sal: of the silvor and ft ~aR In na,l]y 
JO()ldcd tltnt F'orm 2 (S1Jver) sllould be ;>igned and that the $JQQ:82 should be 
,,~()rtsidr)t'n~I'lsaccruinG to t.h8 (;ommi:~sion's doll'1r 'lccount_'!:.: \ 

: Owing to t.he varlour. operations noces:d bl.ed by the U;ll\r.u:.ll forms' 
or f~oJ.d eittering into the compo!:lition or tile cOr1Slgnnlent, tho elnl::hfl~; in tb~ 
goJu I\cc:)lwLs kt;pt by the Commission were made in two Drlrts\.p1Il :..rune 21", 
1952fo[' ~9,116_/.12 and on Uctoher j, 1952 for 1,679.433, th,:::'t:({t:;b 1Jnount 
of gold eil~erlng' into t.he compo~iti()n of this nort..1rJ!] of the: nob]! 11:'~~i.llg 
;;0,795.rl.!,5 Troy "unces of !'i!1~ ;'0] dl,'r' "" , , I " , ,;" I ' 

I • J' , 
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(xiv) 	"L§.w 53 gold" Qolleg!&d in iDe Fr~nch Zone! Gennany. nnd'delivered 
,t:~ the poql. l : I 

• I' On September 6, 1951, the French Ambassador, High C~~~ssi~ne~ 
of the ~renoh Republic in Germany" wrote to the Commission" s~_a~~ngthat 
6.;032'79 kilograms of gold c911ected i'1 his zone, under Law 53·,iwere'., ' " 
Rvailable for delivery to the pool and ,asking for disposaFinsHhctions. 
I.;", I,' , 	 ,'l,!I, " 
1 The Secretary General replied, on September 10, 1951~: informing, 

the High Commissioner that a gold laccount' vas being opened at-I ~he Bank of 
FrMco' ~nd that, il8 soon as the ne'cessary' formalities had been ~ricomplished, 
he woul.:! submit for signature" to the three Commissioners actingfas special 
RepresEu~tatives of their respective Governments, a letter add'te~~ed to the 
IHgh Commissioner, requesting him to cause the gold to be delivI? red to the 
account 'at the Bank of France. • ,• 	 :\ ('I, ' 

For re'180nS which hUVG h',l!:~n explained earlier, theiformQ.lities 

ror the 'opening of the account to~k loriger th!lll had been exrJe,~,~e1 and, 'on 

N:wemb€'r, 17, 1951, the High Comrr;is;,)ioner confirmed his f1revfml;~"request. 


I 	 , ' .. I 'I
. 	 "'.'_ i. '. 

!, On November 28, 1951, the three Commissioners, acti~g,~s special 
R·I.:presE'ntatives of their respective Governments, sent 9. formal 'request to 
the High: COrllmtssi6ner that the gold should be delivered to t,hdB~nk of Fr:u:lce. 
They ask¢d, at the same time if, in ~iew of the sman quantit~;o~ gold, . 
:Lnll'olvedl ~Ind the facilities at the d1soosal of the High Commiss.loner,: nrT!lYlge
ment.s for the delivery, at the ex:penseof the pool, could be :r6ft inth'~ hands 

! 	 " '",'1" .
of the French authorities • A copy of th is letter wa.s sent to,'t~e: Governor of 
the Bank: of France wi til a: request ~hat ,he should accept the' g6;ld, for'the: ' 

"Omll" r:: ::t,::: ::}:;:t1: ::i5::et::i:v;,:::::~~J;i~"Ba"k of 

France 'informed the Commission thClt th~ Bank had rece! ved from, 't,He llAdmi n 18
t.ration ~es Dom91nes", fer the nccqunt of the three Governrilen~ls_'i \'.) nlJ.mber of 
gold eo:i\1s containing) .2523 kilogrllms of fine gold and three',lsm,all bars 
contain1iilg 0.0227 gross kilogram o~ gold. 	 ",li':\ ',' 

, The Secretary General wrote, on August 25, 1951, to the Chief 
Ca!lhier !tsking if he. could be informed of the fine gold content, 011' the three 

I 	 ' "I :

JHtle bars and he also instigated enquiries as to the whereaboutG of the 
remai.ning ~mount or gold expected from ,the French l,one pursu'Mt:' t,b the High 
C')Jn;Tl!sf'inner's'letter. 	 "<1"1', , 	 t, ; 

1~ 1 • 

Un September I., 1951, the Chief Cashier replied to t.he effect that 
'the fln(~ ;gold content of the three little bars was 0 .019) kiloH~!n. 

: On January 22, 195), the Cummissioner of ~rance wrotl tl t.he 
::ieeret,ary G(merul, informing him that, at the time, the H:.;ts ,~pd, wh:iC'h, the 
High COIlIllLi,ssioner's letter was based, had been comtJiled in the.rthhe Gennan 
central !hnks holding the gold, a definition of gold coins oi',ituiibmatic' or 
h,lstoric~l. value had not bee n issued. It had nml trl1I1spired th'&t ~ ~old coTns ' 
containilig .:; .0/,2569 gross kllogrlillu,: of gold were 01' numlsmrJ.tiS";l'9,'r lhlntoricul 
vlllue. T~ey were, t.hus, excluded from de1iv~ryLo t.he pool~nd, had ,been 
returned Ito the 1. l' owners; I, 	 ' ',:\,"':_\ ' 

Law 53 gold collected in the French zo;:e, Germany, for icleU very to 
l,he Dooi,1 was ther(~fQre 9ntcred in r,he l{old Ol.ccounts kent by tHe l¢omrni::J:'3ioli l 
'.In AUf{11~!t~ 25, 1'152 for 104.564 Troy ount)es Md on September 18):1952 for 
0.620 	Ti'oy ounce' (the three 11. t tle hA.rs) I maJdng in e,n 105.181j.!Tto,Y ounce 3 

off'ine,pNd~ 	 i' I"; 

'" ..,,\:,:\; 
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(XV) G6~d seized from the '9rmBr German Leiation in Lisbon :ind' f~om the, , , 

, ,!Slrnar Gem!}n)," BmbasB)'" in Madrid ang tV9 sold coins colleoted in 1J;le , 
Am~rican zona. Germany, delivered to thepoQl. :, ,\.': : , 

: ' , , ','I::: 

; On May 23, 1952, the COmmissioner of the United Star~!3vrote to 


the Secretary General, stating that it had been agreed betveenithe three

I, , , " I; 'I' 

IiGovernments that 5,000 Sovereigns seized at the end of the war ~n the former 
German ;~gatioIl in Lisbon, 322 mist€lilaneous gold coins seize4 fi':()m the "" 

r:ormer IGerman Embassy in Madrid and 20 kilograms of gold bulli<;>l').i'dep~sited 

with Ule, United States Embassy in Madri'd .should be delivered :~0":rhep061.: 

The goJd; was en route to. Washington for delivery to the Comml~si?n' saccount 

at the Federal Reserve Bank of New York. The United States Commissioner nsked 

t.hat a l~ttcr, signed by:,the'Commission, should be addressed'~9',the B~, 

reqllest.irg it to receivo' the gold from the United Elt.ntes Tre,~.su.~.r: for, the, 

Commiss ion's! account. ' ' ; 'rl":' ,"j", : "~ J "I 

" The Sor.retary Gcner:ll or~r"l.rdd a letter aCCOrdingly),rl'1llesting, 

t.he Bank: to recei. ve the gold, set ',duo:!, intact such coins ,as' 'r,1~u.1 'a re~ognized 

fine ;~ola content and melt down broken, unidentifiable or defaq,ed coins. , 

This iet;ter loins s.lgned and desp~ttcbed on June 11, 1952. i:(.' 


'\ The Bllnk wrote to the Cormission,: on October 31, 19$!~,1 stu:ting 
thllt it p'ld received the gold on October 24, 1952 and th/lt'it,::~ad ehecked it.,'I dt:: l,aiJed statement was endosed.: , . ,:':'''i.';:\, ' 

i The Secretary General observ.::ld that 21 bars descrio~i4':~iJ rrG'lb~{c1 

bars" were included on the list. Upon making enquiries, he asr,;~r~Hined that 

thHse bOfs were not good delivery' on any market. Ho, thereupon,' !submHted to 

the Gommtssion, ,for signature, !l l~tter, requesting the Bank t91:c,d,ilVert 'these 

bars in:to United Shtes Assay Office bars •. ' " .l'~, ! , '"1 

; The Bank wrote, on D(jCem~et 22, 1952, that it 'hRd c;~I;,)Jed,ou;tthe'

Commission's instructi/')nll, 'mc~ j'rlceived from the United States: l\s'~uy.ofriee,
.. ., ' "I' " ' 
for the G'llnmiss:i.on's acc()unt, two United States A,;!)ay Office ~{j\r's and"lit ch(;~lue 


for t,1.2i' whlch had bee:n~ ~redited Ito the Commission's dOl1Ilr:,~~f:o~nt\ 


• On October 4, 1952, the qommi:ssion receivedalett~~II',~~lt.e9. ' , 

September 29,1952, from Mr. de Keyserlingk, Chief, Externa;t',C'~:a~ms Hr,:,nub, 

Offica of the Unitetl States High Gormnis'sioner for Germany,s~'Jtinlg, that, in 


, ,. "1 ," I ' 
addition It/') the gold already delivered from the United States-:,foP!Je, Germany" 

(see (xiii) abpve), two further coins, a. 100 Kr. Austrian golil!.coli.n of 1913 

and a 10$ United States gold coin of 1915, which he enclosed, 'had been fOUIJ(i 


!lUh.ject tro delivery to the pool. I l' , 

1 II '.,i" 
; The .S~cretary General ar!';'ll'lged for delivery of theq!\lh~e coin~, 


through the olfl ce of the United Statf)S Commissioner for the'''Rest.l tution of 

Nonetllry 'Izold, to the Feder,!\l Reserve Bank of Nuw York with, fl,,'t\'l'q&est, dated 

Uctober ~J, 1952, from the Commission that these two coins shp~.t.d br! set 

:,l:;i.d~ fbr, th,:! Com11l1F;!ilon's account., , ' ',:1 1. 

' I j. = 

I These two fold coins 14erel inc1uded in thr: credi.t gi ve~ I liv t.he 
r'("d(~l"',J !~serve Bank 'of New York tO I tho: Commission by i't,s lett'(h'I~1: October )1, 

J~5~"'1r:.er;tdY 1'"i'0rred to above in conn~cti.on with the deliver;,i~~1 of gci~d From 

Llst:lOtl1n,ll Hl:ldrid. ',' " ',"rl"~- ",""'" 


! The coins included b the latter co~slgnment were ent'~red i,n the 

Comlfllsslo;n's gold aCGount?n,Novembtr 6 1,1952 for 1,2]4.971 Ti(~y:bunces; t.he 

tHO UnHea States Assay qJ:fice hars (plus t{le counterpart il::r~'~YI,0ullc:en of 

$1.22) de:rivEHl from the Inelti,lli:; 01.' ~,he ,\1o.briel b,"trs, included'\6'i}hl.:; ::'))[18 

1;0 tiS icmrnei'lt ,.1.10 re entered on December 27, ] 952 for 644 .531 'l'roj', ounce" n,nd 


(;> I 'I 'I'·'the ~wo :gpld coi.ns from the United Sl!.l.tes zone, Gennany, wero fin~ered 011, 

,J'lci~~lJlQer: ,?, 1952 ror 1.464 Troy ounce " making in all 1,860 '<)66;Ti,oy ounc0,j 
oft',fine f;old.
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(xvi) 
', I

I':.1 

The circumstanc,es in which tl'\is gold was deliver~d.,yO: 
G,)ve t of Austria and later he 1<1 to have formed part of "t~e 
Hre desc'ribed in dehil on pages 26 and 27 of the Commission',S! " 
'1djUdiCi~tiol1 on the claim of the Golfernment of Austria. ,"['1:.", 

I Thfl nr)t result of the de~isiqns' \.Ihich were taken wa~ t, 
the pool: was credHed (and the Govi:trrundnt' of Austria's acc6uny I: Hed) 
on the :C'ornmission's books, on August 4, 1953, with the fine gold ,content 
.'(' '1 tb::divery mude to Austria on Febru'lry 19, 1947 of 1)8,7231461 'troy 
ounces or fine f,0ld. ' ",,J:';

I 

I 
I j ''i:j I ::1 

(:nrH) !G01d handed over to the Fre~eh ;iuthorities by the American, 
'luthorities in Germany. delivered to the pool by theF:i'ench 
Government. ":' " "'1 

1 

, I ~n Augus f" 7, 19~), t~c F;rencl), CommiS:5ioner \.Irot(;J ,t,6~ t~e, 
::"1'~r'3t:H'Y i.t(mel'!,l~, J,nfOrtnlng In::! tjw.t }~.i.S Goverr.ment \.las b01d~:l€:I,lat'the 
di::rO~[{]!, of the Commission some 10: ki lq~:rH~s of gold which ~aq,~bren ", 
flltntJe'l o(!er, in 1949, to the Franc!: au:~h()rlties oy the Amencan "ut.hodL1L'3 
in Germany. He added that ·his G\.lVer-nment.l)ad approached t.he t~d:bther 
c.:clfcrnmohts, requesting that a;"propdat'3' instructions should be '~ent by 
I.hm~ 1:0 !t,be it' r'::lspecti V'3 Represent"l,ti V(~S on .the Commission "'''T. :[: 

I The Secretary General dr!:lfteJ and submitted to the'R~t{r~$(~ntnt.i;ve3
oJ.' the three Gove rnm,;nts two letters.: the first addressed to' It~J: French 
N.ini::;ter, for forF!lgn Affairs, requesting him to cause the gold:t6 be 
delivered to the Bank of France Ilnd the second addre ased t.o the ',Bank; 
rcquestipg it to accept the gold for the acc.ount of the three G~~ernments. 
These letters were despatched on August 21, 1953. :. . : 

1 ' ", 

• I,'" ' '. '.;
On December 10, 1953, the' FnlnchCommiss1oner wl'ot,e' to '.the .I 

Secret.rlrY General, explaining that a' further examination of' tfi:e ::gbld had 
been m"ld~ l,n the light of established definitions and thattt',~had been 
found th~t some of 1t was, not, fiionet~i:-ygold and was subj ect' tol cp!rect " 
restitutfon.'T,he consignment aVtliHble for deUvery to the p'o~h,;dorisisted 
of fl.ve ?nc kllogram bars and nine Igold co~ns.' ':~:V,:t:~ " 

.! ··i 
On Jl1Iluary 5, 1954, letters wer9 despat.ched to the'F,rench Minister 

f0r I"oreign Affairs and the Bank of Fr;lnce amending, in' the lilgll't of the 
'iLlC.J'le described situation, thf3 letters .which had b8en ucidresse'dto them on 

AUgllst 2t, 1953. i, ' '<ll,':'; 
! 0:1 Jnnu!1.ry ~O, 1954, t.he Bnnk of 'France informed, t~~tilree ' 

R"!H'el')r~f1t'1tlves that lt had received and verlfied the gold and: 'tJiat its 
rin~ g')l~ e?ntent. hn.d been found tu be 5 k:Uognl1ns 085.3. i .e~r 'l.Eb .496 Troy 
ounce:" Of, rene folt!. ~ , 

lI ; 
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(xviH) 	gold found near' iJiJitersee! Austdq;,~livered to the~po61 by 

the &nerieM authorities in Au:::trh· ;, '\':l 


. .' 	 '. \., 

! On January 17, 19'5,the American Commissioner wrot:et~ the 

Secretary General, informing him tnat tile three Governments h~d.;deoiued 

that 100\ kilograms, a.pproximately,' of gold,ooins found near Hi:ntJrsee, 

Austria:, i belonged to the pool and that this gold had already. ble.e'd, 

despatohed, by air, to the Federal IReserve Bank of New York, tlo ti~ 

:redite'd 1to the Commission' 8 account. He (the American Commis..slic:~er) 

11.lrther' ~te.ted that it was desired ,that tl4e CommiRsj:m ohould address 

t3. f'orma-l;request to the Federal Reserv,! Bank of New York to 'actedt this 

Gold for :its account. 	 ..'j':,,'\ . 

: On January 20, 1955, the American Commissioner forwarded to 

the Secretary General a list, wh.ich he had received from the Alherlcan 

C0nsulat~ at Salzburg, of the gold coins in question. . .1; I, 


\ The United Kingdon; and Fr~:nch Commissioners h!wing '~1c~ived 
Lho neC€'S,sary instructions.trom thou respective Governments,.;~I).~I,pon\mlssion 
\.I['otl~, 6n\ J'.ulUllry 26, 1955, to the federal Reserve Bank of Newi\York, ..... ' 
~·'.!·lU'Jsti.ng it to'lccept the .consignment,: to .set aside for the .Colfuhlssion's 
Itccount :*ch c01:w as had 'B.' recognHed t~ine gold content a.ndtdcbnvert 
"I'uken, uni.dentifiable and defaced coin::;' into United States As~a.Y Office 

. hars .:t~.; . 
\Th~ Bnnk fl.cknowleds~,d I'<:celp'l. pf the gold on Februa.;;\ 7, ]955 

.'Ind rorwa.i:'ded a list which showeu that '111 the coins had a recoGd~zod fine 
r.:old conttnt, total of which was 3,11..9.8:1.2 Troy ounces,::.; . 

" ~ , ,~: 

\ 
(xix:) 	 :Second delivery by the 99v~rnm(mt of SWogen of gold t~ 'the nool. 

[' 	 "' \ :\'I,It has been explained 1n (vii) above that the delj v~ry, ~I~de to 
the 1')001 on December 12, 1949, by the Goverrunent of Sweden, was; .not 
0f)nsidered as final. The Swedish accor.d pern\itted the presentatior! of 
additiollal claims until July 1, 1947 and additional claims were~ in f({ct, 
submiHed ty the three Governmen+,s prior to July 1, 1947. ; .,' I 

iOn April 26, 1955, the American Commissioner wrotEi to. ,the 
Secretary ,General, informing him that the Swedish Parliament. h~di ~hproved 
an r:lgreeme:nt relative to the transfer of 6,000 kilograms of firi~"gold,:to 
the pool.: Ifli~ f 11rther stated that it was his understanding tl:uitiyhe i-:three 
Governments had agreed that this gold should be trl3.nsfet'red by~ar;"Tfl,ark' . 
( i .13. at. n'o expense to the pool) to the account open in the nam~. of, the 

Gommissioni at the Fetleral Reserve Bank of New York and that both> the 

Ifl'Ltf'r B.mk and the Sveriges Riksbank had been advisetl accordingiyl He 


I 	 ! • I 

(the Ameri.c"Ifi Commissioner) asked the Secr",tary General to send, ;lifter 
clearsnr;e l.Jith the United Kingdom and French Commissioners, tel~gr~phic 
r'f)'luests ti) the SVl3riges Riksbank to trnnsfer the gold and to t~e.{ederal 
Re~erve Buhk of New York to accept H, for the Commission's acco\unt, 
[,nett re'11l'lp.ts to be followed by writt.en confirmations by oir mrdL . 

I 	 '\:-': " 
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, The Secretary General, after obtaining the approval \~t the " 
United Kingdom and French Cbmmissionersby telephone, took acUon',
l' , .~ t t

accorcllngly. Appropriate ,telegraphic requests, promising confi:rmatiol'i 
by letter, were sent on Apri~ 26, 1955 to the two Banks, fol10~e'4 on ' 
May 3, 1955 by letters of 'confirmation, signed by the three memb,ers of 
the Comrnis sion. ' ",I ;,1\, 

I , " '~ " , 

\ The Feder!J.1 Reserve flunk of New York wrote, on May'· 2,' :1955, 
that, pursuant to the telegraphic request:and promise of confii:maiUon 
by letter which it had received, it had e~rmarked for the Commlss'ion's 

, ' I .'
account192,90/..48t+ Troy ounces of fine 'gold, in the form of gold. bars, 
which had been placed at the disfJosal of the Commission by the!3~eriges 
RikAbrui.i<: l : , :' ,\ t·, 

, : I'" !ii . 
I , .. " ' , 

. I A formal acknowledgment of receipt of the gold was;Aespatched' 
by the GTmmission to the Sveriges ltk3bank on May 6, 1955 •. " :+,::fi ' 

I The Secreta.ry General wrote, shorUy after thl s de]X;,~~~, to 
the F(1t\i3ral Reserve Bnnk of.' ,New York, enquiring whether, in th~:' S'ank'R 

I ,!' f 1 t

()1)1n10n, In]] the 'Sold bars,could be. eonsidered good delivery on the T'l.r:t.in 

E\lrope.!'I.n IrnA I'icr:d,s " I .. \';',":. 

i .:,,.
I The Bank replied that i.t w~s Us understandir'L that ·t:he ,bars ijore 

marking:> :of renners and assayen'l acceptable 'on the London ma;~~L '..lith, the 
;:r,.;;siblti 'exception ofseY'en bars bearing the 1934 stamp "I.nd m.liiib~b of 'thh 
rrllssi'ln 'Hint i:l.l1d a. 1936 stamp and numbers of the Swedish ~1intil"'1 

' ,,' " .. I' I '/. 

, The SecretaryGe~erl:l.l, acting :on a suggestion of the!;~~eral' 
lieseI've Bank of New York, than wrote to :the Bank of England,\.1nich replied 

, " " 'Ithnt tho :ar.lven bars in question, having been melted by the Pru:isian Mint, 
~lOuld mILl be conside~ed good delivery on the London market. "'l.::~ 1 . 

! Since, however, the S,,'eriges Riksbank appeared to h::l'{econsidered 
these ollr's good delivery and since practices in the various !7old:rllarkets , _ 1:, , 'I 

V',lry conS;.i(lerablY, the Secretary General took the additiOnal. P,l1\Cl,CBlltlOn of 
consulting ihe Bank of France. " '.'. . .'

i ',.:". :'j , ,; , 

i The 1at.ter Bank st:J.ted the t. t.he description of the'ba:r~ was not 
:lUff1.clon~ to enable It to g1ve '1 firm opinion and it quoted" i1n:Uetail,' 
:3 tho informn\iol1 of the CommIssion, t.he conditions of accentlrinde 'of 
gold b!'rr.sj b:iT the Sank of France., i , . ·.r"• 

IThe Secretary Generlll forwarded this information to t/\e ,feder:Ll 
Roserve Jl?11k of r~0W' York Ylhich, aft~r a,further, check, repli:d :.I\h,~~ it 
helieved ~hA.t the bars met all the requ.lretne,nts for f~ood del,L Vt;FY' Ius out~ 
lined 1);." the Brmk of France. The refiner of :the bfl.I'3, the prur.s:rl3n Hint, 
wa:.l not'llt:.;ted by the Bank of Frn.ncJ as an approved assayer ·or'i:~r..e'4Jnerbut 
t,hc bars bore tIl'; f1tamo and seri7l.1 number of the Swedish Hint (Korlgl,Jvlynte~;) 
\chich Wllalltsted h,~T th~ 8:-Ulk bf Frare 11:5 an, aourovcd renne~f~:I~"Si1.yer. 

. ' 1 . , ,1'.1 ' 
: In view of the orinion ex!;ress~d, the Commission deciiic!i: to le.')ve 

1,li':! bars tn th(! form in which t.hey were delivered 'liid the \.1bolerCoinsl(!,nmcnt 
',/'If' '!:tter~d in llie Gomrn'is:1,iO.l1.'S bool';s 8.1); containing 192,904.4841 T~I()y ounces 
n I' "; n" "o'l d ' 1 ,,', '. .1 - «' ,: I' • '\ '~, : 

I 
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(xx)- rJt'tr!~~:e:~1 ~d:;h:rt:!t~d t~~drt*~· 
.line French Goverl1llleni(.. i . ' ' ;h, .., , 
, I . :: n~·:~~<:,.",.1 " 

Un August 2, 1955, the FrE'nch Commissioner wrote t'o'the 
S')Cl'~;t~ry Gener'll, stnting that h:is Go:vernment was of the o~i'n~qn 
'_l: 'lL ~iO gn] d co lns surranaered t:)i the French authorities by i, i ' 
X. 1 'J,d~lJe Weyg'Uld, pl1rish priest ?f Pe:tersberg/FuIda, shou~d jb#t,' 

I" 

leU v(~r£)d t.o tha rold rool and that it, (the French Government) 'was 
I I 'I 'I'

L:lk:ing ith j,s mat tAr up direct withl t hn ~riyish and American Cklv~rnments 
\./i th ~t view to obtai:1ing their agreement to the delivery ot :thes.e 
,'old c()lnf; to the account of the .three. Goverrunents at the ·Balik"dr 
F!'~mcfi'. i .'.11'.1...:.\:.:. 

I ,il":" 
On AUbtUst 4, 1955, tho Ser:rehry Gertf3ral ctrculite'd hio: the 

Comnd sstollur:3 copies of the Frencn Ccmlllls~;ioneI"s letter toi~tl"i,~~lI' \'lit)1',: : 
t.he ,Ir,nft of 1M0 l",t tel's, the n rh re'lue qti.ng the FrenehMih;tdilpr for' 
l<'ortJignl Affair:" to cause the 50 C9in3 to oe delivered to 'th~i';;~iru}f o~ 
F'l'.m<:e i'IlJ the sccomi to tho Governor of the Bsnk of Fr:illce. ':reQue stl.ng 
i1.lm to. .;ive instructions th"lt t,h9lFold be ;accepted for the acl~'oJht of' 
Ul':~ t.h'rb(~ G'wernments. , -' I I ; 

I , Ii' 
,I . .11 

There followed an exchang<:l of correspondence betwerP: J,~e '.' 
Americ:an 'lIld French Commissloners land the ,Secretary General:t,TIiel:;Amer.,tcan 
Governin~nt had been under the impression that the coins had: obch:: found, 

, I ." 'I "1 . 
i 11 Frapce but the French Commissioner explained that they ,forf!l~p'; part of 
11 hOllr:.liwhich had been lootedfro~ A. French chateau by Germah1C~?r~uier8 
who div~ded it among themselves aqd thlft one of them, who haqire~geive~ 
Lhe 501 coins as his share of the loot, .removed them to Germaily/where, " 
unan b'11ng posted to the trant, h~ f;Wlded them to Abb8 Brueht~r~l;the' .. 
Darish ~riest of Petersberg/Fulca"1 Abbe Bruehler lost sight 'of! fhacoins 
lint i 1 ul~ time C'lJlJe for him to laJve tlie parish, when he C~InJ'j Flb~"osr: them 
i. ~I the' dourfJe of biB removal and hi81lderl them to his successor'; ';Al!be Wayg<J,nd,

! i ' 't" ,I I,who au i:'lj~lIdet'nll them to the French' authorities , pursuant toI::aw' 53. The 
Prench (:ioIJ~I'l1mor:!, wa80f the onlnibn tl: at these coins should Ib~ 1,lle ld to 

, . I' I'",'",
f'e "go:.!l ;',mnd 1'1 Germ'lnY".' , ,:Ij:";'" 

. I. . :,,:';:t,;" ·ij.: 

'" ill " 

., I Thn Am(~r ic an Goverrur.o tit" the:'mpon, c:mcu!.T(HI'1!ld"1'~~Tl9,e the 
Hn h:::h CO'llmi.sah'ner had, in tl1e me'lJlt.Lme, obtaIned the agreement of

I I ,. , n"· h
his Gov,~,rnm'Jnt, the requests referred to earlier, "lddressed t,o,,'j.:'tne Frc.mch 
NtnjsV'~ for J.4'orclgn Aff·3.irs 9J1ri t~e GO'lernor of the Bank of '~r!I~:ce 
r~!'3pectively, were signed by the three Commissioners, acting Ia,s Ji:g(~!lts 
of thei.r rurmective Govornment.s, and despatched Of} Dec(·;mber 20,']955." 

I By 1': tor oJ,tod >!or,h l~l 1956. V" B'll''. .,r Frcm"II~~J~m'd 
the It,: PI'\' Stl '1t<J 1.1 V': s of t he three G9ver~l~cn l,s th::tt, Lt, had rape i~l'~ed'~ 'llld 
dl,~ck'.ld Lhe Gold co.lns !:met that th~i l' [ln8 ,gold cOI!.tent h'id" [J\;,\e,tl, Wound 
l() \Je 0 kUogl"un 291.9 or 9.385 Tr~.y ounC8~: of fine gold. ' 

, I~, " 
" ,I' I 

i' 

.'.'\ ,,' . 
I 
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General, <Hi beha.lf of his Government, stating that 20 gold c 
Germ"lny rJId held at the Lille branch of the Bank of F'r'1nce 
fir ddllvbry to the pool. His Govertunant he,d originally 
Ameri~/ul hnd British GovBrrunents, til 1951, 'that this gold shou',

! I I 'II , ' 
':>'J;~r by IFrallcc on account of tiH,! next delivery to be made to t 
Ol1 hch~.HI of Belgium and thish!\d b~en :;greed. No action hnd 
;j',I.Jevor., p.nd since this procedure would have given rise to 
it \./11.8 now .felt. that the best solutIon would be to deliver 
Lu tIm gold accoullt I.Ibich hud .ueen opened, since 1951, in the 
t.llt'ou G{~VhnrI8ntf'" nt the Bank of Fr,j,.llce. : " 

\ On Jrum'lry lO,~956, the L~cret,ary
Co,:wlisSJ',J:1lsr's letter, tor,ether witl~ thB drnfts 
U19 Fre: I fUnister for Foreign Affdt rR 'jU1dt.he Governor of 

. 1 y, !'f)'.\UU8 ting the former 1',tO (:.:luse' the gold to be 
'.lIe th,'",:! Government,s at llile Bank of Fr<lnce and the 

!l!~, that Lt,!) gold be '1cc'3n~'~d f6r the Sl'Jt,] account. . 

Cornmbsionert·;, I~et,i.ne 9.8 Agents ot' their 
Sip:Wld theso two 1~tte1s l..!hich were desrJlltched· 

April 13, 1956, the B8Jt"~ of Frro,ce 'idvist-,;d the 
',I.L·Ies ti" t the gelId coinn had be'311 rreceived:, checked '1.'ld set' 
:)< 'OV8-,","l toned 'l.ccount'lnd thnt t.he! i r fine gold content had 
;) !( i Iocr' d 2.1,1..0 or 7.845 Troy oUllcels of' fine gold. 

1 i I 

t.he 
he 

( :' ~i.t) f
~~~~~~~~6-~~~~~~~~~~~~~~~~~~~~~~ 

I 

circwnntancen in i,<Jhil:hl this eo1d \Jas 
,t,h~ Commil!sion to be gollu \Jhicb ;>hou1d be con[li 

by Czechoslovakia on accourit of its share in 
:Jetn.il on p'lges 28 to 32 inc1usi VEl of the Commi~ 

i ~n 1.11', G'l.HChOsloVakia.1 ..: ' 
! " ! ' 

, ad,itldicntion, hO\J8'ler,r: h,~s ,not i been fli!:.ned by 
I; 'I nd', pnropriate entriflGI (Jel,itl~g C",ecboHloV~ki9 
'~ve n)L, I.n fact, Leen p'l:'sed ,throur,h the COT:lmL13.lo , , 

,BII t til.:) recovery, which amounted to J,710.0148 ki 
119 ,279 .~'2g ;Troy ounces of rine gold!; was included in the . 
t'I:':OII '1[, '11 iJ'1::i,[1, on D'lper, for the c'l.lculo.tion which, othBN 
il.':'·/:) hDO'" c'_;rr':'!ct, of thA RllocIlT,i.ons r,J,: Ie in thp. (IUllsi flnaJ.· 

I : I . 
:;'Tl>':1Ve,j '1,:,/ ith(~ titre<) Goverrunentn and .'1J1nounced hy t.he Commiss 

f' ,JU'1eJ I" !1')5e. I 
, ' 

d. 
, 
" , 

~'oo1. 
not 

., 

1 ; 
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(xxi" I) Gold dpi)v...d bx the GOVlrwec:t 2£ Porj.ugal: • Jf] j. . .. • .• 

: An IIAgreement on German assets in Portugal and on de·r.:tainclAims 
! '11; j I,

regardlt;tg moneta.ry goldll .was ente:r;ed into between the three 9?Yf3;~nmer~ts, 
acting: 9n their own behalf and on Ibehalf of the signatories '9flt-pe Pnr.is· 
Agreem~•. 9t., '.ind the Portuguese Gover, nmellt Ilnd signed in LiSb. O~.'~ ::P,ll octo\;>,er27, 
1958. Under Articles l(il & (iii) land 2(ii') of this ~reement-~ ·.. tpethree . 
Governm~nts were entitled to rece1!ve, if 'they so wished, fine'! g9'1d up to a 
Hmit of 3,998.741 kilogrHms, coudterv'lllta of which, at rate~ll~~~[lulatc((in 
the 'lCr1e~ent, would be deducted f;rom a s~ of 1.32,500,000 e~cud9a due to . 
the three: Governments under the Mid agreement. j \ ':. . 

I . It was originlllly under~tood 'tha:t a letter to the 6Wr,ldeGabinet 
'l1' thei }.,a~i.stry of Finance, Li.sb~~, signed by the Commission IJltil,~:e we~~ 
Ilumerou~ precedents for .suchBetJ.on) would set. the llecessaryl'map~UlerY1.n· 
1n0UOn for the r1e11very of the ab~V'e:-m'mti.oned gold, i.n Lond~N~,i:~o the,:"" 
'1ccount lopon at l.lie B'3.t1k of Engl!U1;d 1n thFl' nam\,; of the three!gpy:~rnrncnts, 
g,nd ':\ Ihltter I'a.:;, in fact; signed I,by tJ~e three Commissioners:i\ p~)1 Nove~l)~r 27, 
1')59, 'l.ryd subml t ted. to the Portugue,se, UOVe rnment th::ough the.l,tr~r,rmed.:uu7· . 
of the I~m~rican Embassy in Lisbon ~~. rhu:, pr?ceJure d1d not,. h9¥rYFr, meet: the 
requiri~~erts of the Portuguese GovlernmQnt and the matter wnslh,8.\1Iq,led,: there

l3,fter, , 9Y:. the American Embassy inl.LiSbc;m, i.n U1e,'.'.conjunction w~th.I •. •. .J;wlJ::u:15ies 
of the· ot.her two Governments i!! ttlll.t c:iOita. 1. ,. .."1' .;1\ ~J 

. .. "I j I,' 

\ 
•On December 22, 1959, the Sej:ret~y General, having\ ~~,~bn '1Jerted 

by tho;4merican Commissioner, warn1ed the Eank of England, bY:}f}'~Ph0:1'.)1 Unt 
some J ~ 998.7/.1 kHogroms of fine gold were expected from thel,PoFI!;U!7Uese . 
(h)'1errun~nL for the account open a~ Lhe 1 Bank in the name of::tn,~l ;tnreo' GOVern:" 
ments IJlld I the Commission wrote, tne salle day, requesting the', Bank to accept 
U, \;, ~i1id Ifor the account in question. ":.'\1 ;.~: r 

I : On December 24, 1959, th:e informed the secret.~1i'~;'\Aen(Jr('!I, b.vBaTik 

t.e1eGhone, thll.t it had received 318 bars of gold contairiing 128;500.638 fine 


. ! t . : 1'1 f' 
{ltlnces;Qf~gold from the Banco de P,ortug9.l,' by order of the PQrt.uguese Gover'l 
ment, il~d; that t.his amount had bee'n set aside for the account'j9fl!itllCthree '. 
Goverl1l'nent.s. A problem had, howeve1r, arisen, regarding the' tr;n~fer ar:a.· . 
furthe!~161.85J fjne ounces of gold, (to:complete the3,998.7~+'1~4~oJr:~!ns.due 
by ttl'!' qovcrhment of Portugl\l) through. the. Ba.nk for Inte rn::l.t:i:8Ml Settle;nents . 
There tJ'1s I no r!lathod where~y the B~nk Of Eng land co~ld place .gi~¥1Jr~r.this 
a:nount "t. the dispos'll of. the three Governments, S1nce 61.85.3:1 flncounces 
r8pr(!r,;~I!t.~H! less than one gold bar: 'lJld~ u~der the regula~i.Orl~: H.li:forb~·~t·.. 
thB tlllnl( S lnce December 1, 1955, transnctlons in bn!' gOJ.d for.. 1 tile. three,·"

I . , . ' ,'" 'I"· ..•
Govorrnhentn' account could only be" madr; in complete barfl. Tho'1 Sl')c'r,~tAry Gcnerc,'l 
suggIHJ;j~d th:'.t the 61.853 fine ounbes ~Jf gold should be disl)qi}~d~110r i nst 
sterH(lg, at tIn fixing !Jrice on the L?ndon m~rk,~t, Ilnd the~.~?dred5 credited 
to Lhe'tJhl.'08 G')v'Jrnroents' Ilterli.ngiacr.0unt'. He promised to'h~we,lthc: '1ece::;f;',r~' 
lnst,rui:ti.qms RCI1t I,() the Bank by the Commission (these were, I'UJ(fl'lCt, sent on 
D, c\~mberl 29, ]95';1). Th.ts arrangemebt 1·1')S agreed all,.l Lhe Dank iqbl)f:Lrmed this 
c()nvf~rsatLon on December 2L" 1959 ,~, , . . .. ,,:;11.;\ Ii . , .. 

I 'Un Df)cember 31, 1959, the Bank advised the commissfo~l·t:ll.'lt tIle' 
61 .85) fljll(~ ounces ot' r,old had been soId 1.l~ the London markeVJ\-'·l.king Dr·iee 
'.l I.' ~5U:: .6~ pClr fine ounce and thatj the proceeds of this sale ,i'jnruhe]y £77Z .16.9., 

~~~ ~~;,~.'~~~;~~~n~:;h~~~r~~~g:4~~~~w ";7 tho p"UoUl!irdm1'["t,,, '"5 tu• 

" . I Ttl" ];(!.8,500.638 fine ounces of g~ld rec<:3ived from tlh(~:8~11Cd '.Ie" 
, 1\:r!.ul;:~.~ 'Hid I,hp. Ql.85J fine [:ounces of' gold r'-'cej ved throueh' ~l~e tDe.lll~ ('or 

htern',tioflnl ::i(1tt]ernQnt~, tonG' ,ther', 'u~ounted to ];,:8,562 .49J.'·tl'li ne, 'Jlll1\~' 'f', 
. . I " I " ,.,'\'idl "'Pt',! etlLcrr~ri ill the Ge]d ,cec'uIlLn. ' . " t.1:: 

l 
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, "i'!:"J'; ANNEX 

: I'll, :r!;: ," :Y,t !:,'. 'I~":r"i:jr.jJI .......•.... 

1. In . 19}8, the ·SeoUt4 Dollt\lll-ldel ri Cle" (tieftatt·J~;·~:80r1bed· as 

nDollt!U:I~M+eg·) 1fU aD iAa.trUl o~oern, 1aoorporat.d UDder ~:r~oh' law, 
 1 

oe.r~,' loa. the ,..at.,,,... tit thr.~ and 7U'D troaa ita aea:'. ~t·\)l~ou8e 10 ~aoe'. 
By a trl~aotic:m whioh took plaoe betw~ the 4th and 11th ~I~tl:that year, this 
COIIIp~ I.,oame the OInler ot ~ barslot g~ld, or tine weight", ~~~,'726~kgt ,:.whiob 
it paroll...., ihroagb the SOO1'tcS del Baaque Suiaae. Atter delim.7.' the Company
depoe1tel~ ~,b:l.. go14 with the Cr&d1t .C~ero:Le.l. de Pranoe in :a r~~~;t ot...~beir8 
hired tC,Jr tbe pa,rpoBe at. LimogeB. :. ':1<; J,I.J, .'.. '. .f. . 

'IJdl . ',."", .. ' I :. 

2. By a 8tatuto17 deolaration, dated 13 January 1940,.'·tb8.COmpany<inf'ormed, 

under the llaw prevailiQg ,at~tbe tim~, t~ lrenoh. Gcwernaent '~;'.!!t!~: ownership and 

posa.sB~Oll .ot tbe 6l.. ban.. 'of ·gold cD 31 Deoember 1939. . ";;J'U(f .:.~,', 


3. I ~8l'l\1in August 1944, a Jta~ent' of German troops,::I"WJ,omp··.~e~ bw 
I • t'1 '1~ .,c1vUiao' o:f'ficials, forc1b~ removed the.: 64, bara trom tbe v8.lllteot the cda!t 

CQlllJlerc~a~ at Limoges, and the,. wer~ tr8~aterred to Gerllan,y. ~{~Ugust tth,:1944, 
the aaid ~ made 8. fC4"llll11 protest Ito the Prenoh Government, eit'ti. result of whioh 
the lI're~~ Delegate brought the matter up at. a meeting of the~~~ Armistice 
Delegati:~ ~or Eoonomic Atf'airs on ~ugust 12th. There were nOI.nEls,ults of this 
interpos~ tiona ! . • .' .Jlj !J ., ...... . 
,4~ . ~en ho~tilitie8 badOe8s~d, tL American Auth?ritij~:;·:~~ o~;'\~ . I 

dl.scbarg,!I the obligations ia re8pec~ of monetary gold which t~~;.:~~d e.:ssumed l.n the 
Agreement Oll Reparation trca Ge~, on : the: Establiahment ot~jlnter-Allied. I 
ReparaUbn Agency and on the Restitlition 'ot Moaetary Gold (heree.!rt1er desoribed as the , , 

"Paris Aigfe!,meni on Reparation"). as did :the , Britisb and the Fr~r;'~ Authorities Ii' 
i 

likewise i
, 1~8rohed their ZoDe of Oo~upation for gold oorrespOn~ngl::!to that4greemer'\t. 

i"
Ifben fOu\lld,: it was cleposltea in tbe lunited states lPoreignExo~~I!Depo.sitoryat 1 

lI'rankflU'",tJ ,Aslongst otber recoveries, made and 4.eposited in thi."1I,Vif.Y.." 'wer,e tb~ 64 b8.rs , ' 

belongini~ to Do11fUS-M1es,.lOO,tedtllom L~.og~sinAugust 1941+.~;.I"jI,'j;:i 0:::.,;: '" I 

I 

, .
". I·· ·AI,;,I .' .... . . I' '1'." ,., ..

5. T~e !r1partite CCIIIIII1ssion Ifor the Restitution ot )(on~~1'fY Gold'-,(ne:reafter I:,
describell! as "the CCIIIII1S~OIlIl) bad i:S8Ued a letter to all the.,~.~~tOr~~f3ot.. the I 

Paria A81,~.ment on Reparation em 1, March 194.7, in yb1cb it def+iled mone.~8rygold I i
and c1eta.:,qecl the _thea. b;y which it' inteftde4 to cUT'1' Ol1t i tB{4u~~ ot. 'adjudioatio~ 

i • and allO'I~.,..,n.t, b;y ~ O'f l'esUtutiOil. of tbe gold as8embled Wld'~l ~e Paris Agreement 

on Reparlition. ' . !:' . :ft JI:'I '" " I 
6. lAS part ot tbe general arrangemellta tar effecting restitution,' the. French 

I I : '1i J I" •

Governmeilt,. as did otber Gonrr:uaenta:" mailltlined a Mission for !Restitution in the I 

Zones OC\~Up+ed by its Allies. TheseI missiOJis, whether 8.S the ~.~#.t of.their enq'?-riee. 
or aoting Ion 1nfO:rm.e.t101l received, sl0ught to reoover propertY9~t Ill:l sort.s, belong~ i: 

to their i ~t10I1als, looted by the Ge;t'man~, and removed to Gel'Rl~rrv.Hand each ,of the I 

Ocoupying :Pc;>wera maintained 8A a.dm1~strat1ve organisation to)~~ \~neffecting 

restitut:Lon. On 30 April UJ.,S, the Frencb fission applied to ·t.heJQfficez;.in charge, of 

1 ' 


Ii 
the Unit+4 States Foreign Bxchange ~P08itory for 1nf'ormatiol1'~9+rnil1g 64. bars oilI 
gold Own~,I~ by Dollfua-MieS. On 29 J~ l~~, that official rel1~.i.~~ to the Mission, 
ackl1owlecl~~g that the 6l.. bars were ~n his c~stody but referr~~lt~ie Mission. for any 
further clue8tions to the OClilm:1aaion at whose disposition, as 'sgel1.t, I'or the. Bntish, I 

Amerioanla!nd French Governments (herl9atter deacribed as "the th~e iGovernmentslt), 
the Amerl,dan Authorities held the Daho :It mast. be explained H~f~ i'that the principle 
of resti~;Jtion was agrend b,.the Uni~ed Nstions as e demandup~~t~irmanYdifferin~ I 
from tba~; lin respect of reparation ad t~t the restitution. of ';I~o'}~.,ter!golp.was. l.n: 
a oe.tego],~ apart within thS re8titut~01l ~oheme. On 30 June, :t¥.l~rioan.A~thorl.ti~s 
.did, in 1,'lI;ot, forward to :t~, Oaenission paokin,~ and oons1~~t,:r+~~ts rel8.tJ.ng to t:re 
64. bars. ,Thole bare :,rere,au'baequently, .transferred to the va~ts :.of the Bank of

'England.' I' ' " , .'kl,t: 
. . . : ';:r,: l:':' 

...:,'j" . .',~t. II:\ 
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'J!Je IIlOtion ot.,tbeBarlkI was heU4 bT .... Justioe ·...,aI:IK;LIUS oa:.e.A.pr1l.l949 

""!;e:t]rle1' 1Ilf.ib the &pt,liO&tion tor an 1~t1GJl by . 1 The'ltuDaamental 


the queet:t.oa ot jtn1aMotion. It there waa proceedings I 

teUw tbe pUDd. If there ...., theft the ' ot whether Dollt'wt
to haw an 1xdSDcU,,* ~-t 41sposal ·In effect~ the 

equally appUea. tor apecit10 ana. mutually reliefs, and I 


&11:IIi'!ru..t:1.9I!1" appeared :in the 6baracter of plaint1t't aIl4 I to those ellds. 

therefore, t.lret set himSelt to deoide whetherI ;: gold was, in f'a?t, 


p,I'J_DDJ.""" and control ~f tlMi Qo.wnunents and, 'Iwhetherjoint, 

.. suffioient; qualit,y for ' He found: tha t tile 


1III.1OurB..LLV 

UDL··1>....,1I 

I .;
Go'v\'DI:2lJIIjpm1,8 were oonetruoUve13 in posse88i()n and t ,their possession 

was joint and thati as joint possessors, . I i.umI.ine:f'rom I 
prl)j)t118ctilli:B to whioh the :foreign Go'VOrnments had DOt ' 'inthe:Kuni,cipal 

Bank 01' BnslaDd -a: Bimpl3'.in possession as for the-thr~e 
I ' 

JW.JUDC'W.Oll was, 

....Y;~.~........... 

. 

Go'~~:r:'nmen't8. Ita 8:1tuation resembled that in an ordinary ., The'questi6n of 
therefore, s'leen t~ ~'9'e no substanoe. . !, .'" I 

Dollfu8..Mieg obtained l~a'VOf:rom the Court and, 1949,. I 
against its order, and, this appeal 1I'II.S taken in the Appeal 

I 1>etore the Kaster of the ~lls', andloz'da Justioes ,,:,and Cohen:, on 
1950. 'l'he interftl was ocoupied in the prepara .pipers neoessary 
Court in the neWsitl.l.ation.' ' ': . ' I, 

. I 

12. I It will be oonvenient to re~athere that the seJ2re'~tat1 'of.,thj:l; gold I 

bar~ 'l'¥ not acoording to the usual praotioe of the Bank·· .beerieffectedi at 

the request of the ~esion. The ord1nar,y procedure was, the ,weight bf 

the igbld in a ledger to the credit of the depositing ,',. Ito ·usethe actual 

gol~ 1:01

a.n8'nr the d_wof o~her CUlJ'~rs as they "h.ot,'"'h',.":.', presented. 1'hisl 

oirclUlpsjta:noe e.d4ed great night:to the oontention that the: was oonstructiyely 

in the possession and control ot the Gow:.r'lIIIents., I


I : ' , 

13. 1 IWhen all the arguments liad be6n eonoluded in the C";j!l,'p~IiIL:.I." Court', the' Ba.rU~ 

of E~gland's OouDael diecloaed, 'on inatruotiona f'rom his ,:the fact tha~, 

deap:,l~e their atn.a&v:t.te nom. ~ good futh - which .snOt in a.n;y 1vr&3 

quesU0ne4 either betorethe lords Justioes or by the theROilil and the 

IDrdi~ IJuatioes - the ..gresatiO~ of the SOla. haa. DOt been ' . . IUld ,tha.t, I 

be'twl~e.n 80 Deoember lM9aDd 26 Janua:ry 1960, 13 of the &Or subject-matte; of 

the ~~ee, had been~ 801a. by the ~ of Iagl.JUl and the possession 

of the purchaser. tie was aoeordingto the ord1narythe B8.nk but' 

oontl'..:ry to ~ d1:rectiona of ~ CoDlllisa4.on tor the .,' . I 


14. i The effect 01' this dis<llbure .~ the'Appellate prOfotiild. 

The lla:,ster of the liDlla"·lIa1d in his jttapent that, even M'f't\T";; disolosure, pe 

felt \~t the matter ot. the easel oalled for f'urther , 'If ,the plea for i,

iuIm.mi1~ ft_ to be euata1ned, th~ title of the Govel"l1DElnts, II. 'tobe,demonstratee 

' 


and, ion ,that point, he obeerved that the ,Governments were' ,I ".n.,cn..rr'in"ph\Ysical 01' 


le~ Possession. iticmIovv, :the ~ght to1ulmmity , 'parallel right to 

immurJ,iF,y: being conceded 'by the f,?l'8ign Go~nts. lord, ", Somerville thotight : ,

that ,there ftS su:ft1cient evidence of de facto poseesaion' '11'11.8 not clear that : i 

, ,

the c:o{rernments retained llUtf'1cient oontrol if the actual had been t~for-


I ' ,
med intol a oredit in the books of the, Bank in favour of a It was I 

iDdis!~tAble that, in the case or the' 13 bars, there had' effeotive oontrol. 

lord \J';1stioe Cohen thought that ~he whole basis of a olaim tydisappeai'ed 

when~, 13 bars ceased to be ~ntif:1able. In fine, the the'diaolosure 

was ti) persuade the Court to al~ the apPeal of to 'reject the i 

IIIOtiOI~ originally made by the Bank, but a mjority the ,conclusions 

of l{r.. Justioe Jenld.na on the oase as ,it had been made to, to'h;i.m.;'; In addJltioI 

the COurt held that Dolltus.J!lieg!n.s not shown to be enti delivery-of .tru! 

bare iuid, a.a a consequence, could not pursue the olaim for s. The plea fo~ an 


'.' ,Wunc'l'tiOn, therefore, fell to thk grOund· and was abandoned.: for I 
, ,I , ' 

.',~~lf\,l~eg. Leave was granted ~ appeal, to the House of. . i 
I : ' I 

I II 
I, 

I I I 
,_' ~... I I 

II I 
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!' " :'

: I .f : ,,.' if'': ' 
i i\ 

. '. " . ,. :'1:' , . . 
15.1. On 5 AprU 1950.· the ~ of England applied tci 't~~ipourt.of..Appea1 : 
fori ~ ~ireQtion to postpone the drawing of its order unt~Jlth~ forelgnstates I 
coU::Lq. be joined With It. as defendants • The Court of Appe8.ly~~ected.:. this'. 
appl1cation on the g1"01md tha t, ha.ving heard the appeal:. 1 tllUid. become . functus 
offi~o.· The 1'oreign 'Governments then moved the House of Lo~ either,\,to adlllit 
them :to a.ppeal againSt the order not\v1thstanding that they,liiad not :been parties 
to the proceedings, or in the oJ. tenmtive to ol"der that theYi~hould be added I 
as pJrUes. This Was heard in the Hcrusb of Lords on 8 May il95Q and Was ordered 
to fl~and over. But all parties were giVen ~iberty to appli·:!~,ot reinstatement I 
bcf()1ie, the Lords but it' the foreign soverel.gns should applY,l~thin 14 daYs to , 
the Court to be made parties, it was' ordered that there sHoUld be no res toratilon 

unt~ the results of that application should be know:n·.rrft\, ...• :"," . i 
16. I . On 19 lls,y 15)50, the Unf ted ,8tatea and the Prench".~~~blicapp1ied to I 

the iCourt to be joined as parties and acknowledged jur1sd~cU~n to the'extent I 
that \night be ,necessary to shOW· that, When the or1gine.lprb9~~dinga .were . i 
insti~uted by writ, they were in possession and oontro1 of; hi" 64 bars and were 
still! so in respeot of the 51 bars. This prayer was al1owe,diaiF the foreign 
sta tea were joined as parties by order of Mr. Jus tioo ,/ynn-Pe.r:r:f tIl the Chan ce,r'J 

Divllslon on 20 July 1950. ., ':\'\1[,' . <.' I 

17. \ On' Novernber 19)0, :F'rance,: the United States and; ltt;;~ Bank ot'En,gland 
pref,errcd a motion again in the Chancery Division before Mr.l Jus ti~ Hoiner 

I • j·:!l ( ,., 
pray~g; that further proceedings 1Jl respeot of the gold shp~ild be stayed, or 
s,t aJ.levents that there should be ast&;y in respeot of the'IS]'barS,onthe 
groun~' that. at thet1me of, the original writ. the whole"~~<~arsluidbeen, , 
and ithe 51 bars still were, in the possession or the contrOll'of1he,'Goverrunents 
and :t~.t they were inamme from proceeMngs except insofar.F; "~~eysubllli tted I 
thems~l:ves to· obtain these reliefs. Proceedings were nomi.t.Bjl! lls an appeal Was I 
certain agains t aqy order IMde, and the plea was formalq d~sin1ssed by the I 

Judg:e: on the understanding that Do1lf'us-Kieg would not f(nll:¥:~ argUlllent on tllis 
poinit . , . '. v\ "1[.', . .' • \ ' I ' 11.:·:r :. ..! 

18. The defendants appealed on 16 December 1950 and 0*1 ;J.:!L~'January. 1951, I .. the C:ourt of Appeal dismissed the appee.lon the ground that Ino'thing in the new 
evid,!~ce vitiated, the reasons Upon wqich the previous deci~+phlha:d 'b'een founded • 
That decision was founded not only on the faot that the usual:;prooedur.e had I 
been departed from. but also that positive steps could have:rbe~n talt'en'to rend~r 
the a~gragatlioneffeotive which.: without them, was ineffect,.i,·1~1~ Leave toappee.l 
to tlteHouse of Lords was grante:d... , ;!' : .' I 

. ,~ 

19. \. 'l'he o:>rig:i.na1 disclosure and .the deois ions whieh a~r~ fromtha t fact : 
had nOll brought about a. d1f'ference of' interest wnongst some r?f theparti~s and i 

a ~ge in their rele.t1onehip. Some part of the grievance if~l~. and relief \ 
soUEWt. by the foreignsowreigns la,y at the door of the Bariklqf England Vlhich~ 
the"~~o:.:e. became respondent befpre the House of Lords alori'~f,#th Dollf).ls-l>aeg .. 
The 1:wpforeign Governments were. similarly. the sole appellants. Their chief 
purpose was to dissolve: the inference against the 51 bars ~tc~ the CoUrt of 
Appenll had drawn fran the faot of the, sale and delivery of possession by the 
Bank or .England of the 1; bars. Nothing Which had happened, 'ili,;.tegard to the 
1; b8~ .which. lnoreover., had beon done by virtue of a breac~ro~:; his duty by an 
employee of too Bank tawa.rds the I Bank~ and a breach of the dU"": of the Be.nIr of 
l!lng18;n~towards a customer. could vitiate the position in 1~f;4r the 51 bars I 
whioh :vere 8 till fU1 they had alwa,ys been. there should. the~'f'o:re, be a stay ofl 
pro.eeedings t on the grounds already rehearsed, preferabq over the whole 64· but, 
at 8JW: ra te oVer the 51 bars. . .: ;U:~ " . 

. . 'In', ,'.. I 
,20. . The House of Lords. gflve i.1udg!]1Elnt on 25 February J..?,??c;ar;ter he8:ritl3 COl..<il1if:l. 

-:' .. ' The main matter of principle before tlAe Lorns was: ~,tk", C1ecisio~':as to 1"I!Ul.t 
-'- f i 'II·' t 1~....gree 10 possess on, or right to possess Was necessary to ~s,¥blish the ri.;ht ?:f 
a foreign sovereign to. illll1Unity fran the Lhmicipe.l Courts. 'r~

I: 
'. .. 

I
I 

1 • 

. i , 
I 

II, 
: 1 ., 

1''' '~i~ 
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21. Ii ~ Dot 1D dispute that DOllfua-M1~g had, at one t~e,:i.rLed, ", ,,: '! 

pos.e..ed" Iand OOIltl'olled the 64. bara, or that the ColIIp8JQ' bad ~e~'despoiled 

ot tbem b:r the Germans at Limoges iD 19lt1t.. Nor wu it iD disput~l:~ba'b the' \: . 

Govel'lUHU~S bad 0011IIII iDto poa.easiOD or coDtrol of the bers 1D the ooUZ'se at 

buwaa_ ib occupying Gel"llWV'. Equa.l.l3, it 1IU oat io dispute thitt the three" 

GowrBlllliltt! had, b7 lleans at the CCIIIIliseiOD, to. wb10h they bad 4~~egated their 

authority, la.posited the bare with the Bank ot BDgland and tbel'e~' set up what 

appeued t~ be a situatiOB ot bailiDent to a third. party. It coul4j .not be:' , 

disputed t~t English law doee allow oertain privileges in ce~a+~;oir~tances 

to foreignlsovereigDI:I, md that ODe of theee DS the pre....ntion ;of:&r\Y distUZ'bance 

of a toreiSn'sovereign in thO posseesioll 0.1' .ooDtrol of a ohatteitJieposited'.in 

Bngland ev~n. tbough eome or1g1Del CIIIftler aalty the utter a subj~ot·:ofprote·st .. 

The queet:l~n, therefore, was whether the foreign scwemgna in ',pk'present ., ... 

instance trere enough in pos••aeion or oOlltrol or, in other wordS~ Ipossossed: 

enough iDterest by wa;y at poaaes8ionor cODtrol to eDtitle them :to' illmuidty . 

f~OIII p1'OC~~d1ngs brougt£ b)' Dolltua-Mieg. :This W'U the point at i,~~8ue ': 8nd it 

W':Lll be conveBieot to ..et out here the findings at Mr. JastioeJeilk:1ne. He found 

on the fao~s as exhibited to him that, the 'three GOTernrnenta wer~l:iD pos~esl!Jion 

and oontrol of the 6q. bars : that the su.1t against the Bao.k: of E~land did ' 

virtual!)' implead the two foreign Governments z that so long as ithbforeign 

GovernmentS remained in theil' possession or coatrol., they were imlDune froin any 


• ! "P-"_j l '. 

prooeed1nfl~ which, if sucoessful, would direct!)' or indireotly ditit\,ll'b 01' ,alter 
, ' .~ .j. I ,. • ~, .

that p088I:'~1!I iol1 or cootrol and, in oonsequence, no Munioipal C~~,: 90uld~ntertain 

suoh prool:'~diogs. The Court of Appeal had considered that the~~,~of the 13 bars 

by the Bank

I 
of
' 

EDgland bad shcwm beyond a peradventure that the I'three 
j , 

Governments 

. . , ~.

Were not jLo effecti.... oontrol. The Lord Chancellor obserVed tha~J:the transaction 

elltered irito with the Bank ot England: by the Governments, throu8tlI'the Commission, 

resultiDgi~n:thedepoliitillSOf the 6~ bars ot gold in its OU8t~ ~onst1tuted a 

simple oClltraot of bailmeot. That oontract waa not affected either ,b)' the aotion 

of the :&u;~ in mixing that partioular: ma8s' ot gold with thewholl~l+aas. ofgo~d 

in its ponsessioo, nor 1l'U it afteoted if .that particular mas.a ofJgold was " 

segregated !trom the general MSS. But the' action of' the ~nk: lri,l~'ellitig the 

13 bar8 b.~4 terminated the oOntraot as tar, as they were colloeme4H' ·.rtco~,4 not 
 ; : 

be a•••rt~,'~ that theae Wel'e in the possesaion or oontrol of therffl~ign' s.tatea 

for they ~~~d passed by purchase into :the title and pOs8ess1000f11 .. ~other party. 

There ooujlL~ be no oase for ~ stay 0' proceedirags in regard t o~~~. A co~.tract 

of bailment impliea the rigbt of the bailer to 1amediate reposse~:#onthoUgh it 


.transters i~he right of ph)'8ioal possession: to tbe bailee. I1tb :r,.r$~dto the 
,51 bars, ',~..,." Lard CWloellor thought that their podtion had in ',40 :wa,y changed 
because Olr Iwhat bad h8!:'p8oed to the 13. Whe.t had happeaed to. t~~1~~3 bars had 
bappened iLS a reault of ao admiDistratift error by the Bank resulting in a change 
of p08eeat.fon. 11th regard to the 51 bers, the foreign Governmerttsd1d enjoy and 
ooatinued l~o en.ja.r the rigbt of' illll'lOdiater8p08sessiOD and tbe14#;cipal Court 
could not: arford. any reliet to a third party by ordering the ba11e~to deliver 
up or retr#n frca delivel'ing up the ,said ,ohattels. The dootr~~j~~ immunity could 
not be ooiU':iDed to phyaioal pos8easion. If that qre so, 1mmUn:i:tywould be lost 
1lheneTer a ibailment .88 effected. It follond that, in respect' :9f." ~he 51 bars, 
a stay Dlwrt be allowed and that co"/ered eqtlll.l.l)' a olaim for damages, aris iDg 

, I I,'
from a refusal to deliver them.. In this ooilcl\UJ1on, the otber tlltf,'e Law Lords 

ooncurred ~hough. their arilJlleats ditf'ered .ilI Boae respects from :th9se ot the 

Lord Ch&n~~or, and the Co\ll"t of Appeal was set aside. !1·1'/ 

22. Tho letreot of this Judgment by the Bighest Court 01..' the q?fted Kingdom 

was, ther~~ore, to immunise- the 51 bar8 from proceedings. by Doll:~!1~Mieg wbil~ 

leaving the parties free to pursue the 13 bars d they IIll.ght be :'M"-y:L.sed. It u 

cleer thet~ if the 13 bars had not been sold ioto other possession, the House of 

Lords would have applied til8 dootriae at _unity to all the 64 :~s. . 


I 'I .. l'l' 
23. As J matter. of ioterest, it may be'm8llt~ODed here that, f;9l1owing upon the 

allooation ~ OIl 26 Ka;y 1953, of 399.363 tiM 1t110~ams 01' bar gOldl by the "Minist~re" 

de,$ A:f'taiir~s:Etran~res" of the French Republic \Otfice des Bie~~ et Int~r4!~s Prl.Ves )


lto Dolltui:l":'M1eg, the latter s1~ed, on 15 June 1953, a waiver o~ I ell ola:uns of an;}'
natlQ"e:'''hii~·s08ver agaiMt the Governments, parties to the Paris ;Akree~l!mt on. 1 I 
Reperation~ their natiOBals and the organizations established b;r~ or 1.n exeoutJ..on of, ! 
the said .A~~ement : The matter wes thus closed. I .. :: . 


,!
J 


i
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Total 'ilmouH::;f tJ:e pool............... j)1,':I05.L.773 207,79~.4626 123,866.0.147 
Totu shares (64.J:j16;L)cf Austris. &lt9.1y 94,650.1.296 57,413.6405 37,236.7891 i~~! l2J7,015.0~7? 250,385.8221 86,629.2256 
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to 4 decimal :xi.nts. '~ - ~ ~ 

235,024 .6600 148 ,395 ~4j44 86,629.2256 '<::::: -:;::..
• ~ enPercentages •.•••...•.•.•.•...........•. 100 ~ 63.14036765 % 36 .85963d5:b i :.g en
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. I' CD 0II ~ IT:1 
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 5).0993 jj.9059 19.793 jj.9059 19.7934 " .... 50.UOoo 30.2066 19.7931. ..c! 

Luxemburg'" 
 2,708.7289 1,710.3014 998.4275 1.,171.2440 758.2559 539.0574 ~40.1716 750.00,)0 509.8284 240.1716 , 
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Italy 44-,456:":554,27/:>74.5175 16,781.937914,885.5752 16.,781.9)79,12,788.9423 "",.' 12,750;()()DP :L2,750:.00bo -, 


• ", .~ _ •• ,' • ::. , ,,",'! ~ " .. ~ •., 1 _. '. , • 
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