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Chairmsn's position wes thet he had alwys considered thet the entire

Italian claim was allowable. His French colleague haed felt that there

might be some question of compensetion having been received by the ille-
gitimate government set up by Mussolini after the surrender, The United
Stetes position was that either the entire claim wes allowable or else it

was not, and thet it was not appropriate to break it up as had been suggested.
He (the Chairmsn) was prepared to vote in favour of allowing the whole claim.

A general snd very full discussion ensued in the course of which
the Comnissioners developed their respective views at some length. It
beceme apparent thet the Commissioners were in general agreement that the
entire claim oould be allowed without further discussion on this point.
Note was taken of a short expose by Monsieur Hirigoyen to the effeot that
the amount of 63.330 kgas which was shown separately on the schedule in
the hands of the Commissioners should be teken into account. The discrim-
ination had only been made in order to meke it possible to show the exact
snount of Yugoslav gold received by Italy. As it was transferred to Gex-
many either as Yugoslaw or as Italian gold it should be allowed and included
in the total claim, This would bring the figure to 60,930.7727 kgs.

The next point which wes discussed was one of delivery proocedure
and the attitude to be adopted by the Comnission having regard to the
terms of the Italian Protocel. The position was that the Commission was
bound by the Italian Protocol to set aside, fYom any emounts allowed to
Italy, 14,442 kgs for Franoe and 8,857 kgs for Yugoslavia. Could any
distribution of amoumts in excess of the total of these two smounts be
made to Italy without reference to the Govermments ? Should the entire
amount now recognised as allowable be restituted Ly a series of operations
carried out simultaneously, following sgreements between the United
Kingdom, the United States, and French Governments, Yugoslavia, Italy, and
the Tripartite Comuission ? If this were not done a certain quantity of gold
might remain indefinitely set aside if, say, Italy and Yugoslavie failed
to agree. An added complication was the fact that there was a dlscrepancy
between the Yugoslaw claim which was for 8,857 kgs and the amount of gold
stated by Italy to have been received fyrom Yugoslavia which was 8,393 kgs.

The Deputy Commissioner of the French Govermmant stated that he
was in entire agreement with the views expressed by the Chairmen. He too
was prepared to abandon the distinction originelly established by the
Commission when it was desired to tale into aocount the possibility that
consideration had been given by Germany in respect of part of the gold.
He agreed that the velidity of the Italian Govermment's claim for 60,990.7727
kgs should be reocognised. X

He pointed out, however, that he could sign no delivery order in
favour of Italy for the surplus over and abave the auounts set aside
under peragraph 4 (a) of the Protoocol so long as the conditions whereby
physical delivery of the quantity of gold which Italy had to restitute
to France under the Peace Treaty should be effected directly and simul-
taneously to Prance had not been ssttled.

The French Govermment elso considered it essential that the case
of Yugoslavia should be examined from the same angle, as it appeared
unlikely, in view of the politicel situstion, that agreement would be
reached betwesen the two countries within a reasonsble tims. 1In these
conditions, the setting aside of the Yugoslav gold might be prolonged
indefinitely to the detriment of the beneficlary country.

The Commissioner of the French Government read out a note dated
3rd Mexch, 1948, delivered to the French Ministry of Foreign Affairs by
the Italian Embassy in Psxis, in which the Italian Government reocognised
that the amount cleimed by France was correct and declared that in its
opinion the Comnission was qualified to effect restitutiom.

He #aid he would communicate the dooument officially to the
Comnission and that he would request his Govermnment to make a similar
commmication to the Goverrments in London and Washington.

09328
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.

The Commission then proceded to examine in detail the araft
reply prepared by the Chairman.

1t was deoided :
i. that the three Commissioners would, individuwally, draw

the attention of their respective Governments to the

- faot that the Commission's operations would be facilitated

if the Protocol could be communicated to the Yugoslav
Government if this hed not already been dane)

ii, that the suggested reply to the Yugoslav Delegate,

amended in accordsnce with the decisions of the Meeting,
should be retyped and signed by the three Commissioners
later in the afternoon.

Je dtsllan Allqy Ders (56th Meeting, Min O D)

The three Commissionex's exchanged views as to ths actiom to he
taken in regard to these bars. The questions whioch arcse wers "were
they to be considered as memetary gold, or were they to be takem to
London and melted down, in whioh cese, how was the silver to be disposed

of ,.u

The Secretary General explained that there were 141 of them and
that it had been reported that there was "a considerable amount of silver

in them",

It wan deoided
thet the Oommissioners would draw the attention of their

respective Governments to the exiatence of these bars and
seek their instructioms as to their disposal.

6. Future po.

The Chairmen stated that this question had besn placed am the
Agenda at the request of the Secretary General and called for his coomemnts.

The 3ecretary General explained that two questions arose

s)

The Greek Government's query as to the Commissien’s defimitiom
of "monetsry gold" had not been answered, and this renderdd the
drafting of requests for further infermation rather & )
as oare had to be takem to aveid saying anything that mighh
imply sococeptance of the Greek Government's views.

The Greek Governmmt's olaim in respect of supplementary losases
alleged to have been suffered by Greece had never been substan-
tiated by documentary evidence, despite the Searetariat's -
numercus written and verbal requests, although the original letter
announoing that these would be sent back to 15th Soptmbn, 1947,

The Secretary General sought the Commissioners' guidance as to the
fixing of a time limit for the production of the necessary Jjustifications.

1t was decided :

that the Secretary General would draft a letter, for signature by
the Commissioners, fixing the date of the 15th May, 1948, as that beymmd
which no further unsubstantiated claims would be considered.

r'd

e sesvofsenes
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Te

The draft reply to letter No 228, dated 16th Maroh, 1948,
fram the Dutch Kisistry of Finance was examined,

An emshange of views Sock placs sa to what hed
agreed with the Netherlands Governmmmt, when the gzold was hended over S
ommiry, in regard to the charging of re-essaying $e the gald pecl,

The Searetary Gensral read ocut the relevent documents.
AL Xas decided !

a) that there was no need to stipulate that cost of
transport and remelting would aot be bezne by the
gald poel; "

D) that all that was necsssary was to refer te the
doouments signed at the time the 30)4 wea handed
gver and cnfirm that the Commission weuld abide
by the undertaking given im those decumentaj}

c) that the draft prepared by Monsiew Eirigoyem snd
the lesretary Ceneral would be anemded ecooxdingly

and cirouiated to the three Commisaiomers for
signature,

The Meeting sdjourned at 5045 pesmy

J 4k CRik/ID
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At wns denided ¢

s) %0 instrust Mie O'Flalwety to diseuss this omtrest with
Fan Ameriesa Airwigs, end

) te prooure, fyom the United Ststes Militery Authoriti
mmmm-mm«rmmumz
to the Bunk of Bnglend,

2. Ixaalavia  (ATth Mesting, din. 2n)

relatiag to the geld allosated o Italy en ascowmt of Yugoelavia, and

At.oma degided 1

a) in view of the ccutents of 3ir Desmand kerten's letter
appresch the Italisn Financial Attashl fer the heing, oo
proviovaly desided at the ATtk Meeting, (itin,

b)h-n-\lmthlmhlmﬂmhntﬁ-
m«mumnmumm

(LA Meeting, Nin. 2)

™he French Coumissisner reperted en o earefal stufy mds Wy
imsiew Fidayet, o cempetent Frensh jurist, conserning clsims far gald
parchessd from privats parsens. The ganersl cenelusiens of this stuly wre
that claisms showid bs allewed if %he gold, perchased Yy nmetery avidarities end
beld in their scocumts a8 nemotary reserve of #he claimat eoumtxy, had bom
wrengfilly rensved to Germsay. Bowever, the olsis sheuld net be aliewed
institution thet purchasel the gald was net & pgounine mationel senedery
which saintained the slaimeat comtry’s mmmetery reserve, but was enly &
erganisation seting su behalf of the Cermans %0 prepere snd cansufliage the aelswe
by Germen suthorities,

The United States Commissioner was of the epiaien that this suggestion
mmm'-mormmmmmammc
adninistrative nesessities and should, in his epinien, be cunstrusd ss dreadly sa the
sdsinistrative comsideretions weuld perads. '

The Neeting sdjowrned st £.15 poat and was resumsd ou Wb Febwrwazy, 1908,
at 10,30 asm,

ke Slaime
l) GEA

The Coumizsien eensidered the new docunmmis forwarded by the
Covernamt of the Netharlasnds with regard to this claim,

In view of the faot that these dooumsnts ecatablish satisfastorily that

1) the removal of this geld was erdered by the Garmans ss a lovy
for extermal purposes,

n)mmmnn;.uunnmu-ummtwm
deund or to asgocistes as to altermative «sthode of peyumm$,

111) The Dutch 314 not sbtain exy redwotion of their escupation cests
in comnestien with the paymemt of this lewy.

At 3qp degided ¢
u.u-mmmmn,mm.mmnm
a® 3 levy for extermal cests,

e e e
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The Conmission gsoneidered the new documenis forvarded by the
Czech Government with regerd te this claim. These dosuments establ ish utum
the omership of this geld and its removal te Germmny.

However, The Mrench Cosndssioner weuld like further 1ight to be
threwns on the illegality of the transfar te Germany.

The idea of spolistion cen cmly be intréediuded : either Af foroe wes
brought to bear upen Cseshoslovakia wnder the Mumich agreemmt or Ly the abeeme
of an eparation in reverse vhen the Judetenland wes returned te Csecheslovekis.

He therefore comsidered that the Commission should be inforswd
before making s definite decisien

1) shat were the exast sonditions of this finmmeial transestion,

11) what vere the menstery conditiens and cemsequences of the restitutiem
of Sudetenland to Csechoalovekia,

1i1) what were the menetary cemditicns and ceusequences of the evacustion
of Sudetenland inkabitents So Germsmy after the wer,

Ates deoided :

a) that the Frensh Commissiener weuld submit & memorsndum giviag the
1ist of further questicas he theught Csechoslevskia sbould be asiced,

b) that the Secretery shewld procure a oopy of the Mwmich Agresmemt
and copies of the Usesh lams in regard %o the resmmexation of
Sudetonland.

S. (Meth Neoting, Nin. 1)

to toke into sscount far the ealeulations of sllesation mads in this
distridution, net enly the claim for T8,M865 slready allowed ad
the 39th Mesting dut, alse, the olaim fer @ 7565 ign provisissally
allewed at the ATSh Neweting.

The Neeting sdjewrmed at 1,50 pem,

MBA/JD

209341


http:triId.It

Zreseats

H.E. ¥Er. Russell H, DORR ~ Oomuissioner of the Covernment of the
United States of snmwriosa - Chaizman
H BE. S$4ir Desmond MURTON « Commission r of the Covernmeut of the

United Kingdom of Great Britain and
Northern Irelend

Monaisur Jeoques RUEFP - Comuissloner of the Goverument of the
: Franch Republie
#r. ilex B, Duspit = Deputy Commicsioner of the Coverument
of the United States of America
Mr, Edward £, O'Flaberty « Speolal A.aistant to ths Commissiom,
Secretariat

Monsieur M. Nirigoyen
Mr, }M.B Allem

The Minutcs of the 42nd Mseting were amended and epproved,
L. Cold Distribution - Sscond Alloeations, (4202 eeting, Min. 3)
a) Dreft Letters to Claime:t Comwntricg.

The Camiiszion considerod and revised the &raft letters to clsfiment
countries informing them of the second aliocatiomns and instructed the Sechetary
to prepere fresh drafts,

b) Draft Letters to Reoipienmts, . .

After conald:ysation of the drefte,

Xt mag degideds-

to instruet the Seoretary to prepare three differmmt letters
to Justria, Albamia and Czechoalovakia respsctively on the
lines laid down Yy the Commissiom,

(43rd Moeting, Min 1)

Itnstbmdmmitﬁmcmm
advice was required to sseertains wheither the Cszechsslovak Hationel Bemk
muM&WWﬂW&Amﬁ&.m
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*

On the evidence received, theis was no doubt that the Netherlands
Bank was a monetary authority,
1t wns doclded
to instiuet tho Secretary to request full pasticulars,
i frem the Csech Covcrmment es to oredita reoeived Ly the

Csschoslovak National Bemk in the Helohsbenkgirekonts
and any withdrawals therofromg

ii. {ram the Retherlands Govermment es to what happened o the
oountervelue received,

e) Dolend
The Commission considered that the whole of this claim lacked

détailed ond verifishle deta and iy, O'Flaherty stated thet no pertinemt
information was availatile from the (MUS Reports .ade up fro: the Teichsbenk

Bexlin reconds.
It wae decided;-

1o instruct the Seorcisry to request data from the Iglish
Govermment on the vwhole of this claim,

ii. to request Mr. O'Flaberty teo draw up an additioual memorandum
setting out the ceses of the ‘oichskreditkessen and the
Bmissionbank separsiely,

mwmmwxnoneramdifmuimcoudbe%m
the above portion of Italy's clalm sud after discussion,
It wes dscideds~
to instzuet the Seoretary to regquest further partioulers
from the Italian Govexrment as to the date upon which the
&) kgs were transferred from Imgary to Italy, =0 as %0

establish whother this gold was received by Italy Lefare
or after the Gold Decleration of the United satioma.

The Meeting sdjourmed at 5.45 p.ms
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TRIPARTITE COMMISSION FOR THE 37/
RESTITUTION OF MONETARY GOLD.

o ;i wr Do fgwmaee % ooos 0 Rb
37th M€eting e

16th January, 1948 - 10:30 a/m/

Present:
H.E. Mr. Rusdell H., DORE - Commissioner of the Government of
. » , ] the United States of America - Chairman
H.E. Bir Desmond MORTON = " 2 Gommissioner of ‘thé Government of the

United Kingdom of Grea,t Britaln and
Northern Ireland.

M’ Jacques RUEFF-~ °  **'7 - “ LiGommissiener of thé Governmen‘t of
S e Termmets sl anw osno the” Freneh Republic.,

¥r. Alex B. Daspit -~ Deputy Commissioner of the Govermment
R C of the United States of America.

H.E. Colonel Ronald Wingate ' ° < Deputy’ Commissioner of the Government
T o of the United Kingdom of Great Britain
__ and Northern Ireland.

s B . %, 2wt

Mr. Edward W. O*Flaherty -~ ' *'"~ s Special AsSista.nt to the Commi.ssion

Also Eresent: ‘

Mr. David lMaitland - ~ The m;s“ry’iondon
“‘Secretariat P Sed BRgE

M. M. Hirigoyan
Mias S. R. Mayné.

The Mirmutes of the J6Lh Bedting were amended and approved.
1. Claim

Albania L. (ath Neeting, Min. 2) ,
e - cmmforzzrhsssvkgs P 6= T RS 1S

The Commfssion considéred the qﬁasuon of the Albanian claim in the
light of the folloying problems s

i. whether, if allowed » the share due on the claim for .the Bank of
a Albanin gold laoted fram “Rdhib e allocmd to A‘lbania or ‘to Italy,

11. the discrapancy Bemen the tipires submitted by the ‘Albanian and
Ttalian Governtents as to the qmntity of such gold.

R PR

It was deoidedr- R :'l_ . v

a) to request further tnfomaﬁoh ﬁ'om the Albdniah’ Government re-
garding the exact amount; .

b) that the United Kingdom Commissioner would undertake to obtain
' claffication of ‘the legwl aspect,

A

i
——t



7 : o

c)  +that the three Cormissioners would coimtinicate with their
respective Governments to determine what significance should
- be-attached to the Albanian Decree in regard to the '
National Bank of Albania, ' -

Austria - Salzburg Gold. B | | (36th Meeting, Min, 3)

It was decidod z-

to allow foz- allocation the amount of 16 628 0554 kgs 5 reserving
4,314.7825 kg8 - Salzburg Gold - for further consideration.

‘Czechoslovalda: - < T 0 0 (3lag meuns. ¥in 2d)

with ragard ‘to the gold held ‘at the’ ﬁank of Wriglarid through the Biink
for Intetnstional Settlements and thé gold held by the Skoda and Zbrojovka
firms,

It was decided:-

a) to defer decision on this claim until the supplementary data
had been studied; -

b) that the “hairman would suggest informally to the Csech Delegate
to the Inter-Allied Reparation Agency that action would be
further delayed unless the requested evidence was submitted

promptly.
Greece. (11th Meeting, Min. 2)

As no further evidence had yet been supplied despite frequent requests
to the Greek Government,

It was declided:-

that the Chairman would approach the Greek Delegate to the Inter-
Allied Reparation Acency and inform him of the urgent need for
submitting data.

Ttaly - Claim for 60,990.7727 kgs. (35th Meeting, Min. 3)

In view of the fact that Mussolini took this gold from the legitimate
Government and that it had been suggested to the Commission that such Qovern-
rent may have benefitted from the transaction between Mussolini and the
Germans by cancellation of a debt owed by it to Germany,

It was decided:-

a) to request from the Italian Government an explanation as
to the exact nature of the "war expense fund™ mentioned
in the Rahn-Mazzolini Agreement, and to postpone decision
until this information had been received:

b) thatthe French Commissioner would approach the Financial
Attache of the Italian Embassy, who was also an official
of the Bank of Italy, generally in this connection.

Netherlands. (20th Meeting, Min 1lc)
1. Arnhem and Meppel Gold - 971 kgs.
As no information had been received,

It was decided:-

that no acf;i’on‘ czmld be taken at this tims.
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Occupation Cost Levies and Occupafioxf Purchases ~ 64 7756 kgs.
The United States Commissioner stated that the position of his Govern-

‘ment was that this was merely another form of 1ooting and that the claim
should be alloweds; o :
The French Commissioner maintained that this may have been a similar ‘

case to that which occurred in France, in which the Germans offered France
a 50% reduction in occupation levies provided payment were made in gold .

2.

It was declded:-

to deliver to the Austrian Minister in Brussels an order on the
Federal Reserve Bank of New York for 4,747.7509 kgs of gold on
account of the share allocated to Austria from the dapoait at that

bank in the preliminary distribution, .

The Meeting adjourned at 1:00 p.m.
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Eresent 1

H.E, Mr, Bussel)l N, DORR = Conndsasimmer of the Severnmmt of the
. : Mited S4abes of Ameriss - Chaivaan
Mr, Alsx B, DABFI® -mm of Ahe Gevernmmnt
) of the Taibed Siates of Amarien -
nmﬂrﬁsgh
E.E. Oslenel Remald WINGATE -nquvo-ugg;=:ruuluuu-a
of the Unided of Gwend Meitnin
and Nartheen Ireland
Mensiewx Hemxy SFITEMBLIER -mmemw
of the Prenéh Repulilis
Mr, Bdward ¥, C'Flaherly ~ Sepeial Assistent e the Gesmission
fmreiagiak
Mensiewr M, Ririgeren
Mas 3.E.)me
1.

™he Commission smmined and formally approved the Mimsbes of the
Jaad - 356k Meskings inslusive. The apprewnl of the Minubes of the st
iveting wms dafurved,

L. Deaft letier to Delsnde (354h Meeting, ifn.l)

The Commiseien smsidered the draft submitted by the Tadbted States
mu-ﬁmm

It wpy depided:~
to instrued the Sesxedasy to prepace the fimal letder foxr
signature,

(X1st Neoking, ¥inm.l)

e Connission again emsidered the guasiion waised 2y the handing
mumwmummmwm‘%mm

®) shethor sr not Amndria eould de eansidered as a thizd comixy
mmm.ma.nmmw-m
-w”'
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o emiiane the Saemeion 88 NESsSsETy.

e Meeting sdjomned 68 1.00 Poi. o0l Wan Yesumed & $o00 pulte
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i to allow, with respect te the alaim fowr 23,007.5040 kys ~ geb
wamam-hwwﬁmm ' ﬂ.‘-‘—n

gold sold to the Belchebenk by the Omesh Matiomal Bazk 42,768.960t kge
somisitions of Gomen zold tronafwmred ia Switberissd _3L 7,702 Wow

that i, Gargam and ¥y, 0'Flabarty sheuld wadertake Juintly te chesk Yhe
teckmieal pointa and mibmit a mew draft at the naxt meeting,

b adigietion. (9%h Mig - 1in 20)
s Immem

A% ite P%h Nesting, it umwwﬂnmumu v
prescionts ervatel by the Intey-illied Repuretisns Agmey far its perwasmel.



REPRODUCED AT THE NATIONAL ARCHIVES

*

») Appointmend.

The Comxizsion appreved the sppeintasat of ira. illem as idxisigtretive
Assigtart $o the Seoretariat of the Comniasion with $he comssquent enlaxy
sl jugtment . '

The iteeting adjourmed at 6.30 pui. and was revumsd =b
300 peme B following day, 5th Iecmmber.

b4

gy ~(9th ¥ig -~ ¥Win 1,)

The proposals of the Semxetary Cenmal of the Inter~:llield Seperations
igensy o comvewrt into Belgisn fremos the dollayw new heid by the Guarssty
Trust Conpany, in crdawr to amable paysent of interest, was somsifiered Dy the

Oumisaion.
It wep decided:~ |
a) to infam the “esrstary Seneral of the Imter-illied reperutions Agengy
‘nmcmmm'-mopm«mwa,

B} to imstrust the Searetary to make a further estimate of the Camizsion®s
expensas for the first months of 1940,

B

The Umited Stades Comaissioner stated that the Fedeval jeserve Jenk
roequired authenticated si-metures of the wputy Sorisaioners semt to that
baxk through the interwsdisry of the -empretary of ltate,

At ez doeided:~ , A

to instruct ths Seoretery to jrepare a leiter, hased on the eriginal
lettar Gespatobed and to obtalr specimen igmturea o7 the Lepuly
Comd sl onera,

T  Brsft Jettyr 6o Palapd (Jist Mig - Min 3)

Ihtcmcnind.meannd.&u-nathansweraﬂlattax-tni"oluxiudmmwl'~

M, Gargam and i, "'Flaherty.

The Hesting adjourned at $.45 pam.
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213t Cotober, 1047 = $1.00 ceie

o T 38

tigre - lex Be I . IT - Dopaly Ccamsd-aloner of the owermsent of
the United tates of .umrios - Clhairuan

toks Cole Romtald FINGTE - Depay Cosmdesioner of ke “Ovmmment of
tiw United : inglom of Gresat “witaln and
fiortharn Ireland

ke Juaues DULFF - Congi.aioner of ¢'a Covarmment of the
Pemech epublio

ire sdeard .o 'Flaherty Hjeodal acistent 0 tie Comi.sian.

ae Hichel rigoyen
WXe ete ~1lene

woon jetter to ;eclpisnt countriess

Ve U asadis ouielderec dewst levies. silzoaited by the eopetar Lol arndry,
tie regiyient sumtries of tie onsveusir; Grcangecents (o slgning duswente en
delivery usf the ;ulde

Joe Hrencil vowd sl 0 pr odreulated tio statesent conosrning Lhe 451, 7025
ks of jold found at alsburg, the text of v ioh iz givem l.elow:

® e “rench Lovernomt agresd to sllow o uciria & shere in the
dictributich of the gnld t emsfarred lw witserland. »t the sawe tine,

it falt timt 4t swuld be olearly underviood that the L, 317025 kg of
#old handed over Ly the sericen Figh Command to tie Covermmmnt of Vienna
should be olsrged sgainst the shere wirich wodd finally sccrus to  uvstrie.

If tiis were not g0y /ranoe co.ld not egree to the hending: over of the
am=-uunotary gold fond in .cstrin to the Intermatiousl efnee Cosrditen.
Yoe luris w0t sost be coadotentiy applied, for it wes inconoeivebls timt
sasteis ahouls be regarded as an integral et of enany, fur the purposen
of the wovisions of ;xticle § of the sadd greswsnt relating to non-
ametary gold, and as & tidrd purty countey for $e purjoses of the
a plication of st I11 desldng with acowtary olds ®

Tie Leeting kijoxned at 12: 50 pese



REPRODUCED AT THE NATIONAL ARCHIVES

@ - - 231
Approved at 45th
Heeting, on 2nd Pebrusry.

TRIPARTITE COMMI.SION MOR THE
EGSTITUTE:

19th i{eeting

16th Cctober, 1947 = 4.00 p.m,

Fresent:
#r., ~lex B, Di.CFIT : = Deputy Commissioner of the Government
of the Undted States of America -
Chairmen
H i, Uir Desmond MORTUN - Commissionsr of the Govermment of the
United Kingdom of Creat Britain and
Horthern Ireland
wonsieur Jacques ULKEP - Commissioner of the Covermment of the
French Repvblie
tr. Zdward .. .'Ilaoherty = 3pecial Zssistant to the Commission
Secretarint
i.onsleur i, Hirigoyen
#Hrde it B. Allen
1. Claim of sustris. (18th Heeting, Min, 1a)

The United Kingdom Commiseioner stated he had received informaiion
from the Bgnk of England to the effect that no trace hed been found in its
gccounts of the gold asserted by . ustria to have been held by the Bsnk of
England for the Bank for Internationsl Settlements and transferred to the
account of the Reichsbank in London in March 1933.

In these circumstances, the United Kingdom Govermnment could not
agree to any alloocation, as regards this element of the claim, in the pre-
liminary distribution.

It was docided:~

8) to allow for the preliminary distribution, claime amounting
to 57,324 3099 kgs of gold;

b) to claseify as "possibly valid" 16,628,0554 kgs -~ gold held in
London;

¢) to claseify as "possibly velid" 12,989,7678 kgs - ocoupation
purchases by the Bank of Austria in liquidation;

d) to defer settlemsnt on 4,314. 7625 kgs (see 11th Meeting, Kin 2)

2o Freliminary Distribution.

a) Form of Weiver. (17th Meeting, Min. 1Db)

‘The United Stated Comnlssioner stated he accepted the revised
draft form of waiver.

6 T%
16 C
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It was declded:-

to comunicate this form of waiver to the recipient Gowermments
at the seme time as the Commission notified the errangements re-
quired for the delivery of the gold and signature of the documénts
in Brussels.

b) Press Communicus. (18th Meeting, Min. 1e)

The text of the communigque heving been approved by the three
Governments,

It was decided:-

to release the commmwiicue at midnight, Thursdsy 17th/Friday 18th
October.

c) Letter to 21l Claiment Countries.

In view of the decision taken as regerds the claim of Austria,
It was declded:-

to nmodify acoordingly the letter to all calimant countries, and
to despatch this letter announcing the preliminary distribution
on the 16th Jctober.

The seceting adjourned at 6.45 p.m.

..«r . ¢

te

09355 |


http:announci.ng

| ERRI
_____m_w T ._,. _
i :
EYR i
m m “ um :m ~“mw
| m | m o mw:m _m.:“
ﬁ i1 m mu ._m HEH! I i
me u.mu un , amm n»a




ale

09357

2



AT THE NATIONAL ARCHIVES ==

tﬁwxw Co-aigsTL: PR T ?

iR

AR

e
¥,

Mol M. iwseddl i, (OB = Comdes cmer of the Jomeuammt of
the indbted Siates of amrioe o
Geia Sir dosnend a0RDE « Ompiasiagn: of L Goswoand of
sl Sovthesn Tradend
Heia Honsieur Heayy S°I00@ELLER - Lepuly Comaisatiamer of the
' Covarnnact of She Perexoll Aagublis
¥ry slem Be imepit ~ Jgputy Comslssiomer of the
Sevesmment of the Ualted taten of
iy LAwerd o O"Finbowrdy - ‘paal cesiotent 0 Uwe O mdlasioo
cameiour Serd dartel o hwepe 4% L0400 of Yolasd 8
; Ssmrale
Aonslea e Meipogen
Hr . amml‘

Hime &a)
A (a resedving the Hepeessstative of She Jowermmed o ~nladul,
the Uoited States Cowcdseloner, ¢e Chalrmen of to: comdas oty recelled
viet the Josdiesion was couwd: butid Wad-: the Yarls rveoent oR Feparetimy
of Jupaxy b, 194, o eswdos claine filed by ommtries fo: the retors
of nomide:y ;old looted or wongfully remeved @ wu Ny Corumey, i te
aeteruine the extent ¢o shioh thess cialme could be allase: wniler e mwm
5" Mt sgreouent,

b romsier utel thesbed the Comiscinn for of ueding bis

mu»wwvwmmr«s & stmbecent ia
Preicih,

<) Hesslowr Sapdol, at the recguest o e dhalraax, steted ho
would ol the comdasion =80 oiples of s oldiment In Pyesoh =<
in amylish,

(e Wades in Prench were meepaRly recvoiend By the Seootariet sisl
diptrilatad o U e Comnda. omers, DRE oo coples {8 i llsih Gere Poe
colved oo the ‘epremntative of the Uoesremmet o  9laid.

a;#m,-- dertal hanisi to the Chalran soples of twe doeuaents
widoh he kel cefewrrd to fa his statcoent and, in veply o seeetlons, steted
that ey wew saraly coplor of ariginals weot in ‘ereawe Toay were affladsl
notes of verbal comve: satioms .oon w ieh no sdynatives appeared,
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2w

8} In reply %o guestlons pet My the Ohafsrcan, Bensicus Bardel

(1) statnd et Folims nd oo claime ¥o put ferweed other
than Shows alvend; £1led)

{13 asazresd Shat zndd lewted S concemivetion canps was A0t

ay -n-t:z old st the tias of Jeoting, Nut bes oonbended
the €213 subsogmantly fuessd pard of (0w wanmetesy
reccrve of g tedeh and, ther-fore, doceme wwetary

poldy
{144, secalled Deesly gold wes «dadmed by Peland
S ::‘v::. ; wﬁf:punnnmmnm

z0dd lsobed fon Banks of I-sue in Palanl,
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The United Kingfom Commissionsr had net received imfermation
for regarding 23,087 kgs, which hed paswed threugh the Bank of

1

Cartain evidenee was alao lasking im regard to other elaimm,

at 5.30 p.m,

mmmmmm—uam-unm.mmm-mm
/ondy
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4o cash, the oonditicns to gevern the astual transfer of the gold and
the powewrs and evedentials whish the yesipimnt Covernment weild be
reguired te furnish for its Repressntativen)

send, in the ease of Italy and Yugoslavia, & mere detailed letter
She spasial siromstsnees srrounding the Italisn elaim
bad beun allowed,
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TRL ARTITE Ol Loslull P 1B 8
RSTITUTION ¥ s B0 KT wLDe 9 %4
th Meet

20th Septewber, 1947 -~ 113100 a.. .

rre-ends
Wre rlex Be ik IiT - Deputy Conmissioner of tie Gowvernment of
the Unived "tat.. Of ...2:icle
sletle Air Destxmd MIKTON - Comciasioner of Hslie Government of the

Inited rinpgdow of Grewut Britazin and
Nartihern Lrelande

ee Muriwieur Henry J.TTZAULIER o De uty Comvissioner .f the Government
of the Frenci zepublic
v Mre fdward ('Flauerty = Special assis.ont to tos Cwamis i ne
Secirzt.yiat

womasiewr ¥, dirigoyen
Hrue ieBe sllene

The revised Minutes of the oth reeting were aug.roved, subject to tue
vevigion of peint 6 of the ;ro-used fortiuda for tie ;reliminary distributiong
#s Tollows g

"6e TO esteblish a contiigency re.crve by withhiolding an upreed erce: i, e
from ti:e a.ount Laid on eaca approved clalme®™

10 Co.nnaaion Ex,enses

.ale of .old held nt tie "ederal Reserve Bank of N w York

It wes dec ideds~

to sell the 9 ingots shown sc. v ately on tie bir lists received from
tie redersl Hewcrve Dank .f New Y.ork to cover the expenszes of the
Gomdssion to the end of 1947, and to hold in rescrve tiie balance to
cover the trunz ort costs of tie Frankfurt gold, if effected, &nd any
other unforeseen ex: .encses.

2 sdwinistr tion

a) Persunnel
It woo decideds-

to canforw with tie rececunts estebliaced by the Interwallied
Repacalion - eicy for ite :ersonnel on tie following points 3

(1) subsistanoe hllowance

Ine pe:uanent le:scnnel .o tie near tariat arrivin. fran
aLiroad, would receive a uipdlar indeunity to tint grunted
by tiue Inter-aliled heparation jgency to ite own  ersurmel,

4‘\ . -
(11) Annual Lcave

The annuel leave of the .ec. eturiat ,o.sunnel should be 30
/working
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REPRODUCED AT THE NATIONAL ARCHIVES

2
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9

e sppolintasnt of em sdditicnsl shorthand-4yrist wss ap:roved

Yy the Commiselion,

. Mecting sdjourned a8 1330 poe
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4."‘&& ved el slodimg o7 all Al mant oourtyies,  The

atiosy wits >c1* gin couioriea W oblain Jurraes

33
P PO o 2 | $iyY - } $ Y TR at. vy e . j#
"'1'3}.: oL WYy Iu AL alnd nAaAYL W 1A yvey el b

v~' et Yo oaslow cerhaln 'f::r%." ans 2l seprain clalms, would noi nrevent loe

ﬂ:-i.‘. llr. mm'm dlvrdent. ~Commissioner of the Government of the
Chairman United States of Amex;i.ca.
mmr-uﬂvwfms &'u-aSmﬂ%siM
Fast ook ghoyld epeabe Wie pes ~centa LR raveht JA=wriburion,
iHeBS m:msm&ﬁmﬂbﬂ, ML“%xﬂahﬂ.Shor of HoM. Govemment of the

: CMG, MC United Kingdom of Grgat Britain and

23 A%

2% anawn

: 2 . Northern Irela? -
- & ~Hp. Alex B. DaBg!‘-t el io praanepedht i Comm ss1dndf o? %"ﬁ%&t of
Q * Thar .1‘ -»+ r\%hi &ated Staasapfc \‘ &:V,.Oﬁm
Yr, Bdward W, m&m:-w L 2 LommabtioFe the O 5359 Uni ted
, States of America.:; 77::

i

¥, Pol Gargam e -Expert of the Gov‘rnmmt of the
B 1, 16 French Republie. .37 .23
2,227 iy 728

The Chairman opened the meeting and submitted a revised Agenda modifying
that prepared by the Secrét3ifs One additional questién-was“included:

U3hould the gold be distributed to the ultimate lszastﬁéx. to the.
intermediary countrz invoTved."
gﬁ:,ﬁg; s ;g?r%“%g@ homever, 1 b S I0RGNES & SHRHYIROL 0% e
Lied %o whatover weight of goid tie Lommssioners decide o Jdiatribuwe

AN PRA
Ody, 4

“~ ~*TMe French Commissioner asked if the study of the Czech claim could be

set aside and reviewed at the next meet not obtained the advige
of hiFyotamisn¥ion The dues ﬁfsi‘i% éfgg i L
-«»f.:,‘ 1 which eould 3k oncee Te ade AN, Lap ,ne ..onm:.an_..e--s by \'.bo 3
mwmmmm m«a‘:ww,@m Fatante
on mmcmmww fortrn vr*"‘* 3 Joverrfients that a wola A g

r_‘_r_--;-: of a specific weight of fins zoldl sbouid 3% once e auade,. kn the proporiicn
Al g Vnabriidy SUpWes t83 GRat 161 & VDA i e 4BVEEHed ¥ get some idea of
what it constituted _but no decision would be taken, ’ G Ry B
r7 tre reuly ol my Colleagues to the Tired guestion posad on £ L 3

m MU wmw Moo AP P he' BE, wt;ge 3 ;}m

L& CrED u-w' on
ina liney given in Daragriph 4 a2oowe G Wab

Bt RS L0 0 T yﬁﬂﬂ&ﬁf%ﬁi‘bébg gold: ... oo
The Chairman stated that his Ibmmnent fclt tl;at ? s ques] n . 0f, ..

the gr¥mtetearigensy it that & @ ri
dantion FeRagh WBeTeiPh
15k mmw.u lMMﬁle&f anm % gd’%z:a; ‘%

‘. R
itawes deciiednao dnciede it ifDeHE Mn¥tesl e a-sw
wogeibis O "i,c a date for the preliminary qisr,ri-uu--:r\.

oy o5
o il Aw GIOCe

AETeT ise of Thne Come
Sirgsiom, Wl ate o the l5th Gotober for an act&; “bys* cal Ls,“bu“*m':,
the fixing of such @ ¢ate f'm_Mba'.ng the acco;xphsh:m;r yf~ the r nain;n&’

el winh bot biabe orml B8AY Wy Yidh Bomiissfiners 3% Bhe°¥aritest

the b ¥ 8laimant countries of an interim

,y#- 3 we 'i-e-n'qgﬂ.»" iy &

s Leeg

opportmw* e YIee v ok o ¥
dividend from the gold pool.

My Government considers that this should be done with the utmost despatch.
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‘Iﬁ)h ai‘?*p oA, svtual Tiesh
: B axant, o Indioan that , in
& - ‘m\q t‘z a *‘l-j L\;!l' ""I"‘Qj\‘ -

) 't«""- raries that are
eem to be more apparent than

mant Oouﬂiriﬂﬂh The fact

r;ego;tq,p ?ﬁﬁn o ebfain fuxiher ..
ev}d;héa f At A oL, gg f:l claim and that we have not yet dec:n.ded
Whathek cért%in porEi nﬁ of certain claims, would not prevent the

“*’32“’“‘1"9 .?Sf ﬁu”‘%“%%‘i“m duce a tshla of ner \.nt:'.ga appliconble

= % . I;#W&Lﬂain o) almend 8.
f{ ie perceniz iy “‘“ﬁ;ﬁrg%%ﬁbh ion, as shﬁn‘
§ 34518 glying Imaégvrn AT &8y ¢ 15 vt

& ghrs | ans

- wat ;.f'.m.aa will the % 14 be physically restiv "zef_z_Bw Loe rec.nient
Cowttdy ~*"* . Value in kilogrammes of fine Value in kilogrammes of
g

? ook g i piy thi %ﬂ%&mN%ﬁssionem. % Comnﬁ;mtcd -

e 1.th Jotohe
A | . 5,810 " o “61;,721 ’ .

A »a i"',.’, e "\ma r\ra-ns 5 ‘&. =4 Llr SeEme ;j *;'x 30 AR Ier y-rj;, u:‘l{"'”
i _.’\ lg"’ t -n%‘i 3(, nﬂmmnf- A'“ '\r‘ as sr'\-l 4»}- V’-%m“h *\ﬁ . 1 ‘er
v:_f'.‘ o

g 2, 225 , L, 738 , . F

W, Dorr ruesesved dis Spinion snbiihe had been able 10 read the text of
Tie D.m- sed formula, 85 32)4 2440, 195

¥t it tan Aaclavedeliab e wag satisfled with tgeroposed formuis
out he wenla like to quaTIIV 1o in the following manne®T

48L,L73 625,288
A3 rag the +mn thiwde of the work being the regponsihility of the

wFpswthscm\rmainJﬁaama ®ap:bereploulapedcaspervensage: totbetnais
appli.ocl( 4e-whatever weight of gold the Comm.ssioners decide to distribute

a.t once,

T, Tasabllsiment of formula for nreliminary distributlion.
5. Wmm%”-f-cﬁ{m “SUBM{TTEd and the value of the

gold weigh eswid-at.onee-be~madecayaiieblasto bhe) Comtiasitners-by the Jecting
Pewazrs ocencezned, the-Commbssioness with-4hls:table before thiem, will be in
a position to recommend forthwith to ‘thelr Covernments that a total distribu-
tion of a.spegific:weight-ef:fine gold abonld-ah dncerbeimade;cin the proportion
arri.voi akien:khe: .Abom sxlendatian unm«the genuine figures. ‘

o detarmine what percentage oi' the clmarly valid claime apd the posaibly
5] . If the.reply: a&mﬁeneaguum -#hb Jﬁntmtﬁ ori podédded ipadagyraph 2
above be invkhe.affirpative 31 I xecammend that a genuine table be prepared on
/the liwes.ghvenrin-panagraphel -showe atd -shibetha olamy datei i ghould at once
proceed ta anim m:mlttormh myppbagraph 5 L4 by the Commdaslioner:

ot aooe 1 data, I have the honour cos

Ae ".c-.‘ 3 back 8 -'t'-":'i \EERNY Treserve.

The French Conmissioner insisted on the fact that the preliminary dist.ri-
butiom paised tam disbiamell quesvicner:thatcofithd fixing af ~bhecyeroactame -
“and ~bhat of mmm&mmm safthe goddpr-intll asdécieionTad M‘“’"‘
. taken a&emmmmmmmwmwwum 1tt-omm*ha‘”
m h*ﬁxﬂ dete tqrshha*ymmnry distpibotddd; cabion and nandling of
4, 47 it 15 decided to move ihe pold Jrom Srankfurs,
Aft.er discussion it was agreed to fix for the internal use of the Com-
mission, -the dabe pf the 15tk Ochabexr for: Py physl¢hdk disdriutbae: -
the, £ixing of -eueh & date sfaciltbating e wicomplialieritof e remkdring " L0
worky - The British Commtasienew propmasd tiket this question be presented to
the three governments in the following form:

A
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W E’- mm%&mﬂ T Bweiienis hrcngu and
mﬂﬂ. Mu&%%g%e&% Ee.ﬁﬁ&%%mﬂssgner that the remaining work could
W Wp&ﬂﬂmtﬂ% -usennmm of ‘the smownt.of gold held

Wl' %ﬁ %

=1 '*?“""ﬂ ribution
- By a mvﬁlﬁwzﬁmwmmmw zhe
pors "meserve were @ccepted oy the ccummm, as. a mm:gmu..

mmrnbutbmm:“at

'EI Ei ;W A e ‘~

pubﬁng :Lnto prac&inl of. tm

Bie 9aa0iRn. Wb hadihesn, dble femeady the hewk of o

. ."‘;'->-‘t‘;<
BE &b -e tly certain that pesiétion wee definite. It was spoui*‘ied
tnat, tng T‘a o3 s $ s - ﬁs m* tion. ; ;3
g 4 ‘ . - e el g
%‘m rmchmnﬁtmeipw
t'""“ﬂa W s THRES gf’lﬂ: wor g the responsibility of the
hree governmen ‘A‘ a m. eu
o ;ﬁiamm&m %MW: th

ts.

?‘

sioner nad ca:nstutec.

ﬁt&aﬁnz

6? I. < hoid “%&M%Fﬁm&m of .mc-tg& m be obt.aimd ﬁzm &
The Chﬁ.ma%hs réduction to 5% of the contingcncy roserve for

5 % t‘k‘;‘g&ﬂ?

tﬂnlpo!‘t custody, ﬁﬁcation and ha.ndling of

that tﬁls reserve apply to the followl zm qu }s.ﬂld which should
be mfwewww Plbe gold-to amether comtry, i

certain cases.

- E ] - - S » e A
s acceptance of toe Zefinitior of monetary go-<.

Satification of wre action “axen Ty the three governuments in

.....

toeir negotlations wita Wnird countries.

: =g T - vy rd >3 2 1A
=% cactihl v~ of the exactitude of tae zuartities of Tine golil
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\TTHENATIONAL ARCHIVES
=UA [T [ s 1
i - .‘ILL A ES

-s,)q -

approxt  233y000-Jgs: for sbhe Wranklmbgvddane Conmission. .
51,604 kgs for the gold delivered by Switzerland.
Dvene 2800 lsgaifon dhe goddrdeiiverdd byt Rumenie “redch and Anglish
v pudh SRy 4N 10 pover all the &cte of the Comndoesion and in order that
o cdwrkbermoe o bhen quantbitde siafs godd-diopad Ser fresBwedeny Por tughir-end
Wd constitute an additional reserve.

‘Ginoee the: poasibile: Brroy sda khe detenyd navism of Shesmennis o £ godd held
&Ww waceed' 5&,t evem 1 fuaildt diye Mrankfurt gold
were amd, thate exror Werp S0t teuexis, Mcﬂnﬂnw}tﬂl
everdn; nggerve, to cover other contingencies and to cover its sxpenses,
5% of the 69 tons ef Swiss and Rumanian gold, plus the quantdties hoped for
ﬂ;‘om the other poumtai®ss dealing with the wncertairty of the amowmt of

' 0ld held in I'ran
The _pmpos%'mmmmtrlbution and the mduction to 5% of the

r,mn’ﬁallmmclm-ﬂmm:n aerepiet: hypndhe Comulspionesst; a0, & Wik ghasim =
8811 Anc the doditful cases) Howewery the wuntertainty as:toctiis fineness-of
the gdhe wwmwmmmw
ubldngdndenpractdoandfe s 41 proxedhswn butihe-ata-ap tilat
mwmmmmm roor nendd ope e Futfhheskofe; e only
mmm L ther contimgeay: reserve-aara. prowis ional meaaure;:
denigi o couds ok ber WH jhistopinion, until more precise
figure been given. ‘
"“xe Britis?;ﬁu;nuissioner rem.nd.ldﬂbhh’e uomssion of the observations
nade Gargmm e Pedinit ch
i B e et e et D el
that the Commissioners were decided mot te. mduy this.definition. It was
agreeyh; however o ihats i pre testevenewdatior made  bafore a8 dedennatd ansdoved
Lourtysitravuld, bewadyisabie.fe dntrodues: susafeguarding slanseidp Mpeimeceipts
MW havete,be signed,byuibe seciplentioomdriedv . cry to the

recinient coumtries.
III. Should the gold be distributed to the ultimate loser or to

. The Tadted 3 that s Zowmrnment was studyng
scumm..,, ke question. . Je hopedto obtain Tapidly areply on Sheir pasition
sut cdingesdherprevipuamentingyeihe United States Commissioner had -consulted
his Government and it was felt that it would be preferable to restitute the
gold #e rmegialy tntsyrengd deavecidedpesxiteshsonchtnsd jenaredngs
¥hae angferobotwesni shomselyess this wransport, the verification,
anc the ultimate distribution of the gold would be comsidered as a "JBt-i"‘ ab’e
:mwhthmmwsommu w»d e ﬂm wcdm ;

_The mmm pelde: m uu:iry
whish.was actually.holding the,goddiatuniheg mmtion the -
Germans. It was decided that amote would.be ferwarded, abt the time-ef-

ﬁsmhﬂwwmnwﬁg
made im)gopbegpdabion of1iberud tingteerasid tudisnshotidsrdoghitomerl all
sorts of mta have bao made, the: aph:.pool ahuldmm necassarily be

Iv.

epareduandsiinTas m«ﬁww mm
be inﬂmw-ao Reszeceipts dtstribution, oF Movemeit; of the gold should. -

e paid by the %old POl
1. Agreement to return go]d to the Comm:n.ssion pro rata, if such

The pniEetum. weuldohe: requizeds tetpermiittan Sopmi-asiene torcompiyt
;eid he w*sh!!t!t%dmatoeas&m&mtwmhm sion, before under-
.,d.:*:;g vhe tmnsmrt that the American anghori mmﬂd_d woeald

gow Eothe -dediveny el thive oo enether soounkay, sin
SR 108888 ve rmment would be borne by the ppol.
3. Acceptance of the definition of monetary gold.

. Ratification of the action taken by the three governments in
their negotiations with third countries.

Se Recogmition of the exactitude of the quantities of fine gold
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e oreoOpAenbed am ey be.dechared by -the Qs geFun T o AR B

These mm&mm arplin el TNt 431 Frenc
in. guch. & Fay 49 O emenrs]ltdhewt e SheConikmon mééif
memmmm ﬂm u-u-e :empmw&mm
a Wr - ® 3 gigapneiviled et

These: mt&Muwrmmmmmu WARH - o B Y
Goyernuents 3+ Rezmely,: candernigy: the dbfdnatiter of mefetardyl o8+ The
three governments could be consulbed on the mamner in which the fog'gxa should
be drm% i3n Summissionar ad the Frepch Jommssioner ghatec thabt thay
an G reguest informats on oo tnle guestion in thelr respacuive CoEnTries,
Ve Method for dealing with the mcertainjy of the amount of
gold held in Frankiurt.

o
4w

o The.Chairman: stated thad this wasrmotyan brepraszeﬁ"“uhﬁz%r 4? %ﬁm
Ystillsie hhe deuliBul: casasy Reweweiy thé mfﬂ;
m%m,mew%mmwawm@u%rm 2634
deposit . makiang . 72% aved lohle siar preliminary -distAiv#bion., Therefore, the
Frankfurt bars of doubtful fineness would not need to be utflised for th
preliminayx.distribntion end teep-denld Mﬁeﬂﬁé&”ﬂ!émﬁnﬁ‘?l
copsidering -fiaat ﬁimwimmz rther g D& peRE 1S 5101,

The British Commissioner remindéd the Commission of the observations
made by the British expert as regards the Bank of England not accepting ‘any
portion of the Frankfurt gold as being good deliv ez:i;

Continuation of iinutas of Sth Meebting

The French Commissioner afiated: tiiet: the Pyamifanrigh 1d should be removed
to a central bank wiich was the only institution capable of making an in-
ventory and assuring the administeeti-on--emd-adimerte delivery to the
recipient countries,

The. Jrided-Ahe tamo Sema st ioneane titel thivtuiis @Wﬂm@wﬁn -
achively, this-guestaan.:hHe hopad dertite iNrewpialy’ & répIgeRn ARRIE fo%—_}
b“"ﬁ ‘-‘Qw ﬁwﬁ%ﬁ&mm rs, the Sscretary aas ins: "ww

- winhes retvped in their revised form..

He presumed that if the Commission decided that the gold be removed to
a gentral bank, thRacestscartsingloas)of this transport, the verification,
and the ultimaha d15tribution of the gold would be censidered as a justi ;.;
charge sgginrstrthecgodd pholyta*im and {zech claims, the Chalrmen 3sied 17

fuether werd had veen roceived {iowm the eek o vernment wd the Secret 41*'
.+ -The British Gewmbesionen agﬂegdain*gmemr Bt .wishad 46 kel BACEHE"
in“l-"“& of sthe Gommiseiny, -the Ioahﬂigwmm 85 Cresce (116,179 kp! and

— o vabe nepeons (12,918,802 kp), It was stated by the Greek Jcmern*nen:

'!IS 13 #l&imiswmtmpfor"ﬁ:hchrcmmswmsg sgggﬁs%iﬂg%ﬁm 30,
cult on the gold delivered and refuses to sign the rec gptj_]. a1]'301 —
sortg of jtesks have beenvimads asthe mMMShEoOERIELE M6 egggfi lian
.~ -Miable te hear tha aoste. -1 Ehereouit nyicdnishedd WoE1d Soe % c%.m '
kb mmﬂmwm Bmt iy mowlaive WE PEF MY S59F ) e
Szech amaivsie, Tha S-itish Commissioner statsd that no anaiysnskuvi s-'x::
- i5ueh, shu-sqs 2 tgemm azats, Coveranbits! dégu AdsBe iy 4p° NNeCs
urﬂsnwt ‘o aspaying or.i seeiswiiorn]xorcramn ToTSr "the Pola should ™ X
e paid by She, gald ikt ent. ]

The-iinkted Shates Commissioner stated that as regards the Frankfurt
gold he wished 1t to be clearly understood by the Comﬂ.ssion before er-
taking the Aamnspordy thabthe dmeriomcauthwtislese
ceage. whan the gald hadibesit. revedved i thw: e Tre %xﬂ-%
charges dmposed onibe~favernment would be borne by the ppol.

159
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The mmmm Eom&as:,omms gava theiragredmant on Wika spodnb o
resomandstl
The Chazrman raised finally the following wuestion. If the gold is
transfextred-cawh-af Gemmary, -bo: Wheh axtan een kb become Liablke Am cixll law
of the commimsyrim. whibch it will belkeld-and: MMMWMM legal
procesdingmofa disdnpoiited relalmenhd | 2nd ,

The Qe yman aakd thak teiis.wes adhi ghly dechnieal weddewignd thene was
M thet tilggeis mightde: tied 1up FOor & pestied af-imes s e e,
Lhr aea pask and toe Rerchsbhank, and that & Jwsilon sxisted, therefore, ar
W v PeBrisd gls Comnlissticey - mmmsembﬁmmm that they
would request information on this question in thelr respective cowtries.

“he Aritish Qm*wbn r 3tated that e w:.she:é to ask his &ﬂ@mm&‘.‘t‘«?
Tiav won tae Sleimg, o' alrational re cernition of the an ns:}cafm- > the
Juce ten 4rea.,

The Secretary indicated that no reply had been received from Greece on
the susjedbueéiadyl tdored el atxis witlah’ stharjgviiiavs Horpresenbe A rfdrther
Ietersiied besn recedived frenPolmid dmfinfing: tie mt&mb*&he ‘
deﬁ.nition of monetary gold and maintining its claims. -

Io resssve fron participation in the preliminary digtritntion the

Tt iwabdeeided as: .PegardsrPolandy thit the Comuiswive would see ‘tive: .

Polish representative and hear him without dlscussion.

w3 8ug e 7_,- Lhe Britf 7;2'. Commasglioner What OMAG zight be arprasned
wre Wee sodind and the Chairman replicd taat thiz wuld be done,
raer information Wil nisc be retussted from the Coech Oovornmerd ow

i tanue B3 wnethor %-tmwmmmtmo!a&mmm
held on 16th September, 1947 '

F T R ANTH T .'4 04 o ar he Dtk of Trnolond
Liew whe cigd Y“ <A T e ,u- 5._l)l(. Ba, Fldal A«A—: 2L LNe LAk o L\r‘s.“.i.-'._&‘\,.

gh B,L.3,, subleat k—#ho—éo&-}mbae—nﬂer"dm ong mugsosted by

o 3
i aql bl

1 TheuChakinenepiaposed: thabohhe wdrafionintytes of the previous day's
meetidgbesread thpoughen Lftemcosridincamendments had-meenepadasand generally
agtded mponrbysthe three'Semmissionersy the ~Sadresary-wad:iastructed te. have
these mw-*rotypwm%irnwem&fmlc. from the Lhled partiesy narmly,

“be B.I.p. or the Bank of frgland, as the vertinent portion o the
VI.  orecn reGlaimé: 4oon¢muazbi=oné sad 1: augges +m.,
Tyl orequestiBg intormation fvom the fank of Torland as to ahatiias L

Beford reviswingutke . Ethlian mrcuam&dm,vmocm aakod ar ahy
further:mé pdehadiessn received from the Greek Government and the Secretary
circulated the @btbter which had just come to hand. This letter presented
fur thebe claibbs sonterni Al peldidootedidriae kherBanknes  Groece (3165179 kg )rand
rroncpdi terpevsons (12, 128,802 kgl . .aftamisas thde dnby . tine Greei” Coxerhment: .
that all the necessary supporting documents would be submitted in due course.

Tre ietter W the Ozech Doverament reguesting supplexentary dita oonverti.
Loy vThe Okat redn'bhenishquiredc asc tbonhobher amalysdsvod:the Czech and Italian
claims had been prepared by the French and British Experts. The French Ex-
pert lem a tulyretr thedlitaldan olaiinandtieikpectx shawdly- ot ecenclude
the CzBeh analyei®:: TheBritish.Commasjonel ebated:thad neranalyses: havesbeen
drawn ®ob9tMb, Raven, the British expert, and added that such would be unneces-
sary since he, himself, had reviewed the analyses done by the U. S. Expert and
consiaa’ﬁdf‘mnfl‘o usmm is recaived befure the dinte of disbursersnt
the Jhairman and the Spitd ..h Lommdgsiorsr Te'lt that tn S .A'rx gitould be

4L20WQIECH CLAIMe Iindnary latribuiion

b

~ As regards this claim, the French Cammissioner stated that he wished to
reserve his opinion on all conclusions reached wntil it had been fully
studied by his Government.
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At the request of the Chairman, the U. S. Enq:)ert rev:mred the claim and his
recommendabloqs e

3 - eow . B 3 - ;e e y P 3 3
. 1 i # R x - ic f.._". ’fi“ farm he id

A. To yeserve from 'Ehe pre]iminary &istﬁbu'ﬁion thd’ 111 §§8* 9010 kg
ansferged ?o the Reichsbank as ﬂgges?n}ing ooyer ror Gzeich —

noiee d.rcufafiﬁg in the Su&‘éﬁiﬂ.a

- i; _ particularly noted thit this Raisted took plaée eighk dhys €
before the fa.ll of Prague and as a result of prolonged negotiations behman
the Csech Bank.and. the Redchsbank, and stion, existed ﬂ._thmrop
to mether in .fac}, a 1oni:ing» or n"p,n j mnnvqy ad ocg};e ’__ w %8 i

hper sfataﬁ ' ghaﬂ "to ‘ask his’ GovVernmént's
temational ’reoogni ion of 'the annexation of the

S_udeten: ;ﬁ.x_caa_“ iy ',.,r:. ¥ mia avidred q e yvakia ;.’;z:‘. reay

- evldsnca and s&tisfa J@Zt&nﬁ orig are ,‘!:eqﬁﬁi‘e,d,izx .
any evani “Ittlarxa.i agreed %o request mecgrg& ec‘h Ub ?lt- e S0

5 dde 7R 'f:}‘v;«:iiox‘ 7
3..'.-. e reserve from pa:%ici a.t;!.onin ‘the P . lgbu
: 1,(195’2;11;6 kg gold "adnﬂ.nis‘bered“ by the Skodaworks and Zboro

It was suggested by the British Commissioner that OMGUS might be approached
on this- po‘}:nt-—a:nd the Chairman replied that this would be. done.

Fur er. ;n,fq;;matd.o lalsa quas,’c'qh the rernig
miummgfmeﬂn n’d’l i @mﬁiﬁm-m',;*

fov] f'ca 5.

4

To allow the claim for Zj 03'7 3@&"‘1!3 go‘ld held' ai'. %he Bank of England
. through, B.J.8., subject to. the following, rasemttmsﬁsngggstei
- the LS. Expsa"% "

i) obtaining evidenge of mrongful remaval; ... . ..
11) possible deduction for acquisitions go;ui sm 7 1;24
111)  securing an undertaldng from the Czech Government th W1T nof.
a,ttsmpt .4 douhle recoveny of this gold. :Cmgg th% third parties; namely, /
B.IQ.SQ or Jfﬂp .,Bank oL 88—,\ insnt portion of the /
Czech reply might be interpreted as “suggestini

iv) rm;ue& ng mforgmticm from the Bank of EngJ@ndhagq whether, this
& equi\}falent\ wag, ever t.xgam ou}. of % hgﬁcqmﬁs nf the
% Traiter Snverament,
4 The, Bpi@.sh memisai ,rqopxmeqd Qons gaid.he would
request\‘,infmxma ion from, ﬂg Edlj,k of" iﬂlﬁaﬁzt o *»)ﬁ‘i ¥Te h'go1d.
The, letter to the _.Czech Gover t reqp,pst, gmentary data concern-
ingthispartqfthqéi&imcojﬁd Q; in%%p il 1: 8
MThe- Commiasion .13 strongly -dlspos. Llow this claim and for that
reason ask’ ytiu to supply support g ev1 ence at the earliest possible
cmoment M . ko vaew, M, fargam potnbzd out that allusions

~ Providing "t thfiﬁn&m}.ﬁon ‘1? PN s before the da‘b"‘ﬁi‘*‘I ‘disﬁursbﬁ’ent
< \'prx @\.UMR vbil.%i'm ?h *.1. 5l e
LRy
st

it d that Yhis asd -.._I" xd Aoy
- v y 5 A0
oo tmf itallian lovermuoaent,
G 2 - ) o SR E§ ar P " S s & ey - - b . vy 0’ g ae % -
a2 -3 das et Lhet 1t was gosslble that a part of the godd Laken b
2 el ahle ! 8 BETVSS b, I hior oD o~ 1t wiven 9 Tiad v, aeizae
. o 5 § Wy 4 i |
-~ - 7 -l -~ s A ~
- .
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D. ... .fo aflow the qloim fon 3 o golﬂ’ i coitﬂ FaH ol
st % %ey,‘ ana.fé {):m

Ch.S]! ]!'m! '-

.. - Tt was. z;otqg that,” ot tu‘mk r eﬁﬁ’ ca tmiwczscﬁw
£ile of dwership and loo %fie OMGUS report ‘confirms ‘frrefutably thye™ -
accuracy of this claim and the entire dsppait was recovered mtact at the
Merkem)ﬂ,m S J ,Q D 3 R T R G
B 0 ; Yo =S exprassed infom

-

bk

4
FQ=TTam L0

] = ,_

Tha British Cogmdssj.oner emphas{zed *hoiever, '&iat' 1€ ias nécessa:ﬁyﬁb s
be very rigid in the principle of requesting complete information and proofs
oy all ¢laimg. , Therefore ), missing. evidence shQuld be requested from tl;_e
Cxach Government,. This Was agreed; 'by tha | oﬁxﬁ.’ssi,on. m_ﬂ_’;'%_._ e

o

A RO G b A

E. .~the Questim of.gold acquired by Ggechgslgvak:\.gm s .reviewe and it was
pointed.out that it is npt knomm ta the Gomnission whe thals ’t}ﬁs “mi'phit
have beer paid to Czechoslovalda for goods ?g servi ges i‘endez‘ed' to Germang
After discussion, it was 'oentatively agreed at, as regards “thig' pbrf!i’on of
gold, 1% ghould not. be ¢ddssed as.receyery,by, Cz.ech081 o;‘?g%: so long as it
could be-shewn that it was acﬁuaily gold paid to Czeth Ki4a" £ér poods -and
services rendered.

~
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Tils Glaim was reviewed: ‘by the " Amricaﬁ‘ hxpert" fir; O’Fla.herty, who
stated* that he yndergtood. that M. Gargam the French Expert, had reached. the
same. gsnnral cone ;ons as, ﬁiﬂ:selt but ﬁa " st sl?gﬁal odnsig.erttions e
to: present m.th re.;ppcf. ’to ,Oné_Or “byo elgmffbs or f,h”a cla.ﬁh MW ek

- %o S

| _," ,Hav:Lng remred and submltted hid fecommndations; the- follohng con="
clusions were reached:

Ag. - ,f. LTo reasrve f;ron the el:[md.nary d:.strz ot the diaim £ 607980 kg °
- ... asserted to_ ,constitug a poriipn of thg ,'g‘esex}v%tele ﬁ‘f the N”aﬂéﬁal B&ng

B. . To;reserwe from. the. gistribution the. claim for ,777 kg z
8wk 2 earmarked ;u.,m ﬂp g:‘zca d;;[\’k,a a for Istpa.mbi 1E

Tt was noted “as regards ‘these two c‘laim, “that necessary data ‘ak' to
pwnership of. the ,gg;d had been re uashe;i ox;x &th gnd ZSth ,August but rePly had
not yet heen received from the-T% S MRLE
C. ::To allow the claim for, 8,32%:1;5 acquired. from Jugoslavia bg the Ba.nca
Pigh '-‘ad'ItaJ-i&a m:oviding-ﬂﬁs &ld 1 getnm fg Slaﬁ “na rcpantar,

D, To aliow the il Bt 2,31;0 kg loo‘bed by Ge’ F Pioh the Bared
= Naz:.onalg d'Jllhania, JSomey. prowiding the. gg,ld is returned to Albania.

s e T b B B et 3 . S B s g B

~The gollcming, ppints were ralsed and discussed: .

l. Pnrel_y fr.gxga 'Eaélmical pomt pi‘ ﬁ‘pw,h M. ?fa.t am’ ppintécf out’ ’Ehat dﬁusions
had been ‘made in the Rahn-Mazzolin{ Agreement to crer}j.ts from ‘Germany to’ Ttily.

It seemed.to hin that it was necessary 4% obtain detailed information re-
garding these credits. The Secrétary mentioned' that thid Mad mlready besir®
requested in the letter dated 25th August to the Italian Government.

/ i~ "" Lig ERE f
5 It ;ls a.;Lso jga‘te@ ’Gh&k :[{..11 t‘.h}a. p o'f e tdk’en by
Germany represented reimbursement to em of ‘éred g:.'%n o fgﬁy, BéLOTe
ifs capitulation, on order to finance the war against the Allies.

n.~_‘4.'\l\: ISerTiar
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- Thé- Chlatrran*pednfied out Bia¥ 6 Teg{t1mEte featran” éqve,mhmnt not,. .
inmﬂ.vtd ¢ -the ‘pporded mt.hﬁm 62 Bigd sdebts, W chhad been decided ’
‘betweerr the:Germans dd & pEFEST! wnve of ‘the'Refct/4nd that, therefore,
the debt, if any, was legally wnaffected. rmany was still qwned money -
BFItaly LS Wﬂﬁh‘ ﬂw‘ﬂeﬁ far_;a*ﬂerm,- y,‘aot&eoncem of
the Co m ‘ ' d

,..n.‘n ol

fhe. mw&:mwweneh Pomilssforlers expressed mt‘urmm agmemnt
with shese viewsy:s The e “DotiSs sfoner's decified £o theul¥ their ‘respective

‘Governmenteson these Hoints SR A2

2. e Glirpus 5180, pbiibed it WiaY, gt the TN Toootéd by Germany

ﬂrm'e :bretmnw mm‘bylxtm& ﬁfwﬁnd‘l?lgm "Bafmé jahdbﬂ'mgary
Conepm T % it

tfhe goneif&l quéabiw wad raised as to whether claimmt countries having
acqm_red gold from Geérman or German satellite countries should be required
to specify how this gold had been at{uired and whether consideration was piven.

m?b@lubn: ‘Z‘f‘gﬂ’}?f“*"“ in ﬂ'lb P!‘Esen‘}: cﬁé‘g Oﬂz ﬁ&ggé‘?ﬁ;sgnfgw’

l i H u oita

'The Chaj_rma.n was in agreement as to asking for suq.h Qz;nag;.qn“but

wi tho@bepregidiice- 66 the ques L5 - as "t Wiibther £H @yguiii. 5
o 'n" < wiuch b
e i ol 2 At g VI L A1 Oy e

ARV

Attention was drawn to the fact thét it might make a difference if it
developed from reserdch that this gold had been looted from a third country.
This would mean, however, the very extensive work of comparing bar lists
of gold so acquired with those of gold lost by third countries prior to the
time of the acquisitions.

It was agreed that it would not be necessary to undertake this work, the
main reason being that Germany could have sold its own gold, instead of which
it sold, in preference, gold looted from the occupied amuntries.

Finally, it was decided to send a reminder to Italy informing them that
it would be to their interest to give a prompt answer to the letters request-
ing supplementary data forwarded to themsion Lth August and 25th August,

VII. Establishment of time limit for submission éf supplementary data
requested.

It was generally agreed that, for the internal use of the Commission only,
1st October would be the final date for submission of specific data requested,
in view of the proposed date of 15th October for the preliminary ch.stribution.

VIIT. Leakages to Press regarding Commission Work.

The Chairman quoted a passage from the Neue Zurcherzeitung concerning
‘the work of the Commission and stated that he had been given to understand
at a previous meeting that no information, unless agreed jointly by the three
Commissioners, would be given to the Press.

The British and French Commissioners said that this was also their unddr-
standing.

As regards the announcement of the preliminary distribution, it was agreed
that this should not be made until after 1st October when the Commission was
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certain that all details for disbursement had been -completed and that it
could, in fact, take place and that, meanwhile, the three Governments oconcerned
would be asked to assist in preventing premature publicity.

- 10 -

IX. Letter to Denmark stating that losses of non-monetary gold are outside
the scope of the Commission,

Regarding the letter from Denmark requesting a statement from the Com-—
mission that losses of non-monetary gold were outside the scope of the Com~
mission , two draft replies were submitted.

After discussion, during which the Commission intimated that his Govern-
ment felt thare was some risk in the Commission specifying whether or not
the term "monetary gold" was applicahle to the Danish gold, it was agreed not

to reply for the time being.

The meeting was closed at 6:30 p.m. It was decided to discuss the
questions of administration raised on the Agenda on Saturday, 20th September,
1947, at 11:00 a.m.

The French Commissioner asked, however, if an approximate date could be
given for the next meeting of the Commission. It was generally agreed that a
meeting could be held at the end of the week beginning 22nd September, 1947.
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minutes of the 137th meeting of the Tripartite Commission
for the Restitution of Monetary Gold held at Brussels on . .
March 24, 1955. } .

Inasmuch as the undersigned was attending the Plenary
Session of the Economic Commission for Europe at Geneva, this
meeting of the Gold Commission was attended by Robert L. BROWN,
Agsistant Commercial Attaché of the Embassy, as an observer.
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Charles ¥W. Adair,
United States Commigs]
Tripartite Commisglon
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Restitution of Monetary Gold
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March 24, 1955.
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The French Commissioner stated that he had seught his Government's
authority to sign, sinoe the sexpenditure im question was not normal
aduinistrative eapenditure of the Uommisaion payshbls, pursuant %o
Paregreph § (f) of ths Commiseion's Terms of Referense. It appeared to his

Govermment that it would have desn advisable te deliver this gold, om
agcount, nmmthﬁu gold pool, to the Austrian suthorities om the
spot or, at least, to have sent it to the three Governments' account at
the Bavk of Franoe or at the Bamk of England at little or no ocat (gold hed,
on several comaions, been delivered, fres of charge, to theso two Banks by
Allied Military transperi). The gold, which was sade wp of coine and not of
bers, hed, however, Deen sent ts Now York, vhense 1% would, prebtably, have
%0 bs returned, sventually, te Nurope, and the ocoet of transport was
conparatively high 1 ¥é29 53 A similar amount would, presumebly, be inourred
by the eventusl recipient for the return of the gold to Europe, The French
Government falt that this expenditure, wiieh diminished the pool, migh¥ have

been avoided and it would have sxpressed thia point of view had it had an
Wwwmu.xtmwm(mmm-mﬂwm
his Ameriosn collesague if he could arrunge for his Governmant to be good
endugh t0 give to the PFreach Govermment, through the French Zabasay in
Washington, the reasens, which he felt sure wounld clear the matter, for the
transport to New York, Bes (the Fyench Commisaioner) had heen directed to
withold his signature, for the time being.

Decision ¢

Mr. Robexrts L, Brown, aoting as observer for the Ameriean Oommissioner,
said thmt this matter would be taken up, &z requesied.

2,

A, ) 3 4 ® HArdg

a mmnnrlmrmzmmmwmu Jeneral's
THi 2800 and 7007, dated 2 and 19 Ootober 105k, and the Ninubes of the
Comnlasion's 130th and T75th Neetings)

The Uhatirwan said that ke lhad bean informed by the Searstary General
that the Prench Commissioner had 2 statement to meke regarding his suggested
amendments to the Commission's deeistona,

The Prench Qoumissioner said that he had teken esdvantage of recent
visits to Paris 1o review the situation with his sdvisars in the light of the
Chairman's steatements on this subject and of circumstances. (His Government's
desire, inter alis, that a further distribution of gold should de ande, as
soon as possible, in conditions to be agreed upon, and that the Commisaion's
deciaions should be, if not signed, at least established in the form in whioch
thoy will be announced, as soon ss this ean be arrangsd),

Aftear this review, in the light of ciroumtances, as described above,
he (the Frenech Commissioner) felt that this suggestions for smendments (which,
in any event, ooncerned mainly questions ofueouaﬂna) aould be reduced in
number, as fellews i

Imnofar as gold mecoveried wars conosrued,

1. only gold which had been bought with free Reichsmarks furnished by
w.mnmmmm(mtmmm)wm.mmum-m

The only gold in this mﬁsmmmmcu-;.mnahxmmm.ﬂ
wwummmmmmthhthnm

clearing acoount with Serwany, and 312.2306 kgs purchased by Slovokis with
1,500,000 Swiss Swiss franes which vers delivered to it by Gernaxy in exchenge for an
eqivalent amount in free Reichsmarks.

: ¥ I
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2. 411 the other recoverias, nemaly !
A+ insofar as Ozechoslovakia was concerned

(1) the 1,3985.77576 kgs of gold delivered by the Relchsdank %o the
spoount of the National Bank of Slovekia at the Swiss Natsionel
Bank in respect of a delivery by the Naticnal Bang of Slovakia
to .the Reichsbank of an equivalent quantity of gold extracted
from Osech soilj : o

44) the 1,998.6501% kgs of gold delivered 0 the account of the
.‘w}mﬁmmwwummmﬂmmw
Switmerland, in respect of Blovak exports to Switserland, and

(ui) the 200.5‘83 l:p of gold delivered Yy Germany teo the nonnni of
the National Bank of Slovekia at the Swiss National Bank in
vespect of postal tyeffiec duss, eand ' -

B, insofar as Yugeslavie wap coneerned @

(1) the 9&».55&}’ kge of gold placed by the State Bank of (roatia
to the oredit of its account at the Swiss llltiml Bank, and

(11) the 358,A2290 kgs of gold delivered by the Redchwbenk to the
. acoount of the State Bank of Oroatia at the Swiss National Bank,
in respsct of railway traffic dues,

were either reeoveries of pre~war monetary gold, or of potential monetaxry
gold ("or mométaire par destination®) of the countries concernsd and should
not be taken into aocount by the Commission,

The pre-mar laws of Ozedkoslovakie wade the gold extracted from Cmech
sclld monetary gold of Csechoslovakis in the same Way as the Yugoslav laws
made gold extracted fyom the Bor Mines momstary gold of Yugeslavia. The gold
oould rechive no other destination, ,

The pmm and railway traffic dues were paid in gold to Osschoslovakia
and Yugoslavia, respectively, pursusnt to long established pre~war inter-
national agresmsnts.

The $80.45443 kgs of gold recovered by Yugoslavia were a part of
Yugeslavia's genuine pre-war monetary reserve.

None of the above-mentioned muu.u' of gold had bden aleimed
as loat, 5

There were only two other suggested amendments, the first, that the
decision in respevt of the "Skodaworks gold” should be reversed and the
second that the decision in respect of the 109.34773 kgs of gold earried off
hy the Ustashas from the State Bank of Croatia should, also, be reversed.

The Frenoh Commissoner felt obliged to maintain his suggestioms in this
respeot. The Cheimmsn had deseribed these decisions as "balanoed on a rssor's
.dﬁ..n-

The Cheirman thanked the French Commissicner for his very clear
sumning up of the situation, which he fully sppreciated. He (the Chairman)
said that he was now completely in agreement with his French colleague's
suggesiions. He had always felt that ths recoveries could be deait with on the
lines which hsd jgat been desoribed Yy the Prenoch Commissioner. With regard to
the reversal of the decisions on the "Skodawesks gold™ and the gold carried off
Ty the Ustachas, the decisiomshad, as the Chairmen had already stated, always
been balanced on & rusor's edge and he (the Chairman)} was prepardd to rally
to whatever his twe collesaguea might decide on the subject. ' 009‘383
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Chairmen added that he hoped that, now that the work remeining

. eonsiderably simplified, thanks to

af the wmnm. his American

na %0 give his opinion which would enable
: final agreement. The &mm'ﬁunl would then be
able to prooesd with the necessary ro-dnﬂhi- which would comsist, mainly,
in the modification of some of the Commission's original argumentation.

The Mﬁng adjournsd at 5.45 p.m,
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SUBJECT:  Alteration of Final Minutes of 135th Meeting of Gold Commiasion

There are enclosed two photestat sepies of & revised pags 2 of the
finel minutes of the 135th Meeting of the Gold Cormission., The only
alterations in the document forwarded to the Department under cover of
the refersnce despatch are found im the first and penultimate paragraphe
of the enclosure.

In the first instasnce, the Chairman wished to make clear that he maintains
his previous pesition on the question of treatment of recoveries of gold,
In the second ease, he wished recorded the fact that he had sxpressed the
view that discussion of the new technical document presented by the French
Commissioner would be inappropriate without careful preliminmary study by
the Commissioners.

Charles W, Adair, Jr,
United States Commissioner
Tripartite Commission for

the Restitution of Monstary Gold

Enclosure:
2 photostat coples of revised
page 2 (transnitied under cover

of Gold Commission letter INT-2834-
2 typewritten copies)

N . . _
_Clﬂdai%ﬁ-ﬂ_*—— _BQE\IEIDEMIAL__,

INFORM: TION COPY

— ST — O — R —

Ssioner then stated that he had a long statement to

: coveries, ‘
this was a long te&fin oo, Py oo 'h;chﬁ.l'h;ncg‘:irman stated that he understood that

S view
to discuss without care;u_%tpr':;iqu;t’ inappropriate

The French Commissioner then tabled a statemsnt as follo
ws

. .
€
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cory. COMMISSION TRIPARTITE

POUR LA RESTITUTION DE L'OR MONETAIRE

TRIPARTITE COMMISSION
37 this, he meant POR “WMW&OL(} mr cl:xi.n.o..‘-. countries
from neutral coun¥tris: «uiid or should be dealt with, He oomidered that, insofar
as ulaims, proper, %ew ondQy Avermen desArts .-, upart from the one ar two
minor questioms refsrred to &bfﬁmthe French Commissionef had now raised,
had carried sw! that part of its missiom which was to comsist in adjudicating
upon claime pwrsuant to Paragraph 5 (d) of its Terms of Referenfe. He maintained
his previess pomition that the qusation of how kO ¢s should be treated
was INTMRB3k w powers of the Commission, and should be dealt wi in each caae
sepaBMIG/A3 ving regard to the infomonhn The Secratary (Oene omisaiun
In Bis wiew, there was no guestion of adopting a general pr‘ncip"o based on
thearstigal ‘mer“re.at:fm, as the cifetms tsfheCommissionar .o .
way the Commission's duty, in his view, *c@idb‘%tﬁcqt‘Wiz

e (‘.OW"V’C. » 1N arny "ar*i"ulu“ mwm%ﬁ%rﬁm %‘“’t
@ enimc s conclusion that the question cfoficshanintbed iKingdom Bl{-£
recovery required an ins<r ction by the ~hremdcNoebhewniizeland o reference would

nave to Te made,

Te
11
5

The Commissioner of the Government
The Prench Comsisstioner stated ¢f«thaeFpendi Bepubdi@red, if this

became necessary, to recommend o his Jovermment that it should take up this maiter
with the other two Govermmenta. He had refrained from doing so until then aince he «
Wished *@paskeyhrtef GIFGaliteng theMinakes:of thaciPstholleshing i cs.
as final (my INT-2832, dated 17 December 1954) I informed the

can meoﬁﬁﬂm»mf talephoneyrthasishefechadi beenas « .
aAr ‘-‘M*‘W nadbunderstodtt thed!shpe ace ‘:3,
"h- in agreement with my draft he, in fact, intended to

req qq%:in mndmlnt.s {nsofar as his own statements were
“.t d b arx General pointed ocut that there were two types of accruals

*o 'Q!M.uﬂ? D80l. The first concerned zold whick was physically transferred to the

Wﬁ&%%@%m thupeyo @l whPest, g2 zones of
r.cs,

:cr».. wors Thadvertuiitly setiy oot ww fihads, Governments with

new 0 nvch matters were, {or obvious reasons, the exciusive concern of

the a& “w S g 3P Y qu%pmqu gold. The three
1 ) Ferpme: {?x 36 mmmﬁmmad been ‘mmed over,
by s in the zonee o oocxxpauon. direot to claimant countrie should
: %‘ 3, PP ‘gedrdrants’ would o nd f‘nn.s' hed

' % m &t 'ggmz Fre he M riitemol d NoRouA s,

y B oo, conceivalis that there could be
4 : 11M r*e slor. found, from the replies to its Ques? erm‘m
ar nation &‘ m&q wr, sountry had, itself, recovered
oer hiu ﬁi«‘a&@ .E,nu% ngi neu ecintry. The “ommission might, in ecertain

ciroumstances, consider Itself jumtified in debiting the claimant ococuntry concerned
and crediting tho goid poci, in its books, with an amount of s0ld equivalent to that
vigp o st country had recovered. Suchyiystification might be found in the
igiarior's sasfc texts and, in particular, 4 "aragraph 5 (c¢) and (4) of the
wsijanim's Terma of Reference, which pl:ce Bﬂgn.suon under an obligetion to

poogte the value of the pool of monetm available for 3 '
sach country entizled to"par u., te in .}n pool, Much would depend
Wl e aagies. of views which were o *au‘e place between the French and American t,.\
e i, Uhame sxcemages of views might wel. enable the Commission to resoh i
WL s e g@ 1% sshters raised by the French Commissioner, withows
; e Tt T s dgesstie
W e AN rethar aetion conld Be sale S SREGE DRSS
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By this, he meant the question as to how recoveries of gold by claimant countries
from neutral countries could or should be dealt with. He comsidered that, insofar
as claims, proper, were concerned, the Commission, apart from the one or two

minor questions referred to above, which the French Comissioner had now raised,
had carried out that part of its mission which was to consist in adjudicating

upon claims pursuant to Paragraph § (4) of its Terms of Reference. He maintained
his previous position that the question of how certain recoveries should be treated
was within the powers of the Commission, and should be dealt with in each case
separately having regard to the information in the hands of the Commission.

In his view, there was no question of adopting a general principle based on a
theoretical interpretation, as the ciroumstances of each case were quite different.
It was the Commission's duty, in his view, to come to a decision in each case.

If however, in any particular case, the Commission should come to
the unanimous conclusion that the question of how the Commission proposed to treat
a recovery required an instruction by the three Governments, then a reference would
have to be made,

The FPrench Comnissioner stated that he would be prepared, if this
became necessary, to recommend to his Government that it should take up this matter
with the other two Governments, He had refrained from doing so until then since he
wished to consult the Commission before taking any action on these lines,

An exchange of views ensued and the concensus of opinion was that,
if a reference became necessary, it would be preferable that it should be made by
the Commission,

The Secretary General pointed out that there were two types of aceruals
to the gold pool. The first concerned gold which was physically transferred to the
gold pool pursuant to decisions taken by the three Governments in the zones of
occupation in Germany or pursuant to negotiations of the three Governments with
neutral countries, Such matters were, for obvious reasons, the exclusive concern of
the three Governments responsible for assembling the pool of monetary gold. The three
Governments had also decided, on two occasions, that gold which had been handed over,
by their authorities in the zones of occupation, direct to claimant countries, should
be considered as gold which should have formed part of the gold pool and they had
directed the Commission, responsible for keeping and operating the gold accounts,
to pass appropriate entries through its books. It was conceivall® that there could be
another type of acamal if the Commission found, from the replies to its Questionnaire
and its examination of data supplied, that a claimant country had, itself, recovered
certain categories of gold from a neutral country. The Commission might, in certain
circumstances, consider itself justified in debiting the claimant country concermed
and crediting the gold pool, in its books, with an amount of gold equivalent to that
which the claimant country had recovered. Such justification might be found in the
Commission's basic texts and, in particular, in Paragraph 5 (c) and (d) of the
Commission's Terms of Reference, which placed the Commission under an obligation to
announce the value of the pool of monetary gold and the share aveilable for
restitution to each country entitled to participate in the pool. Much would depend
on the exchanges of views which were to take place between the French and American
Commissioners. These exchanges of views might well enable the Commission to reach
unanimous decisions on the matters raised by the French Commissioner, without
reference to the three Governments.

It was decided that no further action could be taken in these matters
until the American Commissioner was in a position to discuss them with his French
colleague.

The French Commissioner then stated that he had a long statement to
make on the subjeot of gold recoveries, The Chairman stated that he understood that
this was a long technical document which, in his view, it was quite inappropriate
for the Commission to attempt to discuss without careful preliminary study by the
Commissioners. He had no objection to the French Commissioner tabling the technical
statement,

LY AR
The French Commissioner ther. tabled a statement as follows :

e cais
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FINAL MINUTES

TRIPARTITE COMMISSION FOR THE

RESTITUTION OF MONETARY GOLD kl)
123rd Meeting /bq
22 AErll, 1952 o= lO.}O oMo
Present :
H.E. Mr. R.E.L. WINGATE -~ Coumissioner of the Government of the
United Kingdom of Great Britain and
Northern Ireland - Chairman.
Mr. Homer S. FOX - Commissioner of the Government of the
' United States of America.
Monsieur Jacques RUEFF - Commlissioner of the Government of the
French Republic. -
Monsieur Jacques Lanson - Assistant to the French Commissioner.
Secretariat
Colonel J.A., WATSON - Secretary General.

Mrs., F.A. Carpenter.

le The general question of gold recoveries (Czech claim and others).
(See the Chaimman's lstter of 19 February, 1952, ciroculated under
INT-2193 of 19 February, 1952, 1983 and the French Commissioner's
letter of 18 March, 1952, circulated under INT-2255 of 21 March, 1952).

The Cheirman referred to the informal discussion of this question
which had teken place at the last Meeting and he described briefly the problems
with which the Commission had been faced esnd how the Commission's policy in
these matters had evolved, He asked his two colleagues for their views.

The Ameriocan Commissioner said that, in his view, recoveries could
be divided into two major groups. The first was that which arose out of Part
III of the Paris Agreement, namely gold recovered in Germany or a third
country by the Allied Forces. This gold went into the pool of monetary gold.
The second group was made up of gold which was not recovered by the Allied
Forces from Germany or a third country and would include gold recovered by
e claimant country from a third country. This gold could not properly be
treated as gold which should have been put into the pool, but the recovery
could not properly be ignoreds It seemed equitable, in principle, to deduct
it from the claimant country's claime He (the American Commissioner) recalled
that, in some cases, losses of gold had ocoured as a result of transactions,
of an ordinary nature, which had taken place. If these were recognized, it
seemed proper that gains resulting from transactions of a similar nature,
should, in principle, be daducted. In connection with the Czech claim, there
was, however, a deduction which he (the American Commissioner) felt should not
~ be effectedsa This was in respect of the amount of 1,398.77576 kgs of fine
/ gold transfefFZh‘bi the Reichsbank to the account of the National Bank of
' Slovakia at the Swiss National Bank, in exchange for gold of local extraction
which had been handed over to it (the Reichsbank) by the National Bank of
Slovaekia., To sum up, the American Commissioner was in favour of deducting
from the cleim of Czechoslovekia the difference, amounting to 5,708.66596 kgs,
between the ebove-mentioned amount of 1,398.77576 kgs and the amount of
7,107.44172 kgs, which had been recovered from the Swiss National Bank by the
reconstituted National Bank of Czechoslovakia. He (the Americen Commissioner)
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was also in favour of deducting from the claim of Czechoslovakia an
amount of -200,568198 kgs, which had been transferred (mainly by Germany)

" to the account of the National Bank of Slovakia at the Bank for International

Settlements, in payment of Postal Services, and subsequently recovered by the
reconstituted National Bank of Czechoslovakia,

The French Commissioner said that this was a somewhat difficult
quastions The Commission was deducting from Csechoslovakia's claim an
amownt which that country had not oclaimed.

The Chairman pointed out that the Commission had made it clear,
in ita letter of 13 March, 1947, sending out the Questionnaire to all member
countries, that it might teke recoveries into account.

The French Commissioner then drew attention to Paragraph G of Part
ITI of the Paris Agreement and asked his two colleagues for their views,
regarding the signifiocence to be attached to the term “third country" in that

Paragraph.

The American Commissioner said that it appeared to him that this
Paragraph must be read in oconjunction with Paragraph A, where there figured
a qualifying term "by the Allied Forces". The gold referred to in Paragraph
G was, in his (the American Commissioner's) view, gold recovered from a third
oountry by the Allied Forces.,

The Chairman said that this seemd to him to be a reasonable inter-
pretation,

The French Commissioner then stated that, if these were the firm
views of the British and Americasn Governments, as expressed by his colleagues,
he was prepared to rally to these views,

It was decided :

that the amounts of the two recoveries referred to in the
American Commissioner's stetement, namely 5,708.66596 kgs

and 200.568198 kgs, should be deducted from the total of

the gold losses of Czechoslovakia amounting to 43,999.3638 kgs,
as determined by the Commisaion.

1 (a) General questions affecting the presentation of the Commission's

formel detailed adjudications.

The Chairman said that, before passing to the final review of
the adjudications listed under Items 2 to 9 inclusive, there was a general
question which he would like to bring ups In the course of these final
roviews and of those which would take plece later, his two colleagues and
himself would, no doubt, put forward a certain number of suggestions for
major emendments or additions which would affect the substance of the
adjudications and, probebly, one or two minor amendments which would merely
affect the drafting or presentation. He (the Cheirman) had no doubt that
unenimity would be resched on all these additions and emendments, which would
be noted by the Seoretary General, for sppropriate action, and that the adju- )
dications would be oclessified as finally reviewed. But this was not all, however.
A meticulous examination of the English texts, and of the French texts, as and
when the French translations were made available, would have to be effected
with a view to ensuring that all figures and dates were correct as well as the
punctuation, and that no grammetical errors or erroneous statements or quota-
tions or passages which might give rise to ariticism or be considered as '
lacking in clarity had crept into the adjudications. 1In other words, the
latter would have to be "edited". It was inevitable that the necessity for
certain drafting amendments or improvements, either to the French or to the
English ‘textgsar fo both, would beomme apparent as and when the work of
Yediting™ was proceeded with and, if each had to be made the subjeot of
note, for formal approvel, to the three Cammissioners, considerable confusion
and delay would ensue, The Chairman wondered whether his two colleagues would
wish to leave it to his (the Chairman's) disoretion and to that of the
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L’// Secretery General to deal with this latter part of the work, on the
understanding that a carbon copy of the final copies, as prepared ready for

signature by the Commissioners, would be circulated to the latter as and when
ready, in order to enable them to read through the adjudications a last time
tefore the “inal ceremony of signature.

If the necessity for any major amendments or amendments affecting
the substance of the adjudications became apparent in the course of the
"editing", af'ter final review, the three Commissioners would, of course,
immediately be consulted in writing by the Secretary General.

Decision :

the Chairman's proposal was aocepted by his two colleagues
wno tendered their warmest thanks to the Chairman for all
that he was doinge '

The French Commissloner mentioned.that his Assistant, Monsieur
Jaccues Lanson, hec his full authority to agree amendments and additions,
on his behal!’, during his (the French Commissioner's) absence in New York.

2o Final veview of t.c formal detailed adjudication on the Greek claim
for C.9197%1 kgf 'Annex B to Final Minutes of the 106th Meeting (26 *
April, 1951, circulated under INT-1886, dated 27 April, 1951).

The above adjudication was examined.
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