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:P8;poeea'that 1016 loot.ea !~m ~r7. Au_tria, an4 ltalF be' . 

:re8fun~ea,: '1;0' those .out1!',~J OJl'~he ea'me bast. as tbat vhloh WQw4 
' ,. '., . ". ',' 	.. '.' i.'::1' ".'/:.: . ",' ' .. 	 " -:.'"" . 'il ;. ;, . I ." 
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apP17 to. the tfrd.te£l, ilfa'tonE'" Xt tu~~~;po.e$ that.i.ltlt· •• · ' . ,-	 ". 'I ' . ,'1 
, .' ~" , 	 ,,,' , . 	 . 

~j)t):e$l)lle ... to.obtai.n .•a.,:t~'.f)ll' aloflg this ..11••" the~.cour1trl~B. 

ahOul~~.ftS:V(/JoAl' ~/~ )t.,: '.eh., PpOPOP'lo~~~~" '. lil"~.~~,· ,Ot#".~'l:.'" 
, :. '. ' 	 : .';. ,,' (! '/ ~.~ " • t "' .. 

'lie ;~'~.l. of .ll'~' gel4 oeove!".' !~ G.raaftl ""it f1va:~l~"~l. 
t~~ cu.st;;bw'~6.$._••" 'I~O ab~ut '294~U,liO.,., An ,), this ,1'4"'" 

1," tM;~I"~~"ftl1. ~4~r 4rIut. ~. ~~U<>'4ag_"~.1~lOa~· 
.'tt~e qu.~fl~~'~~S~"O:l:V~; ~,:a))" ratR. (f18~.~1~_loJ1 ot !.th18 gol~; 

.eotm~1<i6'" 	 :Qol~, ';oo".d~, " .' 'pepo."t$.fSe l?ri~;ta 

,fel'm.~' (e8tl~t&d) of ·total .U.·,."ib,ut1:a.: 

,,:(at1111oata' 100'.4 p14 .t$:at4 ..

':1' : J' .' . 	 .4'1114 

j" • ""u', .' • 	 1." .' ~ '. d • j • _:-- '- ara ..p 11,*~-.9n:_ .--·.f'~' 

BelI1~~' ..•. ', , . , .•{ ,; r'230' 	 : $2.8 ~"" 
lfG,th:erlIan4'iSi' ';'.1 ' .169 .' i4~J)'· '10 

Ita::t;lT;t;~>:/} . ,:. 64.. 8 .'~;.J', r 21 

'~a.je " . .... ;':1'; i: ~" :'.,5 22 

:~::=:laVd.la J;,) I 3; 	 .i"::!::: '!' it, 
i5~i~g .•...... . ;:,1 i !!"2 ..::! 	 ~i .' 
,},+o,.lam4."..:' 'In,.·'.4: :D,''. ~.;:n,zl.. f1i- ""j" ',' , 16 	 . 2. 2 . 'ttil 	 'i' ,t "''''::,;,:;'':',AlbanIa. .; .. 2.6 	 . 0.3 1 1 .......•. ,'.':, 


.. Q".,,~,. '. 	 ..J&lIltitm IIgE ~d !l2:9;~~~~"~':";'~'~'~';:"';
i'~ ~f.Qt.l'Y~'x'~~;~'UI~~~.il t: .VOl. 3 I. 1,00.Q ' i 	 .' 

> ';<?:'j:<. :~.<... .' ... ..,.' .,<. ."' t'r . '. :: . I ! >- '; 

·I.:t,~:,~,;:t~~. Italy,: 'and Hn~rl al"e 1ncl.,.:4"e4" totb. e.rte:nt: : <;J;:r: " 

.~.nl.jl;2:'~~ei,., Bola lBa'.lee. th.a. conntrlea"¥11l:'J'6ce,lve 'oni;i':< ~,' 
libo\lt~p, )'~i ",,~a.W~ulon 401l:"Sot Go1,,, •~ap.~tbe17.· '. ·· ...~i 

.1 a compr~m~:$!f;J'WGUldP~~~t all.tiMttp~al' ~..st1'.~})u'tt(j~ of' appr&~~~~t.,~lY 
I,: .' .•. " '.' '. " ;, '.11;, : 0). ' ., :., < '" :, 1 .. " 

',. $ao.Xc,l.l~CJ",among :t~e;'+~hfW .l~~t•.~· i ',' ' '. " ': I ". ,.'., 
" . ,,' ':,; , ' 	 .. ", I ',Wh•• , . 
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:' . ~"b4f .'lpltl'.h'JiO~.'4; ':t-t J.dentltU:ble 101t b$ peG,1tutatl to ,'. 

t~. tqll"xt$\t·· of lO*:.'~:a~~ tbat all u~l_Jl_tl,abl. 'p:16; be ~.. . 
j 	 • ': :11 I):' . ,II , : • ') .', 

f~:r l-eparatl.0n. It.•o happens tl'J.a.t the $8%.• 2 nd.l11c·n of gol.' .r· 
. . . ' '.' .'. . .'. ...... , ..•. ;1. .' ". . . '. '. ..!.",


the Rungit~l4l'l Na'lo"",l~a~~ 1$ l~.ntlf1..bl.. Itt the Br1t1@h pii\ll 


1. adf.')ptfid,l ·t1h.".Io-.. :_.ap, "",uld'get ",ek w3t Million lMU~'_6,Ii: J 	 , : , ' , f ~ . 	 i 

<I~ $13I11UUon. (010 t6.• , :1II11UO~ ..o!JOl'41ng to Olil" Pl'OPllial. 

&~rell.arl.,:, Ital, 1l1cb'lI'.'" 't)aok ,e5mlll,lon 1.:f tlla,1. co~n.tj1'\·y." gold 
I ..... . I . 	 . 

.. .;.. .' ., ' ;

1sfUlly.t«_rtl1,tlabl... ,'. I •: I I 

.," ' ", " "'", • ~ , ' ' ' . ' , " ' I, !', .1 '\ , • " _ _ ' . •~ 
It'XtaJ:l~ i:turA.gar,,;· .arid '~tl'l. :r.(tcelv19 ~he'.flnl:e ~N rlilti! tpe~t-

· ••.n:t a$o')J.e~~t)__tP1•• ~.\ ~:J. ~ a_nnt~t gold Il'fa.liabl$ 1$~ 
~n'"'~~\!to)\to otll,.... 4OI/!\~~&a "u.1 be re41loed b1. " tcitalQt 

. • 	 , , ,I . I: ! I'. ' i' ~ 

$61> 1I11.1tOl\. 0" apPl'l>~t~f' 1/1;1 J,t thlls._n~19$ l1elle1'Te. }/~ 

8.'i: lllIoIon .t.n j>l'OPOII't!4oft. ~, ~. be ..eftlleeIJ li, 1)1\1.,. ~outi 1./)..0.'. hi·. 

"l~tle'!!'O(4se thO' eneet o~ ~~e ,_aeUftt ~eo.l...., bl o1a);.r 1~()tU'ltr,..s. ' 
~ , ..•. .. '.' . I . . I' I ,I . .' . .. ..' . . . ! .. '. • '.' 

V11,l ~e:i-$l.tlv.l,· sta~P.;.:, fbI maln pl"OlJle.' 10 be c{t\nal(:lerctd. ,the~e-

fO"# 1..' whethe. tN. :aPolltloal po1i:ltof Tl.tt thee. e~unt,"l4!fa . , . '::\...., ' .... '.. i .. 

sf.u)lll.dabaJl"e 1n the HGt~,t"t.to.. ,1 gold tl'elt Ge~n1, atad it s.o. 
; ; . . • ,I I' . . """ 
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or war: ( . j\,';,)
mil11on'$,' . " 

$100 :( ~'fficial17 
, published as only $3~'~ .' 

Fr.~tn ~Zt:;¢li~Hllevald,a;'1 , ". 33 ; , \' \ ." •.. , 
, ,', ,If:rom Austria ,"1.; ! , 4:6'" ' $1'19 . 

, . ., A:Q'qulred' ,from; other ocdupied coim:tr1es ' r\' I~ ,.P~jUC:~~old~ngs " :" ,J ~I:. ' , ' 

, Sold~oaeutra18 and o't;nets, bet,~r. 1943 !,I":~
,

,,;:~~ld ,to .neutrals arid ; o;Jer'~: during 1943 	 l";&"
"j?:ij91dtng$st ,end of 1943.'1 [I ' "', .. ).:,.'.' .' :: 

.\~'I>.:1'sposed of to neutrals!a~l~ others during 

", 'rems,1nd'cr of war (assuming Germany continued 

> ,,;tQ sell gOld. at same ~a,;tt; as durIng 1943) " 
 ,',',1, 

S!(;;G~l;~ held at end. of ~ar·.1 ,I, ' . ' 	 ; 
-:' 2,. 01' the $523 ml1l1on:e~timated, looted bY' GermanY fr'Om d¢~\ , 
, cc,untr:1es'$2'lB .2ml1lion, ~.~presents Belgian gold hande~ ove~\,: ,\. 

,;,the, Frencho The followIng, indicates' the kno~m disposi,tion ,b7,:'.,~,,:\ 


tl~rmaI1'f or. the Belgian ~ol~' ' , : . , I,', "\',':>~" 

" " , " , , , 'J ,i! ,I I" (millions) :,' , ''iii' '.:(~;: ' 

$¢ld to,' S,WiS,slIlat~on~l!~.~ .: "'jl $,;2....,.2.~."..\.9.', 
,I to :&umanian National: Bank " . ,,'3:3'.7'" 

to Central Bank' of I Turkey " ·<~W4,' " ' 	1 . " ,1 : . , IA:I~"i\;' ' t .0 I t e, Y 	 ' ,; ¥:,J>\:,.j 	 , .. 

I ":il, 	 I '"" ""'1""1' 
. sold. abro...a, :,.,' 	 .",," .n,"ot"'l..L,.", Q.. . I' I', " \I' ".:::':'!p;~.;;',:A,:U'" 1'161:\' Vo'l' , ': . 

•.":',.:.;:',,12'.~';'~.'\;:'P~stributed to German a~eh~ies. ' 	 ! 'i .. :o'~!,,':.::' • 
;"Sh.1ppedto Merkers Min...,: fo!' saf'e"keeping," .£ OJ 

~:i;;jt~Dlaining in ,Berlin or .t;i~.if::hsbankbranches ,,,,\l£r,) 

?~,~:~Ca!l.:n mixed wtth' other hold~ngs that cann.ot" be 

"'.:; il'separately traoed d' ,," " 

. ',., fotal ., "~;' : :'. , ," , 	 63'.~ 

.: ." . ". :, ';:! ': II," . 	 " ,,,. L ': ",' ',;;" ??3i "" 
31. :The.f'ollowing is'aiJ/ e:x,tract of a" Reicnsbt;ink acco'Ull,t she'etclli$t..:· 


.,ipggold pa.cked fo~'shf*m:eht to Merk,ersMinea ' "." ... i . " .'" \',~';;<{ 

'. i I,'" ..' ",',: .• ,j I" 	 , (millions)

", ~~11angold." "" :,':. 	 '''I 
·"'9'ie~n.·4...y~ar plan gold.,rLelserve ' " . i 


"" G:erman' Trust'Ins.tltute gold"." . ,," " " 

, Relch.sbank gold" I,,, ' ".." I', '
I 

;G'old of.Nat1onalBank ,of. 'Bohemia aildMorayla. l' ,,'

p;eutsche c~c)ldd1skontb~';'I,' ",.,.;" . " 

Gold ,of NatIonal Bank or A1lbania
. r ' , 	 ." ,'1, " , 
Gpld, in name .of othe:1' ,~e~l:ge!lc:1es . ";": ; 

. 	I;· 
" ! I 	

; . , . ,~' "I I! 
., 	 ,i,, 

, (I 	
", ••t t 

, 'I 
I ,;; , 

.,!i 
~ i,! 

j., 'I 

1,
",. ' 

I" j 

i. 	 p~e~~~ . 
"f

f 

i, 
. 	 -, I 

, 
I 	 "I , . 

, 	1 
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1 ' I !I;; 	 I 

I. ' . , 
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Presumably Belgi$n gold in tile amount of' $21 million 1s inCluded 1n 

gold held in the name ot oneaf the German agencies liste4 in the 

B:bove table. . . ":. ,I . . . " ' ' , 

4. A team of American and,;Br~tish experts, afterassay1n,g the 
mone~ary gold hoard now hel;di~Y American authorities 1n F~ankfurt, 
reported1ts value at $262.2im1lllon. In addition there ieat 
Franltf'urt$32.2 milllon :01' :Ig~td ot the Hungar~an lit10nall Bank 
brought tromAustria. Thet¢>tal of'monetary gold available f'or 
distribution ,amounts to ab~url $294 m1llion. , : 

",. Th1s, Govermnentproposes ~hat all monetary gold now in Germany 
!:b;e·. di~tr1'buted pro rata 1n accordance with established losses 
'~n~[uding Hungary, Aust~ia .a~q. Italy. It is .estimated that the 
"following distribution of' ~hei #294 million would thereby ensue: 

. ,.: I 
Countries having elalmGoldl,ooted by PercentAge Pro rata 

against gold in Germany GerDl8.l3.y (estimated) 0,1' ,total distribution 


!(millions) 'rooted gold, Of $294.4 , 

. I:; ';' ,I m11;1~6nS 

I 1 
IJelgiwn .230 32.8 

Netherlands '168, 24.0 

Itaiy' 
 (,4.8 	 9•.2 
France 5'3 	 1.5 

46 6~', 

C-zeehoslav81d.a 

Aus:tr1a 

33 5~O 

~un.g~;rl: 
 32.2 	 4.;

31 	 4.,Denmark 
"JYug.osls;via , "2; 	 3.; 

Pola~d and Danz1g ,i 16 	 2.2 
'I, 2.6'.	Albania 0.3 


Greec4! Unknown not included 

·1' '" , 


Total (excluding Greee,e •701.6 100.0 294. 

I ' 


If' the U.S. concedes that Austria, Italy ,and Hungary shall be included 
fibo" the distribution 01' gold t~the extent only of 1/2 their ests.bl1:s'hed 
gold losses, these eOUntri~$, Will then receive only about:10, l4f, 
and6fg million ,dollars of g~ldl respectivel1 ., This will, permit a 'further 
pro rata distribution of an. additional $~ dollars of gold among the 
Qther claimants.· ' '\ 3d' . 1 "1'1 

.. As indicated in the ta:b~e above, the lack of information concerning, 
Greekiciclaims results in a bias in the estimated distribution in favor ' 
of the., other claimants,. 'I,. "'!, " 

,6. The British view is that resti tut10n be cQnfined to identifiable 
gold 'and that the balance used used for reparation. There hasa:s ' 
yet been no examination of the gold with view· to determining ownership 
thereof. If the table list'ed lin Paragraph 3 is substantially cO:rrect, , 
conclusions can easily be draWn regarding the results to be achieved 

, ,,' . 
under the British sCheme, .w~r~ 

I 	 'FN:WJStrlban 	
, I 

, ! 

I 
" 

, 	 I 
respect to restitution. 'I 

. ! 
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COdE Hoom: . I ' 
, 

PlEaSE sEnd ~o the frillo~ingposts omitti~g thE' 
phrasE' at thtl'EDcl of thE. tE lE'gram: "and'ito inform 
such officials tr18t it isoursince;rE hOPiE that 
.thEir g6ye;rnfu~nt will takE porallEl. action." 

\ , , 

, I 

~'.fiIU:Gi.TIOlTl IvLDIHD 

"~L' '""G "mIO' H . 'STOC:J.Td.I0L~1,.'I.-. ... l-il, c.. h,/,:" -: \.. 1'J, ~ 

:1 iJLEC., TION, BERi·j. II 
, '1;::"\'iR' SSy' , 'hT-r\R', ,J.l.J':\,-!;il.w~~ , ~ 4~.L'i.l4. f~;' 

I.' 	 1 ; I I. 

AMLE'G~\TION J LISBO!'~. 
.' ." ,; 

, 
.1 , 

ilME1'!IB.ASSY I IJOSC07l'.· 
, I 

:: !. 

COdE Room: 
t !: 

PIEa.SE sEnd~o AI.1EimASSY, L\ PAZ, omitting thE .. ' 
EntirE finali~aragraph and in~Erting at Ehd of 
mEssaO'E a n'EW IparagraPh as follows: .' ': 

. . «WE, ar,E :qskingthE otb.Er,.~mErican REpublics 
·to takE para~lEl actioD J but until. thErE 1s a 
rEcogni4 Ed. GcHErnmEnt in Boliv this lSfor your 
information' only.". . 	 ' 
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S1D!I\ItaQ'4t 11nlQ( SGlJ~iUUI 
c': 	II . . EiS:i

I. OOL:D ACTUALI:J:LOOAYU .IJEtJ:a£)PE 	 , 
' 

.' :1 	 ! 
1. 	 Ge.~yf;. IgoldhOldings are Et$t1.ma:t$.d t,o b,EJ 

about 450 ;od500 mlllI'on dQllat·s, and loth.~r 
E'UrC)p$aft'~'8 or .Axts .Qc01JpledcH:JUrftrde$"
gold hol41.Qgs ar~ estimated to beabclU~436 
m1tlllondollal"e. i 1....5,- )'" I . - ., 	 \

'.' :; : i 
2 .A1th()ugh{le~aa1t s gold reserve is bE9l.ffied 

to be' l&~el;lts waels 11m!.ted becau~e. tb.~re 
are only. _. if:ewneu1:;ral eoun.tr.les willing,' ~() 

aeceptst;i.1 gold. '. .' . '., .' 3-4 
.3. 	 '!'he European neutral eOi;lotrles have a toW 

of about ·'590 1I1111·0ft doll.e, WGI-tb. ot giol.d 
in EuroPtH, as German:, has plenty of gol~, 
there ~lsn':lp,.efJent. dal:lger tbat themetl't~ 
001 d wIll fall into Axls handa. ' ~:5 
e 'II·.·· . . i 

, II.. EUBOPEAN :ooIlD: LOCATE'!} OUTSIDE OF OONTINENTAL ElJROPE5~'7 
I ! I . . 	 : . 

1.. 	 LaJ"ge ;am.GOOlS ot gold be\l.oing'lng to ()C.llPl~a.
countr1es ll:1Europe are located in the Un,1ted 
States .an1!:Brlt1tJhlmplre; they can be usee! 
01'111 by the 'legitimate g01lenntent'sol'" th:elr. 
eentralb~lF8 wIth the app·rova1of tbe eount
me's Wber-,e' It 1s loc'e;t.eii,. , I 6 

; \. ..' 	 i 

2 .. ·Europ;e.~n ,ne.'ttralcoun:tr~es also bave 1,a'g~.
i()ld reserves;ontslde afeGn~1:nen'tal il.11rOpe; 
although effort·s have been maci.e. to have itb1e 
gold returned to Eu1"Ope no approval has I.beea 

.glyen~f1 t~~ past to amon. reques-ts. 	 7 
ii, 
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I , 
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:1 

! 
! , 

I : 
I 


I 


~ 1" I ' 

i . 

I • 

\ 
! ' ' 

! ' 209655 



,i 1 

I 

I ' , 

:,I I 
I I 

'i 
I , 
! , , 

1 

i 
I 

I" GOLD' ACIftJA1..Ll' ILeOARD IN ~PE I 


, , 1'1 


E8t'Jrua~ft Qt eerma.nx' 8 ADd OcouPied CQup.tI1e,.t "Gmt 4 
Hglging•• '. ", "\ ' \ 

,At the (n;rtb"~ of tlle war, GeNaDY't a gold 'hold1ngs are 
estImated. to ha"e ~om1ted to a maximum of 209 m\t,1111on dG.1-;are. 
This ftgure Inolud~~therepo'Pt.a. goldholdlngs !ot 29 millIon 
dollars, the Mst1Joret" acqulslilons prior.to 19~6 (pnsumably
mostllt"rom lluSB!ill iamountlngtoabout 86 m1Il1~n dollars, an:d 
the acquls!tlons' t'ro. Austria and. Cze<mo,sioYakla esttma.t;edat 
94 mIllIon dolls" :<ith1s latter flgare ~nclud!g the gold turned 
over by the Bank tor, Intel1natlonal $$ttI.ement8).: WhetherGt:}l' 
man,y $old. any of th:1 ls gold prtor to Se:ptember 19;39 is unfol"t.un

stely notkntjlm~,1 !I ' . : ". . ,: ' .. 

. S1n.oe the. outb~.akof .the war:t ,ft Is bellev[e:dthata. total 
of not more than 422\ dolla.rs worth of g(}ld' may hi8.ve been 
acquired by GeJ;"man1: ~1'Oughtheo~eupatS:Qn of va~~lous Ettltopean 
countrifU.I. It le:be11sved that all tb~ Selgtan· gold at ;Waka'l", 
amountIng to a'bolit 2?O million dollars, has been, tr8:n$ter,r~i to 
Gel"man:,...Some . of:the Netberlanda Bank'· s gold was. se.1zecl by 001'" 
18 avaIlable to Ge!"J!l~n'7 in' the.Nethel'"16utdslthetl~ i}uteh ;:.Lcqul
sitlons or boldlngs:andSU'bsequent internal raqul$ltlol1s Uiay. . 
amount to ato~e.~ofl&bout 104 millIon dollars. i P.t~ the outbreak, .. 
of the war .• the Po11,sh gold holdl!lg8 ar.aountedto abou~84 million. . 
dollars,. Of tblsamount 60 million dollars tllorth wassub~~ 
quant1,. •sh,lpped to, P~rls and then tohkar, wherit 1 t may·. at:!ll . 
1:)e; 2 mil110n dolla:P,g.worth 1 s in the Unt tedSta.Y:&sl 5..~11$on 
dol1arswor.th,belo~ng t& the Commi;sslon fCJr Poli~sh ieliecf;, 
l4a.S in Rouman1a; ~tll~e the lo'catl,on of tl'u~rem&1nder'ls I\P't. 
knoltm., It 119 bel1~~e,d that Germa,ny IilS:Y have recl?~ved 6,t le~st 
12 milllon d,oll's:rsi WO'l"tb of theremal111ng Polish, gol d, and if 
any l?oll(;!ngol~ at, ~ar was turned over to' German:r J th,a~eman. 
aequlstt'ions tl"Om~PO~Qd~1 be cO'Rsld$rabl.y laJ'~er.rl!la.;ll.Y, 
it .. 1's8$tlmatedthatifJerman:r may have a;cqutre4 a:~out 25mll11on 
d~lla8 wopth ot gel" 'through theoceupatlonot !tlgo'8~a~laJ, and 
2.1ml.l:1.'.1.,..on 'dOll.a.r.'s." ..~.no\m. (J.reece-: . 'The ..ac.qU.l~.l t..10.n.lf'c>Ul.... G:r,~':~•.' 
is doubt,tul, boweYe~J b~ea.u&e the~ are 11ldlc'at1G;fts that the 
Greek Gov9l"mDent ha~ ~vacuated the'l;old Defore o~"Cupatl()n .In. 
1941, and that 1 t; ls' 'now 1nSouth Afl'tca., .' . 

. . " Intormatlon 18' :J.a1:lable on only a few t'Jenna:n goldexpoJ!t'~.
It is estimated that k 'min1mum ot lOOml111t>l1dollars worth of 

,I gol d was 80.14 d1reetl.y, or indirectly throughSw1:tze:~1a.r:la, to 
Portugal ... Other goldisaJ.e's took place toSwe.den :{a minimum of 
4: m1l11ondollars},; ~lt.r.erland1 Bouman!a an.d P!'Ol~l!l'bly a. small 
amonnt to5paln~ . 

, 
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In view of the foregoing estlmat-es and 8tatem~nts, it must 
be conoluded that' German,.'" s gold holdiagsmay still be between 

,: 	 450 and,SOQ million: dollairs,,. 'fhl& 1s the 'maxImum; smallecrac!OJO 
quls:ttlons from oc'e~~led terr:ttorles and undisolosea:shlpmenta 
may reduce thIs estimate considerably. ' 

, " ,':1 ' , 	 , ':' 
It Is belIeved! ~hatl)enmarlt' 8 1 Hungary,t s , BUlgarla t 'sJ and 

Roumanlate gold holdIngs are stIll Intaot, amountlngto abou'&;' 
316 	mil110n dol'la~8 i H)enma~k 44 millIon dollars, !of whlcth 13IB11-· 
lIon dol1a~s are In! t,he UnIted State,s; Hungat*y 25 ml111ond.olla~si 
Bulgaria 24 mlilien, 4011&1"s'; Boumanl& 2~23 mIllion qollars', of ' 
whlch 13 million dollars are 1n the United State.,). ' The 
Roumanian aQ4 Bulgar,~an fIgures pzte8UDlably Inclufle the gold 
received In Swlt&erland through theeonvers!on or rranes a,nd th.e 
gold reeelve,d f"rom' Germany in paymentt'O'l' 011 dellverle'8. 

. . . : I 	 '.' '. . 
In the absence :01 any report c'oncerning Italy·:.s. gold 

reserve, ltlsnot krtown whetb;e,,. the 120 million Idollars 1<'lortb 
of gold ;reporte'c1l a;t I~he end ot 1940 1s still In I.t81y"s control. 

, 	 , " 

'inland'. goldhold1ngs, which at the outbr~~k of the wa:r 
amounted to 28 mUlton doilars, have slncedeel1ned by 24 
ml111.on dollars.A~ll t 1s unknown. whetheJt theg~ld was turne'. 
over to Gel"'tnaflY: or' ~~8. sold te SWeden, It 1s not I eOl}.llte4 now as 
enemy o'llf'll;$c1.· . ~.' I . . . . 	 :. . 

There 1sno Int;9rmatlonln. regard to any, Fre,nch gol.d 
located In Prance ·which ma,. })ave fallen into German hands when 
'ranee was full, Oe~lJpied 1n November 1942. Of t~~ totiil . 
rrench gold holdlngslamount1ng. t'o about 2,312 ml111ondollara 
In October 1942 (Ba,.nk ot Franee and Stab111za,t1.on FulidL it 1.8 
estimated that at l~a.st ::2,229 million dollars fl~e· el ther in the' 
United State.tli>Eik~~,1 Martinique o,r ~heB~lt1sh Empire. Tile 

,I 	 I"emainde'r of 93m11J;ion dollars may be 1n !>'ranee lor in aome other 
country.. SubJecttolverlflc.atlon, tbe amount of ~goldat 1)akar 
1s estimated at a.bout B27 m1.1110n dollars. Some o'f this gold 
apparently belongs tq the French Stabl11.zatlonFund; part 0·" 
this gol d was shlpp~'t through Franc;e to Swl~.zerla!'ld ·In. Grcl~r 
to create Swt.s" tra.~~s with whioh to :mee,tSwlss t;l"&J:lc obl1S..... 
tions ot the Frenoh ,Government. 'No estImate .of the· amount tllus 
shipped haa been rec"lved up to this tIme.. : . 

I 	 II 
Except In the Q8se ot the Netherland., no es,tlmatese;;r.G 

ava.ilable· in re.gar:a r~otb.e amount olgo1a: requls1tl,qn$,dbt the 
German ocoupat1onau~hor1t!e8 from Ind1~lC1uals or corporatlon:a. 
including oontents df! sate, dep()8i.t boxes" 

I . 
, I 
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The oonelhs!o~ lreaCbea 1n the pr.ev!oussee,tf'on, namely, . 
that Germany mp.yst,1:11 have 45'0' to 500 ml11iondollars wo~.th 

. or gold shoul a,de~~l1)etrate that Germany 1.s not sllf'feril"..gfrom 
a shortage of ~ss~t:Si whiCh can be put te use inf'orelgn: .e,oll.rl,~~ 
tries.. EVen 11' a.!Ii :prey:1ous German gold export's' a:re not'kilown, 
or 11' the goldl aoqu;l~red fromoe:euple:d co:untples Ita over
estimated, it WGuldlseem that Germany has. su1)stant1a1 assets 
&Val1a·.ble for op~r~tt~abrOaQ. ' . :,' 

I t should) be. li~mem:beredtnowever, that Germany· s gold ca:n 
be use.d only in n~u:t~ral eountx-les.! . Koreover, b~:&ause a.ll neu.tral. 
countries wouldrat~!er recelvegeods than gold:, Ithei insist ltl 
ne~c;,tiattons l!Tlth; ~~rma.ny on the largest pdsa1]Jl,'e e.ommodi t;v de.
liveries:" 'rhe nellt,ral eountl'1es are willing to ,take gold ani,. 
if nocommod1.t1.ese:ah beobtalned.. ' . 

. . '. '.' '. Ii.: il.· ,. ..... ..'
I 

. . ~ .' ., ' 
. 

Although from itlme to .time Sweden granted ~()Ole. c~!,11 t $ te. 
Germany, the'S,e! b;ad :1;;0 'be~epa:ld" betG.rene,wl'u~gil)t:ta:t:ton's"-could 
be st.arted.. Some gold'ttl~S a,ctual1.Y: ,transferred Ito repay the . 
credIts. ~le"6>i evlden<::e wo't'.(:!;,d"lndl'eate that in fu,ture negqtlatlons 
no credits, orl only, lfmltedcredltsJ'wl11be granted; and. that 
any .. such credif m~s'ti ~.. e s.peedll Y rep8.. id.,·and. if .necessary tn.' gO.. ld. 

. I I~ .. . . . .. '....... I . 
. German1~s re:~e'lve4 a large elearingareM;'t fromSw+tz,er

land Sf,> that nogol:~ operations have bee;n.ne'e'€fS~a~..{ti.s 
dOl.l:btful, howerer '. :wp.etber hl"tber eredft:s will :Qflgr8:nt~'d:, and 
in . that ease some: gol1 d payments -may have te be made if German. 
del. i venes should' r'all bello.·' e certain "00int-.. . i " 

. . Only mlmo~s~J~!lSb"'German g61d :ope~at1ons ~a;ve ba~l'lndt
ic-ed."Spaln has gr,a'nted Ge~anyover-dl"aft :raeitlities in the 
curren~clear1ngaeelou.nt, primar1,1.y because Spain is. a ctebtor 
to.a'erma..n1 on C.J.V1.·1.'; i.lllifar.... ·.a.·.c90unt.c: ." . 

• . I "I i '.' . 
Gol d move~ellts: 'Ito PDrttlgal ;nave been very ~i;zable b~eattse 

Ge;rman pUl'~a8ar'$ I'll Po<rtugal far exceed Ge.rman ~salle! to tha.t 
ooa-ntry', and becaus:el no c~edlt f'aQilltt~s have' b,e·enexten'(l~a;. 
It :I. s expe'ot;ed; that: gold 15a1eseltb;erd1):"eetly· ~r1fhrOl.tgl'1,. . 
Switzerland wtll eo~:tlnue,aRdlt 1s ,believed tha~ they may 
amount to about 2i;~1;~1~Oll dQllaN a 'week. I . '. 

..! . ! 'I .. ,.. . . . I 
.No ofticial gol~ tJl>8.ns~ctlons have taken pliaeracbe)t:W~~J!l 

Germany and Turke,. ~rca~semutual t.rade ,Ilas appSil'Sntlyto 98 
'balanecd~ For, o~he,r;1 purposes, .how8'Ver,. l~e am,oun~s of gol.d
coins have been Shipped from SW~t:gerl~nd to~e-1tOl' Ge~man 
account prior ~o ,th~1 Sw1as government'" s lntHdue;1tto.n of gold 
market, cont~o1iJ" I . 

, , ,, 

I . I 
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Ho Gel'lla.D: gold shlP1Dents to neutral countries for 
il II ,It ,ranaactiOlla 111, '~~ted Mattons countriea are tutown. 

although 80mel .11,~ !ishipments lIl111 have taken pl.u,e in 
,order to crea~.' ~.~ded for-elgD exchange: such '~alu;
aot10l1Sar8 pr?b~~11 rather Bmall~ :'1 

" I r' I1:D general:,,: l,t '8eems that the :1.188 of gold in 
neutral eaunti-ie:. :1!la limited, becAuse theae countries 

, I i' f!lIl' '" a,re often unwi..l1~n~lto accept gold. ~h18 woulq i,ead 
to th,e tuJllther; o.n;~11US101l tb8.tGer~lt 8 gold 1401d1ngs 
will not be tl~\8d,: uPltor a longtime and wl11 r~:maln a. 
finanoial weallOn: w}l,lch the United It,ates C)r the United 
K1~gdom, must ~,'.e' re:~'dl to meet at all times, by 'llikeWlse 
ut1lising gold: 'flbe,~ever necessary. 

: : 'III II

bId Loc,ttti 1n COf!t~lentll Iyroa 
r ., :1 i I!I ' , ,," , I 
I, .\ t 

B,1s!!!S1ng, :lt9 EuroP!!ll N~utrl. 
: ; ':: 'I il ' " : ,'I: 'COU:l'ltr\!s. . 
I ,: I 'I ' , ' 

It 18 eS~ilD~t'I~fi that Portugal's gold reset7ve at 
the end of 1942 amounted to at least 279 million dollars. 
Although the ~t,por;~led gold reserve was Gilly 59 'million 
dollars, the emountunderearmark in United States at. 
the end of' 1942: wa's 164ml111on dollars, and 1 t 1s 
estimated the~: a~qu'ls1 tlons from G.rmany since !the out
break of the 'War, a'I!l~unt to at lea.st 100 million dollars. , ,', 1:1 ' " 
Furthermore. SWl~Z~lrland usually pays Ii large part of 
its import 8Urp~l.IS; :;fl'"OlIl Portugal 1n gOld; although no 
eXlitet figures! are 'mown 1t 1s est lms t sd the.t J sinee the 
outbreak 01' we~ t;~~!rtu!al may haverecelyed from that 
country S,bol1t;15;i t,~: 20 ml11101'1 dollarewortn of gold., 
The amoullt" ~c.1~led f:rom Germany 8ll,d Swltzerl..d are 
locsted 1n EllfQP~; !:.ome ot 1t 18 probab1l in P~rtugal
Cdid the rema1n~.r t1:n Swltzerle.nd. under eermark.lat the 
Swiss lationa1 Ban'k;!., . '. 

, 1.1 '1'1' ' i 

Spa1n' s g~l~ ~pld1ng8 were la~t reported ~o be 46 
mill10n dolle,foe onl :pecelllber 31, 1941. This evaluat10n 
B,ssumeetbat ~be'i rl~ported gold 1.8 valued at th~ current 
gold price and! lsp,;ot expressed 1nterms of go~d pesetas; 
1f gold peseta~ ·lI1f}lr:e used the amount of gold would be 
151 million d~J..larls,i. All of the S~an18h gold ~s 
presumablY lnl. Spain'. I 

:;i II 
! I i I 
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Sweden • s gold bpldlngs at tbe end or 1942 ! 
amounted to 326 ml11,lon dollars of whlch 169 mIllion ' 
dollarawere located! in United States. As 1t Is' ' , 
ullknown whether ell.vj ;pf the remaina'e!'" 1s located iln 
the Brltish Emp+"e,;:Swedlsh gold worth 157 ml11~on 
dollars may be' locait~d InEumpe.Some or t111s igo1d 

1w,assnd probab~7 st,l11 1s under earmark at ,the S,:W18S
National Bank." . : . 

" t l j 	 ., 

I I I 1	 ' •
S'Wltzerl~d 'e gold holdlngs at the end or 1942 

amount,ed to 824 mllJ:JJlon dollars ot wblcb 535 million 
dollars were locate;a] 1n Unl,ted States and an estImated 
110 mlliion do;1.1ars!ln' the Britl:sh Empire. The: 
remainder of 1'19 ml:1!1Ion dollars 1s probably In : 
SWltz,erlan4. ~JiI re:~orted .. before, in additIon ~o Swlss 
owned gold, consld.liab1e amounts of Portuguese ~d. 
Swedlsh gold areee:rmarked lnSwltzerlana. i 

Also 1n E~roP~ 11s 19 mIllion dollars worth 'Of geld 
owned by the B~nk. '. f,q1r Intemationa.l Settlements ',1n
Basle, Swltzerls.nd.l: Although l)&rt of it Is In ~wltzer.... 
lend. et cons1derablje amount 1s In German OCcupl~d or . 
domlnated territory, where 1t has not been dIsturbed 
by the Axls., ; ; 

i ',i 
Flnally, Turk~~' e gold hollUnge 8m()unt~d a~ the end 

of 1942 to 111: ml1]~on doll8.rs of which '14 mil110n 
dollars are pres~ma~lY locsted 1n jrurk;ey or els~wbere 
ln Europe; 3",' ml111qn .dollars 8.1"e in the United :'Sta.tes'. 

, 	 ;. I' .. i 
; 'I;; , I

A total of s:b~~t 590 million ,dolle.rs worth 101' gold 
belonging to EUN'lPff~n neutral countr1es Is located In 
Europe e.t the pres~~t tlme. Although this gold: 1s 
under AxIs influence, it 1s not controlled by the Axle, 
and at the present;~lme cannot be used to further the 
ends of the Axis. ;I~t Germany should ever becGm~ short 
of gold 1 t ispossl'tlle that efforts would be made to ' 
obtain some or alilof th1s neutral gold. S1nee:G&l'many

I I 	 ' 
now seems to h:ave p~enty of the precious metal, :and 
elnce the UBe :of go,d is very limited, there eeemB to 
be no Inducement ;t~l1 Germa,ny to obtain the gold. belong
1ng to neutre.~ couq.~rieB. l1urthermore I 1f the t:'eutra1 
countries Bhou:ldb~ ,Iconquered by Germany I the u~efu lnesB 
of the gold acqulred thereby would become etl1l:further 
limlted; gold :can qnly be used in or through ne~tral 
countries. ' 

r
I, 

: ! 
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Il. mROPEAN GOLD :l\OC,ATED OOT51lJE OF CONTINENTAL 
;, \l' I 
! '. : EUROPE ' : 

I 

:'AX;1~ I:Euro!!AA Gold 
! "\' " "," I 

Roumanie. ~as ~~, million 'dollars worth of gQld 
1n the Unlted~tateI81. Sho1l1d the Commlssion for Polish 
Relief WiD: thei eour;t ,Bult 1n New York" Rouman1a tiS' gold 
boldings 111 th~ tJnli~I'ed Ste,tee would be J"eduoed ~;Y :s 
million dollars. : ' 

, 
, ,j 1 

It lsestima.tedii that 60 million dollars worlth of 
POlieh gold m.ay. stllt~ be at Dakar. ,lfthia should be 
the case, Poland '8 ('free-gold reserve including 12 
ml11ion dollars wor:tll of gold 1n the 1101ted Sta·te:s, 
amounts at the;pres~Jlt time to 62 ml1l1ondollax;s. This 
me.,. be increased by; r million dollE,trs it the Com,mlss1oD 
for Polish Relief $1fllld wln the suit against th.:e 
RoumanlaR N8tlonal. Brnk which le now pending in !the New 
York courts.. I ,I : ' 

It 1s e8timate~ilthat all Norwegian gold amokntlng 
to 84 million dollar~ waEl evacuated from Norway before 
the Nazi oeoups.tlon: ~nd 1s now located 'beyond reach of 
the Axle. or thIs amount 27 ml1l1on dollars wor:th has 
'been sold by theR.ol~l Norwegian Government t 34 mIllIon 
dollars worth ie in; the United Sta,tes, and the remaInder 
Is probabl;vln CB.nad~. . . : . 

i . '. i \! . 

The whole ;Belg1~ 8,old :rf§aerve amountIng to! 753 
million dollars (lll~tudlng 17 million dollars worth . 
belonging to th.8 Be+.glen Government) lila,s loca.ted; outsl;de 
ot Belgium 1n Me.)'., 1940 when Belgium vas invQded.! Ot this 
amount 167 mill10n dolls.rs was located in the United 
States, and 260 mIllion dollars lITe,s sent to Dakar in the 
sprIng ot 1940.: Th~~ latter amount ws.s subsequ:e~tly
tuned over and sh1pped to Germany by France. Al-tbough 
this gold 18 neS long~r available to 'Belgium, 1 t 1s 
pOBsible that Belgl,*~ Will be indemnified for this. loss 
wIth Freneh gold lo~.,ted In New York. A su1t to :thls 
effect 1s nov pendl~ in the cQurts of New York Sts.te. 
The remainder df th~ i<Belg1.an gold 1s probably 1n i Canada 
or England. . I 

• I I 

Dutoh golclr _Qu~ting to aDD-vt 4'19 .1111.on. d~llars 
1s at the present t~me outslde of eOl1tiaental Europe. Of' 
th1s amount 129, ml11;i1on dollars are presumably located in . , 

, , 

I ' , 

, 

i 
" 

: I. 
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the British EmpIre.,; 
, " 

~hl1e 350mil11on dollars a~ 

located in the! Unlt'edStates. 


It 1s e.t~~ie~1 that 2,229 milllondallars ;worth 

of French gold:ls. l~cated outside of Europe. Tne 

amount 1n the tJnlte~IStates :1s 502 mill10n dollars, 

the amoun.t. thought tp beat Dakar 827 milll0.n dQllars, 

at Martln1.que 25Qmljlllon dollars, ~d anestlmated 

650 mill10n dollars! ,1s 1n the BritliJh Empire. 1'he 

amount located,1nRe¥ York m81 be re4uced 01 260 

million dollars it B~lgium should win the court :sult 

involving the Belgium gold at Dakar which Franc~ turned 

over to the German authorities. : 


. I 1 i. . 

Greek sold in :tfie United States amounts to tl million 
dolla'rs and Danish gold to 1;3 ml11ian dollars. . 

: !'I . I 
None ot thisgo11d w.11l ever be available to; the 

Axis despite a,rm.an! ronquest of the homelands. 'rbe gold 
is at present safeguarded in the Un1ted Sts,tee and the 
British Empire: al1d P~ .only be Ilsed by the leg1 tiimate 

'governments 8n<jl tne~r Central Banks for their ne;eds and 
for furthering the ¥ar effort of the United Nations •. 

; I 1:1 
fleutr8.1i Euro'Pe@n Gold : 

. As explained 1~II.R previous section, conSide~able 
. amounts of gold belonging to the European neutra'l 
countries are loea,ted outside of Europe. In ord'er not to 
repea.t the tex~ I ,th~! pertinent information 1s given below 
in tabular fonns.i ~ l 

iOLD HOLD.INGS OF EUROPEAN NEUTRAL COUNtt'RIES LeCATED oUT... 
SIDE OF. CON,'INENifAL EUROPE AT THE END OF' 19,,~ 

: I I 

i III United States In• Unlited Kingdom 
! 

Portugal I •164,000, 000 no:t , known 
i

Spain none ~lone 

Sweden 169,000,000 no;t knOW'll' , I 
I I 

Switzerland I 535,000,,000 $ 1101 QOO,OOOI ,
! • 

I . 1 

Turkey I I 37,000,000 no:t known, 
I I 

, 
, . 

I 
I 
: I 

I 
i i 

I 
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th1s gold ls Iblocked and can be ueed by the 
neutral cO\tntrl.si~A11 1I1th the approval of th~ country
where 1t 18 looa,t~d. a~nsequent11, 1t cannot ~ven 
ind1rectly be u8e~lto (urtner enell)' interests,! In 
part1cular this g~ld cannot be sh1pped to thepontlnent
of EUrGpe where.ltjmliht tall under dlrect Axis 11'1
fluence. IiiI" 

It. &S Je~msl1'he aase, Germany still bas ~UCh gold, 
no possible Denet~~ could be der1ved by the recelpt of 
additional goldlnilCJerman Europe. It may even; 'be 
d.esirable to 11et the Neutral Countr1es have part ot the.lr. 
gold it tbel,want! ~t,. it at the same tlme lmpol·tant war . 
objectives of the!fl1nlted States or the United Nations may
be ach1eved.: SW1~~erland 1n part10111ar has made many 
attempts to ~hlp ~ylss earmarked gold 1n Canada and the 
United States to fcrrtugal eo as to avoid deple;tlng the 
gold stock in Sw1tzerland.AIl requests were denied. 

I The wisdom or this:1 polley may be debatable. particularlyI 
, 11' ln return for ~l;1ch sh1pments the Unlted States couldI 

rece1ve lmportant:concesslons f'rom 8wltze1"land., , 

I . , 

I:
I 
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The tOllJwl~11 ~essage bas been; recelved frO. the 
Mlnlstrl ot Bqoftoa~~ Wartare:- ! 

.'. . : I I ., I 
IAt~er d1soas81?~ wlth freasurl we bave reac~ed con
cluslon that lti10Uld be undeslrable tor B1S! HaJest7'e 
Government ~ to 181311e an otflolal _rnlDg to ne.utrala 
about reoeiving:Ax1a-owned lold. . . 

, I ,I 


, I II 

2. We are Iasa~.84 that dlftloult1e. 'ot ld.~tltylDg
bar SOld would ~~ oonslderable. It thereto~e allled 
lovernment. (wh~1 are parties pr1marll7 lnter.ested) 
vere to' ask ou~ _elp ln reoover1ng looted ~ld we 

, should pro~bl1; jbe unable to do so dlreotly iner ot 
oourse sho~4 w:e, be prepared to selZ8 tor their bene
tlt other neutra,l gold ot equlValent value w1th1D our 
'urlsdlotlon ,Ii . . . i 
tl , '...''I I"/I I 

. I .1 I i 
. . I I , 

, 3.'00 the ot:i1eJ;j hand oar beliet ls that exlatlng
German gold

l 

re~erve8 have been lootedtro. various ,
European oountJi'~es and German7 ls ce:rtaln17!Uslng gold 

as a.eans ot p~11D~nt ln neutral couatrles. i Examples 

are gold pa7l8en~s to Sweden en aocount of ~llwal 

tranalt to Swltzerland tor purpose ot acqulrlng escudos 

and pesetas and ,I recent17 . dlreot BaleB to ,Bank of 

Portugal. : It. ~,eretore we caD ralBe doubts 1n minds 

ot neut~s aB;'o an1 gold the7 ma7 acoept fro. Axls 

thls would be valuable. : 

, : , I .' Ii" I
4. We taeretof' contemplate puttlng Over t~ .neutrals 

th~tlgb. propa~da ohannels ldea that gold 1s olle ot 

the 'asseta reterred to ln lnter-Allled Declaratlon 

ot, Januarr 5th! ~d tbat aD7 gold German7 now bas at 

her dlsposal"18&7 be regarded as looted. !his mlgbt

be relnto~ced bl a waraing that Unlted latioD8 will 

look crltlcal17!i at bara, co.lnS trom neutral:. lt the 

gold bear~ G!rm,.Jl IIl&l'k.lngs or ~rklDgs of ~()n.tar7

author!tlee ot! :pcoupled terrl torl.e and will not be 

prepared ~o pu;r,chase them elther now or ln ithe future ,

exceptatter'exhaustlve enqulrles. Bl thlemeana we' 

would hop~ to ~e neutrals at; least sbJ of: accept1.ng 

g~14 frQ. Germaal though we cannot expect that lt will 

etteotlve~7 l~obllls. German stocks altogether~

'Soa. at least !Qt neutrals could lt the7 telt BO 

lnollned re.ell~ ~hegold bars. • . 


, ': I II 
;' 'II, ' I 

5. We .h~uJ.d !~lke to start thie campalgn aa 800n· as 
pos8lble.; Pl~~se dlscuse with Unlted States authorltles 

and tel~aph ;,elr .,lews.' 


6. PleasIe also lntorm the. that we conteaplate
pub-llshln'g UIlo.ftlolal17 our estlmates ot G,raan,'s 
present gold r,serve. and thelr sources.' 

I H 

! 
J 

Brltlahh~sS71, 
Washington, ;D. Q.
3rd June, 1~43~ , 

I 

! 
I 

209664 , 
1. 

http:accept1.ng
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AX! 5! 'GOli,D HOLDINGS Oontlnenta1 Europe) 
I , I 

. I 

I In • ]l(ILLIONSI I 

I I 
II·i: K.E.W~ I 

Estlmate/ Amerloan Estlmateit 84- l.
(gold _ 168/- per
tlne ounoe) : 

, . 
, ~ iG~rma.nl·1 bglAiDSI I~ : d 

,Iog~Drlako, !'.II.'::
ln G:ermanl ltselt 100- I I 

ln or trom CzeohoslOvakla 
and AU8trla~ I!:' 51,6 152I . " 11: 

:1 
Acgulred ttQm oooupled
gOlm,trlel: 

I 

panzlg (Bank ot 
 IP()land " I 

65,2
!ipel'lDlarlt 
II 

: :! 2S~4}Jolland 204 
~elg1um
Xugos1avla 

188 

Greeoe 1. 490 

Held I by GermaDY's a111eS: . 
:1 .... ! . '~ulgarla I '.' 25,6 
~ungar,. 32~4

I : ./
Il;ta17 
1 

148
Ruman1a i. 

152 
1l1nland 
! 358 

1·1000 

Sales by GermanY's1noe 
I, 

, ~ I Ithe o'utbrealt ot war. ?
" i ' 

~ <' 

!ota1 1000
i 
i 

i 
I 

:; . I 
:i 1 
)' !d I I 

I 
I' 
I 

i;
I; 

I !' 

! 

115 

-94 209 ' i 
I 

12 
44 

104 
260 

25 
44 489 

24 
25 


120 

210 


" 383 

-
1081 

125 
956 

2'0:~,665 




•• 

I : 
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'~:~-I:r:~ 
,1' J 

! f .',,' j : '!i - OOpl - , . i -
j : ... 1/ . (~gur..88
I ' iii ' 
I GOtD ;IHOLDINGS' IN EtmoPl 

(V~lU~a: ;$t'J.68/ - per tlne oz.) 
, : II, 

From the Informatlbn:av~llable to us ve:are Inollned to think that 

·'1 ··1: 

~~ the outbreak ot 
'tfflor German,. ,. 
d1sposed of soa. 

~? whioh baye been 
added some 
I

Whlle about ,to this total ot 

~I.turther poteatlal
addltlon ot 
I . . . ,I 

ana 
!lylng a posslble
·grand total ot 

i' 
I 

I' !M38 

! 

Ii 
I I 

I'I 
' li22 

I'
I, 

1,-i2.
,1i250 

I 

';:1 il--'i 
1315 

;
11,48, 
ji 

'II
~363 

"'I 


• 

In ..llllons)
I 
I 

I 

. I
held In Germany Itselt (100lud1ng
selzures fro. Austrla 'and Ozeoho
slovakia) ~' 

, , . I 
selzed in ,the ocoupled oountries 

ls held 1~ Europe by .ermanl'. a111es. 
there Is I 

I 
ROW held In Swltzerland and Sweden , - I 
1n SpalD and Portugal: 

avallable to, or vuln,rable to 
selzure bl German7. i 

.._; 

IThe tOllowlng 18 a more:detalled aummary but It must be emphaslzed 
.that the flgures are b~l:l' up trom iDtormatlon derived trom a varlety 
ot s'ources and areiD Dioatl 048es est1JD.ates on17. which s~oUld be read 
In o:onJUDotlon with th~ no;t'" wbloh tollow, <ieallng separate17 wl th 
each: count17o It Will ;be'evlde:nt trom tbeeenotes that in some oases 
our !Iestlmates are boun4 t~ ~, hlgh slnoe we bave no lmow~~edge ot losses 
wh1~Ib. are nevertbelesa IO.r;t.~D to haye taken: place. On the other hand, 
we ~ve not 1nolu4.a aql al~,wanoe tor prlvate boar4s ot!801d In France 
(posslbly 55) slnoe we IDelleve the Germans bave not lald thelrband8 
on ~ore tbana fraotlo~ So t.r and are bl noimeana oertal. of belng 
abl~ to traoe the rest. ,!!hell total tlgure of, 363 18 t~eretore verr 
tentatlve' It would be Imore r.easonable to sal 35J!)/4JlO. I 

' , '.1 II'** Germaa1 I ;i 11 .i 

. - i :: il . 
Selzed In ocoupled oouatrles: .. 


tit 

D.aDz!1 l:i j I.: ..I
Poland I 
IOr¥&Y 
Deuarlt' 
Hollaad I, 
BelllW1l I ': 

=:~avia Jl 


: .. 
" 

i 

ii, 

I iii 

Greeoe ! ,)1 !: 
Baltl0 States ~ 

I :: ii, ' I,
i ,; I 

i 

. 1 

1.0 
16.3 

1111 
7.1 

Sl.G 
47~O 

Nll 

I 

Held 1n Europ. ~l'~rra-"s European allles: 
IBulgarla! . I! I ' 

I 
6.4 

I 
!

I, 

J:IURpr l·' .!! i : .8~1 
It&17 ' : 37,.0
Bwaartla 38.0 

i 38 
i 

I 

I 

I 
I 

I . 

122 

90 



L 

- ~" ' 

':. ".' -- .., " 
I 

j 1 

I I 1 
1(continuation otl p~e~8dlng page) 
II I . 

I 

i 
. ; 

Held lnBurope bl ~~utrals: 
i .: I I . 

. Switzerland Ii 
Swed..- iI 

I 

Spal • . 
i ' 

Portugal 

I 
l ; 

! I 

I 

! . 
I 

! 

44.0 
65~ 

26.4: 
22.e .'48.i. 

.363·· 
., 

I 

·1 

i 

I , . 
I 
I 
I 
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/
/y 	 , i I 
;- .>----~
/ ~I I 

I 
, .' 

GOLDI'; 
'I,

M.E. w:.I 

t S; 
1: 
e~timate of gold exported from Germany

sinoe the outb~eaki ~f war is $223 million and co~pares
with B.E.W.1!s e;stimate of $125 million. See oomparative
table attaohed.l (P~3), i I 

I, I: 	 I 

In t~e S:.EUW. reporti t is :noted that ~lgo1d
sales took p1ao:e, 'Fo Il}oumania", and that lithe Ro~anian 
and Bu1gar1an figures' presumably inc,lude the gold, reoeived·

I ,', I 'I 	 I
in SWitzerland ithrough the oonversion of franos ~nd the 
gold reoeived from' G~rrnany in payment of oil de1~veri es,." 

:i: If, ' i 
In th1.sconnection it is interesting tq not e: 

! '.: III 	 , I 

(1) 	 that the ~.i~.WD estimate shows gold to ~he 
amount: of,: ~~2.5 million as having been exported 
trom G~,man,.Yil' to Heumani a,

I ,: I!, 	 . I
I 

(2) 	 that t~e B.I~.W. estimate 01' ~Roumanian gq1d
(exc1u~1 ve Iq,t that held in the ~ni ted States')
i8 $219 mi~~~on, compared with M.E.w;t sl 
est1mate' 9~ 'l~h52 million held in Rouman~a 
at the! e,:,~ 1( 1941. .. I 

If it should tr~nsp1~e that the $210 million tiglfre in,
the B"E.W.est1mate 11!'nc1udes a substantial amount 01' gold 
received'trom G~rm~~~, it would be,necessary 1n drde~ to 
make a straight! comp

l
aJr1son between the B.E.W. and U.EIIW. 

figures to defla.te'." trie figure of $210 million by I some 
estimate amount~ al1~ liadd that estimate amount to the 
figure of sales! by,: G~nnany. AssumingJ only tor ~he , 
sake of example, thal~ this estimate could be tak~n to be 
the same as M. E~W.' 61,il the compe.ri son :01' the two estimates 
would then Bhow~ i~ [summary: ;. I 

I '.~' 	 I 

I(Continued) , 
I, 

I" I 
, I 

30th JuneJ 1943 
RF :08F 

, , 

" 

; , 

, ' 

I 209670 

http:compe.ri
http:defla.te


I ' 


I 
I 
i 

,I"~ ' " Ii
Aanz " ' ' , " ' , 1- i ',' 

;11 . 1 dl' 'bld'd I'" I il ' ,: i 
~ no u' ng ,en res~rv~,. and the gold obtalned In A~stria, and 


Ozeo~O.lovaJtla (12.9) Germanl:~s boldingat September 1939111&1 be put 

at ,38 (a Federal Reaerve Board e8tlmate) and mal well b.av~ been more. 

SlIlO~ then an UDkaOWD DOwlt baa been aolct to' neutral EurOpean' ,

countrles. i , 'I
1 ' ' 
DanzlS , 

, :/~t 1tithougbt tbat theeiermaD8 selzed about loG gold beld bl 

tbe ~,ot,Danslg_ :: i/ I 


I ,,1 I ' ,
Po1anel, , ""; [, i' I 

:Ilt ls estlll&~ft4 t~ti5.!:5 was ctetalned bl the rreno~at Dakar 
and .-1 sabsequent11 bave' be'.~ baDcted oYer to GermaDl.Afn addltlonal 
0.8 4-etalned In Rumanla!JI&l ~lao have been surrendered to Germanl, 
but i~b1818 less llk.ll~, "~e! Poles_ve seoured attaohDl~nta on, Freneh 
and t-U1an asse,ts 18 ~he,' U.1IS... ooverlng botb these am~UDts. , 

DeDDlar5 I ' 'I: " : ' i. 
1 At tbe tlmeot tbei l~:YJJlon tbe total g~ld holdlng ~t the ' 

Nat1J~8alba:nlt was about (l3,': Q~ whiob 5.9 la thought to be In tbe U.S.A., 
leavlng' a balanoe" ot ".ll prO'b~bll acqulred bl German,.. 

1 i ' II, :' ,
HollanA :,,' I' i" 'j' [I 

[ ,'I" /' 

d 'fhe.stl_ted amo~t;~~lledarlan4s0he ku'8PUbllshed gold
,ho1ting whioh lenot acoo~t.d tor and tbererare presWle'1'- to bave ' 
bee~ lett 1ft Kollaad 1~2.9,. r )B1.dclea reserves and exchange tad go14 
are :Itbought to have &DloWl,~e~:I' te a _xlmWl ot 16. In ad.d~tloD private
bOl~Dgs requlsltlODedls18o,ltbe oQoupatloD 11&1 Dave Ulo,nted to , 
apP1oXlmate11 6, g1VID~ II: :itof~l ot posslb11 $1 aoqulredl.p7 Germanl. 

Belsum ' ,'I'HI' ! 
, Iii, " 

, , I ,I I, ,
,Belglan geld vb.let;. ba:4 t ~ot ,been shlpped' abroad at ~e tl•• ot 


tbe :o~cupatloD vaa atOP,pe4 ,~ route at Dakar and has ,slB~e beeR oeded 

by ~be BaDlt ot I'rarlce to the!1 ~lobsba.alt; the amouat Is e~tlmated at 

47.1 Legal prooeed1ass :ba.v:e l>eea taken In Hew York to obtalft an 
attao_eat ot Freneb asset8 to this amount. :' , 

,I ,'" I,,::r ,'JI ' ,: I 

France 'I 'I: II ' I , ' 


lAtter acoountlng t.o~"goid held In various places - poS.A.,
ean.,.aa, South Afrlea aD4~r~lnlque - nearll all tbe remalnlng 

bal~ce (abwt 1(0) ot iot~lp~al holdlngs was' belleved, to~ be 1. 

Har~ Atrica 1n the Spr1ni Pt 1942. Anothe~ 55 1s eBtl~ted to 

be 111 pr1vate hoard Inirrance, ot wh10h oall a small &IBOunt 1. 

belleved to have })een aoqulred bl G$rman7.' , • 


II III ' , I 
:,I Ilnoe tbis vas tn,edi"th;ere bas been a newspaper rep10rt (na. 


New~ 22Dd Deoember) - -;ml,hl,:I,however, Is sO :tar UBcontll1Re4 ... ot, 

the;IGermaa se1zure ot 49 tOftS, sal. 1.13 mllllon, ot gold at Clermont 

Fe1aDd ,and Llons. ;., Ii' " i 

Bulgarla ' ;:,! , " ; I 

:/ The Natlonal Bank! h~i4J i~pprox1lD&tell 5.:' on the 23* Nov~ber 
194P, with posslb11 a tur~er O.51ncluded 1n otber assets. It 1s 
tb.o,~t tbat tbl is 1014[ r~s;a. 10 Bulgarla. . ! 

1 ,. ,I: II I BgpEIi 

; i, 11 i j , 

iii 1< 20~668 
"t I 

'i i 
I 

Ii I: 
. "'Tr" 

http:ean.,.aa
http:aoqulredl.p7


I: 
I /' /1Bgpga17' I ,,' I i 

'I Ii /1 i ' , ' ,: 

~t ls thought that ~f ~he'publlshed holdlng ln Augus~ 1935 ot 
13, approximate11 8.1 rema1ns i1D BWlgarr. ' I 

'i' I ' 'I 

I talt 'i : /i, ! . 
I : i.' I 
'.fhe Bank ot ~ta11's: hoic!i~~g on the 2QthKaroh 1940 ~s publlshed 

at 33;~No later rellable lntrormatlon ls avallable as to elther 
,addltl~on8 or disposals b"t ,... I~urther 4 are believed to ha~. been 
recelTed under a rranoo;"f~r~T Ag:re~llent of November 194,0 

Rumania" " . '.~; 1,1,/' , ,I'/ ' Ii',I" , 

, ;1t was reported at tbe: e~d ot 1941 that ~pprox1u.telj 38 
rematnec1 held ln the lat~onal! lBank's vaults ln BUGhare.t. i 
8Wtdeh "'; ::i I: ' , ;,,I 

:1 ,I'll I; , : I 
~~t the date ot the 11ast 4etal1ed return (23.1.40), t,erewas 

52.2 ;P.eld ln Sweden; of it~:s ~e.4 bas beeD shlpped to U.S+A. and 
3.0 ~P Swltzer1and whll. 3.,31~8 been recelyed froJl Geraa~7, 1.7 
froll~ta17 and 3.0 trom !do..es~10 pro4:uctlon. glv1ng an est1aated 
h01~lrg at present ln s,edep 1t 20.80 I 

SDt,erland I . ' ,I' , ' I' " 
' I' II : II ' " "'" ' 

liOf the total repor~8d ,hfi)).dlng of 201 at ~3010.42 a ~X1mUIIOt 

44 ls found to be held 1nh1tzer1and b,. deduot1ng amounts known 

to be held 111 various plaoes ~broad. ' 


/ ' i :' II " 

SpalA i .> r. •. 
, '/'1'0 a total h0141ng! a~'.All~st 1941 ot 23.1 bas been Jtdecl 3.3 
kno'Wl1- to bave been acq11~r~ b;_tween June and Ootober 194~ from 
Sw1t,zlerlu4. , : ' ,:, I· ' I, 

, I ' ':, 

Pgrta.. ., ::: :: ., / 
'/' I II . ' ; Portu~slnce JU111~~ has purchased gold trom B~tqu. Natlona1e 

Suls;,e (21.6)., troll Ge~7 
'I 

1Cb.) I Franoe (.2) :and tire B.I.:S. (.1), 
wh1c~ remains 81ther 1111 ~ tt;;erl.aD4 or 1n Portugal (probablY 12.8 ln 
Sw1~zerlaDd and 9.2 ln Port~al). I 

. r ' Iii' 1 
, /1 

1 1/
I ! 

; 19th :~I"anuary, 194Z. "i II' 

I I, .. ' 

SOlle ot these &IIO~t~ IJaveno d~lIbt .ov~ out to tJ. Deut~ls 
and are 110W part rot' ':"" hold1Dss ln Switzerland &D~,Portuga1. 
But see note on ~ext page • • 

, III/< ," I 

I"·I; j' 

.1 

I ; ~ ~ , 

I 

I'
I 

1 :1, 
Ii 

'/ : 
I, 

II' : 

I 
Ii 
" 



I, 

I 
i. 

; , 
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B.E.Wo 

In 	I ml:J.llohs 

M.E.W. 
1. 	~ermanyls holdlngs ~t 


the outbreak of war: ' 
 i 

I
115 I al) 	ln Germany' i 209152 ~b) ln or from Ozechri


I slovakia & Austria.

I' 	 , 

I 	 ' 2. 	Acqulred from occupled Ii 489490c6untrles : 
351

':t 	 HI .... A! 358eld by Germany;':',s Illes'I:;I 

I • 

4.1. 
! . 	 ! 

4.. 	 Total holdings wl thin 
G'erman and German all,' led !I' 1,0491,000li:lfluence j .' ! 

I 	 '1I I! 
I ' 

, I I

I' , 	 I I I 
ait' 	th~jGermany's holdings 209152I·outbreak. of war 

I 

1\ . . . i II! 
Sales 'by Germany slnce the 	 157223~rtbreak ot war. i i 

. I 

, 
' 
II 	 I 

,I 	

;" III' 
, 	 : l 

,I It would be helpf~ lf we could have an explan'atlon of the 
composltlon of the flgure:\ of $210 m1ll1on;f glven ln the BoE.W. 
:r;'eport as the amount of ~umanlan gold excluslve of that held 1n 
the Un1ted States. i·.· i I . . 

, I II !. 

, ' 

i i 

I 
! : 

I 	 209671
II 
; 1 
! I 
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I ':; I ' 

Est1mfltes 0.'£ Gold Export's ~rom 

Germany, sl,niee Outbres.k of War 


I 

:
i :"111 of $'i ' in mll110ns _ 

I ,,' 1 


/ '(I I, 	 I
M,E,W. B.E.W...... 
I ::; I 


Port'ugal 108 	(fair~~ ~~fe to PO,rtugal 
I 

100 (min1mum)

assUme I thls 

estimatei ~:ror Sweden 
 4 (minimum)
Portugal, ~'s on ,
the Ilow s:1'de) , Rouman1a ( small)I : ,j I,
. I 
 'I ", I 	 Stdtzerland ( I II )
Sweden , 	 H18.5 I : 
 " 	 Spain ( ) 

, 

:1
Roumailia 32.5 

, :1 
All 	other 16 , ' 


I 

SUBTOTAL 175 

, I 


Add: minimum 

- est1mate of 

add1 t ~Ional eXport sJ 


1ncluding those to 


'il I 

I 	 All: other II )( 1 


"I 
• 

: 

j! 1: ...i__ 
I' , I 
 i


Total, say [25
I 


I 


I 

'I 
," 

"! 

11
,-:1,Swttz1rland 48 I 

~ "I, 


TOTAL, J say, 223 

" ii
I 


I'
II 

:i 


I 
, 

I, 

I 
,1'1 

I 

I 


I, 

'I 

'I 

I
1" I 

, 
 ,

'I 
~ I 

i' 

il 
" 

,I 
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IA1iA-file 
REST;l'\iCTED I! i

,I
1:, 2273 
I: 
i' , FROM 'LONDONI: 
I! DATE: Jun~8,1948

.i" i:' 
, I .: j ~ I REC fp June 11, 2]:28, : 

secretary of state ;[!

Washington. ' 


i I: 
i ,,:,):A-1200 

, , 

!', ',i 
Subject: ,bEO:1.1ia* GQld.'tlq.~ 

I .:;; ft" , ' : 
At a meeting l,h,:J.d on June 7, 19~8 in the ofrice 

of Prflt. D.W.G.LJHav+~and, head of the German General 
Economic Depar~ment~;1 ~oreign ,Office,' representat~ves
of the Embassyi F'<)reign Otfice and 'French Embassy dis-: 

I I' f'l ' .'

cussed wi th repre,se~tatives of, the W ~ :da lm;Q,assy the , 
proposed Protocol ;,regarding Poland t S 'adherence to the , 
arrangement fo~ the Irestitution of monetary" goldl set ' 
forth,in Part ~It ~"ofll 'the Final Act of.the Paris confer: 
ence on Reparation (Embassyfs telegram 2434, June 3 to 
the Department~ 89 to Brussels, 46 to warsaw). : 

At this mJetiri~:1 a representative or' the FOr~ign
Office explain~d tod~he Polish r,epresentative tfJ$:th4t 
had been agreed by f:p.e United states~ French,andiBritish 
Governments t~t anI +nterpretatlve letter indlca~lng' 
that Poland would not be discriminated against if it 

i • 111 l I
became a member of ~hemonetary gold' pool waa ~eces-
sary and ,undesirable~ but' that he could assure his 
Government that i,t "\'9uld not be discriminated against 
as a partlclpa~t '1nl phe pool.' , ' ,I ' 

; 1:1 ' I, ' 

The Polish representative ,expressed his diskppoint
ment in the 9.e~islonl~d proceeded ,to argue the ~wo 
pOints which h~l¥1dt~et forth at previous meetings:
(1) the. t Poland wi!sb9d to have paragraph 3 of the proposed 
Protocol omitted,"and (2) that,it wished to adhere to 
resolnt' on",i ax;lne*e~i,to the Final' Act of the Par~s Con
ference on Rep;ra~lrf'~ : ' .' ,'. : . I 

In connection "'~:,th point (1) it: vas explainbd to 
the polishrep~esen1;8.tive that paragraph 3 had been in-' 
serted .1n the propo$ed Protocol in order to make; certain 
tha,t the work 6fth~I!Triparti te Commission during the " 
past twojears:s la not be upset. J Upon his in~istence, 
however, that ~ : . a . eas ould: have an appprtunity 
to state its case I,before the tripartite Commission should 
it decide to j9in:t~; pool, the Polish represent~~ive 
was assured th~t ,Po~and would have full opportunity to 
present its case and!) would receive a reasoned reply from 
the Commlssion1 It,! .a's clearly indicated to him, how:
ever, that under the' proposed Protocol Poland would have 

! , II, I ! I 

I "! i : i 
II 
! •
i '" I I; , 
I' 

.'I: 
I , 

j :" , I "::.,I 

, , ,'. 
, ,'4 

I, 

, 
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.: L '! i 
',:..;12 

i'(,rl':, .. J,;:' ,.'II,: , ', 

! . 

. 

toaccapt the a*rang,~ents in the same way as Italy and 

Austri$·, and th~t',ashe was aware thede.cis.ion regard

,1rlg the definit~on>:"otl'"monetar:r gold" might well pe in 

the negative. th~ .. P?;l.''1Sh representative, apparen1tly 

anxious to b~able ~;to~reportsometh1ng favorably ,back 

to War~.w, thenlreque~ted that' a letter accompany! the 

Protocol which would I assure Poland. that it would hay• 


.	.full opport~it7 tQ present its case. This didn9.t 
appear desirable" 'a~!li t was finally agreed tlilat possibly 
a copy of the minutes; of the meeting might be sufficient.· 
These minutes. a:r;-e :,&ol,e prepared in. t~e first ins~ance ;' 

.by the For~ign, Qff~C~:~ . ..' 	 '. II .. , "I" 	 • 

, .i' ,':III! 	 ',.' . 
On the second:;P9~nt, PO'landts adherence to resolution 8, 

!:smn~~~~~~i~~~~P.;:~f~~~~H~!ffr:~1::CL 

the 'Final Act" a~ a~ and not 'Just, to Part III!, sinq.!, 

.the~!!!!R~~2!1~a~";"~r1P,.i~~~cJ>U."';"C~~.i~!\X!,@,;;,,,"qli!J?~~tlr
ent tromtne s~S!l~~or"':. Q'o.vernmentEJ of\"tJ;li Ant:.· The porfsh ' 
reprei"ent8.Mtrve~he~-'t:;Mi~"teCi':a"~'''r.tt.r'-per:rtting •. Poland to 
adhere to the resol,;utton on the understanding tlilat it 
would enjoy unde,r+t: fhatever privileges might be; accorded 
because of it tq the! gther participants in the popl. This 
suggestion cou14 ~ot:pe agreed to Since, as it wa:~ explained 
to the Pollsh repr.esentative, one of the basic reasons for 
not including an ltit~~pretative letter had been to keep' 
a complicated s~tuat~?n from becoming'moreso. A! letter 
su.ch as Poland wass~gesting cO'uld potentially be 8'1milarly 
confusing. 	 i' ';'.' .r. :1. 	 ' 1"1 ," I I ' , 	 '. 

At the COri~lU:Si~~ of the ~eeting;, the Polish) representa
tive stated that, he would have to communica,te with his 
Government betore .he:l bbuldinform the: other three:, Governm.ents 
whether his Gov~rnment'would, under the c1rcumsta~ces o~t
lined at the me~tfng, authorize him to sign the Protocol11 

wi tbout any interpret;~ng documents. 	 . I .. 
; ,. . 	 I 

, 	 ) 
, I , 	 DOUGLAS! 

• ' •. 	I j' .' . 

FPBartlett/mw 	 I' ,;!,!' .' ; : . 

;::J I . . 


Copies to Brussels ,a~ 'Warsaw 
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Further REMtrE'i;s I ~26» 'r;lal'ch, 15; 583 March 22. ',' 
'i ,;' ill' j 

One. Fol16\'~ing rffe majorclaimEl, as to t1h:lChi gold 
Comm.ission decision st:J.l1 pendlng~ I 

(1\) I~a:l ~9,~HelUB.kg. This ~s bu~1< Ital~an. 
cJ.aim, ' .~·l"ench ,. ~iIP!'e8s1ng: 1.1i1rned1.ate a.l1.owano~ 21£)840 
plus' leg whl~e' Ip~~r>ing 37J' 715 plus, kg in posfi31ply 
val j.de'olUlThi1 ,p'f'tn9-{;ng deois :t'O}'l whethel" b1l.11.ont..l..1l!e. 170.', 

CIS' i ved bd' ~OJ.~i1.:J?LxJ.~Q,.:::faa,c1.~.:t.'_gQ:jlJ:_~~!1m?!l:t;.._..9.9.~.§":ti.·· 
~'ted lr~:ua lof ",l§ls1t,irrlate Ital:lan, Governmerlt.1 As 
~:r.:plalned In:V 5fb 1 ~uch split would allot\? Italy[ 8nough 
pay Frel'lCh 'l¥ld~r; peace 'treaty .tq"hile leaving II'rench in. 
pos1.tlon ccmt.lm,'l.e ,I obstruct allowal1ce balance bla:lm ' 

I ' ' 1
l"1hich must qe ;held valid if It''lly' to l'''eceive gold f'r(~It~ 
pc.'.t., U11abl~ per~~iv€ ariy legal or moral hw~1)s~\I'~nch 
contention ~tal:Yll'fla.y hay~ roceived value. Itfl,liB,n' , 
GOVE-)l"nment howevei:' deJ:"(·dict in notinfol:'mlnn' (;omrnla-

I' l'l ' ::;) I'
aion whethp.:q any'~ value X'IC-:ce:l.ved as requested <August, 

1947 ~ .1anuaxtY 19~'~ d€·aplte -Rome! s telegl:'am 56p .. 

February, 70 ' RE!liYTEI; 129.• January 20, 1948.. dat(~ spe<~:'Lf':i.-
call henri' 'on! ,\'we ," 11 '" ; (B) Auatx'i'an~ 

Be 1£2:.~\' ;._~~Cz-e,eos ,_QY~~~,,_,~'l~th~rlallds ,.,.-P..ol.al'ld,jI..._I'ggQ.~.la.Y 

claimslist"~'d'~'l~T~L 21(j~1 'Ii'ebr-uary ~ for purch~6e gold 

nat1om~1 'bal1ki!'>.g:1 +nst:l<'-~'tiona ,fl"om private inp:!.vid1.1r.116 

whlch re,movEtd:to Jq~l"'may ~ilithin fe.l<>1 days or wr-eks ,n ;' , 


S~ch claimajal~~1 ~~'tppor'i(;ed ,by- "det?11ed ver<I..f'i f,l)le de.ta" 
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t '1:" I' i' {I ,

reasonably regarded!as part monetary reserve during 
shortperlod bletwe~n, purchase from private 1ndl~ , 
viduals and phys:tpar removal to Germa,ny"Such i 

rn,plaimS clearlY, a:tlo~ableu."'der langua.ge Paris I~greement 
r I \~d, allowable \md~~ liliteral interpretatlonCOJtml+8-: 
1 sion t s def'init;ion, ~qrH~ta:rv gol:-d. Such interp:re~ationi 

~ould 'avoid dargep:~uc'~~_aylta'I~ternatiQna1-Court 
re these claims and Ilin fill' opinion should b.e adopted., 

,French hOl'lever: arg~~ 3 (1), bank,s, merely German linstru
ments for'loot:ing }.1Zfivate individuals and commi.sion ' 
definition sat:isfied in fOr-ill onlY" ,(Feel this objec
tion would hav'e corlJlderable substance if we were 001'1
cel ned only Withcq~n1BB1on uIS de~in~tion Since, Parisa 

Agreement is oO:p.trq~l:tng d,ocument Jl however., thi*. view, 
untenable) ; (21) F;re.l1ch and perhaps other countrfes 
would have f:tl.edaqdltlonal claims if' clailue for looting 
privateind:tvi?ual~ i[allowable; (3) while these claims 
allowable under P~:rr~s Agreement commission must!adhere 
to narrower def1nitjJon it ha.s adopted.. US neutral 

'I ,tho~ Jea~i·~gtJ~Q~~~!L!~~~ ..' i 
I (C) czechoslojvakl~ ;\14,536 kg gold: ~e11yered Ge~lany

under Munich Agree~ent in :reduction.Czechoslova~ note 
issue incidel").t~l' rO detenland cession. ,11" UK Iarg!le 
claim disal1owabl. 1!lQe r4unlQb~~!g~eement vai1d~, 
REr4'!lTEL-538-;~t1JCC:o~ ,issiori'e'l;;- now admits opinion Iwas 
oral and horsebacft," or Ii, 
,. l, I 'I 
T\,10 0 These cla.ims 'IJ11 discussed at least twice icom.mis,
i:dorl without agreeme1nt. Am strongly opinion US :poaitloxl 
correct Ie al and: nidralstandp6:1.nt .. HO'ffJever be.('ore 
againn ng,up'fBeir ciaims':tn commiSSion and 
insisting US ~r~ew tl~:el it advisable secure Depa*tment'g\\ lnst:ructions stncelbr.eakage deadlock 'Clnly b;V flr;meat 

, ~ US stand and p-erhapsl iesort~~a::tp:tomatlc-ac·t~fon:-""T-~-~rtJ .....--...-~.-...,--.--- ;"--"-~--I';1-'·-·~~_'CW~~I"n\$'iOM1P!#1'.Mtt ')1 ~ ~. , 

, i ".. " . I ' 
Thr-ee, . In deternlin1ing pOBitlonDepartment may wish 
consider rOl1oiring~f:I'actors': :, '! 

, 'i ,'~: Ii, ,: , I ' 
(A) French at~ltud~~I' ,all claims based 01'1 strong Idesire 
~axim1zeFrenc~ gol~ receipts. French CommissiO,ner 
who acts on instruc:t::ions Bank of' FrjU1Q.t;Lhas ape~i.ri
callY' admitted! thif1lto'--me--prlvate-eonversation. i 
Ii' 

I 

I 
I' l ; I 

Disallo"la~ce 

: .:\ j•• SECRET 

I:f' , 
, ! ' Ii J ! , ' 
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, ;' I 'I' . i: I;, , . I. 

Disallowance all ,the e claims would increase Frsnoh 
share about 11 imii1f' dollars. Reasonable therbfo:re' 
anticIpate that ,I enough Ital1an claim ,allowe~l 
cover French set a French'will allow balance! only
under -pressure;: "." . . I 
(B) Wh1leCz I· claim appears 'valid but' ~ay 
not be "in Cz fS b~st" intel?estallow euch 
claim now•. Up :to ' have opposed on ground; of 
irrelevance' a'als supported by British for' 
request'to Cze of fUrther information regard
ing this Cze claimd It US opposition with
drawn, several , , more delay enacting claim m.~ght 
ensue. US could in I bow to French British insis
tence .under prqtea,'t t Final outcome might be appeal
International Court. This would require additlo~al ' 
months during ~hlchl ternational siyuation migh~ be, 
olarified. 1 ::;. " . I 

, . ~ if . . ... ". .' . I. 
(c) Private c~a'inis based bank purchasestrom private 
persons amount! . . tely~Q~OO kg 'including! ' 
pO~8ible Poland . 'iJ.2 2 'kg made UP. byi! . 
Austrian Netherlans clililis 0 In my I 

r Paris . eement 
~ 

'"

Recommend US . poslti()n that if' CO,ClI:lisc1ion" s 
monetary gold ion is to stahd it must be read to 
minimiz.e claims supported by detailed and'I 

verifiable s:i!n ::. only justlrlca~ion fOr exdluding 
any such elaie' .. ' trative convenience. From, 
adritiniatratlve lpo.lnt Ior· view no more difficult rbr 
commission pass upo~these disputed claims than ;upon 
other ~animoU~l~ ',I . valid",. :: ... 

F.o~r •. View po~it,~c 'repercussions "b.tch may tOfl-low 
.c.ommisslon -s dEfci or 1acl1. thereof urgently rtaquest·
Department advise' soonest ~ . . . 

, I, ! 

. 'I I 
I I 
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"2- 111273, Sep~,~~elhbe.!~ :20,* 5 p .. m. -' t1"om Brussels 

. I ,,; JI " 
11 

~~'ovembe~ 10 to· D(:!pa;r:,tment. Czech-Sudetan claim i(pE1ra.,.. 
graph 8) not; d:ls(n:lss;ed :tn absence Ii'r'Emch delogat;e.
l~nrther m()etlng (;omb::t.s,sion tentatively schec1ul(~d 
October 15 at ~~Jh:LChi~:tme hope final decision Nil!l be 
¥=a~hed a'l th~~M p'o~-~s ..1,L <:":. ~ _~ I::.:lt:;; ,i '~~r'l, • .. .. 

. '. . I' .: r ii' ,".' .I 

It. Commission! dc:ctded to, re.tll~,l.....tG-.~~~,~,gll~~-ACllkw,ge
depoSitory Fr'ailk:r'urtTseve:"\91 C1 :;'/"""" "'(' ,est.ttut;ion . 
ox zold su Hr. (,.: \ ','}II :H a.~",:pos::i.tor.';y· by Yugoslav restitution 
II ....::>." ""'eI·"e·";r"·o),II,J,.,."f~C;I!A, V':/ ~ '1-('" _...,0.. I"'"'ljC:"~ji"'~..",,-, and ... I ". d(:.\p(Jr·,·,t-o"";)',h:" ... ", .ell .'J comm1s~'lonl nIle, 

of' these Cl~lime)l:,d'Llpi,~cat(?f~ Yugoslav C"la:tm' SUb,mIt'ced. t,:)j 
I(~omlT:·.sS1.0.i.1., .ter, " Qr,.. I'[>Jars;.I . ' o-t:~.• he:rs, cj}"ea., tv..!. th-. j'_ t ;ellts OJ:r, . . 

;Jh:lch commigsiorll1as 11:(10 knoVJledge. Deposi t;ory 01:':1:1 ~ . 
I r ~'. ,C~-:.1.ls be1.rlg tnflOl.""ined icommlss1on can tak(~ cogn.t;:::ance only 

()f' elalms Submi!t"ced ll5y gove:pnments.; as tnatt.er ofi.1nf'o):"
i'nat:ton, they ';'ll!lll':b~1.Lt;old (ito!" clair!l filed tv':'i.tl1 commiS~. 
I:! i 0)" . . i '. '. . I 
4'_ ". I :,. '. , , " 

' j. I" . , . , 
·'1 :'" i'~' . ! 

' I "~)< So far as I: tim Ct:N3t'8 ~ or cL'3.im :1.8 only on.e berOl~e 

eommj.ssi'ol1invO~V1:ng ;!speCifiC311Y id(b.tlf1able gq)ld in 

pool t\1hlch might, b~, tclass :ti':ted as i11val id hecause of 


I· II , 
non-mone t'ary ch~l:"act;~"r. lim',ever, in vtev-l of embar::t?aS8
!I12nt . which 'HOUld1?~sliJl]: t irr event authority in Gei>many 


'" I' 'I Ilr~l ormed a governm.enjt: tJ:1a~ C(:::~'taln gold had been ;:tnoor
!)o:r'3ted 'as monetar,Y g01d tn pool and commisslon syb
~equently rUledinardM claim for same ~old not ad~issible 
because of' :l. ts non~~pnt:tarY character J suggs'st d~slra-, ,. 
htlity or requesttn·' t'oretgn (:::xchange depository imake 

no statement \d thout 1!)rior clearance US COlmntssioner. 
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) TlU'pJli\rITE COMMISSION 
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RESTITTJr.IPN QF MJNETARY 
I 

:. 
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:',I!\ i 
I i 
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,; \,:1 ii' :' 
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!. ":1 1. 

I: i 

The Secretary o:fiState", 

Washington, iD •.. ,.p '11 ' REC&D 
I I ' JUNE 6 Sir: i " ! I' 

51 
" . 

" 

! 


'I
I 

" 

)pI6 

OOLD 
 ~~ 

i i:A 
I r"". 

Brussels, BelgiUl'!l / M~ 

June 1, 1949 . 
, , 

" , 

I have the honori to' .re~br tor Note No.' 2 of: :the Acting Se6retary 
ACTION of State, reference 800.515V5-349, dated May 27, 1949 transmitting 
L to the United states ~lega:t¥ to the Inter-Alli~, Reparation 4gency, 

for conunent, a letter I dated; M.ay 3;· 1949 from the ','rorld Jewish: 
D~~JfOj Congress dealing with! th.~: q~~sti.on of a tGreS~laim nowbefor~ thA 

, ,Tripartite Gold COlllmi~Bi~n ~?vobting cerkln old a~leged to ~ave, 
OID 
NEA 

, 

,m 

been seized from the Jews,'; durin~ the German occupat~on of Greece. 
' I " 'I ' I 

, I respectfully skg~~tt }hat in replying to': this let~er t*e 
Department should call ,to th~ attention of, the Horld Jevilsh Congress 
the Terms of Referenc~ ~e~il~{hich the"Tripartite Gold Co:nmi,s~ion , 
was established. In par'1g:raph "5 ,btl of these T~rms of Refere~ce, 
published in the Department; p'f state Bulletin, the Journal Of-riciel 
of the Government of t-he;",frr~ch Republic, and: t~e London Gaze~t~ on-
September 27, 1946, t~e C0mhdssion WaB authorized inter-alia lIto 
scrutinize claims rec~iv~~ pfd to determine the, share of each j.claimant 
Government in the pOOt of mp~etary gold to be distributed by ~ay of , 
restitution in ac.c'~rdfnc~ ~,~ Part III of the Paris Agreemenr on 
Reparation and any otfer;perfinent agreements"., ' i' 

So far' as I am aware, t~s ianguage has ah'i'ays been inte~reted 
by the three Governme~rts,asl paving conferred O.n: the Tripartite Gold 
CommiSSion responsibifity: fPf judging the validitl....9t.£«J ailU§,.J.ubniitted. 
I therefore suggest tryat!~t:~ould De app~5pr~ate for the Depa~t~enlto 
inform the World Jewish CO.n~FeSS that the validity O.f this cl~im is 
now under active consideratiibn in the Triparti'te: Gold Commission; that 
the Tripartite Gold Commiss~9n has made active efforts to ass~!!lbl, all 
the data concerning ti),is"clfdm, and has already, heard representatives 
of the Government of Gref!cel ~rgue in its support; that althoudh the " 
Triparti te Gold CommiJsion dkals only with Governments, the letter of 
the World', Jewish C"ngtess: if :1 being forwarded, informally to .th~ l!nited 
states Member for his linforfM-tion. . ' 'I 

II I I' 
"I, 'r I ' " :: ,Jtespectfully yours, i 

d' . ! r' l ' j"

! . ; I I
I 

i "':·f! i i .' II 
, , Alex B. Da.spi tI, ~ 
• II, IVnited Staties CommissionerI "Tripartite Commission' for the 

, "I ' 
.' Jrestitution of Monetary- Gold.

" 'I" , 
'1'.:1 L . I,and ozalid to Depar;:.ment., , ,
I, . I, 

II , · ' '. ,, 

I"
ABDaspit/kar 

i" f 

II I'. ", 

, I !,,:: II, 
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, , 

, I 

I COpy, 
IWorld lJ'ew1sh Congress 

I
! 1:~31d Bro~d,way" ' 
Ne,w YOl'k 23,' N.Y. 

I ' ", ,'- - ',' " 
"I "I I' ~, ': ~ I': , May 3, 1949i' ',:11 ! ' 

I ' , 

'Hon. ,Jack B. Tate "II 

Acting Legal AdvIser i:' 

Department of state" I;: 


, 
.I .Washington; D.C~, I ; 1:1 !!: 

Dear ,Sir: " ! I 
I 	 ,::j ,I I '" \' : 

The Central :Board'of Jewish Communities of Gr,secs,, , f • 

affiliated, wi th the, World Jewish Congress, has asked me to 
contact ,-ou in re, gaJ:.dlt i~O th,e following very importian t and 
very urgent matt~r: ,II: ' , " 

I 	 ' 1 I' I 

As may: be s~e~:'!frpm' the attached ;":ijespons1blei Declara tion tt 
issued by the BOl;lrd, 0pl May 12, 1948, the total va~ue of gold " 
sei zed from Jews I durin'g the German occupa. tion of Clr'eece amounted 
to }, 1,700,000. : Of":tb!~s a.mount, :t, 133,098 was ce~tifiea by, 
survivors, while I the ~mainder, b 1,566,904, belonged, to J9.:ws' 
deported fromGr~ece ahd murdered 1n the German exterminat10n 
camps. The Council:: aicits on behalf of :the last cat;egory on the 
bas1s of the Gre~k: ~a~~1 848/1946 which was very re~entiy im
plemen ted b,- a Rfya;~, ~I~cree. • 	 i 

The Greek M~n1.S~~ of Fore1gnAffairs ,included the 
above amount in' Ithe i,! sum of gold Greece' is enti tled to claim 
unde'r the, Pari s Agre~~ent, on R~para tion. It appe~rs, however, 

,that ~he Tripartite Commission dealing with the distribution ot 
monetary-gold reru~e~ ilto, recogn1 ze this claim bec4use the gold 
1n que stion wasalle€?~dly not monetary but privat~ gold. Part 
III of the Parisi Agr~~~ent clearly Inc;ticates that I "monetary" 
gold lnclUdes gO:ld:':cq~s, except those of numisma -ric or, his- , 
toric value, i.e;. ~Lt :Igold whlc'h has not been tra;r:lsformed into 
jewelry. Tberet:ore, I~he contention that the gold j 1n question 
wasprlvate and Inot: gqvernrnent owned is no groundifor refusing
its return under the rprovisions of the Paris Agreement. 

:.II 	 ':.'I, I' 1i/ . ' 
I ' 

It was also: d!j}sputed that the gold was confis cated by 
the Gemans. TheBo~fd suhmi~ted to the Greek Ml¢s tr,- evidence, 
of the manner in which, the gold was taken away. This evidence 
shows tha t the golid wAs alienated by German occU'pS ti on authori
tie s on the ord~r:::n?llfOr the ben~fi t of the Ge~n Reich. 

I ,,' ii, 	 ., I
I aminfornied!·that the question of the gold claimed by

I ' 'I 	 ' ' the Board will sho,rtly be discussed by tha Trlpar,tite Commission 
in Brussels. As yqui realize~ t~e Jews of Greece were not 
only decimated 1;>'1 ,th-r;1 Germ,ans, but also robbed ofJ all their 
property; whatever,co1l1d be, carried off, was ,taken away. 
As a result Gre~kJe~y is in a very precarious f~nancial 
position. If the goid should be restored to Greece, the 
Greek Government wouia pay the Board 1ts equi valeht, and 
the money thus, receirfd could be ;used' for the reh,8,bilitation 
of the Jewish survivors in Greec,e. 
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,I. ' , 

'Central Boar'd: of the Jewish Communi'ties of Greebe 
~l'ft.c~il:' Ipiti str. No. ,1 II 
: ' I'~ Althens 
I ','j' : 

: ',;:i i 12 i.'1948768 i .' ,<:' r 1 ~ May, ',,' 
i . '. i I . I

RESPONSIBLE DECLARATION i 
, 

/. I ',Ill: .' . • . : I 
! 'I, . . , ' 

The Central 'Boar<i of'. the .Jewish Communities bf Greece, 
established at ~th8n~:I, lawfully repre:senting the :entirety of 
the Jews establish~dl I~n Greece, hereby responslblyconfirms' 
to the Hellenic 1ivI1~i~!~ry of Forei gn Affairs the. t ,the total 
gold (in different, gO:lld coins and gold ill bars) which was 

, seized and take~ awa~I'by the Germans from co-rel~gionisti~ 
who were abduct~d 'in: :~arge numbers from Greece a~d who were 
ki,lled and massacred: )1.n Germany and Poland, and this while 
Greece was undet-'Gartn'an occupa tion, "was calculate:d by us on 
well-fow;lded da~a 'and!/ according to our most mOde~ate calcula
tions as amounting." t:o: the sum of gold ,Pounds (ste,rling) 
1.700.000 approXlm te'lly. "I 

, ': ,r II . I 

unfortuna~lyj~· 'b'n"account of the disappearartce of the 
total number Ofi our [ob-religionists abducted and I'the entire
ly arbitrary an~ viof~ent way in 'Which the gold ,p~ssessed by 
them was taken, I it, lla1sbeen impossible, as this can be rea
dily understood~ 1?,? !glather precise and ,detailed data for the 
compilation on the' calais of same of detailed and !analytical 
statements of the' gO:rd taken away from each part~cular per
son abducted and mas;siacred , asws have been able I,to do for 
our very .few. corellg10nists who survived, for· whom we have 

• j , !' I
submitted, as f~rras jpossible, .detailed statements and testi
monials. ", ![': II; ", ,'; I. 

. I I r . 

I ;', I . ' i 
In view ofl th~ :~B.ct. tha t the Greek Gove'rnrnen,t, by Com

pulsory Law No.: 846!of.January 22nd 1946, waivedlthe heredi
tary ,rights of ithsi ~qllenic state s,to, theestate~ of the raee 
persecution ~au,ncheq :Iby the Germans, who di ad wi~hout 
leaving .heirs by testl;iment or next of kin in intestancy as 
thei r, he~r.s, bi~ fa:vq~.: of' a. Legal Body to be form~d by virtue 

.of a Royal Decr.ae <fq:q the purpose of relieving and assisting 
the Jews of Gre'ece; to settle down aga in, whereas, furthermore,

! l f I Ii ,." " 
our Council was, entI."'tsted·, by vlrtue'of Article 5, paragr. 2, 
of Compulsory I1aw~~7/45 and by DE?cision No. 265716/706715.10.47 
of the Mln~ste~ o'f ~~nance, wi th the car~ of gatl;1ering and 
preserving the iestates abandoned by the Jews, and were, like
wiSE?, entru$ted w~tl'[l!lphe temporarY..,adm1nistration of such es
tates untill su'ch,tl~e as the Executory Decree r, ,the insti
tution of the above I~nsti tution, foreseen by Compulsory, Law 
846/46, is promulgated; we claim; in: our aforesaid capacity, 
the amount in ~rach~~s r'epresenting the bal~ce 9f pounds 
gold (sterling), 1'+509'.904. (which remains from t~e total sum 
of gold pounds j(s;te*'ling) 1.700.000 after deduct~on of the 
sum 'of pounds gold, (~terling) 133.096, for which: sum we have 

. already submitted!ri~tl1d aforesaid detailed statements) a.nd we 
,r " I .' , I;
I' 
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,. "j....... reoognize, Witho::t!Je'rve, that tbemol. of the iSa1d gold 


, belongs. of rlghit,tolithe Gre'ek Government, accorq.lng to the 
Greek legislatlop. e,xilEt~lng on the matter many yeaxos ago. 

/ I ' 'H. .I 1/ ' I 

In any case:, olh r~he basis of the ;infor~ationlwe have . 
been able to ga~her '~t.r this conqectlon, from the ~otal gold 
pos s~ssed by oUIj co-:-f'$ iigionists, calculated as apove at 
pounds gold ('sterl~ngi) 1.700.000, part was deposi~ated in 
the year 1936 i:q. saf~~ with Banks, and had been d~clared at 
,the time by the iowqer~' and had been listened out by the 
State Committee~, 'tnsi~l tuted for this. purpose by ;Compulsory, ' 
Laws 33, 257 anQ, y091 pI' the year 1936, as 1 t can Ibe ascertained 
from the offic ial da!t~ in the possession o~ the,qompetent 
Service of the ~tatellGeneral Accounts. Offiee. . I 

i iT ::: obedient •• rvant., . 

! ,!CENTRAL BOARD OF 'WE JEWISH I' 
i , ,,' j Ii, COMMUNITIES Oi·' GREECE 

Seal:,JSign.THE PRESIDENT 
1 'f: ' ' 
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EXACT TRANSLI\ T~oti: 1i., 
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made ~ signed i n G~eek 
i "! /11' , ' ,Central Board loft!}.~ Jewish 

/Communities ,of Greece 
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SEeD']! . i . :: PARAPHRASE .NOT' REQUIRl~D 
PRIORITY , i) II' " I,!;, ,
,F~om: OMGUS Berltn, a~~~ny sgd Hay~' i... o,.~':~.:~~~·'+- . D8pt ot ~ t~~ jfSCAD . . . ;~i1f(&/l-
. Inf'o % . EUCOM ::, I:" I. . I ."1 :' I ' 

If.r'" CO.7527 .. I J li,23.Jlmu&rJi1949 
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Reurad ·wX-8.~85,1~· ii: , II 
Your para 1 :noted and a.greed. I 

Rur para 2 j.;~~ta " 6" e I d nO.t 

include gold e os ' "un" m.r.Dll1I!n.Ue.w ,53. 


·1· Reul" para 3Iitxile we nay bold 011 depoa1t un\t:: 
nlilitary .government Il~ 53 cf!.r..1i.§1!Lggld which mtgb.t have a 

limoneta17 gold n app~a~~npe,# aU' eu~h go"Ia:was de:pos1t~d f:.. 

primarlly bY' the teflnlftlJlconwan1es, in particular by! Rel'QCU9 

and Dagusaa •. we will 'aBle arttish and French again to:r their 

respective gold holdings.l.l ·No d1SPos1tionhas b6:'~nu8de in 

dur zone ot any gol~ l101~:under 'mi11tary 'gov&rnnant ~aw53" 


. :. 'i ' . ! 
we ere now hold1il!gthe following 'quantities ot gold: 

A .Ten I . ~ '1:1 . ~ referred to 1n J!!'ra 1 I' 

of' urad, wh~Ch!:! 1:s:1 'part of 2 . eported to iyou by 
para 2 (A) ff: O!~8.d March J CC~3450 . ! 

. . B ~L16 I!(KG. ~~.7,L,,~<!,..o!. ~£!d . in btj,!'a of 
which 135!8j5Q~B QePos1tea ,6'1 major refining 
companles. ; This, Ilie the remaining part of the 241 KG 

,reterred tol in: (tAl) above' j
" :; I 'I . 

C There is '\~nd1ca.tlon that the othergolci :fo'epor
.ted· to jou ;ur. :~"l~$d March 48" OC+3450" is ot ::cOll1'!Mll'C1al 
,or numismatic ,nature;, I 

i ~ I 
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page g 
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Before comrnen~ln$lon your pal's 4 lie feel, we B,hould 
investigate to determ1~ell~hether in fact ,anK of ~he 241 KG*t gold falls w1th1~ t!,?e,;rOO definition or 'montltarYI801d '' .. 
we will advise you t.:- 'p~r'find1ng as BOon as this 1n~estiga.~' 
t 1'on '18 completed.. 
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DEPART~ENT OF THE AR~-Y 'Vl~" 
ST~FF MESSAGE CENTER',' 4' r.'. ' 

OUTGOI~G!'Qrl.ASSIFIED MESSAGE J-,~~< 
SECRET 	 ii' ! ~ PARhPHRASE NOT REQUIRED ~~~ /I 

I I 	 "i.i " 
,i I t I I 	 ; ,-", 1 

i ! Civil Affairs Div1s~.on .CID ~ 
" ! I , Lt Col A L Jorgensb~.. 75~ 

, 'I,i i 	 iI" 	 ': 

To: OlltGUS 'I' J . ' i, I yniili ' 
;1:'1 

' 
"'e~·(;'t,urn,bY'~ ,'" .~'"

" 1'le!l;:s ,,'
Info: HQ EUCOM I, I , .~ 

'i I.. 17 January 1949 to RT .~~-.;-~ Nr: WAHX 82855 
" 'ii, Iii ' 	 I, / #\jlU(J , 

From CSCAD, cite, IPD reurad Sept 4,0 1701 J1 Dec 47 CO 

2497 J March 48 CO: 3~50;,;1 Apri148 0 3894" Nov 48 CC !6849" 

Nov 48 CO' 686~" D~~ 48; 'CC 7016;. and ourada March ~6;,,'ilX 97165.? 

Par 2 March 48 \iX: 9733;8" May 4(:) WX 81216, May 48 W1f 82735.1> 

and Nov 47 WX 905f6~, ' 1:1 '. ' ,:' I 

" L Reques~ youj :,suspend disposition 10_goldibir~ subj 
'C:.ech claim, pendtng fF'ther conside:rat"on nere th:1is .and ,entire 

, Pfio51em reId depo~i ted) :1Law 53. ' ! 
! I :1 I 

2. Reurad: CC 7.:Q16u Was any "monetary gold" which had 
been 	collected under L,aw 53 included shpmtB to TQC~ 


1 ' 'I "I 


30 ' Not yep ~~ci~ here 1n reportgo1~ collected under . 
La\17 53, to 1nc1ud~, 1iH:~1 of. major items ~deecr1bing f;orm Jl ,origin, 
manner of co11ect~.on, (\~I. E.!) seizure or, delivery to collecting
offices) etc. 'Wo'!11d' a)lso appl~eciate comparative figures, if 
available, ana1agpu~,c;~:11ections by Br~tlsh and Fr~nch .. ' Request' 
info re dispositipns; a::bready made by' you of gold collected 
under Law 53 i':, 1 II ' , 

, ,I, I I' '," 
4.. In vie~ l'le~!entlY revealed types some gold collected 


Lm..r 53" and c1rc~st~~e:les of collection" .and view ~trong , 

British opposition tur~ing ever to T.,Ge 'gold- collected by them 

under analogous 1~ws~;pioss1b11i ty exists may becle~irab1e 

revise original p~.an~ I~urn over to TOC ]MOnetary go~d collected 


, under Law §3" Con~1.<;le,Itation and final 'deoision can, be made 
, only after r.eceip~:r~q.uested summary ~w 53 co11ec~1ons and 

:repOl·t re diSPOS~i1??Ri :11~lreadY made by:you. 'i. . 
5. Your cpmrilen~s and summary urgently requ~sted .. ".\~~1i' 

1 .• 'I " 	 I ;\,~~r:,).:.~.
t . : 	 .' .?;~i"-J" ~ 1::·b·~·ft 
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~r.Russelli H. D,o'!r'X' December 5 1947. . i !ii' 

FN - Mr. Paul' F.I McGuire 
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Gold Collected on German Order from Private Individuals 
Through the, Bank 'ofll Issue of an Occupied CountrY or an 
agency; -Thereof! and: Taken to G'erman:t, " 

, I 'I ' I
,: , ! ' , 

It is feit th'~ in such a case the claim shOUld 
'be considered ;vallidilwhether 'or not pr1vate goldi 
holdings were :l:egaJ.! in such a country before the 
Germe,n occupa tion j)f,' .the gold in question conais ted 
of' ba.rs orco~ns:and'was carrted on; the books of. such 
local Central IBanks !ior agencies thereof or other 
monete.r;y authdrlt;y :df the claimant 'countr;y before 
it was taken t:o Gei>man;y., Thus the' Commission w~uld 
stay solidly on 

: 

the 'grounds of ,its <?wn gold deflnition. 
,I (t 

, i ': ' i I ! 
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! ' March 23~ 1950 
! ,'I' 

GEA- M,,~I G~b~~e W.Balker 	 '/ J.l-~~' 
I" ':'1", 'I'i, II · " ,,' 

FROM-· . MB '- 0;., rp.. IFleteher' ' 	 A/~
.. \- , 

, ,'" I I' I I 
~ .. " t·' 	 i 

, SUBJEC'l': 	 Prl vat.'GoJa Holding's Looted lIlthe Netherlands .. 

, '! :11" 

" ! ',[ , 	 I' 

, I:: I I' " 	 I 

, 'Purs~t to .our, telep~ne cOD'v?rsatloD lsnou-ld. ~lke to 

·summarize my vIews on !th~ ~ubject matter as1'0110w-8: " ',I 


.;, , ,[mhO, onepi,~logram :~ar:8'1 LId the gOld,COlnS'.hlCb.W.~~ takel'J. ' 
fro~, a private 1ndiVldualr'~!lsarel~a private buk 1n Amsterdam, 
Hol~and on German order,sd"'"'lJ'lng the war and, tra.nat4itrHCl; to 
Rel,phsbank vlatbe Dut'ChC~It:tralBank were- pr.obabl,. .l~ed IntG 
GS'l1l1an ,a.taudard bars ~d ;~ie, oonaequently not 14entl,tl~1?1e~n ,the 
po~t.Nore8tltutlon~1~D;' Ilby the for~er oWtler~ouid, be" a~,1tted 
eve.r if t~e owner could tra~e' the, gold into spe;olf1:cbaf9S'"tl11 
he!dby the Com,m~ssionl; .noid~alm of, a prlvate1ridl vidu&:l~o a· . 
spare In the gold. pool! on, ~lpI-O-rat~ basis Q4iIl be admlt~e4+~t!,therG 
Tha, I gold taken~mt,h,118, ,~bas ~ee~nu.fm)netar, gol~,J~,~~L ... , .. 
,mea~lngott4e Paris: Rie~a,r<+~lons Aot.Par.t 1.1 I: and thu'~l~$, ·"'t1}~;Jeet 

i' ,t;o!'jtheprov-1s1oIi'8 re riedla~:rr1but1on ot l1lo~.•tar1 gold·un~er tb:e 
"Terms of,Rel'e:r$Il ~,~ft~l:e.. ,the Tr1partl te Gold .Gomm1881011~ II. : 

. I I 	 ' 

, I" 	 , '[
From the memG:,.andU1.1t:"~!Jch I her...l;tb ~tUl'Tlto1o~: ~t, c.a:r,l 

'not be aee~ .wbst natlPlla:l/1tlfthe tormer Ome¥" had. A&,~~ tha,t 
lie ~as D'ot}i';7a Dutch .Cllt~l&en :itl$ might stIll. 'have a ,eo~pe~;Mil~~~~.l1 
cl~fm a,&~~ftst the Neth~rlan~8andcerta1nJ.;y. a oo.tn]HmSa~~QI,lic'l:~im 
agatns t (l~:~an.,.. I am s:rr~~dho,jV:ever. I nave to ag-re'e ~1 tb you 
.tb~ltthel'atter is Dot[ .~:'rli~1 :pl,~cb:~ ': 	 I ' 

. 	 I : :·1 I .. ',.. '. I 

,. 1: ,am liw,a~: that ,!p~~~ j,suJ'faee the .rewe:x18,tl~g~."e.;'Qf 
pr1yate lnd~v1duals Ylbo~~; ,gold, bolCi:lngs' have be.Ds'e1,~~dblt:tle 
W,Q~~S ar:en·\~!':~.l!t;ake,n·caIt~;'·"f';however,.l t .must be 'b9tpe:l't:l,: , 
~,nfl:th'.at.tll~,\ei;k,~p.~~:>lqtnS;8: .~Et;e,;;~lleg~.. in moat· eaaes, '~q,r. .,the 
pantreulsr i,m', ~;v,ld\laI81 dom8'stlc,pre-Nazl laws; pr1:vategcpid,
110~~lngS &;:m.... ,!\),':~egai 1~. t'h~ !Itle. slf'l·ce 193'4., 'ppeval1tn~ .~coIiomtte 
t{le~r~ .a?-s9:r" lasthatl tor i~h8 general good golQ~lo1fg~ ,1tl 
CeJ;1tral oanks and ahould not go, Intoprlvate boardlingB •. ~ 

111i1or 'al~"thes,~ 'rfUl~on:;8.,lfIt 'fia~~ Qg~~ed betwee~~'~!t~rr{,p~;r~~:~,~ .' 
Q:ov,~rnment8 t.~at· all mon6t&;ljy:gol~ r;ecover~d. i!n G~:~an~:~9:fi~m' 
th!:~d ~ountrle,s 'ahall ?6 P9qled.anddis trl~\1tedmiI(?~,. V;~:~~\1,~~:.~~:~' 
countrle;s,~,~.tel' admission o,ii thalrelalma ;oyt:q~.Gq1;fl g:9~~,&~'s1:l.)n;•. 
~hel proe~cli.l"i8 based! 01:1.;, t'll~. old Roman lex"Biht'l~'e~):~e.,;:c:,t;\1.'" '. 
Whii~h deala w1 thtb.e dfV1,~llonof 

I: 
! 

salvaged gOQ~a"€IlI'l&Jlg "f>·...·tet~ms 
of a maritime .dlsaster'• I! i 	 I 

: ,! I' ,

. ' I 	 I .' i 
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INC~MI.NGrtlEG~~M .•......... " 

I , DEPARTMENT,OF ~TAT~~DIV,ISION !.~f C~M»~JftfJ~~tANDRECO~DS', ',T:ELEGRAPH' BRANCH,

8 I ' I." ' ' I'" 'i " ' "'", , ,'",'" ,';
l 

Action' ~FD "l., •",' i.< li:", ", c6ntr~{6149~: 	 . .' '!

I 
" .. ' 'I ,', j ,I t,' '" " '. 	 :
Into! 	 ,i" ,'," '; ; • 

E . ' "I' ,', " ' '" I' ,:' , 	 , Reo fd;3~riua:rYi16', 1950 "I .. 

PI': 	 ,I, "I",j'·li" ", ' ' >',;,," 9:22P~~."r
I; GER ,II' ,:" I 

d . EUR " I. '. ,,',' j ,['; .'" 	 !' 
Ii ,1'mA F~OM: <BrUsaelIEl,' II:. 	 i ' 

, 
, , •• 1L 	 ,I ' ' " i ',1;1 " , 

J 

,I,." 	" ..... 

II 

g~f ~TIJ ',seeretar~,!'lft\ ~~,t~~e> " , j' 

",~~~' , N(y,~lO' Janr~ry,!lJ6, 7p.m: 
'Dl1R MN FROFf KING'~' '..i' ,[ I ,,' " 

,;
',i, "' 101 'I:ranian Am~a~:a~,or'1~ '~SX'iscal~ed~r1 ohai~Bn'&old i 

".. j
eomil!.u§ion todayto\ 'discuss, a claim :of I:'E'anian',Government 

,tal sold looted t by a'erEiariy., Hews8sccoiilpanled by Jeo'an 

1
:BurSubtU.'u •enCJ~11berl~ ,Gide1. P~l'is laWl'~rf5. ,', ,Secitetary , 

GeneJ."sl, anC 'myself present at meeting Ii 'PrencJ1C,ommislJioner , 

"1"lh19' d~puty. ~ot ': 8~~11ableq . 	 , i ' 

'2 ~rCha1r.sn 1nt6rm~~ 'v18~rt'ors meetins entirely tinto:rmal 
..~. , 'ari~unorrlci81J thatil he understood ambassador ~es1reo 

" subm1t, ~e:old ;relS~1~ut1on claim ana whi'Ie, he ,haef 110 de..; 
'ta

i
1.1s:f'elt it necessary say commissionwae canst'i tuted 

, Ul'l~e~paris Re~arat~'fm Act and its proeedureS9v,e:rned . 
thf'rebY'8nd by: it,& ~~r¥.of' ,:r-eterenee. "He further eaid 
that while eOr4Jlission ob11,1ed recelveeubm1'Jls10nls from: 

" ,goyel'lnmentB ol.1m!nSi\'right to. part1c~pate indlv1s1on • 
mOfietary gol" f'oundl1-nGermanYII neverthele8S,W~erE! s' 
''6~,~rnment ,w8sIno.t ~~snat9r'3 to par1~J\ct C9.~s,l3ion ',," ,I 

. 	 "c'Oflldnot adju~1c~t~ll'u~on' 1tsela:lmsunt11' eventpal, parti-: 
, cipatlon 'haCJbeen:dec,1:ded. " " ,'". ,',' 'I ; '"" ," ,·;;,)tI, 

3 .\: ,.A'8baSS8~or'f s :~ohh~ei~hen' read '0; :'~~morsind um;. ~~'beha if .... ' '1 
,of I IranIan Gov~~~e~~, l:ay1ng, c18im·Bo~2,OOOd~~cribed " " I, 

, i . gold cOln8:'a~d!ap.pi'?~imate·lY 157 k11ogrsmslold I(total . . r 
am~unt1ngBome 1$115,0(0). ': Claim wse, mad.e b~, Ire*,ian, ," , 
GoverlQlII1ent on behalfil of. its national N.Frlligl),1an, from 

, 

.' !. 
~. wh?m,thegold~l:t~ge~;l:YBelze(J by ,derman author1~le8 of 
, oocupation 1n 'pa:rl,sLtn December l.942•. In Bubstance" , 

me.orandWD. regues]ta \ (1),.thatcomm1s81on 'set as1dietrol1 , 
. gold pool1,1.nder. 'Article, III paragr!iph D of Parter Act, .. 
".\'.!. II " .' '" , . . . t,l . 
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1." Haviland an~ R6y¢~.) German General Department!, 
" J?orej.gn .OfriCe, lcal1~9 meeting December 21 tr., i,iee-usB 
-January' 5 Tripa~tite IGold Com.misslon meetir!g.. J. I E" 
Abbott (treas"\1"~r),.Fo1".r!;alne (French Embassy) and: 
Embassy repX'eserita'c:l~}e, attended ~ Discussion based on , 

,agenda develope~ via-ahington, l.'lhlch British. reIt was satis~ 

., 


factory. Brltish l?efldtions to agenda items follow .. 
1~oreign Office ~ope;:d iVSG 1l18,Y be able indicate in turn 
its own presen.t· Ith:tnk5.ng re 'ltems in order as much pl"ogre,sl:1 
as possible cla;ri1+~,hig positions may be accomplIshed be
fOl:\e IJ1eeting.. ,,< r'i, ': 

i ' i; 

2" General. !'~: rl' 
, I ',' i' ,,' ., , 

:B'oreig..Y1 Office hpp~s \~aCh government may instruct Iits 

embassy l1t"ussels: cdOl1qinate l.'lith other two embasstes re 

administrative ,arrangements and notice to Belg1anlGovern

:!lent. Al though :1nd,,1·i!~duaJ.members 1'GQ \'1il1 be on ina

, tiona~ delegatlops :,;, ~l1dependence, TGC as internati(lmal bOdy 
shoula be borne ;in~n:'i!~d o· vJ'hen necessary conferee~ may 
'Nish call upon TPC, ,ad:~j.ng as commission to give tEfchn1cal 
advice:J. TOe Shop.ld,' b,e,' asked in advance prepare draft ,Of 
f'inal t1aivel", for1, confil~!'ees I considera~lon, .. ' ~,t..::t.~L...........;. ;, 

0.-"'....-t.....~'"'~~ I I ' ! 
3" Portuguese gfld~ liT '.. iii, 
UK f·avorsarbitr~tlonr.11 Unless Portugal links gold and , 
otl:ler Q(En:'m.an assets;~J:'it:tsh feel that report Porguguese' _, 
gold if knade.~ Sh?U.ldl~'e add:cess,ed ~ and not IAR11v TG-f. &[.....-,._.....l~,i 

.; , r! ' .I : 
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:"2··11509:., 3 Decerft:ber 232 noon, f'ronl I,ondon ",.- ~ J!

i! 1.1 II .' -. ~ f,t<, ~~'r:l' , I j' .1 t t . Jil' ~.~,...tr· JUl. \;, D f' .. 1" ,i Z ~ '>,Ii' c- III"-tr"',· ,; J ' 	 \ 
'1' • e:l.l11 'C' on J, '''1':' ,l/ ....",A'''ir''''' " l , 


;: '" /jl~" " I i 


British PO'Sitldh>a,'t,j ~omen'tn~:t f'j,!'i'TL: Generally, 1 Forei&"l1 \ 
.,s. .n..vJ. C.,H· I~e ;:··1·... ".iTIpI'; U \O."+"'f'jce_ . f=·e)·~ d~'j~~.", 'L'~-'lo'r. <~1r,.o lL,1:i.... h, b::lc;.St::\~'O''j .J o~ dis""• '. 

'!:;:J.nction bet;w1:~;"~h ltlonetary and ncm·~mo11etal"Y gold.,: Concept\ 
rest!tutable/gdiJ..ds~~t't1.d be dropped;: granta (i. al., horo!{' 
gold) already mad,e' Yugo~;:1avia last be.sis could be re
designated. Mdhetar~' gold $houl6, i11clude gold which un'~ 
der app.r'opri8:'t;~: na:i~i6rlal 1a1'13 'tvas or should have 'I been 

,I , I II, • 1 "11used f or mone t,11T'Y 'P1f:rposes U1C uc..· ng tm.rrenCY_I'eserves '. ')

Bv.t thisshouldlbe, :r?t1asonably appl·ied to exclude~ for '-c.-i':;"~ 

11'1stance,l1 small:!, ahlounts not actually turned In to na- , . 

J< 


'cional monetarYii a~,t11qr:i.t:tes (Dol1fus: liUeg gold W?Uld 

presumably 'not il:>e,'CCfrtsidered as .1 small amount. 11) j Idliscel·· 

laneous categol1n.es':, gold Germal1Y such i as dental powder-

could be cons1.de:l-'ed [as, :lndustl-'ial gold and left in 

Germany. La\'l ,~~)' go:~c1 should be' treated as gold ~h1ch 

could have been:1 uS,~d Ilror monet~r? pu~"p~Bes and, 1=-he,ref;n'e ~ 

monetary gold. ;1 TGpinas handled 1ndiv:t.uual cases ILaw 53 

-gold ,wi th reaso~abl~ :lflexibil:1,ty 0 UKG favors ke~ping . 
Embassy ~old .fot, th~~s~lves., II chiefly. fo):' sen:tim~ntal . I;;
purposes I J}' but ;::ree l q1?en to oth(~T.' v1e'll13 • p j~~~ 

" .. il :,' III: ' . : .'-r-.-~ I ~ 

,. Albania~ .Danz:t'g, ietc. goJ.d~ No other governri1ent . 

could.. substantla:l:;e~; d]alm to lU.bania gold and no ground3 

on "lhich allOCa~:i.oi1·!~O Albania could' b~ upset. lforei~l 

'J:f't"ice anxious"ij hb't'i~V,';ex" that Albania/not be permitted 

touch it.· Hope;i i~p lp,hysical tl"ansfe:t;' can be legally 

stopped and i;ha;~ gbJA may be ti~ed by:Albanla. in settle~· _ 

ment Corfu case,. AJlJJocatlon re-marked Danzig gold aboulo 

at'l8it final pealcese'~tlement: ,. 't-UK happy proceed \~lth l"(-?

cent decision !'~ r'Jetltlel"'lands gold .. 61<.; 
 1 

, i! '\ Ii 
6. Draftino' fihal NJi'(j·e:r.' 0 

.0, 	 I,' \:1 
I " 

Conference shouq.dae'~llde forn! based 
l"'Iared1n 'advance' by" 'i'Il1GC .. ~. 
J:-' 	 I ',. 1 

i ,,}: . ' , ,
70 . \'Jinding up ¥10:t>k4'IJGC. 

.. . I • I II' 
UK anxious accompl,isjli' 1:;111.0 soonest. 
r-lieg gold .shQul~ .b~ ,11eld back and a 

. . 

i 
on 

I
draft tp be pre.~-""·· 

I' I, 

'Danzig and ~o~:.. .. us 
final d1str:S.bution 

of' few other re~naj,ni~~~ c.J.aims. ~de 1:1fth:ln 6 to 9 ,;months .. 
If that tj,m(~ 11'91it. impracticable ~or ,final distr:lbution, 
UKG favors ailothE!r:t;', :tp:'r,:e,ril'tl di~?tribution in order ,get: as 

, I: II.' . 	 much 
, , . 'j ,SECRET. 	 I 
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'much gold il-:lto EJ1?oP'eln. economy a,s possible. In final 
OJ'.' inter'1m clis 1~r:iJbtlt.d.chi tum agreeable d1str1btrl:ie Turkish,tl1ct ~thel"> sj.rnl1a~ g6~A 'ion s-;;:andard percentage basi~. tnG 
Fo!'e~gn orftce no1t cJear regarding Department ~s phfase 
!I:r'ese;rves l~.rt 1rl;p~o~ llafter adS~9l:.ca··1.on of claint:iJJt f'or 
'there would be 110: r~sal"ves if De.nZ:lg~ Mieg" Turlcish and 
other gold c~J.sposed' 'of. !p's result .1anua y 5 dec:lsiof:ls v 

Please instz'u(:t.! " !;I 

80 Dollf'u3 Miag ~OJ.dJ i : 	 ~~ 
: ,f ' ' 

. ·1 Ii 	 !
Foreign Orf:t(?e feels"

d 

tHis appropr:1.l::l.te discussion as 
,sepa.rate 1tern. a:t"t:erb_~~1c defln1t1.ons. agreed l' Royc~. 
saysj jdjty~:' agr'e~s. l~bbot;t stated repugnanttc B~itish

'J that gold so cleap13:' ~~entiriable as belonging particular'
l~"r'J; I party shoulc'l'lot pe, ;t1f1nec'i back to its owners. ,UICq ,agreed.>

.rr·:i , :,'/ hOt'lever, that und~r 'PIi9posed def:tnlt1on monetary g91d, 
'. \I,L Nieg gold must be;" he,Il.~",::£,or u,l t1.lnate distr:lbut:i.on, to' Allies.

V~iJj\ ;VV'.· II 	 ??reasury statemen:i:; ?T i~egal grounds which underlle iBank 
England's desire have I~ndemnity guaranteed by three , . , I 	 ' , 

, ,governments i:f.' thjree7 gqve::.:'nments order ,Bank to part with 
\ ., -r'"" I :L t be:i.ng airmailed .': 'lIN presumes ldem.'l'l.ity would be: covered 

~ by sett:1ng a,s ide ~qU:j,~dlent amount raonetar'y gold held by
~ \ -three goverl~ffi1entsi fi-::qu} :Ifinal distribution until c0lP"se 

J legal action.s complete.d. ! 
j , ;" (J II I 

I Sent DepaI'tment. Sb93; 'tI1?epeated Pa:r:ts for Daspit 1040... ,., 25'::'1 ,. I: 	 IB. I'usse.. I? _. 	 Iu 	 ., 
~ !,, 
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~il~!1~AA ~-.)'e. Jil' '~~____I,_~,_-:l!:.-_ 
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L ;.;. Mr. 'labor Dec I 
I " i 	 " r 

'LIE - M~. cardozo'",l ,,' 	 i 
I ,,. I' ',. ',' 'I' 

, Tl'~part1te 'Con;ferenoe in Brusse.l:SQll Looted Mo~tarl 
Gold Qu~a:t1ons. t:,' 

, ' . i '., I:. 
I 

I I·! : " . " ! . 
The Freno'h and 'Bri tiah (}overXl1.l'lents have been press

ing tne United st~tes to ha,ve a, meeting in, Brus~elfJ t01" 
disouss1on of 'certa.~n quest1ons'lnVolv1ngl.ooted moneta17 
gold.. 'l.'here 1;8 a t~~ched a' mOl'nOrandun'l of lib.. ;. .F·l~ tcb&:r ot 
tllN to Mr., MoDi~~~q ;I?t MN dated December 12~ 1949 wb1ch 
goes into the 'backg~ound of tbs meetIng, as well as the 
proPOSedagent~", I;' 	 , i 
, ; .lwr,., r48,ure;r bas :repo~ted to, me that;; ,while, ,i t 1s not 
impossible to :W01;lt ro,ut these pl'oblerns as they ~ve been 
worked ou.t COral's. ithrough flleet1ngs ,1n Washington of tbe ' 
interested Governraerlts, the utter seems to have· arr1ved 
:at the,sltagewhere;jjt would be desirable to have such a 
meet1nga,nd 'us~ 1:1; r~8a mea.ns of resolving several Issues 

'wh1ob J;lave been~1ng fire andbogglng down the work of 
t~ Tripartite: Gold /ICommisslon.' luilderstand t~t ,fir. 
stinebowero£ bFlp,ai*teraoonveraat1on with' Mr~ McDia,'rm1d, 
bas concurred ~Il ,t~ d.es~rabill ty of such a meeting' taking 
place. , :': j , ' : ' ' ,I 

'The French' i.~"t~qUestlng the :~~etlng bave ~ged that 
'tilf) ,legal,expel&ts' ~!11' the various Uovernments pE.u:~tlc·1pat8. 
P4r,~ Ma,urer has; been :int.i.matelyeoneerned: with ~qalogal 

, a.~pects ot the I TrlpBlrtlte Gold C~,ssion$ 'actl~ltles and 
I' believe· it d~81raJthe; if 1t ca.n be worked out~tbat he 
attendtb.e mee:l;1n.g.: jl, Ther~ 18 som.e posBJ.b,111ty t;hat Mr. 

, Smith of the, ~e~8ur.IY leg~l staff :mEi1' alao go,;.', ,'r " , 
, '. I ,I.; , , , , , 
, , ' ?resent ,tll1nki:rig is' that the meeting would :'be arranged 

fol" January 6 ~nd;' .,J~;uld be concluded in te?-, to t:o'Ul'>teen 
days. 'IT I'If:r. r.au~:xrl should go he would leave by plane 
January" and return ,a.s sOOn as the "meeting is concluded~ 

:: ::1 ' f l' 	 , " " ; : i' 
~ :'" f: ,' . ". 1 

, I' 1 : 

!, j : 

Attachment. 	 I i 
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'lr.~p.. 'r~,t~ Oon.t.·.rene/I.' 1n Bruase+80nLoote4,Monetar7


.j "GOl' Q;t;l~8t1Cn8.:· I 	 . 'I.' .• 
, t·' • . 	... 'If:i:r> :,:11, i . . . , 

. . ; l;r:." 'li'reri:_p _ ..e~ent'is·Ald~:Me.molre ~4'. NoV. 1, Il (l4:9 . . 

expres.·: 'ed th."i;;,.Q.. ~US1.:.r. o,r.t·h~ :Frer;(cb.. Governmemt to ha~e ...
..'.fjt.:P~lt. 

con;vesatlon,ii,:t~e. place. "'1rf: B~ussels. a l;;x)ut the. dlspoalttOO' ot· 


th~~~noh..OIO ..~.. ' . . .1.', ......'. !t e.t,.• ~.. Th.'.':F1'i~}.ch...:".,;..~ G~v.rnmen·t.. .." ....ernmen.'~tr.eas~a.t. 18 tha.~,...............y.:..... S,..d~...... p,er.t.. tng
r.e ....v' .....1'.'.ed... ........0 ....,,9..... S.0 14.' ". e ....i.....•t1 8.'.h Gov .....1.t.1".0..~ ~~ .. .
...\1.'.p.: 

=.:~~,!.:·.a.:y.a.:.~~ .. 	 ..,~.~~::eO.t '. '. ... f.~:~~~:.~~I.' ';!~;)I~CS'.~.~m.O.'.o.~~::::~:1.:~~:;p.;::.a:~.;;.,.'ndef\f~~.t1 on: '~Q @:.8 to':"'tsto.~ ;un1-t, of aetlon ~oag the ~~.e . ". '" 
Go~~fP.!.~~n.. ~a,f.~d Insur~ co.n~l.st.oncy orthede.oisions of ithe. blJiJartlto 


.golQr .q~1Illil1 ¥lo:n.. ;. '.' (II." , .' I '. i 


. :1 . .l~e.Ftneh aetlo~ ~~al ~ll6ti~atedb7 th,a. retuftl .Qria number o,t
ld~ntlf~aW~ .goIe b_.r. ol"1~~nat1~ fromtl;1e' BQr. mines:, ·;to the YugQ 
Go~e~':n,.:"h1:ch ln tbe.::,Prelflch ,opinion - an:dcorreetly lac- should 
h~~.'.,.~.j:,..b.,~e.~'.'t~.';.:rlle..4 .c .. rJ'.t.o.,. <t ...~' .Tr.i partlte., Koldeommi88i9pt ",. tlle:arl t1sh.. va .. ~ 
occ~p8:tl , .,!tuthorltle'~.,.: .Tp:eJ'~tate Dap~t~nt did. not. lCn.owof·,thls 

rao' t\> ~t:'~:''it ...Ii ~t1!?~f tilth.. F~eni>bA1d.e Me....1!'.. . . 


1gO~d~~,~~!::Jd~fi~t~;~~:!a!!:~~t~~ ~:~!!i~R~~~~;"arJ 

AgreeIli,·"',ttldeal~ng wl:t;hi F~" re's1;~tutlon 01:' :.O.re eorree~. Wt,th the 

refila~. 'bu~.ion. Qt, loo~ed:. ~ld, doe~, not &1 ve a pr~clse: <lafin! tlon 

wherea' t ..'l?iputi t,e' Gold, Coam' i.on' s qU8stlonaire Used as basia 

fo~ ,~ilJ6~ i' o~ c';ilt~ln~ ~ .1!;i,,\'I'. ' q~/·~t .Ilione;tarr ·gol.di someYt~at ' 

nll.I'"~;$:;;~ '. the onel t?:'~':~f',. ....·f,~m the g~eral f~$~~~~~f 

'~e.~£:~"i1>1f aratlon~ ~reemont. tQno\fiou:r p.ollc1' was ·tp use 


" t~e,i~:~#G I ,~~anlng' 9'f';t,h~;llani,UJ,.",<Of ·th,f 'f~I-18Agr.~.~tfo/f' . . 
,r~e9,.:!:~ ',C)',_. and tl+e' n&;rr(;)'W4~,text ,?f· t~. qu~,stlonalre, f?l'" . 
al!l!:~'e'~\ . Me,e.• I '.. I!!' .',' .. 	 I 
", •." •• ,,','1 " ~"""" M, I " ,., 1 

'/ ' ~. n~~~ ,of. rea'lriln~! pasos both on the rec~v.ry knd th~ 
a+loeS:~f-Qn, s'; de of O~l program requ~re, el~l~~eat'1oa o~ tbe, meaning 
of ·~~e t.e1"ll;l ~netary ;goldl'gefOl"& t~l c~ be dlsp()8&d of. Such 
C~8~~ 'a~.,::~ls ed on ~he. a~,ta~lled agenda .tor a poe,Siblel fOl'tbcomtng 

.meeting.. ..~ . I , ,
1
)\' I 

'1 \,.\.'... ::" . 
'\' I , '~.'!; 

! t· 'J! .I I .' 
Ij ;\:! 

t \ 
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A special meeting at IBrussels ,where F'~enchand British 
departmental experts&swe;lJil as the member~ of the" Cotm¥sslo:n 
and its all. important! r,ecOr;ldsare at hand, instead of fJl10ther 

/ ro~~t1ne meeting in WaShlneNQn where only ()fficers of the British 
,~n? It'renbhEmbassie,5, pe'a;~ hana, could be worth while ,if this , 
~'e~~i~}g:p'roce.ded fl"Or cf~Ij,~f.p~ation of, the mearJ.1ng of i tbe " 

'da;f:lnl:·tion to agreed ,solut,:lIIQ!'lS of the remaining unsettl;ed eases. 
~h.~urlderlylng problem in lamost all the rema1rj,lng cas~s is more or 
le,~s closely related ~o' t1t~, interpretatIon of the definition of ' 
mopetary gold. Consi~ten9Yi of policy and decisions made 1s ' 
iniportant under the v~eYipqIn,t of protection ,of the US ~overnment 
frbms1i'bSBquent attac~~p~ ilc1e,lms by interested parties. ' 

I .If the departnt.J~·~'eJ~dea toaend' representat1 ves j a•. requested 
b~I' the French and Brl;ti sn Itt'liO uld be ad'Yari tageousto ~l1elude in 
the agenda Trlparti t~ discu,ssions and probably' di seuss;.ons with 
t~J.6 Netherlands and ~lgi~, Goverl?1ments ,s;oout the deadfock in 
tb!e Portuguese negGt~at;to1.f~. rev! ew of US prepared draft report to 
t-n;e 1nterestedpartl~8 ·an4'other'1tema as listed in th? attached 
propos.edagenda. _' i ; I 
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Dis trlbut10n. iI', 
1 	 ,I! , 	 ,

Discussion and 8stablisruo.entof an agreed and ,consistent 
Interpretat19n ofl ~he definition of monetary ~old (wi th 
special rei'erencell~o the deci sion maoe in the~lltus"";·"·"·"':P 

.Mieg ease). 'I " :: 'III: 	 , , ",""
I ,!:, I ' , , I ' 

Arrangements j fqre;xpedi ting remaining pending Icases: ' 

a.· 	Albanian: gOid~: I 
, , I, 

b. 	 Danzig g~ld'f: ' 
c. 	 Czech cl~im (Rieiehsmlllrk Counterpart).
,i III 	 ., i 

, 

d." ,Greek claim,: (!J;ewlsh owned ,gold), 1 

I 

, , : ; ::111' ': 'I' , I 


e. 	 Polish cial~ 1(I$fter recent adm:l~slon of Poi
I,
land ). 


-:t,t-~; ~,' I
• 	 I 'Itrafting of text, f:lnalwaiver~ 	 I ' 
I i :1' I' 	 , I 

Pl"Ovl sions for 'me;c,panism for winding up business of the 
comnlssion like di:s nAsi thm of' reserves and accruals.

J ; I 1:'

I I I, 	 i 
Recove~. i'l ' 	 I,

I ,: ii, 
Law 	 53 gold I(i~~l~dlng possible ,reverssl of Brlt.1 s11 
diaposi tionpf' P01tri ,mines gold.) , I 


I 't I ' 

Gold seized in Ger,man Embassies an:d, Legations I (Lisbon, 
Bern. Ankara:).", t ~I 	 ! 

i'" i I 	 ; 

Policy regarblng i~endlng claim to ,additional g,:old in Sweden. 
!, '.I ; II 

I 

Question of ilooted gold in forthcoming negotiations wi th 
Turkey. i, r,':: 1,1' " 	 iI I I, 	 ' 1 

"Pertuguese deadlddk;Udiscbarge of: Trlparti te Jbl1gatlon
'1 I II 	 ' I 

and revi ew of draflt report to interested part~es; 
consultationi w1:tll :such partners regarding further parsu,lt 
of the claimsu I: I 
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Tr..is 18 to ~.henk y-9U very much for you;;, letter ot, .T~1 2'7#194~ , 
rererr~st~ JJ).:Y~?ld bare val.ued at tJ.:~§.L9.9.2!OO i.A>1l1\cb. had' beeh' " 
salljSeo, 01 t~e ~errutllc"H~ in tr: a.p~rtBlant,:in VifJltUla.. I, 

. I:", r. . ,', i' " , ' " 
I had sta.te~mictl;fe~n letters 

l 

eddreesed t:o you on :AugUBt,2~,.:194"1, 
Octooor 20,! ;t94?i/ifl'd hIOVeI!1bel", 194.7,. l:.InQ r:.aa &ur.mj;tt~4 f'or1~~' , 
eXtll'AiIiat1.olli@.Of!f'ic1&l. Auet:rion, cert1f'lcat'e of J~'l1;iar'y 6~;::;1'9'4't 
avid-weins ~bf~~! as,mucili esi~65 los or' ge14 ',wereSn:v~lved'" :«', "',' " 

, I· ['. " ,. ,. " ','. ,;,~' 

On January ~,19~S:1 you &drlsed &e in ,wl'itingthat XIalihoul4,;' , 

'l!iy donan'fj for iNSM.tutlon with the AUstrian Oove~,eb:t shic "; '.: 
is B claim :to ,bG Il':~~e th~ugh the ~ul'it:dan Govemliatrti ~~st' ~~~; '. 
gold .pool /:rr1p.~;1te GclaCoimfdsSl;ou/; I compllec?- wl,tl1tha~'~,,: . 
gefltlon•.OIl' .lune i28, 1948, however, ~&d ,to' 1nto.rra you. ''t:):lat ·,;~b;e,:.f.li'str1an 
GO"e1'Dll~t ltv ltelU.n1str,. 'of J'1nance deellne4 'to "Btf~Qte{th.~ig91c! ' 
to H, ,~~ ,t:lieg~~d,thtstt~e,- dl$agree wlt11,our s~e~~o~.:~}'he 

. 8&Ja6 lett'er' ot:J'une28,': 1948 laslte4:'10u' tor your asS1st~c&:am.ce .
I was una~e to ~~~anith1nafmllthe Austrian ap;d,. ~ t~e,,;~:~e 
tlae, was~ra1d! 1ihat . in 'the near tnture all of tae: reaover~4';i~ld' 
will be d1stl'1Qu.t~a and Jlothins will be le,ft for the' satlefsQt19Il 
of my cl~th~~~ tlie looting as well as the qu8Dt~~l'O~ loo~'ed\,':, 
go14 :baa been offioially .eoafimed 'by the Au6tr.l_~. ., '... 

. "I ". :';, , . ''',r' ,~ , :" ",·f' il.··· \"" .. I ' ' 

Upon:Ja1 apP,ttc~tioD. tor. ~elp repeateti in :6 lettero:t I.pril2~.'l~.9,

you advlse4 l1e;,1i1 :1Pur .letter otJul:i 21th' wielt is :quotuTHI 1at~e· . 

. i' ' ,::' f!. ." . I . 

,i" ::' I' 
', ,I: ' I 
I ,! ' . 
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iQltlal p:aragl'qh 'df :tli1s letter of }'Oar referr.f.lis the e~se to t~e ' 
I' , I A ! . ''

AmeriC8D Legat1ou1ll iV:ienna. '-! ' ' '.. ' 

i,<,;,; Ill'" '. " :' ,i ,; 
fteLegat10n 1D~t·~a r'lf¥ lo,cal 's.ttomeJ. Dr. Loe., rOl" &i diS~~8si;oD' 
of' vq. easesnd, :that. 41isc;u.ssion tookplaea tn.':1 presence idi:l<:t(t.:,~:s .. , 
that tae". I h&pPen,eq ~Itobe in: Vlezw.a. The officer han(1:f1ng.,tb:f:t.'ti~·~. , 
declared. that the.ba~:ri.8Zl Goyemaent· wl~l. not.~ abl:a .~ clatlt.841th1n& 
on mr beh.:tf., pursutm' IrO:the Trlpartite Gola ~~_'t be(!,I!lU~&:13Q;~ 
cla1as ,"'Oul,a h~ve~Oltfe ltm1te4 tocas~8where 'g011.4 w"'ll·ek~;1P '..... . 
Av.&tn.a, ,bei'.we••,va~!·~.,"~4!". aod seo,oncDq. '~cauH-'I'.waetXO,'1"
an' :Austrian-c1t~.ell.t II" ..... . flQ. . :8tth1n6tutJ ,tor t~•.. ~~~.take 
noticeot that ~1~~t10A..all the moJ:l8,' s1noe 't.b:e loot1a.$ .'>D1,'t',liE(' , 
~Orm8lUI oE my &Pldt~~ pla.cft; ulat!.u 1939 sdl st.4~t.~vejwas 
nor __DOW, an 'tlstr1.,I·c1t~z.8I1'''·' .• - i .. i~ 

, & ww::: - :' ¢Woo.; - , ' .: !I ~, "'. t ' ....-.... :.' 1 . 

'Upon' ntuming .to ,,N,n\I,torkj howetrerJ t had to see th_the P' .. 
OOt;lce.m1na 1lQll8t:at7So'1d !Pet-ill oft~e, ..lai:'eUEmt on ~ar' 
fTOII Gel"lUll;1 aii ,publflshed in tb.eState Depanihnt Bullet:1a 19~';: 
do not contt4n~'l:~tati0nl"whlch liOul:d 1ialte tlie·",re."e'nt~ 

, ."""!' . . .... .
cable 'in '1/q c&a..'~& :~re_exit, contains only a stal"tlng' dst.e >ot.~~ .. 12J 
19.158 and 1l~ t.tn~ ,~a~{ that ,\toJJld exclude theePP11catl;a,:~~::{!{~,~, . 
lIIb.ere tbe ·sol-!' W.)1.00'~1e«·.&ncl relic)ved to a••au1,.· 1Il19~.N.~~~~re, 

. ~U8 ·Agre._t .·d6es 'n~t: 11m1t the ,.,Plication ·e.ecoz:dblato :'bl&'iu~t~Analltj 
of the ftet:1a,~8."mpert1 wulooteclan4, .l'f,!IIIO"'~.! ' :'. ...... . 

" i ,I .' . . . '. . f':": .., 
Ad.de f'1'OII~h18!' tlt:4t~:twb.1eh 1s based on tneAgre._t,I wtSJ1<'to . 
s1late,oowst"er, :;th~t !~~ .11167' beunderst'ana,abla that· th.e",Us\eJi~!e~:~i11ment 

fn.8&8 .. f :~ 'reo. .... "~. protf'.~. '.I,.yq, .. ' t8l"e&t..smee I n.~v:e.1".hiiV.• ' ~.....';B' ,AJ1st:d... '.'•....•;~:'~"
:Fort:his var, .1"6&8011.4 on acooun~ of' -t, _~n-8.tl ,l~:l:'.~~ 

"l~areese4 ..,sel::r .14., ~f ,ray ,'16tter8 quoted: &\fY6 :~ ,ther' .... ,:~~:}~'~. .' 

$te.teaillS I had; .. ~ed ::ror as'fJistan.ce;as an AlaeT1o.,~~~1iae::;.:I.>~~~peat1~ 
t11e8811••110&.t10n1:or helP. ,all t'lls aore"rg~):,~ee;~.he:',o.l.d 

. ,. ,.. I . I I· . ' " , ." . :" 1 ,'-' . I, .., '" ',.'"'' ' .' ""., 

wb1·cb. 1: ..~.. '.~la~~l~g ~~I ,an :,-erlean .1s .~ the h8ll~I!I.of~fl~~~,,~~o1&a. 
'rhere i8£_1r:U=~t .~~ iirapldl;y: 1i1o.~aslag.~el" .thatt~~,lC)l~,~l~,~:btl
diitrtbated. ,bei'01'ei::tii 1"8 Will be a: fll)a1det,e~Ei;t1~ 'OD'. ,¢lila:,; 

, . '.. .' ....... "I" t . ' '.,... '. ',. . . ..".. I "",',' ... ' ..

I aaY&!'J.u.rgen;t.1y, '.' ,.' a:ting '!D.1'liPpl4.catioa, t.:I'1ai1 ~60'14su.~i1C1C11lt:to::, . 
pl'Oteot,.,.. rq: trlti!i':e .. be· withhel::d 'from d1str1bltlotl"ol"l~val.. ,ttl.: fo·reign. 
or'1nte:ms;t1ona;l ~~ .. as ti"om: whom ,X would be \mable' t~ ':j.~i~il"::~':~' . 

.• ' < !,,;'! II . , '.' " .'~ ::'< 
. It is clear t":rom tlae rlmstgero,bta.medfrolt) th~ Aust;vtam QOye1'Dltel!1~\tbat 
t})e,A~.~rtmi'aw:_\';I~' i~vaaealli '~espon81b.tllt1ln.1ea~tJ~41,B._~ 
e.SI9Wl~~ t!la~t~.i:,wO,~!! b.sr4atuiYtO ,ra£se 8. Clabl oIt:·~eo~t O:f~b.e 
gold th4'w~,1~:t:~1! it~~,.,_~&l"bent;, t}dEl wo'U14>at1l1'leave, ..", < .. 
without .fIit1.y ,rel:,~~~,,~l;f1ce' ~ ;.&1 APt ;exp-ect ,the. Alls;t·ri.'aa~l GQ~e1"1'11l:Emt to re
l~e';f1A7 .'&9;tIl,tJ)',.J.Aaer19aD.eftiaen. 

. ."; ...:" ['I! : I 

"',!,,!! .. .. ,1,'1' ;;. 
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Ve-U; truly, b..~5j': .... ,.'., 
I \,; ..... , 
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A~:tJlFil1Y,h~w"~i.<;~,tt:jIlP~·~~;stha.t Kij". ci~~,~'l$)t sU1l!, w~ll' nt)~,'!:~~, ,:' .'. 
rol1tn',le~· up, 'bJ tb:e,<A.uh3~rl!.iA ·Gc:;r,i~rr~a,.t 5i:l1!, 'the~£ol"at ,1t1.Ii.:$~~~~
'. . '. . . I, .,,, J',I, ' . '.' ."" I' ,', ", .. ". """,,,", ,'.

:v~~~!;O umiT s~ir. ,.&yo,", OO""t17 >h"t-+ll ~ i"~~'~Srot.ot 

''lhef.'JJO,unt' O'f:t!1?5~~.'&,li~ or. cOu~'se f'~~.ya~b13~~t~~,:;(J:~;~~!l'::'

fiS !lntn~tvlduaa,.~I;' 'Jiiipu}.t!·l1evicr te a,rJ; e to :::'i9oo~pe!:tt:~~f'?;l~ ~;t:: .• 

11lte·'ln!,ti).t:ion3J.,.~.saibn~ ;,~ t',;tti.~t'efo:l·e" ,.am 1:,$i>lo~ .~'#u' to.'::~'k1~'q .. 

yOur ae;slet~¢~1 td:~E!: F<i:b:e1:R'~ t~· reeove.r'tr~6.'.t~'~.fl:~·~~~,~~~:.'el~::"., '.', ..... 

~cl~ that ~;!astak~: rrom.~1. <OYli1ltlJ;'!'\o);eineitfrolll' ~,tU~l1~¢1:Qv~l" 

to ()tber, tbt.n 'l\~!.lrlC6\.?;',\ C¢:v.Grnm.ent'.·~galc1,e3. . - i . ':,' _:,' .. ' 


. I" • . 

.~o: ·80 11t'. 15 mon~~a;; "~ble l?qted end 'r~ye(f by' ·UUl G~:n4E¢.~'~'~ftp~ticl
~.H~eol"dtrt to ttl'e.' ~,l'~~;~b ·'o,t.,thOTr!l?~rt"it,&.Agre,~~t. a;?~~.~jf;;;~O'ft~' . 
I!IUbj eet' to'th"T.~p_s~lt;~~e,z:eer3ent ~, The' ~old ~sjo,; .a~"" P;tI'~~~t;;~;t;a'elj, . " 
st'1~1 tn' .Ib:I'ertc,tiiri .h~,~fi.H~vlhg a -vUtlee:f ,. .1'l.5; 0f:lQ.4?0::11:~.,:.ce1#~:y. 
'w&arrrints l'rot-e'ct'iVe e;t'~P3 ,m ,t!leJ 1nt&rest ,)t Ha,~e:i:\r;l.~i;p.W;h~r:;a'~,·.. 

. ~"'11 'e::e. in 'thl~i~tereH~ .o:f' the' "JriitanSt.at.'es~ .ft>n6rtlC:ltii :ct.ft;(ileirt.e r 
Gf' the' ~la.t1'1.tili :'G:?'f.e:.~~~n1:;, e~close~ h.e~W1~b,: ie" ,ev'ifn~~~:~)t;:tli~ . 
loo+.1.ng and,raaq'lru.,At the ~~C tiM, Aus.tria d$.scla:tJlllJ to .qavo, ,
'to {lo wlt.bm,·J'··afalm'~ II' ' " .' , I ' , : ' 

tI ,'I " I 
, 'I, ~ j . . '. . " ' " 1 

'~narcrorattiJ1,~~pe:rt':reqtil.r;e3 J\ll'4t.~ri~tm!'roteotion, be$ng,.'~ "~~'" 
clu.s1ve:l;y ker.icQn'lnteres't. .. . II' , .. ';'.' 
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,TO: Secretary of S:ta~~ l. ' 
"~1 tl 1 i 

.. " . '.' ,[I ..,NO: 5528, June 27. 9 ·p...·m .. 

Rec'd: June 28;· 1950 . , I 
; 12:28 a ..~. t· ~__ ' 

O~'~\l~ 
, I·· 

,FROM: Franktort 

"" I '
. , ':.: J 'I" 

"1 ! . ! 
SENT DEPARTMENT 5528~; ~PEATED INFO BRUSSELS FOR FOX 1630, 

, j:I' , I 
ReferenceDEPTEL 1151,,[ februa'ry7, and our telegra~ 1883, 

I 


(j)
\ 

(1...•. 


March 3, Subject Brussels gold lcOnference and C·zecll Sold 

bars .' : til' , '.. i '
0' 

, ! ;:1 :I: 
'. . I I' I, " 

After complete ~ev1ew ~~01e iS8uemonetary gold with 
, Department's repreaent~~ive, and after check relevar}t
'previous German laws ,-,and hearing BDL expert, we are: 

prepared to apply the f91lowlng Principles as guida:nc'e

for delivery to Trlpart1.teGold Commission of, Law 53 gold: 


. ": 1'1' , " . i" ." 

I .. A.. Ali gold in f'o:tin, b:tbarsor bullion (sticks) jregard
less of size and wkul!)'t;herprevlou8lyobt,ained by ownerf'rom 

, Reichsbank under l:l:'cense,,; ,;' I . 
.', ".' . t)"':1t: 

1 
1" 'I , . . I . 

lh All gold COins except; those of numismatic value!"1 If, 

however, in a coin collectIon not'morethan 10 percent 

are gold coins which; i*:lthemse~ves, cannot be des1~ated 

as of. numismatic' character but are need.ed tor coinp]et1on


. '",' ,I ' i " .

ot collection,s:uoh,c:ofns shall be exempt trom ,del1ivery. 

to TOO ; .. : ' i:l . ,. . ! 


C • Dental gold;, gold \,jewelry whole or broken, w1reJ, 

sheete and dust are,l.lO~'Itobe delivered ,to gold poql and" 

will be released to .German economyq Appropriate pr1nciples

and procedures will .be!~stabllehed separately afte~.tri- . 

,partite negotiations here <! No part of gol,d collected 

under Law 53 has been ~eleased to Germans .'01' othe~is~; 


• 1 I 

D.. Gold belonging tc>. Germans is not· to be included -
in delivery,to,TGC and y be placed at disposal Of non !
German owner~" SUbjeC7- . exchange ~control reg1lationse I 
2.. In accordance with, ...~lsted principles we alje pre-

J 

pared to deliver 10 so . lIed Czech bars to TOO' on 10$s1s 
explanation Department· ,I . sentat1ve 0 ; Department Imay wish 
to 'consider effect pos "Czech reaction if and when . '. 
they learn· j;;hat this' Ii' .classified as monetary.~ IWe w-1l1 
await your dec:rsion~(i 

I 
~: , . 
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~NCOMING TElEGRAM , , I 
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" I <, 

,,' : ''riikGRdPH BRANCH 
, I;~ft: II 

(¢ ~ ~ ::;a rt 
~ /~ ....I' "....:.:.~..::..! l. , 

Control: 12095I 
i .Rec'd: July 27, 1950I ' 

FROM: Bru S 5e 15 , I' 9~51 p.rn
I 1 

. I ! I 

TO: Secretary'of Sta'rel:; 
, " 

NO: 128, July 27~ 6 p~~.
, r i 

," I', 
I ' I ' 

FOR l/JCDIARl'UD FHGr,1 F9X[ hND FLE'rCHER 
,,' I 1\' I 

1. He Law 53 gold delivery to Toe your;telegra~ ge Julv 20.',': I 'I . , ' I' '" 

f~rtlcle 8, paragraph'\(f,:J' and (F) speak bf !lnon-mone~ary goldl!. 

Past practice HICOO ,on~y non~mon€tary gold given to' IRO, 

Bru'ssl=ls conference fr;€c0mmendz,itlon Article I, already trl- ' 

partit~ly acc~ptedJ ~l~+~lY defines 10 Czech gold b~rs as ' 

monetary gold,;, posstblr II orlgtn does not matter J bes~des anal- ' 

ys18 documentar~ bac~gr?und (available ~t HICOO) rei origin 

subject bars do not,gr"<t>ye cone ll...l.stvely c,oncentration camp' 

origin, Consequ""'ntly, IHIel:!.;) tch'?I· recommendatiohs had to 

include subject b 3rs 'rei- djzll~"c;:c" to 'fac. I, 


;,' i :1' < 
',' i' ,I' 

'Basis Article I brusq~t~, conference, British revers~d their 
HICOG decision re slml+~rbaro of Yugoslav origin by turning 
the~ over to TOe inBte~cl giving them to Yugoslavia to whom 

, , 1 I j

they wlare already pr:omt9€d, :r:t" l'1€ defy arrangement Iwhich we 

proposed olJrposltion Vls··0~ Ijrit;ish could become verY ' 


, " j II j II.>

embarra.ssIng. Britlsh+Y.u~2:.,)sla\' rs value much greater 'U;an
. t Ij ~" , , I 

value subject bars amo~~ti only to }11,000. IRO ~uch more 
.interested 1n quick !3ettl€mGnt~'ortuguese gold settlement in' 

6~der unblock exterh?11458et8r~oceeds or other liqhidation , 

lEO share therein. St~~n and ]RJrepresentatlves a~are of 

this. Consequent ly ,:,recommend outright, a pprova 1 of; HICOa 

recommendations (FrDnkf6rt!s :)5'28) soonest and, inquiry of 

our Embassy Lisbon out~ol'neTripartlte gold note dem~rche., 


, '" 1 'I ' , I 

2. ' He Polish C1~i~SJ~~SO yourt~legram 116, July~5. ' As 

reported my telegram>84~: July 19, all 'Polish claimsi re,1ected 

as not concerning monet$ry gOld; Poles being so infbrmed by , 

letter and afforded,cti$~omary hearing at some meeting end of 

August. , Danzig award, f~xed yesterday's meeting and: set aside 

until, Danzig,' s tHtimc.n~!1 fate decided. (Somewhat si~ilar sol

ution -.:. mutatjs rout'BotHs =..:. re Bank of' .t~lbania under dis

cussion; sugges"ed tex~ ;Ipertlnent decision' submittetl yester
day' s m~eting being,l:'1;iff8iled). ' ,,' , • !. 


, , 1 

/' , . : I ' Re 'Czech 
I: I 

I 
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II: I· 
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FOREIGN SER~~II TIiE UNITED STA~iOF AMEF.IV· 1,(
I' i 'II # 

SECURITY :' CONFIDENTIAL 
I: .PRIORITY, AIR2~~~~:1/6_850 . ~~v;: ~:;;-.] TO: Department of State 

, /'>.11 ,dg_16_ 
FROM,. ANKARA 421 JWle 8, 19sr[ i. Enclosures (.. ). ". ~-E 


REf :'1 Embassy's despatchee NO G b
16[ (Jan 13,1948);,No..412 (oct 20,1948); NO",A-.335 
(Aug..22,1949) and No.. i323 (Apr.20,l950) - I, .~---

SUBJECT: ,.;RestoratiOJl ot Gennan _Loo~edl,Gold by·Turkey.. ,,' I ~I 
\ IV"',' ' , ,", II, ',' i , of 'DCRvftV , ' , , 'i' ]lJR


",h, . The Embassy wishes to report that the British Embassy at Ankara has, Gl~R 


1t~ ;i q",~~::'1 ~~:e!;::e:' ~!::a!t~~~!!:i:: =i:!:h~~!fa~!~!;~t~~~c~~=, ~EA 
~ C. L:" ing the proposed n~gotiat1on~ intended to reso1've the question, ot the 

1/1 ! .1;'" return of looted gold to:~hE1 i'r,1ghtful owners0 , , , i , 
,'\;' : f :1" ' I

r.,~("r-.; In view ot this lateSt l:ifquiry, the entire 'problem ~s again been re~ 

;;~ vi ,.' viewed by representa.tiveso~ ,~he UK, French and US Misslonso 1 cOPY' of 


, ~,t of: (.' t~ Memorandum of Conversat1<>;n ~81 included in this con,nectiono ItIcontains the 

I~J~-' r \,.' recommendation that thet~~:EmbasBie8 submit.. ~o their respect-ive Govern- ~lll,s 

• .t:" ,ments for approval draft 1'1ot8;s proposing to the TUrkish M1ni8try ot Foreign 

V' ,,\!' Affa.irs that the looted gold :question be segregated trom the German assets 

1..7'"",i.(J' issue and that negotiaticm:s!~rtalnjng to the former be undertBken at an 

~ r: early date o , ' ,::! ,~ : : ", I 


, ',:::t '
'i I 

The Embassy-is draft no,¥ is enclosed herewith9 It is ba.sed on a rough 
draft produced by the Briti~,Embasay:o The dra..f'ts which the British and 
l....rench Mis,sions are fo~' to London and Paris, respectively, are 

, identical in substance with ithe attached draft.. ' i 
I II ! 


ACTION' m£9UESl'ED: . • "', i :Ii, ' ." '! 

, , \ I, , .' I 

' , ',I I, ' '" 
. .It would be apprecia~6~ ff the Department wouldconsu1t wtth the British 
and French Governments to determine whether a separation ot the two issues

• ' '1 ' 
. -mentioned above is desirable; at this time and" it 80, to authorize presentsp 

Ition ot the attached dr~. nl~e, in concert. with the Br~1sh an~t ~n¢1 _
,EniI?a.ssies$ with such modifications as may be d~emed nece ,sarT/) ! ji~~I , , I I f," ( .. ' 7 f !,' I, .--'---"-, !I ( . ! .

.': I . I
I I; • The,od,ore J .. I, Hadraba 
Ii: Counselor ~ Embassy,
, I tor Econcmdc Affairs

i . I 
Enclosures:, " ' , . I 

1. Memorandum ofeon~r~tion (Ma723,1950) . I 
2~ ,Draft of note to thEn Turldsh Foreip Office.. 

. ,I 

TJHadraba./et CCg GTI i 
' CONElDENTIAL,if -- .l....3/4 ~afSYs London 

Paris'-roy' 
,I
I I 

, i 
.,,', '\; 

.l;j , 1'" 1 
, I \', 

I i 
" l' 

I : , 
I j 
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&1cl,~HOII 2, to De~~ch 50. 421.fraa·· 
" II ~ba8B7. ~, June 8,1950. . . 
. i ' 	 . .' I 

II: i 
I, .I i 

Vi" DRAFT .Hm 
" I ! ' i 

I I . 	 . T:he Embaaq of the 
.;'!tkl1tedState$ of ..America 

,i, 	 ,~,.;.. !195O 
No.. . ,,;1..·. 	 . ; 

/. The Embassy of the ~JJ.'states of .America. :presenta its J.pl1ments:ro the Ministry of Forei,gn ~Attta1rs and has the honor to refer t.(, the tor
1!ler9 s tifoteNo'\t 2l3l ·ofJa.nuaJj, 109 1945and to its Note V.erbalei of october 
f O$) 1948, both cGlleern.h:lg. ~bIf"!Il1qu1d&t1on otGerman asset. in ~key 'aDd 
t-he rest.1tut.toa of looted. 'pro~rt71 inclUding .gold.· Reference~' 'also made' 
~o subsequent conversa.tiOllS fid with official. of t.he. Hhdatr,- F regard 
to these problems. " I'I . 

iThe Embassy-is now Wl~et!~structi~ to bring' again. to t~e atten~iOD 
lot the Turk1sh t.'kmtrmnent, thl':tact that~ queaUoa of the Uq,utdation of 
rmenw assets 111 Turkey' &Bc1.: t~ reatarationof .lootedproperty,;1ncl:uding 
iSold, has not beenditlpOsed ~f6 'f)le .pri:ac1plea" both.int.eraa~cmal and 
.	moral.!) which govern this que'stiens haw been f'lll.l7 set out. 1B ~he :&nbaSsy9 s 

earlier cormrrmd cations. i il I
'1 

" I I 

It is understood tha~ ~.legislation ~ been }»'ep&red.iwb1ch9 oft 

enactment I would give ths~k.isb ExecuUvepQwe.ra.to l1egot1a~ em t.b1a ques

tion" 'but that it 1s unl.ilt.~ t.t this measure ~~ COD~ by the 

Turldsh Grand National Ass..~ foreleveral monthll to COID'h. T~e Embassy 

would appreciate it if th"MilUatr;, wouldcODf'u:m whether the iDtormatiOl1 


is correct. . 	 ;Ii/,:. ... . . " ..... ,... .......:! ..... 

For reasoaswblch'~' ~stry -wUl.' read1q uMer~~' i~ 1& de~ 

able that I18goUaticms for the settlement Of t~_two ou~ matters 
. should be conducted. at. the eirl.1est.opponun1ty'.. Thethdted $taws' Govern

, "I" I, 'I ' 	 " . 'I vf..."..,d
ment, theretor8 g in agreem~, with the GoYemmentsofthetJJ4t;eci'~....aIl 
and France9 propose~· t.ha~: .tp.~ two aspects of the. subj,91;$; ~ly. the res- . 
titution of lOotedpropert7i ~ the Uquidationof.nemy. asse~sJl1lecons1der
ed separateqo While thff t*" Goveramentaa:re ttilq cogo1~of tl\enec
8s81t7 tor enabl:hai leg:ts:L8;~on which woUld autilorizenegoUat.1on on. the 
question of eneDV' assets.b1 ''rurkeTg the)" tail··to UDd,rs:taDd theappuent. 
necessitT ~or leg1slat1cm'9: permit. t..he Turkl-m. Govenmentto I ret.urn the loot
ed property- to the right~ .pwners_. .The EmbUst. theref'o:re.lmassoeiai;ion 
with the Embas~s·of theUD1ted K.tDgdca··and 'i1"ance,is1ns~cted to propose 
that negotiations for t:}le ~\tl.ement. of the questia of resU~utionor the 
looted properir7, inClud1Jsg rbJA# 8hoUldJiotawait t.he ena.ctmeilt of the legis

. latin me~8 4eacribeduOft but should be conducted." s~as poss,ibleo 
. . . . '.' III' ., . 

. . I. .' . .. I. . . 
TheUn1tec1Shates Govermaent hopes that .t~s proposal. w.Ul. be ,favorably 


considtu!~.d by the'l'urldeh ~vernm'lltami that.ane&1"17repq ~ beexpectedo


'.. ' . '.' ':; i!I' . 	 . 
The Mirdstrt ·ofF0ri1gn; ;At£~l"~~ , 


Ankara~ 'liarD,.. ,; I: 'OONFlppTIAL 

: !!. ! 

.: ~.:+!- . . , .. 

, ;\I Ii .i, 
I" 
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gECLASSIFA:o . '----] 
,, "'-~""'",~tlP 9'~1'_ __;',..I~:"'II'J ..:.__ _() " 
i, By-.f.f N;'P..A D:.I!L!jlP/P
~-----'-t, ___----l 

, I 
I 

iI ' 
, 

, I I 

j " 
j 

! I,' , }'I ' ~t)llF4It.-
~R&l'I '-mRS I} T",l 

'II AI e'~V ..,-t .; 

" ' ' ,i: j! ,,' " -~., ,r/' ,p~: , :' :', , .' I
' 1 '"I ' " " , 

:1 '1'0 determine United state".; I~iQY regarding C1,~1ms 01 Soviet ~ 
, " ,,' I 'I" ' " ICO'fr1es .for g.,u - held .b1 t TrlporUte Gol4 Ca.m1ssion. ·i 


RECOL~E£iI2ATI0!:, 'i l' ' ' " ,I·' 

, i I 

It is re~ndecl that: I:, I 
" I I " : 

, ' Ii, ' " 1 

{a) 'l'H claiM ot <the! three satellite countries be c0Xl81dem
" I: I 

1ft the normal bUS1n$S$ ot the Go14 COmmission and tie 
: j il ',,' 'i 

adj'ud1cated in' accordance with the principles and pro
'. !!I ' :', i 

ee4ures of' the, GGi.im1ss1on. ' ': " i 


, ' ,'. r:1 . , ' " I 

(b) Del1ve:r:r of azw fWld awU'ded Cmechos lovakta be held up 

, II •
:" .I i, 

penatng nego'tiatlonof U.S. natiQw.1zatlon. claims ' 
, 

, ,: [ II' I,,\ 

against that c,Ount.r7. ' 
,:i : I 
,:;: [I 
, I, I 

," I ' " I 
I.. The f'ollow-l-Eastern :lruroTlAan, countries have 8Ubmltted claims to 

" --'6, 1:1 r- ',: I 
the Tr1pa:rtite Gold Commission !(in :roUbd t1gu:re6)a i 

I , '.' "ir I ' , 

, . AlbflldA' '., ",['!' $ 2.9mW.1on:, 
\ 

Czechoslovaka' 
, 

I 49 ' mi1.llon 
, 'il 

I, 
i 

(For »aNdg:, I I,: 5 mUllon 
1ft add1t10nir , 

I.. Albarda 
, i ' " ' 

" :' I\ i, , 'i' 
, The Al'ba.n1an ,olaim for gold .formerly hEllO. by w 

' 

Central BI;tnk' 
, · . ", i II: ' , i ' 

of AlbamaVlw admitted by ~e[tmra1ss1on andallocatlon WU7.mdej,Qf the cor

reepond:!ng am""" (for the i~ Ibel.J>g over 50% of the claim).. ZrFfer how.v"" 

\Val delayed upon ob.tectiOn. ""'~ tile :,''reneh,' after thE! ItalunGevWl.fuaent l~!C:sed 
1 " rr ' , " 1 Y· tJ, --J , 

its c('mpetit1ve claim to the ~~ gold. Upon strong pressure by the French and 
'I " :' , ' ,,' i;I,' ' , ",'

Ita:U.anGovemments and in view of new ev.1dence subm1tted ........ the fItal1an
~,' I OY I , I: . I; .I
GOVarment,the ComIdsslon ~ q,flo1ded t.o reoonsider ,its previous position in 

I ',:': I: " I ' ' 
" I:'" O1'.IS' , 

t I ' .' ' , 

'I' 'i,' ' 
, , 

! 
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, i, 
:j J ~. ~ 2 	.. 
, ;,'1 { , 

I :, I I''I 	 ' I. I 	 ! 

:one .ot theearq _t1age 01 t.t'el~6ion. 
, , 	 ' , i:I' 
, The COJltroversYr: ~g~ ~nersh1p ,of, thiS gold 8$ 

! 

~W.1IlIl Italy
" [I " " I " ' 

and 'ALbania arbes GUt or the. faCt, that the gold Vias 'lleld b.v the md.n ot't1c6 . 
,I ' " "" l'l 	 . , ' " .' . ! 

of ti Central Bam: of AlbaD!.aWitCh waS in Italy. The.B!mk itSelfl wu:est&bl1shed 

by cpnvel1.ttOJ'l between Italy aM Alban:1a and waB owued over 90% b7 Jte.l1aa
" . 'I ' 	 ! 

inte~ts, 	who .~re 'lc\'terr h19~ iti9Ugh" 'out by the Itt.U.iu QOVer~flt. ' 1'he 

que-ron is wlletbertlUa gold~f1ciallT ....~ lIT tile it&Uan~"""~, 
should be ret1ll1"ned \0 the Al'ba.rWlil Government. because theaaak of Al'baJda was 

I ' ..' ,~ .~: t :. ' . , ,', ; 
itsmonetal7 autborit7_ !be U!~K~ would l1ke to secure a portion Of; t;b$' golQ in 

I ' ' 	 :' f,' ", ' , I 
sat1Bfaot1on of ita ela5.Il "e~tl.Albaa1a 1n comlectlon with a'reoent Viorld 

I . "', r;' . I 

Court. dec1eioA. ". :', ', I 
" " 	 1 

B. Czeeboslova1d.a ' , .' t: . . 	 I 
• , " j , 	 . ' I 

Caecboslovald.s. haSipresented t,otal clat.s of $49 m1Ulon, ~ 
, . i: , ' I" 

mllJJlon 01 which was decided t'avbt.ably before the Czechs became So'ri.et-eontrolled 
,I II. 	 : :, .. 
, ! 

aDd. 50:& of tbe 	award lIuWaDSfeft.ed. to the Czech Government. !he !bi\l.aaee Of the 
" , . ,. : II ' , ' '1 

Czech, claim 18 epUt into ~ pffI.rts amowrt.1n,g to (a) 16 mUlloD (eover for
I' , ,'.: II ' 	 : 

retired S_teD baI!k ""tea) ,(illi p. mW.u" gold (sold to the I!eSoJjsbaDk) 

. (0) ,I""" 1II1l.Uo" (Skcda..mw ~~~ .lIo cleclou" ~; been .. OJ> ~... three

claro ClaiIII (a) 10 18il..iJ¥ "a+: --llT well I_eel, clala I(b) pftba~ 
vaUc1 but subject to de4ucUon: or about' 4 million, ~d (0) debat.a4"e (dependent 
I.. . . , . I . 

on ~ecision in. a Belg1u case):~l 
I. 

: I. 

" ! I . 


c. PolaD.d . i '. 	 ." I 
, ~ I, . ; 

, ': 'I i . I 

PolaDd was 	admit.~ 8S a· cla1eumt tQ the }:GOl onl:r r.'eCeA1i4 
. ". .:, 'III \ 	 .', ,I .

sinee th~P.olOB stalled tor -r~ ~ two years On 81gD1~ tbe necesslU7 protocol. 
, , ,. ." ':: [;1 ' '. . .' , . !. . 

The' bulk of the l\>Ush c1&~ u,~1.ther eeoum:l.cally n.or lepu,. well founded 
, " . .' . ::i ~ II: '" , " ' I 

sinCe. the Poles claim gol4 ..~~ }'I_taken from concentration cmnp iV1ctlmB and . 

otJr ,lirlvate 1nd1v1dtJs]s. ··~~91 told 1., not considei-ed 813 moneteJ gold "'Xc:,;.", I!' 	 ' . I 
" ! I . 

. I tor 
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. ' .. 
J \" 

'-3-.: 

. '. .'. ". "\' '. "",." i.,. :' ..... 
. .' ,. . I .'

",&"",,...,... ot reterenceof the Gold Cemmua1oa. cad 
. , , 

, , 

I, 

I' .' .: " , 'i .' . 
. . collected regal'd:iDg ~ ahove-ment1o:De<i· claima 
t. 	 ' . . .•. . .: I : . ..' " . I , 
" will ,.tie eom1rJg' ,b~fori the Gold; ~81ca tor'
,;" . " . ,':' " "I ", '. . 

.rut~,• ',~e ,c~e$,.0laot1oa .appear possible. They
,i', .' '. . .... .,' ",' . ;:, ,,I . 


'are. ,:', "'.:iii" F j '., .' ' l '

• ; h ljl , ! 	 , , 

,'. . " I .ii, : :' , ., ',' "., '" , I" . 


. (a), ' f" deal with the ': "ea, the· 8am~ ~,1a .. thQt1e ot:jweatern 


European couatriea &ad I 'aut gold _~ed: ~ the So¥let Dice o~W1as 
'\ . 	 .~t ! '. .'. . , I :' .' .' '.. r, '.' . . 
in the. COUJ"8e of·the general. 	 of tbe Gold CGIlIIlbsJ..oD's decu1orJs. 
, 	 , j ';;' • - , • _ • ! . '~I. ,f - " : • ' , , 1 - .' 

. r" (0) to Focee4Uui,' ,exiept, tQob3~t' tP alv tl-..rer!o£ gold to 

:~viet bloc cO.mtr1e. at'~~ :~3nt ~~ : ': "'", I ""',' ., 
,',' 	 . I ii,l;I", '.' , : .. ' \ . :. " " 

, . . .' . I '.,"::~ . i . . . ' , . . ',1, . 
: ,;(0) take the poe:lt1oJl:t.t the SGv:let blVCCOlmVW are not rightfUl. 

cla1Jian't,e to •.&014. 1A~' .~ th. .......;..U<lI1 of aUtIIori~ by itl18pre88Dt. .. 
~I~\,:~giriee 'of thOa~: ,:J~ea. ' " ,:':-', ," ," 1"'· " '" ' 

'" ., ',:),j 'iH, '. . '. " I)' ' '. ' !.. '. . 

'.' 'fhelut al~t1ft 7~ft be,~ most S~~U~:d 8~h to the, 

matter ·and· would, DOt liwolvethil GoU' Comm1sBlon'1D,posd'ble cont,rovvay.sinceI ' ',' ",~:t 'Ii,' .': . . ',', ',,: ,I '., " ...' 
: sih a dedsioa would ra:o~Ni~Y. to~e ~ at ,the g~vvaeatilwel.: ,It 

may be qt.185t1oaect bowever 'wnetlitill:' suCh a,,:pos1tionwouldbe eODSuteat 1i'lth
'\ '. ..:j !1\: . -, ,'.... , '. :; '. ", 1'" 

:U.S. rec~UOa of theelaql'lla.n~ governmei:lt&:arad ~. it idaht be ': . 

I "." . . i ': ;;1, if II "":"" " ' .' t .' ' 


cballeDpd by"olaS_ hrouaht '1rilthe World Court•. "Theseuond alt.enJat1ve 
. ' " '.' " 'f' I .. , 	 '...! 

.. . i'i,i 'I~ 	 'I': woul4 
" '1: \ r 	 ~ " 

., ,,",:iJ. i,l, ,..1" 

':, :il 
, I , j 

, ;!. '.1, "'~I 'I 
',; ..:,i ,\,. : , 

, ;; I: 

. IH 

", ~ ,

', ..j: " 

I, 



, , ' 
,.:1 .1, 

1 , 

/' 'I i'l f i -4
:', : I I' 

: ' ; 

would have the advaDtage of ~tt1Dg the Gald Commi.Gs1on to aajudieat.e the 


I ' : ~ 'I " . , 

. • I 1 . , 

cla.w 18 accordaDoe, with the l~gQl principles and pr.ocedures already establ.1shed 
, ' j' t'l ' ' .I 

1lUld· to dispose'of the matter 1n Is'o taJ" ~ the CoJtDd.ss1oa is coneerued. Since' the 
. . " r II . , . 

act of d1strlb1.tti1Da the gold awarded to claimants has been treated! separate~ 
. .: } 'I ! . 

frem the worket tile Commissicm !i.t&elt such prOC3ed~. would appear techA1call7I' 

I . "1 ! 'I: .' . 
feaaible. Inasmuch as the U.s.ibas aerta1D cla1ms on Caechos1ovakfa in cOlU1$Ctlon 

, 1 .' I I'I· ! II
with the DatiODal1zatiOD ot U.S. property 1D that country postponeaerJt of 

'll',II I I , 

delivery m1ght be related. to .~ problem. It is ~tocd hewever that the 
I . . "1 I i 


British Qo~erDll8l1t bas ~. c~usat1on tor similar cla1ms and Idgbtbe

I. ,I: t;1 .' . 


relftant to assoc1.ate itself ,'W~T the U.s. 10 SUCh: position. urever, the.. 


f'atlUl"8 of',,:Xl8 CommS,s1oaer 1!os'j)gn the transfer order means it e&.nnot become 

,I' ',~: i ,: ,I
il ' 


stfictive (as was 40ae b.Y th~,,'i~~b 1n the Czech cue). The gGld 1a . 


P"11caUy loaatecl SD partSD,~ '_Ill Reserw Bonk of """ tori:1- SD 

""......,., in ~be Bank of DIglaDd::" I! . I 

~T . ·i~ I; 
 II 

(',oNQLml2B:~ , . ,:.;. .'. . 

I Either alternative (b) ,; (0) would daD7 possession ot the ~ to the 

aaJ1l1te cOIIDtrios., 'fhe,yw.,.wj i'imrolve th1a QoverueB\ SD cI1tt~t ""So
,I . .,~ 1;1, ,0. I 

tiations filth the l'b'1t1sb and ',ITemh.. ,the -lUouot wbiehere \1DJtrtowne 


I '. ,". i ,I '. -- . . . I 


kCept 1D the case or CzechcsloVWda the amounts 11kel¥' to be involved are 

I ' ,': ! i ! 


small and the AlbJmSaD claim _IDOt be 1"6lCQgrd.zed wheD 1"e8GU11clerGd 117 the 

'I ,,:.,1 I',.· : . . . .' .' I . 1 

ComIds8:1on. Viitbbold'. de~V~1'I" to Czechoslovakia ,m1ght be a USeful weapon 

'. I, . I
l

in our negotiations with thatc~t.17 OYer the satisfaction of OUl'I c1dma in 

I .' II· '. i 


connection with the aat10JJaliaat1cul of U.S. property' in that OOUDV,. 
'. . .'. ,,;: II, , .. .... . 

,,,I II' 

. ,'. Ii 
, ! 

OFD I ~iN :OJ6IlcD1anl1d.erm II,
5/25/50' ' I:, 

I, 

,~I '1 I, 

,j,iii: 1'1;. 
.. 'Ii '1' !' 

I; 
I: 
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I :1" 
e~th Meeting 

, ,.I ; 

24th FebrUary!,: ,1950 - 10.30 a.m. 
, i 1 3 • 30 p.m • 

I' 

Present:-
" : , I 	 , 

, i '
H.E. Colonel R.E.LI. WINGATE -Deputy Commis:sioner of the 

I 
! 	 Government of, the Uni ted 

'Kingdom of Gr:eat BritainI I 
and Northern 'Ireland I ' 
Chairman ii I 


i , 
 I 
Mr. Alex B. DASPIT 1 

:, 	 -Commissioner lof the Gove~n-':" I'I ment of the United states, : ' J 'I' I "o:f America:':' Ii: 	 I 

,'f I ' 	 ! 

H.E. 	 Monsieur Henrrl,sPITZblULLER , -Deputy Commis's ioner of the 
i'. ! ' G,overnment of, the Frenchtr 	 Republic i 

! : 
. " 

Monsieur J. Lanson)! 	 -Assi stant to I
I 
the French 

I; t Commissioner I 
! 
I ! 

' 	 I' 
I :' Secretariat 

, I: 	 I 
"I ' 

Colonel J .A. Watson 	 . -S,ecretary Gederal , 'I 	 I 

Miss S .R. Mayne 	 , ,I', I 
). I I ' ----- I

Ii. 
, I 	 :

' .. II', 	 I 
, • , 	 I 

The Chairma~,: :pefore passing to the discussi,on of the 
Agenda, reviewed the position of the Commission IS work 
from various anglels,-' ,.'. .! 

. He also estab!lished a 'comparison between the respective 
values of repara:tilqns and of the mone tar-y gold iin· course of 
restitution, and'slt'ressed the importance of th~ task with 
which the 'cornmi~li;~b had been entrusted. 'I. 

,'" I II ' 	 I
Referring tb,I~:tle resolution voted at .the ~5th Meeting 

that, temporarily,llthe Commission IS deCisions, Iwhether of 
admi ttance or of r:e,jectlon, would be recorded as provisional, 
he stated that, i,~ :jOrder to avoid possible mis~derstanding
in circles which wie're no t familiar wi th the Commission's ' 
activities, he wasj:1of the opinion that the rea~ons for'the 
adoption of this p;o,licy should be placed on reqord. It was, 
in fact, not a new, ;lPolicy bUD, a continuation o~ an old one. ' 
All claims to r,e',~t;~I'tution Of, monetary gold wer~, rec~i ved 
within-a few mon:t~s;of ,the setting 'up of the Commission, 
and it had be~n,f0Und necessary, for administrative purposes, 
to make a rough cl!a!lssification of' these claims 'in the light 
of a summary gene~al review. 'The Commission's ,"Schedule ' 
of Claims" had b~e,d used for this purpose, com~rising a 
number of columna.i II Only the last of these was ,used for' 
recording definite!:jdecisions . 'fhe 'intermedia te columns 
were used for, rec~I1ding variOUS, degrees of pro~isional 
decisions and claims were moved from one column to another 
as and when the' Conimission progressed with its Iwork in 
the light of supp])~lmentary information received or of facts 
which had come t:o l]lght, the ultimate object b~ing to . . 
transfer all ,the~l iCla1ms ~o the "defin1te deci"1ons" 2097'68 
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columns, but ,~mly ;~b!e:p the Commission was convinc1ed that 
such a step could ',sa!~lely be ,taken. Consistency was 
essential, and it miight well be that :some of the ladjudica
tions might hB.ve, to '[b,le reviewed in the light of ~he very 
last decision tak~n ,ib:y the Commission; hence the Inecessity 
for recording many ofr the deci sions as "provis ional" and 
for occasional trans:fiers from one "provisional tt ~olumn to ' 
another accorqing :~o: il~he meri ts of the respectiv~ claims in 
the light of circumsl~ances at the time of the pexriodical 
reviews made by th~ f,bmmission. 'J,'he Commission had been ' 
able to adopt thisil'me'thod because, according to ~ts terms 
of reference, its, de/t.ini te decisi OIlS were to be ~nnounced 
orily after all claim,s:,: had been received and adjudicated 
upo.n.' ' I I' ;!' 
1. 	 'Further considei~~ tion of the fol,lowing clatnis of the 


Greek Governme~ij: I 

a) 7,358,OOOOI!k!~!~ - gold registered in the dame of' 

, 'i ,I ' the State • :I, 

h) D.9l98~gs - Caisse des Depots et Co~signations 
, ',' I on deoosit for private persons. 

,'fi - (85th Meeting, iMino 3) 

The Comniissi~h 'id,'policy, as pUbiiClY announded, in 

particular to repres6ntatives of claimant 'countr~es who 


1had appeared before Ithe Commission, had always b~en to 
endeavour to find c]a1ims valid wi thin the framework of 
Part III of the' Act ldf Paris and of the Commission's terms 
of 	reference, not:}i llseek ways ,and m~an~ of rejeitlng them. , 

, This fact was; particularly stre~sed by all thre~ 

Commissioners when a~proac:b.iIlg :theclaims of the I GI'eek 

Government which, 'i',irt :Imany respects, were' unique. 'I: 


, , 'I I" ' .. 

A cbnsiderabl~ I~ount of ,gold h~d undoubtedly been 
stolen from'theGr,e~~populatioIl, Gree~e' had rec~ived 
particularly harsh't,Ijeatment from the uermans, her ad- ' 
ministration ande,coriomic system had been almost,! completely 
disorganise<?-, and:,s~f had destroyed most of her 4rchives 
and records to P:r~.v~Itt them from,falling,into th~ hands of 
"the Germans. The :Gree k De lega te ',' to the Paris Conference 

hB.d drawn attentioIl"l~o the fact 'that,hls countryiwould, 

as a resultof,thl's j ibe handicapped in presenting its 

claims.' , ii, . i
,I 

, ",' I 

A leIigthy.dlsc~~sion took place between the I three 


Commissioners, and the claims of Greece were examined 

from eve ry poss i b 1;e 'II ~ng.le • • 
 II 

, 	 ,1" ,II." , 
, With regard tiP .1 ~a) 7,358.0000 kg§,gold regtstered 


in the name of the State, four points were discussed: 


i~ 	 It was agreed ~Jat, in view of the special ~ircum
stances, it clo~i,d be admitted, although thelevldence 
produced was"somewhat scanty, tl:J.at 7,358.0000 kgs of , r '1' , ', 	 ,
gold had, in :Cact been "registered in the name of 
the, S ta te ". ,.: I !I!.' , ,.' I, I , I:, I' '" ' I 

, I I 	 ' 1

ii. 	 The Chairman was of the opinion that, in the circum-
' 

stances descri~~d, a c~se might'perhaps be ~ade out 
for holding th~ t these 7,358 kgs "formed part of the 

litmone 	arI y 
"I ,

! 
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monetary res'erve" of Greece.. His two colleagues,
! ' 11, ,f 11: . 	 j

however, 'dls}sff~ted on the go~q.s that (a) ~he 
evidence showed' that no consideration had been 
given for ,t:~.el[~b.. ·9Vequa.n. t ity of:gold whichl was, . 
in fact, le,ftl~:h the hands of'its private owners, 

. and" (b) tha.t" ad> legal text had been produced which 
might·· furnr~~h just1fication foi:' 'considering that 
It.all the go~,cl :t:p the country belonged to Greece" 
(see., point,fvt9~10w), althoug~' Greece had ?een 
afforded .e:v~;rY'I;?pportuni ty of P,700,uOing Slph texts 
if· any exiSit;,ed l ; , . I, 

, . I,,·t 'I', . ...... .... !." . . I;).! I I 	 . . . i . . 
Furthermorej:tne Commissioner of France pointed out, 
tha t, whils~: tfue Delegate of : Gr'eece a t the IConference 
of Pari s had! 1:h~entold that facilities would be ' 

',. I \I! ,'_ _ ,"1 -	 j _ • 

.afforded 'to;ht~Governmentih the matter 'Sf' justifi 
ca tions, OOV,i~g: regard to the ~.ifficul t s1~ua tion in 
whichi t .wa's placed. nevertheless the Gommission . 

,.1 could not~~!e~fve thes,e claizr!,s!iiithe. absehce of any' 
kind of rea,il proof. vVhilst it'is impossiblLe to caBtti 
doub~ upon! '~h~ ilassertions of :a' Soveredgn Gc;>vernment, 

, a decision ·f'ol:laded on assertions alone would create 
• - ·,1 1 J, . -." '-, I 

a precedent,i;w?-~ch might be ihv~ked by all cpuntries 
whicharefiirmly c.onvinced that; their clai~s are . r -1-' .' . \' 	 1

well founde~ g~t, nevertheless:,'. cannot fumish 
ad,equate '. jU,S.t.if.ica tion. '. ;. , 	 '1"';'. H .... .. 

iii. All three"cdmrill:ssioners were 'of the opinion that 
.there, wasnq pFoofwhatsoever ~'ha t any frahticblUl of 
the goldtne~tip~ed a,t .(1) and:(i1) ~d, inl fac't, . 
been lQoted~ r ·[t was quite impossible .to tell from 
the evidElnc~ ,p~odU:ced 'whetqerany part of lthis gold· 
was. or wa~' .~otll ;comprised in the quantitles of gold 

. ,. which hadO~ep!!160ted. f~om. the,Greek Popul~tionras .. 
'a whole •. Evidence , which mign:t possibly be accepted,...'" ·r· 111' '. : . . I' 	 .

had been' pr.<;:>dp?ed too t some gO,ld,. ~ountin'g' to. approx
imately 772·:;kg:s;, had in'""1'8:C"t. i been looted f:rom Greek. 

, ~, , k :! ' . ' 	 i ' ! !
private person,s:. . 	 . : .... . ' I . 

iv. 	 A very'car,e;ukliexamiriati,On of :th~ laws,dejcrees and . 
regulations,,:. YlP:ich Greece 'lu,ld been afforde<i every . 
opportuni ty;:or!l:produc ingJOOd failed to dilsc~ose,' any
proof tha t .compulsory surrende~, by the ;polpula tion 
as a 	 w:q.ole,"':.';"ofll:.'gOld. to the State' w,as lmpo.s;ed by law, 
or that it '\'ias :ille·gal to hold .goldrexcept:in the 

.1imi ted 'ca~e hel members of the, Stock Exchange, brokers, 
money changer~il, lenders and privata' banks ,I who wer.e 
not allowed,~i tlP!i ;hold gold, and :were compell:ed to sell . 

. . it to the B~nf:;'Of Greece. befor'e August 28th,' 1936 
(this gOld.. i",a~l,:': no doubt; 'inyo:rporatted in 1.the reserves 
of ·the Bank7i.Oifi!:Greece which'we,re saved).Prlvate 
persons ,otl)lehthan those :liste.d above, wei~e allowed 
to hold gOl~,l:put they had . to declare it tb the Bank 
of Greece.i?efpre November 30~~, . 1936, if lit was held 
in a 	 safe.•,.. : r.1. I.ltil:;.was not, h.owev:er.' acqui red' Iby the. Bank 
of Greece,a~d lithe owners,. even :if they' welJe 'lessees of' 
safes,· were;ta'liilowed to retain 'the gold. Nio one could, 
how:ever,. d1~ppl$eof gold except to the Bank of Greece. 
Consideringitb~ que.stion from ,the widest ~ossible '. . 
angle, it,c0ul]d not in any event, in view lof the fact 
that there ,~afsil'!no generalobll'ga tlon to s9I"render.· '. 
gold 	to thei' State, be held. that all the gold in the 

fl,lIf'!'1 	 _. ; ,JI'.I· .' . 
F Iii 

i,::; .1 

I!:r: 
I.C" ,f ' 

IIi i 	 I 

209770r' j~:. 
, ., " 

I ,.11
, i :~ . ., . 



, 


I 	 ; 

, ii' 
country "belonged" to' the state (which was :the Greek

I 	 contention), ,a~~; that, as 7,358 kgs had been "registered 
in the name ofl,~he state" and the estimatedl amount 
of gold looted! from private persons amounte~ to more 
than this, rest;~tutionof 7,358, kgs should pe allowed 
on these ground,s,. ' , ' 
'. ,I ::! 	 ,...1 

The ,Commissi6nl ~'eluctantly decic:ied: - ' , I 

i. J!ha't the ~ 9.b~ve claim shoUld: be maintain~d in the 
"provisi6nally 	disallowed lf column of the Commission's 
Schedul~ bf, Claims, but that, .,. !. , 

ii. the sec~eblry General,"~nconi;ultationl with the· 
Chai rmart , f ~hould investigate the ',posi t!ton in re
gard to', th~ 772 kgs (incorporat,jdn in Ithe 7,358 
kgs cla~me~), in the light ,of the Co~issionfs 
p<?licyas! put lined in the preamble of Ithe present 
Minute, 'and submi t to the Commission, ;for con
sideratiop.jat its next Meeting, a report as to 
whether: tPis amount of gold could, in 'any way,

I 	 q I

be consid~:redasresti tutable, within t;he meaning 
of Part 'III ,of the Act of Paris and the CommissIon's 

! 	 11 ' 

, terms of r:efere~ce. .; , ' . i 
With regard to! !i(b) 0.9198 kg~, "Caisse des ,Depots et 

Consignations", on aeposit for private persons. ! . III 	 : 
. It was cle,arf!r;pm the ,evidence produced th~t this 

gold was held on dep;osit for private persons by !the !rCaisse 
des Depots' et Consiigha tions", a para-statal ins 'Ci tu tion. 
It was only at the it:~rmination of the safe deposit contracts 
that the "Cais:sede:s!Depots et,Consignations" w~s compelled 
to sell the gold tollth~ Bank of Gree'ce,' at the same time 
paying to the deposri!tors the 6.:t:lui valent value trlttheir gold 

,in drachma notes. :', 'Nt the, time. of its looting, this gold 
w~s still on depo~il~ ,in the. name of ~pri va te perSons. ~ . 

• 'I [I' 	 1· 
The Commission Idecided:-" : II,.· 

. , .1II', . 
that this cl'aifJ:ri. woulo. be maintained in the I"provisionally 
di sallowed116d]Umn of the Commission f s Schedule of . 
Claims pendi'ng llsubmission of the secretary:General's 
report regarp,i!qg the 772 kgs referred to at (a) above, 
when it would loe examined anew at the same Itime ,as the 
above mention~d reoort. ' I 

, -[;1 -	 , ' I· 
2. 	 Reply to be g~~en to the Yugoslav Delegat~lon a spe

ciFic poInt r~r!sed in his letter No. 5090/49, dated 
9th November, 111949, addressed to the Commission. 

The Chairman ~elferred' to the Secretary Gen~ral' s re
. . I I . 	 ,

ports, circulated under ,cover of his INT 1404, dated 10th 
Decembep, 1949" anA JINT 1409, dated 12th Decemb~r, 1949, 
of his'conversat1.ons with the Yugoslav Minister ,and Mr. 
Orlic of the' YugosI~y Delega tion to the Inter-A~lie.d 
Reparation Agency:" iii' . 

Briefly, the Yugoslav Government was anxious to know 
what deciSion, if:a:rly, the Commission had taken: in regard 
to the claim in res~ect of the Bor Mines' gold. i This was 

. jI'IIi! 

ij " 

<:. ! I!: .2:0':9:171 
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1.<,~ , 
" I 
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understand~ble >,B~t't lltit was ag·ai'ris,t.:'the Commls'sidn ".s 
p~licy, and contr~rril,!to 'i.'ts" terms' of, reference ~o 'make 
known any"ofi tsgle:cl~sions unt~l, "a11.1· claimshadi been '. 
adjud~cated ,~pOn,I~,; ~:('Paragraph, 5 (d)iof theComnlission's 
terms of referenq~ )'}k The 'Secretary ;General had :explained 
that he wa:sno~'tig f11',pos~tion, togiv,e' il':lformatio1n' :regard:
ing deci,sions of: ,~hei:Gommission, 'but" as ,the Yug,osla'v . 
Minister had insis,t~d and 'as Mr. Orl:ic had 'drawnl a.tte'ntion 
,to a. passage in :~sf~:etter No •. 5090/~9, da ted.9t!hNo.v
ember, 194,9,. wl?-icn,~~~cordlng to ,him :'las intendedl to, . 
elicit the informatIon reqllired, the Secretary deneral 
had agreed to br1q8'1 ~he matter to the ,notice of Ithe 
Commission. 	 '11" .';', ': ' 

~l 
I 

LI" .' I 
J f 

' 
, 	 , ' 

The, Commissioner of' France point.ed out thatithe 
passage, in Mr. O,~~lp!;t;sletter' referred' t9 merelYj' ex-' 
pressed the hope '~ha~,·the Commission;"w6uld take a. , 
definite de~ision:;' ,til':, ',',' , :' " 

'I r ,.' The Chairman,lagreed,'Jmt' said'that, in view: of the 
circumstances, : he' .:if~~'ttha t 'a.,'reply should be gi:Ven.. He. 
wa,s of t;he o.:p~nio'I1; t~a-tdetailed reasolls or expl~nat;ions 

. i' .,should'n?tbeent:E?rY9-iintqflanatha~ the reply shpuld . 
m~re~y stat~ that; :'lt1f1~ii Commission w~;sl unab,le,' in ~he 
present stat~ of, ;1,ts:,yvork, ~o 'satisfy: ,the Yugoslav . 
Government's. 'demand! i ' '... " ';"',', I 

. The c~mmiss;id.f~'l k~cide~: ~,: ' ':" ' 
-. 

that" the se::cJebr~y G~ner~lsh~~l,d draft and circulate, 
for approval:~iot'lppservations;alreplY on th~ lines 
s ugge s ted, by }tne' 'Chairman ~ , ; :' i 

I· 

Reconside;at:itJ!I::~"f the fOllOW:t~r' claim 'Of,3., the Czech .' . 
Government :,' :'iiii 'jli '," . .' :1:'1·.·. 

<1 , 00~,914~k~S IrlS~Odaw~ rks' goi,d. (85th Merting, Min. 5) 

. ·'.The Chairrrian,.,:~r1~~11ed th,at th~s: was .aclaiml which was, 
brought upf,or ,r,e"'1;efami:nation pursuant to a suggestion 
made bY,the Gomml,~:~~9pe:r of theUri~t~d states,'atlthe 85th' 
Meeting of the Co~ls~ion, afte,r ,a 'provlsional decision had 
been taken in fa,:vo'iut :1.6f. YUg<:)sla,via .'til respect of'lgQld whi,ch 
had been looted r~p.tt:l i Fhe B.or Mines., I The Secre tary .General , 
ha,d examined the,:$kodaworks l ' gold clairhin the light' of the. 
la,tter decision ~rtd[q~lliated an an~lysis Unc;lerl.cover of 
h+s INT 1496, da:e,:Fr,~O Fe~ruaFr,,:lT50. !.. 

, There 'ensuedl;~ [lengthy exchange 9f views .be tweEm the' 
'Commissioners, whd~ a~i'ived at' thecoriblusionthat there' '. 

were no points in,'~i:C~~ori. between th;e::twoclaim.s,;~ ,and! that'~ 
,as matters stood,. tthe) Skodaworks I .. gO::Ld claimwasjqui te ' 

• I properly classi.fi~;'p. t~~p the I'provisioris'lly di sal16wed II . ;,
I 

column of the Comm'rssion's 'Schedule of· Claims. .i·' . 

On. ~h~' sugge~:~JJ~ of:the' CO~i~ssione,~ of thJ United' 
states ":, 'I,:,J II, ,.' . :". 

.' '~ ',I, ';~L' ,~ :) .... ' , ;. . _'.' ) 

, . '. ~ l{ . t !l' ,I',' ' " .! . 

•The Commietsi'ohjd,ecided:- :; , 

',th~ t the se6~~J~kY General Sh~'1.l1d draw up a~d circulate 
, two 'furt,her, a'hsJ].yses ,of the' Skodawo~ks I go Id,.' claim in 
the light of:{t·tidt,decis10ns taken,:,bythe COmn1isslonin' 

'. ,II ,I ' , 	 '., I
regard, to the,li,gold:.collected .by ,the Austrian National 
Bank and 'thE?jBe'~gian Baoque dl,Eniission respJctive"ly'. I'I 	 . I' •, : ii: , " " 	 . 2'09772 

, 'I ! 	 r ~ 1j 

, '~li, I .1 	 'I. 
~ l' I':f 

http:point.ed


! i " , 

I 
%~I 

, tJ,;t'\ \ 


" 

I ' 

, , 

i  >~: 	 ; : 
. ' . '::; I", ,".:; 

4. 	 OTHER POINTS~1F1QR DISCUSSION. "! 


.. : ':;([11' "'" .. 

, ",' I'" ,," , 	 I

The Chairman:ir~ferred to a lett\3r reference "C.C.O", 
dated 21st Feb,ru~:1:'Yr ~11950, 'addressed by the Chi~f Cashier , 
of the Bank of Ep;g~a:Ild ,to the ,secr,etary,Generallapologising 
for the disposal 'b~ II~he Bank.of, England of thirteen of ' 
the sixty four goldlbars (now subject of claims1before 
t~e English co,ur~~IBIY the ..)ociete DO,llfus Mleg)jwhich 
the Bank of Engiliandlhad agreed to sesregate in reply to 
a letter wri tten "td i them on 16th July, 1948, by I the 
Secretary G:eneral~" ll9n ins truc tions from the" Commission, 

"asking if the Bari,k lqould see its w.ay, providing I such 
action did notp~~1nt insuperable, technical, orl admin~s
trative difficulties', to setting, these bars aside on' ' 
their arrival :n·b:h1:IF±-ankfurt, pending receipt, ota' further 
communication ,fr~P1:~the Commission.' ,The'"Chief C~shier ' 
further' stated th,a~ II the errqr which' hadbe~n coromi tted 
in no way affect~:~ ['~pe credit of th~ account op~ra ted by 
the three CommisS'~0ners, which, as at the close! of bUsi
ness on 20th Feb'ri,u~~y,1950, showed' a credit identical 
to that,' which had b~en notified iri the Bank's' last 
statement of 6th;t.ni~~ary, 1950. I' 

, , ,'!I f 11,1 , " ' , I 

The Chairmari ebqulrad whether his collea~u~swere ,of'
'!j ~. II i' , 	 \.,,.... f

the opinion, tl?-a t j::'sq>w:e, cC)mmuni ca tion: ,should be a9.dre,ssed , 

by the' Commission t01 the three Governments regair-ding this 

letter.' The C6mnh~~'ioners' of the Uni ted states and France


" I Ii' " , ,,' , 

fel t that no su~~ rrmmunica t~on, w/:is, ,necessary. , 

TheCha:irmaJ then consulted the Co~i~sion as to ,the 

terms of ,the re.p~YI'~, '0 be' sent tq the Bank of En~land. 


1"~I,
The Commiss~04!1/ 

:d.ecided:
, ""f II' , ',::'

tha t the' SEl~r?j~'ary General should dr,aft an'd circulate 
,for appro"{a~ p:robserva tiona, ,an acknowle~gmen t of ' ' 
receipt of '~h~:I:IChief Cashler'sletter, reclalling the 
terms of hi* .. p[f:iglnal reques t to the, Bank land s ta ting 
that he had;1b,['(),ught the contents of the 'Chief Cashier's 
letter and. ~hkLposi tion o~ the" account opelrt!tedpy the 
three Commiss[iioners, on be,ha+'f, of-their rejspective 
Gove,rnmentsij~t;I~' the notice of the Commission. 

The Meetirig~!!'a~joUrried at 5p,,'~m.; I 

.1 1 :. . . . 
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________~--------------~--~I~,------------------------~--~~~=------
TEMGRAPH BRdNCH ~~ " , 
III' ~. 
CONF IDENTIA L 

Control: 2469 I A '1 '.ActIaa . 
Rec'd: June 5.t 1951 . r''Jr} FfJ'''E' 3~21:p.m·i /.".,FROM: Frankfort 


Into 
 LZ",/cd, I'''''''10: Secretary of StateI. 

GER 
 . " '" I': 

NO: 9824, June 5, 6 p.m~'EUR ,~ :1 'DCL 
DCR 'Ref~ OTJRDES 2336, Ja.o I~7' 1951 and 3015.9 Mar 21, 1~51. 

, ,I II 

Assembly gold coins cOl'!lP1eted. Propose combined sh:ipment 
TGC with other gold 'and'i urgently recommend authorization 
requested ref despatches. Our opinion inclusion sma1'j, 
quantities, as monets'ryl ~Old merely because of designation 
as bars or bullion not,lrpt not) justifiable and likely to 
provoke strong Ger prot~st backed 'by Brit criteria.! Please 
cable • ' ': ',! " , I 
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FROM .. 

TO 

REF 

FOREIGN 

HIeoo FRANKFURT 

SUBJECT: ..' i i ; i . ......... ..::' r: ..... .... . . ... i· .... ... .., 

,'; , 

.• '::;..._- ..... 

r- inClosed .herewith fflr your' infb~tioli is cOP:1'oE a let~ ·trom.· ~ .et£1P:ot~ - ./.
I tbe Eco~~Adviser, me High, Can¢~fion in GetmatJ;y$9£, At1gust12,l:9St~14~:a~* .... 
'meats~~ncer.n:1ng the return of cerra:tn golf. item.;;l·' cleliwre4 frs· theIBr1f4slt~i '.•. 
• \ the l~art1teGohtComm:f.sS10ll& / il.. " .....'./.,;.,' 

. " ...,' ' 'i" ; ',. " ,_. ", '. 
. '1bisproblembas so far !lot!a.ri's'eninour ·ZOMani'i"lt1s nOt ~ted:;tb8:t"it·. ,. ..... 

. WfU; .~:robably becaUse ri-amthe b~g~ we applied. phB.se IU prh1c$._~~.uj . 
··mm.e~gold. items.. Norbave.tJ.rry q~ses come to our" knowledge .1Iien m1m1~':;::~ 
:were ·or.roneQUly included in the:;'de~iveries f'romour·Zone. '.; 

. . W~ note that the British F~;e~ Offic~inte~ret5 th~ ACt'OfP~ _/t~':~leo~, 
.·timl·• .:t .. I. '. - . .. otUtt.··.rieeJ ·.:iato. be ... ~'.;.~.:~... ... ';g9ld.·oo.·lDnging· to. nationalS.'. 0t lithe Sigriawry. c 	 ..•...·:.I.'.-n.vUcil 
dAUivet-ies to the Pool irrespect?-vE( lof these nation.ala8priva.~J.a;.~1ghtff.(_ . 

Paragraplij"(a) .ofMr~ Ca.ldecourtvs fetter)" Vie do not know on whichlega1'~ . 

atiou!:and arguments this interpre1:-¥tion is based butpriina:fa~e~~ ~~. 
..wear queS1;ioilable" In any event'!! ~I in accordanCe With Phase' ill p:rlh?ei.~~_;·' ..... 

.~prev;_bythe DepartJ.T\ent $ this, o~;ficehas'never· ~J,J.tJ.ySi,lChdj.Stlnct1_:al.lii" . .' 
<:~t:i:s£.:iea·gold cl;~.t inclUding th~se of ij"S.. eitizens~ ~wrnon~ . 

" . ,.timla.Uty·", proven to 6ursat~s:!taction<> 
. . 	 i ! . 
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'OFFICE' OF'TEE BcGNOMlG: ADVISER 
tJKFJlGH C~SIOJlIIii~: ,

.' .(22c) , ·JiABNJ.jaunu~:,.' 
, , . ., .' ,. - ~ • -, " '. ", -' '. v' r ' ' , 

.:~2th: A~gl1at ~95~J; ", ' 
,'.',:;, 

! I. 

'~ie':1'~~~~!tlJ.·Gf'jr.;t(:e m.d~1.'Iyour .a:~~¢fi.t:i.~ni~'~ l~gai " 

:;tU~1~C1;r!o;~~:;~:~~~t/oas;~~:;'t~~'.~\~~ ~i~~!!~~;:i~~~:~!~il\~~r;~:" 
, l~g~l~dVi.c,$L :¢~c~rve,r~·Y . Office is to tbeef£ect tb.atcouat' :.:C 

cla.iin g91d, found hi .. 'onii~hafr~i'themseiVe~ ~d f..b.~c:;:.: 
nation'als~ !)ill 1nto, tiU-ee aa:tn . '! ' ,.'" '.' 

j 
, ' " 'II 

(~) C~i1ntries erties to tria ~~ I ,o;Ps;j,!.:: 'The' Abt Is interpretMf,i:~·.lfQI'r:~ .. ' 

:' ~ 

, that these· countries haVe; agreed that. .§oldshSu14 be put1ntw .'tm·~b' ...- ~. 

4-re$pective of the pr.iratf.-law~>ghts ,Q,of th~rdtJ,.l)naJ.S~: !_""~ '. 
'(Ib)~-Allics .of..Qermar91r, ::'ttie.k claim.s havew"·be deCllti'd;tl1·~ aecj{;)~:j':- ". 

" I .,Wifwh th~ . I" ,es of Peadel".: . .......:.,' . '" ...!....' ',<'.' .' 
(}CUNY ff' r:;~ ~, It· . ',,' 1 ..':",:.:"> 

Cc.JQ;thei=~:"~;\:!:':tor-"thie:'l~st ,~rtJ· ihes.e are. ,the ex-ne\tt.~:tt,~•. ': . .'

.be 'lory dii:':..~t, to,.t;;;t, PlJ;ttlng g,old boJ:ll{lIllns to ~~: t . 

intO the pooL 'Ir.:~ ~. 'beetf.so de;}j;vared I. ~ ahouldlle ?~~ .., 
" .b.lrneo. to Gemany.'81ld::J'1~' subJect t~ Ge~manforoigB ;~~'lA_(. " 

j' , II" , 
. .' ..:, ;~> ...II,' 

"'. " • .1 <'" ': 

'. :1:. I I , 
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" " .' 

http:beetf.so
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'.'~ 1, 
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Vir·····.:····.", i" 

. '. : 

'FiOJf~ lb,o..,D" C" Caldecourt 

. ':'~~::':~m"he~ 226' .~.~ .··~l (~) ~.l:a~.."';::: 
::~t blsh· 	 "., ~vai.~:i. ·····J;;~~l~ 

1..~d::~:: by th6Fom1. i'. in IMdoatc~;~::~fi:#~(;; 
.·{=li=~ :r,,:t~::,/~~ . 'Of=~X1::~~~Of.~"~.~:..... \f\!,·· 

... ···~.not.;I3igtl.at;Qr:ieJ$ of the Final. thePcia Conferenc••·liepn~·~:".~, .:.;'.. : . 
•. tak::ing l.ega.l ad:vie.:~£i the FQrei,g!l' .(!J'1!'1;:il!¢@·.' ~ @~t@the'fttS4a.i-;~.~:"')i· 

. .. 	··rlak.:thJa.t cl;a.ims might be " : PVstleA in tb~ courts. :r~ .... ,~.. ,. .....:•. 
~.:·~tems,!I . :! i I' 

, " I 	 1<' ..';. ....;,..:! "\'..' 
'.,' :. Atta@bIi:1ent· \):A~toth:i.s. ·>lattsl" ,we~ a l.i.f;tot: tha i~~~rr,l~tt,Oa~

l.tO ~ths ..following obs~a 	 1 .' . ; 

··.· ...1·: . 
' ','. 	 ," ,'. '.'. . " 

~t_l~ 'JieForeign Office is . .that it vrould 'c-;ry W~ to 

;';..... 
 . justUY.putt:ing into:the . gold whi$ .i~ tJ.1,~p~~~~.~.: 

ilational. o:f a C........'T."'..... ·'........ "~f..u.!S"" .neutral in. th~ _~''':)ar 
u g p:rE'lsUmabl;fw :1.~~li;:l and' it would .:be op$I\'W':~ .o.,·tit 
ta.lr$ pro©eedi.ngs·. " whose' ha.nd.S 1~'lidg1tt'.:~.1) ..'. 
I .' am' thel'e.rcllt"e to rsclues," to he: geOO ehough' to·~ t.'l;iti 

, '. .". ~ 


Ntu~ ~o'GamAlVill Whel,'~'.: .........
,!. wcm.ld be bold subj~ct' ~Ge~;;~I.~· 
exo.'"'....· ............. la,...... ;; . .


.l~. 'W~...,. \ ."! . ,f.. 
. ".'- ' .... , : 

nal.t,ral prOpel't:y u.ndG~l:~l:;" 
Ianltneref'ol"e tc~~~ 

basJJf!l;" .' 	 .. . ,iI 
,,:,~~: "." , ... ".;.,(' 

!}em..l~ '1h~ information ava:U.abl@ regard to the o:ilne~sJi1p ot~~'l;.~ 
'... ltanf!.2: iBooas:i.de:teldto be . " toju3t:U"7·aslciM:l':.~;;·~; 

of. aIry of them to C--enfL."3:n~r presen.t " .Hqe~:r.~I_ f,o"aft.t ~" .... 
. vllurl.iheJr' i'l;, would be POS~~ibfr: ,to idet1t1fy the .c~itt8.\) ,,'1' ",. .;.... . .. ,'." . 

I ;Should, be grateful. to knmr' tP~ vie. of tYnflj,··GoJA C~al!~......,·, ';:::',j " 
.. .' 0""'" . . '.. r :1 : :. ". '. "{';'::r,c<¥le.... "".... (l 	 , i " '. .• '. "." ""j,l.. . 	 ' '. .. '" .. '" ,. ",'.. 'I ''1'. 	 .·,,,.,,,,,.,,•.t 

: lJ:i addition~ tl'.o appli{~iltt(;~ t~~~© b"~ ~ to~: 'AU1-~::_a"#~i_;.>],',,·.,; 
beiml.f bf' th@ Ge:rman omen., for th~:Il'etUrnot ~rtain,·~~-tle:·~tba;ti'tJi.I.i.::::.'/; 
are.of ~sma:ti@ or historical int}~stQ . 1heM ~ mW.1ft'.A.tt~ll.B!... " .' ,,"'.: '. 
·Wd.8~W» ~ Atta.ehIoont aC!l;·gl?es,9toJ.!' ~aae·ot;~orenc.e.~.~;::JJid·.· .'ii,,>,! 

'. . .of,~, to be ft~ u fa.l.l.ihg tM Nw:hmaUc '. htat~ ,..~ . .,':'\J:;'., .. ' L 'iJi '~U':':;;,fi~~~ 

... . . .I.· ", ':i~~~~ 

! .. 

• 1' ' i . 
I' 
! .;

'j'" I 
. ' 
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L...:.-.-"----+-+-"'=-~~,-~.--.-,,---c---~ En.Glo~ to :1'ktspa"·:;.~· 
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, REPRODUCED ATniE N;..h(J~:.'L A.'·,('"t'i,VE:" 

! . " "-:j 

Page' 2 t~·BaclQ~••~t ""...... ,,': .. ,. ' 
'. -'.. ~ .~;;a ~~ cI&tad /!lip a.; ...• 	 ',~ 

... ~;r:.shoo1d. pOint out that.... 	 -- fl th* . ~.\'~only the word of the 
corret?vu3sa of the descriptioll. and the coiu -were not Gxtrac~' b:J thit: ,j'
Land Central Bank 'limen charged the duty ot r~v:in.g co~.fal}iRg W1~~' ..... -.-;,_:';·r~
~,IQfthe approved list" In,. """'-" ........ to Item 1 in Attaciuneilt ·tB6~ 20· ~~>~\>:i';;;,; 
a.r.e not included in tha a,ppt"oi?e,q but it woul<iappea.r that.\nelcom$igll.t - '):·A: 

~E~a: :::l:5 	.,. ::~::t~ld~::::~~:C!:-~'t.:ili\l.;.·.··....·_:..::.... ' 
applications" i 

Yours sincerely9 i. 
:, I

CAIJ)ECOURr .. 
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I . . J . 

.' 1 I . ! 
j I,1 ~.' ~'~ 

Colonel J f;)' A~, Watson!! -.,1 . , '1' 
'~cretary General~ _ •. I'" I 

I 'l'ripartit.eComnission 1'01'. , , I 

. F.e~it~t:l:on of :Monet~.f, '. 0. . "1 
15,~ Rue de la ~1-J I' '.. 
.. ~lles,,' ; 
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" ,i,/ 
,...:J 

VL~, 

OF 

~g
'a:u:. J " .... . 

"'1 •. ' 

~thel'. w.""tmh"';AQ .. 

. l 
~ 

I: 
. DELIVER.P1> roo THE GOID 
~11AY BE OWNED BY .~ATIONAL9.LlST OF OOID 

POOL V¥'HICH 
NON*IARA 

."'''n... ,'''''''"·.....,... 

, 
i 
I 

.! 

" ' , ""0':"""". ,.:~ ..' .1 •• 

I ' 
'. on~ ,bar;;. 500 grams 

, . 

", ':,'-.1"' ,'". . 

pe~abt1kat.".·:'EWml:lRG . £ine golds marked~ Bach$trassel'; ',.' .(originally " .... ,.. . ,~, .
nSBSIiin H&'UlJ)Ve;r) ~ur~ell~ sW1tzerl--..·

.' . 1· . . . . . I~Le Lo~le" 
.. ! .... .' 

1SoifS:' ,P~f't.9'Russian Gold 
UP8~S~Roubles 10 " . .1 . :. 

DUESSElOORV 

U 
,I 

.. p~~U. Gold coin to tile 
·S~"val».e of' US 


dollars 2i 
 J, .•~.Ague.
r~rm.-'ll'l gOld coin of' 'MoitJl'aBSi.o ..,
,Marloo 20;' rMdre~s ·aDA.6 Ger.man . gold coins .o,£' :. ii'HatlQnaJl:t7. Marl<s 1.0,i) 

. "1 unknO_n .'
total Marks eo . ·i··· .. . , .. 

Maxk'lO,,~= ~:;on::=;~:> :. (
frrs" 2(),!.-"'= t-ra~on ~PQ possl~~:!.:1.hf'l,~ 10'3~ I tnat sem.e,,*e:ollUil4· " 
~ f'rs" lO;;~' , b~ ro~r~c . ,"
Roubl~ 4o,,=,~ 
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,caDIS APPLIED FOR ON 
t~'U;:V'll'l OWNERSOtJ GROUNI)' 

ORmS'IDRICAL tN'lERF.ST" 

. t·' 
:. 'I 

R,equ:iredl tocanplete. a " 
coil! ~J.ilection'0..- 9

lc,. 

GIlll'the1l'Heii'aekB, ' ,', , ti> ~ ... 
J4&i-burg/Lalm. .'. ,,',' '. " ,
OCkershfiwJerallfMf :3504 

, 

" , ':,':', ",',j' ',.. ", " 

;; 

'i:'·.lGold COinS"i total Ernst ,OOttwt» i~l" '" 

'. ~J[ "1,""' I 00 ~. ; : ;,.,8.X ,."... ;ii J.n ' Lorn~~nSitraS"4SCf ' ; 

amoutlt,fi!.; of ~{arks , 

'; " 


10 i¥ld 20~' ,of 

!vm·itm~ fenner' 


Gel!ma.n Federal' 

states~ ,issuedbetvJsen 

18$0 and 1914"
I 

I 
~,. .. 

!, 

. ' ..... 

I" 
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'Withregani t.o .the Co.mmis~ioners;ll ',,~ch1OUa8k,rC!)~.!l"·""'~~: .. 
,.~_~ ,as follows: The is not responsible for ·t.n.·a~:r.f_ .. ' 


.' .... "~pool. noresn it effect': walsfrom~ goid'pOolJ;j '_.its_'!IA~'" 

,:.".:t4.Ve~.Qther than thosen,ece' m.eet itsaclmi¢striit.1ve ~t.4... as .,.' 


i'"
, . 

'.: 

": ' 

,,' . 

.. 1 r-'-""'
" ~~~ ..I . 

.. 
, ",.' 

I: 
,. ' 

VV4!!iUi&.")~;,L\.j.L" ''l'Rl.PAliTITI . , :' 
~=''''.!."".,I;'''<b.I.\.JJ.'1.,DE ,:t.,~OR..M\1t\l~ ,"

1·1.. 
/'.. 

"rR[PA,~[!j$ CO)A!!J.Ss;rON, : j,;' . 

OF' .MONETARY oow . 
..••..•. ;'1. . .' 

~.l78'. 

0, '" 

.J.... ,.... " I .... :;,", 

, ~~~'.C .. Caldecoort" l';sq" $,11 . 

" . , ; ',.. ',' 

RtJE DE LA roR' 
XELJ~'E S· 

'.!' ' 

, ' 
I 

'Of£.1ceaft.b.e Economic ....<IoItv""-"'a"'-
',,, t" 

• ~ 4 . 

, Dol{oB1ghGoromis' 
,(22c) 

. ' .. '~ 

GernBnyw Ii:' 
. . ;f . 

",Bfl1E1r' cal4e_un~ ."
" , . "II ~d t>efer to·rrry 

. , 

.' 27Ii~_~195.a,•.•• 

:or ~'A ta't.·- . t .J.h·" C,•.1111.~ .~ ,Up,~'r.I.; h ... ,6 

, .. , 

I: 
. , ., , 

. ! . 

; . . . . 
( . . 

i 
I
I' 

Ofii~two.~etters YQU sent'~ :,nn,J~"'U were bqth dated 19 ltt!y 1952' and. ~ tbJl; ., 
:eBla' mference F5/519" ,', ,) . 

.""',...·- .....711J~ of 24' May1952:iiA wid.chI~f;Jljtt, 
the various, que,s'tiPns JO':l re,t~~ .i11., •.l.GIas-

, ! .' ~ 

.". . I 
" 

;.; . I' , " . '. '.. ' 
.,. ..... ~ 

: 
Gonmp.psim at~ts:lAst ~. 

". , " '. I,'" .'" . 

" .. ' " ,-, ..;; t! i,
.1, ,\1bm1tted the, letter ):n . 

. 

';. . 
'~zedunder its ~:el'ms' It wa5:ori.lyafJ8mattEll':.;of'af:1fJl1.i'l:1;s'~-".\",ta.v. ·eonv""-lie.nce that the ' iooers~ in ,'.hom "is' vested the:C~lfts~.~$·lr' ".',., 

"f'QriW.judicati.ri.g upon claim (~nt,rusted.vdt.h the task ofo.~t.ili"tl&" ..,'·i 
accOlmts but th.e1.r paW'Elr's re,spect are .1:1..mited a-n4 .~, •. '. .... '.' i,! 

,Wt,nictiMs 'from t,he three . 
I 

XO\lrernm!~l'~S,; . " . I 
~ 

" ,I 
. '. " . ! ' " 'j 

. , It follows tha't~' 00 ,t~l~:::!' I, wmd', ,t,}:ie Co,;,;ussion caMot dt$Close W __~Ir~gardiag the composition qf'" ",::,old pool 1:,0 anyone, outside the ;tbrGa 'GW~" ... 
arid, On the others that " 'suct~ 'you' WG\lld like' to ~" eff_t.eQ; .. .," 
be ma.• 'on instructions three Governmaat.s.. ,. . I ..I . , . , . 

, ' 

.! ':: :,: , 

'l'QUrs~ceret7~ 
" 11, ' 
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