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. ' - , '\ .... ",~. . . " .' "',' . , ': " , . 
In 1943, the .Govel'.l'II'Ients ot the nation.a, wlit()hY;:b~,..'uni:t4?:d,to tight 

, .~;~',·:j't'i!.:" .• : .' " '.; :'~J':'2"'1;)"<", " " " , ' 
GerlllallJ" and her allie~f,:':vj~illed by the French N8ti'~~1 cOanittee,' i~sued warnings 

, ,',:' l' . , 
to all concerned, and in particular to, persons in neutral oountr:tes, that they 

, ' .' ,,' ·/3k.,:,'·.,· ',~. 
, rea8nredtheir rights ·todeolare 'the 8.bove-ment·:i;oned~·aot8; 'invalid. .. 

, .' ~~:- \' , . ' :':i~}j~~\~~,\" :}>":>'i~:,',,~:";:i\"~';'.,; ':, , 

Later, in the cours~ of a 'series of ocnferenoes .held wh1ie' the war was 
';~', ' , 

still being fought and', subsequently ,after rlotory\bad 'been won, the Governments 
. ':' :-.t:~ , , - :-' .; " 't • 

of the United Nati'dWs: formulat'ed the principle. whi¢b were :~o' g'avern ,reparation 
" . "',~:." ,':: :,' '"}.,",","",,, " : 

fran, and restitution: 'by,' t,he Go'Ierrwent8w1tb w~ct( they had~ef'.n at war and, 
, " ':',! ::,.'i:' ,'" .... ,:)~:j:;~~;:. ;,"',~,;~,':.P\~;:~~;;;;. > . 

finally, they set 'up·themac~neryne0e88ary to'pu~ ,:,ll~he.,,·'pr1.nciples, into 

praoti... . . "<,.w,. ,... '." .. ·d::~t,: "i'_;;;:;:{{:~' . 
The Union at S~et"'!Sooialist Republica o~;i:~!or"~he 'p~P,9ses of the 

,(-,:",".;"', ' .. , '.":"'-':'~~"" .,: ~., :'. ,.:\ ~, ,::, .... ~ 

present report, be considered to have withdrawn in the course at tbes~ conferences 
. · , ' . ,'. ~;,l;' '. 

, ' , \f~1 :, I 

from tbe arrangements for the, restitution of moneta:rt. gold whioh are :the only ones 

, 
,I 

", :\ ~; """'" ·,,:,.<:;!:':";~~~1.~~li;\:' '~:'~J',:;~~;, .", :' r.' ' 

with which the Tripartite Comln18s£on tar the'Re8tlt'uti'ori>0t:'Mo'net~ Gold (nereafter 
, • I, ' ' ' : .' ,:p.t.?J;;:::, ;1:~;" ' ~': . I ' 

described as "the CommiS~ior'l")is. oonoerned. Ita~,:~nd 'Austria were ~fforded special 
,r I 

~reatment, whion nll :be des oribed 'later in tb.is report, un"-er theae same 
',>', • : ',', ~ '.' ~<"{~'::~ '#, '-.' ~. , ~ \~, ' 

;lI.ri-e.n8ements~ ~ ,~' . ! ,',<l ,,- ' 
(Wi th regard t~Ge~ ~it . wUlbe recalled'· tSat 'in '19ie~:tbe" claimant -'. . ': ", '::, ,."., . "L:t' '.,,;,,: ,.;,:::::,1,:,;:;". ~, 

powers had endeavoure,d." ina "far as' Germany was oon~t.~ed" to' ~s~~te, in terms ot 
. . . . "-', , ,..!.' . , ',~,1J.l': '':'''' ,. :","":, ,: , : 

German ourrency the tot.al-amount of' x:eparation to,;'b"paid','b1:q;~;.;.miI.n.J ;in gold aDd 
. .)" ~l~/~'.~:~r.~/!} '. ..' . '~,::,:1~~,'~~' (, :' .. t,",~;·'.,<',:.,".:. d ~,' : 

in exohaage. In 194.5. }i_ver, tneolaimant powers, ~oidedtn.at ~rman p8J"l.ent 

should be carried out by bending over ;eparation in~~nd to the greateat' possible 
.' .' .' ',.".:':J~.; .' , : 

extent. At the same time, it'Was deoided that c.e~"~,";BpoUld be di,.~d by 
I • . 1 j '<'''--'':' ~ , •• 

I, ,,':~~l{:'~;"'"'''' , ,:2.1153,5 
. '::.!:,f; 
. " ,/: ~~'~'> 

,i' , 
. , 

, 2/ ••• 



',' '~~q.'"',' ~. 
" ,"'j 1 

• . • . . ~ 1 

, el1a1aatiOil. ot:bft '~,'1n4'u~r1 ••• : fM 1At.at~oo. ... ~.JtO· • .:re~rd tbel~oar1t1. 
. . . .'., '~':~:i': .:. ". '.1. ,: " ,.' '. ~:..,:·,::ct;~· :.;:r:~J~~;;;,~;,;,>;~t, '" ,~\il :\,\ 

at hrope "', bre~ ';IIp:<J,e~8,'wr.~elltial~,' ,~~~r" I,"; :.,:J;'~~'{'~;:,~t~i,T' 
. . !here _n two':;' •• p&rate. prdbl .... ·l\oWwr ... ~o;ibe·hOiMi.p~~!lIat~.:;ot 

. ,"', c';',;· " .•..• ,. ; " . '. (li~;~~l,\};' :,' 1)<' '7i,;':i ,;:,:: . 
Nparati_ b1 Cel' .. ·,'t~t~~, lib. 'lI&d ... 4"'';:4 'tba~' :ot,:ioe_ti t'atiQ1l 

, ~i.'.::,~!<'.~ I, I ."~r·,:., ". . I 

bY QeI'aDl' ot a. lIuoh u;jM:».eible ot the loot wh10h ' .. '111, bad acoamulat4t4. !tie' 

pr1Do1ple or resti tuti:,,~i'~~~ab,' tblt UBi ted. JI~;~~~ ',':~/:~ 'ear~, :da~., 
" '.' ' . .1. " '. ""'. " ,.J: ' , 

.. it. dea.D4upOft Ge~ d1~erillg troa t~t ot r~~~1~., . . , ,I 
," . . . •. 1,: I . .' .. ' : ·,:,:.'~;{:;f;,';:!:7?'Y;i. ""''.':;.! . 

'. !be loot ocmpri.ed,. 1llteral1a, ,Work. ot art·~~;'tae~~_'bl.val"'" 
, . . ". : ,.'. ..' t{·'·· "!"(:'i. '. ·.r;jS4':'::,.,''', .. . ' , 

aJlll large qwint1tie." otmOD.~~' gold 'wtdotir~~' .. ";l~~red . fran: '~he 
" , , " "".,", ',:.:. ',' , :' :,'" .:J~: :.' '.'. "':,, 'j : 

OouaVS.8 .be had :~~;'aD~ :in~~~ .111 b.r OIrr\~~e~1, r ••• rna', part . 

ot wbl.Gh abe bad ~r.';;~.1T~d. '~yi degNea, toneutr~;~o:~t~.~~J.: ::" .. , .' , 
. . ,\. ," " :S:~~""", ,,:',;:.~ ': .. ' ,.;. . '., ':'~:~~;;f;:::' '~~;" ,":'l':~":i:':,~r:~~':i~r~-~'L";>/" ~ i ',. 

It ft. reall8.d., t .... t' tbel r •• titut1011 or Bloae~'gaid,pre.~nted:.teature. 
:'~'.~:.. ::. <-: :"',' :~'- <.' j :.", '<~"'~;-~~';:'f' '" ,::, "'::\' ~~:'!NW,;:'::",'i;;'i:~\\~{i'}"(;' 

d1tteriDg trca ,~,b08. ;6~t~~ ~~jt1tut100'~t" 1dellt1tt~~~i; ~~,:,~'.i~;~~d: other 

ident1t1ableobj.ot. a1nce,ggi.~(b7 wh1oh' wu •• aD.~~:.,*·d 11l .... :,'t01'll or: 'bar • 

. or' oe1u and n~ otber'~~~~~~:,.~.'ot that _tal),"wJ~d'~~~~~'not, be ' 
," . , 'j' " , 

., _', _ t '..' '.'<-. ',:~1:". , ' 
luntit1able ill the 8_ Blanner. D1r.ot NiI"itutiOi)""onth. bu1. ot :. 

.., .,',' .'." , .. 1 i.' " ' .. ," ,:ii:l ",' .. ,,' ;:. 
i"at1t1oat1OD, at all the gold ;blob wutouad 1D);~~,;;orr.~overed: 

. , ' .... .' ~,': '",',', " , . " . . ~':"",.~:~',211:'i: :~~~.":'~'~'" t,'... :,.,".!,,', ~ . 

. trca third oouatr1e.:t:o which 1t:~ truster,re4 ,bt,:;'~~~:~;wU',o.learly 
, .' i '.;. , . it' "~,.: '~(;.' " , ,~ . 

1ilpraotioa'b1.. . . , ' "' , , " ." . " ~;t~ , , , . : ' 
''''-.: -;/ I' ~, '. , ~1' j, 

A aob •• ft. tur.tar. evolved, wblre'b,- all th1a '&~d would' b. pooled 
'.: ...' .. " ;:,,'(' ,':': i: ','; , . ...' :" <:t ,'; ";':";:\"~:i;:; :,,: .. ,' i:.' " 

aad. 41nr1bute4 as ,N"U~utiOl;'.: on. a'lpro,'rati. but.'; to:'~t~. ,OO~ti't.8 'e~t1 tled 
,'. ~,i. ',! ;"\',1 ,,', ';,><d<~ ~'"\>'~""':':l~,;,-,'L:',"""'" 

~o part10ipate in 'the~:pool'wh1o~ ,ooUld •• tabli.b.,tbat{.:i4.tttl~'e~:,qUantity at 
'. '.' ,~/:" ,I~'. . .. ,'" ""\d'l: ,.: ",'::;::",'>/, i '. . 
DlOl1etU'1 ,ol4 'belODg1ag' to.1hem; ba~"'be,.n,l*ecl b7 ~,'c:Jr,;.~:c)ngt'u..U7 r.moved 
, . ' " . .,' " . : : ';:'. . " " 'JL;\~:!J,~: .r",'· '. '. " . 
~Dto ce~. '.rr1t01"1. :;. ' .:.... ':". . .:'!Y~i'~::':, .', ',' ". . '::, . 

!builth. prillcipl. ata18tri~ut1oll .... re.tit,:,~~~~. to ,b. tOl'l,lulatecl 
. ,"., : ' .. '.., . ",',1 , ..' I 

udl~ 18 with this d1nribut~~ 'l).8:n8titutlO1l,. al~J that the CorrD1a81oll wu 
j • • 'j' .: i 'j" ; ': 10."., ,." .. 

,i" ;,~ ~i,~c: :', ' ' 
1', " :;..:f~"".;~. " 

T , : '. :', ,. ";',~,~~"\" , " 
,', ~:'~'. ", ' . 1.. ' , t ~~ 

" " ," "'. ,"1"': i .' . " ,.' ',;l·· .' ,',' " 
2. tbeIlltet-41l1e4 DeolaratlO1i .'llBt ·acts' or d1!p0II8eaaion oomitt.4 ill 

ter:r1t0rie• uaa.~":,e""",,""t1:oll 01" oolltrol., ',,:, j . i 

, ;::;..:~~ "': .. ' , " ;, .;' ;! j. .' • '" '. ~,j! ' .'. .,', ,.",' j .' ' 

, . '!h. t:t~t warD,,~~:'~i.~~to; .. it 'abcwe'wu :1~':hec1~;:''g~,\~$\;J~~r;r·1~3 •. , .. 

ill tbe tor. ot. a _O~~l~~ i;~O'1rb1ab .was ,app~ded' ai1iu:pl.".:i~~\'_m~andua, 
, ,', ":'1'!i" "'"C''' 

, I • • "t~'>~ " " ~.. , I. \ 

b7 8nellta.1l G«erna.llt. of' the ;1JD1tecl Jlat1o~ and th;f;Prea:Ob, :R"t1~ ·Ooamitae. 
" ", , ',-\. :!. , . 

• r i . , ) ..... , ~ !~". . , 
• I. 

j 
,I 

t . '~;',~ ;\:~.'li':.';': 
I .3/ •• ~11536 

, . , ' , ' 

c' ~,'" :~ 

;~'~~~ ~- .~~- .. ~,~J'.~t",,~, 
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"~ .' 

• Thetull text ,of, this : Declaration and 

:.'r 

"',;r,-" 
• .l! ~ , 

.'::~~J~; :, ,,' , .. , 
of the a.OcQapanY1ng memorandum 18 

, , . . " 

'I 
appended to the pr~~;~:~ ~report as ,AMex 1. " ,:, 

"~)::: t!l,~' "";'·f~". 

The explanat<n1'v~~or,m.dum 'ma.de, it olear t~t:t',',he<'~~~a~iOn',~O'Vered all 
, ' ,';'J, ' ,;' , '" 

torms of looting' towpi',~~' th~'e~emy had' 're80rted~ bU~)7goldiftl('not7 :specifioelly 

mentioned. ., , 
, " I 

, , 
, }~, ~,;~:;,\ ?;~:'~~' 'f'" , 

The later-Allied :oeOl~iitioo on gold.' 

The illegal seizure, by the Axis Powers, of,g~ld belon.gi~ to the na tiona 
f •• ~ '"40\;":" " 

which they had occupied 'a.ndplundered ,~aie~d :i~~:~~l~~~~~~:~~~,a~~:\~~ ~eoame 
, :',.' , ' : •• .' ',1' :'::i,~ "~:" .!, : .,:' ... " • . 

apparent, at an early date,:' that speoial measUres '!'o.~:dh8:ye! ... to,:~e ,enacted for 
. , " " ,,' ','. " " .. '\7-~:' ~~f:l1!" ,i.~~'~~:/> \ ~ :: ... t . 

. 1" 

dealing with these proQlems'., ,f 
, ,:',t: " ' ",;[' , 

Aseccnd warri!,ng applY,ina .peoitioall,.to gold ft8 ,tilerefore, i,ssued on 
I""j"t ~~ :',,~~ -', ~,' t . . ;t ":-' i : ,:. ".~'''' " . " , 

22 february 19lt4, in '~tb~ ,form of an I~ter-Allied DebJ.a:rati<il'~n',.ghld.' 
• I I ': .. ''I' I"~ ' , " "" ''', 

A cop,. ot tbe,i:qnU'ed ,States' 'ver~ion ot thi8~\I>eClar.tiorl 18 'appended to 

,,"~4""~"1~!"":;" '. ' ::: '" . .1~\' ~~.; 

'~:;';:{~};;:': ,.;',,' .'. "<'<' 
cOliOhrenoe., ", " ", ' 

ot the United Nat1:ona :MonetmandP'1nancial 

/ 

: 1 , ' ' 

The question ot looted 'gold and of themees4ejts 'tobetaken iq cmneotion 
, . , : , '., ' ' ' , ~ ~;:~'(\~'" ":',",' ,~ " ' 

therewith waa, further, reterred to 'in ,the reoomm~~a~iC)~~ embodied ,in Paragra.ph VI 
, ,', ' , ", , ,"', :;,;';:'.f",;.;.,J i '" ':;',' 

ot the ,Final Act, ot the Unit~d Nations ,Moaetuy:,:and~:'Fii~ia:1Conterenoe held, 
,", ' ,'t' • , ,~,:':' " ' 

traa 1 to 22 July,l24Jt.; at B,retton Woods, NeW HamPsill~, U.S.A. 
. . .'::~~:~';"."! .' J '. 

A oopy of th£~;:pUagr:~ph is appended to tbe' present, r~port as· Annex 3. 
"J;:: '" , ,,' ,', '.r"~;" ,:,~', ,\:;:t\i,," i: : , " ' 

, ., 1,' .-

5. The Crimea COnfe~e"noe.',i',,: ." ,'"J~~'.,,: :', '-.:.,;,:',{, 
Although the 'queatiQil of German 'reparationwii~,·cC)nsidere4~jb,."the 

" , : ' ' ',' , "J,Y',': ::': ' "';,':.;,,\ ~ ; 
Governments' ot the Uliit~d' :~tate. ot .America, the' Un~,te,dK;ngpom of Great Britain 

"~ • '1 t)~""~t • .'~. I. .' ,,"\j~:;~~,~. ..,fL,' ";",.,, , 

"~ Northern Ireland Md" th~ Union of Soviet Sociaii~t Repub11o~' at ': the Crimea 
"~".'~"'< ,~ \" ' '~:'}~~ " ..; 
Conference held at Yalta, early, in 1945, while thei'r troops were still fighting 

, , .,." ",' '~if::J,t, :,',' "" I ' 

on ,all tronts, no ilpeoi,fio decisions 'Rere made re~~t'i.ng,:to:restitution and, in 

partioular. ltho q~.~ 1Dn e>tJ ~ r •• t1~t1on of~~~~~~i;;r~\~~~~ ar1~~~ 
,0" r"! 

• , ~~l" ~ , 

6. The Potsdam CoDlerenee,_ " 'J 
".'" " , f. , ".' ,,', , , 

At the ConferenCe held at 'Potsdam at the end c:jf Jti.l.Y 'l:945'atter the 
, . . ' '",::;. .. :." ' " . ':, ' " ,:,.f.:i",'f:·:', • \.' : "" ", :, 

oapi tulatioo of Ger,liIan.Y; 'the Goverllllent of the UniCln of Soviet Sooil!ilist Republics 
, " '-,:,', '. ' "<~.ij:;;,', ',i" /,':;1,,; " ! 

tormall,. renounced all, claims to gold captured b~:;l~~: a:l17~~, ":~o~,~:inGe~153'7 

'~~~~f~~~~: 'L:~;">',:' :~:<" ' V . .• 
. .... ,t , ," ~ .::.."J:'., • ", "''''. ~i' , ~' 

• i 
,I 

,:: 
, I 
: ~ 
;. 

), 



I 
i 

J' 

J 

' .. 
" 

"hence' 

.":. ,,.. ... 

~', Rcr 5 ';;':'-T'G-<: . 
~ ~ s. •. S;" .. 't~ .. f:~'t .:'" . 

;L:o +. . .. ~·i~.:Q ;\'\ '1"";. 
'\ Q; ~ ~:ti '1 :.' . . 

. .. i, .' ..:~;;;i}~~~]r:?;;!~~~lf;'Q";~";'~~:':;' ~i(} :>. .','. 

tn~re8tituti'on o£'gold.at!;:that 8ta.ge··~ ,left.~ntirelil ',' 
, ' " . " .. ' . : :~ . .. ---"', . 

in the banda ot the Governments ot the United St81tea ot America Md of the United 
.... ' I ". ,.:-.. ~··:·:::':~~~i~':· ,;';':';(:'t*i.., ;.-. . 

Kingdan of Greet Britain,' and N:n.tn~n Irelari~~;~.~rf:~~R~,:~r:th~ other al11~s 
"88 repre8ented·a~.~he dont.re~3·'· ::';,F 

. j 
At Almex:i',will be :found the releYant extraottrom the C~Wuque issued 

, .. :,"J" . .')' , ! 
: . 

after the. Conterenc'e. '. 
""~ ,;: ,,('. 

'\ ' 
,\ ~ . ~. I .' 

Allied Contralin G8~9Y. 

I 

MoscOW', nor the '~uadripartite ~uthor~ties inGe~ny, .had 8n~ jur~Sdiction ""er 

the Restitution ot Mo~tary Gold,' though the ,Qtiadpiperti te body in Germany did 

fomulate particu~~~~s:;:~~~,ii~~~(~;';~~,: ~h~'~~inc1 ple 0((. 
• "',, !:"'''"l~'' ;!\~iv( 1, .~ .. ), 'k ,.' .... '.; ',' ", J'," /.: 

Restitution. 'l'heyd1dthis ~ ho.ev~rt]laving 1~;' ~~i~d)~~~id;riti~~~bl; objects '" ~'t;.. ~,II.....-- ", l, " ,~I /' "-.:J',. ' J\., . ' I 

suoh aa works Qt:>~ which h8d been looted by Ger!DlUl3'. ,The gold f~und in 
"oj :-~J{4:... ", ,'I!' , " " ' " . ," :j " , . , . . ' 

Germany passed i'~~h the banda of the Governments :pf the United states ot America, 
, '. ,:" :':"::.: ": ... ,'.. . '. ..' ~,::)f: .:! ~ '. < ~~; •• :" ' I 

of ,the United Kin,gd.om ot Greet Britain and Northern Ireland and of the French 
, .. L ,. 

Republic (hereattet'desori'~d as "the t~e GOV:~~t\s~.,).;:,~t~:,~,ugh. their Military 
. >';;;'~.:~ '.,~" · .. ·'K"· 

qommanders in .Ge~~;V~:re.8Pons,1bilitYfOr~,::~~~~!~f~~~€:hS~~~;y;~;;~ ~ be: disposed 

of rested, prior 'to, ~the paris (bnferenee on Rep~tloiJ4~":with;the 'three 
. :' .,;. '. " ::,. '.,' . 

, ' , 
Governments. . ' " '. ',i',,·, . 

. /-:';.:' 7·.c"l/." : ,,-: ,,,,tI I.:, '::'.,'.: ~'r, J' 
~'/ ,.vC':'" '.\,,'''1 .. ' .... ~'',;...t.,.,1 ...,<,,1 / ...... :., ...... ........,~I",..'·V-~~ '? 'r/~"" I(.....L.". r!-L'1~,.~',~';\~~ It ... ·i;,/, Cu:----_"-'1'.·, .. ·("I, -:,.,,!;,~?, .. - <, , 

l~"'ii. C~8S1~ . has had. oog.itzanoe :O,f~~!t9:~rWIJ~<:~Wi No&',53J, :promuigated by 
• .' • ' ' - '. :' ~:'~' , : 'j" , 'J. ' 

the Military G""ernment ,of c:;erllllU'lY',·wfrl,ch g~.~lt~@.,!;:;1?,t,~r;~li~; the holding and 
'. "r'''' ", 

surrender of g~ld,'in weste,.n Germany. Rele~ant':~~kaotstherefrom' are quoted at 
, " '1 

Annex .s, as 8; matter of interest. 
, ........ It '>- . • ..• ' .... 

I. I 

• 
" . 

, " 

• .',' . ;~;:·:}\11" ' ,.,' '!'., 

'. ,., . ,"'~,;';:;!l' ., .... ' . "'", 
<" '. THE PARIS CuNli'ERENCE',0N'f,RKPARATION AND SUBS~uENTJA~NT;,.: 

): ' 

. 1. The confere~.:,.~;i,i11 " "::~:;Tr:):;~,:~~";'r: " 
• ,'j 

The final deoision to pool the gold fQ\m.q., ).n Germany and that which might 
I ' " '::',:.: ' " 

be reoovered from ~,t~r~ :coun~ryto WhiC[.l,i~;,:~:~lt,~~~f~~r~d' rr~l~rmanY:. •• ~~~:,;"" 
distribution ae restitution on 8 pro rate. be~~~l':~~~g';,~he ooun:trie,::p8:~:ticip.a',trng 

,~: .~: :',,'~,>; ,. ""~'1~ ,,"!"' .. l'I···t; '~'.i.; {;':~j~i,:'r.;'·;~.:~~:~'~' '. 

in the pool, W8S .taken ~tthe Paris Conrerenoe"~bni:R:eParatlonh~:ld ~ri~ia'\~~cim~) 
"'.,,~, !., , 't . , . ,. :.. . ".' ",:- ", . :"" 

. 9 November to, '21;.'December ,1945., 'The 1nviting PQWera were the three Governmer.l't::;" 
"": ... \ ' - , j • , .': ~ ~.',': • ~ 

as the Powers o~Ottpyin~ .the Western Zone o:f, Ge~,~ •. , . ; 
, , "'" " '~j~i ' .. ' . " :,~'; 

~ :~j~ , 

) ->. • '~r~~::< 
~.'.' , 

!"-. .t' t ~~. ,t, . :!, ~:;. ~. 
".', 

" 

" 5/ ••.•• , 
~'I 

., 
,I 

" ,,',J 

.. ' , 
:' ; , 



,J 

·l' ...... ··, Wi,,~'.~;.~.:.:.~.;; ~:~c,. 
.:.' (.:.o¥ "~'~O\\;' 

r.:--.. IL;B~'1~-;~~~~~..Llt: , Q;~ w;i, 
-. ".; ·-'-~;-r};. . , . . i. tJ.L , .. _-' 

I . '. , " ~ 
i/'~f ,':~ '\' (f. -."", -:;: 

.... - ~';;- . ;)':"~1~:" . : ~',:-, ': 
'. ,~ . " .' 

I . . ~" .. f" I, '.' " 

I 
.1 

2. The eenierit on' Rearati.on from Germ 'r,jl{"on'''Ule,c ESta:'bhsruaent of an Inter-
ied aevarat on Agency and: on tees t:tution . l'¢rie tary (;.0 

, ~.. -. '- ,'. .' ,.,'. , ... ' "-"i;::~';~~_' ",.,:':' ( -",:,:. 't;{;.:~;~··t , 

Eighteen(j~~l~~~~~nts o,f the U~ite'd Natil~~[}~;,~#:fi'~t:of;vmose claims no 
, . . ;~ ,;,;:I<I<'!I " ..., .' : (\~l": ·'·I'CO;):., "~·!':;::."I"!·'; , . 

~ecision had been, ~k~n'~'tsa:Bwere 'rel'rese.~t,'~d~t thi~;:'COrlfereli(,.e. Which. in 

its final a.ct. recanmended "the Goverl'iments pre9~J}fii:tuj sign an agreeme nt, the draft 

of which was e..bodi ed i~H:" Pinal Act. . :'~f~l~,t2;':"':,' .. 
The Conference, also, unall.jmO'.lsly 9.giJ~'(f':r 1nch~de a ·'oerta)!1 numher of 

'~ . 

resolutions in i.ts·F1nel Ad. One ofthe~e, Resoi'uf,ian 2" ooncerned,gold transferred 
~ "':' , 

to nel:tral cO'Jnt~:f~~:.)t is, quoted in'rull in ;!1~:~i 6:~.·Q'.,tJi~ .. :f;r.esent re}:ort I since 
'" .' ,.J. ,';,: .' 

it directly arfecti~f,the fonnation' of "r:c Pool ,:.o.r.i{~ki!1efai:{·"Gh':la~ 
'. ". i , '~:{.:,~, ",~"'-. .. I .' 

T'~= Agreefu~nt~ ~~c~ 1:1.:1, -:.r:e Agree~nt 'qri~:·jRe~'n~<lt:!."~il'tr·~:mi'~r'ni31ly. on the 
.< ",;11:.': . , ' "';,):"; ".,;:: r 

Es t!.lb1i~hme:", t of anlntE~r~A,nif!d' kepa'ra t:i.f)n~er:~j~itnC '.~)j:;"th:~·'\i:i~~·,tit;u tion of .ilionetalY 
"~".'< :' .~;..1.J":{'~'~'i" ',~;.f:".~':.;~t.':':L;·{:'·."'> 

.-.1/ ). ... ."..,,. l' r .... ',. ... ,~;, 

lold (hereafter' descrlh~aias t'he' F'A.ris Agree'llet)·t'diiA(e';fB~·t1~~;i:'6n,~·iVvhiCh is the 
.t',\:'" . ,:' .' .":'-'';:'';j' " ':'.' "'~::' .• : ':"- .~ 

desi~~Eltio" mos":· coomonly 'u!'led) carne int~ force C;>nj?4.Ji:>tluary 1946.'@ube~\entlY tcJ 
J)'J,} .. ,.l GvtL.....:.,I i '..... , '.' '"AI' . . , '. I ' 

'thet~ecessioYilof Paki~ta.T1[~ ln~i:ljthe !'r(T/~r::.~~,~(~~/ri\;1~1?:.,..re~.y ~st~bHshe(l State 

~! Frlt:~ st~) a-Thered t6 the ~reerIw:!n t· [In i ts ~~Y~:~~~t ~:~~::,;:;l "PMt.ocol dated 15 ,March 

1';45. 
,1 

, , "I 

':1-
'! ' ,,'I' 

,. ;../11,/" 

The pre~151:e' to, and .Part III, of, thePl:I-=,iJAgreeme;lf:(;n Reparation. 
'. ~.',:::';'.'.., :, .. { -, '.'.: :. ,. . 

The names bf,,:.the'eighteen Powers wh~.ch,t0'6k;oait"a::1d .. tre three issues which 
'. ", •• ~-"r' • • " 

,'I • ",t.'. " ' '; ,~: .:..J..; .. '. \, , " 
fC:lIl~i the subject ,of the C"ni'erence "ire ~lel.l·l'y s:r,t, C",. t il! tre,)re~ble to the draft 

J ~g~e~~twhJch w~s'emb;di~d\n iteFin~l' Act "nd~ia.~:"r.0~{lb:(,': ' . 
" "",;\ ,,~;('''''~' : . ,:,r~;)\iti- ~ <;:')':~: ,!:'.{'~~,';:it:;i;,t:",·· .: 

;'-. 

" The 'J9~~~T~ents.· ~)f Al banfa, The Un~ te'd S ta;t:e·s'·',of . .America, 
"Aua tralie,. Bel~i'Um,' (:;ir."lila I Denmark, Egypf~;~':France;:'The United Kingdom' 
"of '~reat Britain a.nd Northern Ireland, Gree'ce, India. Luxembourg, Norwt\Y .. 
"New Zealand, The Netherlands', Czcchc,slov8ki'B.,· The Union.of South Africa 
"and YugoRl&.via. i'n .order to obtain an equf~ple dis tr;.bution among 
t'themselves of: :thetotal .asse·,swhiC'.h';itn:,a:g:co*ii.nc~ With 'the Provisions 
"of this Agreer"..: £l't. Ft:id. the Pr.ovi,s i ('lfl."3: a.gr~~d.~\uP'o:n.\)i t Pots9.am On 1 Augus t 19lt5 

. "between the Governme'nts 'of th~f Uni ted ·sta;t'es~ 6'f,lA:merlca~',the i Uni ted Kingdom 
"of ~re!3t Bri tain 'indo North#'\~':1 Irelund and:the Union ,of Soviet Socialist 
" RepubliI-E,' are oz: Ulay be declared to be a';~lable as reparation from GellD8.ny 
It (hereinaf..ter referred to as. German reparation). in order' to establish an 
It IIlter-A1T~.~9.- Repar~ t~on Agenqv and to settl~ an e 'Jui table procedure for 
lithe restitl;itio:1pf,monetary gold, ",',:j' .;1;';.' 

, •. :>' ,·'2-~.~k~:· ~:".: ;.,d J. 

Hav~;" .~~,h~ed'"B~ ,f61~owS: '. :::}f" ., i 

It will be' oo,ser,ved' th;t· the .Conference\"a:s~;called :ri.ot;'rii:erely to oonsider 
t t.. • ..~; :.; ;::.1;/;. ":' :.~ ~-' .' :.,'",:~~i,' ':: 

reparation but also to ~onsider. as a .,separate iss'Je:i~,tbe;, Reli{f1itutron of Monetary 
~~ ~'.jf,2~e,::~?:,;·r~!:,. ;' '. . .... ~. ~:i.,;;i; /~:~k~'.': ;'I.",.l!. ~. ....: , , 

G-old, ¥tni ~h it. did; ~'rid,;'6~odied i ts~eoom.~na.a' ti o~::'~~n a'. ape 018;1 and ' separate part 
., '., ·"1 ' "I . .. 

of its Final Act. namely Part ilII which is reprcdueeQj textua~y\her;EmTrl~r. lv1entio.n: ' .. 

~{~~~!t be made here of thH fact that, Part lit' wa~'~~~J~~ff',~~~r~'~~~~;~+'~:" 
"~ :. . ~';.~~ +>::~~~,: '>'..' '<' - .. " . , 

w~.r set up umer ParLII /:t'!;:ii,jrdiniri:ister:'Part I~ : 21l5:3 9 
" ,'1 
'j 

'I 

n .. 
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" ':;':"Restitut1on of MonetarY :G~l:du;':;~'.' 

PART III 

" 
, ;.,' ~.~,,~ '1:~ ... <: #' ~. ,.I .~', !', '< ~ ..... 

" .. ~, ::- , . 1 . rt1' . '., ,,:"~k~': ~ :J\(>~,. • ... ~, ';:" 

':'!~ '. ,,' ' 31.ng e A c .... e ,',,'.lW:,;. . , " ~ :~'-;<~:~,'i(. : 

t! A. All the 'moneterygold found in Germany b)1Jthe ~"~'l'i'ed.':~.Dr.ce. ani! 1.: hat 
" referred to in parag*Bph:"G belOw. (iricl ud inr' ,gol!:~;r6oiri~ ,.',:,e':?i;Y1ilJ,.: t: :,.se oi' 
It numismatic or histof.£.calvelue J whioh shAll be·i~E;st6re.d!I.+:f'i~'~ctly, '~f' i denti
" fieble) shall be p&>i~d .for . distribution as r·~';'~,i!tut·{o~"'~~~~·g. ,th~c:oun-:;ri~s 
It partioipating inth:: pool in proport. on to th~iA~ reapr~6·. : V~· 'lossesof gold 
., through looting or hy Wl'OnEful removal to GerrnaW-.. " . I 

If "B. Without prt.'jUdice;to::Claims by way·o(r·~~~~~~t'~;on:·. ,··:~'restored f.old, the 
" portion ·of monetl'lry',gold ;,thus, accruingto:.ea(j~V,i,::q9'~r."~':i\f(F<lXt,.tCl'patin2 in the pool 

'1' . . _. .. . ,"" "J ,r~~ "~"~"~" ,t ,,", ,",. '"', ,. 

It shell be acc~:.,t~? .by. that 'COWltty i.n I'ull' sat:S11,fJ:ct;.,·l!l"of·· •.. -:l:i,·'clerims against 
" Germe.l\Y for rest lot ut 1. on· of, monetary .gold. ." '~/i.; , , ' 

" '. ' " " ,::::l·- .-

"/). A,propc~_~~~l ~ha'~e ·ot'. th~ A<;old shnl1,:)e.ldf!)cA~'ed ~o ~~ .. ~.b.€\lnO§i> , 
II concerned Whicb,{'ad.tieres 'Ito thi:J~~tr.rangem&I'tt:·-f·,)r.,:tmr-·f"i-f:'tTtutlon qf monet:,~ry 
II gold and wl?j..on.::4&1'i-.. eitn·ottsn-fheta ,definite' IlImoWlt;,ot'monetHry [?old belon[,ing 
11 .~o @w8Bloot~d;.by,~G8rm~rly o~J at ,any ti~e.:~f't.,.·~~;,\:~t.:~·h':);slhr:~.,,19N3J was wrong-
It fully removed l.nto German territory. . ,';·'{.~,c. "','_ ".'. ' ."< '.'.':~'. , " .• '.... ,::J!,'F/ ' .··,~r<c}.I.;"': 
II D. The quest~on: "of, th~eventuAl. part1ctpati~o9.?·of" C;O~ritf~~~.s;·.npt rep~e~ented 
" at the Conf'erence( other than ('~rmal\Y butincl:~~lng Allst;t"18 a~<:l Italy.: l.n the 
" above-mentioned di,~~)'~):),~~on shall.be r:,Ii'3~.d.:~i!l1f.nd ,t,:~9'~.~~~:v'.alent of t~e total 
" sheres which thes,e:-countrles would reoel.V., J .:. r ... ttley,we~e·:eventuBlly nC:rn.l.tted . "" ... ~-.j'" ' . " .. . "~'f!'j" t '\~'f.."" ~,"-'.. ,.: ..... , 
"ttJ participate, shall',be.set a,side ~o'be dis~,():::(~:.1'of·a·t;:e~~later date in $uch 
" manner e.s may be decided by the Allied Governlll~dts concerned. 

. ,( 

" E. The various countries part:9ipe t ing i!1. ,tt)~,;pool. shall ,sunply to the 
" Governments of the Uni tf!ti· S'tetes r)fA.merica~Fr:~:,fi'ce ;:ahd .the United K.ingdom, 
" as the ooc:upying PCM:ers concerned','detA .led81,l&ifYcer~f:i,a:ble: data r£;iga .... ding· the 
" gold losses sut'f'ered tnrouih 'lootin~ by J ·or. ··.r~g:qy:~i:;;t.b;·Gf!rmAny. 

, '. '. ,'J~':,,' , '. 
"F. The Gov~rI'lflititnt's :~f the United Sta~es of j:merice, F'rence and the United 
" Kingdom shall '~Elke apnrnpr1et'e steps within +.he!zones ofGerman,y occu?icd by 
" the.'Il re8pecti..,~Jy.: to ilJ;lplerne nt distribution in ~~(Jc~r~8.n6ewi th the f'orerroing 

"provisions. '«:,":;:i: c'."..' , , .,~'r;'L\ ;~",.;~:~l~,:;:; .. :<';i;. 
" G. Any .monet~ry .·gold 'which may be recovered:t'-rom' '8" thil-d country to which 

, , -", " " ','" :' .' '. '!·f .::~ >, \" "I c" • \" ,:' • , • 

· '.it was transfer.ted' from Gf'rmany shall be distr±buted'ln'aocordance with thl.s 
" arrangement fort~e' rest~tution of' monehry gol'd;v, "" ~ ;' .... ,',. , ' 

t :':, .' 'I:': "': . , . '. '. "';.~~L.: .:. ',""':,:,':,':,;:;/~!;,'," . , 

4. Protooo1s.driu:tt£rit~filet'fia:. "Italy and POi8ri:d:.l~lo "is~·f.tn;iith:e arrsnkjement 
for the restitution'" 'of I monetp.ry' .sold. set fortl)'ln Pert,.'!!I of the A~eement. 

I , .,' '1 
Austria, (taly and' Poland adhered respecqyely by Protocols signed in . . ,.\ " . 

• , !"" ';i ij, . ' 

. London on. 4 November 1~1j.7" 1.6 December 1947 an·~.;·t1~ul,.~949 ,to the ~rangement 
. - ' , '. ,:.~ ,":~3<1~-/~~' ,,' ~ ~' '~ .. :, ~ 

fOr .the iestltution of' Monetary Gold. set forth:.~#~:?artr.III ·of tl;\e Agre~ment. 
, ' .. ""~ ::~~1~/~ l' i·: .' ~ .... '.,' . 

" 

. , .I."~~"."" The full tex:t;s of .these Protocols are ap~f~!J.ded hereto ·8.S Annexes 7, 8, 9 • 
" • , " I,' . I 

, .',:', 

It willbeo':lserved1iha.t the Austrian Protocol W'8S accompanied by s. 
"",/; ::'·:l'~· . .~ .. 

• :;: , : ,' •• " I 

declaration in which th'e three.Governments pointe4. out ·tiu;\,t. the Commission 
. . ;:"',1:,,£:;',: .... .: .. :~. ~~~~>~~ ...... ,.~~:~:.'.: ,,' i ... • 

might wish to. co~ider'wt~ether golddiscovere~ ~~;·~alZbw:g~.:;~,~' tu~n~d over to 
, ' , '.~, • • ' , ", " 't l,. .:. ;.: < '",' .., :.,:\: ~, '). .,' 1 '. 

the .Austrian Government by the Amerioan Occupatioii~Authoritie8 ~ should be taken 
.:' ," '. , .. , . , .: ~ ~~~:;f:~ '. ,~,~ . .'.:,:~"', ... :~ 'I~; :.~.", I • , 

int 0 aocount in' oonne~~~o~. with any cle im subm1tt"~$l by>t he·.::A ustrian Government. 
,:/" ':. ·.:{W': " ':.: ,.', ~t' 

• 
. I, 
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, , .' . . 
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, THE TRIPARTITEcOMlasSION FoR Tm:; RF.8'l'1T:JrION OF Jl)NETARY OOLD. ' 
, .j ,. :: ,'" 

::' ;::;:~ ,~~::"t .. :'.f: ';', .,~c: , i.: ( • ~ 

1. ' Ge~ral considerations. , " 1::{~. " ," .. ", 

The thrOe,GOve'r~n~9.ccepted, under P8~~~:r8Ph;-p"6r"'p~rt iIII of the 
... ~. ; . ": ~~PS>'I ~ .,,! 1 ,('. • :~":~ \" • 

Paris .Agreement on 'Rep~rat::i.on. to take apP.roPr1.a,~~'·'S·tepE(' Wi~thlfi';'the' Zones at 
;;·"···~·",:l,~:,:.~:·~·,:l· • .' ',', ' . , .,.~~~~~:,J~ ~?'::<'~~t .<;:.:.~~~ .. ;.'" ~: ' , . 

Germany occupied by them respectively to 1mplement"distrlbution in: ,accordance 

With the prOVisions of' par~t III.' 'f·' " 
, '."J:~~>,. , .. '., ' 

The assembling of. the pool 0,1' nx..r.atary:, g:9-I~J ; in;vol ving 'as it did the 
, . ';: -,' I,., " ,.' <.#':~::~:ttJ:~(·~~ ~,,~ ,,_~. /. . ' ' 

iss,uance of ol"dera to the respective ZOI1ft ~~'rn iu:id~)iegotia,tions With the 
'TO ,,' " '! j, '~, /,' '''r:i/, \'. ; .. . ," . 

ltt .. , •. 

Governments of neutre:l countries for the return arid delivery to the pool of the 
'" ~' 

monetary gold which.,?,eI'!!U:tl'\Y had transferred to .th,m, could only be' tmdertaken 

by :thethree Gover~entS. ~th_el ~es ':' The Ia ~tei:,:, '{?!fe~t~::~~t.;:t'f3;t"gf:rlng 
. " • ,.:',. I . .~,'1 ' '," . ':.., ' . "'." " 

consideration to. 'the,'q~~ Hon of lmplf.wnentat1on' ari.:diB,trlbilt:{on. decided to 
. ,', ,.;,'. " . ' .. ':. .,.:~~ . i':: .... ': :,:;,~t::~ ::_'3. ; 

entrus t the task of' a.nn~'c1ng the va 111e of tile p'oolof moneta'ry gold. of 
I , /:~~ ::J~;, .. :;':' ' . !'.~j'(~" ::~~:;,-·:,~·~)t~"'if'~'I~ 

adjudicating upon tb'eI~:bf;!.iM' r~('!el v&~ lmder part,.XII anq, ': thereafter, of 
, . ' . :".'~;." , ," . .. :d}i:~]'>'~ , " . :~, i.t < 

announcing the share 8.vai1,abll!l,for \tj~tribution't9 each claimantoouritry, to a 
, ' "!',: '/ " . , , '1'''; ," 
!riPartit'e/6rganisation. ~1chthey 'ie~ided to, eS,,~igt.i;~,~'and to Whicl. the detailed 

. , . \ " ~'l't ':" " . 
and verifiable de. ta. regarding gold losses ~iCh:ti~retO':~l:le' .:supplied by claimant 

• ,I'" " .'.. I, .." •. ~. ~ "~~'~;:f~~J(:~~~ [ ,': ~r}j'~:, " r: i, ~ '.' .•. ' 

countr.1es to the,·,threeG~e~nts, un4er para.g:r:'I';Pll E of Part "III.' would, in 
, ' , ii', :': ': 

", . 
, . ~ 

" 

" fact, be subnit1!ed. 
'I ;'j~ .. 

," 

2. ! Tr:f;art~ Commission for 

, ' .:" ·l~:> \ ",,;::\'," :., . 
Pursuant ",tot~e decision raentioned above;~:/the Trlp8.'rUte Commission 

'\ , 
\ ',,'.,' \ . 1 -., 

for the Res titut ion at'; J.!~J,le,:tat,. Gold' Was es tabli~li~d and n~':T~rins' or Reference 

'were published on ~'~:~~~\.me~ 1946' in the n;,pa~W~ht: ~:\S~'atle':'~uiletin and on 

'" ,:27, September 194,6 in the London Gazette and the: 'dQurruu. Officiel d;e.la Republique 
'" 

" ' 

~', .. ,,'Franyaiae. t ~ , 
• I 

The full text of the"-se Tems 'of 

, I 

, . 
,8/ •••. ~.' .~~ 

, . ',' 
211541 

'.' ,I,' 

"I,,·. 
, ' .. ", 

, ' ~ , : )'. ... 
, . '" ';~ :." . ," . .'" " 
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, ~," 

-the open1ng~~':~~'iDiD& Or l.laDt ' , '·,ihe;;'.iNl 'of 
, -tor the' perto~' ot 'Moe.eu, .en1.00a'Z . ."or~'~. ' Coua1asion· 
, -in01deDt to thAt oarr,y~out ot u. 'shall be'" first d\arge 

- against the tund ot: IlOM ury gal4 to be ributed. 
" . 'i;!,.!:, 

,-6. Deoia1olis'ot'the ,CoIIIIi .. ioa .be.ll·,oJ,~fby;:WiAnh,mu'·"aare_nt of its 

ttlD8lllbera ~ , :';,', ,'" ' "~::':', y:~.p~;,( ; h, ;, : : ' 

-7. All Oftioial publioa tiOil ot, the abo~''JteXt' is being ... de in the London 
-Gallette. the l)Bpartment ot State BtIl.let1n:ind iii bJournal otticiel de la 
"R6publiq1U!:h"u~~,,~; " 'j' • 

" ~ 1.'~;. _.... ' . ;1 ., 
, "~"f~';"'~-":~~, :' 4 f , •• ~'''''~ •• 

,.. How the ,CoID.isBiOll oa.iI8 to be 100& t_in: ~ eii'~';c,'!i';,/ 
, J,' ":J.':' '. '., " ' .,,~;,,?,,~,. "'~,,,~.''':'':;'' 

Artiol.e 1 Of',;Pa.rt lIot the Pari. A.g::reeaentc·Oft'Blpara.ttorr' established an 
.' , . " " "~;~'~'.'/' ~ .. :' 'L '}:':': ,j,,<,' !:\":'. 

Inter-Allied ReparatiOn Aleney tID .1.1 wi ttl nparattca fro. Cenu:iV'. The same article 
I > t' .. : F~i:+'> ~~..,~ ::L ""~ ':'" ;:;.:-: .' 

aUpulated that eaoh (~~rGowrDllent·'1foul.dappJiilta:Dele,ate, and would also be 
. ' ',,,, ';,:~::';h'VI" ",'. '·.:.:~r'~ ';,';~('!,'rt,,) ,\j, ' . 

enUtled. to appoint an altel,'M-te Delegate, to tbe Aa~qr •. 
. . , . I', ,.', , ' .. t. ~" ~". " . 

J 
\. 

Artiole 12 at Perl II. B Upula ted (PU1"aulipt 1119 an invi t& t.ion at the Belgian 

OoverDMnt) that the ·.eat ~'t the Aaenqy; ~uld'be,;·~t~se18 ~'.':.'.' . ' . 
. ' . ..'!. ." .• ".' ' '. :;',\~ ;~~;;t~'· :'j.~): ';~"""i:i !.: 

'rhua the wtlole ot the international I118.cb1.Jv!ri tcrdealing with reparation 
.~ " ' . " .'~';. 

traa QeI"lll8.JV' oem. to' b8 100& ted ill Brussels. . \ 
. : t 'J'~I:;,~, .':: ': . ., , . :· ... f ~ .' .' . , 

!be three a.cw,:rnmenis, when th01 .. 'abliabeCl the" eo.u.ssion, to implement the 
, . ".. ' , : .. ~ . . . ,:~:>:' _ ~ \ :~~"". ~:\;'t~:~' ?',:.~. i' '-.~':. 

obligation which they' had asatilled urder paragraphPr'ot Par.t.···IDot the Agreement. 
'.' """ •• ~.'.': : ... ,; •• \.".:, .... 1 ,'.: ,~. ,~. .' ':.', :l.l::'t ~ '. ;~; .. :~~~,;.' {~.<"" 

4eO:c1ed, u a, na~.W:U.:;~~l~~ to ~&~.~!~(~~~'~ s~ ~:'~i~'i~d. laid down in 

tbeL~oaa1 •• ion,j~ .. ~ ot Reteren4: that the lat,~t~'Sh~d'; aitdin. Brusseh. They . 
'. _ 'f':~'!l' . "" : _ . '. 'l~: .... -. .<'!':~"" ,H': . . 

4eeiana. ted to rtrpreilent )jitMil OD ,tile OaIIIrl .. ion theU-1'Delesa'tes: and Al terna te Delegates 
," '" : ~ l' , ' . ~:~ 'r , • . • . 

to' the' Agency and they .-.poWered the QaaI1 •• 1on ~O&~unica te,' on their behalf, , , .', ' ',' t'., ' . " 
with the Seore taria t of the Agency Uldwi th the Allfe-dGoye~nts, lIlembera ot the 

, : " '"'", ;, • , ~: ,':" !61::t\ ';!<~"',.. ' I, ~ t " "",' • 

'Agenqy, throu,ghtbe 'Del.'.gatea acorecU:teCl to t""Age:nay, ~;·~,t_e·:GOvernuents (acme ot 
.'. : ~J':-"'> ':, . r. , 

wboIa. however. elected to ~.a-un1.oat. direot With ·~~i.81on). These Delegates 

were all _tabl.1ah84 in BrueHl. aad·the personal: ~taot. 1Ihich 1II8re established , , :.: '.: . [,' ,. '1 . '. ", .' ." .... 
facilitated' the CoaiII:l~,ion'i: wart. '.rbe Coap1eaion wlUJ·als~ .. 8iDpowered to, and did, in 

. " ", . ,,,' '.,::.. " " ' ':,"~~ "',," " .. " 

"~ ... ta.ct,; ~oa.te with o1ih~r Gmmmen:t8 (e.g. the, +~alian;"Austr1an and Polish 
:,~, ~~ ..... ,~,::;:'~ • • • • ',,': ••• .' > '.. '. " ~'·.~r:~\. ","'( ;1',_, j. :.:.,. . 

. 'oa.er:-enta. 1Ihich we" I, not Jae.bers of the A,senqy f tliroughthei r diploma tio . 
., ~. \,'. . '. ',+~,::: .:. :'. ", 'J:,,>,."'." , 

iepresentatift. in Bruaa.~ •. : . ..,,' I .. 

. I''''f~;''::'~: :<', ,".''' ". 
... 'fhe ac-1 •• ionera e.o:'- .'D!,euty Commissioners. 'i ... ' . . 

··!'he DlLJDis or the eoa.dsaioners appointed' by.h~e ,~h~e GOvernments 

" /' 

·'1'1. 

, ,\' ':""- " ~ -.. ) ' 

;: '~~!'~~0" 
,.::~:\,::-. ,.: ... , .--~- . 

, 10/ ••••• 
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.;.J 

~,!. '~~"_'''' -",-">',", '''._'_',",.''~'"~ __ ~"_. __ ._n ... ~", .. ; __ ' __ . __ _ 

',::.B~' 5 -=-,'.--,. " 
f-.; ~;';"$' .. ,{~~C. 

'. ,"t,. ' .. "t I ~·:,.l.,7l .,' , .. , 
L¢. +"c,. ~: ,~'\ ",~, i'. ,:' 

'l~':' ""12 " " ". 
, ".~u: . , ,'t, I '"., 10 - . : J' , . ' . 

'" I ". ~' I 1 " ; .;t. j' 'w, • • • 

Wormation conc,mt:M thes~,'appoizltme~ts and ~~!~ ~t::f~~e • .Jleld'are given'" 

below and . in ' th~k~~.' j'u 1hdicat~. . .:' J~,:":~~ , ' ,',.' ", .. ': . ' .. .' '.~\" 'l" . 
, OODlD'liaaioner.· 

H.B. The Honourable 
RuaseVB. ])ORR 

!£r. Ain B. DASPIf 

llr. Bomer; S. POl 

.. Mr. Charles W. ADAIR 

Deputy Commies iOners '. 

Mr. A:l.ex B. DAsPIT" 

)dr. Nat B~ KING' 

~".,~.;.t, ... ~",;I,::.:,;, ' S~ OPAIIIIlU~'~~~ ..... 
. ';: ::~ ",.",,~~J{~fj: 

',! ',', " ,,' 
, , 

,'. I' . 

29S't..ber 194b . . '?P ' . 
,.."" '8'oCtob~ 191+8 

" I 

.,1iJ~ '1950 ' 

. 1914.7' '8 O(i~Ji~ 194s; 

15 ~r 19~ 

, , . 

2_is8ioners' .' 

B.E. Sir ~smna. 'JACIlf(jh: ,; ',' ; ., . ", " 

Other,oftices held 
detail. of apPointmen 

.B 

o 
D 
B 

F 
E 

.It.C.B.:, O ••• G., M.C.·',' .,/; 27:aeptemberl94b 
, , -'"':.:.:" 

. H.E. Sir '~0Mld' wmGAm~Bt~;' .. ;" ...... ," 
Q~M.G", ,C. I~E., 0.13.";, 31 ).~roh ' 1953 

,1 ~til:' ;:,5t .. 
,~ \ !. ' v 

'. :- ':':'~);'~'-'I" 
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" i ,:; ,. 
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I' 

DeWtl CoiJmia.icmers ' 
" , ',;" I 

.' , 
, .',' " '" \:i. 

H.E. Colonel R.E.L. '~TB '. " . 
(:Now Sir Rona.ldWingate,Bt.; , ! ·.i·· 

C.It.G." C.I.,., O.B.E.) 15,AprU' 194.7 
" " " 

Comissionera , 

. l401;:~'i,e\11" l80q~e. RUM'~~t,::: 
;' 1.",:", • . .' I . ; " .'~~'" 

. H.E. Wms:ieur B;enry .. ~, ., 
. SPI'l'ZMtJLL'Elt 

Depu tx C01lDJliasloners . 

H'-.. Xon~ieurBelU:j . 
, . .' 'spITZMUUA 

. . I 

•• 1" , 

. PRENCH RBPOBLIC . 

. 'j: I 

27 .• ~~t.ul~r·l~ , , , ' 

. " ... I', ',:. ~ • 
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:M.on.sieur ;~aCques LANSON 
til,· . 
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, ;' ~~. .. '.., ; 

H.~."~~ :~9,le" ~ .. ll a: ,:~r.r 
(American)' I "'," ,:.,;'-"l': , 

;......16:~~~~sJ;K 1 :~,;;.l1~ilOI14r/;~i<'Bot;~~~i(~1oan)...,a 

1 
,i 

• d." , • '+ ,~; '. , "'1'''1 :'... ., . . . ',." , 

, ;~' .. i,:j~~';:19~O'to "i".~:" .. ::.,l,.'.~.~ Coio~i R.L~".te' (DOW Sir Ronald 
. i, c' tiIi~~~ ~.~:'; C • .M:. G,;'~' c. I. E., O. Bol. ) 

, ,,: ~~>',iJ'~'; , " (.'Br'1:.trehY " '. 
6.' Tbie:Pirat ... tina of ttie'CoIDmiss!on."l/' ":' '.", ' 

, , 'r':,-
'< j ', .', .'. 

The fir.tmeeting of ,the 001III1ssion took pla~f::'-'in Brue.el8 on' 8 Dec_bar 1946. 
, " "'11 '. , ' 

• ' • .\ .. .~ " ~ • > , 4 ' 

Th1a ud a ff!l'll of the subsequent meetings were beld).ptthit .,(ittiqes",of the CODlDissioners 
., I '. ," '·S>'.,/"I1'~;'t", );.(~";~.I(:;f<''':''". • ':. 

with the help otthelr .tatt., bUt it wail not i~g':~:~"'~"~'~:nt' seat and a 
:>', ' • - • ".,:~.~" '. .~',' ,. , ,~ 

permanent Seoretariat'were sel.cted fbrtbe Oommis.~ 
•. ';\~~~.' .' '.!. c • . i 

7. The .eat of the COiiai88:1on.'~:' ' , , ":. 
" .,:~.;: ' ... f~ l: ' !' "f' .t~ (':.r ;'~ :',,".: t.~ .. · i', 

Tbe Inter...Allied 'R~p8:ra~on Agency ~8 lOCate4h.nth~?'M'd:de~~ Palaoe, 155., rue 
~". . _ '; ,,,~ 'J" '''_'', '_" , '., ":~i"'<--:\ ' __ "~"., " -.'...~ ~:j .. l "', _ . . 

'" . , ' . ,48' II. IDi, and it ·wa.':'-tound e~dient toloOat. 'th81:~i.at.t"~?&t~ia.r1at in the IJ8.IDS 

'. ,:Z,: ' " ' .. ",i
4

, ',,' i ":", ",,:::t~~~ .. :,: :,'. ,.r'i~:--' " ' i 
J." 'I b~lcJill&. ~e of t,he rea80nsUDderly~'thi. 0h0loe .. '~' tbet..ct~that negotiationa between: '" ," , . " ,:, :"';';;':~:(;/' " " , ' , ',:' " , "";", r:f> ," :;..<':r .- ::~, ~;;, " i: 

" , ' " "~', 00.-1aa10ner. and~' :S~cretary General of the, ,I:&e..JJt:I¥, Atr~wN.Jt. ~. Sutton, who 
,I' . "'",;,," I >~ '\'~T1.;" '·t':"~~"·::,~.: ' 

., ,":F.ond most helpful at all t~., ~d .hown, thai oonaiderabl. oooneuv could be effected 

, . .~l.C!c~~1q tboOoalaiaaiOll 1a~. _ ~ldinga •. ~'~~., ~.~.E. P. Sutt4n ba"fiag. .1: 

,.' " :ajreed' to the pari time emplOyiDent by the CcmIi.e~'·:c;.t:::.UQh,'.peoiali.ed pc"sonnel of the, 
, " ,,' " " :' , ' • ' I ". '" " " . ''',': ",~ '; .. :1j \,,;,p .. :: •• ~:;: """!', ~/\> '-', ' iii. 

-;.~ ·i ,I 

' .• .A:~na;, a. the A.aembl,;rahorthand typists" tran.latoraj:'''1nteJ''Pret.r., accountanta, drivers',i 

'.' 'r 

)! ... ~ ~"'!' ""/~..t ~ .... 1~ 

· ..... ng.r., etc., and, to rendering otoertain other servioe. ot an adm1nistrative nature 
. , ,:-, ~ l, ",~;:~,,~,,~, .... ,'. ' "·,·t .:.: r. ~ I .. ~>t~. ';',~:' ..... , '. --.- " 

by the Agezv::y, the OODlDiseion ~. thus enabled to tunOtion with a oomparativel,;r anall 
, ' •• '". > • , .. , ,'. "', ,: ,r . .' , , .' >. ' .-. ':, '~;r~, ~ .:''''l)'f::,~ '~>:';"?;:' ~~l ~~~-" : 

permanent .taft. The C9mmisaion'deaire. to plaoe on reoOrd bere'lta....rm appreciation 
, . ,', , - ~ . ': '.': tJ,)~;';· . . ':" !~' :,i'~:, ~". ,~ , , ,;. ,:" ", , . i,,:!·?·~:~~t,·,l. :,~:\FI~~,~·7;:.~:'·':'. ' , ;,~?. '~." ~. , 
and thanks for the oo~te8y,andasa1,.tano. wh1~ it reo~1wd tram Xr. N.&P. Sutton and 

, ~ , ~ -:' ~- , '-. ~): ',' ", :::;~·'~f:~:~·;'. ""~ .~' ::~.~.:;~ 

his .taff. It was able and,glad,at a later date when<'jthe "'ncy·.' establi8hment fell ~ 
",,1.~;:f:'\i':;~";', ,_.', ',', ' :~~< f~';"t\::f' .,,:,~.< ' 

that 'of the Coam1lN1ion~ to remer ,a.sai.tanoe ot a ~laJ" nature. to the AgeJlO7. 
. i"',, , ' 'j " ' 

IIi Rovember 195~,' the Oc?aBis81.on, haYing 'been, ~e.ted by' tlw Belgian II:l.n1stry ot , " ,,', ,J,., " , ' 
Publio Woro to ft.Oate ,the premse8 whioh it oocup1eci,l .. l'55"rue ,de la !pi, transferred 

":. " :" , " ',.:' ". ,. • I ',".' ,.':i~~;~~~:~~;t~ :'~'7~>}~;~~'·~. !~ ,'I' " '.', 

,:it.",eat to new premi8e., 50, 'Awnue de8 Art., a IIllIllll~ partot wb10h it 8ub-let to the 
,. '\: ", " , , , ',',' .' ',I" ' ".' : 

Age~~ The latter ad~s._'. : the,. OM ~hioh 11'&8 gi .. ~l'~'in ':tbe _seion'. deoi8iona and 
. ' ' '!,: , 

&nnOUJW)8ments and'1t ~' from'thie address ttat IIIC8t ~~the deUwrie. ~re efteoted.·'· 

It i8 perhaps not':wm.eoessar,y, at this sta., .1;,p ,stre8. tha.t ,although located. 
, ' ' ' .. ',' , 

., , 'I 

ill the III.lII8 buildinp anci, employing, tor purely praot1~"~IIO:na",:~erta.in .peo,ialis,~(, , 
, -I." ~ '" '. ;~ ~ ",' "';:~:,~ '., 

personnel in oOUlllOn," 'the". Coua1aa1~ and the ,-I!li-~'!"'" 

r, 
,~ , 
;; 

, i , 



\J 

.. ' 

I , .• ~ 

.' . ,,' :':,. .~' :~' ~:.'; .', ·>JCi. : ,.; : '.'!~' 
two ~l.tely Gut~iad indop.NIen~1i1~~.I<¥ctnaf· the 0_061 tion. 

!erma of ReferenCe, 'functions And po .... rs of the' COaiIliss10n we!"e entirely different 

trom those of th8i,\~QC1~: .l, ",1 "'" . 'I' . ,': ' l ~ "II 

) 

i· .,: " 
n: ", 

" ..... ' ; , I .' ·'1 . 
, or 

AppOintment'ic,f a ,secre~!l!l ~neral. . : l· < '. '. 
.~ "", ;, L. .':' ~',I:" . , ' r 

8. ; 

lIDnsieur Jac,ques Lanaon <'rench). Secre'tArY of tt1e l'rt!nCil. Delegation to the ii" 
, " i' I '" l' . .' , . .. . !::; . 

Agency. acted as' secTe~a~! of, ~he 00uIai •• 1on f'raIi1~~1't~~t:~,9¥:" to March 1947, . ' :::: 

when the duties ofthe:;s.;,c~eta& we~taken OYer.;~ Mo~s1e\iI\ .J.tichel Hirigoyen {French)~li;: 
· ' ",' ,1,. I' ' "j),;, ..' , ',' ;' ;", '; '; 

Inspeotor of the Bank of pran~. '!'he le. t ter was, ~ 2, Pebl"'U&ry 1948, appointed ! ' 

, t·. .:' '1: 
, ' ' . . " .., I·' 

Deputy Special Assistant, to t.M CoaIIdssion and a:'p08tl of Secretary General was ~reated:,: 
• . ' .' -. : : ' '. '.., .. :";" ,I., . ~ ~ • ".' " ~;} 

whioh wu fUled, with effect f;rcmthe S3Jn~da.t~·Hp.yCOloner:J.A~ Watson (British) iii, 
, '" '.' .' ' 1.' " J: ) :~, , ". \ ;~. ' .~, - , :l : 

O.B.E. Officer of' the Legion oft Merit, Chevalier <».4 Legion d'Honneur, Croix de I. 
, . ""',' f' ", " '1; 

Guerre, LicencUen"Dro1tde lii P'l'C~ult€ de Paria.',I' 'I i . . ':' ;>,; , . I " 'j' , i 
·f:··1 

, ' ".:,~ , ' " I. j '.,. ,: , 
Techn1ca.t·Ad~1s'eri{and !Experts. ·:i'.' "', , 

, . .:' ' " ':. ,t·. '. , ' ':f;'f ' ' I . •. ~.'·i~. .,:. ~, • 

The Coma1seion hAd! reOOurse 'to the seMi du' ot a' ~;r~~!'n' nUilber of experts . '" : '.':" : .. : . :. . I ' .,' , ."'j 1" " '.' , ; . , 

who' &es'isted it' ~'an adt!8 or1loe.paoiV. ~<f:; ,'. 
, '"".;,,,, "':··T·1J." 

Thea. were ,:,' "'·1 ... ~}:> 
.,~ , ',', . 

1 I ; 

TWo permanent non-reaident experts: ,! 

I . ~ , 
. ' . .1' 

Monsieur Pol Qargam (l'rench). ~c.retar;y o.et'.~ ral. o~;; the Ba.Dk of Prance. Special 
· . 'j : ,.;\ .. ~. ' 

Ass lstant to the CCIIIIiIii.saion ttJoughOU .. t the. l~'rl~:/.ot~~:: ~Bsion's act! vi ties and , .,' -, ,'. -, . .".', ~ . -. ,.:~, "j~ ~ :::t,! .; ... ~~ r:, .. , 1 .' ',: .' •• ' •• 

Mr. K.J. Raven (British), of ttie fina ofat.esra •. Rotschilda .. Sons. London; 
. : .' ',' . ''', . , : " " '. : ,:'~ ',." r· ;, ." , 

Special As8iste.nt;.:who,wa.s~hoWeV8r, conaulted only in the earlY stages. 
. . ,'. : ....... ,: • '. 1 .' '. .;,. • • '. . 

'!Wo pe~~·ri.:res i~en tJexpe rts : ',; . ' ,,' :,. ". " ': 
· " ~_ -.' , _ . '1 . _ .. _'" '.' 1t' '~,' ." " " ,:",';; ",;' . 

,Mr. E.W ~ 0 'lPlaherty (American).! Offioial of the 'l'e~ral Heserve Bank of' New York • 

. }Pore, ign IAtPartmen;~:. :peo~~.:. :,Aa. a,lis tan .. t toihe ~:~ion trom .... ,·,'··l,:~: '~947 to :warch' 1948 •. 
. ~ ''/If ~-iJ ,,', 

,Monsieur ltfichel Hir.1goy,e~,(Pr.ench) ... Inspeotor at th~ Bank rI l!'rance. Deputy Special 
, . ' :, c,?:'" :. '. I , . . . J ' . . :. " 

" 1,',', • 

Assistant to the ~ijfdri ':trd. 2, ~bruary 1~~11;to 2{ J~:·'l949. 'I . ,>.... .... 
Another expert wu' appo~ted for a lim1t~ .period for special duties. 

I J , ' 
"';'".1 -, ',,;"' 

This was : 
i ., . :. ·::L:':":·i:.,. ,>~. . . . 

Mr •. 'l'heodo.re H. Schierir:e (Amerlica..n), Off1c1al of the United States lrfi.nt, Who acted 
. ~. j' 

t 

as the QamIlission's spec.ialRepre.entative at Fra&t'urt during the assembly of the 
· ....~ . . 1 . I. • . 

gold pool by the' United States Mili tar,y Authorities and the dis tri bution from 
. .' ,'~ .:.:' :';". ~', :- . ,.'; I. . i· . .' . . . , . 

Pranlcfurt of apart"of',t~e gold:;p,~l. .·;;r~; .. ', .... 
-. CCIIIIi:i~h' tl la on.reoord liere'it- . ti t. and t.h--'--".ue , . S.8.0~, . . :,8S,.r P, ce ... appreclA on 0 .. t:UJ.A.lt 

, " I . . ·1 ,: . 
fOli: the valuable a8s1stan~ ,rendere~ b.r' these exp~rta. 

; , , ' J .!,~~t.\ 
. ,·!;4~'i~;' 

!I:. 

'211546: 
" 1'1 •••• , • 

', ....... 

i 
: 



"'Rer"s'1 ", (.c"c.. 
f..J f..Jl- S*),~ "h.·,r'9/ ' 

,Lio '" ,~,~~,!\ \'"4)";"" 

~Q.~ 

'IT ........ ~ .• ' .. '-,hniia!A,;~:;P': ~an.oe~;,,,".!..:,;;a,\.'.&:,c' 
I" ' 

., ';.: 'I '.'" :}" .'. 

IIft'~'l,nlPlII: Ot,',: ,tbe S.or·eJar;··'t~t were.-" . ". ): < .. ~: 
.,', '~.'~', .. ;.' ...•. ' ' .. ~; r ~'" :,""(,,., ' ··~t!-.:-·, '.'" ~,> ,," "J:' 

""""', ,~::llb oo-~nate arut .. ~~t to'tbeC~8~;'9n;~'1l';._~;~~,:/1,' '_ 
, " ,~:'::wh1ob· oLlied ,~,?,,~\.:,:~ .. IId:II~~' .'1?1tbe, ~~;.~.~~,·.~~,~~i~iorJJl 

.$;, ,nre 'taken,pur.suant to the OomdsSi;1on t ."''.!fer:ms··,ot:>,Ret:erenoe,, 
~';.;','b1 ,"'*Ou~ 'apeer'nt~ iot • ~e ~~ra:ot"·{:tr..ccn.p;II:~t!5J,~'" 

··!o, k"p·~~e. ar~hi". oft theOoamissireoord·ot an 
',decis1onat-ueii. .: . ' I 

,", " ' ,', j, I '. .' " , 
!:'l'o"k..ep:;,.all' aocoUD,ts 'o~ the, dOlimi a8.1(~'~.;.~"~~S1Di~Dj~,.~ r:.1~~"~. 
,~'~:~~e. " ~:'" 



.i 

, .. ' " " !. t:'.~""... .,:: ': ··~,,',::,·:f.. , 

.to r.a .... ue., as 1IlU~ a. pos.ibl., i i ..... aareed tbai ·,tbe .l,enoy' 8 aoCOWliani. 
'. . , " -'. \:"':J: ';:[~:iJ :t·; ",1'" . ..:. . . , ; \~t~~:,~:.. \>.. ,"' 'f~~ ". ,~-, 

-.14 deal,. ap1Jaai ... ail r_ ... re.iion and ap<Ia j'eoe1ftD&. appropri .. ie .. utbor1i,. 
'. .' .'\' .. L, " . . . , 

uUl1D.lltruot1ou tr. ib.e,0..t .. 101l, ia eaob .. e~w1tb. all th.0oaa1s.101l·,. 
, . '. .~\ ' . ;:~~;~.~'" ":- ,', ' .. : . 

e"pi nl.irai1" .zpent11iar. uiDg, t_ ibis pupaM·j,'t.mu':wblab·itae OCIIIIIII.as1.Oft oa •• a 
, , , , ,;:' . ~', :\_ . ,- . \::~:1,,~:t';.:\_ ;':~".J r: .'~; :~. :.;:. 

to M irust.ned, 'ai 1nierVals,1 tram it. '4c4laraOpoaai' io ibe ~DC7's 8CCOQDt 1n , 

Bruoeia. Laier, _ 15 April' 195.3, toll.".. .... 00..1cJel'llbl. Ndu.oi101U1· ln ih. 
, . '!.' .'.: I . " ~", . '. .' . 

• tart ot ibe AgeDD7rih18arruc~.ni 1I'U .. 'bu4C884I~~ aaaoooaai w" ope_d, in i1» 
'''','''';' . I i:i" ":';, ,.', .. 

O-.1..88iOll·. O'tim DUl8'J~; .. i ihe GwllUi7 frui Ooapa..,: at ""YGJ:'It::1J{.Bru ••• 1s. Tb.ia 
, . ":'" .' .. ' i I . . , ·f'>:' .', ,',' :>':' 

'&OOOUD. wu aoma.ll.yoperat.4 b.1 tbe SeOl'ftU7 Qeaera.l: .... iIae·OIaI1..e1._ bat ihe 
. "":,, ' . \., . ·,t,:· . ," ... ",,\,","', 

.i ... iar. of "IV' Oll.'ot ihe Oa.1.e1C1D8N 01' J.lel*iy ?o..t.~1~~,'" eCllAl17 't'alJ.d 
, . "',: I .... . """ .;. " . ':".':' "':'. '. 

tor ibi. pU'pCMI •• A £ ... ~i, ~epi 1n, t.a. ... _~ 01, 'HJ;e.,;~ IIilllall qUJlt1i1 •• 
, . . . .' "': '\ . . l' ...... .: , . . ' 

ot &o1d, ..... opened ai 'ibe "Baht otlllglaD4 011. 51fo~r 19S1..· .. d, ihereaft.r, tbe 

.,oooaat .. i ihe Quarui1' frU~i o_~ ot Jr .. York, ~ •• 1a; 'wut.d tro. .ibis aoooUDt 
, , , . :' • '\' • . I. ' • :;;rV'(," :~;!.:: ." . .,' 

aD4 DoO'l .... r tr_ ibe 401~ .. bo~UDi ai .be "NJ;'I"'~'BaAk: ot .... York. 
" ~ ': ~.r:- ',' .:: .' '/ . 

13. '1.auoW OoDirol. . t :k . 
. '. .' , I \. '. \ ' .' 

, 1'1JwIo1a1 ooat:ro1 ..... x.r~ •• d b.J .. 0caId.8.~OA IIId ,the Seoretar:1 General 1n 
•... " :1' "n' 

0CIU1I1 i .. iloa wi til ib. 0ba11Mn~ !bre MOoani. 1n ,.."at ot ibe'0aIIIII1 •• 1oi1 t. ada1.n1.-, : .,' \" \ .' ",t.~ i , .~ \, '¥"',.,.:;.,,':' . 

irait ... ezpeDll1iu. aDd ot di~bar •• _tiII .ttecn.4 In do~ • .u:_:·;ilih\he ~dII1.ai.ir .. i1on 
, • : .:". " , ' . "'0; , : ' "l":,;::": . :','. . ;',:j'/' . ,;:' . 

or it. pool ot 1IOMtar,i',014, as' .. 11 as ibeO_1a.1~~. "llU'~oOunt at the 
o ';': ',' • "'.; ••• -', \ .,. ". \. "'~.;:':'.': 1'< ~ ~. ':" ~L:,~.~'.', . 

Pec:1eral.a.Hn'8 BaD1c or New York a.aA oun"eni aooouai : .. tiheBaDk ot Eng1ud, "1"8 . 
.' , "i,: t>+ I '\ I \ I ", '." "~:1.'., . ,';{\<';Jl " . 

.... 1 .. 4 lt7 ihe Brus •• 1.' brUoh ot'~ •• ra. Moe Watel'tloue, Lid •. 
. . If,',' . 

u.... The Stai... ot tbe 0Glllll1 •• 1OD. I' , , '. .), 
, .... '" ,~; \ .' . ',';,1, I"~ . ,,' . . 

Ii rill have be_ 'noi10e4 ihat ... ec.a. •• lan"oem. iaie.; beiag 1n &1IIq wb10h 
. . '. : "" I' ... \'. • , • c ?, ~::.~::, :, ~,"~:':"i:,' . 

titfUoe4 . al1&hi11' traa' ihai . at ~ . otber Iai.roa.i10D&l·ol'ga.a1aai1.0D8. 1n ihai 1. is 
... . . '.' \ . ,~, ' , . 

" ".. .' . _ . 

• xbi.noe did 'Dot prooee4, ~ielt tr_ a .111&1e pr~ooo1 but· trom three 
, '. " .' ';0 "., , ' • '. ; . . ' +,.. . .'. , . . . 
W1:ridual 'bai 1c1eai1oal aDllOUDO __ ta ill ib. otMal orgua ot :th. IPreDOb RepGbl1o, 

.i,. ..... •. ,,:', . ".. " . \ . . ' ,', '.'. 

t"':,U~ie~ lt1Dgd .. ot ~t Br1tain a'n4 lIoriurD Ir.1aAd . ...,a,dtb. tJA,1ied Siate. of ; ~', < ,:'.' . , . ". ' . ..... \. '. ." ::\ ; ,~, ':, " '.' 
... 1 .... It .. , i_.t_eJ~en.1:e"t io 0~a1.n ib. t~ .. gr~ .. ~iot ih. Be1g1.1IIl 

l 'I· .... 
;' . ·····1 ' . . . 

;' GoWl'Da_i to tbe •• ia1t11a __ ~ ot ill ... at 1a ih.ir oa:~ial &lUI to 1i .• ili1. io tbe 
, i " ' '1'''' I.',,' '. , 

J .. Gal ' ...... i1 •• attO.d~o,:.In~'raa.~ou.1 CRpat.aii.oD.{ . !be~ •• 10A". 1.tier, 

clai ... 26 Karob 194.7, 8114, ihe dtirllaifft rep17 re081 ... d .~;. th. P.r1ae M1Diaier, 
.,' . .".. \ .' ". 1.. .... . . 

JI1D1.i.r tor PGre1p Utalr. i da\e4 20. )(q 194.7, U'e quoiie4 ai .A.Jmexea 10 an4 11. 
q, .' \ • ; :~., ",'" • 

·In the .. 1_ otthe Bel&iIlll:~m..lli, h~1' ".'..-n·' o.orei ... ibod 
. , .'," \. ' .IL' .. 

tbaD 41plaU.ilo ..... , .... 1Ut0eaM.l'J" iol .... \le tbe o-t. •• fon to twioiioa wiib 211548 
. '. , \ . . .', ,I . . . 

preo1.1oD. 1. Bela1am ,~, 11l ooDileqU8lUMt, ' .. 1_ as pr-.:Laat" wb10b ooaterred 
. . ;',";;' . ,. '. \ I' . '. . 





, 

o 

:':;:r .' 
.' . "'1"" 

Oomad.sliiOll'. ~:of'Rete~~ should OODa1at, 1inter' alis. in tho pertormanoe 
. " ,i. '.' ' I ' .' I ' ':'1 ,. . .•. ';/" .'. ' ' 

by the O0Ml.88101'·Ot~1: :a~t8! apperiain1ng to ~aot~ icU.8tri~tion of the gold 
, , : ,l: '.:. " ," 

_ content ot the ,Pool~ , "I ",~ .. ,!, , .' ' , 
Appropria~ authorityi to thi8 etteot,{ ~t+a perm.nent na.ture~ was given to 
, """:','''', ' " • (," ". .' :';"':',~J' , ..... ,.', .. ::':.-:,;/ •.• 

the Cc:.aissioners by: their' ~~.~ct1" Goftrnment~: and't~:C(lQiad.ssion acted there-
, ,.,' " .• : .1, ' : .·.t., .. ':: <',' 

af'ter in a dual capaoity, fir8t andf'or_t .... a body p8rfc:rming duties at a 
, .. ' ,:', '·1 . t;:, , .,"; .. , . 

quasi judio1al nature apd in ~ .econdary role ..... 1" .. ~ •. tr:i:t>utiDg ~tent f'or the 
• . .' I ". ,'. ' . I " . ,,( ," ',:'".'. , 

tbreeGowrnaent,l!I. In ·t~8 l"ttor oapaoity it' 4erated the'i;old aooounts, 188ued 
. :': I " ''[' i ' 

delivery orders ~d,prep8red ~d arranged f'or t~ signat~ of reosipt8 and 
" ,:. • ,'" .' ' . " '. . " .I.', ,', .. " " ' " 

:.. .,": '.' i ' 
. waiver8,iJ~atte~':~;ic~~~~t.~1Oft w1~" and und~l~i~aut~~1~;Y of', the three, 

GoftrrllDtlllts)\ bys'Iooea,tuJ. oi_" .. nt ,Governments.!" ,Det.ils '~eg8rding thi8 part 'j:, "",': .'; , ' . i '" . I. ' , ,'1,',':',' "';"'; \".; ,'. ' 

of tbeCaam1'8eion'~ work.~e .g:ive~at the end ot'\th18 report .... It must be mentioned. 
, . '.' . ," .. ' ,":.;. I" . ".' " " ··.'>V','·; :., "'. ". I, :.',', '" ".' 

here that, altho~b ,the Coamisision wa.never at,,~ t~~e.~~ible f'or deoiding 
;. " "';' "i ' . ","f : .,," ,.' ", ." . , , ' 

what sbould orshp~lc:l:,·~?~ .beirOlUded in ,theg011}=,oo~~~!,~~~~:BUOh responsibility 

re"tea exclu8ively with the three Governmenta, tile latter, 'did, on nwneroos 
: . .' ,,: 'i":i . · '. 

'ocoe.aiona, 0Il08 they had deed_d that ... oortain quantity of gold .hoold be 
. , . , l ." , . '.' ", - " ~ ", . .' 

. ,I. ! 

iAc:lluded 1n the pool"d,irec:rt their r •• S;'80tiYe iep.NI •• n~ .. tiveeonthe CCllll.Dis8ion 
, I -",' " """", ' "' I "". "E' 

, I " 
to arrance for it to be' delivered. to tne pool. . ftM rea8C111. tor this was that .', .' ...... , ":1 .' ... '1':." '" " , 

81noe the' CClllllDissiOo.erao,p.rated t~.gold acoCNnt'.,. aapert ofthe1r duties 
. '. '" .. ' ", '. . I '. . ;1 . 

UIld,er paragrapb/?{~~} of ',~, C~l!Bion'. TertDII~l,lleter~:~~~~ .i~ was f'oUnd 

oonvenient, at times, that'they .hOGld 8i8ft reque.ta '0 various authorit1ea, 
. " ", ,", '::' I" .,:, "". ' I," I. ,: .' ", " " ;l":';' , '.' . , ':' ',':' ('~ : " ., 

f'artbe delivery of. 891d .t'o ibeCentral. Bar*e in;.h1oht~ pool was ASsembled 
. ", " 'i ''''',' .' '1,1 "1 . ,,' , , , ' : I·,: . : " 

end to the Banks to aoospt' 8QOh gold. In eo do1'" ~ hO'RYer, they aoted as 
. . . " . ':. r,···.· "':-', .... ,.' , ';:; ';" .• , ' '. 

dir;eot :aepresentative •. i~ot' the1ireapeotift Gove~ent8: ~:~~r speedal autho-

r1 ty on eaoh ocoasion. 1'b~Oolilll;Lasion was allthoris.d u.nder paragrapb!( f) of 1 t. 
, . I 

'!'eru at Reterence, to :pert~ ·l.uch adJD1n1atrati J. acta~' inter' alia, as might be 
. '" I,' .... ,., It· ' . . 

neoe.sary to aarry out the'tunationa reterred ~o .in paragraph 5(a) to Ce) inolwdve 
'. , . " I, ' . '. .", /" '. ' 

'" :,.,::,.of .1ta Terma ot Ref'eren~ .. '; It'!1 theretore, arranget.!·fOr the ~ea.t Of such . 
... . . 'I 

'.~n ... a8 ware c~1der~d" w!.1me· three Got'er~nte or, by the Comm:iss1on, . 
. . ' i '. ;,' " . 

c1epencl1na on o1r~tanoe8, to be .. pr~r charge~ut the gold pool 1n 

oaianeotion witb th.~e and: cStblirl.r'ations, auob tL..rg.~·being out8ide the 
. , . l I "J . 

I . \ . "" 
C~a10n's normal adm1n1~trat+ve expenditure ala~ proVided far under para- , 

gl'apb 5(f') at \he CoIma1s8iOll .... '*'-ru of Referea.~) . 
," . ' 

f', ' " "':')'. 
• ,I,' .... :'t>-l 

','1'·' 

1 

",,1.. 211550 
t).:: ~r'\~ 

,"'d' ,I,:,k ,it'.?, , ;., 



!. .. ,3, h,~l 

1""" " 
r 

'11'" -.~.~~·,~l:.L ~ "y~,~~.~ 
,'I _.'~~ 

.. ,.~:t::~~;;~:,~:~;,. ' 
~~i" Jt~'!t!·~;J~:11'~i'.~>.i·,,·~) 

',. },'fIi _<~ ~,,~~~,,~~.oiit~1Qo 
rA~ , ... ", '~·"8'·e~·~ •• 
18 _ , ,~, 1ItW._~l'It4 , 
~.~ ~,l$ ~,:~"",,~ Ii.",:~: , " "", , <':,~ 'I : " 1 

u. r':,', " .; , T ' ,<~~~:l ,:,', "'<f.;~:,ii::' 

~; i'~;,,1 ;;:";'5 ;:,,"',,_;'" .,;,;; L;~.i. ;, .' f;I,~L,·:" . .~.}: ,;;.:. ).';':;", 
I S "a. 'J. 'A:. WA'1'SOJ:f. 

,.j,;", :"" ;';'j" ' .. : 

, ." 

';-, " , 

." :, 

I : ,,", ,I:' .. , 
I 
'j "\:'.' 
,i, 

wV" ~':; -~ ... ~~~;~;;Fi'~ ",v"'jr!" ~i 
or "wronaful removal" by. ~ ? 

, I 
I, 

" ' 

, "II 

f .... ;' ,::.,: .. " 

t ,~." ' , 

... :~-" 

18/ ••••• 
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,"'''' '. ,-{~.~ 'I~:' ;. ... "_,,,,:.':J"'fl :,< ·~·,~r II: 

.:,8-($ 5 ~ ·"/:ITGt.c. 
: tv, ~.l~. ':~1;~:~~'~{~' , 
I..Jo "'r . "'G' '';;It'\J \ ,"'!If' ", '.1 

~==~~~m~~a;~~I!. '-~~';'~~.;f~b±:':' ,~ .. ,. "\C'" '."'H.M 

"-~ ,- . ;-

. .' :.'",<I:. . '~.' .••...... " ,;~~~~f ";'S:.·~~~;i:;~;'~ .:., '. '. . 
THE COHSrm:R.A'l'IOlfS·WHIOH<LIO,lJP· ''lO THE. roRMllLATIONOJ';TBBOOMNISSIOH'S 
DEFINI'l'IOR 0' JroIETARY GCI.iD AND TBI MAIN· PRlNClPL.1!:S'WHIOH" COVBRNID THB 
COMMISSION'S IO.Rlt ..• " .. :.... "', ,I' . . ,'.,: .. , .. ;,;.:, ... ,.~",'"',';:~:' ".'" ~'J;;" '-,~ ~ 'I >;"~":.~~':":;~('! 

Par~a~!td '~t; P.arJI·II'· of the P8.~~l:;.k~.;-~~~L~ .R*:,paration bad laid 
down that ,"" . ,..:.' .' .' .... , ',;ij . " ." .;:.~;\" - . , 

"A proporli~ share of the.:.~~~~lls~il· be il~ocated to eaoh 
"oOUDtr,yoonoemed which adheres' to.'this arrar:aaement for tbe 
"res.ti1:utiOn. of lIonetary' gold,':.iY:L~hrbl~h; 0&1\ establish tn.,t a 
"definite 8JIlowlt of aonetary goid:;~loD;g1ng~' ~ 'it was looted by 

~l "G81"1lan.Yor, at al\Y t1JRe after ~oh 12th 19,8, ft8 wron.g:f'u1~ 
, , '.' . " I·,·J , .. 

: ~::'!J~~~em0V8d :~~o ~er~ terri to~ •. ,~, " .. 

'oUr;,::~d1tion.e, therefore, had tQ ~ ioon..plie~ wittl befcre gold could 
. ' .. :":-:'." ..• ~. '. ! ,: .. >:1';:;:,( i;",~r',:s::':"~:;':: ':'. ,: . . 

be distributed'as ,r.~st~tut1ont~a ola1sa.ft~, Governme,{lt under the Agreement. 
" It '.;,; .,,'~. 'ui'" .' 'd' .·t··, ... , '.' . ,,:·:t~2il::':-:::",i,,;:U~l)~'::' 

,.was req re , I':, . ",' "" ." .' 
~ ~,,{~~tl~.',~" ", ;""' ,.~!.j:.;~:~~~:: ,~: ":~~:"f;r-.~:~:.\.,()'.;,:·t;· 

1. that the. gold shoult;l ha'Ye .been' iI~eta.ry' g()ld; ,.::1 
" ~!';:;;'i~.\t : "; "j '.' .' ' '~;-'i;~';f,~}· ,.:;;;~i: :.,;'?~l:;(,j;,'? ". 

. 2. tbi t ~"\\l1ere: s boW.d .'Ye been a de:fiid te' quanti ty of it; 
/,::~,::" ;;. . ',~:', ~.;'~':t . " ';':. ~ :"- ~'1',?:;p.~t'.~~~:: .\ 

,. the. t 1 t should han belonged to the claimant oountry, and 
.'. .:.. . ;:~~] . . . 

1.,. . that it shOuld 'baTe been looted\~' Ge1'll8l'1.J' or. wrongfully' 
. . .' , ... '. I' I . ' .. '. ': .. \"F: ~;.·il';' i.::;"",~,.. . . '; , 

reaaovedinto ~~. Terr1t~./~,::Ji '::, .:,,; ,.' . 

, i 

, . '." I " . '~':~~:':~':'~l~ :, ",' ~:\ ~ 

, ,No~fin1tiCXl; ~t; Itll\on~.tary gold- '.'~f.i PUJ"Posea. ~t restitution, was gi'Yen 

in the Part. Agreement ·or lin the Cc:am18s1~' ~ Tel"lDB of Referenoe. . As bas 
", '\~Xt:\" ,',,' : i' , " "'> ,';-:" ,"',", ' '.' , ' 

auead;r be.~ eXp1a1ned; the ~sa1on p~4 nO;pa,t".t:1n·the colleotion at 

the pool ot~et~: 'Ol~J ~d t~e i~terpr~~~t1~~.~~h"~' he'Ye . been giVen' 
'.::~. ,~.,,\ :" .. ": "I', ..' ~,".\t,~'.~." " ,~,"""!:·'·~~~:f·t·~.:;,-rJ- . 

to the term tor purpOses of colleotion d1d~j'1Qt,affeot,·or·:b1nd it in any wa.;y • 
• " .:', i' i" ,'. . ~ r~;~1 " ' <':"'::{t;1\'X' . 

The f~!:.,~~~k; wit~ whioh the c~,,~~t~n,,;~:r~~d .. :was, therefore, to 
.... :' .~'~'~l"~:~~~'~' : "I ' " • ~. ,1'" • 1 .,,' ,'., 

detel'lDine .and def:l:D.e what,; aaotly, shoul~:;~~. cons1~r~d' as· mmetary gold, 
. .' !. . . . . ";. . 

,for its own. purpOBe~:. :,Th~iSUbm1s81oG. ot~lI18oould not be reque8ted frOl1l 
. '. I .... .' . :;;~ . '. 

oOtmtries o1a1m1ng' the . right to participate' i ~n ;;tbe p~l w1:thout, at the same 
. '., ' 1 .' . , , " . ',;~;.::'J ':,,':. .'.' .' . . 

time. giT'1Dg theaeoountri'ea adequate 1Ilf'~~iori:'u'.,to .the 'oategorles at 
. ..' .' ,,' " I .. "., .,: :"';';':'J'." ",' , . 
"gold l08s~s" wbioh t~ C~8Bion 11"&8 prflP8.red· to reoognise as opening tar 

. '::':'-4/\ -' . , • 1, , 
them the ~.~ .• 0, ·Ola~ .. s~'oh, ~tio1pati~~~,J ',;: .,,". ~<, ".':' , , 
A number ot.; q~sti~8, _r~l.lef't unananred. ,~" Part 'III:, ':, . .'"hat, exaotl;r, 

, , .,,' . . '. ; ':i. ,.~ , ".,' :'''.''\ .. 
...... ut by -aoa.etar;r 'go1'd",' What \fU .. a'n.~ by ~b8l~ng·to it" (the 

OOUDtr:f~.~).1n:~aph C '·What,'.';~Lotl£{'~~ii\u1;ed "looting" 

Or ·wronstul,;"i~·b7 +-1' ......•.. ?' ·s;, .• ;~i,I:, · .,:"~;'~ '. 
'··\·:~l· ' ! '. 

, I ."~I l8/.~ ••• 
: :~~:q/ ;"" 4, 

., 

'. ' 
,'\ i , , 

," " 
" ! 211552 



. , ~'. 

\ i 
,i 

"; 

J ." 
I 

" ' :>1- ",> "~:,f~;,,' ,1; .'l 

·1.'" 
'I! .~( 

I 

:.-,:. ,~ 
,; " 

.. 
• ' ,J, 

. "I <-'. 

·~'MlDutea'.~s1b17iucampla:~)i:'ck~,t:be:;"·":t1ng. ot the Heads cst 
. '", :y;<~',,:~"~>;,~' .:::t, j " .' "\., • '. • "":"?'?, .. ",:: ~l. ! .,''':f ~\.f.t~1zJ~, '., "." '. ' 

Dll.at1Daa'·,~;~ttJ. 'hr»\ CclDtereJJOe .~. ~~ti~A;iri;~i·':o~·ta1ned.· WhUat 

gi rl.Dg a general iae~ ot\ the . int.ntiO~~; :tb8 Dslesates ~ they were DOt 
, I j, ' , .' . 

. \_. _ "~'.:.:t;'~l"";{\,~,-~, ."' .... 

. sufficiently detai¥d tot be:of ree+.'a~~~j~Oef!!~, _t~~'~ ,CODm1selon in reaob1n& 

. ita OOIlCl_i~~~" ' l :' ,," '::":"}0"rt(,! ,.,,;}~~~::['Yl:~:" 
: ',1 '; 

, " " ,"', . '. ,,' J J '. " ' . 
. ~I~ ~d appear tlat the Beads 9fDelegatiollll and. later. the 
. '~~t~(,".~ '.:' .il',. , l,' . I .. "... \ .! .. '" / 1 .- '_";,_ . .:;' .... ~~ ."~ .' . ' .... 

OoDtereno:e?1:tselt. o~iderecl that ~be .. x~~tiDg~.p~J.:e"',and tbose whioh " . ~ :~'~7~t.;~· t ,,',' ~ '. ,\ .. ,. • "~ .~~<~ '.~'" j~'.:',~"" 1) !:,:' .. ~.f',>.~_ " 
ftre bound to'ariae later. relating to, th~":,:~li~~b~tion }:)f ,gold aerestituti'oa. 
. , . .: . ,,", .,:: \',' . ' ··,::!:~rJ 'i':"':~";"~>'~'~'{'·'} . 
ware such ~ ,·.,to ~n""r it: iIIpoee1bl.'. at. a,I"~.rtI1~,:,9t "this aa tun .and 

1r1th1nthe'~~-~'irR1~;, ~ed. to '.tt~~;::lt~~:~;;;~:~~~,~ 'detail, for ever,y , 
, . ':~;':;:~r, .. ' , . \::' '" . "7l\Ji"";~/"; ;"~~<,,.f,:i,.i!?::'i'·' . 

eventtallty • . ,;~r '~~t .~ei ~~ of Part ~p;!::~,a.;~~~~ lett. a_ often 

bappe .. in the .... at rt-uoaal , .,,~~h~ _tui.. ... gOllerU •• _.ible 

,'!'be Ohlet Delegate Of the:'DId ted Sta.tea,~, ..... j JIiIIeI,I ;1 • .A8sell. poiute4 out. for 

1IlIItaDce, in repq. to': a ~ .. 'tiOll trc.;,~~i~~i.~:l'e'g.te,·,of IQgoslavia, abou1l . , ' ' I. ' " ::;:.,,~:,':J i" '.~~:> .' . , 
gold uun ti-era IuI~lAT. JI1nea by ,the 'Q41i"'~ '~ theOooupatiOD, that a 

, ' I' 'I' " , . ~ .' 

great ~r of a 1mU_", qUelitiolJ8 1UOUl.d 'oeri&iDJ.;,., a~e andtbat it w .. 
. ,1'~'~'''t.". 1 " '~%"";'. '."-"\.') ,",\':- : .... " . 

pretera.bii;t.i~1;f(;i1auJ.a~e a .e~n.l pr1Dciii-\'::iJd:';t~t;~~~"UD.tU SOll8 later daM 

the .ti~":~cita; "11oatiL, Or tbia' '~~~r,1'.':~~!"b~~"~S or tbe 
que : ','~ 1Jl); :. P, '\'~:;, :,'~''':. ',:'::~,':':;::,~> ',' 

&1T8Jl8e.-nt .. _re,laid dmrn b.J the Ccat'erenoe, a.!:14"1t".a.ii,r.'litt to tho.e charged 
. '".' ,~ . ," ';' ·.t·1.:~~. i . .: ".,. "".' 

With its e~~(l~~z.i'to,,~ri:\Out t~: 4e~~,~~~ ~:',:~~~~:;~, deTelopaeata an4 . , 

.. tablisbed pr~pl." gO~~ the iD.terpre~tion:"of.":1At.ratate conventlollll. 
, . I ' , "'i' 

"I ... 
I 'I. ' 

ft8 eo..1sa101l~ tb8reto.re. ad4reMe4,' it ... lt to tbef1r.t two queatioD8 

in regaN to which de~tei ~_" c0W4:'~~(l\;~':':~~~:~~ buio texts • 
" '! ;, <~ . ':'''~::'f.~::f~~~ . ~" 4J,--:~: ,+ • < ~ _ , 

What .... IIIMIlt b7 Jronet1.:r7 rld ? What "',,'~llPt b7 llbe].oDgi.D& to it" (the 

OOWlUy c~~)"? It rea~e4 tbe OoQ~~"~1 t~~~~ ~rd.. ftbeloag1Ds to it-, 

taken in o~~oU~ witia ~ .......... ·~~:kaid.~,:.'.'1~preoe4e4 t~. were 
.",~~~'t.~ '.~', '::, !:' ~... ,~' ,", ,.',.'~~~~ '::':"'l:l' """ '. t,,' , 

\Wed in aD eooDOIJio, fVllOt1oDal ._e and did, DOt 'illp17 GllMl'IIhip and that. 
. ." . , .. , . " " :... . '·:.;([::;~)'l ;.;' '.~"\':;'; ''1<, " , " ' 

~ta.r,y gold~:)wu, ~.,gold(ooiD.ll . or ~ >;~~ch:,;"a~>~D' .. 4 aa a coyer tor 
. .' ' .,.:.:",: " ,~. ", ".';' t·::, , " ", ,',. " 1 {~'~~:~'?~;"~ '~;': "n ':":"'_' '::;''-':'/~ ~.: l 

the note issue 1Ih19h ..... the: reooaniHd 1 • .a'~,,_CIitr!1n; tbe claiaant OOWltry and 
~.:::,:·r~~r:-:~'::~::· ", 'j.' . j " .... :\:"~~.'\ ~,:,~,~<~, ;;:'I~.~t;:.,'· . 

tor other purpoa":ot a -1a1:la:r nature, e·.,~··ttia ,ou.. 'badtiDg of an ucbange 
. . ... :, : \ ..' ':,: ::>:'1\' " ....:'., " .' 

.t&b111aat1~, aohelie. ID ot~r>worda.go14:", ''''-tary go14 if a genuine 
\. 'j • ,,,:~)' -'. -!" . 



f ;:,:;~' 
'.'1" . . ,'~ 

.. . . '.~ .. . ." .. ;.', .'; .. "~ : , .. :1. . ,.... . ":';" . ~. :'.' 

!be (!cwwt •• icra bUe4:iia1:' ocmCl.a1oa, on the: .. ~ ~ .. ~10l~1 z,1J~'OU;UIg 
i.' I" i 'I: . 

t. '1> f 

It 18 iIIpoD1b .. l. ... " •. "'. :'to· .. · .. ·- ~ ~·· ... ah'8 oCllpll . 1Dt.nt~~~f;,"> 
• '"' , I . ,.' . . . Ii •• ~ ". ''": •. ;\:,' 

'. '. . '" i .' " . .' 
or Part III lDto the 1IOrdli ~l~~ to a ooUiltryi. .. it, tbeae words are takeJlI 

. . :." I . ",1/ ' , I . ,i' .~\:,-~:_,'_I, ',".~'. 

lD the atrict le(l&l ,aenS •• : . .1<. . . '-:1:~It '; ,:.,"',.:. . 
!he .triot·a.tuiU~ 'Ot .. !aoOuaU7ah'".j~i~"f.~.~~·~··a nationa• 

. ,,," '.. ". '" ! . ··<i,·' .. , . 
.. I; ~ ~~" I, , I '.:'. 

, ';~~ '7 ,:. I ~!, 

!be Part.,;,~I~~~t',~ ~paral . tt.-:m'" .nte~,~ int.o '~d "igned by Gov.rma~~~ •.. : 
'>'" ,', ..,'1 ,.,) , I 

Ckwenaa'l~>~ ~re _t~.tl4N1 to partic~.t~; in ·t~'·P901·{. 
I . . .i: 

'. I ' ". .' ~ ':5F~~,' '.J~ ; ~_{,~,~"'r~ ~' , '. .., , . 

!he. 1f'Or4a' ."belOnging :to·'tt taken ta tbe'j'trlcf;"s'enae':aetbe word. iJIp];r . " ~ .• II.. . "'r>;';';" '." ·wI.,;<I>,,'" ' ... 
>~ , i .' ·il ,.:.,,>:::~5t, 

.' ,'. : .'1 . ': ...... ;;\.':.;.: .... :.' .. , ..... ~,(.' .. '; ... ~~.~.~.I.:, " .,:{;'~,t 
. . '''1 ',. .J',' .~' \:~t 

'BOne of' the (Ioftr.8nU or Sta. ooia~:~ 'goldbl . this •• i... !b'eirtl:;:(!i 
! . -,' ,,I. . . . .r~~:~~~r 

~ tIIe,Old~ i . d~i' _ 
It 18 aa .atabl1abli4'prs.JcS»le ot InterriAt;1~iJ .. '·L&~;tbat,,·it is to be taken 

I ' ":p<'! . .. . '/ 
tor granted that . the PArtt" ilntend the atipilitiOlJoll of a' Trea.ty to ha •• a 

'. . . .' ,:;~~~L·· ':. . !.. . " .·:"1' .'. .' 
C4tria1a e1't.ot·~"f6eretoJ.-e, ... iinterpretati_~':;'~t '.~!i1?1. Which wOuld llllike 

':.' • • - ;'> ". ~~~;~J'~'(" :'~~.1t:-'f-\~""~~";" 

a at1pulaticm .. n'insl .. a~ or 1Mtteot1 ... ~ : . ...:.,::,~t ;. 
, ' . . ,": ':, ;;.,," :.;", ~ , ' I' '.:."~~:J~J :"'~;'i':,~\;.\,::i1:H:;;tp,~-t",~:,\.,., 

. !he te.n."u.e4 1a a ,!:NaV auat " 1rrt.,,"~ect .. ~.,1;0 their _~ " " . '. '-.' " .. '. ., ", . '-.' .. ' .' ~;::~~'0t :~:. >~~ ~~'-i.~,~,<,~~I~!~, .' ",',; tr:::. 

'mean1 Q1 in the ~~~~.', or: ~~ lit •• ·pro~'t~t~:.ttMy 'ar. DOt ...... It ... ·~,' 
. . ',", .~ :.- - t! 1 '" :,.:- ',>' :... • ! ' :,' '-~ .' - . ";' I 

'.t;.: ' 

': <." ' ·\III1Id 1a a oertaiJI. W'dmiC&l ';"n'AI or t1lat another •• u'!'DS',l8 DOt &ppe.rent' ' .. , 

. r.- tile _tNt. ' I; I ',j' . 
I ., '}:"::1l ' .. , 

It is taken ·tor:.I~t"!tba' t_·~~~~t1_ht .. aoeethiDa· 
, , '; . '-~. '--~;) ~i<';'~;:,f ,r :"'J:~~ }:.:'" >,,' .~,' ~ • 

reaaona.ble, J,1~th1D& a4equate to the purpoae:"oi'tb8 
. . .. " :,/ . . " 

.;~lQDIIiatent :~tii PIl~"~"'lii~III!.~P 
:;:!~i:p~~':f~~},~ ~ 



~ 
jIo..I. . 

~ 
c.n ' 
e::Jl . 
. c.n. 

. . '.,,' "~' 

!lie wlllaJ.e"et ...... I Wea ,',' " '" .. ' ie" ' 
,. ,\t,.,:, 

•• rdag Gt .. '~:; t:I it.. .' 1e4oabtfUl 

of ,tIMt trea_, ;t~,~'it~:. ~.J-., tbe .' 1WI:1,'ftIlls:wllI4l1J1 ... "iea: '~~'lt.O_Olaal0I1' 
" ,'" ";' ,:,:. : , , I 

aDA 'the OOD41tiaaa'; pr...t~ it.., tbe t1... ' 
': ,<. ':.;>~","." '~'. '0-'; >; .~ -, '~/" '" ,." '.' , .. ' ·:~i,:~~t'~~'Z:;'\:~,::~.:,:~~·,:~{~r~-w::~:~\:~.~,j: 

" 'lbat. thei1. :"w, ... ,. ill tIM '11p.1; ottbe ·"IU)4IJVW,pr~~})t~.. the 1ateDtlCIU 

of tbe Cowr __ ."i~~Wto';t .. Pari.: , 'J'" i«l';!~;;~'Ia reapeot or 
-. , '~,-~ ,'I;'"'' -l<:;"; . J [1' '". " ':(";~'.~:',: '\~" .. '~':,"~'::;,',:;, • .'~~. " " , ,,' , , ,~, ,~\;A ";"". ': ; I', . _ _ , 

wb1"*lold loa.e. did t.,. ;1:&t-. to ,etteat,' ·'f~~.tltL1~_,tr. 
c, .! " 

" ' 

, .... SQ14 pool , 

. " ~ •• Goftr,.. •. ,taa4 _t With ::.'~ ', . ..rt,,;:"t"6'., ,~~~1iIa:u; equitable 

at.tdbllU.a ..... ,th: ... :lft'. o~' ~ tokt ,"':'r~J~~'~r .1ght, be 
" , ',',,",:: .: 'C, ;' I ' . '",';," , 

.,,' 

4eola.re,4to 'be~ :,a'ft1la'bl.. 'Aa ~reP,arat1Gll baa GelI'lillMlllD.,,' 

, .' " ' , ',;:;;;;~~ '( , " '. .!! ,:, '" / " . . .' 
'equ1t .. 14. proaiIidi1re, t.the'reltltdlGD of ."~.lPr, " ,,' 

, '" . ,:.' '; ;! J' . , , 

.. '. ,QM ~:~~..,~ ~~t.'otl',~ 1.1' '~,'oI'I,: ".1 '~,;,;;G: ";:',~LI)&4.".fIt\;~.tl:W;~~~~~~~utian of 

--eta!7'aald -.itbe eo.l.o :NO<JIiII\.ract~ .~[~.;!fblllH:;;JII~~"il 

b&4 lMNn MOuPl~'b7'~~;;:~~' '.~ ...... ec"Mi';' 1iOIiL'r 
.' '. ':~y;.~;.}~'~; .r:I/' , . ' ... . 

.. beea oc.ple1;e17 dill~~~ .,. &t ....... 4.:,-...... · .. ·.-~,·'\tl~~:,~;t to'be plqedbj 
" , '," j , .. 'I " 

.. ~1a t~.,.OOOGll1o r~ .. ~V1l.1 otlon , 
, Il J j , ' 

nlaUOD'to l'eOl'pll1ae4. l'8ooutltated, .)", ..... ~ ,wbl. depena.a. 
. . , . 'I, I' ,I '. . '. "" '.. .... ;"~'~~{~"i: ,c' " <:: 

.. l' .. tarat1_ ~. and1~ [~d'r". 8~ :', •. •... . /.:,;~,\~~a4~~,:. It oould. be 

_ace. tr. tbtl .. that ~De, lataU .. fit the. ~ere . t.t· tbe sold 
, ,. ~', ,"', I ~ r' .. : ' , 

reM"'" IlpoD ',Which tDi ... ~ • ., ..... fill t~ '-''Il81I&W oaaavl. WN bue4 
~;;~~l:,'<I):?' ,". I.~ ;",;. I ~ , "., '\"" 

, _t~: ~"war: ~~~~~~:r ... ~, 1uGt~," 
. 111 wb10b tbe, ~,".' ...... ' ~.~. GttI'Mlll .loo1:le4· 

. , ,'::,> ..;),.! ,/.,' '," .... 
··;.",lbcMld" a.ed r ... tbU :~011."",0 

, ' "'." 

tat ....... , 1-""llac ~ eqaltable:' 'D~".~, a .... ··· •. ,. ,~ Z'e'.tl'uU_ of 
, ,,' .~~-.\.,',~~., .:' If!'", ( .,:' .' ", ,~:,.." '".,:' 

... tU7 lolcP _f·~:\'.aed'~ t~ preMlbl,e '.~ , ........... " TII1a apr __ 101l 
, . ' ~ ',' , , . " 

. . .' ,.' .' I: I·,.'·· .. ' . ".' '. 
00Ql.4 DOt' ·na.~ ~i'" '. to ...... ,AI' IlY'l:ll1Iur' .. t ... ~ 1 •• aid ..... , 

I " r .' ~ 
"". _ . J1 

t .... M rill '- .tta,l»el; •• 
, .~ , '., ! . 

. '-' 
' .. ' 

."; 

;, f 
, ' 

. It·'\ej'l.e""o'4 ~_14',,,,,, ...w.t&'." •• l •• 
-"_:"/, 

. '~41 ... _ :;bt~:ktftte .D' ' ...... 

,t r; - I 

~, ' ' , I 
'~"-':-:"r·A· .). ,·::.i: ,; 

~ .,' J 
J ,. ., .. 
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i 
I . 

I I . 
I 

I 

I 

.. :re8titaU_.traath8~i. !. ; --', 

I . "~ 

. I'· i . .' .·,·/.':r;: .. ' '. '" 
!he ·tre .. wnt .. _ted: Out ~ prl: .... te p.ra~~~~:.:~~:~ .. G!tn.aa·....n.4 

COIUIiderably dep.~· OD-~et~ the la tt.r ~:~."/~to'·rio.., or 'groape' . 
• .' .... . : .' I .' • .-'" .(1' ""'; . , ; '. ' 

or wve ciU.~~.at(JOQDtr188.!Whioh the Qel"lll,mla':~he4' ~ ·~tia.te 

"'e1ft8, 'ir.t.~i~tt~"oru •• sc!-reoeiftd ~~;·,pJa,p~e~t.tq.be ~sular 
141.,,), ~";:'" '" ".' I . ", - . " ~: ~~ ',' ','" ~ I., ,:';j '" 

diachara- tor the,goods o~ ob~.oU whioh were _taken,trca t __ .,.· '., ,"':' I' " ,,',' 'i'1J~~1 " -" ", .":';,; '; ";':j<!"!",'\ " . , 

In the case ot o~hera. DO. reoe:t.p_ .... re 4el:t..~~ ~":,~~.,.:f.tunte. who 
.~~ .. ,)'-" ,!' ','r"tc~t'·-"",:""·';:':·r:::~'.:. : 

had be. ,the leaat"be.dl.1.treatiCl •• ~d, ba~,~~~k~.,~.~~;.~ta'tOur .. ble 

poa:t.ticm trclll t~, ~,~'t~' v:t.e~·at basio 4~Jti~~ ~,'thoa~ trom ' 
" . "',t.,:::. ;'. i . ;' :;:.:~ ',....;..., 
wbaa the 8014 bad been ~ly a ~Olen wi thout . t~ 'yr ·tOl"lll.i.it3"·~· . 

I .. ' 
.• ;;.,q':e·l 

. : I ~ I, I . . • 

It tollon that, tbe"adad..8.ioD. at claiJIII :f.D. r.espeot of. gold 1088 .. " '.", !... , " ,:, , ';/;j;'~'I~:I: ::~-:::> " " .' 
'b;y private persona 1IOUl.d hB. .... f ..... oured thois. ~~ee;. 'llhioA, bad been the . . . . ... ,'. I . . . , " 'ij] ":' """ ,r' ;', . . 

least barahl1 ~~ted, to ,the d~t;r,:f.IIeat of th08~' oountriesWh1.ch had been 
;;', , ,'.' ., " ' .. ~. .. ;j.' .. 

. the .oat banir~"~:~t.4. ":Y:l : ":: 

BquaUty Of ~taDlnt .... 18 ali .~.eD'i!i~ t":t~'e?·Gt1~rt:equ:t.table 
.' ".':' J. . .' : ".,ij , '., ." 

prooean·· in '1ilil :.elBe·':li:'wh:t.clh tb.e00lliaia.10if'Jatre~~taii'ii;~ael'ie:na 
• . " I 'i,'i , . ' • , . ~ .", .~ .'. ',:,:"; '. 

. ,: : ",' ! '. . '. . -'·; .. '-I':;~ "~: ;,#, .... { i. ,; ,. 

would have been iJrpoe8~:~1.itoAO!i1e.e in tbea~.:o,aDd1t':t.o .... 

';::;~,:,.;,"<··"'t:' '1';' ":",~~"~~~):,:. ,,},;-5:: " 
. !bore .... wo'tbB taot tha.t the OomId.eaiOD·jcouldoral.;y, 00IDIIl0II1oate 

, • t. : I" . ". ' ~ .. - . 

wUh eoverDlll8nta. The prGdUotlOA ", detailed aDd.~ Y~r:t.t1.able data 1D . 
. , , . ; .' ,~.\i;::;\~' . 

reapeot ot ola1l8 f~.pr1'fB:te ponGll8w~~·-~i.~:tiJl!,~iy.ed;.~Q.avemtll8Dt. 
, ".. . I' " .~: :~~:\~~:\(~~~~~ ._:~~ ,:.~:.~: :,,::.~:-'-, .~ ~~',., , 

at the OOlmtr.:t.e:s :f.D. Which,the.e; pr:t.vate pera~·;.~~"a .. aUed in 
, :.... 1:[' , . ...j .. ' . 

:f.D:n.taerable u.d"."endl...torital.i:t:t.e.· and obll&ed .tti,e OG'iIie .:t.. to 
, . . ". " I . . ,~'. ,: . ,i: 

;',: iDternne tor ~purpOse8. ot iImNs:t1ga tioo. qtas ti~'and ',.erit:t.oa t:t.on 
,. . .' . I I ." "I . ' ..... , . 

. "'. "::t.D the &ttam' of 'theSe GOYen.:.nte be81d ... b~~~,th~~: Pobl:;~;w1th 
• 40 ,,' 1 ':: ':' :' : -" 

I . l 
ooaaiderable exPe~' . and.· ~ic1ilt8 up .the w~· ~!;~tI1:Dut1~,,~j:~~duq • 

.. , •.. , ! .' I· . '. ".," ,.; ... ;,. " " 
. all to the detrlJieil~, ~,:tbe Par;'1~ipante. . 

'. . -.: ~,~:: :.':"":", i. '1" .' 
'.,' , '1 

~' , 

i, ' 

.. ". '; ; 
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., 

,.1/1~~";':' 

-R($ 5 'i./F-fGtc. c 

, .' '~, ~,~.~'~'~::r~ ~~ r1' ," , 

: ':' 

. " 

, .. <22 
'J .'J, . 

I 
, •• ' t'"; I !. v . 

".("'. \\ ~ .. 

, ,:' ',. I ,. " ' . . 
BUt' th18"i;a 'Do~ au. !be ..... "wi ~~,\,,~j~ice "~o\,, oJ.aJ.J. b.J 

, :'?y "'~': :' i" . . . > ';~j'~~l'::~~:~-' ;;~~~"";;~,~,, " .' 
. 'ftT ot reparati~ fpr:1im'ea~a sold- h~ra~,~~~.<»t;;Part III or tlle 

"'::0~·t'" : .; . ~ . • ". t·~·,:{!:r, ~·:"~:',;::".\;~r·r·,/. ' 
" ",regent and the .phru. 8tbeS1pI.tOr,r Gcm.ariAMDtII aan:o .... ~.l .... 

',' j j, ,'," ',,~ 'r" :~'I: ' . ,":*. " . 

, . I I . .' " .' . " 
that th~1r reepeoti w: . _bareS .ot repara tioo : sba:l.l be. regar6td·bJ' each of 

, ,'.:.:. I ..... .. ,. ,:: .. :- ,::' '.;' ..,. 
thea as cover1Dg",all~te o1f.~:aaa ·t~.;:~'J~~I~.:J~~,1,~,FJar1s1nsout of. the 

war (Wb1oh~ not ·otb8air.la~ProviAW. tor),~~:~~'~~'~:'Ot Article 2 
• u. ' " . " I . . .. , . ,>:i ., . " 

at Pari I ~;;;.the .aare-ent rlloW that it ._ -¥.ra .... trca the out •• _ 
. ' ':;. \I'.. . .' ' ",' ,,: .• '. r,' . ' . 
. that it ' .... '~~~£'re.~ib~1ft.J' at the rea~~,. ~f~ta to .atiaty 

all old'. froi··~theh ,u.t1Oha:la', ill auch _q~'iu>,itiil;:'~~~btt.Lt. 
" -, -, ,.:.':. .. I :' . ' , ',':';':'1' . ',' . c'" " ~ 

P .... .-,qj~,.I1OIl~~1 as •• bou1d 1>e~~~t_4"~O~~,~,Qoy.rDMnto. 
Le,ulatioa "'~.~,t~Ot. ~.ea·h IlO8t.·~".t·.al~' ... ~t~:"~,oOUDtr1_tor 

• .'. ""t .:",' -.',~,,: .. , ,i. ' . .. ,. ,';>; ~:'.J . .,.,;1 ,. '.f .. 

th1a purpoIIe-l.:'· I . ' ..• ' ,,·,~·,",·I 
• . : ~ :f.:?T 'c 

, i " " t*,: .r,',::.. ' 
!be lou ••. -ar1aiDg out OIl ~he war· .ut,t~. b.T prin.te penso. in 

. . , . . ,'!" . :. ~ :.?£f:~:!' ;.: >. . .. " . . 
the oouatri •• wh1~.CJe~1 ~i~~ :'~~~~,:~0r.Uro _in heaaiDP , 

. -real .. tate" '~ ·.m.blAta .. ·.' !bel.~'.J;'1~~' CoV;fjrB,:1nnu.rable obj.ct. . 
. .,., , :, :·1 ~. ,:' ~:?::-, II .,., ." . . 

i.nol\1ding';"~~8~0A·al n .... sold. ~N i .... DO rea8ontor making a 
. ;." . : ' .': . . ., . " .' "1 '., " . 

d1st1notion.~:'::~ .0 t~ •• ~ri: .. tepe1"80M ... re oqno.~a •. between sola aDd 
.... ~ f', ~,><' ,">." .!,., ',' .".;:r:1 .. .J; .:,' l·~.~~'1-;,~f'<,"'~·:"" 
': ,,~. \ .. , . 

otbar IIO'N&ble.'~ ·a._ of wtii~· •• uch aa .. ~~dis • .:,,:~O'~.;.~J\8~~ce, .. ere tar 
. : . \. ',: : ... ,. . '.. . i:' ' ' . ~ .~, I ~.'.,,'\~'!'::~. . ; ''':'-:~ i~*~>':~;~!~;"':"'" 

more n.luablff ,~1wI gol4. It .... olM.rl7 .• te.:~ ~.:P~PAl. A ot Artio1e 2 
-: >.' ',. :,'\~'f.l; ', ... ; '. I· "!~":' . , r.:~ ,.J,t:l ': ',",' '·_: .. r,';: i~~' .. ?-'t· ,.:~,!>" . , 

at Part I fit t~ ~~titha~.tbe .• ~~.:~tjr.&t~.~e:t!:~~tea to tba 

vari0U8. Ol&man;;:~th ... llo~erea. Dot ~'·.:.~~;l' ~.~;(~.~. ' bat. ala. 0.. . 
',~r.·:.f:,. . , '4 ) i . . • 'i""~::ti~~'!1 ''.1. :'1"·q~'\.\.A!;~t;~~'::-~1;·:··.'",,.:" " 

all those ot their naticmal.,. ar1a1Ds out. ,~i.:~iMt ,.' (~. ~e1"e DOt other .. 
'.' , , • ", I .. " . t .. ' 
,1I'1a. prori.deator). lbat ~ ·ot .. m.aep~~,tor· .... ·the I.Uatributiosa 

. ',' I .' " ...... ~.; ') 1~ :: .. '~: '. '... . . 
. as reatitutian,' uadar Part !II~. fit .o1dJ·~i,~""·;iao;l~ pool' OIl a pro rata 

" . , J.' , , : !.. ' \' ~ .. :t ... ,<:;~.~";!.~i~tl:):" l .'" <;:: __ 'I: ,.:.: '",.,~) '. • ' 

bt.au·to tlae" OCND~~1- (.'u:l", Qw.r:DIi8n~) Wtuoh oolJld _tabl1eh ~hat 
.'.' ., .. "'f'" I " . 

a 4atiD1_~,~~t ot ~ IoU bel~... tIl_ (thatu to .'" ,old 
, , . " ":,,,,;,~~. ' ':' ,\, " I. , '. ' " • ", 

wtit.oh hacl ~'ti(;uab. ··~·naUoaal .,. 111 'rel .. i1oa to tlleir 1IOJl"~~' 

a:r.~) ~::~n'loOt~:b71 or;~ '1"'l"";.':1tIft!14 

, ,~.' .... .. "I.' . ·,\~LI. 
ftUca.bl.e ilt:'terpJ.-eu.~_ .... ~iible,.·,It:' 

. . . :. "!., ,~: 1'..' .,iC; .",' , 
_ti_1. OIl . . t.~i,;~ .. tri~ Iboulcl:·,(t..- M,$aft~ir 

, , ; " : ' " ~ :~..1'; ~ A . " i"~ .: ' ,-',:: 
,.~O1&l. triatlltlnt ·h, relUct· . " ' , 

! 
i·, 

!! 
,[ 

II 

Ii 
I' 
I' 
!I 

II 

I' 
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i. Part nlotthe'Aare_~t",~ 8~it.... ,~~88:Ar7 tostate,1n 
, ',: '~.. .' ,.'. .. !.,. . . ,'~, .:t .,;. :. ,', . • " • 

'pal"aSI"aph A of ArtiCle 2 of part I: tb&t reparatiolf .sbares oovered all olaima by 
, . . '~_~;~";~l),ot," . ,,. ~,: I . . ~ . ' .; .. .., 1 f:· ,,' " ".; , . 

pdftW pea-SODS (wtd.oIi'. wereliot' otherwise prov1dad#~)"a:8:1J141ar proriso would 
,,"'~:': .. :: " .' ; I' ", ':"':];:' ,::·~::t'·:'., ';,-. . 

bave been in .. ned, in Part· III ,in lrespeot of gold. :~,:ae'; ~~~'~,'iiil Prenob. tens 

ot the Agree .. _t :U"~ ,.qUUJ.;, "atnaRti~ but the lAt~~J" t~xt"li.jC;ii:~irer than tile 
, ... ' ".. , :', I.. '- ,: .. ,:J ,:'" ',.:" ",,; 'A' 

IDgliab wn iIlA8lNOh,~,.~~ .. ,u~.t4'~he phrue "ortf~~~:' q~;'\ne, loij(:pu eqmes-
, '1 ,.' , " , 

r •••• D. ltob-1et 4tautrit.~·:4i~~iti~.- a.a corre~~hDi:~'~"::itfJ~:pnr'a8e'in the 
I ,'. . . '.,':.1· "':":'" .' , 

Inglish text wolah.. ... ~.... ....... 1rb1ob are .not;otherwia8 provided for". 
• i" .: " , ~.. r:'~" j '. .' 

The inolusica. of olaiu 'b1 Prl .... at' person8 i~ ,r~~l~. ¢:,:;gOld is, undoubtedly 
. , ' I ' '., ,'. ,j'., ",7'·"l!.· ,'I .. ' . 

not ,nexpress&meat- prorided, f~~ .i~ tM, arr~e!Jl4llfi~ Fgr,t ~:·t,~~til,::~~,~, ~ ~II. ' 
.' I",. ..1 . I· "'1" , 

!be woNiaa of hrt ± and Part III .botniCtba'f Wbat wai{intended was 
". ·;~~·:it.:~ "I. • i, .:". ,~~,,>,,:, ,.. "" 

. tbat the 1oa8.8 ofFl4 1I'b1oh. bad: tunctioned ill the .'~t1oDal '. econOfity of' the 

olaill8At ' oOUlltr1ea .. ·~:' ~ia~~: t'o I their re.peot1ri.~~~.t~I.i'~P~~~, should' 
.:'" '.' !·::.'·:;l· ~. '~":::'/'"" . 

open a ript to 41.~~butiOil,ae ~.titutiOft fr~.t~i'gold;'~O;{,;UD~ Part III, . 

_ a pro rata ba&is ~~,~=t,,:8UobJ lOea.es of gOld,i;.::~r8f~ilii::~~~~~ de.~., 
G1'1ptioll, &8 were n~ '~good ~rPart III, :tog.i~~r:r,·~tb."'~i 1088e. at 

. '; :' .. , ',' :. ':, .. ' ,'~ f"';j' : '. . ir"~';!'''3 .;: '.' 

ffftry deaor1ption sUftered'b1 _tionals of tbe olei,.'Il't oouiltries,would be , I ,;. ., ::' r. . 
,cover.d by the reparation abaree &11ocated t~ :tbos.e;,;;o6un:t;rie •• " I· . ;.,'. ·,J··;{·t ',:.l ",'. 

It i"1Jlt.~e.ti"': ~o: Jetbat ibe '~i;i~o "?ii~~!~~;~ioh . 
, " , ... ,J,' 
,. I . "''I'"'' '" • 

queried the O~,(u~1ciRt. '1:ate~atioo a8 e xclud±qg gold 1088e. by private 

r\. :., ~ ... _:.11 ·Pol'-_.:a -,-l b. i' tb' ~·L.1·'" l'f b persons were Gree~~::IIU""" ~,,,,,.o WI'S n 8 J'U>4," oular y.. &voura le 
, :. . . I. . .. ,'. '!~ : ; '., ,', '. ' 

position of bav1ag' re~ei's'd:1Dir; Central Bank' 8 •• pr~lnva8i'OIi . gold 
. ~ ',._ . :',< ,-" ":: 1 ' : >' I j-., ";-' : "- "".; ·~~:fI11~ '~.~~~:."." '~'~J; .~~~~y·:v·:,':"~'~ ,: . 

reserve8 ill their entirety .~' . I . : ..,. . J,;,j,:;~;:..,.; < , ' • ". 

. ,.,<.:. .: ~' . .:' . ··':·;;;;;1, .'.' :"". .": .. ' 
ODe of the ;~a~ .... nta wtdoh, ~be.. no ~~~:d.eS'.:'P"'t, "forWard was 

,;; ... :~.jt;· , ' '. !' .,.'. ':, ~,;;~~!~" . .«\.\" . ; , .' 
tbat, 8iaOe tbe "lIIGIia..tary gold t~ in Gel'lllBl1Y":'Ui4 the "lIlOMiary' gold •••• 

"': ' . .' I ' ·'.'1 . 

. :.' ~cwered trOlll a third oouatr;Y ~ which it, •• t~erred tr_ Gexman;y-
, ." < .. I . ' . ! 

~terre4 to at p8ra,p'8.phe ,A ud ~, '~Qeotiveli,<~i.h:.8.r~ • III at' tbe Puts 

Aire-ent on llepe.rat1~·~~ed Igoi~ taken ·t~~i~~l~~~:.::.~~., the 10sa88 
." ," :.!. i " .' '" ' .. ,.; '! ',: " , ' ' 

0,' lIDnetary lold opeJ:lia& a 'righ' I~ c11atr1but1on, aii:1 r8stituti.on W'l4er pe.ragrapb 
~ ' .. :::~f,': "I'! " :',', " ' 

0, . eboal.d be be14!';;~o inolu4e 1011MS . or go14 b.J 
. . .,> "~'I.,:. " . ::'! .' . '" 

!be tact tba, tile -.,..tary gold tound 
r • " i 

.' It : • ' .. :" ' , I" ' I :.,. • 
" :. . IIODetarJ gold ••.••. ~ ................ ;, re~d :{; : ". . .... ' .... : '1·: ',' 

" ,'~ : 

I 

, - "'i . 
.24; •• : ••• 

. i 
i! ~ 



, , .' .~' \.., 

1;~~;~i:'\;;~ ;" 

, ," \' 

, ,', ' .' , '."';' i'. ,', 
" ~DOl:~ Oer.n.t' agemd..t1e; " , reser..,s ~~~,. 're8~riw.·, .a 

, '~r~~i';'d ~' the~~~.~l:'~i~'.uieha.d 4·:1al)088.11.~'4ti:'.;ii;~:~.~o''" haft'~DolUded 
, . " ",; , L·' '" ;:, : :' I ,. 
gold, taken f'rCllll:'prlnw ~ra,ODIJ ln tbcorae Mtll'ltl'if.ii, di.d not .tteGi,the laaue.'~ 

. ,.";?,(. '4 '. ' • ,: : " .I " ' i " 

wa' may, at~·i~~it8ge·1.i:ita, ~x1l!1tellOe,' Dot be ',gold-' aad, at· J~, 
'.'.';~~;:~'~ ",;'l: ; ':. I ,,' " , ' ' ',i' "l, \ ' :::::!'p. :;", ' 

u.other, beoane -mono,tar,.: gOl~.~ througb. being'lftoprp0r,at'e9' ip.' :~oountry' S 
~ ,::- . :1',. '"I, ", "I, - " ' . '," .' .:\\.~~),,: "' ~!. ~h: .. ,''f' ~:- ;'jl~:~. ,,',,~~:,~( .': , 

, monetary re8e"e8·:~n 'if:"~h1s ii~ dOne wroaatUD#fSA~i'~ll:l?e~r~,~ell'later, the . , 
. . ',' , ~. ,"~':, t> " ~,' , ;,. _ I "" "-, ' .. :-{'~:.:.'~~t·:'4. ,,' :. '.~ ,:,-_!:,:"~~,,<,~~):'::"'~'::t"~~; ". . . " 

Ocm.1ssion deoided, tbat:gold wrongfully tak.J1"by.~rta1Y:'tr·QQtl"rap.oe and Yu,g08la",ia 
. . ;.;).~:i~J''.::~'"!::' -: " .. " , 't,'i~;i;dn;' ·.~·:;'~:',';('t~(:f~;':·.. .' 

beaa. lioAetar,. lo1c!~:olf It'al7. ' It~,bonftr,;~~e,:~~f,'waa' obliged .to 
, ,"1:""';""!];';' .::, :.,~;(~~:.' .• , •. "":,q.:,:,j,~"\~'v?~;,, '; .,," 

etteotr •• ti t uti 011 ~ reapeot .tJt., wrongfully aoquU-ed goid.;·.:·Tbe gold taken by' . 

the j.lU~B trom GelWlllY' lJ. :ti~1~ng, at tbe;;Jime~t weB taken~ in the' . 
'. ',.....': i' . '...' .,". ·::,;fif·;;';\.· • .;.. . ,,' 

aational 80on~ ot'Germ~;,:i~i rel,~tion.~.O:Ge~·1!,~ •. ~,~y'aY8temi but' 

tba" wb10h Waate.k~n'b.r IU~ trom prin:te:'per!lOlUl ·in 01a1u.nt Countries 

ft8 not tunOti'~~,'at~~' tJ.. it Wutak~, .'j: t~~.national ecOll'*Y of those o_ .. 1" ~~'~~~~J .. ~V~" ": '" " '. " "" 
.. , I 

,,;:'. ':j " ",. ;". :,: .,~;>i\\\~l):i·\~;:;·~·' ' " , 

The sian~tOx,:1- c:)t:: the IPari. AarM~n~ .~'rR~~ti·~;;:b.i~, itO' make . decisions 
.. . .~'.:: .. _ -1-il;.- ~;, 1'-' 1, .' '," o:~'~'~H~~:::;r',t~' :., .,'!.~~~ii~'_:~ :,,:~~~,,;~,y,r.' . _ ' 

m two qui tedisti~~~\;,~~!.~ep~te 18sue,a.. ~~tgo.t~·'.~e:!::}~~~~~~POOl8d tat: 
~ .. aot r~tit~~t:&1i'~~IPart;III? 1fhat~~~~e~::;~~;::~~~.r;;~d open 8 ~igbt 
", ,'. ." i. :, : ' "I .• , ". ' , ',,~';i;r~<, ·!~:"~:~c,,,c . 

. to diatribution as rest1;,utiOll trom the pool?·1'h!,ir· deoision on the tint 18aue . 
. . ,'.": ,r:· .. !. ...' ..," '.".iJi.';:, ""'. ' . , . . 

• : J <! '- . ~J"';_I' .. ,' < ., ' 1 • ., 

1t'Ut~tall the moaetar,. gold· tound in GerMt\Y.;~~na 't .. t whioh II1ght be reo"",~ed 
. , ... "j';.: '. . I. .. .: .... "":':";'(:3:f::t1F'i;"(. ' ... ' ' ~,,; ,. ' 

traa third eo_tries ,,~():'~bfob. 1 t:_s' ~r~te.~;;t~¥;~~~~~ ,that i~ to iuq 
.:' ". '. . ",'.. ' . ' . :. ·,:,',·"·r...., .. ',': ' . ' . 

all the go1d~~! fta .al.re1lQ JIOMtar;ylo14:·or:· _hiob'the GerDumll had turned ............... ',.,.'. 

m.onetary gol4.:~~"~~1~1,~ p~11 ." ~ ••• b~,;",J~.d ror d1~r1'ouu"~~. 
,1::1 : ' ~; • I ~I;", l' " . 

,gald was, in t~.~ p~~~ ,by rh~ .tbNe GoYe~,'~8, a~:~, "I.·'~~.'. 
t~ OOOlllia81oD,~~. ~not.,;re~OIUIible .tar aSHmbl~i;g1~.ii.:J'4~~itDCln 

.' .':,.:;' <·.r:~ . i.:;:. " ""',.;~~~~ . ': .... 
allOcated tar ther.ba~~li:tation 'and:, res..ttle..n.t :., .. 

. .:. i ·t· ',' .' ,·"·,\,'~4,,'·! .... 
"-~ __ .n .. otien.·· ,.~1;,h!~).~g~i-d·tto:these~' ~i:~~·th:~'. 

<~T'~!Y' ~\v' I,' 1'1' .. ' . :·-,:,,;~.'r~~}~/' ~''''~~ ~~f-::!~'.;~I"" ,'" 

oOU1dered:tba~':tbe deobion at tb8)l'~t',*~~:':.l~t."·~tM 
. . . ': : i ""l:·· . .. .', :.:J :' '. . ··{l',··:tj,"'<;'. 

'. , .!lieu :iD.te~iOlUl .. were"~t ~t the.gold~b, 
'} '. ',' '. "! i. I" . ·'.:~,II . 

: ;".' ' ",' J I r .., ~:' ~ , 

'b7t1le Alli_ .in Gel'lU"" _ at tt.u!t".ttiie' 1:t w&a. trwt.rred 
. ..•.. '... ,': : .. ' . ~/~c~~ii;';;~~; l:i:~~/'~X,>: .... .. " 
1fb:1.cb .• ub8~.qUerl . . .urre~del'e~ :i t""~'l'; t:tle:;~1J:ie8 ".was. ..' .,'/ . 

c.e:l'IIItilli.I'lY ia rel~tl~·t~·.rbat·~tr,..·~ '~t~,"" r.-r:Am. 
) , , ". ' ~ " • r ~ ," ' .' , 

on .. pro.retta· . '. ,J. ;~he lo.sea· whioh ,tbe; ol.wwL~ 
'I' ,..'" :' . 

. ,,; 
." , ' 

" . 

, 
,I 



Ij: 

",' ,1,", ••• " . ...: 



.' ,',"'! " :':~ , "'.. ,', " " ,;f. '.' '''' .. ; . ',:' I' 

'. a.DIJrir. to tbe :Q •• ~~r~f: gaye '8. ole,ar".'D1:4:rtlltre 
. ' .' ... ' '. '.' ",,', I '.' 
.' 41spoa •••• ioa praoti .. d 'by' ~ftlianyi." . . ", 

" " I' \' 
, ' 

!be oG.d.. alon , tctt~~tM' ...... ~~d;;':r_a:,b':lg,i;;i'~,4:.oic11llg 
,. . ~ . :,,: : '0"'1 . " : '," .~'.~~; ::::~~t~'" -. ,-;'" .':. '. 

i. ';, : '; . . ' , .. ' ' .• ', .. 

what ...... eant exaotly b,r"lootingr iuId -wrcagtul' reIiImlu" ... it bad used 

'Wbell deoiding tbe,·I_~Ilg· ~', !~~~~ gold uv .......... 50_ .. " to (a ola1~ oountry)It. 

:~:, ~; .. ; , . ,I 1 ' \ " . . ' . 

The, d~t1rd~~:~.,ot'f~1a1 'giWlIl ill~h8. n ...... ', P' ........ ,pi~)[~':i. 
," " "'. ",,' .:. ':': I: " I,.': 

"to oarry, otta. b~"'. The', ,drafters of t~ 

cannot' baYe '.ed t~."~ 1Il:~M8JelUS •• 1DOe, ....... ,3>,',_ ... 

4eolar,U_ ot5J ~~ii¥";"':ai.a !;2pebruary .. .~t~II;tiC.;r.:;'!Uo"i~;'·:'t'b8.t the 

Ger_u, 1n ~der to aObieve,'tb.1r !pu.rpOliea 1n r~!u[u'C1' "'niOnet~gOJ.d' (inter. 
, ',.1 :l . , ' 

,aU.&) bad had, reooar •• to "i.~~l"~, ·~c.plex ~1oeil':~ artenoper.ted thrOugh 
, ,.,',' " ,: i I . l' "" ,.',,;::,,:i:::l ",'," .... ,:" ,'~ ,.,' .' 

tlle ..,..,.01 ot tb.e1r puppet, GcwerBIHDta, to ,iv'et".l~d~oalt;otl.g8.l1ty" to their . ' ,,', j:, I' , ,: '.;.: ;,;'\ . " .' ' 
&Oti... " . I.' ' , ,~' ';,~:', ":;~,:.r,j'.~l.,' '.~"" ' , " , 

,. ' ", .. t ",i '\ 

, !be ~;~,' ~o ~~ ,:Q~:8t110DDdre .haw: ,;,:,~, '; ~Il~:,?e cue, :.' 

did tile Ge1'lW18 act~l}~ ,~:o~"\ w1tboutt~'~"'i,~:~~~~~~:.<.~~~,~,}11 _all .. 

quaat1t:y ot it) annerl.Da the la.acr1ptiOD., giftn ~~'by,:th. 'Qo...;t..a.ion, at 
. . ' ' .. '-:"',",' ." ,', I" ·'>l.~;;,~~';1 ";'::'""\,~~~<::::,,.,,: 

~OIl.tary sold.,.m ~~17~:"~~.r~r~~~.a(t~,~~me~~ '~~~,~"the~~' 
,purpoa •• b:y uaiag IIl8t1loc.t.~,;,~o~ Were, 'obVioualy apuo'~,'~~t).::o&retW.ly' 

. .' \"'~:':";:;:":. 'I " '." :. ',,\'l,::':\'II :;i~;~i;'~i:'I~;\':"':'" 

CJOIDfbed and pr.arr ....... ci· ple,n~' I. R~iptii are .isn8cl"t01' tbe 801'd' wb1ch was 
, . • .".", '.' . '[ .' .' : I ~ • • .. . . '. " . , ',:! . . : '.. ii'" .,," 

taken, iaYelltor1ea ... re4r •• ' up', ,_tri •• wve' pU~d<'ift the ,book. at tbe 
. ,'~:! : . i .. . 7:~ ,I,,'. .'. ;' 

olaima.a.t co_tri •• - oentral~. ~4.ot tb, R.io~,l?~u*,::Oouider~tioll.W8.S 

gi .... n 1n ae10b8Ml'u (ao"..·u'~~:""eJ in tree Reiob-M+i.} ';and, ina .', ' 
". . .': ..' '1. '\. " , ,:' \. " ' 

.... eral WIfT, the ~e. 'ot proo,t~. ,peoaUar to oentral;Banka Were oaapl1ed 
,i,.'·... .>' .' ',' ,11 . , ... 

. ;~ '\1d.~~' !her. 1tU OIl.:~_jordiit8reAoI., ~.r, whiCh cleprl.,.4',tbe •• 
. . . ';,' . ';'';''':,'' '. : ',.1 I" ,,:'·>::'1 ,;.~:, '. " 

operatioaa' of Ofte of ,';tbe 'e."ilt~ '.l..-t. of ... ,(JOIl,t.r~. ." T,tMGe~ 

l·,~' .. reat tb.. root ot ai'ltbe.t'~ .J.:aDd .. ' U.tr~lJ ot. t~~\ ~oU ' 
. '.' '::,' , ";~': 'i, ,.', ,·t~;"(.:i-.~' ~ ,: :::-i',:"~::'\:: ' 
",' ·olailllUlt,. COQlltri •• who' ,took'~'1n the 'op.raticm.a·wr.n~·tr," 8P,l1t. ' 

.' • . '. .' •. ", >,,;:,~~i;~i,j( ':'~ '"I. '. ", , ",,:'?;,~i,~!'~;,~(·::, r',," . . ' 
',and. aate wular dQr ••• ~,~:~h.~are, ~"'Il wbAtn ~!1ere.t1OA"'" are41;ted . .Yi"'l·:"'··' ... 

. 4 ~ 

/; I, 
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'1 

""1' -"1 ,;';:,: 
" \' \' ,'::1 ,,':, .,' " ';", 

tor the gold, it ~'",either refused by the olAimaritroountries or 
" ; " , ' 'l.'Yl"j",' ':::'J:,>;:-" 

proved to be wOrtll~ess: ~~, ¥d 'not,' serve the purpo,~e~ ~,~he ,.rll(~~()~i ' 
"c. , ,;. : " ' , Ir;~:;J( ,', ';:':'-",";~~~~' " 

eoollOll\Yof the oO\Dltriea 'oonoerned tor whioh 8uOh.00,nsidera:t;,ton ~uld 

normall,y be u •• d. i i ··',~~1 . , ... 
. ' .' I ,',; 

The signatories of,the Paris Agreement on Reparation h~d " 'j,.r,:r. I ' ' 

said in, their declaratio~s ;a~ ~~ey we, ' 're ,de'~~~li~;r,;~,l, ,\:~:,~~tea~,t.h~ German 
, . ' 'j ::7:: :. ::::::i:::~ tMt they would ..,tl0.~f!Jl1i.~;e oper.tion. 

, :'" • '1 : " " '~ , 

,,,:,,~, " " , " ! <'''' 'I ", ",', ' ,,' ' 
It toIr6WS'<thatthey intended the ·:ord8,'".lb6tlrfg"::'9.J1d' "wrongful 

re..,"'l· to appl,yi~' ~'"'" .orra ti~n •• nd tho t tJ.~'''~red'~ ii;~bro'ld 
senle. No otheririterpretat1on 8~erris' pcasible~Hencethe Cormlisaion'3 

"",,' 'I "", ',"' ... 
" I, 

oonclusions, which have already been given.' ,c.:~, 
:,.');,'~~'\,~';:'""'!,;: ," ' ':\", 

The worda "wrongfUl'removal'" fonned tiJ;;~tbjec't' of'a"~pecial 
study by the Coumiaaion. They were ,used 'in oonjLa't~on with a date, thAt 

, ,:,' ,~ , .,,1.,t ", ',,,, " 
of 18 bfaroh 1938, as (ollows : "a proportionAl',~s:lRrtr:tiCi(:the' gol'dshall be 

, , ' " , ,,' , ~l, .. ,.: j, ~.' ,,', ' 
allocated to each country ,concerned .,~ ••••••• ~. '-·rwl.U!~ri"oan establ:ish that 

a detinite ~unt ot:monetsJy:anld. belonging td:it,js "looted 'by "Ger:nany 
, "':' , 0- j' I 

or, at any time :a't~~r Ii ..a.reh 19~, was Wrongful#.1em:<?ve:d':·1nto,G~rroan 
territory". The 12ih'bp,~h 19~ was the date·]on,.Jhich' the'Germans 

~ 'I t ;",':. ,:. Ii, ' . '. <, ~ j , .. 

, t' "\ ',II'" ," •• t : . ,',.' .... , . ~> 

of the·p~1!8 :!·~~.ee:~~t~:~~~ 

entered Vienna. There wae ,no 'figh'ting. 

Reparation were of t~' 6piniO~ that the 1I:lrd "106[trnSr intiod~c~d a notion 

of pilfering following upon war an~ conquest and, .t;,~t'~ ,~s, this did not a.~ply 
" 'I '" 

t •• ", to either Auetria or QZ~hos~o,vakia wlrlch were ~nh~xe~ ,by' GeriClIln,y before World 

.'. ··'''arn ...... tough~, they in~~d~.d,the Phra •••• t\.~i,t~ arter12 Maroh ma 

was wrOngfully reroveijinto German territory" with; the intent'ionthet these two 
'c' ... • ' , ,I ' " ' 

I 

countrie 8 ahou~ b,,:o,af.forded tr.e .8e.nle trea t.r.nent as l~e ,ICOtUltFios', whic'h Gerllll!lJ\Y 
.• :f, ,.' r " b ' 

, , . il .' ~ , ' \ 
,:;~:',~ i " .': .: ,,;' ;. 

• t '\, .' ~ t , : ~ 

t, • 

,".-

',' 1 

" , 
.,., '.' . ",~ '. r " 

"'. 
, .' - . 

, , 
! 



" ' 

" ;,f' I,' t 

"r" 

,', ., t, ,,, I . ' ' .., :: ~' .. .'1 
-, this di.t1not:1Oll.~ sinoe an' eDminatioll of the Auatriim alum showed that a large 
, " ' , ':, , , I- I ' 

q\BnUty ot wh8.t:'~i:. ,un~ubtedl,y:; A\l8~ iIIone~ :;~oi,~', '1Ii.'t~e, '8ellSe in which 
.. :'~, . i~' ", ' " .1 :'r<~:,.if' "; '.'>.,<,t.; .. ~, 

"< ):-:-: ,'. ' <;.'1 I . I,,, ',' "!t ,"~' " ," t 

the Commission ~d~~~ta.ad8:, ~~> t,~~,. was trallS~~z.;~1(l;~~,~,;~,S8, from the , 

BationalBank ot A.~tri8:·.?'acoouht at the, Bank l~t;:,~gi~n~~'i~;,t,~e' rwcount ot'the 
,,{ , ,", ' ;" :;' " ' j;?"'!';,r,.'!; ':~ "'\"1 ,";f,~>;," " 

Reichabanlc at the 8a~ ,J?B.'* and, probabli di.po~,~d., cjt ~. ~l~d ,since no proof 
:":;0,';:~:';~;., " ' "C~ !;.;;~~';:,:~rl '<11:>'::': :{~:i: J " 

'could be found that IF"'., e,- r_.ed to GerT~"'! ,',' _, ,"," 

The adoption of' the di.s~inction woulck~ iin these circumstances, 

,have led to therejef!t:Lon ~'f, the~ AUStr1anCl~~,;~#:<r~;~pe~~ ot; tliis gold since 

it wou1 d not ha v,e been P9S sib1 e ,to oonaider H'il~~'+v1kg ili,;~ i,' , "100 tee· (as t h ore 

was no act of ~rari4 :t:here '1'8-8' rio proof that iit,~s ever "removed into GeI"!lla.n 
, ~ I ' 

~ \ ': .' ,,' . territoryW. 
; <'~;',1::'" '. : "'> 

,,::#, •. ' : • ' i",,;' -\,.;~, i, - \ ... 

" !. r: '.';:,'i , .( 
, ,~ 

Suon :,,:sO'lutl~~ (:u1;d ~ve be~n un'do;~~,e,d,ly:::~'o,~:t:~~yto the obvious 

intentions of the 'sfeT~to,ri'~s; <.?r; 't~ Paris AgTJ~me-nlt: on,~·.R~,&,fa'£i6n8nii, since 
i:-jii'~:"":I: , .. ,," ,;",' , 

the COumission' IS i.Ji,t;'p.r.fr,6't~ tiO~o.f ,their interi;tibEjilI as::gi,:Q:ert ti'bOve, covered , " ,,::,;~,:.:~, :'," , ," ' l':'" I • ''','' " :," ,,' 

-looting" as we 11 88 'i~ngfulrerOOval ", the. t,' ~'~::;ioi say whaJ', h&p peried in Aua tria 
.' " -, 

','-1 

and Cr.echoslovsJdaas well as _hat happened in, ~J;llthe other c1aimant countries, 
, ',~ . ~ '~r·,,· 

the idea of' mliking a distinction., in the ad..iudiq,~t:io'n~('~1!1 abandOned and the 
, " ' :' ;," , :".:'~T ~'~,": ",;::,: >"," ';' 

Commission uge4~ ir!.Hsadjudic&;tions, the i::o,J.:::fe,;:"p¥~8e:': "Tlie claime,nt country 

has (or has not)', established 'u.:t X kilograms dr'\OO:r.etary gold belonging to it 
~ ',;; '> ' '. I ' ~I ' , ' ' 

" "i: r' "'. ". ' , 

were looted by G~~~ny ,'or' wrongfu,ny l-ellDV~d into Gerlllal1 territory". 

, "", .. "; ,,' ,J~~W::!I ~:::':', ,,' ':,":... 
Suc~~:~:1!'re ,t~ '~~ J>f1nciples (8o~,~~{j~'.hichl1ed ~~f';, to the formulation 

',1" • i' " , ... 1 . '. 

of the COImdspior: '.8'~efi~;t~on~t IOOnetary gol~~[~<~cty;;~t~~ry~~the ColfKlli: sion; s 

work. Other rrirlc,il;~~:8,J ~dp'~tedby, the ,Co!lll)1.iB~:J.~h":\~e.aIf1y ~a:1l: ':fio~' f~om' the above 
:'~:'''.;.!,,,~~:~~<:?_; !. f j • ." r'~":'!~' ': : ;:':"il,;\~,,:,(~"·: .'.' 

and can best be brought out"~ the ~lyses, w$.ch~in ,be ;~9und ,1a tar 'in this 
"I'i' ' .'1' ' . 

, report, of certain oesea presenting apecial fe.ture:s • 
... ' . I?;:':',:' 

", ,'!, '".,~,:,J::;;,'J "r'~" ,,' 
The Corriniseion was interested 1;0' note':~hat 't.he emit:lent intem tional 

Jurist "he WIl! del!li~t~d b~ the, Pres.1d~ntof"1~::I~~r~ti~~~1 Court of Justice, 

pursuant to a fequ~!et ot the :thi'ee ~ .. mment8J·~~lrbitrat~' on oertain oiaims to 
, ',,':,:.,~;;;' . ' J 'i'; , . 1 . , ' ' 

gold looted by 'th.~:~ Geraans, ~rbm liome in ~94:),~:~els~e?,,~\::~~,,¥,s ,arbitral advioe 
"~.- ,:"'t,>.'; . .:' .' ;': '~i"t ~.- ' ...•. ,.,.,' .-,,',* 

!' "I. 

" , 
" . ~ 

" 1 

I 

.",' , 
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COIivent:1On • 
. 

" 

" ,'~/, " t1', ': '.' !.~ ':i:' , ,',' "'<';i.~"?t:~:"'II;.·'.;:C,':;'::.:/' "', 
'l'he' ·(:alllll.1sQ:~OJi.~id. ;Jl.pte ,,:. ,~~r~;, t,ha;tih~.lg91<t, ~~:''''hich 

, , ' ," ' ":,i ' .. ' '::' " ,"~' ·>,:t::~::'/·: r " " ,.{; 
c~ul.d not; be·aeB:oribfjd'&a:;~&pp~.enante,n,propre :;'i'~ta:t'".jl in~~ 

l' • ".f:. > ". '. I, ,.,: ' .. l . . .' ~~ .. t : ;,.:,,: " • 

"to. :~~t~i:B8.hk8;~'· .e~ j)'j"ic'iat,e' 
, • ~ '. 'I' "; ' .• t:' . 

j 



(~ ... 

, 

a right to 

1) It had to detennine whilt oategories d't,~o1d 108ses were to open 
, ,,:, I, I ,~ 

d1strib~~:1o,~tr~ ;t~ ~Ol· 808 ~e8titut·iorf,}.lnder the. Paris Agreement 
. . . " ' 

, , 

, on Reparation. 
, '. '. >: i '; ., . '. i,~r:;L~,/' 

2) Its d,efinition 'had to be in aooordnth,iU's.bonctU:siori or. this . ,. ~. J ~~r.\l :1' ('" i'S,t. '1.; .. f,i.'~.: ... !, ,I, 

important point. 
.'" : "'~; %, .:.,: '1 : 
," 'I 

" 'l • ." ";, 

""1\ ,",':,~~ '.~\ '0, ,':\".' 

3) It was neoes8&ryto '~nsure tha.t 8uQh:6.I~s~s 'the signatory 
, ;;.' i·, ,1 ,"1' " ' ' " , 

Government8 would be ~titled. to s~buit should orf~~te;, in8o'fa:r as was possible, 
, ' " , ,;', ,\:" J I " " 

on a uniform baa1sin or,de~~,: 8ec~ equal1tY"!'?,'!':~~ .. :~~I~r~~:,~,f a~l claimants and 

a just and equitable" ~.tributfon. ! , , I ' ,. ' 
,! 

i 
40)' F~ilY" there, ,118." th ... 'fad that the';'t~ee Governments, had decided 

n'), . " ' , :' I l' , ' . ' 
that the econom. 8it,.Uon otr "'of. it 110 t all'I~~~el C~~~;:8,:'~~t1 tled to parti

oipate in the gOld"pool was' such', ~ollOwi.ng upon "tne;;a;fs'te'nat]ic'.lfspoliation of 
" ' ; ", "','~ I ! " . ,'\ "~I; :·t' • t: ' ".: ,II' ':l~:~;'<": " ' 

, their territories bY' GeI11iln.y ,'as to: 'render it' 1mp~li:tive<'that":afil':Lrmedia te 
, ·';,.i;_;,~,~'" .,~ !. ...,f~:\;:.:i .,),';,',,:,.,::. ;;,;' 

distribution of gold'~"'::~~;'~iroc~~t, 8,h(,llld be madff·:t;~}:1!j1~ctl~~;.,,8~Ch claims 8S 

could be considered to be'unou~~ti6~ valid. .I :was essential, therefore, to 
• ,.. '. , '. .:. ~,~< ." Ii • . , 

. I > .' i 
leave no loopholes foroo~~ve~1,Y l,,~ch might.~ ,;~,~ded t~. prel1m1nary 

,. ,I .', , .. ,' ;."" I' \ ':. 
, !, .' '. distribution. 

With r,egard'to 1 am'I,.lthe 
'" i -, '. 

" ... 
COne luded that th8 ;wprdS' "DelC)n.&~l.1'l:g ,~::t~1'l1;¥.:"'li;1;1;+H'';'j 

.~,.; . :.; :"; > '{A. • 

. " . I' : " ' , '''', 

.. 'u,s~d in, an economic·' functional: senee and" did';,not· 
" " '., . ., ".'-"~ ,.,";' :' , ' ... 

t,he' term and t~~,what had'to be Proved,was ---,.,..,<.~ ... ',"U"O;'I1 ... ~, 
, ,".. ' .:, ; .. 

gold in; r~.pe9~of; "'h1~h To'aU tl.lt __ ~_".,,="'" 

I' 

esion'a Terma of", ·t.tereM8. had laid"lI OWl'h: 

by or wrongtUi l,y, :~oVed to 

1 ":., 

':1<;' !.:~,: 

. : 



. 1 
I~ 

~ ...... 
.. ~' 

Ul, 
0":> 
a; 

C" would' be open, 
" ";~'~t; ,', t 

obviously the' G9~:r.nmEmts ot,,;tl'li;;~,e: ~unirlel3 and more 
, ,,' "I" ' ':~f:, .'" , '; 'l,t:',J,:; '\-'\!'~~:':'::'\',r:;:": 

:::a::t::t::::arid aepoun~ at the~l~tral Bank8,~d other 

, '" ~" F'" 'I ,,),,", " ': 
The CommissiQn framed its det"ini1~cm:;.of ;;~o~tary,'gold in the 

(:!"""~W,\ i ,-:': ~:{l/',l '," .. ,' f. ' •• ' 

, light of the ~bove,-me~tion~d c~nc1,usions .. ,r.e'qh~e~ents· and facts. 
,', I'r't''!'' 

yff~~~reg~rd t'o (4) ~ ~'t mus t be ui~~tiokd that the preliminar,y , 
• .!' ' II 

distribution w#~}':in ~~ct~ eff~cted as desir~I~::~) t~~::,~~~!';??vernments 
, <;':' " : ' ,,' '-':, , " ' , .J :;" "J, ~,:',;' "'0'" , 

and terminated 'as ,early a~ 14 pcto'ber 1948~ '#tll':ithe ~xCeptionot a delivery 
, ' ,j: ':' ,', ',,; ,j', ,t<::.!i;l 'iF' ; ,~'~'::~~~'/,;\ ':, " ' 
to the Netherla~~i~~.c~:'~OOk: ,plileeon 10 J,~?~ :l~~)lna\;~~delivery of 

a very sm8.ll qwiriltti of,' goid'~to YugosUlvi!i';'bi,!:4.'I.rariua&\i95i. In all, 

206,000 kilograms of f~~~;goid; 'in r~urid figGe~:t tha'i'1~,j\6'i~s~' about 
'r i ',! ,\', ' 

" • • '. " h, r y',.., ,;1 - ' .' 
two thirds of ,the pool, !,~re distributedunder"'this preliminary arrangement • 

~ 'I, :.: ::I,r;~,.,"'f'\~:';:I' ,,',,' :", ':. ,; .. ~ "', ," , 
I ., ". I· t' ". 4' ,/" <."1'" ,., ' .. ' 

ThedefiriitJ.~, of: m~tary g~l'd~~~~~~lb~~;i'adOPted"~S" a. basis for . 
'" ' I ' !',' ,'I': ' , 

the submissfonol claims; f'OIillulAted by thelCOmIi1i'ssion, after' careful 
, ,",', I 'J ' , 

cpnsideratiori~b,)n c~~~atidn with the thr~~' Gd~ernments, reads as follo'118 
;' ' ! , I, ',1 ' , ' 

"~l gOld~hiCh, at the time of '!i::;{oJtirig:~r'~ro~ful removal, 
'"*scarried 'as~rt of the' clai1bant: COtPltrY,;,ltr;~:!n9netary reserve, 
"ei ther in the accounts of the claimant Government itself or in 
ttt~' accounts of :the claima.ntcdw{~rY's:'~entrat)ba:nk or other 
"monetar:y' authority at home or a:broad.". ',' 

... tt;'·'i-;_t:4, ,~ 1, , ... :~,flj..1., h': 

T~C~ •• ion. L.ffect. deft; ;~::" diil,r;~~On. ta", gold" but 
, , : ; , I, ; 

the whole expression "Dl9netary gold belonging"toi ttl 0' , 

, " r ' ,:~,;,,:~~l:.",~:~;,~} :;~'" 
As indicated above, this,defini'ti'on,:was intended to serve as a 

basis for t~e sub-inrssion Of:Claims. It,'wasl;~tltIieCoumis.ion'. intention. 
, " ,I, 

however, ,t?;~~,evel1t cl~nt Governme,nts Wh-i~h'i considered tha t the circum-

stanoes Of"';ftainPotenti.,f elaims on theli.~;t~~~2!,~nt~ue~ a. to bring the •• 

claimel within 'theepirit Of; the definiti01'~;"1~1!tho~~~,',th~.~i,;v~re, perhaps, not 
"I "I '"j. ,', " " 

in aooordance,wi th thei strict letter ther~,Rt",'from s)J,'bu:!.:1,~ting such olaims. 
, ; '.", ' "r,,:' :,~" 'I "." ,,:,', -':,' ,:, 

The Comm1sSiO~:;~;~~'::~ii~~ie~ ~hat its, ~~te:tj~;z.':r~,:f~,;j~:;~: r,~spect were COlT,ectl\Y' 

interpreted by cla~t :GO~~nt8. The, :rat~rr ,were:~fforded every opportuni V 

. ot suburl. tting such, cla,~ i:pid. when necessary ~ of developing arguments, verbally, 
,.' '::, i·" .' ,'.'!.',~,::\':J: .:,.. ,'" ' , 

in suppoljt thereot,: before ; the Coumiss:tqn b:ich: gave the m,os t careful considera ti 
~" ' ' :' <or" ';:';. ;l:';,~·', 

,I 



l 
I 

i 
j 
I 

,j 
i 
I 
I 

1 

I 
I 
L 

, 'l.~"" •• 

" 

1'- \, • 

.'; 

i 
,I 

". " .:! . 
. ' . (., 

: .• 1.' .. ,' ,j 'l ' . I <.' " 

. . ." i .. " ,.·"';~nv1D~ tba~:'.~:~fn:1 ;ijl~V1~./,~~:wa.;y' open, in·' 

it, c1etiniti.on.';f~~' t~~;tiuU81on of ola.1aB ilfih.ep8ot ~ot.'),~e'los8ea of gold'-' 
.' . . . ,.:::;; I '.' :,;-::1- ',',:!.~, ... . 

. bear1:Da a relat~n.,t~,:t~: .~itary systems 0i1!'~:" .'. clA.~:t;:~untrles and 111 

cloe""'" it in ri •• o't"of' 01d'l088el b pr1ftte:rsOnB!,~;,~lit,",1IIi.8 ·1nterpret1Dg 
--et '," P.",* ,'. !J I ,. ",,,,.,,,,,~,.,.. ,'" '". " '. > • 

oorrect13 the 1n~~~tiCJDS' 'Of t~e. signatories tt the Ag~:~t.· 
I ' 

, ." i 
" • 1 • • 

. It realises that,: in 80 dO~",1!t,wai:s: rejecting ,the interpretation 

giwn to the term "mcmeta:lY g~ld" ,in 80~~:~~[~r;8~~~\"~~ Ll;tre's diotionar.r· 
, \~ ·1y~.I, ",:;., . 

,. I " " . 

according to, which this· term .,., mean metal o~ine used for exchange. s troak 
~., :4~' . " :,' '. ,; , ' 

in gold by a;~,~~reign a~t_~t.Y and which b~~~: O~~,c~l ,~tamp at that. 

authority. ~~i'anaweri~ tlli~ descriptim Js',~~13 'to be .t~ in. the 
. . .",.",. I' ''':' , : : y,~.n '::,1' ':, .'~r,,'.rt ... ,,'."':' . 

bAnda of private persona: and a. great deal of, ,ir,.... undoubtedly looted 
" ... .:' , '" :; 1 '. . I; .;:::1. ,.' ,'. . ." '. 
fraa ~bese private.:~>rs?:;,by.,[ the GerraansbU~\>~,i ~s,~~,~:: ~or reasons 

alreac\y 81 ven, i8 'B,at1e;f':l:ed that it wu, not l1nl'~S;- 8~e tha. t the term. wu 
~ "V',.,";.':::~ . .':' . i, ";" "·''.1~t.f'CI~'i!,~:;,:",,''\~'' f::.,'>; .. " 

UIIed in the Par1e,Agreement em. Reparation. I : ',': '., ' 
. I I I 

! 
. . 

All thealtern&ti~e def'1n1t.lona Which wereoonaidered would 
, : '" " 4, '. I . :' .: I ;r" '! f)j~1!1~:; ~""~~ ;,:l:i',;}'t f~t ~ ""', .;, . 

haYe deteated the eoimdSt!lion'~ main object, Wbi~h was to ensure that all 
. . .' , " :' . , !' "" .' :' .;, ":';;. :',' " . 

. '," I . 

claimants s~d, on 8. baSis 01' equality, reoeiv.e jlBtioe in aooordance 

with the i~t~hi19nSOf ~~e 8i~natOrie8 or ~~p8.r1e Agreement on Reparation, 
" . ,', .' : '. . I."'.'; ",,'. " 

andthat there s'Muld be ,M ear'''' d1strlbution:Of as IlUch gold as pCIIsible •. . , ...., 1'1 
, : . 

,.:,., .. ' ",,: 'I "t '~'{;:""., \, / .' . 
, ' ' A ~~dl t:~ i'be opened, in the ~1il~81",t, o.r. .all,CO,DOerMd,. 
. : .' . :'<.: ;": I I" .' .. I ,"~ "p I, .,. ': " :/''': ..... .' . 

tor the adoptiim,.,\o~,the: ~i.iIIp:tr8t possible p,~ure:.atible with the . 

, '.' 'I . " .. . 

. i :'·1 
I . :'::"1 

i "" ~ , ' .' " 

above-mentiOlled ob.1 ect .'1 

. '. . ; .' . " " .... J ..... . ., 

A more lOO8e13" worded or '\IIlod.w.y' cc:.prehieh8ive detinition 
" ' I' " 

. would have prewnted ttWi by leaving a loophole tor Contl'O't'eray and tor . 
:.'. .:' ' '· •. 1 . I I .' 

the auhlllisal,on ·01' 0ls.1.m8 fr<8 private persons, Which the G'.cMl.d 8 s1on 
./~ ';;\:'t~. .,' 1 

could not oonSi;"er~: ' I . 

, .. 
I . .. 
• 
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i . 

l' 
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~rr~;;.!\;,,;j~;";'"~':J"~"~'~kHjl~:dj:{' ·;!b' .. \,)fl!;.- ,','.,.>{., ~':"'\l<>i>.~. , 

~1~6~V;;)l;tNOI~:;N!38.1.'.Lit,030006l:1a3l:1 
t';'i~~t';,]~t; :if". '·~·::ij~?~"~?;'~~jr~::rl;,l~·'!t¥~'~'·,i't ,~~}r.. 
__ 'l"",~; __ ",,,,-~..:.. 

, . 
-~-.;,...-,~ -: .. 

.' 1..: 

,. 

.\ 
, " , , 

~ j , , 

i . 

\ 
, i 
I 

., 

, "1 

4 ;.' '." ~.~' :\; r '!,.", /\ 

" .,' .'::, : "5~~1~,. 
f. .' ., ",1' , j,~. '. • 

~ I, ',I :' .::;,., ~.~, 
~ I ' "',.' , 

'\ lz 'I '. 1 

;"-' t _ ~~~, . 

,> , 

.. _ t 'i'htl ~ Qf''(b& .~ .. !tJt the 
· ..... ~ ... oti~ '. y' 

I 
I 

I 
i 

. !fI»~~" ",~~t ,fl." 
~.).:.""" ·.,:,~~ •.. ,M~ MJ4 . 

. . '1" .. J. J' ". . 

\ .. . ~.~·ot 'tt». GDw.ft ..... of' _ 
I' ..... ,~· , . 

'. ~ i<>"_~~ ~~ d1 ... 
~t .. Qt tbelfilM4~_ 
~. M~d lkW-' ~ 

, ~. ~~~"~".''':>' . 

. ,\,:.' .i -', .". ' ~,: "",j, 

•'~! •. l ':',' "~, •. : ,.~, ~ ~ '':i~':,. ;. :,',.:, ·.~;·'1 ;. ~ 
.'" ",.; ... !'. 

,. .... ,''''~;:.::+;.~_, ~_'16 ~;':~{~:~.~ a'~ 
,....~ • • ·:fws_w;) __ ....... W~ft;_ ... ~a~t8 
~. "'. i 'j"I" , '. ' .",,1 ' 

, " .' I, ..'.':>'" ... ' , , 

,I ohcal4 boo fIlR'k~. Ie .. ~. _"~a_",-aa4 ~ 
J!MtifJI a ,~. ~._.,.:' 1l1fD'" . . " .' '~o .. _.t,.. ... ~aJ,to.lf ."" . ~._18 
la6IJ __ • eo." .. ~ .!~ ~ 1);' ·: .. ~:I..9a·mf~.,U:~ 
~fiI:*<lil> ....... ~...... '. '.,. i.. . .. ·Cit)f) ,'m1qf 1"8. 
·daoa $!a ~~_Iri ..... ~ .. ~ aap_ baw beea. 
_~ .fOr ";",~ ..,. fiIaIIl' ted· or .. !$.~taA. 

",' ~~]::" .l 

f 
: .. ' I 
i. . I 

. I 
i 

"': . ' : 

'., .... '. 

',: . ; \ . 



. ,. ": 

i 
,I 

, ~,', 

," '1 

.'. <'", ''';l;f"~': t .. : 

I' ,~:.>ot~~fi~,." "tt.::~: .. . f.~~.~~:: 

• "ii':":"f <~ :,:~ '~~ ~n:""~~it~~~i,~ , .,~I'~7',t c"..,~ 
_"'*ilI)Uitts:ot·;ti.6~ )fOund .stabiU;~ b.J.Ltlil oOIIm1aa1~D" 1n"~':~", ' .. , 

. . "< :: ... :')"':~':;; ~ 'f' • .'" • I "':.'1" . ' .' '. ' . ~ ·.t " 

I 1rh1h~ pJ:;eO'.~;~:;,';'-e giVen' below. tb81 :ic*.n oi:~t-,p1tulAtor.r 'aO~liuij\:':' 
, I, ~ '." " .... '.~;~~~~~(;~.;.':. .' ~ ',: \' ,r ~~~'~i';I~ • :;',j';:"::~' !):.;~~,,;.! . .' ~ J, 

totals of~the o·JJi.1Ii8i r .eoei'fed as· .. ll .. the'C,&iiii;)unt81 of·;the, olaims Withdrawn' . 
. .' ! '. 'H , • " .! . ":';:1 ..' , ,." " ...•.. 

andJ ol~' rejeoted are also .given,as'a matter of !int~~e~t : . I. . 
.11. "'J . 

I ... j~ < ,,:\': '. ~ 

'. I,'· - ~ 

,00wWHt I 

Aus:t.ria 

Bel:gium . 

• • '. 1 

Czeohoslova.k1& 
, , 

!". 

LuDmlNrg I 
, . . I 

.•• tbRlinda ~ 
.' "', '1".: . I 

., 
,!oW w unt• 
:io( the· claims 
I . ItUbad tted '" 
I· . ,;, 
q ~ \ 

, 2,579·~ot~· 
,I ',. I;:';::" 

I 91,156.915'6 
'i ". :.: : 
;1()4. ,868. 07~ ;. 

"'!"~ ." , 
~ -
1\ 45 ,~. a7s." 

11,718. 6654' 

'; 73.4o~. 81~1 . 
" 

Ii. 4o,317.lOa8 . 
:1 
,I . . 

'145 ,650. 40978' 

I " 
i138,718.5309 

.. ', . 

',Amount. ot tbI 
.. olaimawi tb4rawn , 
in the oourae of 

. the EooeedinS! 

. ,115.01178 

.. 
I, 

". 
-: 

.'. 

1;777.~3 

,1 • . 

a,4M.8745 

40 , aa&. 7()4.0 

3,858.8835 

;, ·',;:.\,;;~;~t~·r: ~ oomplete the JU:~i~~~y,rit ~s~ 'b.~ me~tioned,II:~~,~~,· .. ,~~:~l,;~',;6~saion deoided, 
" ;;\;li~>I;t ',I ." I~ , ,,':,;,.:-r ". ,"1;"( d. ." :,. ';' .': 

'".iiif'#llit,he I oase of Caeohoalovakla, that I., recovery of 3',710.0148 Kgs ,.ot" .tine gold, from 
. ,'".;/;.;;':':;.:.:;, , ':. . .' . ,i . . .' .1' ,':'\ .'." . . 
.Si1tlS~l.and, :,ShoUld be deducted,~:- C~boslova~'rf'~ r~~ ~e in the gold ,POOl; 

in ot~r wor~, that this' amQUnt should be oon~i~~~~l'~~~l~~'~~' received by

ClSeOhO.lo~a on aco<?'?Jlt, of ita share iii 'the Pool. '[': '~/~r .' ,'., 
I \1 .' :,..: j .":.1'1 ' . I, • .' 'I <.:." 
~h.e ne~t item o'~~:-,:intormation required for the fl1l1X?s8a of the oa1oulatl.Oni:a: 
I , • ; .~'. " I' .; 4 • r • 

thia total va~ue ot the·;~:PQ.olot monetary gold. . The poo~,;of monetary!, gold, therefor~,~,;, 
I :, " "<'" I "'-'j " . .. , 

. forms , the au~ject of the'nex~ .·~eot:ton. :~~;,,<' "";',~. .: 
• :. 4 • I . ' 

c ::t' .:!~ .. :-; ~._ :~1 

: j Ii'~ • 
""t \: 

I ~ 
''; 

. , ' 

. ' ... ~,~:': .~l~· ; ~I;(: . l: ",:; .t; .. ,~~: y 

Ill, 
I 







":. 

'". 

" . ' " -:,,;;~.,,:.: ,I '" ':;:'., *'): .: ~ . 
..;.;..; •. ;.. ..... ,._ .. ;., at aocc:Jit;.~ottIi1:8.':~1fu.""~' ,,, .. 'I,,""4.r~ 

, /: ~,r~'" f~ if " : ;". '~';I'i'. :" . . ·1 ' ~ :::; ~:: ,:,,: :,:: .. , ,,;:> :'~'",' . 
·.,HOft. • 'mber.'IDi 7. ::; tbe:' '~' 111:'0". to the 'O'ciiMIt 88ion ~ v:rif " ' , '. , ~ ,.. ." I . t "J .' ~, I u,~;.t.:::or 

, I . . .~ "'~:: .~,,~~.~ '.~ ,j'~t .<,;' /~. ,.' ·:l!~:~i::l,~.~:: _ :~ {i' '''';~;:~',./~: ',.';,:, .. 

. '.: '.8peoial. aDCl "pe~~\:~utbori"'tioDa, 80"~.' ,tb8~::~r);t;t~ of: tbe tWO' 
.i . "I' '~:"~/~~'~~;~~'i:',,'< ,'j ".,;.: • _ ·'·"t~,~~,~1(::4";.:.:1~i'~·~~~;(·~·,~,':.>~~:/'':~~ ,,' 

aoooata. wbiolf it'JlaQ reoei ftd fram ' the secirci~" at tl1e",ti'euUl'7ot the· . , , ." I' ~. ' " 
VD1~d Stat •• and iDtomation:reprdiDg tbe'~,~. obarlee. Pat w17, 

.: ' ' . !. , ,.;~ .. L 1. ',' . " 

lriei'17, tbe Bank _de: no obarp. tor ho~d1ng!,&91cr:,~o.r· tb8 00aa188ion UDder. 
'I . ,- ,~. \ ~' . " ... "".:' .:>;.:!~·.P~2·t>~:i ~.?r;:'··~~>:'~I:':;' .": ':. ,~, : 

J ~rk: end _de its,U!.nial. 'obarlf' tor the' a~!,} '!l.&poUrOO8~.~ ot reoeiv1Dg, 

. ~beO~D&,ftl8ht~, .d~~i~ring and .)aandlingl;;'~: to; the aoQOWlt. 
! " .~; i';~ . . I • I "':.' , 

~:if .:!,~';.:! :. -' _, ,! _ . ' -¥, .," 'I.: . '-',: ~'t' ~ .. J'" 

J,8 and'When ohanges. toot plaoe in the':'o~1tipll';,otthe 00lJlllJ1s8iOft 
! ;: ." :." :;~"~' .'. .' " I'~:;';':" : '; . ;.'.:',:\,.;,.,;~~;~ ;,:;, . 

theee; ohaages~~re",not1tied to' the Bank: and oer:U!t1~.p9p1,e8:"or original8 at 
:! ~""". '.1 ': ,',.'.. .n,n~:i~:1 ,.; ,;;·;\.:;:j'J.i(·;::;:; \ ,: .. ' 

the e:utbor1t1e~',!or .. 8uob. Obange8. and authenti~~~ ,.~~,~ne.:.of tpe signatures 
: ,:. " "". ' ;.' '.', '. . ' j,,;:;'i'::i': il " ' • .':\, ;+'~,':'}!'~'" ," . 
i at the new Oona1ss.ioners and' Deputy .00lllllise1oMr."r~ , tumi8bed. Oopies ot 
: " ":,)~:';;i~t·:",.:,· . .' . >;'r:,&Sf;; I',.;;i'":~;;~f~/~::;~':/· , 
: 81»b notifications"were 8ent, through the CcII&a.,1'Ciftei-·'of,<tbe United State8 to 
',I ., , " ',:, . , ' . i'" ". 1 ' , . " " 

: tbe ~oret.". at state 'ot 'the United states.' \".:, I 

:i, ,i i.: !: .I
1

";;·i,, .\ . '~ ... -' ',: ,-,' . , 

. leah Oentral. Bank b.&a1 t8 own rul,ee .:~d}·p~fi~;ioe.ganrniDg the 
: :! .... ..• :,,:.. . . ,"T':·, r"'- .' .. ,', , . : bolu.., 01' I~d, a,n~ :the ~niDg otgold aOOrS t~d' the statu, in law, at 

i aoO~ bol"~~ and the 1 .... and preoedeni I~e~~ .• attacbmeDi 'Y'U'Y depending 
, , , , ~ " , I.' , ' , ,~ f. '~ , 

'_ \~ oo_tr1\~n ',which the :ac~~t8 are ItepttJi'; . 

; :i> :':'''''", ,: r .:' '" .' '.l:\:~.::'il'" .':;::'" _':'i

l 

,\~ • 

ii In t~.,'oa8e ot.the Pe4eral R.aerve ~lS:~of N~~·.~~k;,,~ t would appear, 
ii , .... ;,. . . . .' I I . '\'~":""l'f" ~'''·'l'''''':;'~,f.';'''·l : 

itrCIII tile oorreapcmdenoe, exohange4 with tbat ~,<tba~ t~, latter, norma.l.l.y, 
··i} ~\ i ' "', .' '.. .. ' . ,', ,: ,l::?~.~i " ~, \-i :,;'·'1_~,;~,';;:'~';' 

,,' ., i b.ol41 .. ~~ Uni te,d',,~t~t'e.A.ssa:r om. gold ~,., ,~qh.. ar~ the oal7 bar. wb.1.ob 
.' . " . ,:. :.:;:~;.,,,~Iij, .::' -. ". : . ,:" t!)P~': .:~/t;:{fi, ':::);~?":::~ . 
;are loOd delivery 'an the Amerloan-.rttet. The 'bails are '8et asi4e in the Bank'. 
;ftW.t.

1 

un4erearmark tor' t~e' aooount hOlders',Ut and 'the latter receives 
, , ., \;, ,1" ! :. " 

Itrca the Bank a ii8t ~t tbJ ~ held and '.a f~ '~'~ed1t ~n respeot ot these 

.,. ~. ~ tro;y ounOlls at nne 101d. ' ,:fty< r"'~;.:':·" 
',;.: " ' l . ! . ~,' . , '\, ' '" i'~·. i:" 

" '\:" ,', I,~. ,,,' ','. .' . 'r: l; ... .. 

I ii The Be..hk ftS inol1J;led, apon reoei ving , 'oni-gn , bars. end coins, to have 
i; '. .,:,\>., .'. . . ' I' . ], .' '.' . 
~heae ~elted ~. and o~,:e~ed into United :Sj~;:~8]:t~~~;~fft~~ bar8. This 

«;IIMlZ'ation entai18 oert8.1nooata ,and a 10s8 in the JJJ,eltln.g; . 
I ;, , , ' ' ,~. ~\' .;-' I .. '" ' ,- ' .... ', •. " , 'T, " ' 

:i TbMe ~._2~ ~ft~~ ... t type. Of~:~S~::;:::~ good N 

." " 

J 

. . ': ' ,"/,' (-;: :1' ' .' '.' . 'r:~, :j..,~."'" .,. , .... ,', ',: .j .... 

~livel'7 on lIo8t:,.or~';;~,he . ~opean . ..:rtet.aild,~.p;~8t~·~~+~,~~~n,a ~~ 8:i,;r~oog~ ... "".' 
j 'I " ", ~. , ~ t (,' " , ,~ '" ' .~ ,. .{. .. ',CJ1, . 

·;~ •• dvalue and are pret...a. by'~ OOUIIt:ri.e8~'to ~8.S1noe tb~ oountr:te8~ . .....];_., 
,',: . 'I . . ,'. , . i 'I'",.." 

. "II I ,1 "~ ~ , 

. the 00llllDl88ioo Was oonoe,med were'~hEfopean ,and, tberef'~e, 

" , .~~<' ";' " 
.,/ " ' nl"'l I 

. i 
I 



'. '!, 

~';. 

,:' .:::o~'<;',A.:" ' ,:r.,:: :,_.'.' ;:-'. ~':.,.,~:~', .' , 
'.t~cireign;gold.c01M'·.11 1,; ..... .1''';._ 
I ~ ~j; '" "{ :,. - " . .. ) '.< . :;': ' 

" ", ': ,~,', ~ ,.' ,,-,~~ " :'., ..... ',. ','1 r', ' . .:,'" :,) .;.~ \ ~I"'';'~'~~ ~/(~~:f~~:" '" 
," ,''tbe~1s8ion .. tberewo.tld b.," 'loojeottOll·· .. :tO\.th 

'<.- i" I! ' ',. ' " ,1 :' -, £.'.' ",,'.' ~ !I I .. :. .' -\ "", -".' ":'" 

:' ... ide ~ the Pede'w' Reaerve Bant 01' New Tark' :.~:!,;be.i-li, i.1Ifd';"~i:b:.~:·8.· na1IMr'illliii 
' .. i.' .' . ';.1 ..... ':; :: . ,,' .. T . .,':":',· : _,.;, ..... : .. : . .... ar" drariPtion'~ ,~;a~; •.. t!or ~t8aooo~t ... \~~I~1lh:~a:i.1:~Di~ed Sta 

(whioh ~ only re'd~~lhe' at: their' tace Ta1ue' .,·i/i;r,:tlle,!tiii:it'eanstates). This 
, " . ··:z;;> , " ; '.' 1"';'1 "j .. ' '." ",.~"W' , , 

pi-eoedufe 11&8 agreed to but the :Bank onl3 8ave' 8." "said to o'cmtain" credit .tor . 
,! ,I .. . .,' I',' '.. ! . . . Il, ' . . . 

such bal's and coins and the "said .to oontainW·:foI1uul:.at..'ft.8. perforce. repeated, 
, .1,; .' .' 1': " , ~...·},L.:l, .. '\ ""!--~":':' ..•• ' " 
in the COIDJlission's books and announcement. 'i4i8'Ce~eOUs' gold',' bars which were 

! .1. '.. ~" "', '. , '~'::I<;~~': 'j';:, '::::,'; ." ',< 
nOt good delivery on the 'European ma.rkets and muti~ ted and unidentifiable coins 

"re con;verted' in~o ~ni ted S ~at.,. ~8ay otf ice" Jar.. :~;. 
. " ,.;'·;~;:b~:;,; ". .,' . .' . , ' . ,j/, ii', , '. ::. '. 

':1 Wi th r~~j;~:./to ·t}x,'l.c~s~ont8 8 t8.'tus;~~'m ~l8.w.;';:iL~i}~'·a:Ccount holder 
;; . .' .,': i' " . .,' .. ' ,[',:~:,:I .• , :,,; ,".2':"::~ / '. , 

an~ to t~ queati6~>?f ilIiirum;ty trcil attachment~:pr~~ fcti_on"~~?:1t'as taken showa 

that the.i CklDmi8aiOri 'w~held 'to be a legal .nt:l~:;\~& ,tlvLt'f,tL:W'aa considered 
". , :. ' ... :,~, .. , : I; . . " "1 ":" :1' ,,\. .,... . 

. t~t gOl~ deposited,: 'in.l.);,its" ~e wOuld bei.llluuM'\i:;~, ~rtue"~or{'the COIIIIdaaion 'a 
"I'i" '~\'::~'~': i[" .• ' .:,,::1:,;";":' '. 

~etabliatl.ent by the three, GOv~n.umta and ita"~08ition,'rrom attaohmantin 

t~ Urti tl" States. ' . i . f· r' 
I " " f~';, .~": 'J ". '" ' 

r,-,' 

. : ,il_ gold account at tbo",';"ra1 Jlo~~:;!~~oiNewY~~ .... the ~ 
1 . ,'. . .. ; .. " , ",·,l:~,·~· ' " " . , 

goid accOunt to be· opened in the Couaia.ion I. own name. It:was opened in this 

t';~r ~ <!eCi.¥;,of the .~~~ GOYerrment. and.I~. ~,~.~~~:~ tboir aotion. the 
::: I ~ : .. '. :~.~. .': , • , f" .. ~ 11,' r~ •• , ~ ." .. ~": '". ~ :-: 

:, .Callaission became .. 1;I:1~ir Agent. P\U'.U8llt to Para.g~phll5'·i(e}·:.ar its 'lena of 
,', '1 '"I , '.. ',", ,','. ',-) :.: " . ' " , .~, .>r:'fK:~:':;: ,!, ... , ,."~·;t;,lT:r;.,~,,:~_, :1," " . 

• "Reterence'. for the.aPeratlon,ot ,the aOQOunt.'Die '.~hre~".~·si9ners {and .their 
'i " : ' !! ", ~i !~: ..... ,- (.'. '..... ' , 'i:lf~!;~:::' ::. ' .. '_'- :' ,~!;.,:, ), • " ' 

Dep,utiee).: were alltomaticallyempoweredto .ign.:'jo,intly .·.all,;~t:ruotions to the 
~ . II • e., ' .... .- . ~ ('I.' .~' ,i " .' ,. 'l:v?f~~:'-';/'~, ~,'I-':~ ,~.'r. ',.< :~~~~"::;" • . , 

,,', .Bank since they c~l1.~,u,~e~ ~he Coum18Sion. A. dWf~~ef~~·,p'ro,~dure was adopted in . 
i :' .".: ::';':", ,l .• :' -"rn;',i' ,'.: ·:···',r,.~!··"·' . 

regard to; the g old account •. at t he Bank or England and at the Bank ot France, 
....... ; . . '. I ".: '... ~.. • ',' .' '1, :!" '. , . 
,·;l·_\,' j . ' '. 

"";." '. which are~dealt with belOW: .. ' .>, "1 . ' . 
..,. , , . ·1 ;', : ' .. """')l· .,} ~ ~ , 

,';' '"\';",::;,'. \ . ~ 'C"'l~;i; ~!;'"t>, ;4~!';:',',:: ;~ 'll' 

(U)~e:Bank dt Engla.nd~ ': . /".1 '''''''tf''' :~.r,";::.', , 
". : . : ' . :" '~:r~!~/' :1,"·h. '. '. :: 

.As w:ill;J;~e' seen. later. the main portion of: t~e gold pool ft8 tound 
I . \)-~. ' I . I, 

I " 'jJ',,;, ",', ' ]": ,'~ ," .. 

'~ United St~t'esr;F.orces .in a' salt mine at Merker8~' in":Thuringia, and tram- . 
.. \1 . ',\"'.';'" " ,~ ! ~, ~ .k' •• ,. , 

jl ~" ..... ," " ' , •• :,+ '1> ,,)'''/:''::f:1;:',I::./\!1~ I~' 
to the U1ti:.ted -States ,Paz:'e~n Exchange DepOs.itor,y, a.t: Fr8.nlct'url. Some ot this 

.. ' ,:4~T :"; ,.'t "F ';', ,+~; ; 
~1ivered 'direct ftoln Frankfurt in the' plje:liminary' distribution but. 

, . u ,,". ' ; ';'~>,'~ ',' . 
P''''c~~;~):: ••.• 

;' . 

'. ,! 

, I 
I 
i 





., 
-~- . ' .. "': !"~ ~ 

l~ .be· '.-"-:;tr~ .the: '.+,'.+:,,;00(;_ 

I ' ". • . v "~ , " ' 

tedUnidolll to the' GOftri,lbr'<,;~;;'~tJ Go.'"",OOl:'( 
.;:' . . . I ' '. ' ~ ....,... . . 

from the' ~aaury ot:,,' .' 
,!d ' ," . 
of i the ·B8.nkot.ingland. ~ coJ>" of 1lIb.10b i. attAJ:"hietd ,pareto aa Annel[ ao. 

. .I '\ ' . ", \ ' , 

; Abo"t We t1,me, t~ ~.';'ooer.~~:~~ll.'tt ..... from their 
. , . I ' " I " . 

respectiye Governmenta "'r.,."....,~., them. tha:t the tihr,.'ee;jGoftrnm.erita 'bad decided that 
I' : I , I 1 • 

th~ gold;:beld b1~\;!the~r ve RepreeentaUft1a1ni GeTlII1i,y should 'be removed 

"to~t'"''':' -e.l!nk of ~~,;,i';~d, t'he' 'D-d" 1" I"'CI .. L·'···"':N·~:·:'V' 'k nd t'-_·· 
I uc ~ -::~7: . I" ra erakeae1/'~~":~~.:>.::r:,?~r " a au ~rJ.s:Lllg 

t~ COnmdaa1onera ,Jor . Deputiea) to act 'jo1li'tlyl as :Representativea of their .. 
I I • , I . ,j' 11\ ji " , 

re8pecti~e Gover~~rtts f~J :~he purpose of isaJJi~'~~~~;;~'8tj~;and aaking auch 
. . I ,i, '" " ,. 'I. ' . 1 '. ,',,,'qtfJel'!. ,': ;c~, I:! :.r>,,;:,j,,( . 
arrangements as udgh:t;":De' ,neceasary.to thia eN'ecj~~~:~~e cl·ett'er.s further 

I 11<""l',;;'!(~:.~+!'; , .... "'.: );;~':'i,~,<,,';.;;:/;~:;?~h{(:' . 
authorised the Commi'~sioneris '( or thelr Deputie.)' ~to' .lett';!" jo'int'Jjr, as Representa ti vea 
',l 1 "I, ' '. .. ,~. ~I: ' ::, 

Ot'l their respective Governments, for the purpoae cif ~perating the gold aocount 

o~ned-~~ the Bank of Eng~ahd:.·, "j: ::" 

· ;,1, i .' c;,t~;t';;M>" 
: . ::Copiesof the le~ters datea 3:' Pebrua~r'~rid~:(la·'lf.arch 1948. which were 

re~eived:!bythe';~IlIaiS8io+r, ot theUni ted Stater ,Of! Ame:rica·frOm biB Government, 

are attaclhed het~~it'~;;a.8We~ee 21 auld al •. cop1esi:"Of~he,"Jette~~B' both dated 
!, " .,:;~,,' I: I '. ' •• :'.),,:~. ~ ,:t:~"'k,;;;.~; ~ '.'. . . 

1 ~h ~948,Whi~~ ~er:,:,T~erftci 'by the COwDi,S.8~0~~F'~:f,::'~:~~~te~ Kingdom of 
, , . :.. ". '.,1,' I I, , ' ' " "t '. ... -II '~""' ""t .' .. ',,' "\.-.,. , , 

Great Britain and Northern Ireland from his Goverruilent~· are;:a:ttached hereto aa 
'I . 1 I.· .. ,I <'.,? ~; ,.'-:" •. ,~ ,:\,.,~ ,; .,,; . 

'~exel ~3 and a4~' ~n~, a~~py: of the' letter, d~'~~~d(;·a!a::J;·hi:l~,· which was received 
: ': , ,j" ·,~?:/'~t!'1" If :! .' , , . '·".~~f;1~~ 1'·";"~,'M:'~2i~j1., ,', 

by 1 the C<)mmissioner,of:!·t~, l'rench Republic trom:l#,& ~vernmerit; ia attached hereto. 
. I . I ,. I ' ,'" ; 

ae JAMeX,I::' will be obMrJ'~~hatit wu 1.~:~~~i~1R~p~.entative. of the three 

Governmerlta on. the ·Com.wis~on, to decide' the distbi:buhon'of the· pool between the 

~ of ~g1and.,and 'the Fele~l Reserve B!inlc o~ ~;. iork. T~ Sec,retariat of the 
, :! '(,1.\;" ,I ,: '1 . :J , " '." 

Commisai~n t'urni .. !.iedacomprehensive report on the pOasibi:litiea in regard to 
, '!". :; , :,:,"!:" t,:. ',. ' 'I I' ! " .... , " " .. ;c1;:,l;: .. J:"·"~c:\''':~'~:;'~;;' ,,' . 

. , . ·.,d~spatoh ,trom Ge~ .•. iii regard to transport and :in:regara. .to reoeption 1n the 
, ' , ,~,:;" . : I,. ....', ." .. ' .. : ,,:h1.';;:, )~,,; c;;')' :{' :;';'::1;";-; " 

"respecti,)e Central Banks al1d. gave details as to' ~~ of:' ~a..nsport. risks and :, I " '''" .' .' '. ...... :' " . _ .' ~ ::.,--~t~~l·~; ~~)';" .~ .. : ... :.; i':" .:?f.·~'~:(·~:~ .. . 
insura.noe~ The cla~n.t, ,C?ountries were, also, asked "rhether' the,. would prefer to' 

i. ,. ~.,:,:i'-;t;;';",. ", Ii., . . . . .' :,:,~~:;~~!~~~ ),7"!;;}j.Y'"'it:h , " 
reoel. ve go 1d alloca ted~·to at the Bank. 0 f England or a 1; the Federal Reserve:Ba.rik·. 
, , ' :. 'I. ' " . I " l ,c' .,.: ,." . 

of INew y6rk. The threesentat1vea examined .the Position frOm· ~11.,,:a~~a;~~· .•. , ::~> 
: ':, ';jJc~ 'T' ,':' ~ :" " ~ :':':,::X;: :i;;. ;:;\~i;·~~'~:.,·\J';;i::':;J";l.:?ll 

thS oourse of a numoer 'of. and arrived,' " UilanltoQu81,y., , 8. t .. t he OO~or~1.~n;~'~" <\:~: 
) j ~~~.':~;~jl.~,'-;.:'i.~; ::"~,,,·,.f,;~::":{,"j~.·~:,';.,,··'·~ ~ , ' , ':'" :": ';""; < ':':";;: . ' , r 'f', : ::. ii<;": 

" ;:>, t'l. ·101/ ••••• , . """ '; ,";?i~1:'~ 
~;2t15 ~t6\:') 
",' ..... : -".;~;:;'" 'j ! 

1 

I , 



/ 

i 
" 

;!' 
" , 

Ii "', ' 

! . Ii ",', . . {i ' ........ .' 
•. tJ.t the:; 1Dtere.t~~·Of' tblt"~l ~uld best be _1~10' ...... ," ... , 

~. Pr~ gold'~t.i:ie'II::&mlc' of'lDgland. Ofte", ' ~,' '#~'~",r ",' ',",' ,,',',," .',,' 
, I I' ' " ' "" ,j " ' ,) , "'i";: "~ , '\, ", ' 

~~ tbat the tOta., 1 ,oost of'transp, on, iu\ll'&DOe, ','Jl aDd, ',' ,'ot, the ,',De08aa&rY ~,ment~ , ' 
:! I ',' I' " ", t I " 

fOrdel1:ver,y to lAndon'aurr'unted to 'oal3 one t~~: ~pprOz1atoly, of .. bt.t,;it:,,1ioul~' 

ba:ve cost to send tbe&Dr~ :to ,}few ,York. The:~e,t:~"ata;t1wa advise4 
I', /" , I ,: ' , 'I , t, . , , . 

.' " ,,', ' . ",' 4 ...... '" " '.,~. - • 

~oorci:.l.D&l.7 and all the Frankt'ur,t, gold .... a, fiD8.l!13' j:, aeat to the B&nlc of Kngland. , : ..,,' II , , 'I "'i' 

i '1 Tho we\; '~a,en~a ti ~.1irot.; on ISj ~l-"t!> tm eowr..,r ot tho 
""',;,,,,, , I,,' '''',-..,' >"""",~:""" 

Bank of!England,r(fterr~tp,;the letter which: ~he-~~:,:oi ,1;he Un1tecl Kingdom 
, ;! '. >. ..',' ,.T"" \ :.' ','. f·:.!···.P' l,~ '1,~" ,\l' ,,-;,,' .. 

hILa a~e8.ed to "the ~'OD, 9 MarCh' 1948, requffj~~,<tbiti,.~'~i9,ld aoooUl1t be' 
; I ',. :.;; . i, ,., ~ .',.. ~, " ... " '''' 
ii, I, ' I''':j,,', 

opened, ,'on the BahK".' uSUal' ;terma,and g1ving'tb8;;;;:a~pture."~o.t· the Representatives 
, ;1, , .. ,'!' ,f,,'; , ,I, :1" ' 
I; ,,~ " .>.' r ' , .. ,~'~,).,!,'~::; :t :. ,,~ .. : " ,,,' . " 

a.r:td their DePuti, e •. a::u~rlis,e,d, to, operate tlwi ~f\m,~.;~{~lttio, ./~,USti,",'it ..... not, the 
,I " "I' ' I ,J' , 

oOuaiaaion but the Representatives who were acting ~ • .&;pnt8on,this oocaaiOD. it 
, ,I, I ' .. 

Wfa fO~ oOllwDient to, '+e 'the Coumi88ion'j ~u~~~~etter-beada ...hen wri~to 
t~ 'a.4 and .., ob,Jeotic4 1n'". rai.ed. As Wiil,;,J.;".+i!':~~"tIia LIIpl Jlo!>oriaent . 

ot the Bank ot~PraDce,"w~e~ 'a goldaocount waa;9P8.d).t that:B8.a:Jc, later. reque.ted 
II ,,," I ' I ' ' - i.' I~,' , ' 
',:; ,:, I! 

that the tbree,7':.iepresontatives' 1DatruotionaVitile: Buk shOuld be hea4Atd: 
: ' I! ' <~:,?, ' 'i · ! ,,' , k ' ,~. ,':", ' 

-.The RePresentatifta of :tl18UnitedStat.1i of "'nea, '"Qt,t)ut: tJaited Jt:1.Dgdom of 
; j ~. r:':'i~ ~'$, •• ,,' , ~ 1 ·I.:~ o"., • ~' ;~'l': ~:)" J. 

,I "j I ' 1- /<:. ~ f. ... : ,J ~ I. ,"'(' ~,oJ l 

Great Britain ancLNorthem Ireland and of the RepuDllo ot :r.ra.nce-. 
• :; '1,.' , , ' II, " , : ': t, 'f, i!:; ~" ";,:.~, .. , " .. ' 

, ! , '- ii' '" , 

l, I As and' ~Whe~,.~~ges :toolc'Plaoe ,iDt.be1~,~:,of~:Re.~I.~Dtativea, theae 
. Ii, . , . '",J'~l t ~ ! \-./ ) , I, _ " :.. '.' ,':. • . '!' , 

, ~hange~,werenotif.~~~.1~tOlthe ,B&.nk;supported:1~~:i:tflt.~i~~9Piea or originals of tho 

~uthOr1ities for suoh ob&p.gea !aDd aoopy ot t1;1e ! notitioa. ti9D, ...... a forwarded' by the 
I .. !', ' ''1'.:,,' 'I " , , ' " 

Repre.e;ntative of the Unl,'~d ,Kingdom to the.f.r.~~suh'. ot the United JUngdom. It is. 
',' 't .' f • " 't'~l·f."':~' It " , ..' . 

, 1 ' " "'f ," , , 

Perhap,:, not UDDeo~8~~I" ~o; men~ion here ,~tha~~';;r;~ ';threl',:;~.,:,~",~~umenta 1Dvariably 
! '; I , .. ". I ,"J , . • • 

deaignAted their respective Collllissionerato~ ,~~e ilieatitution of Monetary Gold to 
, __ , 1 ' , ', ' " /" I ' , 1 ' '~ 

, " ';" " ." , ' ,"', " I ' ,i " ' 
"'\'" , 'act a.'itbe'ir·R~N'esentative. tor. the purpose ot ,o~ratiDg tbe' gold aooounts. 

" i :!' <:?>:,,':I:~, i ' , . ""J':,:i-:,:~,',;:-",,~,' " " 
:l ,The account at t'he Bank of England,~:.,c'~~~~,?~;29.~1IV 1948 wmna 

i -" " I '. ~. -, "", -, , .' 
! , . ..0,:" . , ", I 

quanti~ of gord '~cled 9:ver to, :the ~b,);,;"~',:,,GoverDlllent of lbINld. 
I I "'I ; ", ,'-, ""'c ' 

ft. delivered ici' ~theBaDk" &:nd ' toM'. first UUJ:Ul.Lg.tl1~l~. 9.t ~~d.,;troDl Prmikf'Llri waa 

~ntere~ in the ~~~j~,~fl~ ~kon 'II JUly:"'" ";,~;;,,, 
: ',,' 1 ' • 

l(Yljj~ •• '.. 



, 
i .. 

,t· 

l . 
delivery 

. ,I 

: "!I . 

~redi tPin Trayouncea; 
,1 " ,', 

on the !London marke··+" ........ 
1:1 . 
·1 '1 " . 

Gocd. delivery bars 1I~re . 
II" ;1 . 

. il . I 

:tt'dera1! Reserve Bank: ot 
II . . . '. , 

qwn gol.~,but the, Bank, 
• 1 I ~ 
diebi teql the lat·terts 

· .[ II 
''l'roy oUpces ot·,~()·ld. 

'I ",~":'~"~ i 
: r i' . ~:- . ~ .... , .u " j' 

· the individual bar,s',deli 
j 'j . '.;:"~::' . 
~ceivea from the. cus .' 

I, II ..' 

I lis ~om.l'·. . '5. 
; fl "'. ' . .' ";"""':":;~~:::::~~ ~!!: . .. 

.,.whiCh c:.phsiS te .. d in:~t:e,~.;:;~el tr,'~ ~id~ C)~. speoi . 
" ,! ,. -1l '; '1' ;, " "., 

· their1staners and t~YJP~9P~ed.that . this . 

11 ,Dece~er 1955, to, the go114 held for the ............... ". 
,I I:;' i . . . .' ,:' 

! II, :' , ': " . . I,. .' 

· ~e lat~er accepte.d!, This ~t that, as 'fr:om:~tbiil'!;"llticlWe 

· iln bar ~oldhad/ to 'beilalet:Jor theacc~unt . in', CUl.III.1 ..... 

: . J .::', "l' ~.~ I'" 
I ~i th re~'~;~o~oint: '!i:t w~· agreed be 

!j I~ I," '-:~.,: . . T ~ 1 'j _ ':. ,< .' • " " 

Representatives' .t.hat.the:,~:r1k, would se.t aside; 
.:' ·'1' ,. ';'"'.>, .::. : t ;1',.,' ' .. 

aocOunt, I of the. th.ree GOvernmentsatter we~lgl1ll;n,g)~lgll~.,:t;,.: tn.e'·~'weiSht ind~cated' on the 
I ':1' ...;:.... ' :" i :. . ... , .... . 

bag la~ls. 'rhe B8.~wa~.'una.Qle,·oWi:ng to the ........ : .. w ... v 

.,! ' 'I '.' ":'~):.;.: .,:.' ';i I" ,:,'. . .: 

to exandne iildividw·.;·cofns'jand 'was' relieved, 'I' :1. . .' ":(;:~}.i" l i:. I' .'.' ...' . , 

·~es~ct;1 of any counterfeit" 'drl fal~e 
I 'I'· 'I' i I I . 
I . II ,,' I, '., . . . ' 

questi~. ~ch c~te1'e~~j~~I7: fiil.fse coins:-ere . foUnd .when ~+i~eries 

~remafe and .ma11diffH~o; Were mOdO iloOianl)jr:~mIt!,i:~a;:il.:.e.' ';':;0" f," add! ~onal'~~~Veries • 
The fine ounce credi t Which,;was given' by. " respe ct of all the. (X)i'ns .,i t. 

: 'I . l"" I Ii . ..' .'. . 1'1:: ~,' . 
ryceived,i was de.~i~ribed bi[.' the: Ba~ as"the 

I 'I . ;>~ ~ ) 1 

s~t aSiae for' tn~;'~ccount" l',1 ' 
,1[1 .. ,''..::::'>':'''... '{rt j,:... " . 
I . T,'II he Bank ,,~':.p.racti'ce ~, ';uP. 'to :l·Decem.ber··-'. .... -,-,.', 
., ~I • i ,-' j;, ' " I" :':, _ • 1 

, ,d ' 't, I. ,... • 

~Ok-kering andthedraw:lns Up 'O,f deli very:n.'I"'t'!'''''rQ. 

. ! I, '. ';" "i);;;;~;'~ . {< I .'.:" , .. ,'" 
deli the ~xact,,~moun in! f-ine ounceawhich 

III" i l ' '. ' " 
j '". "" 'I 

ntmM"-t:·.:'.' .,'11'. ~·iJl,~;'i~~d~liver.r ua.,U~'!,·i' 

i:hel~, separate to~" '11, ....•. 'ta:';,~~8 ist~' caee·e:t,)tHe,.", 
, . '!I' ' .' '" 

1.1 

I~ork .. '1'hey 'we:e from the 'Bank' s :. 

'. ;; 

of 

i~':"~;Or".a::.cus tomer, merely 

t' · .. ount . or· 'the order in tine 

,1veryot gold outside the Bank, 

c'ted' from' the identi cal bars ,. '~,. . \" , 

. ;·,,q!i\;:,i_~~.~:,:, ;' /!'. ' 
';'~. 'f , ..... ,. 

practice 

J"atedb).'tbe COauission~ . . . . , . 

tranSactions 

the.three 
,- " " 

• ,to • ' 

,coiJitl:received for the 

;,' 

of slllllry gord coin·' 
!. 

.'2i157S 
Coamissiqn's . 

10;/ ...... . 

.il .. ~' 



.::;,' " 

" , ",' ,',' '/:~,~"E> 
u.u1~~t:st3, the Barik, or1gi~' 1.~Y1~. ,~',saf. U tocV -Ji)~; " 

. , \ . , i '~i',' ~ , .. t,';i .:." ." "l: ," ' .. j 
~wb1~n" delift~~h~t~i;":;'or,:;'~"~a:~ount at thei:, > ' 

............. ' on : the n~er ot tJ:~:J:; ~·t~~8d and * %. to; ~ e~o~. 
1': : ':' "',, ' ", f!\,:;:-iJ··1':.!;"::,"}:'··.·.i ,,~::;~',', " , 

, , , "ttiN.,lllOnthso~:'~rt ,pt during ,the peri1:.t~~r ~:.~>l~(,::~:·';:j'~tuide. ,1'beee. 

cbarg~s, however.,::~~: !DlUaea' ali' the assl.llDPt'io~\~ba't;,;';,*e;'gbld··depoSi ted Would be ' 
I ' " ":'::i;~i!;',"""" !,' ·I...t;.;\.:-i'>/'C:,-!i'i~f;~;' ;.,' , ", 

, .held i~r a Tery short zi.,tid arid 'tollow:i.ngup~i.a, ~ d_rche'~'aWle by the Secretar.y 
I i1' ~ , 11" ," "I, ,:" ., , 

IGenera:l ot ilie ' : in consul tation w:i. ~h, tM Chail'lll8.n, the Bank agreed, 

.lon l8!:~ch 1949, to :1 , 't~,:t~e account'o~,f:~~~~·II~hr,ee·G~~~nt8a portion, 
", I' ,Ii, ,', " " I,:' ,', ,." ';::I\:;i;c;~!: ~ {~~./:;:~' "',. 'c 'I"~ ' " , , 

, [amount-ing to 1.21,160 .12 .I~ i ot the total sa1"ecus t~charge8 amounting to 
, 1 !I, "", Ii;' " ' " -:\ ,,' " 

~'4,~?12.',·:;r.ch .i,t ,I !l~~~d. UP, to that.da.te~i~ : to~uoe its 'Cha~g~S, 
1 ,.1 ,'I:' l • Ii. '., I ~ I .' , . , , 
!thereafter to .;00 per ' months or par~ th~~ot .. ",Later, ::on 21 Jh,y 1952, ~en-
I . II' ~,:.'7" 'I' ,,' :, >1'\:'\"i:" .,',:;;"::~ii:;!:0;:,·:I).>~:·: 
turther deliveri~r'had made trom ~ ae~~~.I~e ~~,~,~ :reduced to 

f-250 p~r three ·~n~~. ... the~ot, and 1~J;fx:'~~111::;!,~\~1}[j~~,tember 1958, 
i,' . 1,1' , "',<, " , _. , .' ; :'1-;,B,T,'.; :;,-:,:,~,.<,t}f.~','; '. 

~n t~e major po;tion \.'t;~e, quasi-tinal,~8rtr:l~~~~t,:j!~0.n .tree.d, ,the 

.. lharge~lftS :reduoed , , rer~htee months ,6r:.p,~~' ttiereOf.:.Bandling, assay. 

"'lt~, ~t1n1D& aMo ~~, ,xoeptional ,ri~ ot oours,' e, claimed 
I" 'I ' ' " I • , II.' . I i ~' . '. I:: ,I' 1 j' .' i ' . 
~.pan.tl:ely by the Bank' :i!l(:C?ordance 'With ,+b':, ,. ·>p,I~actice.: 
. Iii ' . . , I . ,; ';' , 
i ~ ! . '. :" 

,ft. Ba.nk at Prance. 

I" 
11 " 

~'On 14 JWle 1951 : ecw,a.1a~ion tor ~rmany. 
,j, ':,,?~":,:, " , 

":,~~~b~ E1ement,,;~t~ .. , 'Iihe Seoretary 'uelnel~a.1 '~;"~18~,~on,wo~ing bim ' 

"";~~tl' ~l :aCCOrdA~::~lth:{Jt~~'ti~ns recei ·'~;.;~~jti·.s' GoVe~ent in the, 
",:!'1"':"" !I . ~ ':~.':":' .,··C~-""";y :".,:,.r,~:\:'>" .', 

,:~.ted K1ngdaa, t~ ~Bri t . the --'!--:r.:-:::'~ '·:Coa.Rf8'.'s10n tar GeriDany wa.8 . 
, .. ;~i:,;'.:.".", ,I, .:. ..... :,', j, ,.; '; . ',':'L,' ·j':;~.d,~,·,3 ". 

:~:"::&'liding"i'a:t the dis oed: 't~ Ccmidssion sane ,I • • '.1 J ..... kg8:~Ot~ gOld, originating trom 

'ii~!f"l~ made ulli~" .. the .provis1Ona ot 
'.""Mili ta""" Government La. w , ., r -~I 

, 'I' :i 
" i ' 1M Commission 

" I, 
I I, . . 

l!l:ftgland Ilwhere a "gold ... ..., . ..,.".." ... 
i' " 

'\1 

"lIfikea91an,gem~n:t~:, a, C~)I'(1l1;n.g.l\Y 
J. ' :,?:ii .. :, ' , ""i' ,',',' , ·~,21i57.9' 

t" ~'~~e,;tip.g,;on 27 JUne'1951, • 
• ",.:",,'., ,1 • ';~,' > ,'l. .""~ • 



,', ,":JOpy "to~' .... %/',', 
;"" ,:,:'1, .;i .:;:,' ..I. " '... 

",~requestLpg hia to "q,enan in the ... ot:, . ; ....... ,Goftl"lUlltnt., ,1riDithe 
, . : ' ':i .,." ,,";'·,r,; .'. · :. . '., ,I·/\:~·:,;l,:~,,{i\.(". . 
~. 0,ttbe RAspria,pta 'of: the three <Jot'e:nMlit. :· .... ~·~.4. to operate the 

· " , ij " ')': .< I II :.'" , '." .. ,: r~~~,.'I.· ' ., ',:.':,'~ :'... '.., 
, arnt',!and aak~::' the, ",: I .. , ~o::OOImmicat~'I~;!:' ;~::'.~~~lr~General of 1I1e 

~··r ,who woul~,_ '~i"n~~.:ary &JT~t0j~;,t~;~b.J7 .<I .. e go~. 
Monsieur Pol' 't he 'Seoreta.ry Gener'8,l.',:;ot'~.res:,BaDk" at· 'Prance, who 1IIL8 
:~ I ' ·1 ':~~ i " . >' ' . 

'., II.. ' . l,' 
&lao th1t,,' CommiSSion. 's , j pet:aMnt DC'IID-r.e.

j 
"~~ apert" thereupon aalced the 

I ,I . 'I . .' " • . I ., , I" • • l ' 
Secretat,y General ot the cOmmiss ion to COM to·,!Pa.riia (jfer ,the pUrpoae ot aaminirc 

Ii . : .' "f r ,'''t 'JI H' ~'. '. " '. • 

wi til th~. Bank, the t~~,s ' to}» acc~lls'~~~~~tii:: ~:·'Y1.", .t~ opeDiDg the gold 
'I . . I. ,~, I ~, .. '[' .. ,~,:j,. . . 

· a'oOQUDtU i' I : " ! 

.1 +e ... uik:~o~ 111!+ 'on 24Aug\11ot l'5l!'i~+~~~'~~d by high offia1~ 
' .. or tile r·inc.l~~ ,~ l~~,tary Qe ... ~ "1,; lIo!>I<,:,~,a,>1er Ouhier aIId ... 

, H-;ad otllthe .Legal~;;~par'~l~: :w~ ~inted out ',~~r:i~r~'~~'~~~f>!~~~IISed to the Bat 

, by the lIj"nah JI1n~8~~ri:'o.:tr'~panoe ~ baaed ~i~: .~.,~,~ 'aareement ~ the ' 

ilee ~rnments.TheY'''S~~d;' ~ha~, in the fJft~t~:~'I,~'~~~~: should be made to 'I .. ' .;1' ., '~r::~'~' l '}:, ~,l: ,".' .:J~,~;;r;~ ,";'< ·~,:,,;·;:j;:1lk·i~:;';. ' 
attach the. gold which was,: tolqe~ep08ited at 1.ibe BalK, it wUu14.be necessary tor 10he 

I . II, : :,: , '. l~ ,'!I' 

Ba~ to iproduoe 'a reques t ; ~n! ~ ~~ing' '~om e~ch '. ~i:~~' ,'tbree Governments' tha t' an 
I . '; . . ,i L ,'; " • '. ,_,' ··,·.t;:·)."~.;~r ~:Zv-- ., I, " .•• 

~~oun~ ':should be open' ir{t,h~ir names. A tm1M1.l~!~~~t,top::to this effect troa 
, '. .' Ii. ' .... ,':~, I: .. ' , " '. ",,'::!i;:i~i~f'11b :,;;,:~,)' ,;,:;. i 

b9th th8IGover~nt at tht ·!~~,ted,Statll8 and,~e1"'J~n.ut ot the UniiedKillgdoa. 

, ~, inl~he vie.~otthe ~ leasential. . '. '. ':: .' ' .. 

Ii " • : .. /:"',, l..l I ' ,··l;"-'''~, L;·,\.~~':· ",,;.> " 
The aocount: ~d bel opened uider the toU'OWS!q'be.uu.D8 i' 

!I '. '.;,:,. ,il (:1 l,... ."~"'~:' .~J'I"·::;"<;\r.·::' , ., . 
i 
} 

, I 
. ' :. 

·~"rnemeD:t.,de8,~tats:-Uni8; d'Wrique, '~~t.lt,~, RqraU1ie;..u.n ,de 
wGrande-BriUgDe eta ',Irlande du Nord, Gduge~tide"1'a 'RApublique JraDyaise~ 
·~CIlj01nt .. n1fe.t: ~'~ilv~8Jnent (a.ocord d4::1,i'~a.nYier.l946, d.6oret du.5·mara '. 
-1.94' et arret" m;riist'~el dti27 septemb~el;l~)":~:.:'l>·::';! '. . . 

I ~:'. '.: :;·~::';;",\iv.~j:H Ih '.'." '<·',r:~:':::~A:.;:: :.' "" . . . .' · 
I The Bank al8o':t;~ated: the. t, since, the cl31.j4ai~ii;;~Uid be aoUiIg 811 . , '. ,) ,', " l ! I, '. . .'.' '" • .:;,,: ~,.t·· .. 

Represen~ative8 at their respeoti ve Govemments.tor.1ihe pW:P08e, ot operating the 
. i ·;i . . . . ' J I ~ I : ," J,'~.~~,:.,J, . " '. 
aoooun~, ;Itheir iDStructioJlS ;to 'the Bank,.should.,be:bea:~, -The 'Representativell at the 

· '; 1 c " ..' i': ~,' l,' '. . "." Yi , '. _ : I " . _ ,': ::"', ".', ". . •. 

Go~emmerits of, thelJn1t.d;I~U;8.~~',:the· Unit~d·K~~I!I~l~:?~oe ... '. ~ 11'58-0 
:! '. ill , ',' .'. ' " .1'. \, r ,.' . . "J, ! ' : "'. .' 
" 'i

l
"" . ,.~'i:: : '... ,'. ,',+ ,1:" . 

! Tlje Seore;~ Ge~eral ?~ theCPlDmis.8ion.retefr:1.ngtothe (J1estion of 1I1e 

, splcial ~etter8' ~iiiliwereI: ~~~edrromthe Gov1~nts'.olthe. Un! ted States' and 
'.'1 . ':",f!,"" ,:::,., :'. f' i" . >li',i,:':;'" '..' ~ ", ' ri 

" '.', ;'~):\:'('~', :11 
'~" ,. 1 j, '" ;,,- .. _.,·-"~t ... ,:t\;~" lnc/ 

~', '"",', ""-""'1,," v~ ••• , •• 

: ~ , {1 



~ • 1. • • t 

'. ":1 .' " " ,t., ,',' ,,-:~~~ect.~ prior tO
I 
t~Jt~~~eung~~~,!~. , ,8 .. e:;,~,~~,~en, 

; used, when the\ ',' :'the ~ of Englahdhad', been opened~ theReJ)re.ent~ti~e8 
! '! 'I :,' ' \ " i. ,:: , " " 
I of ;\the Unite4Sta.an~ :ofthe United. KingdOm::f~ij~.·:,pe~pa •. be reluClta:nt,'.t 

'I " . '.', " 1 ,'~,~~'~,,~ .' ',:" '" '. ' , ' 
\, t~t stage, to &lSkt,~',resJ>eoth. Govei,n:~:l:~,~a.O~?DP1~8h additional formalit 

, " ,I ' ,I 1 ,l ",: 

. This iumed ,but; to .be, 1n rract, tbtt ~e and it ftS the French Goverrilllent 

wb~~h'fiDAul';~~~:i~dtJa~ I ~ProaCh totbe a.oJe~lnts of' ~' thlited Kingdom am. at 
:i .. :" 1':1 :' ,. " '\.( ,.:: '::,' '".' 

the! United States:.,:.1'tie'.la.tterturruBhed, in ,due,~oouI'8e:, ';:let,~rs.' dated respective' .... 
, ", ,K,', 1 ' "J \ 1 " , '" '", ~ 

. i: . '. " .,t ~.' .' ' I' ~r' t . \ " . ',' , : 

28 rtember and'"~.>f.c~~ber .1951. 'copies Of\ ~~t~.:~ ~~~~~~t hereto as Annexes 27 

. aDd,: 28. tor ~Ua~r~· Bank •. ,... . !.,:1h" .' .. " " 
'rhe' three'~~~~~:entative8 tbereupon\ a~e8.e·Q'·fi~tCommuniCations. dated 

12 jd 1, Oct~ber 1+" ~~ the Bani<. gl vlnolSl'ettnsat their, .l8Dat\ire. aDd 

"'~.tiDg· that. some,12~}~ ~gs. ,w~ch were ~o ,~:~ent ,~the British Zone at 
': I, ' ", ' ' , ' '1 : r;':c~:~!:;::' ':,~ ,'.>;; " ,P. , 

0ccuration in Ger'lllalG'\ ~o; ~he Bank, should ~ a,o,r~e~'; 'for' 'the account which, b.1 

tba( t1me,h&cloeenope~. ,. .' . I" ",' ':,:<; 
, '.'! I' " .'i 

.:. 'i The gOli;;'~ ~~bse!~nt13 flown, w1i~~' dw.~.~, t,o ibe Bank b.1 aircraft 
!;: ,.:,;", r ' .. " I'r> .. ,:,:".:~,;" .. ;"'-/' . , 

of t,~ Royal .u.r POtoe,~ the first entry intt¥'.r aOooWit"',-.a,. :d8.ted 17 Ootober 1951-
,1 , ,::~:" ":"\"'~' " ',:, . • \ .' '~r'~<~'< .t<,,:tV;~i~'~j;':/;' 
i The Bank 01\,~e; did not .levy sate cu8\t~' obArges: w,t ., made its usual 

: ~s in res~o~ :~fI'~~~ill8' aae~ing udt ;';~'~ing~' ,:,<::,~::,:,:. ;"'" 
\ ,,,'il';:l:,i \ .,1"" "'J" ",', 

'. I I Atter con~r~~:~1' ~~ch gold 'as was nO,t g~>(l~li;e~' '~'to good delivery bars, 
.:' l ,I ": .". , '1 r" . ' 

the Ba.nk set aside the individual bars 80 converted and the good delivery bars and 
1 '.:. .' . \,; , \ ; ,y:;,.":, .... '.. ,"", . 
. oo~ received tor the account, furnished anlin:y,~ritory, :the~ot ,and gave a firm 

I I '. . I ,.):,.,' "",",".' . I: " , 1-. . l .' t ~~, . ". . ' 
, oredit in kilograms in' respect ot. th~ir content, .. ):,~;_.' 

'I ,. .". It,: .' \ :~," 

.: . CllaDgeaili,t~I~,~B1t10nct tho b~ o~.1h.lIopre.en~dl". ""re not1£l.d 
'.', '} " ." I .' "''-,' . 
. to "he Bank in aOcOrda~ce, With the procedure whicl! has ,alrel;t9;r., been desoribed in 

~ , .".~t!); , ! , \ , • . "-"~r' ~Y-., ,;,."~.,, " "~:". '.. . , '.~ t-.. at thoo~erltW~~~ral ~ and la ,~:ot,~~:,!ot~~tcation ... sent 

i by the :French Representative to the P'rencll Milnis:t:r,v: ,of Finance;':, . '\ ' , l' ' , " ' 1''','" " ',,~ .'i'· ,""" 
I, • *, ~ .;., " . "t.~<,"T .. ' '<~:"~", : .... _'t.~. ~':' ... 

"f:." J' : ~>, I" I .. / \' " ' ~> .," I, ' 
I, , 

.. 
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t .• 

, I 
i 

, 
'I 

, j 

. i' ~-. 

"~ .'. 
J~~ , '~. " 

.' : :Ji'~:~': . 
\ .'.1 ' " ..' I '::': :"~f:{f: . ." .. ', .: .. , '; 

A·aetiiiied a~t otthe ~r jirl~4i.i'b'~~(':~~"',~ made up 
l '.', ':'i' J~::::~!; ; .'" •. , II '~' .':1"/;: ".;;;;··i",,~~: ' 
~ given belClllr. "i:~';:7ttle, order in Wbio~ t~ ,:g(,)r~:""'. e·rit.,~r in the booIca 

. ~ the Central +!il. Which it '"'. i~l:t~or'in tiloo ........ where 

~ gold was deli~~d ~eoUY to alol~;i,,.,~¥~,·~~W ~.t~t pusing 

~hrough a OentrallB&nk. in the order ~n '~:f~Jt '.~;:r~nte~ in the 
1 ' . I . ; . . I I . ,1. ':':'.' • ~,/ ", . , '. ,r'.'. .' . 1 "U. ;, '." 1 

gold aooounts kept by; the Ca.at.;.ion. OD ~~ at. ·the three Governments.: 
" ,,' " ... ' , ", I 1 ". ' 
" ,;'. I ' . . '1 ,,' ',11 ., .,'.' : 
~ aooountf,:~l,I~:'OJ.lou.dlJ,J .• re~p1tUl~tory .'a~eawmt • 

. ,~ :- :,',:1,;" ,. I I" . l~,.,; ~,: '., '<'. :" 

,The tigt1resl gi~en '.in the ,recapi tuia t~~"8 t.;~'e~ri\~re: i 8.s aooura te I 
~.. . _ I ,· .. ·I,',,'i:- .. ~. ', .• , '(~', ~I~_{_~'~'" ,t '." I 

U it is P08S'~bl~ ~Ito ~e: them~ t the p",s~rii'~:;;;ba1.:'iSi1f;.;:~i:·~i~'.: ~t ! " 
,I. ,.':,:'; 1"':"":\ ;"J:Jr,~', -,::,'.:":;:~!;:!)'" ' ! 

l:iIProbable that,' when: the g~ld accounts a.re.'t1'~h,Ally",61~edi18.tter this 
Ii .,~:-j\ )':i" ' . , ...., ! I' ':"',t1 ~'~r;? ,,:,:>':,\:~\"~.""."'" ." • 

, ~port baa been.:8'W:Iriii~ted', smAl1diacrepl.LDoie~;;'Wiil.'ha:Ye':~,P'OID8 to light. i 

.!, ," .' "I'" > ':" .' Ill:': d' "':'" ,':'. I 
.~ main r~on for t~is is thatttle d()ir~' ~poeited in the Central. Banks, 

I . I 1:"( . . 

7"' sa ha.d alre1,~.en explained '(Oll~.~';.,~' in bqa .... i.h we ... I 

" 
i 

,f 

1IIr:re~ weighed a8a~t 'the .. 1~ht ,indJoat8d1":dti':t.ite:;,Dag:label8. .&n . 1 

': . " I·'''''' '., . ' .: I· ·';}V·:': " : "'" . ,... ': 
'-rAmination' O:~ivj,~~lcoins would lha~ep~~t~ented too UD7ditt10ul.tier 

i . , 
. ,(:1 

: 

, ! , 

ffom a t~c~~~' pt~~ of vie'" and woUld . hav~t.irivolved' unnecessary expens~. 

~.' counterfei~:· .... :o.·,.r.I!.f~8. ~ ooins ha~e aL8i~;be.~'.'~'~ f~ .. ," ':'\~, ~7, sme.ll !. 
. ' , , 'I . I I "1\'" • '\', "'d',,' " 

~ti ties in· ~~i ~~ie8 which have been ma:aei' ~'~;:~s~~~~t',', ~like13 the. t i 

. ~re Will be t~~I;Jn.the Cent'ral ~8;li ,~:·~t:~~C:~"~~;~~~t oountrie~ 
~ye caupleted~'h~J~,;'e,~m~nation., whiCL 8~t~. "~~~ti,/~~~j~:~ montha,', 

,1 .:;';;O::;P'~1 ';: . . '. ,,' j. 1" fi /~;, :~':::tft,W!., :?~ ,; . ; ; a: the, goldooins- \~~~ered to :hem ~11bel~ distri~ut~o,n. Such 

d.;sorepancies. AS ma:y ~ tound in this CoIl.!lect;on and, perhaps, on other 
,.:1 I I ' ' ' .. \. ,I':,j,e,":'."'~' ',', 
:. a:ts, ~re, bowerer,. likely' to be rieg~~~~t~:;.~~~,~~t~oll :to the huge 

''.' . ~tity of auld dis~ributed. ; tIc, ',' :"" :.-
",~'" J . I ,. I . , '." ':." :~,'. h .. 

: ,Ii,. I. .' if, 

, : :1 (i) Gaid ~~ive~ t~ the Governmentdf· Sn tBerh.nd~ 

, 
I 

, i 

:i ::'~:: < <\ '. " \ \,~.",:, :(,~>-, ':.', ' 
'I The tirat,,'~~+ty .of gOlc1,:reoeived bYJ~ een~ .. Ba.nk,r.0r the aredi~ '" ,; 
'.. I ' . I \,.,~ .. .. ,.,,' ... ', , ,,~ , 

ot:: the pool ..a:a':dellvered bY SWitserlaridto·arLaccaunt.gpenedin thename':~" .~: 
',;1 ". ,'~' :,;,; I,,::' ,': i 1 ':~l~:~:·:', (~./ ;':;' ~.::" ". ..( ,.,'" :,;~ 

, 

·1 
\ 

at; the Coami8siC?n',at" ~be Federal Beserv1e Ba.nkJ~f.~ .. ::New YC)r~.:".~,Oir,0um8tan.~'~;:'f .. ?·,~~!':!.'· ,/ 
I I" 1 ,,' ,,~. .' ..... , . ,'. . ',., 1iJ' 

~ which this ope'r~t16il"as' effected hIi~e be~~:,:'d'~rl~~:;:~_detaU in the':~· :: 'I~'.' , 

, ;: .... ,~,J: y~ . I I' fi"S";: ,:. '~{ . ..:".' 

dealingl W;i~h the opening of the g~~,~ "a~unt .at the above-Ge~t~oned 

J. quoted again heret \ ~ !,::, " '. 
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,'~" 'I " - ' 
y /": tiDe gol4. 

:>';",\ I· ~ .:', I:. ,~; .. . , ., 
'I' 
I :' . , . ,:' "I:: L ; , ,." 'I "r'( 

I Ii; "'i,,,,,'n.~jJ'" her. 'ha~ the aIIO~~"~~'" ,:~,~·~.aah1Daton: , 
I' , :i " . , .:t': t· "':; '." ' '',1 . j. tv'r, . ;,.~:, >' ;::',. . ',f 

• aooor4 .. 1,659,n,.l.4p iro.1, O\mCe., aDd ~i~ "~.,J:~~~.erland did DOt.:: 
;: . ',.<f,:;~.':'·:: . .... '. I I' : ';.j' Ii., , ""'\ ,c~";. " . . ' I 

01~1a, DOr d14 t~':,~aai01l ret\m4 ~ S;ta7~~·~·;.~:fereDO·e,D8mel;y 

2.:l8t troy CNJIHa, b.~·tb1a UIIIMUlt 'ud tlael ~tlty of goa actual.l.y 
I I. ,. I I, .'. ' 

~d1ie4, .. atated.labo""~. to the co.S!sai.oll!:.i~~~t"b1 tbI 'ederal Rea~e 
: j i . . Il ,'Zil~.'j·\·.'. :::':: .:.: " ; 

. B~ ot ... York. '.f,he ,dittereaoeia aoo~~{,!,~r,~~:'~. ~~~t that, as ha.~. 

&li.-a,- been .zple.Je~,:, the; Ped8ral Rea~~~~\:~o~ :i';~ ~o~~":'hol4a tbe l 

II '. .: c~ L ~,'I . ' . . I I:: \ : . 
actual gold bU:~,d~81.t.td bya oli_t tori the I credit ot hia accoWlt and 

. t~t :Ia po.alDrifti~ .• ' ~:~&&rd to .U1iW ar.~lild.~ ... ~·~ l.\UIIHra: 
, .:, ... ,"'. \ ,oJ.".' .', . L'" • 

~"'1&hta ot,the aold': bara h.l4.I~ this cu~r,;;;.tM:...u."t1t oould malt. I 
! ' !' I : " " '.' ~'. .' I 

'I .~- f'! f ' • " ' 

1IJ>::to - ...u..t:citi~' or4v. r.w tbo "r'~ .itri.'~t:~:~ tort"": 
Goftnaent ot Swi~.~~, ..... ~ ~ ••• ' ••••• ·;.·.·.Ul,6.5'·,~}21· iroy ounces. I 

,! . 

I 
I 

, 
I· , 
1 

.! .~,r •• 1'-,':;:, .. , \1 I'. :·~,;.'lj~~;:. ',. ,,',' , ,.' ~,'";':':''''''' . • . I 
I . '! ~.~~L)'{'.= ~ ~ . '\, ,,... ,"~ 

:\,>~:(,~~l ft~=:tl~it~Ii7li~~~~' ~i' ==~~~~' ~" i' V.G:ii·s~:a:· iotf'j' ~:J~~e~:~' ermniill~en~~~' 8 

• 
, . I 

" I '-1 ..... ",f:.;:,: ~L. '.., 
• <r'M 1 "" P·l. • 

.a will' be ~~_ later, ill aub-HCii1n ",,'j Iv bel.ow" 4ealiDg with the -Prank- . 
" ': .' i ' • '1" ,., ~i<', " ., ."",:, 

htt 1014-, tM. DUiCJl!eu. of .the pool 1IU .al.i"ea.4;Y: 1»; en.teoe at Frankfurt, IWlder 
i . ~'!~.;' i ':.,' . . ., . 1 ' .. ;1" . . . . ., I 

th~oontrol O~:i~!, ~.it~s~ate. 'oroea, ar t;~ .. :t~,~t.:.~ Swlas delivery i 

,de~cribe4 in ~~;'~tl~~j (i) above. \';., .. ,' .' .' 'l: .,... 'I .',J*,.,,'," : ' ';i;, ., I 

, ,: ",,"thf~~~+ '\he ~r ot:~~~~U.d.~,~~!~+",.a ~ Ge~ 
) delivere4 oertain. ~~ftlea of' gold, p~s~t.;'tcJ., a ."!~e .• ~ot the OOUllluston_ 

,;,' ,)'; Ii MI~iDg 011 1natruct;:~~;ltrom th~ t~" Jve~t~~ to: th~:;Gcvernment 01' Fr.1c. 
;(o~ acoount ot ibe.J,vermnenta 01' BelgiL k J;:~UDIlb\lrg) on 19 November 11947, 

,. I, ' I I' ,.' 1\' ~, .. , . 

" 'and to the aovemment.of ithe Netherlands OD 21 :!}{!Jvem1?e.r 194.7. . 
'! '. . i:: : ~ ,I ''I :':~ ,;~:tti'(,~" I~g::!r';.','· " , ' 

The c1rouut~e8 1rl' whlohthis gold. w~!': de1~ vered will be described; 
. i.', . 1 I <',.' , . .. i 

'in ;~tai1, 1at~~t:' in!'~ ,~oction de8J.1ng wi,' th '~lhe preliminary d1stribution.l 

I' 
,; .. ~i. i', I· '1Il~<:: 

,'" J 

" .,'j-

, 

! 
~ ~, 

,I\-, r: 

'211i58--3 . 

,i 
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, 
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, :";':'. 

1'be, am~W:lt,.~:':'''!b1:~:·I1'' ,!2{~~1n te.ldL :: :ttt;~;ae'J1~~~~~ we~:e 
a)4:56,855.8()5;:~T·.ftm"~A~;i;,~~ ~ Gover'i~,":,~:~~<~~ ~'7~'.9~8~ ~y 

; /'. "" ",' .' . \ : v. 
I . ".'. ,,~, . , .• " i· i· IT: 

oUnces to the Govei"nJilent 'of the Netherlands but after verification by the 1 
·1' .•..• I 1 " , 

. , ". ' 1 ; , ~ •. ,. : : 

, '~r 

~~tra1 Bankai;~.~;;;:~F~ .. t ;a:nd. .' the Netherl\ a~l~s :l?~oti. v.~ ~~.'~ ~~Ch remel tin:s as 
,! . ~ \' ,1. r Ij( r, , J.. 1 . , I . 

wa:~ necessary it; •• ·tc>1.1:'ld that the ~un1rsa~:~lly,de,p.:r~.r.ed were a,4:S6,88~.651 
, " "I,', ~ i .j' ·.If,:': :".' -r;F" ;:~:~,:; ... , I 
~ ounces and 944~774.600~ Troy ounc~s ~nd 'ehe to~· .9,1" these two amounts must 

., ,:'" !. . . ,!! ..•.. 'F\:;;: . .' .1>' I 
b~1 placed on r~ordl a' i~ving entered 'i!ntot~~:··,~,9mpq~itiQ;g. of the pool tor, an 

I .' >:/:\i\;j~,r;' ~ . , . ..... '. ! . .':'::;L?,' : .',~L;~:«>' ': . . 1 
~. unt. ot ••••••• ' .: •• ' •• ' ., ••• ~ ..................... _ .. ~~ •. _ • .:: ••• ' •.•. , •• '. 0: .... ' ••.• :s, :sal, 658. a51~ "''''J .' .." ') ,. <. ',": .... ~ '< . I 

~y ounces of tine\srlf1" .' : 1':;' i 

" i .. j ':'):¥i,,:;:.;L~ ',::". . 
Gold delivered to the'., pool b'y the 'Gover~'nt'6\f:';RuinEUtia~' 

.1 
I 'i ," ,', . I "r '::T:;:: ;:'\:'~r:_"''''.'. . 

On 11. karCh ll94B~ the' Colimil.ssione~I' ~'f'lhe Um t~dStates informed 
., ~. 1,,' I 'I 

the COmmission;:,that 'I'the' Gove:rt1l'OOnt of Rurnahla had agreed, on a6 November .\ 
,I " ~ i 

1W!7, to hand '~~~: ~~ ~h~ u~~ ted states\ Jf~~tlr' in Befne';"'asoustodian on! 

be~lf of the Go;e~i~t'of' the United ~·ta~eS:lt~~·,~oa'~··5it7':\kg.,'Of fi~e gOlJ, 
1";- \ . I I < !.., . . ' , 
" '.~. I· '. [ '. . I' '·1" .. · "'," . ,." . 

de~sited at the.·~SfFN~tiona: ~k, for ?-eii .. :y~ry ':to :thEf.·poo'l·.' . 

'I' ' .. f I l., :"'.;~. :,c"., ,,,{~ .. ,', '/) .. :-': . . .: " ... 'f~f"" :':t,~:'. i" (l,..~'.u,~!t". " ,.":.....,~·"':' .. ,f~,.·,:yh'~ , ; 

On 14 AP~~~';':f'~~~, tile thre~ ·comrhis~io~~~ .. ~·: hivi~gi~"eived appropri~te 
I . . . ":"'1" 'i . I \.. '> r;"" .. c''·:'·,· 1 

instructiOns from. thbrr. respective Governmentst Wrote, as Representatives j. 

of :~he latter, to th~~riCan IIiniste.r at IBe:':~2'i"~~,~ting~h~t this I 
'i . \"" ". " r" . ':. 1'",;,,< .(, .. ,.:,.".". .'" . 

sola be delivered to: tlie Bank or England for ·t~·.ac~~W)t' o~n at that 
: . 1.' ! ! ~." ,r ~l.t ,\ 'I'~. ,.f~:,.. . 

Bank in the name,~':)he 'thr~e Go~e~IlIOOn~s. i"r~i~~~~ '~epresen.tatives 
und<;rtook, at~~trtime, to OMrgo J.he ICO.t~ft~ansfer, amounting 

~ some aOO,()()() Swi~~ rr:ancs against thel W.o1 and. desi,sn:ated t~e. 
I "'\' !, '. .1· ."J,,:". ,; . ';:;"", ','" 

Hon~urable Russell H.:. rx;rr, Colrmi~Sioner\ Ofj t~~Hn:it~~:;Sta~~S~:"~ho was 

the;:cOlJl~ission's ch9.lr~',at the time, oto fai"11hi}~,'his Deputy . 
. : . : !. ! I 'r· ~.,. 

'.1', '., • , ha f _,\1 . ,h, .,.. .... ;c,· -h th. 
.....• lIdl:. I!Alex B. Daspitc',::,c~i,;':~P~ on the.ir be ~ tn~ .. p?ll~pletJ:lJ~:~~,t ~ e 

,," ,'J. --:.<¥~'.J';:'~'~:, ",' \ 1 ,'.:'_.~.~ ': .. :.'.~.",.-',' ••. ~~. , 

I " Ja:inister and with the"Swiss National Bank the neces~ arranselD9nts. 
. I \', . . " 'I, I . j: . . '.' 

Ii' . . i! ''I'' .. 
On: the same day (14 Apri;L 1918). the three Represen-

, ' .' '. \ i .1; '. " '. 
to the :Bahk 'of Xnglaild requeshngF±~t:~t6;:a:ccept' the gold 

t,· .'. ·t' ~¥'q'.,;;' 

J 

for'ithe tra.nsfer. 
I 

:' tat~ve8 Wrote I . 
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t:·,.~. " 

'~'J~~:I.~t •• ::J~. 
,,( I,," " ' 

I,'., Q.. I. 0., , 
" ~, i-

'I 

'I . , 

.. ' :il ,;.' .. , "" , :. C' ", ' . ' ' , ,: I· . , .",," " : j' 
.tAI1t!.aJ, p.-;u. .. were "'11D"1all~' ~ b7 the vnttetl"Stateil' 

, '" ~:, " ' '. . \.,). \, t" 

,! 'er u4 tnDaIe~;;'O,,'~ '"a.'11 i-t.I".;.~e,.c,;~s and.· . ',! 
· ...... bva .... a tW~ ".-.t'" ...-.. ., '11'1". ::~.'''d:i8ooft'red in Mr17 : 

. ,I .' ' , : ,. ,1: .~'.. . ""'~, ' .. .;.. ' 

J_~ 191..5 burle4 SA It! , t .... ,Mar, " .... ~'"'" 
'J ." J;,.:' I" I, '" .. 

. ,' ~ I 

(a):1 1M Bct!a£4i'~~~ '. ~ i 
.'" ! 

~ .' I' 

.' . "'" .. ",l' j'i , ,'., , ,.·.'l;;;/;:;i;;.;~;;r,> 

I 
I 

I Tb.· .... : ot ,Preo1CMU1 a.tala' aDd TII.jI. ... ~tII'. p.tbeNd.~tosetb.r at 
, '.:i':,,1t' , I. ',-'" ,,-" l~,;;"'~~,~1'7"" ~"f.!'I.;_:'f'~'~·:~··~·, j 

"'.,... .. 'b7tbe',¥iurt~ :Gonrn.,.erlttCll', (uft1~. ~~t.a) waa subjeot 
! , I" ..' ' . ,,< .. ' ~':~i,:.1.'~':"":;~':;:~I:::~""i" .... . : 

to 41.,.1"811 b o~~ ,with ftnOU '" ' ' :;~.ents. - iIlODetai-y I 
! ~ ':'l'~ ,. ... ; .... ) ~~<':·t":>·'tl. ; ... ~._~"., ... !~~~~": . I 

I~ to .... lold ~~" ; !'GD-IDOIlet;aioy I ! t,~~t~rltt!rMtl~l, Retuaoea t ' 

. ~ - . 

CIrpAi.IIlUa. oo:l.Da Ot,DIal8_tio or 
" I: ", ' , '. 

j '. ' I 

it 1c1ea.t1tiable, e to.I
" • !be Jti.l1kr.y GO'lrerl1lM.trl~J~·i"'L8. ~~,a1JDoet from the 

t: . . ~ . , .' j . . . ''7~:.'!';¥:'('j!;''tl'' . t" ", 

~. with ttl, ~.i't7 tar :LDoIIru. .... ~ 
, .r· . j , . t :' 

.... iftri .. ~',.O;t. this •••• 
j , • Ii:;· 'J< I ... 

" , 
'.9~~ft8., .epep.t~g end inventOrying 
. '.:.:1, ,"., ,', , , i 

. 'j I 

. .... 0De wb1~ .. ~ou1d onl,y be I. 
. !, j".',. I , i 

-tr-te' to.!:l~.~. and, 'by . . . .~,',~;~~1:~,t~~:~~~~~tifta f'rfD 
tbe';1Jalte4 8tat~:~.~ aiId t~,.tbe A~;i~~~~ .~,~. in JWl8 ~9l..5. 
to ~ tfll/· .. i.,-,.. at ctraw1Al up~\·~Ob''''nlubld.tted to l. 

,~ ,,' .,' I"': I',' t~.,;: ;'" '.: '.' ' : 

L1~8DaIlt IeDera(LG01wa' D. '0183', at ttie)D,aputT,:.l1~,'·Go9"emor of!the " 
tJDlted Stat •• ~·~:i~:;:6~t~·;·G.r~. j f~~~;,·~~t,':.:'~~iobwa.a kted 151 ' , . 

". • '.' 'j.': " I'· I ':'~ .,:/,1 .... ,~ " .... , ~., ' , j 

1""", 19ft.5, ... naM4l 'a.tter tb. CbairaD' ottne Oc.ad.t .... · Or Bz:perta whiohl wall 

, H1;'! up - Mr. Lelea4 ~~ (~08Jl), JPQ~ ~ftOt;ar . of the United St .. te. ~rlt .~, 
" I I. 1 1'::1' \._. . . 

aD41 mo.m, .. tbe -HCftnU.dRepart;~ • .'1b1latttdii;:~~ori~{''',:.rio~.4oubt ot sreat! 
'. ~!., , . ". f " ~ " . , I '.' .,,:i;,H' '.. . ' " . i 
'ft.l~ to tile JlU1tar7 ~maeDtandpreaumab1i,'Ued bY' itu a ,basia tor t~ 

·:d1~p.Nal at ~ .. ~'to: thAI' va.rioua ors~J .. ti~. and 'private persona entitlted 

~o :\.-o1pate ~\'l.·'~ rfpree g1 ... +tel')?"'ot~~~.:i1<iDettu7 gold~ . 
ooDoerM4;: .... 'DOtreoblDla.d bY" the tsJu.e,·G~~~tB:·a~1t~8t~ui.ng tb~' pool 

;: " ''''<'". !,; :',., " . I I. .;J ::>. ;:, '::'.i'..... ":~': ,.' • ' .. " : 
ot:'iIOMt...,. 1014, .. ~01; tor their ~e.l,'{·: "';';',',:' . "" I .' 

: ': .J,'~ ;- , '." i 

~'W,: > > . ....1 . 
' .... l.~.,,: ',.':. l11i. · · .. , ' ..' . I:' 

, '. : '21l'~'86~ 
.: . '" '}f'.::.I.~': .. ,. 
":f
"

'," '::t/~1~f·:';;;f:·; , 
"+.. , , 

, ' I,' ~ 

, -. 

I· 
·1", , 
I I 

, 1-('; 

" 

j 
,I 



,',.; ., 

;1 



a:9COr.&tc¥~0!Q.~!':1~P!:;11!·;~1ift~"Cba:inis.s i on ':3. 'V.I""I:,U;:'.1't1.,., 

""i'<' ,~ i' .... -", .... _ .. N •.• ·,.r'·::. 
Creal·it ";",1t1;1 mue'h mone ' . arid expeditl!Q:US:~' .. ' ." 

': ' . , . j' I.. '. "1;' " 
, ~ <'1,; .' " ,I I • " 

,a'o·ne· 'a.:;t~ !E~ank~t,~~" t'ransf,er woUld have entad. 

' ... ' "t,;'?'!;:" ,.'1, j,.'t:,. ' ....... :, . '.. . . 
,;the·,.t.li·;r.~~a.z:::yGey.~·z:nmell;t, !:~' .. I1~:1l:;~Q.e:r\p~ep,ared nor 
" i!' I! ' • 1'1 ;,,>~:!" .;:.,~'~I,J r:(:J' '''t ,.~ ... ":, 

r '. ". : 'Iil'l·',':i,",.;,,: 
~hj!tl.:'l(~~s.~;,:l;c)I.:rN~~c;l;'r i;elied: tipon'Frahk:~,t;i,peisonnel'0the Howard 1n"el1~·,tor: 

.,' , . '. , -",I ~'r .. ,:::g·~:;, ""-(""""::i;"'" 
"'!{~din:1:il~I~:e.~Y~~;i~_iilI~~t(f'Q~l ',~~k,K~t .. ,pail

l 
anee

l 
,1!l'J~.9~,~,~,~il'18..;the~xact 

. : " :: " ~,\ i .'. ' "'"'' \ . 

tl!:~,and' .. to·~iure· '9~,~{th~ ::s:~e8'~, g~ave d1:f·r:iC1Llillt.1!)!a!! 

" ........... __ ..... " .';:.:: . J,Jt·,,:'; •. ' .. / I .' .·L') .. ··. ..\ ".:. , ." ,:, . . ."'.' 
~viit'a;hIt'i7;;·)tlAj·@ ':~<1,:~,',ti~. :~~:q: ~f~':J~~~ I~~:~' ·~~eyCX>U1d not. be a~'Q~);~ 

: :" "-,~~;:1. ·t.·~:i.,,~);;.;::'::;> r~~!~,:~,:):, I:'" ~ ... :; ,':, ' 

'left ·1naet±~te~':·e:~t:·~t\lr.t· : '. r" ':::;~X::·<,':'\ .' " 
in a ':p~q~~ftion' tq allocate 

. i,. .... ...... I I 
,:~ns. ·.-':i!i~~.Ji't?1l.i~. :t.1. m~... I"..' '.' " 

. .:,' 'J,'I:';'; . • .1 . ·<:iil..:·.:":\~' .i:f .-. 

"1.: · .. f::8&c.h~(t 't¥.' .0Pini()ni~\~~;t·tlie:;. go:td rat 'Fr~urt 

"' ......... _ ... \;;~~~:;~': ;~h~,~~tfeF!wasdtslsS~·~:~~·~h'·'th~:'·:~tlJ.;e·. Governments.' :. 
;i: '.. ,',. .... . . I:,A~;:;:.·.':';:",;".;.,:;'':., .... . !';' 

·t:hl~f:OO;l!,~~.c·,1j:i;O!ri ~ofJl· th·e!. gol,a PO:O~.· .Indte:~!,,9:o.'lmse.· :the ,Represent a ti ves !of' 

... 

1'"'' ,'.'" ,'. '. . ";'~"lii}',· .:.:';;.,;",;',".,:" . . .. ' .. 1 :.' 
m~n1;.ls:,.IQn;>;tJ:1e:', F~SB:ion .re~eird spe,~~~l,~ns~~C,~.ions from .their i~ 

~he, 'gplq Ito '"be m9ve~ to:ttl;e'Ba,nk" of, 'Erg. land whieh. ..Q .",. ," "C"'", 
.. I" .. 

~s fokd' i'o~: be' .the. most Conveniently ';'s L·nd:'ri/!5E 
, '1' ~~:'·~:f:~.1' f .. . . , " , 

,,~\ ~Jl'. ~ ;,,' "" \ _J' \ . ' 

the' f0:ilm.~~n;trai:<Banks between' . "/ "r' '!,.;. • ",,>::~, . : 

",..'. ' ~.\,anaf~5Y.· \:: 
r~~'~ein; s±1Ill.d tan~o~~ wi tl). .. " .... . ..! 



1 , , 

~~~~SZ:::5!lIr"'::"-""-1 .' I :~lf ". 
'R~ CS(1. i l~C 
IV, ~, !'$-" IS*> 1''t~~ r, F.'" .. 

f 
-

). 

UO+/ ~ ~f:> \\,~" 
n I "I" """,,'·,b11li'~..l<, 

",. 'tWI~ ~ ';1':7 ", 'J,,:"tJ.· . , 

I 
, : 

1 

I 

. .' I .' 
\', '.~' .' .' "':"'f' r, (,,' ) .. )' ,. l'" .,,' , 

..··."Stjr;~;''': .}~: '_l 'i:'~~,~f~~t . ' ,;) :i:.~I. . . 
. ' I' '~I' rJ 'l'-''''l. ).' ,,' 'I ! ~I ~ \' l{ I ' . 

. 1 • "" • '.,"\ ." ". ~" • ..,i!l' ",,~Hllt.4" J<:.:. ~t,~,. ,'~'. I). • 

Tho f- d "'1I1/1mif~ai~raftor 0 i F 11'Md.e";·tf'~O;HiadtO' be; , 
aban40ned at an early ida.~e :as imPracticable.I~~ranoe,,~8.s 1nd1sp~nsabl:~ sin~'H' 

i 
.1 

,: . I' , ,I I' "'! 7f , ", . .. I 

was obvious that ne1therthe three Governments nor: the, :.eoimn1.ssion could accep,t the",· 
, I ' . , . ' ; f:'·',,:,'ir/f,~ . :)y~): '" . · ! 

risk~ inherent i~ BUC~ ~'t~ansport. ! ': ;l' , . ~ . 
,i . " " '.1':, . r ~(-,:, .', 

,I A_ ,accord:,;JfU finapu reached witll th'e Itl:lita'l"'\' Governor, on 22 Jday 1948. ""1 . ,,' ' .., . I I I • .1 

I ,'" ': ,i " . ' " . , . , . . ; 

wbe~by thegold~~n:blg' at, Frankfurt was to b~:.:flawn.;l>y.civil a.ircratt,~o the 
i ,,','. "'j ", I'J;";'::'''';:;:'~; .:. ,'. , 

, Bank" of Erigland "andrf!c,e'iPted for. to the iltiJJi tary.~over'noron ;"the ,bas is of t~ 
,I . ' ":". " .. 1' " i' .. '. I' j"", :t ... 1 ~:: ' .~.; ".:;,.;,(~pL " , . i 

rep~rt a~ inv~nt6ty fbiCh wouldbedraW'n up b~J~ Ba~~.()~;~land. . ' Ill) 
:!. : .' ... :;d .. J·;t,." ., .1 I ,;'S:::';:' ,';,;"'''.>: ";i:,:,': . t • 'I l' 
,; The transport 'of.: ' the first oon.eig~nt~ "Of,'",!101De"',,,"OOO kilograms of 001.ns. i 

i' Ii .' ',; .,';".. " .' .. I If'''''''~' '." .'. I!! 

.. as:~ntrusted to pan're~can 1V0rld Ai~ysj,~ys·r·~. It·:had·.:pe,en decided that! the I) 

. ' 1 I I: 
operation should be <1'risidere'd as secret and th~l\COnllU. •. sion ,selected this organization ji 

.. ~.ing the bestPlak: for ~Y1~ outtl~~"~f:f;i~~~ ~~.k. ' l~ 
"The letter. ot )t~e' ~epreeenta'tivesof t~'~,.tu.~e· ~vernments on the C~ission I: 

I ... ,:,;,. I: ". " • , :1 ' I 
, to the :9ank of :~la~ .requesting it to acc~t'lht's~o~d was dated 18 Ma.rch ,1948. 

'I 'I ; i' , " .. . I I . ~.' , . 
">~,':, .;', ' .. , " I 'i':,; .<' .. <.; ...... " .' ; .. . 

,I Later. Wh~n'.trfact ·that the gOli iS~,ri;~tra.,n.sprted had ~eceive~ 

PUb
71
iCity and it.:.':~:~c.~,·, .".:,evident .tha.t se.c1recy .,~~.:,~.'l1~:).Qng;~~i':~~' maintained, iseveral 

'. I .t,y,.. ., ..... ',.,' " .. ' I 
fi~,of civil air. t~~ ..... ~. ():r:'ters.we'rea1llowe;dt~i.:(./~?mpet ... ~:)'~Z::.::;~~~ transport o~ the 

p ~ ~."l~.::::':-'-""~""" ~ ',.' ,1~·" •.• ".~~ \'~ 
, re~ining consignmen·~s'f.tjrOm Frankf'ur,tand the fpwest. tehder having been received 

trd~ Pan ,American 'NoJi~ ·A1rQ.yS System'. tJ~· tl~was ~i~n '~e contract. ' 
i I . !~; . ..' , 
" ~e letter·odth.e !iep,esenf;atives oli

l
, ~ .. ~j:thre~"~G .. ov~rilJIlents on the Co,.ission 

,I , 1 " I .. 'I ..'.. . . 
to ithe Bank of Englan~fre'questi.hg it to a.ccept:;~'th~.e"'~1:rirns' consignments Was 

!i .. ,:' ' ". I I ' iL;:·, >-'~ " i 
dated 10 July 1948. There was a considerabteamo{lnt' of correspondenCe wi th ,the 

'I ~: ". :' I ' . . I I, ~' . 
Bank in connection with: these deliveries arid tHe Bank gave credit for the g61d at 

. ;: I ' I ~ . . I 
i ' al :d" ~ 'I " t' 1 d' I ~. "1, ' " , " n~erv s as 'an '"flen 1 .ccmp ete 1.ts vert"'lc~ti~ns'. ',' .".' 

,! ". ,;' . :' " I j. ~,,; .' .. ' , i. 

1 • The operat~~1 l'I8.8;begun on 15' June 1948 Jand 9Omple.ted.i-n 
,'".e"';, .. !. . I '1"~;)1 ...... ,:. ',,',' 

., August 1948. The ~6sts 'of 'transport and inswrance ain~ted. in all. .l 

'J: 

I 
its entirety by 

~,' ..' .. . ..: I. / ''"::'If::,"'':'' ,·,:,~t:>', ,L,'·.:'-"· . . I 

,. tOil.... • ~. ,.-.... • • . • • • •• • .'~ • ".' • • •.•• J1SS.oCkJ .1a. 
, . "'. i . " ., '. I I ,'1",:" .. .. : ,.:>;,', : . i . 

. On~ bar of gold, corltaining.}69.}}; fine, ounceliJ·of gold'. vas lost in transit and 
1 ',' ! • I . ,. i 

j I ". "! . ,~,.' t 

cOOipensa'tion. amoun~irtg, to Jl2. 926.66. was pai,<;1'by the insurers into the account 
" I 
) , l i, • 

of 'the three Gove:rnme~t8. . 
I 

I' 

,I 
: 
L I' 1 

. " 

: , ' 

"',;.' " 
~ ~, ,\ 

'. , ".' " 
,'" " 

',. . 'L~.::,' , \. : 

d 
i 
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, .' 
I , 

j 

',e, 

, 
, I 

',r1'tb;~a aaaber' -",,_ ...... 
" 

,'I " 
" i ,. &D4deal t with 

" 
" ~' " 

, I" , ;'" .' :'/1' ,'<' ;"i: , ' .-, ; . . 

:j A larse ~e~iOr,:~,tlhe: gold bare, '1;Jt~ :~~"~,;"ot, -'1:11"'," ~"'!'" 
the P.ruaa1a.n M1il t b&nI, :were not • good "bani aDd bad to 'be iDel ..... • .. " ,4',,.. 

'I, ,'.' : j :' .. ,,' , ' 'I, " 

I 1004:/ delivery 1'on.. ~t:'qnly because it 'haft been impracticable todei1v~r; " 
': • '-. " , ',' : I ,< , ' 4 ' , , I '" ,. 

, I" , ',,' ",,',.,', ,,' ' " ; • ..-.. , ',', \ , " , ":~ "t' ( " ; • ' • _ 

them; to auooeaatul> ol8.iilanta in their'~ormbUt:d8o:;beoaU8e it would ,bAve. , 
I . ' ...• ~ ~~ ", • '. i.', . "~',' _, .. '.: ':' ' ""'~ '! :'l'~ . 

beenj impossible ':toca:iC\il~te the e~ctot:jr!~old':a~:rabl!ij'J'tor d1stribu~ion in; , 

, i the ~ool it the ~OJiie~t~~f' these 'bars t"~ril e~~tly,-'d~~'nrl.ned. Thec~ ts of 
"J,::~::!" " :,' , , 1 

Mlting, refining· .. a~di'~a:s:8aylng'were ',,~rep~l.'·"" . I 
I :.:-,.",1," ' 'I '. 9 . . " 1 ' " , ,,: J:;!' ,:':' '::;~, , ' 

Sc:.ae of the ooinsreceived were tif,,1able or brOken. Certain bags co:nlltln,eQ.li 
, 
I 

I ooi'" 
I 1 

"',' , I ' , 
I :: , 1 Ii' i 

_dale or toIeeria ~ ,the gold oontent of, whi'cl! could not be determiDed With any 
, f ' I "1 ' '.. I 

I .' • i <'~.~ 1;1, .' _~,< ~,.~ -J. ~ - • f 

de~e 01' accuracy itl,t,N?Y had been: lef't iIll~~4t~;na\~..;~iah ~e;y were deUrered. 
I , I , r :'1, .. ":, ' ,,', ,'" I , \ . t· ,... • ~: >< 

Att~r having these ~~ed by l4r~ J. 48nr eur,tor. of 'Coins' and Medals e.t~he 

,! Brinsh lbIeua/Ii'n ord~r;t;o determi~e whether ,a.t\Yot them were at ·maiBlD8.ti~ or 
, ,1<' ': :, ' I j ,Ii" " I 

" ',historical value" j'1 thin; the meaning of Part 11[' .. 01' : th.;Par1a" Agreement on Reparation 
,I " :"'; ,I,', [', " I' 't," ,'" >'.::.:. ''.i, ,,,,," .: 

and.; u~uch, to:~ e~clUdedtrom :the Pjl. and:\!regei~~::· .. ~anoe8 that t~ey did 

": i not !:tall into 'th;,s,; a..:t.~So:r.y, ,the ,~sBion I 'de.c+~~ : th~ t, aU,,~ t~ae 'should ~ melted 
i " ;: j, , ' , , ," '1[;," ",,' ". '" " I 

into good dellvery.'~,,~;,,' , "":,rr;));: to 
, ' ,I , , !, 

I ';:}f;. ,~ ..,: , '~J;'"" ,:,,"," ' f 
The consigllllent trom J'rankturt also oo..prised lJaJ: Prua8ian Kint alloy bars, 

I :' 1 ' , , "ii, I' " ' 'i 
, ' , '" 1 

J' oon~ining both SOld ian~ silver,. : 'J\:,' .j " 
I •. : . ' , . ,_' '··.;,i~f ~ }:, 1·::: -!, t--..,: _~' , : .> " . . 

These were .lted!down and the gold" con~n~,~ly ".72,.W tine ~unces. 
'.. i 'r' " " , ,): ':;"f~~t;: ."';~:, :':., , I 

was: credited to~ t~e:, ~o~unt of the, three Gor~nt8,. With regard to the s 1+ver 

,} co~~ent., auloun Hng tJ, 6.!,i8. 80 ounces" t he l.ti.li,~a:ry Gove nuae nt tor Gel"lDAD3 (U.8 • ) 
.,:,:' 'I " ,c:;.:: .I ,!' , ,I I' r .. " ", ", i 

;"', inf'ormed the ec:.r.1s8~, by letters de. tea respe,ctively 19 July 1948 and 10 {anuar,y 19491 

: 'th&~ this silver .. ~',rcoJ1Sid~ed ~obe suljel~t ',ik.':~s"t1~'~:~i·~';~~·Itaiy and ~quested 
" " 'I", , ' " '.' i ',,: : .', ", 'I 

' , " .. " r , " ' 1 ~ ", . 

ttaa:t the Cc:ad.aaion '~hoUJ.d send them, toirtranSiiiission to th88ppropriate Italian 

AutLorities, an 'On1e~,,"~on'the Bank of' J..jMd,:to~" th~"~ii~~~, of the silvkr to an 
i: . ' "[' Ttl '.' . J.l!&1~ '/' "':1',:" ,":, ,;~.' ,.,r )' 
'~ t ',I . .' ~r', 1 ;", ; .. ' \. 

'! authorised Representative of the Italian Gciveri1ment. UPOJ'l "receipt by the Repreaent&tlw. 
I, ,'I ";', II . " , ~ . 

of :,the United ,Kingd~ and ot :rrance on the cOIJIJlis'sJon 01' appropriate ins tructiona trom ,', '" , ' 'I' . r~" . 
i' the~r respective Govl~~ta. the 'request, Of '~~~~l1taiy Government tor Ge~ (U.S., 

, , ,I": ',' /' ',I: , .. <t,';: '", , : ' 
" . l ' .' " \> " ,,<, • • • • I 

1t'U coraplied With ~" the silver was 'collecte4~'\;:1indUecourse, by the Ital~an 

GOyerment t~,}hel:B8.nk'of:Engl~." '. ;;1 ?' " " " '~5/ ••• , •• 
:! ' ,~~,.'" t",' I ' ' " ;21~i,-&aO __ -~_-.----.~ ---- .. 

" , 
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. i" 

. 
I , 
I 
1 

! , ! 
Pr.lDolples had. to be· aareecl·go,rm~g."'1;hf'(!&lJ.oc" 

. '\.' 
, ,of oharge. aa i 

betWeen the pool ~ the' reclplents~ 
.,1 ':", ,'.', , 

'I " . 
~:. ." I 

The Couiijiaaloa: cieclded that, 
'.,r.\~,.,) 

I 

1 

I 
'" ,I 

, " 1 

'j the 'e:xpenaes '111'9'01 Yed in tb~ 
, 1 

~ ,ana. ute. ouatoq ot tlWt lwu!;11D&, ~,i,~, ~ transport I 

gol~ oomprised 'in, the ,~~ ot IBDutary 
.. :: ... :;t, ."' . r., ;:'j ," ~~;.\ . ': " 

to its .diJ.:lver,y to reolp1ef\ts 
I, ' " ,;,:; .:.' , : ',' , . . : ,..: ':.:.: · ~- :""'. ·~'i~r!c_;j.:~\,~ ., .' ! 

at sUGh place or:plac.s aa, m1&ht, be 
~ , .f· ~ 

'I ' 

&pp!1)pria.t •. oharg!,~. :cm"~t~. pooL Wlth re,rlLr'Ct 

the .COIlIIIll.slon, would be . '~, ~,: .. ,~':!~;;?: " .: ' 
·UJ~lIe., .• ,,~~~:t'ed in etteot~ 

:i "'~'<: :~}:J~:j-Af~' -: . I. "." . 

, a tr:~ter by ea.rmark 1I1;a Central Bank, 

! .. ,.""";"".",. . , 

":':~~{~ci that these 

ahould be governed b7. the nomal .... ""' .. ft1~:.· 
; I ' j • i ,~ " 

Bxpehaes 1Jrfol'nCl1D' any ban4l1na~' 
'. <'" •• r .. 

lta ~.llyeryto A:~lp~ent_re .deemed 
!' . /}. . . ',' " :. . ': -

reoiplent (unleaa'other,~angement. 
r, .~,- ';:~: !. ' ~. J '. 

• ~~tional r!~?~ :by t~eom.i •• ion). ." I'", ,:,~ I '. " 

1 , " ',,' ,~.,:.' t • "1 

, (0) it. Dol.l1'ua.
llha Q ... ·,~tk:1 x . 

': .l Frenolf c~, the 8oci'U ll;eg"attempted~ to attach, at 
.: . ;,:,,;~.;.<,'.I' .' ... ~;>,,;; '~~,,~, .. ;:i~i:·:;'·' . 

: ,th. ~,ank ot BI1g~':'~~ 'gold bars t01"lllin& part ~:o~ the ,:,'?onaignment from 
I '.. ~, '. • r .. t~ 4~'- ~ J ' ..... ll\' I. ~""';J' (, ,. 

,'I "-.,'",:' : 'rv:;· ..... ,·] t ~ ..... ~-~ ... ~,.~j.~ 

PrADkturt. The oas., wt:i1oh aroued 80M eres~ at the. time, eventu.a1l3 
, . ·1' :: "1' , . . . . 

'i . • " . . 

: reached the 8.0 ..... of Lorda andUle cla1mthf;~iP.rench COIIlpU1' wu aUbae-
";:,J:i~ .. "j~'&l.jl .'., t • • ~, 

! quent),3 w1~, 'rile' c ... ·l •. too lDna ,:";!~b~l'ici~~d:'tQ'b~ usetullJr 
: 'i :' .. " •. , .' '. ", ':·~.'}\::~l('~J~· ""}}Ii:~., ' .' ~:', '. . 
, quote@. here but • resume is attaobed lwmt~,u?it '-matterotinterest, as 
! I, '. " , .' '.' :~~': 'i . , , . 

Anne~1 2'_ II 

; (t) ~!!!!Y.), ttL. ... tiona, , l' : I.'," 't ' 
., ~~.. . I ' ' I . ::.:,.~, /1 '.' 

1 'I Th. ~uri goU-: ~ ~en &iait: J~'.::.'a~.;~~,~le4h:'.1nce it 
:'>: .1,'" ,,' , '. :,::' . I .. b?t,,~~, .. '::" ,',i,::' 

. ioonstituted. the _~t .. ~r:tant 'contribution t~.>~ht"p.ool: and'·,1t was in 

.. 
i 
I 
! 

I : ,: ,>:;;:~~,i~.;':/,'·' , . .L. ,', . "j' ~>T'::".;:" !i', : i;'~~' ~" \ :;:, ,: 
;co~tion w1th·'th:~.~'con~1gnme~t that tbe gref~~s~.num~t,C:d;.quest10ns, ot ,I' 

I ,I . . ' . . I '. . ,~ 
: every .:duoription &rOS.. .: 'ruse were dealt wi tJ:l, 1il :the ID8Jl11er which baa been j 

. i' :,: 'l . . I 
':4escr~be4. A oertain,~r ot questiona ~~::~~\,~;~il:,~, ;na,ture arose in oonneo-; 

,t1Qn ~th the various oth.r deliveries t(,.'i~~j:iib~~:·:'~'the~': Ware dealt with I 
: ". ,. ',' .,' I' . ,'ij;;~;if!,: ,t '" "~~I ""'.:: \ 

,on lws similar to .the abo~. Th. matter will' not, theret'ore, be ret' erred I 
! . " . :1'" 

, ,. 'I 

to ag~n. j .. '1 
" ;11 ',' ,.'"':" I 

" 'f 

. ',' 

, . 
" . 

~; ~,~" .. 1~1~5· 9~·· ,.,. 'i _ t . " ':':t·~." ~ r . .~ _ ~ 
f:' ;' ";lW~:.... . ' , 
'I.' . . . 

i'.~.;.~\£ . :f:. ',; 
...:' ' 

i 
,I 

I . 

. i 

I 
I 
J 

, 

i 
l • 



I' I. , 

'1" 

. ~'.;';".; ~ '..: T 
. '~:.:-i , . .' t'; :-"., .: 

C!!!!lU@V~;;'·· 
" ">"1'./ " 

"":~ -. 

;; 

i 
, ,I 

, ,I 

i 
" ",,' 'J ,'" I ' ,'1\': ' " \ . 

'i .. nu th8qUeAiity of ,old wh1,cb~ ~fmtu·'\r tnasterred frym 
,1 \ " j'~i:""~" '>', I ,1 't ' • " \ 

'ill'1"Uktarito ihe: acooUui ot ihe tbre.GO-rit'i!~ii<b LoDdOn ..... ai_ied. ai 
:,1 " "':.,.. . . \ . ,'1L[~\~lr y.N;~:J :~t.' " .. : , ; . 
,\~ to .e '~,15~, 766.64.7 tiM o~~ •• ~tl~~e; t1AaJ.' ts.pre, atier ihe ~1oua 
, (," """ .! \' ,')'('" ,'. ' i 
:;ieobDioal/,perai~~: neceasary io d.~e:nDine'the e~iao14 ooaieni ot th~ 

~s.a-.ntba4 "en' carrled oui ai the \B~ot 'IftglAnd,'..a. tow:a4 to bel 
. ~'/"~,::" ',.:' '. \, \' ,)J', ',' .:'~':,:,~,::"'.~( , \ 
;,151,'17.2~2(:~~o!olDOea~ To this "'il~':~~e4'}69~)3~;t1ne oUllOe. \. 

". +epresent~:,:,~~' t1ne~old'conie:ni of\'a ~~~}~ .. l~,l~~ha· the oona~nt. 
, ',..' .,' . " 1. '.: :?~. ", ',"; ,,:,~',i<,', ' 
~,ut loat in'~ana1;t,' whioh wa:a neritaAl13:patd tor ')1,::'th8" insurers. The gold 

I: .' '" '" ". .' \ t.; ~::'i- .}' ':;:ti~ .,;;::,/. .' . :. , 
iranaferre4 troilF" .~. to Lolldon ... i,1l18ret:qr.,.:.:~:.conaldered aa hav1Dg 

;.. •. ·':;~f:':~lj. , 1 . ' •. ' \ \ '~!~;~t·, ""Y:'j '.. '. Ii 

e~iere4 inio the COmpoBi ilon of the 1>0:0
1 

1 ,tor :~ &IIOWlt of .................... ~ 
I"" , \ '\" f! . I 

'. :11 . ' "" ,.', , ,': ·"::·~A· 11:.2 286 625 I 
.,. • • •.••••••••• e ••• ,e; .• ,' ~ e .t e • e,. • .......... e .• e !" .• :.,~:.;~~.:,~~~ ~,'~ ~.:. ~ ••• '.~. ~ •. tV.. . 
I', ',' ,', .,' ' ,"\ "'\(LY?~:~ '" ~f'.: .' "', ,..... \ 
T~y ounce. of t:1ne 'gola.. ltb, per.p.,.'~&Q1; ~oe.~ to recall that,! , ., , , \ '. 1"'''''1 "',:t;." '.' , 

pi:ior io 1au' ~~1on ·3,J81,6;8.25t·3;':~:·~~;::~~'·~/ the gold Mld ~i 
'I ... ",.':, ' II" ':': t '. ," " 'I 

rr8nkturt had been d18po.e4 of in the IMMler cU..or1bed 1n ~ub-.eOilon 3 (11) 
:, '. . . '--::W; . '. : . ' ,~ '. . \ 1\, . ',",' '{ , :,.. '. 'I' ., . ..;' . 

1lMr<e. ,',;", " , ' , '~';:\ ,',,'" .,' :. 
! 
1 
1 , 
1 to. 
I 
I 

(yj ,:i 5!Qe1~::~ ~ ~~' ~D~t~!~ttl~ti~i~r Ml1!!b 

I .,:"" I' ; : ~\ • /"'~ ~ \ ~ 
\ ~.. ..:. ',' '~('.':?~',y" '~,,','~;1'.)"~':'~",N,",""" ! !I 7 ," ;;'(':'E;£~"~:' ".' i .~,"'I~}t. :V·' , )''"1,,:;Jf' " , • 

": .An .zoh&nlf:~t' l.t~a, date. 15 ~~·:l~,·'~~i~e~';'ih.e R .... etail~. 

or r _to ~ '~,ua1" ata_'\~~:~\l,~~ _,PraDo •• and or ~ 
Bad tor Intemat1onal,aeiU ...... conl1l'111lH.~~UsatA ~heRepresentai1". of the: 

~~ Govm.enta' ~ ·~t:th.BaDk bad oJr~t~i~li~'~;i~~~ton on'the aub.100t
l
: 

':\ .' ... ,'; ;;,. '1, "'l~~;r';I"";" ." ',' " \ 
of S91d tranSte~d ~, Gerany to ihe Bank tor'I~terDAt1onal, Settlement., and 
"I " ", i, . \ . \1" \ 

, thAil',the l&t:;~!;"bad .. ~~~o a.liver to i~\ ~~e: ~T:~77~ts, upon 4..w., \ 

;"" : 3, 7ltlJ kUop'8IIII;.ot t1tae\ 8014. It _s alao 'ati~a~"",;';tbAt '.the acceptance of 
,,'. .;! .,';\~; .• ' . :,,: ' . '.' \-- F ?':~, 'I ':. '.,,' ':;<.: :~': 

, " 4e119'~1"1 of thi,? ,-\II1~ oeUt1tu,t!ld a wal'V:e~f6.7~:~p.;thi-ei~~Q()vernm.nts and .al.l 
, 1'1 . j.,.,: i'.'; :- I '. . \' .,k :;;',,1' :"',: ":",:. ,;'" 
',other::I81,p.ator~.;"·ot ,t~ P~i:8.Alreementotaff~:9ra.~.: aga,~~~t, the B8nk: for' 
; tl . ',: ". " , " . \ . · ..• ,~·t ,:,"'~.r-" d .. ">~ .. ,:~:j{:.f.~ . . ", . 

':':::~1~ S:~;t~,~~'~ threpri to ,lqo\ :t~:,r ~:r8Jlst.rred to it by 

'j\ l \ " ,\ ' 

,\P\anwmt to thia aarMment and w1thoUth~~tW, tor a formal demand 

fro
· 11 .s:._ . . ", ' ,.' " . ' J~',)~~t:~~~ l·,! .' . " , 
I T -.... t,;ovwDmell~.', ~ Bank forlnf~11;1j~.s •. ~~lementa delivered, II 

on 2Jt,' June l~, to the ',lICcOUnt 'of the three :aovemaents at, the Bank of 2115';93 
, I,~ , • l : ! \ .,\ . ~:\' ' 

'I: "\ r> :\;, 



" (v1) 

"~~l~PII.t :6t' '~~ian Mint 
I "r 1 '" • 

:bad 'bj.n aelb'erei'~~'o'~~:'Bank lv', Ge!'llllD3', "·$~~55~.S96· 
. . I, ,,_ ," .' _, ", __ .:" .,' c,',' ;",:,'.~:',::~"":,,,.,-~I. ," ' , 

:: .. ~~.;,~.~.j:., ',', . --~ 

'gol4. ,i It ala.~ .. ~d. 30,6~3.887 tine toj~',traii.terred tro. 'i!U: 

:~ur..t'at the,:aen)/;t" :~and to t'bat 'ot .', ~:;'~t'~~ These two,;' 
, ' ;, ' "~',';f;:~:i:,:~~~;';: ,,' .... " .. " , .. /::c,:::;":::;{;:;;,:;,, , \', 
8.IIOWlte tag.tber reP~sehWd 120,243. m tine ~fgold'. or 3,740 Jdlograms, . 
',: I, ~ '~", ''', I ' ,,' :~', /}':;;,<f.f,j;, " '. : . 

;'be1ilg the amcnat .. hioh ,:tbe Bank had. a.greed to I 'l, The Pruaaian Mint bars; 

,bad tq be _l"e'1D.to 100d'del1'9"_r.r term and tbe night of the bars, atter 
I • I 'I ·' .... 4.·, r .. 

,;1 • ' ! '.1 :t .,"),1 "'~ l ... • r J ~ , t i 
Mlting, __ eatablished ... '8~ ,5It,l. 258 tine OUn~~i~' "Th~ dirference between tbe 
": . : " . '1 I ,'~,:;~tL '.;/ : "", :' " : 
weight ot the bal'llbet~re' and atter llelt1.rag, aame~ 18.632 tine ounces was due 

!. " / ' .. : "!,:' 'I 'I'l, ' .! 
'I ' , ' i . ,.I' , 

to 108,s 1D. melt1..Y, normall.7 1nourred in oaDi2.ttotiOo with suoh • operation and. 

;t. bi. ~lft ••• OO·;~:'~;~~ ,bT tbe ,~.o8nie8L.jl' i!o{.j~ •. ~'oo.'.;~~~I:;'~.~:<"f"'~ with i., 

1 I. ." ; '~l I ,~'", ,~,., •• ,Jb'-" , .. ".-,1"/* • ~:" ... 

:U8ua1praotioe, q ~ 10,s8 "in _ltiAg.1.'he 't~.iq:.;w.r:~t:.:~'d'deliv.red to tbe 
:' 'j , , "(:'>,<!.";, .,' . 1:;.~;~;r::' T?~·:,! .. ';,(:' . : 
BeDk tor In1lema",l,oDal,~ttl_ent •. a receipt ~or.l~7.ft.O :t1tl.et ~i,,1,ogr8.IM and it was 
I I, . ' '''.' " 'i ,I . " Ii'" """'1'. . ' "<' ,. ''''.j J '. . , 1 

~h1. q~tit7' o~~.,.~;,~tO'f1ne .OUll088, 1..J~~~.:t~k~~.?i~~:~.lacoOunt as . 
I: , :,:'~;:"·~!~:;t' :," ,<' : .... .... . r<:':~if~: 'M~".:.::::;'i,-';';' ,"" . t 

~.nter1~ iDto tbe fOIIpOaiti~ of the pool. !bel" '~~;r ~n~~~<:~~r,daooOUftta WIIUI . 

. .. , I, , , .' II " ' 
~t" 28 Jul.y 191.8 and ~e .. OtDlt entered ~8 I~· ••• \~ •••••••••••••••• 120,24). m 

, ;' .~ , . I' -~ ~ • 

:" . 

,': ,:' ,: . . l',,\:;.~,:.~, .;., ~.:~ 
C:Qd de11.,."4 to ,be .pogl' ,be Qcw;aIQGnt .0t·SPffin.< . '," 
, .; ,":"" I ' t .'" :'1 " , 
, ·:1 ~-~':"~:::.-~':. j" ;; ,I • , '.' 1, :, 
:~; Letter8.~~!~~ ,~D Madrid'on 30 Apri]Jan~3' May' 1~8', between the 

Ct..iraJ.n af th~~ ~~;'t1a~On" on behalf ot ~he It~~~Go~~~e~i.:' end tbe , 
: " ", , :'", '1,' ':.. 1 ·I.'~'i~'~(l' '·"flit;"",,:, .. :. . I 

iI1ni8t~r for Po~lgn:Atta1're of ' Spain, re~~ec~1!(b~y,'181d:'doPn;;:that eight bars i 
'I , ' " ". j I "1 ' . ",:,,' " I 

:,ot gOl~, or a tot~:l ~fll~. waigbt .otlOl.6 kilOBlf~.)~~ of'fi~~:~~id:, 'taken by Ger~ .. , .. , '. , . I l''l~':'~!' ",,', ~ ',' , " 

from the Netherlahdit;;:~t:'.'a6quired' by the.~anii~id.bve~h,Je'nt:::,li~tiioh bad BOt bee~ 
,',; "" '?, /'~'~.: ,,' ," '. 1 .' L, ,~:'/~;:,:':,'}<~.,'::'~... " ' . ; 
aware 9f their ~a:1n .. ttbe tilDe' of theiracqUf8i~cmi 'or'.8ubeequentl,y, would I 
:! : ' ! ' ' I ,r, '. ~" " I re res~1tutea b): Spain ~n'~lemen,tatiOll'~I:.~tt~sr~r.~atior: ,~ solidarity witb: 

~he f~ aot (paragr~p~ ,VI) of the UnitedNe.~f~i M,~~~taq and Finanoial, I 
, :, . , , . "',J":"",';:I ':":"';'" : 
OOD.feren08, and tbe Inte~Allied Deolaration onl;GOld' ot:',22 , February 1944-. t 

, ' ' ,I ;," ',: ' " '" i 
" I ' '', ,,,,,, , I ,,;1, . ' I 

, <,::,~: ' ,:On 18 o~:~ber 1948': t~e c0IVni88ioneri ofl tl\~I United s~at'es (at that time; 

mw.rJn of t~'::g.~~.8;~);"wrote to tbe seJn;e~~1~~~~1'~te.ting'the.t he, had \ 
, ", I 'I- 1", 11 ," ~,,, ,;, ' , • . ' 

, < • I " '" , ' , , ~,~ '" I 

beard trOll the laiIri"oan IEIIb~8Y in Madrid that :tne i Bank of Si>8.in had agreed to; 
I '; • ',",,' A _,' , I, ;",~-:.: ',r 1 ~,' t~. ,I 

'" ' .:,' l . ,. .' ';. " t 

deliver. the a'boont~ti~ed: 'bare, to the ~., ;:~~~~; on i:~~()(I)ipt of a reque8~ 
!: . . ~ . . ;, I . _ , "!' .:j " '.. ". _ ': ","~ " "\' ' 

from the Repreaentat'lftsin, Spain" of the . 'Gontr,ol .. Cotino11 tor Ge~ 
: ,; ~.: ,)?;F' .'; ," , " .,:'/~:. ":,(':~~.:,, , 
no, the_e1ft_, were awaiting instructions '~tge Representatives of the 

; . I 
:;! , I . . 

thre. Gc:nernMllt. on tbe .Gc:am1.asion. He ( 
, , I 

\JUllIDI.I.as1oner of the Uni ~ed \ State~) 

~los!\td the draft of 'a, ;tetter 1m1ob 118 to the 

u8/ •.• ~ •. 

i 
,i 

" ! 



;;ll~; . ,'. / ., .......! '. . . 

". 
,~, 
f, 
f' 
} 
i 

! , 

, , 
, 
i 

,t 

. • "D,t&tl"'.iJl~ii':oti:;,tb:e 'O'CiDtrol' " .... ..:~.~"...: .. 
, ,; . "',i • ' " , " , .' . ~,' '; ,; ,>" ,':'. ", I'i,:;:, ",,,,, , ' ",' , " .' ", ,~~ "::,~;,,l: '" 

t~ t~' .. un th~,~~.':to'be 4811 ... red_ ~he BaAkjot" Ir1gl81l~ "~'R~~,~,~~;'r;,:~ " " , 
',!, .':;:!~" :', ,I,' .' , :1".' ,,' ',', . ·~.::t: .' 
t.tl .... of tbe VId.~:~,~d_ and 'ot JlraAoe CQ thetC~aa~an'barlilg :reoei".d~'~ 1 
, II " :'",,~,' , , , 'i , "', " , :~[, "':, ' ',.' " " ' " I, 

. :=:.a::~:;~::r"t:tiftl~!tdt~~::t:;~:Rt~,wu I 

:Tbe Allled Repr,e.entati .... in 'Spain wrote,',em' 6 Deoeilil;er,l94B, to the 
'I' ,', ",' ',.~,"~,,~~,~?,)r,;:' " " I \,., ·"If.' ~ J', ,<~~ . . i.~\: .. ,. I , , , . """r!, ,- »' :,,,,,, <. " 

ac-18aion, ea.oloaiD.g' a' cop,. ot tbe iD.atruotiona 'WblOh' t6e.:f biLdi~givea., that aay~ 
I ' I, , "':' , \ I, '): ' ,',", I 

t:o the ~nat1tutoBapaiiOl:dAt 111a6~ Bxtranjerr'r,~~t~~,'_be.ra".re deposited, T 
~Oh ~oricJed tar the, ~l~ftry ot, ,tbe barsto'J~~~i~;~"~r,,, ~~d. 1bey sugg~sted 
that 'h~ Bank abould ,?8 a.4n'aed aocor41.nglY. '1' "";t~~j!: ,f, ',' " ",,', I 

, ,,: ! ' ".! 
:j , ' ,.,' , : I' ""1:1": I 
!1 ~. 1'. I '. j 

The Seoretary General, ot ,the COdIIIission tooki suoh aotion as was necessary 
~ I \(; ~ , ", I JI. 'I ' 

, ' II' '~'i~·i';',;:",. ' ') ,_ , 
on. J.4. Deoember 19lt.8. .' ., . . . ;"1' ' ' ", 

: . :\ . ' ".'~t ~'~" , .. ':" ' '.', . i ' ' ,·::;·sT': . , ' ..." \~; "; 
The Bank ~t,;'Eng1.aD4.wrote to .the CCIIIIID1ssiAA;,on 28. :Pebfuary 19~9. The 1 

~ight ~8 01 gold;'~Oh~dnot bee~ oonsi~et::~~~,.·~~;~.:~~ aooount, had ! 
. !;:; " .' . "~1'j ;~:' ,I , • I ,. , I . ~l.',,:~.'~~~;·;t. .;:~ , .. 1:~:;·(f,:.:,.1\"1 j 

been denvered on 2~~.r.~~/1949 and His Majesij"B,,\Tre(IBury, had given authority: 
. ':! /"'i,'" :' , . " '1 (:";(i'~1! . ·('''.':,~7.<,::~d?';,1' • 

to the Bank to set them .. ide tar the aocount otfthe three Governments. The Bank 
. ,; " !. ", ." I '\ "'} ,.' i 

01, England had addre.Md ~ reCeipt tar the eiglit, p~rs to .the Rapresentati ve8 in: 
• :1 ' " "" .' . 11::;;'i:'~I~' , . " , i . 1: ' , . ..'!:", "I ' ' 

Spain ot.! the Allied Control Counoil for German;y~:';:Theb8rs had been tomdto 
I, ;! ' ".'. ',. '". , .~~ I' .. ' :~,'~t~~~~:~~; (~,:,. ~#j~>~ :~!':t '.:: " " , 

oontain' :~. ~ •••••••••••••• ~ ~".,.: ••••••••••••••• ~' •• ~ ~ ~'~~",~\;~ .~~" •• .'~ •••••• ':. ",267.271, 

Tr~,. ounCes 01 ti~ gold. I', • ':':1 . ..,.' , I ' t 'i1 ,,~",";. ", " ! " . lr '. 
't,:':I',;:-, .. " "; ,\ I ,",~·,:,i, .. ',," 

(vii) Gold del~veredto tn.' ,poolbi the Governmentlotl ~"en:.,': " . 

,j .,. ~':" ; ", \ ,J,~,;~:~'j , ~,.~ '~o~:,:'::,:,~,\. ;,: ~:;; ',: 
In. Ootober snd',NcWember 1947 ,the threeG~e~~hts~:ir:i.fc:rmed their respective 

;' ".' " ., ~ \ I _.. . I 
"i ',,! " • ~ I "" " .... '/t('i.,:,'l I ." _ .... ,:.,. :' ~;;"'.~ .. ,~::, :: .. I I 

Represen~ativel5 on ~~';\~~.SSi~ :that an 8ccord\wi,t~ tb.~ ~swe~Sh' Government, dat~ed 
",I ' "\"'. ", '\ . . "'" , I \, J ' ' , . • " i 
18 1 July ~946, prOYided~:;,~O'~,:the,deliyery by the\ S'W':"ci:t.~hGov~r~n.,t,to the pool ot'i 
',I ,,0 I :1, 

7,155.326,6 kgs ot tine gold.,:,!TheSwed1ah aooord pernfltted the presentation 01 
.: .. ,;1 . , ;. ,.\ "~\;:, i!' ' , 

':,'e.d~itionar olaims until 1 'fu;L~ 1~7. Add1tio~. ?:~:i~:,,:~d ,been: lodged, in dLe 
" ~,.: .:",' I' I' , ,I ,~: : ' ': • "'::;s", ~I~!l ~'~~ .. "'., . : .' . . 1 

't~B¥' and :fhe atoreme~tione;;,~~unt wsa - .... (t~~'~~~r~t;~~ ~,~l! , 1he three Gove:n-

monte oo;ultea t~~lr,R-.,.;ent.ti"e on th.lT'~ the gold was to be dopoerea. 
! 00;110 J~e~':i949 J ,th~ 'Fedenil. Reserve Bahli::lOf.N~ Yprk cabled .' the Canm:tss1~ 
I, '~ ,,,,:~,.,,, " , . ' '..1 I :,<! ,,& 'i, ~,,"':'.' .,' . . i 

. to the effect tba t "i thad reoe'i".4' in.etructiona f'remthe" Sverigea. RikabeJuc to trans.f'er 
, .• , ' ,.',:,.' I' , l';;,;".:: ' · ... ;,c', ,i,; , ! 

tbe'above~n.tioned amount'c)f gold to the Cormd.ss1on~s aooount~The Federal Reserve 
':. 'i' " ,." '\ . :. ..' ' . I "':l.;~;:'" i""::":" .:." :~:"\,, . 

Bank ot N(M York reque~~~,:,:inatruotiona :to aooep~ ;:;~T ~~~,fl~,~r,. : .' 2115S.5. 
, , , .~' i~. "',' ,< , 'I ' 

1 

, . '/ "'"119 ••••• I 

f· 
; -, 



i 
, ,l 

., 
. L'> :, _, .~: .', _"::;':', ~', ~ ",: '.q _',,'. _: ,':"",! 

, , 'The 'three, O~8~i.O~,riJ;8oiuBb' 'lrul_:rlO't1c:1Ni~:;f'l~om 
;'} '. t' ", • ' , .:. ::t ",1 ." ,_, I 

l' . .." " : f{ "OJ ':';} " ~". , " 

IlIent81~d some deJ.a.1:ehs!"le4. " e".'9 , ' ; 'CCIIIId,ssiener8:,' 
I I,' " '~, i' , ,t'. "'i"c,' '~,.' '1, 
reoelv~d the a.utbority req\,J1"d, address.d, let "to the Pederal Reserve Bank ' 

, .' ' j. " , ~ !; ',.-. t ~" '. i \ ' . I ~ 

,ot New, York, ~'~ a ~able ot ,tbe 4ate, ':«"81!1U8sting the Bank to aooeP1-
: . :,1 :'I:,','l'- ~,":, ... ~ -j.) , I" ' ~.' .. - : 

. . '~~".;! -:'" • 

'tbe gold ottered ~:'"t~,:'S~r1geo ~~bank~ l' ,:,};;~,\ ",:::: :,,"':.~> 
I By letter,. 4&ted' 12 Deoember 191..9, the iPe~al' Re8e"e.,:se.nt or New York i 

: :.1 ," .. ' ," ,. :, I . I:,,;;':~'\:' .,':"',;;: ~,:;y,'\:,'" ' i 
~dv1ll~ the Ca.1Bslon t~t 1 t bad ea.narlte;<t t~~·~;~! C~ss1.,9~~··s account 571 gold 

. . ::, " >"'~/": '" ". I . ·:·,(,t:·, . ',,,,. " >;.::.:::/ .. \ I 
bars o81d to oCl'1tain'i·/! .. ~:·.:;;.'.I ............................ ' ••• _.'., •• : ••••• " 2,O,0It.9.065 ' i 
: . 1,,1. ;I'~' ;'~-"'::::-",'~~;,,,k(," '. ".~j'~~""!' ,'" '< t .. -, I • .tt: . .~" 'f~ .. ' '. 
Tro,y ~oe8 ot tine gold. " ,I' , I 

:\ ' ' I' " ' "r ", ' ", I 

; It was on tb1a, oo~ ~ that tbe, C~8r\~j;::~,:~dered ,t~e pollcy i t ?K>~d 
~dopt ~n regard to beroand ooins wb.iob_re·de~~ibe~i.:':' "said to oontain" a I 

~rtai~ Ilumber o~ Tro,~8~. of tille 'IOld.\ "::;'~~~.;:i'~;,~~~fo~8 under -its Te~s 
"i ',' .,.' , •..• ,'. '. I I ,:+ ' . " ! 
of RetereDOe wu",,:,to announbe the total value of' t~e pool ot monetary gold-. 'The. 
I,~;;~". . \", I, " ' I \'.'1'" ' 
Coaua:1s~ion, therefOre, bad· to dea14e whether the aCceptance of oredits on a "snd 

'I ! ",/:':'" ,:' I I ", I ' [':" '/";f ,; 'i~'5',s:::':r;~ ':.,.. I 

"f' 

to oont'ain" buls ,ft.s compatible with Usobl.1gationa under it8Terms of Referenoe. 

Tbe prO~le. ~~O~~~\Ol 111 til said Jr. k~~~ ttuir.'#~~~~ stat •• Assay p£fioe 
I I " " ", .. : , \ l' -if~'~; , .' :', ':' .; ,.": .... ,,'::;/:,, i ' 

bars) at the Pederal'Resftrve Bank of New York and ·~th gold ooins both at tho latter 
'I .:":~'-!':;\' [' , \,,::1\'1:: ;.,,;,,\',,;,;"," . I 
! If, ,]"1' .~. '11". , " I ,0 ~ ,I .., 1 1 '. 

bank and at the Bank ,of' EDgl.and. . \. . ,;". " . 
'I -,' .. ~ 'I' ' 0<' \ '1 .!' , '" '" 

: , • '!-1I ' ':, .. , :',.1< ~ 'j ~: " .' 

With regard to gold' ,~s' at tbe Pede1'll1~es~~e. Bank 'of New York, tbe 
I I" , , , ' ,1',1 ' ' , 

I ",,' , 
posltlon was that the 'Baht .onl7 p"'e a firm ()~fllt':~inrespeot ot United States 

. :' ,~1 ".::, :. , . t:.>:?:lr "'~:,'<' ", " , ' 
AsS..., otn.oe bars. ' All, other, ban were deeo:r1:DiJd"'as ~said ,to oontain" so III8.l\Y I 

tine o~e. or IOld.'The·~k ,a1.oused'tJ~ 'J:j~4?1~;~Cia':'~~";~'speot at all goid 
,' .. " I ,.' .,',;, \ I 

I ,- 'i ' I '.' ~ -I 

o:o1ns d~po&ited:~.~~ it., " . , ::" ii, . 

r',; i th 'rel':~'{:~",,,.o01~ ia~ tbe Benk at JIll gijull 'l'11' ~~~f:l~.r~,;, ~Cfr t118 mas tpa~t, 
, , .-. ~il .-.,.,','. 

~ beg81~1 and, tor, .t,eo~~ r~ ... , OIlS. IIld ree.B:OOSj~1,.',:;f, ~n.~.~,;:~,~",~~ not been found 
',. 'I I " ' i ' 

pOsslb18 toex:amt~,:iruuvldua1 ooins and the bags bAd been:tV' eigbed against the : 
; !:" , " ',' :' .. .. " ,L. 'j t, ,,'1 ':' ~',::::~'" I 

, weigbts::g1ven M the, peg;t:~bisla. ' 'l'be ,01d oontent 'ttl, the ooiris ''ftS desoribed 'hi 
; ,! . : ::~~:'.: '"".; , !' ;" I ,-l':-:-::,; . ;'</i,:, , ' ;. . , , 

t,. tbe Bank a& "the oaloUlated oantent i:Jl aund.rY goldc.ooi'ns' set,',aside tor tbe accoUnt". 
~ ':':' : ':;. , : ",' , " I \. ',: :'1, . "". ~ 
" <,'" '.I ' t,be only way, ln ",¥-,~ a fi.rll credit ei~f,~1e. been, obtained would have gecn 

'tobave ::had al1tbe ~~ 'at, ~e F~der8.1 ~eser~:~,:~~ :~:':'~~. York .bloh were not ~ 
United State. Asu,. Of':f1de' bar8 and, aleo, alr';~h:~i;~o~:tn~;;,me1 ted down and oonverted 

. , 

I ,: " ' '!,,:.,', 'I ' r!;'~"(:::"i " "'~ .. " " ", ' , 
into U~te4 St,4ltes .A(:18ay Of'fioe, bars and to be" haqthe ooi:ns at the Bank of 

, :, ;.: , .' I _ \ '. ~. " ! ' 
England Leent to,~;.retil1«r!f_, ooaveraion lnto ~s ;'lotgo04 delivety on the Londfm 

market. I; These ~~fa'tiori~: ~~'d bave, entelleJ a !~~~a:ilt,;i~~~'i~me1~;ng:! ~~. oo~a
t~"'l: 4sh ooot~:t'!r hanfUi'1«' t~naport •• Jltl:;,;;,!"~aying,, ~to.~ 5:9,6 

On,' . the 'other',bMd,! 'e.,; '-, eat '.an", at tbJ~:,~~t "the''Fe~r81 Reeerve Bank ot 
D'" _ I' \ ',' " " ' ,I ' , .! . , ' ,.;,. i· 

., ',' . '. 'I ';:,\,:i '. " "', '.': 110,/ ••••• 
':f:~k~I .. 

" ". __ 'C • -1" '. I, ,I 



. ~.-' 

" 
," ,~:~::.:.< ~ .i-+;;';,~;" " 

barl.t'eli'i.n:tcj'-,'one of 1be 2' r ; 
If ,:, 

~tegory..es. or so, ot' bars! which were good ver.r~,onthe 1Il&~ European marteet. 
" " J I , I ,';ifi ,.:,' I 

and whiCh ,Were acceptable~ therefore. to C~ tra'U.'·"Behka or all ,the ,c1.aima.nt I 
, II ," ' ,I " " , i,':' :";:;,;,.1,, ;',\ '<i"'.,~"" :',,' , , 

~puntri:ea before the C~s8ion. whiCh' _re 'au! '~:~~':~#~~trie8' and gold co~na. 
, I """ : , : \' , " : I" ""'1'1<$ ',;,:" , 

bAving a recogni8~ valu~, were pretOITed by ml.q, cOuntries to gold bars. ! ' 
I ~:" ; '," ", ["I ' " ' 

The CClllll1i8SiaDdecide~ that" it would be g!lOd policy .'and ill the interest ot: 
,I , ,;>,1,: ,";":' " 'I" Il""" ,;'~<':'!-':'[' ':; , 1 

all con6erned that ~h"e ,above,,.entioned bani Mdcoi#s Sb~ul~'l,e~~t 'uide intac~. 

w::lthout'conversion.'f'Or·~~en~ual delivery to the ~lh.:nt 'o6untrles and it auth6r1(sed 
": . , ""'" ", l, " "~~':", ",' :' ,: ": ~', 'j ,":, 

t~ seottaIY Gener~:',~~:':;::derl the,.,said ff,jj;rttnft ~r,' ~~.~~ similar crad! t; as 

t'~I'lD ~,dits for the"I>~:t)~'e~1 .~ .the ,~ssto,n '!8',~k-~,~Rt~';~:;",:;~e CClIIIIliS8ion l 
i ,<~, I': , I'::"{,"', ':"";'.-.,. ' , I 

decided',that the replacement'ot' an odd oounterfeit'or t'alse cx:dnt'rom the pool wOuld 
i: .!! " , I 1 ,', 't' , I 

eolat co~iderably lea8 andp~~8eqt leas disad.Jtag~~: thantlie OOl'N'ersion of the~e 
,11 , I ' \ I >' ,\~, ' ,.' " 

O~iDS into bara~ It did. ~~ver" decide that, it':~~~;~rO!iu~ ~ "said to oo~ta1n. , ," . . . ';": I . . I' l i'fli(!:, j\ ,-,;;;-"., " .: 

tormula in ,the announcement, which, at the iimeat' ·ir:1.''t1Dg'''th1s ;report. baa not yet 
. ~. ,i,. I ' 1 "'4, I 

. I II ,': ~ , .' , . I '. '. b i 

be~n made" ot'the :~~tal vB;lue, ot' , the pool av~laplJ.' 'ror dis trlbution as t'ollowa : 
, ',1,"* ",. , I ,I ,.I '. ' 

" ~ •••• troy o~oes!:'(or. .,~ .~.i kilograms) of tine I gold 'cOnt~iied :.'or '8aid to be 
.' ~ .,,',:. ,:1' \' "~JJl'jl,.,. 4, ~i;~ ';'j' )' . 

co~tained,' in gold ~~"~~d I~,,' ':~, o,t gOldOOill8"\ .:;);,_ ' .' ,~' . 
"I " , ""'1" , ,,.I. '",C I 

. : Bats which were not good ideliveryand broken, Wddent'it1able.lIlUtilated or i 
, " , , , 'I ,,' ~ , , . , ',', .',' i ' ' , 'I " "~'" '," <', "'",,',., ",,, " I 

.• I • " . I; ,. .', " . r ~",' " " . '., ::. '.:"\ .' ' 

defaced coinaand scrape of gol'd were melted 'do1rrl.and ronvertediiit'o good. deliverybu's • 
. ' , 'I: ',' !~,\;);~,~.(~~i;·'i: .: ". 1"I""~":;l' ' ::r:":'~\":·'~':'-" ;', 

(viii) Gold delivered to the 'p·ool,,.'b: :the Caam.a~ Generali',! Unit'e'dStates Parae. in Austria. 

! 

I "1"1 . Ii:;:·,··.·,',·· , 
At .~ Wee,ting ot' the 9~~81on, held on 11 ~DdS,Apr11 1948~ the Cortmissione:t- of 
,: , , ,,) , '. II ";1}i; ". " . I 

the: Unit1 Stat_infOnae,d,h~8r~Colleagues r,~~:,;.;,0r. ~7:,~dStates Authorit~s ~n 

Austria Were holding eome 'J90.000worth ot gold 8.~"the disposal ot the Commission~ 
I "I . l '. ,,,i,J,, ;";'.> " I 

On ~ Noyembe~194,9,t~ ~saione~ ot' fhe\U~~'~edS~te8 a~~sed the Secre~ry 
General t~at he had'.:.'been ~torJ.ed. by hi. GoYernmehtt~at instructions bad been giv;en t:l 
" ;1 ,~:',l": ' "i ,:, I' ,,' I 'I,;":f . .:: ,{<:..,:.,;,:', '. Ii 

to transt'~r the above.;cent ~o'nedgold. 'which conab tea ~ot' gold' bullion val uedat q 
, !I' i ,':: I' " ". I \' "I,:) .' • . ' '.... : I',: I! \ 

'98.28'7, t,o ,the CoaiaissioD ~er Part III ot' the P~ris Agrt;ement 'on Reparation. He! )Il 

: ,Ii ,I : \'" ,,' '. :, ':lL, 
":;::ij::::~n .. '~t~ "~~rlO gold ... to b.CJrt~d:andu_to arraJlBeente\ ;:~ 

, II \ " d ." , , I "II~; 
, '!'h. ; ... ia810ne .. of ~e, 1-:'Hed Kinadom at ft ~fanoe rer.rred ,~~th.ir r •• ~ct- t 

ive Gover~ents tor i.D8truo~ion8and the seeret .. ry1~~~aL began to make': the , 

, "" ,! '" , ' " :1 necessary arrangelll6lnta. j;',,/, ,il ' 
': , " ,l.,;, ,""'r1" '" .,' I 

: The C,oamissioner ,ot th. .... urii ted KingdOll wrote :t~~:~h8;"seoretazY' Gene ra.l. "Ql 22 I 
'I ',' . , :1 , ' \ '!';ii~J;<· ,,'. 

NOveiiiber 1~9, statiDg ,that '~ l,lad received appropriat~,'ll~'truei1ons from his ~erP-
, i' "J, "\ I L ',(i",~,' ". ," , 

, " ; .~J~~-4\(,~';." "'J;'~ 
'~ I I ~ .. - '.1 .. r~:ii~ _ ~ 

ment~ whi~1 susgoet~}i;\at the grld should be st?nt ~~\;ne, ~:,ot J:D&lard. 

,: - " "il l 
====~========================~=7==--="-c"='-; "-'T' 

I' 
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I. 

f----:-:-..-.:~-;;;...~~+-...;;::.;~r;. I .j.' \~;~1Ai;:Uf:·:r,i ; .' 
'. ',' \(-<($ .' 5 ,.,; •. ~: •... : ~'G:<:: 

t.} ~~'l. I ~,L;"Q~':':;"'" ' f~if"#>;,oi11h'(r:~ d". .. S; , . 
"1 It··. 

Llo +II~ '4° \ \ "!' 
... 

. " r'l. \)!>t ',.., , ,~. ,I f 
.~t;;"'::;~·'· ~:r;wr;,~~~ i'i J.~.::l;;-:-··" T,,,,,,.-':; """·,~.:-:-.. ,~-,;,-•• >-:,,,7. :'-::;"'1~~~~~'-~ :::-;. ':-:"'" 

•. '~ j"", ""'1"'" ""'1'[ '.," t,·", ·c •. ,.~ ·, .• --r·,..··",,··, 

,; ': "" ;VI',' '''~n~~;' -:r'~;?;r 

. .,::',k, .. 

SAl~EIt8.rv·"Gel,\A!'al. hAd aaoen..lu.~~,~in~~.:,~ant;u:" that 
j I! "', I:, ~~t':' J ~1 ., _ •• < ~""i, ' ·t!, / t .)- . ; 

" ·1" , I I "'{,.,"" , .. , ' .. " . 
I,. thelOcwraaDding General, UDited Statos For0e8 'iD:·~tr1a.1,a.e:"prepared to, 

, , ,I' I I·' '~I k', ' 
, , 1 ;'1 : i.' '1 ' -.1, 

UD&Irtake to have th~:got; .transterred, M: ~,,;t\~;~' t~ the 

vaulte of the Natio,n8.l B&rik ot Austria at· ~~s'~W'g ;;t~'~: ~.1ghbour1ng 
I ' ,I I \ ,;'.' ,1:'" r· ,,"~'i' '"1"1 ,,', d,,"";,,',,:;',' , .. 

II 1 • i 1 ' " '~,-' :,:.Ir,(.'~' ., .":/" " .. . 
United States M,il1ta:ry; airfield and to bave :1t:;'tlOarh"by a Uni·ted States 

'I '. I! ' I 'il' I . ','. " , . 
I" Mil.f tary aircraf't to '~~. The Secreti:l.ry Gen~ral bad, also, oomple ted 

all :;neoess~ '~~niJ tor insurance 1 OOlle~~~ion'. ,a~ ,an . a,irtield in ' 
",," '.. '" I I I ' 'I . F~' .' < 1~' • -. I,. 

EDgilana arid d.li";'~,to ttia - ~t EDgliad"cl-f':' ~~"! • 
,!:1 .'>":~'!: ;I!:' :.. I ,,:,;:.,: .. ~.{.'~.: '.' 

. :1 The ·~.:iO~~of Pn.n~ ha¢lg siJi tted·'~his'. ~J;r1ngness to . I 

." •• ~.' L ,,', . ; I l " '", I· " ',,::,,~:} .. ~ ";: '.;:.: ~q:,. \:::,$.. . , 
8ig~, letters .. ere::·,"~se~by the three 06ami8Bl~,rs,··:e..c.ting as speCial 

Rep~eaen·tatives o;!~~:i'rl,l~~pecti~ GoveUnfs1(j~:nt~6;~;:j~~;" 1959,: to ! ' 

Lieu~enant-General __ , :~~ Genekl ,~J~~States Fomes ill.Austrai, 
,! ". I!, .' .' 1 1"·:.sW'll .,' 

re~~sting him to oa~~, th~ gold to be del'~Ve(~t:~toi;'~·~b.,,~ 9t England, 

and :~o the Bank of "'~~i ... ;.. .. tmg it 1~1.~~I·i:~ :;:::.c~ld':-tor the 
" I 1 ' 'i \ , 

acooimt of the thrM~~nte~ . I "'-, ,," . 
. 1 .' , ':[ i " 1 " J 
, The ~~~tiim ~ dulyearrled ouJ ari~.·on'i~:~Jla~~' l~, the 
,:.,., '" 'r ,'I i : .', ' ! J,:,:~~,,~~~::; ,:::ii;:!:L::2·t~~~.::' 

Bank,' of England ~~ the t b ., . t:i~v. boxes ot "bar gold and 
:i . ", "'., \' I; I .j' ;:} :', ...: 

gold.ooin had been "re~irid that day and t'ouDd .~9 cont~in ,69,1:>ara, . 
,I, ",' . ,," ;' I! .' '. ',,' 'I':~,:CT'<": :~:; '),:,'1,.(:, . 

161 Sovereigns and:,:2:,5fb, Latin UD10n Francs. ·,t:~":::r':, , " 
, . '.:'>.:1'''\:''~;' '1.,1. .;, '" I' '~:4;:.' .\ <,\ 

~~~ -:'::,: ': ! I j ,. , ". '~:r~: " 

on 20 Ma.roh'~95P~' ,the Bank wrote, intohrdng the"COiuaiission tha~, 
. • ,II ',.' 1'1 .l 

atter, remel tinS '7 at;' the I I gold bars into go(xf ::qe~i v~rytOI"l!1 •. :the ,tine ounce 

cont~nt ot' tbebar 'gold;. J~ been es.tabl1:ah~'dl[,'~~~:;t~';;?6;'~1ne, ouzwes 
" '. I, I· .; ."- r,,·. "','" i I I; I , :. .' ',:~, <"; .. t:, ,I '." "'~)": " 

; 
,I 

"i 

I , ,. 
" , 
,', 
I. 

t' 
" ;t. 

~ 
¥ 
! 

!\ 
I, 

'" ,. 

]1 ,. , 
" !i 

" 

':-

" i! 
" 

:1 

i! 
II , 
i' 
I' 

I 

and that 01' the gold cOin'lea ............. L •• ~. ~"'::; '61.842 tine ounces 
! '.'; '.': "', I . I, , '. II ~. I. . ,',. 

a total' ot ••.•.• ;.'!~ ........ , ••• ~ ....................... '. 2 ,964.~5 t::a::J,J ounces 
I ,.j , <i: '" 1 .j. I I. I,· .:1.' . ' :.;,.,.:,;' ,,' 

i . . 
ot tine; gol~1 

'il 
1 t r;' 

" :1 . '.- ',. . . , It. . '.;:-;j ,:',", :,,:~ :',,,, ' 
('1~)~~',: . Gold ':delivered :to'''.. ' 1 i tbe Powers .. &D1n1ateri· :·the '}di oaal at , 

. : ,German assets ~. ~!.JIi!!&' "II' . '1'~':: ~." 

, .;: ".:', "1; 1 ';A': '.' ": ", 
; i ~ 8 J&n~~951!, ~he C.OIIIIIIiseiOD~;'~~:!J'\~he .,!JrU;~,~;:,~dom wrote 

: to th~ Seoretai'y~~~~:' {lto~m1~ him tJt ,Jt"'~I~ l'iko'{l/'iiiat'the Powers , .:'':.: ',";' .' 'I I "'f>,l -: ... ""'! I."". ' 

1 adm14stering the d1~~ I k Germe.n· ... est
I
8 in .. ;~~WOUld':~laoe 150.76,86 

,., ' '" ' . I .• 1: 
, ,~~ I' . : ,j·3 \' 1 

: groes:; grua. ot gold., I ~ life torm r4 tii.~.jl(:,!~s ~~. ~got~ •. at the·' .'-Y'; 

i dispoSal of the ClaIim1.s~~ 1 ·Be 8\g88ted. ttl8:~~'{:~,~~ (l~~~i,~ should. 
1 :: or',VC4' . r',', ' .. ".. 2l15~S; 

'. '.'J la2/ .... !'. ."" 

, . ~ 
, ~', '. 'I 
• -~;.~ ~I'~'" !., 

" 

I ~ ,,", ~"1 " 



(x) 

I ' 
! . 
I 

i 

oon4ct the 
, l' ,,'., ' ' " .. 1 ' : , 

~ ""8se,~81ia. tokio and arrange' to' 
,'l 

tak~1 owr the ~l~_ •• :;\ _ _ _ _ _ _ :::rii '.';;:, 
, '!'he Commissioners o'f the UDited States and of F.i"a:iloe,'h8.ving 

.., I, ' ' .. ~ !.~!, I " ' \ r ,A[:;'~,;:::,~;.;:\ ';'/$.::'::: ':> 
oons~ted their respe~~f~el GOver~nta, .~~fi~l:~,bt;ir:Wi:tr1ngne8s to 

sign:~a request for 'i:'~'t~ ~nd 'letter's .brei a~~· •• ~'d, acoordi~gl,y, on 
I ' 'I " I I: -j' . 

15 J~nuary 1951, to tM Trfpartite Advisory' Coumi,ttee requesting that the 

; ~";""?" :',: "(';,,,".:.; " . I • I 

I . ! 
. i 

,I 

II ',i I I' \,' . ;~;-, ('\" ' 

'I : .' I 'I ',j",," 
gold,'be transferredtct "t~ jFederal Reserve ~,,~~_;N~ -York and to the la.tte~ 
I, ", : ' I " I'!~;)~;; ',":, ',<: V', " '. 

Ba.Dk"requesting it to aocept'the gold for the'~~nA:s~i~ri'~-a~~unt. 
; ":1,, ,? ': :, " \ "l', 

~l The Secr~~~ c;e~et~,1 ~COO~Pliahed the usy,al rormalfties, arrangi~, 
throJ\gh thfi Co~~e~~~~':~:,; the Uzuted St~tel: rJ,;~'"w:~~m.·ot.t~e gold into; 

',I ' -"', i" I , ,", I 1, "'Li" "',,,' i"""',:",, /'," , i 

the Uhited State8':'~~'~'fOr: :t~"reimbur.eme~t' d~ ~~k~g~~"an&':~~nce. 
'I ',', I ' I I :t. ..,' " ,.,' ' 
:1 ',',;," :,,:,:: ,',: , I '\"'f~", ,':"",,~ 

The Federal Reaer~::Ba.nk ot New York w;rq~~'~.;-ori 9:;~~}195l, to the' 
I, ;;":f,lr.::~j I : , \ ('~' lY ':",' .. : :1':",,"' ;'" ' 

: Commission etating ~t~.l:h50; go~d~8 of' Vi1?u8:'!~~'ze8,'::had':};).~e~ r,ecei ved on 

!,S8 Fel;,ruary 195]. The •• ~zle calculated to ohntaltl4,'S17.22 .. Troy ounces 
, ,'.. \ 1 " 

: !' '. l' ~ , I~, , 

loffine ~ ld but t.lley ft're :~tgood A.eli ver,y ,?n .:;8:,r' ~~et~ 

'.: Tho Coaoi .don,! ..,~:,d 1 nalY ,r.q"".Lk~t'~~~~ .. er.. BOnk of 
", ! : 1 ' \ i,,l;,, " I de li very bar s ~ 
I 

:New YOfk to haft 'thejeb&re~ i_1ted down anq. inveIj,ted into FOci 

ii', "" ': I, :'1 " , , 'j \, ",l, : :',",?i,"';,,--, ,I 
'" The Federal Reserve ,BfLnk of New YorlC advise'd the Commiaaion, by letter 

dated'~ April 1~51",,';~t\~: ha~: received ~o~ \t~<~~'ted'~'~d~'~' ~S~8.Y Office ,I 
;, ' '~':" :" ",',', 'I '\ \" '" ,;{ , '"'' 'c,' ;;), ";,f 

! ," H ,,~", ~~">.'.' I' I;' .' ~ J··<·:!',::·~r,~ j" '~ 
13 gol~ bars contaj,ning 4,~1;'.46;' Troy-oUnces offi,ne gold and a cheque for 

1 " '''';''',,' I ' ' \' I" :,1, ,"""~ ""'" 
~:a. 01, ";"bich h&d beenr(lr..dit~d to' the' Oomm1s8ibn:~'i'1f:'dotii:r,",~o'&iilitt, i. e. 

-:, <';~~J,:.'" '" i: i,' i \ ,'~Jl~~.' ' 
a total,l 

d ~ I 

:~fi:l::~,': -:' ': · . · · · · .. · · · · · · · · · · "J' · · · · · 
, .' '. . ; 1;~1~, '~''', t~, {; .. " • 

, 'Gold de l1'Vered , direct U;t~ IGovernment ot' tU&o8i~'k~~' 

, 'I 
~ terms of 
, :1 
Troy oUnces 

I 

, , i V:!;\.'·f~:~;. 
'Ii :.; i '\ " '.,;, . 

,,:~Tbe o,ircUlUtanoes ~:~ch,this goldwa, de~ivered, to' the GoVernment ot 
" ,;! , ,~,' :' ", ' , 1 I 1. ' 

':~Ugc>al,v1a. and l~;~~r",beld,,~' ~ ft formed PEUit, 0lf, ~,~ ~,~~,;~~ ,. ~escribed in 
1 'I ' ';' "." ' I I ,,~ , , ' , , 
~e:ta.11'ion pages 66,: 67 and, al,i of the Commisuon's, adjudication ,on "the claims 

, . V "O;<!j • ,~, : " ' ',\' '~I(,,~~t;~' ',":':'~;';;{' '. 
,.·~t:,tbe ;IGove%"DIDI:nt 'i;>t ,YUgosla"V¥. I \ .. :1" " ;' ,i'", 

" :,';'" ' ":~:i ' '.' 'I '\'1"~' ,"'-"', . I, , ... ,1 

, ",,', , ; ~:: ;; ! "".'. \:: .. ;l "'t..~', !':<',' , 'i",~"~:,t.--~'~!-'fl 
net re.~ ~for1.'~lw" cleci&ions which wefe'.~en::1ni8, ~hat 'the pool was 
, ,. ',< .. ".1:',," " \ ,I : ,,",:d< ,'·::'S~',:.,",::';~,,';, . 

am .the GoverJ:li:lent'ot Yugoslavia debited'oil' the CoiiiDisslon's books, 
" .. "",':' i : '1 

.... \ . 

! 

, 
I,' 

; ! 

i' 

: i 

1~ 
"'I 
if 

, " 

" , ;~; 
i' '.!~ 

I 
. ! , , 

, , 

, " ,;i" J,O';"lOwmoetr 1951, 'Wi~h ~ f1ne gold ' ' , , ' 
'\ : ~;,~ '1,211599 

~~.'~. ~~:~ .. '~: !~' ~: ',~I ~~~~~~".. .. .c;f~~;.~;~;..;,,,,"~,,,;:.::-,~---,,,l=-,a,.,,,3/,_' -,,' '_",' .• _ ~ •• ___ ,_~,,~" .. ={:-



! I. '.~' . ',:./ ~' :;:.'.' J :., . . " , 

o9i1tent ot 81~een. barS. of.g.oldi DD.~DU.I.~I 5:1~~!)J;:J;ij:J.iJ.~!! 
... I! .' '. '.:i.· . I' ;' .. : 

" ' ... ' ' .,'. ".. ,', . 

or:: •••••••••• ~ •• ~~:.~~,~. ~i .~~........... ~ ~ ·:f~· ~ .. ~ .... ~. ·.1,656~ '.' 

n~e Troy OUIl~~r ! "
i 

I ,I, .. , , ' . 

.1' 

. .. ':- .. ~,e'.) , L' "\~. I" • 
I _ r"./~ I. ,"" :-. •• , " "tJ' 

"Law. 53Goid"delivered·t~\··t~. PoJlbY the Brit h ·1&eJnt. ot";'th~::'Ellied ·High 

0CiiiO[aliton tar ~- ) I. '2{;-" ",ii,,, !il> 

I, The Oomad.SEiiO~r 0; the Uni~ed' 1t1DgdL:Ji~~, (m::~. ~F~brii8ry 1951, 
:; ,"',')"Y':: l I '. '. . . I \ iii·:·, "::.';.',;:~;~,' 
I . "". .., '" ." ...... 

toithe Seoretary Ge~e,~~ :i~~rm1D.g·him tha~ he'!lf~d :'b8~n\ad!i'sed by his 
~ j I :,. . I ' 1 I 'i 

Gov1ernment that a certain amount of monetA1"'V gold was available in the 
I' ~IJ J" . 

I! . !, , '] 
Br1!:Ush Zelle 'at Geralany~or dalivery to the .p~h~ Jr,~:.added that it was 

': ' " ' .. : '.' ·"·::;V':·::· ;:.; .... \ . 
the: intention at hiB. ~e!r~nt to put'he,Bt?;~~~~(h ~~~~ :,~~~~.ori ties in 

touoh with the ,OOmmission wi,th 8 rift to arra.n&~ments· being made for the 
:1 . ··.·'0.··,:1:. ..' . <i! ' .' , 

tr~ter ot ~~.;.;~~l~,."to It he. pool. . i.:, ",:, :'" " 
'I . " .•. ~, ... "':'!.. . , . :~SI~" I ,:,"l: ~ ... ~.~~.,":. .. ~, • 

:: On 14 tJ~ i95t:tb~ 0:£100 ot thO ianfp,lAa.vi •• ~.,cg..trol 
O.ssion or ~~ ~. ¥ t1.8h1U~meot ,lllot~'k.~? the .. S.e~~~.t~ry .General 

: lnf~rm1og bi", ;.;...~t~blruotruct loftarel.1~~:.fr~. ~.,~I~j •• ty •• 

Go.krnment, that .'~;':~:3k, Kga' of tine Ig011~ 'd~~O~it~.~,:~irl~~he Eri tish i 

'I . :~:, 1 '..: I I T ~~ '. . , 1 

Zon~ 1i1 aocordance wi til ,the provisions of Mili~ GoITernnerit Law No. 53 (~de I 
I ',' I Ii,' . /annex 5) .1 1 ,,'I' _ 

.... ~ available fer ~~1"7 to thoP901 F:l1 '~R~,S~: dia~a1 instruction;-

. :! The Seore'tary General, after oon8ul~ing \th~~;C6riidu:sston;"replied on 
'. ' I I r :r~' . '. ' 

3 J\Uy 1951, g1nng' ~tails' ~f various procedures Whioh had been adopted in I 
, • .,,;~ ': ,I I 1 \. i 

. J, . 'I I 1 . ~ '11 . 

the,!P8st ill 8.,~>~,~eB .. ~:enquir~g as to tl h.e:if;~~~."~i~~;.~:.,,!~Uld be the 

most oonvenient·to·ttie British Element. . . J, . ' :" . 
,. ..!., l ::~?if:ji" ,';" .."~ ~~j.'.:':':.~;:"" 

. I . 4· .' ., . 
At a )(eet1l)g';/bf,th~:~a8'ioil, whioh h'~a!'it'~~n"h'eid::'6W'21'-June 1951, 

the Ii CJ1e8tion ot t~'e .. ~eiatidat1on to be giJe~ ~':'l~s 'S'old"had,'been examined. 
,: .:' ~Y':'r ::.,. I· '.' . I .' '·'.',:t: . ,;.·:.'::.;>r~<·(·.,·· . I ' 

The i:id~8 of Sellding:·1:tl·,t.o :the Feder.al Rerr .,nk'c,f New York bad been 

I abandoned awing to the high cost of transport to; the United·.States and a I 
-.:." , . :' . 1 . 1 .. ~~ij: .' . 

. ' "1 suggestion of the FrenOhCianmissioner thB. t;j7,$i,;,~;~~~.:1:'?f.l~ti. of sending ,this .. i . 
gold to the Bank ot hanoel'be: oonsidered had>~~'eri ';~dopted', (vide sub-s8cti oni 

I! '1 "';'~)".' '. . 

do~:og ~ th ~;~ .op.~~ or tho gold aOQrrfte Bank of Franoe) - . : 

::; On 7 Sept·~b.ex: 1~.5.1,· ~he Bri Ush El1mer." w~rt~.:t.o'~(~!Pjt)·~~~oretary Generall 

oonfirming the arrangements whioh bad been m:aded!or the ·del-ivery of the gold! 

• I 

,', 
I 

, . 

. i . I I ""::'l"· .', i 
" il· . . I 

to t.~. Bank or PrOD,,"; :Thr gold was to \j·r~~ro :.rl~:7 al.rcraf't I • 

"~}~il: .:;.:I~:·:,l~L.~·~·· .,::~ l:~.lj UU 
.. , -.', .j .:r ·1' 

,... I" .- ,~ '. 
;6-=.=t'=--4··;:::;;""···"~-':;~:;;;:4~;:::'-.;: .. '-.,....~ .. ".:;;.:,.,~;;: .. =. ===+='-'=~:::':"'~' ":::;::,-:".-=",::-.::,::-= .. ,;;;;~.o-:::;;-".~=-::...--::",_~·.L2::.,.~-",:,:"",-" c.J .. I-'-:"-,--,-~~_~-.J_~ :1 

" ~ 

[ 
I 

'j: 

i , 
! 

, i 
• I 



, ~ ': ,t, (;""', • L , 

rt the,\ROJ&l A1r.JorCM,'.~Oh:WOW.d .~e., I. ,. 

.. ato,' arftDgtt iaauranoe and, oolleotiOD tram· 
'I ' . , .". . I '.' 

i- !I .' , . ,i ..' 
. '" " . i" 

,I !bere ....... eo_ de1q over the GP'1riU,JI,K 
.' . !- 1 

.. ·.b.i·'tbej'Bank of ~~:: 

. I 

I '! ~ ',,~J~'~_: ~':."" ".' I ' 

Bent o~ PrIUl08 and;:, ~ '~IU'I'aDgeIIl8~ta 'were IW, ,...AAiV 
t·.;1 ' < ".', '>." , ;'., ! I,' . : 
of cypher te1.8.M. M.tn- ~e Y'ariOU8 JI8.I1iiea OO~~trDed. 

" . 
, !,'" 1 i 

: .! 
OIl 12 Ootober1951~ .. fo~ 1et~r, 81,i:tDe!d b7. 't;t.Repreaentati.vea 

. • ;. ' .. t ~ , :-'~"' -I' ;'- ," ' 

i,r the :itbree G~~~~j·,:~· ,the ·Cc.dssi on. ....,;: .'. ',: . ~i(~t~:(~:f~' IY'0D8 Kirkpau1olc:. 

UDitedl,nD&dom High ~~'Sa1~er.reqUesting ~t .. 'g'Oi~:'~·:':~~'l1Vered to the; 
I',! . :; .. \ . ... . I': ,J', 

Bank: otj France and. oontiriD1ag the arrqellllia ta -48;. 
. ., : ··1 '1 .3.<.i:{.;:·\.~.~:~; t "; ", 
~ I : I j , "~' <; ," : ,.; ': l 

OIl 18. Ootober '1951,! the t1.rat pu1< otIiii~;':r(ocii~i' ~nt .Was· n. own to 
I . . '1';1· <,if" ; :"":~ .. 

Orly.near Paria,aDd aafe~ atlored in the vaUlt, otJt:he Bank of·~e.noe. 

I,; ·~·,.I:::";:;· •. ··'. I."'. .! ,:J.: . ',." ' 
. . OIl 25 09tobe.r ·1951 ; .. the aircraft, wb1oh, ti8.d ,beezlf;de~d by bad 
,. 'I .: , .' ,! . . i I .. :~J./ .. : ,:, .. '; c.;;":· . 'i':" . 

weatherl, _de .. aeooDdf'llght and the aeoORd a ~ 'l~it . part 'of', t1i8 oons1gDDl8Dt 
i' . : ... I I "'t-:~l ;'),I"~ ~~:~""'.' '., :<:.?:~~.~;<~,: 

ft8 t~n over b;J' otd"a1a· 0t the ~k 01" .llranoe;c'J.". . ' :.,' . 
I: (D 8 1Ioftiobi"}J51. ithe Offic. ot Itb~'~t~~~~~;; Brit 1ah 

~leil8l1t,~ reported that aidna to e ai.take .!de :b;' 't~e German iaDk ·"iab had 
, I I'" 'f' " 

~eeD ~e'~ble tor tiheftrit1-tioa of the 001~~,&ten., ooins of nuad .... t1o 
I l ' .' .' 'i'.···':' . ' .. ' . . .' 1.,J}~'1 .. r:~ :""'i',;~,:,,. " " ... ' . . .! 

yalue had been included 18' tb, cc:naipment. 'O'n'de'r'jpa.r~ph 'A, at Part III ot 
. , I • : . '. j .lh:~Hk I'""~~~<" :" ' ' . . 
t~ Par~8 Agree~t ,theae .-.rr .8ubjeot to direolt . '~ritut1OntO' their CJRn8re, 

~ i4en~1t1able ';jl the atria; of the Piiall Ad18e~ requested that they 

be ret~4, if p~~~ble. :, 1'h; Secretary Geiret.' :.~ft~: p'ffl,e~t.?,~ the' Ccmm1a-
, ~ .! : 1 ' : . til ' "-, , ." 

81on. arranged tor 'theaeooina to. be Nt aai_ at .. ,the Bank ot',;'Pr8llOe and they 
. \ :i .' ... , "; 'I .' ..' ,I. I . ':,~r · . . " '.; , 
are, a~ortly after •. ;,ret~.d. !to tbed.8patOblng,.:·~~~h0r1 t,'-: •. :;, .. 

I' ' . . I I,., ':: .' : < 
,. ,,' .;j On 17 Deoember':r95~l' theB~kot liT~~·:~~tO~d\~:;~~~esente.t1ves 

:> <:"Ot.the ~ee GoYemmeiit~"OD h ~aaion tL.tr·,:c~e;'~~~:·(~;~'urn of the ten I 
i;·. :. Ii,., '. . .. 'I I ,.,i,..' . I 

ooina of: nuDd.ama.tio nlue, '2.".., ~..:1Q.41 of'" t:~gold had been set aside I 

tf the;aoo_t opened in, the :_ ot the tbb..I~~~~t,. at the Bank ot 
'! . ,t • 1 ~. ":'f."''''·1':·!~~',.:~, ''"i>~.<, - :';" 

France and the Ottioe of the Pi...a1al Act.1aer, Bi;ltlBh Element, was advised ~, 

aooor41Dal3.: ' ' .. ', i, ':'::f 
": . . j '. :1 

I 1'be Bri t1a~'J. .. t;',u~.. .. n~ aha .. I tQ~lthe ,~~.n.part. by tbe 
': '. .....! I . ':.~,l ",;~ .. ~.. . 2l1~Ol 
. ".' ·1" II, . ,.':'1 
:;' '·I",j~~~H,¥.·' /~~H.,:~ ,':'/'", 

. _~' .. ',v, 

I. . , 

I 
j, 

! : 

, . 
, 

. 
, I 
i 

ii, 
, i . , 
, i 

: 1 



"i==~~~r'--"I l' ~:r' , 
"",R~, s'r':II' 'i",'c, 
, f-J'~''''''1 S~_( Cf(,.~ r, 
,1.;0+ I .~ ~o \\.,. .. ,'" .. . I I "~.." , 

i 
,I 

, ~I.). tr,,: 'n ::',:: i~,;'.:DltW' .. 
. 'j' "'<''' .. ,', "ll' ",,' 

1f ,,:,:':'T"~ I,., 

1··,·· '. 

1 • 

:, 
: ., 

. ,I 

Roial Air Force. I' 1 

~. '.' 

'/ , 
"~,It '," 

- I 
that ~rtain out ot 

I' 
,I , 
Elemen~ and by the ,Poli 

i' 
,I 1 ", 

which could not be left I . 

' i: ;) .. : .... 
could not be met 'from 
I !, 

',. 
,I 
, I· 

,I I 
: 

, - 125 

;;-, , , , -~" ,I, •• 

, .', i: . '. ,~:(~1., ',';'" '.<:~'" 
j, rJ " f' l { ; t-

, :1- ·,.;,,:;,,'·~t,:~ /li" ' ,: '".',.,; 'Jl 
, 1':: ··;t):, "': " 

, ' ! ' ',';' , 

considered aa a.1'~~,'f~~t but ,they suggested 

1; e~enses incurred b.Y.~ril:offlQ1al· of the British 
: I'J~:i!:'r' ~>,: " 

'es9ort who were d~ta1~~>dttoi":,ac~cOmP"ny .the gold. 
, I 'r :.1'" '" ' 

ttended. should be re:t\iM~d since these expenses 
" ./ I, ,';" , " ,f , 

funds. They amounted to D • .w:.49. wb.ic.b. the 

I .. , 

, . . 1 i",t ',}:'; ';':' .. 
three ~epresentatives ....... ,' ...... "' ........ would be a proper cn-~ge ~~nSt the pool. I 

~ 19 ~ 19,2,;, t i 'ottho _LL:~t.·.f~;·:~;·~Dit.d ~do. i 
'I ,,',' I I. ,: ',1\ . , ~":- ., .. ,'(";<' I 

Higb CruB10n in. pC,: Wlft •. to tho secrr:'fnel'a'i ',,:,~etiling o.rtain 
1!tema Which had been :'in the delivery bu-t,,!l!tliCh ~the;~:Fqreign Office 

to. the British IAuJho;~~iesin' Ge~I\Y .. sinoe they 8:ugges~~d should be 

did notf appear to tall 

Paris Agreement. ~ese 
I 

letter ~ follOWB :". 
,I • 

, 
I 

I 
'I 

,I' .. f' .. j . 

thin! the.atesorleJ?1;,~$~ ~.~; p~l.d uroer tho 
Were 118 ted. on t;wO:,;annexos",:to 'the' above-cnenti oned 

"I': '" ',I i' 
I 

"/', 1 i , I ij, 

lbar belonging iO ~~±raJ.s ?:\,~C:'utra1 count riee i ( 

~~ Wli:nown pe~ons ~,t,f.,ined iiiiNeuengamme 

1'. 9:: gold coins .~. 
'I" ',' 

I " . 
5':gold coins' be 

" . " ' ,I ;. : :ii ' ,', Tc:~·,;:;/"r' 
~ ,s_ of Whom mightpa~bfbee~'fcU:-ei:g'ners; 

.' , I I ,: t,l.1:l ' .. ~ ~:, ~ ': 

a !;few golli co,i~::" .. _" ,-::,.,, ____ ~ori oil ,or num..isma~i'ctta1 ue~ ."~ 

,I " '" 

;i concentra tioY,i;~ , 
~ I 1'" , 

. "'''-'', ~ ,,·C,'."",::!: ,ti,',;.:':" 

nk Rep,re8enta't:~ of ~ th.reeGoverLh;:"'·jeterred the matter to their I 
1.1 . " i, . "I ;':)r .' ! 

respectilve Governments H,.as decided that ~he:gold ooins mentioned.at 2 ' 
1 ,j' , I, "r::)'.,;.,~, 

above. W,hich were Uildqul:> 10f historical 'or .'ni.uid~m&ti,c value, should be 
<,I, ',I '1'~.:t·\ljj ,:' '. 

~f ('<; ~ " { 1~' " . 

returned' to GeI"I'IIaAY., Paragraph A 101' I~rt' III of the Paris Agreement! 
II '. .' '" J I 

w~ich SP~,CificaU.Y,,' the exc1uaionf~ ,he gold paoloI' COins of 
: .;;. I ,i 

:'>/., :!,' I ,', i ;>:~;i ,;' ;';);'~:;':~;',' 
'. j .. ;, , ' 
, ! ' . ' .",,;;; ~ ~ ,.' ... ,l .. ,,' • " '\ .' ~ 

.this natUre. 

" ' . . tobk acti~n accordi
l 
'~~y) Tbe 'nece~~~ instructions 'i "",.,~i :' ";,,. ,'.,<,: ", •• 

on 2~ J.fa.rch 11953' a:r;.h carri~d'~~t on ,1 )(a.roh 195'. 
' I l ", ' " .' .. , '" , 

. " • ,,;¢!t,t,~ .\- ~,.. :' .... ~;-., ... ':,,':'; ... l I 

.. : ' ,1 ~>:\\;~ ~ 
were given to the.Banlc ' 

Th~ Uni Jd Kingdom Hti~" .... '" ''''-'-._~ . J, \'>'i ,- <~"'/ <1, .. ' ·to ..... .,.~ \ ~i,l. ,~. ., 

in Germany adcnowledged receipt of the coins on .1 • 
" (I 

i: ' 
i 

,. ! 

i ' ,I 
27 April l, 1353. 

, 'r ~ 

"'!' 
'I By'lletter dated 

i 

i , ., 

SeoretarY Genera.l thalhi 
I,,! ' 

1952.. the, .(~l'il1;1shl Commissioner ,informed the 
" ,·1' ,1"'>, -"1 ,.,'.' ,. " , 
~Go~:rnmen~ 8.greed·lto;:;r~~;:~~f!!~n,<:to ~e British 

, :.:~'?-.. ~, ~ri~:lelS in Gehaa.rJy of· ,. 9 gold coins an!i the "gOld' bar lis ted at 1 above .. 
"J " : , I, ,' .. ,.",'... ',,," I ".' 

,.,,' .:,'1[2'11602 
. I ,::;':: ': 'c'. ,;.':.~:~:::.':':' , ' 

.... .' " ,. l26/~ •••• 
I', ~ • , .' " 

-~'. '-'" '1 

1 
./ 

I 

I 
i 

':>" 

r" 



;'" . . ~ , 

. ,\, .. ,"'! 

sinCe but at a 
:j 

_.~ing ot the CoIIIII1!,s10il~' OIl '14 HO'iNalber L;t~ ~·Frendl!:7ec.ni.aioner 8 ta.~4 
i j , . . t 

. this-matter might .. ell be lett ~Il. 
I '" i,l ' 

8~eD8e peDding derilapaeate ,u~;fk)" d6ia8.rohe' by ',tiJe neutral o~era 

ot {beae it_.' It . de~ded that, as k·~:~baJ.l~~Dary'''I1S·ure, .. letter : ' 
ii ' i .1, I :,+, . 

aboPld be sent to' ""~ of Pr~oe rer-s:t~j that this. gold should be 
, ·::·~r I: I I: I 

identified and .et. de.' This was dolle and the'j &.Ilk infomed the Commis8io~, 

011 l Deoember'·i'~.: " t ~bI gold had bal!.nl~~~s&~, ,; ;;:~t;':l;;{~,':···~sted. 
, , . , 1 ' 'j' /';:~tit:·; , ... ' ;': :'/~<;::" ',': " 

. ,;l g01d bar.·' ot the ."J;~igbt ;:~a:hc1:·"()rlJS lil . as, the one I' 
It ' ,! '1' I "1 .'., .,<'" ; 

lIenhoM4 above,'. "\badtte.fto tbeBrlt~~;t:A:~tbc?rl.t1~0~in\l;Germal\Y by thei 
': """ , ' I I ,I~ ," .' , 1 

Ban9'nr branch of ;, sd'. fir.wGiiDther Vi,ai'i;ir• ;;:~~tfZiiirl"oh~ Some doubta &fose 
I ' ' , 

"','~ ~ 1rbioh had been ~egregated as desoribed above: 
i , I· I ·.a ., 

"-";~"J ,dispelled, atterturtWerbyerifioations by the experts 

I ·1.1;;-,' , .,- . 
but:i these were, 

d 
of ;the Bank of ...... ftlI!liii 

" 

Qoaidssioneri , . 

,tact: 11 8.I1d 14 Jani) 19516, the, Preneh and' Amerioan 

1rif'~nllliiitd, ,'~~ Secretary GeJ.r~.~~1:'i'" the,,<~ II ,ion tha t' the ir 
I, lit .... ' , ' 

>, , ;" c , i ' <, ~ ,,'>. ",~" > 

respeotive ~r:er'ftJD~~:e. agreedio the returri;ot,j1thls goldt'rbar.;'totbe Brit is hi 

Authorities, 'in Uoe'nRJlnV':· f~r: diepoeal ~e JeJ:jtar.i~~:~~"StOOk aotion 

•• ~~ng~ and, .•. Qn. ·;.~i 1,,6; i,,"~oJio+f.1teire ~"'eri~'~-;~bo Bonk or Pranp. 
:, ;~. '.,>''-', . I "',1,· ,: .... ,', 

to send ihe gold to the Sri iiah Eaabe.ssi':at·r'lBOmi;~;;rGe_I\Y,' which _IS i 
i : ' . 1 . I. .': J' , . ~ 

na:~0118ible for w;t th it. olaim tOlea.:~;tutiOIl of this bar. TbeBank; of 

Pra:iloe 1nforMCl the' 1~""~I • .a.,"' lID'" that ita 1:n.I tru~ti6n8 . had .been oarried out ob 
1 

'/" .:-;1" , I 
I ' ..... , 't ,'. , , 

'ibh Embassy at ·Bonri~··iCKno.:iidg'ed' receipt at the gold bar 
, " ' "I ' ' 

" 

. ,I: 'j , 
;! 

11 .Mq 1956 and 
, ~ I . 

on '22 May 1956. 
• i • .:1 , . 

. I" . 
. I' ' ' 

11: JuJ..y 1956, th~ Fr~,1 ~~i'~~'~~ Commissioners 

the Jr nap'e~ot:(ye QOT8:rri1Dentll agreed to ~he 
, • j " IL, '~,:: .. :} '.:" ',,"~ ,~,~':, 1 

,,':Aut~Orl tiee in Ger::~~~ tbe,mne::~~;d 'ooina, ~elO~~ng 

to:haUonala o,f, oCnmt:des. Tb_~ nk:.iC6in8' "oonB,titilied the lut i* 

j, ". ,',", 

reiUrn to the Bti t 

but:, one on the" ", :,' s\_~'tt~d" on 19 Jv 'J95';·d bY'~!thi,,'''Br1ti8hAuthorities ~n 
Geraa"i nv. The la. tii tem. that Js,L, 5'~L ·tfie ~i Ve coins' taken trcm ; 

'V ~"~"""'6, I -." ' l 

Ne~~naamme co~cent _,,,." ",u" b~ " rimained i~~Hk~;)go~,~,P001; the three Govern~nta 
'. ,I, !" '.' :~.!;l;;i :,;':1 ,":: , ' ". i 

having deoided turther aotion' was ,~'re,drf6r' in· r~eet .ot these tive 

oo·L. I" '. i. ··,I!:~.· ',';';1 '2'1160'3 " ' 
. !,' 117/ ••••• 

:1 . 1 '. " ,I 

I 
, I 

I 
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. ':t, '~':~~;~t 
",' I 

, 'I.' 

·"_r p ,.: 

" ;,.~~:~~~, 

. :::':·~.t 

, I 

The neoe8~~ 
'I " 

, ) th8 British Embassy, 

,I Ins trtictions 
:1 
II ' 

the Bank to hand over 

'1.lD3.ertOok: to have I . I;· , 

;!Dbe.8SY , at Bam, 
I " , ,I 
,receip:t by 

, 
ot 

, .' I. 

9 goldl coins, the,' ~' " 'at gold 
:!I " 'i,l: 'I ' 

'Germ8.riY tor inclua t~',' ..:'the;' gold ,pool 

:Of fiJ gold. I: 
. j' , 

:1 

'(xii) 
:1 
! , 

, ' . 

i, 

'il 
,I 

On 8 

,:\ 'I' 

a, large ,S un 
'I 

,was found in the Do:e8«~8'8ion of one Bernard' 

near t:~ , ',:, be~en ' t~ Brit I 

whils t' be WIle endea 
I I ~ 

,I 
'was seized and depOei 

,; I, 
, 1 ' 

! to be 'held 'for safe 
, . II 

I 

tb ,transport 
I 

I 

on 'behalf 

.. ",' .,.' . . ,. . 
',. '\":. ",' 

, ! 
i ..... :, 

. ~~;' . i; ..: ,.' 
:1nt'o1"lllitd the Din'otor' 

I .. ' , " 

'I:" I 

i,~'emel1,t) that 
.j. ;! " ,I 

.:: 

r 
.... \'~r:':;: . 

~ " .. ' ' 
," 

., ' •• ~ ~ '.:: ....... ,"'!" " ,~ 
, .. :.' 

, , 

t', ' 

~QVember 1951, 'I 
,!Division, All 

Governmen t, the 
I 

1 

I ~'" ' ;1. ' 

;, ,;,~ I.' J/;;:~:~! ~r:::: ;~. ,,~ f 

~U1L1oa'U'" to '15,},1.705 Troy ounces 
';'.~:''''l';Y;~~·~ ...!} ;~ 

non ot 

/anddeliYered to, 

gold'coin' and bank-notes 
,. '. ->."~ ~:'I:,',.' •. :,:./' :\.~' .. 

an, Austrlan--national, 
,;. ..~. \.: ". ",'{ ~:.til: -1".\ .. ,. . 

."-'"'-'.' ........ ' ri'can Zo~8,or Aua triA 
'. .' ;~, . . 

( , 

National Bank, Gras, 

.A~thori ties. 
:""'1 : 

, : ' : J' ", " 
,";.' " 

, t'. 
't :.; 

. )~.">, .~~':" : .. 
":;'" ,12,81- ~ ••• , 

'211604 

. ~ ~" '1',",.,.:': ,_ ~ '.;- . 
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1;:.:;:::;;~~~~~it::!=2!j~,~'··:' ',I ::~:':";f'",,;' '."., 
··,,«c,.1.5 ft "H\-rG~C ':l:'f;::.",· 

, ,tv ~ ...... IS·#f,c;~ fc;~:, ":,', . 

i 
; II . 

:1 . 
Gorernment bad egreed 

" 

~,':'I i: .... ',\,:/I~ '",. " 

Qo + '.' 'G>".'~~C .\) ~ ,,' 

~I . \ .' ,,1 " <~,: 
~ )(f,.~." ' 

, .'1 ' ".' r --,-_--,--"--,;;::--, 
'!' ~':.( r:'~~:"~:: :~~~. r~ -f- . ~~.: J~ 

, :' I'S~,) , t~;~\ 'I '~I'" " .,:' 
'" " ",': "',", I." \ ',:: 

..',;;. 
" - llIS - . '1. · ~j)j,;. 

items oonteci::edf':n 'this '~U~"Of money, 
1 I ,:' '. ' 

t673 g~ld S0v8re~~hs1991 United states Dol:lar~old coins, that were . 

~aken ~rom Bernat.d:' ,,,' ........ :!'!" ... : 'an ~ held ~s Germah R~ofi~t~pro~~i~~';8~OUJ.d be handed 
I ' . I I, e'4. /"". ,', ", '''.'' , 

:1 "'. I . 'l.·,~:~q~l.' ·n, .. ~,: !'II.,::(J,:~c'·::,·-": 
over t~the pool.' ,'The~ , t-ga:l Division'j' ~~'s directe'd",'t'o' oontact the 
. II .1", , I' '. . . '; , .1, I',:;"~~':'~~' ;", :' ,I, ,;;\:i, ' 
Secret#-rY General ot ,," ,Comrilissontor 'ins~ruarl' 1~~: as .t,o,:~h;~;~.~.;:~nd how to 

despat~h the gold. " I "":':;:'?~'~l .... ', :'''<;r,!,::~;':~.'' 

I"'. ',til, ,:,\' ~':;' 
On 29 

, " 

Seoretary General , 
I I',' ," . 

sion; teplied, on , 

the Director~ Legal" Division, wrote to the 

su~jeat and t~ lAttlr/ilf.t~r' consulting the Cqmmis- ! 

Y i,19.52, 'giv1ng'clrikt~':;i~f~~uon~'~ making ce~ta'iln 
. '1 1 >'" V" ', .. ""., , 

I'~':;r .............. ,. .. 
, 1.:.'1 .. · ... ,,' 

The . Ameri.can IJYlJuUoI.i::isioner, suggested to trie Cominission, on instruotio~s 
:i,,:\{,;: . :' '''t ·1 ,.' :.~;r ,~:::,£~), i~::.:~~;\ ,'.' , 

from his 
: "I 

Government i" the:.gold should be sent to, the. Fe,deral Reserve Bank of 
, ~": ~ , i' ". . ''',. : ',:1: \~',F',::i'~;I·.:' ' ,. "':;~I.r:~~?~ ';-, ~~: ,::~ ". : . 

,'i . 
New York, but the , 

'I -. ; , ' 

• Ii ' , ... 

eoonomiOal to' send it 
"1 , 

and oou:id be sent to 
!, '~"'~ . 

,-: 

The three CommisHioners 
:' 

I :i, 

c.oyernm~mt 15, 
, II 

'ions sh~ed that ~t wouid:be niorep~~ctica1 and 
! ' ';.\ l':;f~11~'~' ":""';"~< '-, i 

the ~ of Enslani' :~f~Z?~I/ t qn~~:;:~~~~~,d some 18 kgs: 
,by Dip~omatic IBag,vi~ the For~ign Office, London~ .. '" I . ~"·1 "'.' •. ,,' , .• . 'fi"'"'' 
1*, 1 '''~'''';~'' .~j,""\ .. ""~( '. 

as special 'Relpresentatives of their respective 
. . . I I"f 

... IILJL·"' ....... ,that this solut1hri';;:rshould be adopted. 
: 1. /;,' l~ . 

... : J'.~f;,~~.~~~:; p:·/~.\r , . 

. ' '1 " l':{'::i'fY '2:X:·: :.' 
: ..' .. I' ~ wl?ilst certa~f).qu~'~~f~'s;,o.fe>,teOhniCal and 

nJ t ure wer~ ~ing' ,1i'!', Aa.LU.oI.'!lQ ..... by Hi. MaJestyl'" ·/iim;;"'ment. in l.ondon • 

. "r· . 

On 30 Jail~: 
?' '~ /1~:' 

A~assa4or in Vi~na;:.~eq 
Ii " " 

the arrangement s 

it to aQ,cept 
I! 
:1 

" , " On 
, i 

oalculated content , , 
. Ii 

of gold. i 
'I 

. I .thre. C~ll.Silj""~ta~t~,~~""~,.~.pr ••• ntative. i 
I l , , " ',Ii. ' . ' ''-. . ' . 

s, sent forfiial te~fef~l!o ,~,t,~.,:~f~t,~nic Majesty's : 

the gol? bi':t;:~liv.~r~,g:'i;~tl',!1\~9rdance with! 
. ! .• 1, . .,1. , ',' ,:', .. ~, '.' , .'.; 
, ; Ito, the, BaJ:1kof . Engt~d: anQ.r~ t:~),~p~:~Barik requesting , 
.• ,') ... "" "\"""-"';;' "." .I ..... , ' . I 

,the :eoooun t of the thre.e~ Governirien'ts'." . 
, i \ : '. "<\i ., 

'.' ) 

'thJ:Bank ~ England in:f~~med the Commission that "the: 
" 1 1,~~':':~ .' , 

gold' coins had been :~ taoI1sh'ed as' 585.4137 fine ounces! 
• I ' , :1,\' /, "."1'1', .," ,,;' ,..' I I. . . r f '.'"'!' 1,(, ." ~ ": 'I ' , ' ; r:': !~! '.":' 

I' 'j'" ,~.pr 
. " 

. . ~ 
VUlIlI.u .. '"O?,,, .... on~rs agreed that. the ~ut or pocket ,expenses 

II . : I I ,I' ", 

inourred by the Bri Ush , ties .in oonnecti on ..;nlth 'this:' tr,Msfer, namely 
; . ::", III 1 1 I 
i ., . 1 I ; .. ~ ,','. • .- , , 

'£:9';,;,(3. ~.', being the, .• of,1 the trave.llingcost~'~of t~~!:.o~ficer who 

i 
,I 

I.! ' . , . I I" r'" ". .' 

j;ourneyed to Graz to', 'the: gold tq Vienna cduld;! pr;p~rly ~ : be charged 211'605 
, . :, ' ary G~riera~ rJfuJd~;~~\his::: ~~~:::!t~ the .., '~ai~.t~i the 

, ~', r ''':';';:':':''/ ~> '\ j i'. ; 'l' ; ~ " • l89/~ •••• 

, i 
i I 

( 
i 

I, 
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, 1 

Finance:Off1oer, 
i 

r'u,[',a-J'W;U Office, 

II 
It 

!! On 18 AprU 

S~cret~y General" 
~ ,. 

'I 

I , 
, I , , 

, : t he Ccnm:1;s 81 ciner 

8
1 
furth~r pcrti oft"~~f, gold: which had 

, " i " I 
:the person of Bernard 

U.t.~"'.ICl"'I:t· ,1cX(T~k'18h cr 1 pieces 
: I!, 

Koller,,: namely 
" ,I " ' 

.SaVAir-A' igns, 8 Turkish cr. 5 
. ! ' I , 'I 

and 50111 Swiss 20 D;l;,aQIIUS.1 were t obe deli ' , ,:~:·,f~~~·~~.:\,'~~::',:':' '.' 

Exchanges 
I' 

ensued.;: It came 
1 ;1 " 

Koller to be his ne:l."scmaJ! 

mant p~suant to a 
I ~ I . , 

was und~r oonsideratim 
:1 
I, 

, • j ~ 

I, ' , 
reported/ the poei tiqn ~s 

O0llllDi8sfon deoided that 
• I' ' 

: '\ 
I ;' 

oona1d.eration 

. i I ' 
I, Th~re were 

~"":"!~ft~'r "'.,,\,,<, ~...,ht~·· 
I ' 

.i~WS8~Y::,~~.ements. ' 
. • 4 • 

" \,·!\.;n·; '\ . ;)".,::;,t:" . . 
·va.r~cua parties concerned 

claimed by i 

, , " 

: ",', ... , ' , I 
,by the Austrian Govem-, 

4.A/r::rj. ': .. ,'.: '/1: '! i 
.,' I ", ,'''.'', 

,o~ the Austrian °1 "I ,;"""i:I 
I,. , I . "':. 
the appropriate quarter~~ 

":1
1 

". '\ I, '.j , 'I 

Ccmmi.ss;on, on 19 ~oto~r 1953;::,ths Cha.irman 

t~en, stood and, In,h.;,y;~i,f his, ;icpl:~~tions, the , : '. I ' I':',,'~",~~,~ :.,.,'\~_,:,(:.c~~,;:.~, ... , : 
matter' should 00 1ertC;:~h tibeyance"pending further 

I " .', " ' ,,[ ,1.',I,.:..-J" ',: "1.',,, ,);,;,,.: .. ;i" , , 

Frenoh Corr'lIiissl.CI'lerrs.""The"'Seoretary· Gener!'l~ 
I' I 

I
I' :h:t'~~l,: ! 
,,',:i 

"t~t 'the whole cpestion ' 
L,. '., 'f' t' i",. 

,.' , I 

of gold taken from KoD: 

her! d ..... l_ t.lnd,~~;~rh~. t'irot,,!,ns1gnmen t 
:ce~ved tr:OIl.1heIhtWl'~~f~~~1t:~~s.'·~n'AU8~ria., was 

" 

, \ 

I" ~he CcmmiBai~' lin'I~~;~xtoir~~~~o~ts ;as forUling 
. I" t',' ,. ~i ' 

',I • ' , , :I 
entered,', on 11 Me r,9h 195 

I " , 

P8:rt of ~he pool t~~ an .... ul<n ..... 

". .,,' ~ " 

Troy ounges 
:1 

• ••• '......... 585.4.87 
,:, . .1 ' 

"i 

,~-- :~."".' ,~.:',\ 
'c' 

( " 

the 001 

: 

I 
, ! 
I 

~I;', on'~18:' ti!derriber 1951, to the 
, ,I' .:,l,,·' ',' ' . ; 

of 8 lett':!%- da-t~ed'(ll,·,netQeriiber 1951, which· he ,'! 
t J I , ,~, ' .' ' , 

h.a~ recei~ed from Mr. de Kle" VS4~r\]Ll.rllak ',Chief J Iti~~1 C~aimsBranch; Office of th~ 
United States High Corrmis rl for Germal\Y, fjo~ng, a,'list 'of gold ooina 

i :i I ' ,I : i'}.,ft,,,~J~, ,;.,):~: , , 
an~ bars ,!: of a I' : of F~' 813e62 kgs i~ii~1 ~ta~,ed had been centra.lize~ 
at the Ba'iuc'Deutscher ir?-Frenkf'urt am Main, ':rbr 'shipment to the Fede::-al i 

. 'I "" 1 1 

i 
,t 

Reserve' ~nk of Ne;t'York' ' acoount of thb G6m~~sion. ' ;." 

1 ",t l ,:,' ::.,~11 e 06" 
I ,,\,''1' :0.,0 :,' uo(. • • • • 

l,~J~' ", 



':-R~l ;K;·~'~~Jl/~~·~c2 ' ; r 

, I'J,"""" is'ht'l(..~ £'1 
(;04: I,' ~ ~"O \,\ '4)", ' 

'it , 
r2~"" ~ 
\~ I'" "tH' , , , '_ .. " ~--~~""-"""'" 
:,J ')r: ... ·'\',~ ,T~ ~".~. ,,: _. 

, I,': 
':i..l,O!"', ' I, . 

I' ' 

'l I' 
" tho ~.ela Office l' 1h~;C __ .1oDor or tluj 

~i.cl s~ai" (who .. " t- ~ Un1ie4,811;ar);~f~~~~, Seorei&l7 General 

.. copy or a turiher ~e "cJa~e4, 10 J&!IU8.l7·!l1 95;2't,':"'~ah)~~ ,4eIey_erl:1Jt&k had : 
'I 1 ' , I: ' ,~:f:;-.: , " ", ' 

ad4ru •• 4 io iu ot Ule '01L1 w4 Stai.Ii·;<~.1;at1Dg that, &tter el1a1Da.t1oll 
I I , ', I., "I ' ' , 1 

or' ihreei iias wbiChbad' to-4 aOi to CO:natit1lt,_ IDQDlUz.Y go14, the go14 I, 
:1', 'I' I, I I '! 

N;ernai to 1IOuld' .. ~~~ ~ . ,. ~57 qa. !h, l!tte~t al_o:::~~_~4 , c1e~.4 
iDatruot'l0D8 ... to t '

o4, " 1D8U1'anoe ud, a¥.":,;l,'~,t",bat' ,~Y.la~~'be lU4e tor! 
i: . I " ,~, . . 

niaburee-nt to ihe Deli_char Linder, *ic:h ~, iO '-.,. .'trusted with the 
I ' • 1 'I' 

I 'on, 'ot ..J e;q»e~)~ "';'lChi~1:{;~hi inou.r in '" 

j 
.': ~:I" ,'. .' , ' 

, .;; 14~17'~; :\ "::: 

, 11·", i 
I 8eantar,r o-tal~~~Yecl a.aaage t.rOiatbe 

, ecw-i-.r ... r or the 'Old ~St&~ .. atatiag th~t'~ l~t~ ~:i.~:rtna tor tb8 Uldte4 
, 1 I' ,',t' " ' , 

, l ',J, ,,' 
, ,I , 'l ' , " :,. tl',' ,,", ' " " 

, Siatea,' he }ad obtd.ne4!erbaJ. &IN-_t t1joa tbl:~\ec-ta8iOfter at the UD1. ted 
, ,I I, ' " ,'" i 

111114 .. ~J14 ot Pralioo , ~be; ,al4,Which he d~"o~.a. u IlLaw 5' gold oolleote,. 
"!, I 1 1 ", ! 

1D tbe .b.r1ou ~/-"'~l~ :, shoul4 be dBpoaited 'at the 'Pe4eral Reserve Bank ot 
, ';,' .. "", .,:'. '" l )", 'f,:0W;'::.',;c· >.' : 

... Yortl and uk1Dg",tbat· 'letter requeat1zt& iM :re_J'&l 'liea.rYe"B&Dk: ot Ifew Yort 
,I, ' ~ • 1- ,~(t:f;.; "I ;. ... ": t .. i( :'\i,~' .. , 

to aooep~ thi_ gold ttir . " caau,adQD'. aooount"J17 _1&i1e4 ,b,y'"tb.e OORda.iOller 
: II" , " ,I [, c,1 IJ ", ' , 

or the Uidted KiDg40111:0t PranCe 'shoUld be .~eD~l'liiokia'~'1D';lhe;'Ua.1ted Stat .. i 
.". , I I." I' . " 

tOr a~ture by ~~~; ';"ard tra-II1JiOli to'Rtbe ;.peaeriJ(a.erve BaDJt of 
I ' 'i "i, I i 'I, 

.... York. A CttIfn or thi_ I tter .... to be aeDt to W. 4e D,..erl1:a&k. 
. I" • 

, 1",1' ~,;"t i'::", .,', 
!1M Secretar,y u.o"..... aotion a.oc:otd1 ... li); ~;;l.tter to the ,J'e4eral , ' 

, ; II " . " . , '. i . I,,:',:]:' '".,., ' I 

R8a.~:;Bank ot New YOr1c,,!,_ . __ ~_, 4ated 25 JI1~~ :It' .at1oDed that aU ,'; 

&IT&D.pIiellta tor:~~,e ..... 0.&;, ........ ,j~n ill the ...... ot ,the Uaitecl State. Authorit1ea;. 
. ;, ' , , . , ' • II' I 

I . 'I ": .. , I.:'. I ' ,; ','II"" '. , ,I 

,:.' . ~ Pe4aral:QH ~ or lew Toft a4rt+ed"~ OcWI'iaaloa.'b7 telearaa I 

"<'<:~t~ 2~"bru&l7 '1952,' ,~iit ha4 noeiYM t~":~~1g~~t':~ 1rU obec1d.ui it
l
• 

Ii ' ,~. ..', \.: 5;f, ,,< ";'" ' I 
04 1, MINh 1952.' :a.:u wrote to tM o-i~'.1C11l"_eloe1q .. l1ai or .. I ;,' ;. I I',:·r'.". ' . ," " , i 

amcnmt~ to 2l.'45.22G~"~,f'roj::,OWIOe_ aJl4 a'list I 

~'"I'o!I")' ',"., , !tn1c1dns ill Ifew Tl.kj1Mur&n~, labour casta in f' 
, I I ,. 

Hew T~) IaOQIlt1Dg to ., 
,I 

'I 
" 

La: , 1 ":1 ' 
~·i90· 1DauTe4 ~t;:r ~ 4eb1_ toQ. : 

" ; '-', ",':">' " .. '?,11607, 
, I 
I 

". j~ 

, ii, 

" J ,·"r 
1'1/ ••• : •• 

! 

I 
,I 

u, 
l, 

" 



" . I'll' . 
v: () r~· 15, oj ',~,7~". \ "~ I ' ).1 \ '''-It-'' ,"'-0;. , f'-J,'~ . s ,,>,~, 1{«t (.~ t, 

1...10 +: J~,\l). \\~. . I, I"f' 1 ' ,'. 
~ 6w .::-;;. ," . Lt"l ". 

I 
,'ij 
. I ,. .,' 

i . 

-1M 

Ca:am1ssi Pn • s dolJ.ar aC,~Olmli 'in· oonneotion with' the', ~:t~ans~~ta~'lQri' :·of 1 7 

boxe~s containing the,' t 'Th~ letter statedl tJat'the Bank was.1nvestigat-: ntl' . I 1 ", ,. ,. --0 

th7 po •• ~bl1 U.s 'it.",' the gold in " i+")~:~iC" ~~~dbe to tho best i 

intere8t~ of the and thAt it ~ould! ocknwi'ieate "further with the 
,', ' 1 I I ':f.' 

Canadssrtm OIl this ' in: due' course. Tne dons~~nment was extremely varied 

. and a CO:~sid.rable or: the gold was Jot !gOCd,.de11Very on any market. 
, ',! ' , ',,: ,.j;.~~:~'·l;, ' . "." :.' . . 

:! The ...... C:a.:A.' ... wilt~ in aocordande .1b.'t~l!the ;:~~ociedure which' has 
I ,! .. :! .. '. " , i"';:!:" .. I 

elready 'jbeen desoribed. i Iberswhich were g,aod delivery on the main European; 
i' .,'. I ' . I' Ii . , 1 

: '; I ., . ' l' 
me:rketa i~nd all tOe, gold II~\'I""U,·I:J .. vdth.a reoognized' .vaJiue we~e set aside intact fori 

, " . '';-':':.:. 1 I' I 1 .;.' 'it· . ""'1'.'( ,r'Li,' .j .,., ' 
II ... I. I . 1 .... ,'..... .. 

tne Cc:aai1ss1on t s aocount .Ia).lthe rest of ,the gc;>~dW8s conv~rted into United 

S~ate8 A:SSay Offioe" bars' .:'·!~r . )'1' ..••... 

. "'I~'; l ' .. 
...... , .. "" .......... ," .. 'tru: Commission, J i.t~~~· dilfedr~J~e 1952, ofth. i :, 'the Bank 

final r~st.t1t8 of its 
I. '1 j':i' ".' . . i 

_ •• ,&·n.· ... gations and enolosed' a '~fFo~m 2' (Silver) (rnemorandwn : 

, ~n 'Silver bullionl rtom tbe Oaumission to the United: , . ,I I . ~.,4.i ! 

s1sfture, .since T~ I ~1-!}hobf.· ! ~d been found to 

of Transfer of an inte 

States Assay Office), ,f 

uw .. ~!a of : silver whioh had p~enl·sold'~:f'or, $100.82 whioh the 1 

I ., ">:;.,' . . '. " 

l 

contain" 121.47 'rr"'Y 
I 

Bank: prOposed to oredi t o th~ Commission's do11ar aocount. 

" 

. I·'! , , . , 
. ! . 'I 

.,1 The Seor~·t8.ryre:f'erred the lat~et';ins.tte·t"tO' ·the Commissio~r of 
.. "I,!, " .. ', . . I 

·the United States for 8' sion of the United stat~s Government as to the I .f ",' , ; I ' .. I , ',I. , ' 

'. ;,', I' I' j. . i .' J ..• 

d;isposai of the ,the sale of the ,silver .and it was f'i.na.lly decided 
I . jl , i., .11···, , 

that Form 2 (Silver),"' .. ", ....... ,'" ~'signed and t~t Ith~':.lOO~82 should be 
. I 

ocnsidered, 
1 I I: ",' ". i. i ". ,I ,I, - 't 

I , ~ I·" . :,~., .:' 'I'" 
8,S aoor'ring ~iol'l!, s~ dollar accoW\t.j ., ·'.l ' 

,. 1 • 'I" "I,' . . I!·· , .:"~' 

"",,".LUL."'! ope, rations nedes;;itat1ed' by the unusual farms of 
'1 ' , ., ":'.l-:, . 

. gold en:~e;ring into .the' 'C(:)lnp()81tion of the oons~gn.mf#;nt."t.he entries in the. gold 
'11'-1:~!; , '.;-,:; 

.ocoUrit~ ·kept by" the made in two Pa':rts on 24 Jund 1952 for 

, , 
I 

I I 'J 

1,679.J+33 1. th~ total amount of gold entering 
I .., ' I 

. " 

'\" ·1~;1l6.4l.2 and on::; 3 .. Oct 

into the oompoeit1on 

Troy OUl\Oes of 

II 
.1 
!j 

I' 

J' 

'" 

'I' , 

. I 

I 
I I , 

I 

;il 
I I. 
1 

I 

' I ! '( 
of the Pil.b'~ng .• ,.:.: ••••••• •• •• 20,795.84.5 

, I. i ',.: .. 1 
I '. ,r 
I i 

1 

,,,.:; 

131/ ••••• 

j 
, ; : ," 

" 

I 

, 
) 

''''., 



j 
,\ .,' \ 

:.<, ",', 

of gold. 

\ . 

The 

~.: ) 

'; ,'; 

:."" 

.,.' 

. f' ':..:', : '" .. ~ 

" 

" , 

,; .",:. !""' . , 

," l 
," :"" 

. L" 

.~·a 

: .:~ .: ' ' 

, ~. ' " ., ..,. 

.~. 

",",' 

, ~' 

. t\IiIII: .~ ~t __ ·.~·";.I~h~~ .. • t:\._. __ <~ ... ' ..... jOlf 
~ .. ~_~bW till' ~l •. ~ 

'6: 

__ .~ .. .l .. ~ 

~"L_J:"",~, ~ 
J ,. ' , 

'i '"'.' ~,' 

• ':'1 .. ',; ',. 

\!t' 
"I " 

J "",! 
"t'l! . 

, ::~ f" 
:,;:,.,)~. 

,' .. ,: ni~' 
., 

C'O;NfIDENIl 

" 're.! Iwrote J 

. I' 

I 

,-
,I 



I 
On 6 .~ !the l!'rench lUU ... rs.;:;":H~""':·''''··- i 'Higli"'COf!T:'lis~ioner of the 

i 
i ' ~ 

""·"" .. · ....... ,wrote to the Corrmi·' 

: under Lsw 5.31 

French. Republic. in. 

of gold col1ected"'~h' 

6.,30.3270 kga 

. I' 
ihStructior' 

replied', on 10 S 
. I 

being r . I X?j'if t'~;'::"I~~i:~;:\?\ :~ance and tha.t 

had been accomplishedhe.·would su1:mit,' for; 
! I'" ~if . I 

Elcting as' special representatives of 
I 'I ~ " . 

addr eb sed,t,8!the:,:fieh 'Coinmis;;i oner 
I .' \ ~:...;., ;:trt ~';' ';.;""""', :,' , 

to be deli v~.rer\J 't~'I'th'e '-a~collnt' at the Bank 
'j , 

I ,..1 

:. :' :.!,~ 

• I 

the pool and 

The 

Commissioner that 

a8 soon ss 

s~gnatureJ to the 
i 

their respective Gover,. 

requesting him 

of lTsnoe. 

! . ~')' '. ,". ,~ ~ 
. , I ... ' ;i~ . 

been expls l.nr. r:J 9.,;\ r .. l::e. r, t.~:reff.o,f'mA H ties for the 

longe~" tha~ had Let: ;~kc~ed.~~~;·,bn';:]7 Novel;b .. ,;~ 1:,1'1,· · ..: \ Tt. >'. V .'. ;I:'{';,~; .. 

previoualrequcsr;. 

, .... . -I '::\ }~~':~;(~ .. <,,:, " . . 

For reasons', . 
.~' ": 

, .. <"'l 
the High Commissioner 

, ,r:.;('~;;,. 

On 28 November\; . · ,tihe three ,;omm~rH~I' rl€F:l:! 's:ctlng,''-'as1 spec~Dl 

pe~tive Govern':lents s'en.t,t 8 formal request to the 
. . I· ~~ 

: ',,'. \ 

Representatives of their I. 

i~1gh Comm1sl:3ioner 

asked, at the same time 

tbe facilities at 'the ell 

... , ...... 
delivery, at the.e~'P..ense 

. , .. ~;:'~:l'\: ':- . 

Authorities. 

wi th a request that:,~e 8 

in theneme of the 

t ,( \ 'r·t 
. i:0H1 should rJe dE:J':bert::':'jto'-':he Bank of l"rence. 'l'hey 
.\ i \" ,,:,:.::.l.: , .'. '. . .' 

~ in'view of' ·the 3mal1:~,~~~~tit~;y6f'Gold involved and , ; I I.,·:,~·;.····,',: . 

~sal of the High comrnil\.t. .... ~6her', a.rrangcllIents for the . . I' .: . 
the pool, c')l.lld bt:, Ile!'t:!. in the hen/is 01' the :~rencii I I ;'·l;·'. , :'. . 

8 1~tter "NnS sen;; ~o Ib~~)~v~t~f~::;~t'i.~h~ .Rank of FrDIl<:e 

d ~Iccept ttle goldl for 't'l:!;k,'" acc,:>unt\:,ptm at the Bank : 
. . j 'y' . ';.)' . : 

rrl.mcnts. 'I' ',.,:( '.. .... ; 
':"bi;I" ... ,:: \/ .. ,.~ ~i" ,;,,'. ';"'\'::'" 

19~.1. ' tr.n.~lllief.· ... Ge.·.shi'er.:of';~',.the' .Bank of' }'rance ""1' "i ," .' 

By letter de. '"n' .... · .... ·.Go,· 

t~ ~1ank had !'e'~~i"~d' f~lom the "Administration des 
I . \ . .l'~:!' . 

thf: thr'ee Gover;":!!~i'lt~;'~l'e 'nUmber of gold coin::> 
-1- 1 :",:'1';"':' '" gros.!! 

could E! td t hree sma.l.~::i;i;rs,;t;.qnt·a ining O. U22'7 Ike:;; . 
, . I ~:~:··r~:~.:'? . ':'~';1'" . . 

·t.·'l· 

informed the Commission 

Domeines", for the accoun 

containing .3.252.3 kg~ 

of gold. 

i I' . "; 
wrote, on 25 AlJ.)jU8~ l~';:;ll, t.c(: t'1;1.~:C;hief Cashier 

'I::<,~tl'" 2'1161Q 
!' -":if 133/ •• ~ . .' ', .. 
I· ". <l:C~;:f': 

. ' . 
.. ,.v·t .. 

The 

I 

I , ..• , .~ , 

· r: ~I Ut 'N"l J ;--"1-

,.,: r 



',tetter. 

the fine gold I 

< " "~' i 

On 22 Jan~l 
. ',,~l':!~":'~.; ,", ">-

issued. 

delivery to the pool 

La .... 
i , 
the~ol was, there,r.ore, 

.:.' , 

,"<. !. "'"r';''' 

,on 2S'August 1952;\ror 
~,. ;.!,t.W~':\:.\;' , 

O~ 620 troy otn'lcea C;th~ , 
, .. ,'y,'::~/ . 

T~oy OU'1ces of t1r,~,: 

(xv) 

i 

, It.,,} ,', "", ' 
C~lssioner ot ,thet~~;~jed,'~tates wrote to the 
'I ' I J 1 , ' 

Secretary General 8ta~i:1 that, it had been agrE!~p.:petween the three Govern ..... enta , 
I , I ':t'(;:;i~ '<,;'.;:" .,. ',' ' • 

tha, t 5,000 So~re"igns IIIf1l'mr.iI!lll at the end of the ~r;i:tn ,the': fin-mer German Legation 
, I I ,," "I, ' , " , ' I:,c-':,.' , '" , : 

,in Lisbon and 3?'~:!;~:~aCel : gold coins SjiZi filTl the forrr.er Gennan EmbasSYi 

in, Madrid and 20,:kgll.,of, bullion deposited W1~,h :the'Vnited ,States Embassy in' 
, \\; , " ' I I' ,II '",' I 

",iladrid almld be del1,'",,' 1i.......w'lllltO the pool~, The gola'~~~l en ,riJtit~",~,t'~':'W~h1ngton for i 

delivery to the C~~,'8 aCoount at the FldeL~~f.~,ke~~fv~:;'~i:Of New York. ; 
, 'I [",:,<.1' ',:, "i';' : 

Th, United States Commt88' : asked that a lett~r},,'~igt1,e~piCthe CO'l'1mission, 

'Ban~, requesting it' tol. :~~~i~~',;':th~~':;~old from the 
, I ',:'\:;;'!' '-. • \ 

the ;Co'l"ll1ission's account. 'I: 
I I '! 

JI 
United states 

" '<.ll' 
, ~... 1"'~';::,;, '/~, • , 

"""",. ';'J.M/ ••• : ... 

~
" 

" 

" '-'0', 

-~-" 

,I ' 
."' .. "i ' 

;;. 1, • f • ~l 



.; .. 

--

1 

~' " ' 

'The Seor~ti~y" r.:.', "",,,,,.. 

, , " ",,' .',.' 
')~~~f~:l·/:';" , " 
. 11;\ h8.d:, oarried· out the 

,\.\4"~r ",'" ',; ,-:i''',;,.f" 

,a~ received the Urd ted States Asse:y Office J 
I I ,';1 

,'I. 
Commission'sacc two United states 'Ass'ay Office bars and a cheque 

'_1:22 which' iWi"l>elenIIlOl!!',OCU:[ ted to the ca1:;f:~i~~: s,'~6i;Lar ,a~ount. 

iii'n.eluded .. 'the 
, , ~ .. , ' '. '<it~,·~I~.': . 

'llarawere not goodqeli . "'" . , '.......:,,_. 
. " ~ ... }~. ~\,"t ;::'} , 

Oo.u.ssion for 8iS\\at~e J 

th~~'rfHIT1,nn', J~ubr¢.-~,t,ed to the' 
, )'; .. ~ ~.~:~; >, • J '~:I::. ': 
to ,0Onvert these bars 

, " ',: ':. ,};:;~;;:::;';/:,,: t;:into United Stat~8 Ai~~ 
/ \ . '." ,I • 

, 
:' 

• '. '.1' . " I i'i¥j~ ;'i;:!:';':' i\; 
, thol Coam1:ssion rec1ei v;ed:" ai letter, dated 29 Septembe,r: : 

. ~ _J, Il-~~~ " : Chl.e ... , Exte ... !~ C
j 
'~ Bra:r:"~?,.()ffice of, the ' 

VUlDIILI.~,~I., one~ for, ~rman'y, Ista~tt'1gj ~.,:~::,~e ,'a~.(,lj.~~on ' to the 

th~ UD'-ted States i:~~~;~t;h~t:~\,~'~;,sUb-Sectioo 3 

, i a 100 Kr.' 4ustJ."i'J;j~~i~,~~" ,;J;;i913 and a 
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Re~erVe Bank of New, X,."" " th~ Coom1ssion, by, i~I~;(7~rtf~,r'Of?1,"~ctOber 1952. 
i .' '/':'" •. :" 1.1 .')' ' .. :~: . .' ,,'.:l~ ;" . \ 
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"'.IA;UU.ilClQ."6:ve·rt,,,:~h±9~9 , to the~ 
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The ~.IS~~~nl': I' ;extensive enqu ;~~,tth :~,(~1~;::~0 obtaining 

SOI18 return, in t'av:aur .. ot' e !parUcipants. .' gold held, in,. the pool. 
< . '1 .. ;:: ' i . I ":",\1 . "; ,,.. ~,:" 

pending distribution' •. ' : : :enquir1es showed ho'ivever; that.there was no 
Ii :1' ',;?,:! ",'. I.; .:. 

-'_~''''IJ._''_ch ,a return "''''''''-6.'''' havebeen:obtai·ned,::·and the idea 
, '. II : r ;;(.;~, ,"~ ;)':; I :,i" .>,::' 
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~~.:bel, ju4gecl valid. W. 

that rights ·to r_tt_tioD
I 

.--. ,: ... ,;' . 

. . :d~:i~1f""'"ot. 1D 
. il 

I 
::':1;>:1 ' . " . 

qf",l,~~ip~';iU8ed :11iJ .. attached ae 
"'q;,'::';:\r~~/ ''''<.' • 

i 
I 

211626 . I 
! 

attached as 

. ~~t1,C?ns impCBed upon all i 
• . -, " '~ I. .' r~. " • ',," , : 

.,: '.",.';>".", I 
~II ,ot:the Paris" .Agreement 

• '.,. ':; " , ' .. ~.'~: •. f.. t 
", ,If., ::'".[ ;"::;', .': ':,!/~~.:JJ' '/' 

,,-.h ..... ' ............ nta,1li!d:i(Representativea on the 

I 

i 
,I 



cue. where the atalll18ft 

_de. to ODe or .~~o 

A.a baa ~ 
':'/0) ::' .::;).-:~~~,'t"\i 

ot the pool, important 

Emhange Depository at 
, 

-, -
, " 

i*:·~~jiipt·1.Dd 'the waiver to 
: ',~; '''.\:,; f"l~::' '}~~~:',:" ~~,: ),:' . 

U"C".:-;4!m(lle·s·'-~. In tho .. · _ ! 
, 

1:0 8:l13 conai4erable extent 

.IoA~,,,,,,,,,,, letter 'of UJ7 allooatioD 
,', t" 

• .Ll.JIQ.J"",·· ~·"·'7'·,d18tribution. 
\\~r:ft 'i " . ' '. IJit,6":::; 

li~'~'l . . . 
section dealing with the composi tiOll 
L~9;':;~~'>~; ,':;~'i~~,\t1::'::~'~\~;'~:\':~\<:}: , 

'dili vered frOm thll, Poreign 
:1 . 

1"'ftr1lA'll1'l:: of Pranco <on cobalt ot the: 
, I 

GOV8rDr.D8Dta ot Belgium : 

and the romain4er ot 

.. ~;Il' "';' 

, , ':ao;"fnment', ol. the Re~laD4a 
':~~:!F.:~{~!~\1. ;:, . , ~, ". . ~ ': ..... ' ' 

ne'oolu totj",1r8..s, transferred to the Bank ofl 
I ~'I . ' 

.BDgland. 
i '; ,:' ' 

u.a.lIllif..I..u.g over ot gold frOID PraDkt"Urt 
ff /:'?:, .~ 

pres_tea apeO'ial',.I't. 
, , , 

, " 

" 
' .. ~, . 

ot gold pursuant'.to' PIU~a&:r:aliIl 
.. -.' 

"1' .... 'Betherla.nda 
, I I 

I " ij~ 
I I 

<a> 

(1) 

I , , . '.sa... tro.r ounce. 
':,i:' II I ' . 

deliverscl to -the ,Gcftll"liliM' Ill' 1;. ot :aelg~um, 

, vely, 

are, 

1J11tel!l4IId tor 
.... ; 'Ii; 

~, ': 'i 

, , I Goftrllment ot 
, , 
. I 

explained in detall ' 20 anA pages 
_ "'1 I , 

Commission- 8 adJudioa,,::~~,~, ! quoted. in tul 

olailBBof 

The p08l'tion' 

I 

th! ~iateli below at (a). i 'i/(;,r'. _: r •• ',"'~~'>: ,'F:~'~ _.", : 

. i-~:~'1iDt ~.i~e;:t~'Oertain amuntai 
~.~tOli,~epa:ra tion and aD ! 

, ", -::,> 

, , 

: 

j 



(li) 

if, 

, only good 'dell"1'er1 go14 ~~"'" 

trom the lederal Reserve 
I, 

I 
Bars froal ~t, ~~UV.L""",IiI'CoII. 

",of'; '.~' , 
,'. , 

" .~: r ~~,,,. 

, ,:("'," , ,.' ,,~'. 

, 'edeNl.:~Ji.Serve Bank "g, 
'":".,,, ' , ' " , ,,', , ' 

tlie Commis.ion had been th&t 

'.'" ", ' ... ,. -' . 
,'j:; .:~.'" 

I' 
I , 
! 

tor a working be sent 'frOm tho Bank ot 
; "., ;.' {~,ly\~::::,::. ~ '. 

, 
I 

~ I .- f , ' 
"r the~. ·4e~i.veries and tor 

I , 

• ',-" ,,' :I.:~' p. 'j 

·'j;co~~'r,i'es./that is to SAY, 
, ' , 

r-"".,..',.....;;; .... 'I"As;'Of'~B,.i8iUm ,and of Luxembur~ 
, .' . 

had assigned their 

The COflItDlj1san 

United State. Zone ot (.DIU1." '''1-,:-' 

the deliverie. 

, ' 
, I, : 

)donsieur R*rt Ala, lbn:rn"l Extraordinary 
; I, 

having full and su.t't.1o 
l' , 

'.,.'"., 
betore the Coam~s~cm~ 

, 

.... ''',. 
. :';""",, signa ture at I the 

, I 

Commission' 8 usual' .form "~ 
".'," , , :1' 

graph, whioh, aa~~~. 

Government, one upon" 
oWlCe. at t1D.e go14 and ' , 

OCoupa. tiOD, Ge%"lll8ll1, foJ 

, "II 

" '~ 

il 
.' I, 

:i 
I 

I 

, "i'the. RepresttPtatlve of Franoe~ 
r'T;,,':"" ,',',', ,," ,I, I 

n.1t''!.1'''''IIi),'lt~:,~l'iv~17 ~rd~s in favour of ,'his 
I ,: .. , ';,1;, I:"~ ",", ' ' ' " . 
otN~ York:

1

i6r" 528,391.513 Troy : 
, I " ! 
upon the )lUi qor~~rt United States Zone ot : 

. i y~.<~::\:i,~ . , " . : ' 
Troy o~:es )Jt, t,me gold. 

,k::tK::il .' , 
I ",' 

" 

: I 
, . 150/ ...... 

, I 

, " 
: f 

i· 

, " 
I, 

i : , 
: ' 



, ' 

de'l1Y'e~ ~rderB'. ,. 
. ;~,r:·~,i. " .. ',. : , .~' 

Benk of xew'€YorlCiittir 11;: , '; ,>' 
.'1,' 

:Military ~ernor. U:iiJ.'ea' of OO,OU!:,at 

, 'I' '~,; '~~\:!I7:'~ the 
G8 "", ,','tor 50 787.936 "~.,-\,,,,,, . ,j, 

Tray ounces of fine goid .. ;,~ , ','., ':':~~:r~'i 1: , 

" 

I 

Both Repreaenteti .n:tJ.4Il1jLUI'U:,1" fbrmali t,. had been aooampl1shed, 

produoed formal requests, 

,1947 (oopies of which ~e 

,'~e~p'~'iVelY 24 and 25 October : 
'. ' " . " 

to the 
• 'I';"" 

~:~Untsdireot1Y to the 
'. 'I • ' 

. ,_, I 

Commission to efta, 'et," 4eliv~I'!iJ',' ,?f the, above-at 
" ," 'I 1 '\ 

Government of Pranbe., oont'i:rin1ng, at the same 
-\)': 11""1', ! i ' 

, : t" J""" J1' i; , . 
said deliveries as' 'a';,'tLtll Msonarge by the 

t ' d the1 " ',=~':",.llili i .: t with 
owar 8 r r •• ~,w;~ 1er~en s " 

in the preliminary a1~tr1 b~t)~ 
',; .:,::~~: , ::'Jii. j: II i J : ' II 

In oOllplianoe" ~th:':':~h8l!e requeats and aU1:rlO!"18,a
l

, tions.';,~ih'e OClMlission 

canoelled the orders ~~~l,J'JL:i i~een issued to 

and Luxemburg respeotiwl3!! jJW!he.nded to )(on>LL'",Ulf", "Brugttre tow') delivery 

ordere in tevour of tho ~. i~ ;Prenoe. .' :rrr.f~~.d~rel!l ..• ~ "'''k or 

New York tar: 539,~:38.431 T~l; 'btplOBs at "an,' d
l
. ,one upon,the y.tl1tar:i 

,:,,, ,,', 11"11 iii I , ' 
Governor, United'States Ze~a.of : Oocupet lon, far 2.436,855.958 Troy 

, .. ",' , 11111' I ' I " ,'. . , I , I I 
.' ',. ,',. ,)":"._,, . • ; j j I ' 

ounces ,of fll1e gold_:::,." i . I I 

t~t they would accept the 
., . 

VUlIIIW .. tHll~ '. 'of':'~.lf}~~~pOl'lBihility 
.' ,," I"f' \" .•. ;1 1'\', • 

made to than 

;." \1 .. ~:. I' 
': ! i : 

. ,~"{ : ! ! ' 

The Conrni'.i~;.lsoll~~~ toJlonaieUr· 

agreeing that the G6v:~~il;t?T.no. ndght . 

"'re to be inoluded i~.,~q.~ Ilde+? very from 
II" I • I ' 

gf the pool and undert&king,~ :~f I the 

g'old less th8n that represllt~~iby the ass~ 
. ' '11':.1':: ' , 

I· " ' 
':' , ~e.~i,S of which the reoeipt !I'rr: ~ signed at Fre il > .. ' 

, "t'o .provide additional' gold ,:to :rrenoe far an a . {\eqU8.l to the difference 

:" "' 'liini I ~ 1'1 ' :1 

between the assay :'61', the Piussian Mint end tho reT8:ss8,Y • 

. '.!'.;.~ Ij I'il: ; :" i ,'.\ ""~'>"" 
'Monsieur Raymond Dr~~e, for his part, Bit:ned.: a stetemen t on behalf of 

"~ .;' II 1:11 j I:, j·:::,Y';",:,'I,. ';:'1",1" ",::":' ' 
. ", • ',' I I' 

his Government agreeing, if ,the difference er th7 two'assay~'proved to be 
. " II·" I' " . ", . :.' i ; : 

in favour o:~ the Cciclmdseion, :i6 'restitute such dihf'er~n:ce 't'~ th~ 'Commission. 
,III' ' ," 

'", ,,,,,""" '}:.'I'I:l·i~ I: i ' :'; , ' 
. .,-:.~ \ I j 

, :., . I I ! ~ ,,:,'" I • 

" I" I ,; ., 

It I:! I: 11\1/. • • • ~ 
II I' 

lit i • i 

, j '! .' -' " " :. . 

~~fil:;· Pr~ssiahC)rint bars, whioh 
.... , '.'~,;':':>" ,[ > \.~, ... -' ":' .:,'\\ .~, ",:: 

, 're-assayed a,t the expense 

" to contein a fineness of 

, , 

,j 

I' 
:' 

" 

. t, 



~"" ~"~,, 

;.. "'~F;·.~1,:~ " ,,' . 
\' otMr na.tiCJ98·~l'J.OC:l~.~\ 

found valid bya. OQIillDe:'Cer:l:'C 

the Comm:i.8sion, 

made 

Exoept!bere ot "~lLI:·_.A:'"'" 
, ·'~.~.~I; 

F8deral ReserTe 
1 ill 

" . 1,1 ' 

of 5}9,6}8.4Jl Tr9i: _._ ..... '.'-, of fine gold to 
,.;J 1 

Germ~, for the Aeli 

. 
7., the amount 

'" I' , 

, i '. \ I 

, ~li tary G.avt'llMll)rl 

1'1 !:, i I 

.I jot: 2 ,4}6 ,855.958 
'< ~ : 

Benk of Frenoe, _8 'ex~'OtlteCl 
. ~ . ~ . 

over bein, 2,4J'€,,855. ounoes of 
j~·L'~· ~',:, 

Monsieur J08eph .. ~~e, 
, "'A,' 

Representative o~ .... ' Fr"mctll 
,.~' . -, , . 

':>~' " 11 ;! i ' 

Chief, Poreign Ex,:hange .,' '. , tory ,Mr. 

, 
. . ' '~ , 

J II1.;ght:.'sUbseqLtently be 
1 ' 

" , 
>';!l '. ,'),,: .'.. .' ,,", • t' ,:-~, . 

i1De~~e evant,,.t~t: the amount o£ 
I I . 

ahdi~8'Ub~~ot \·to'::',th'~ distribution of, 

I ,:~lh 'o~M~~',::", 

of the delivery 

'.' .~ ... 

'ddoi.unentswere dated 

" 
, ,l 

I , 

'; of-";iNew.York}' for the deUvery 
,~, ~ ~ I .' ~,~ ....... ,:}' :' • 

'.",;~,:Of ,~a,*~;·'was duly 

,~ran8t.#~~~t 0 tn. aocQ.U'lt 
, ..... ~ .. ~ ! ' '.' 

i . '.' 'I , ' UnU"e'd Stetes Zone of Oooupation, ; 
~ '\·l:!:~J .. '~~~ :~',.,! :~"'.; , . 
1.,0'.:ui~~': o.t.tin'egold, to the 

:,,' ;:~~'l''<.'i', " "."', ' ' 

194 amount 8o'ttially banded 
\' ':' , , 

gold.! Thereoeipt was signed by, 
f •. 
, ,'1 ' ' 

.I~~ ,o(,~r,~~" d.ul.y acoredi ted : 
.. ':.", .. ,-,': '":''' ' 

~~88ed ~yOolone~ William G. Brey, 
\:',\ :'1' ",," ,; ,: ,'; ! 
IO'Fl~e~,~; ,:-~ial Assistant to 
!.' , 

the CCIIDIIlission, aftd v.U.L\,II.lV~ de la Hrl!ltl8l!101' 'la"'., PrencliArrq, 'Chief, French' 
'r ,I ~, '" .,:;." •• 

' .... '", 

I 
I , 

Mint Bara into goo4 .deli ' 

OWloe8 was made '.0Il 31 

Prance, 1n 

,:; "I ,', 

,." " ',.:", 

of the Pruseian 

veri of 154.7JJ3 Troy 
, '! ."~:;:Si';;" : '-, ' 

ito the GovemllllSnt ot 

signed on this 

'".,151/ ••••• 

,;:\:-.! 

", " 

" "'I, 



(111) 

,": 

i 
,I 

'::j oun~:~,:;'?f:,.:t,:i,n,.e gold on 
. I. T • :\,~.; • ',J', '. . 

1.e. a 

total 

, I 
. r t 

i: 

I 

71" the duly 
, j ! ' 

H8tl'1"8,aerlt:lI,tive of the Netherlands, 
, 

R.I. 
: I 

~""'~WWIlI!'1-: 'hoi. Slooten, Am~Bs~ld(j~r 

209 ,203.627 Tr(e:·"~)Uft.oe:. 
. ,~ 

. and another tar ~, 

or the Uni ted S~t.8· 

and exohanged 

These statements, 

pation, Ger~:~'1 

. between the C~IIa11 
28 Ootober 194~'.':k' . 

oontainins 

;\"::,[0,-,.°:1':,', ,',OJ'' • _,' ,; 

At'I'nfI!!U'"f"(l';··hiI·,f'· ore'ii·the Co!rJn1ssion end lfaS ' 
··f ' ," j 

,JOf the Netherlands - one tor! 
, >i 

I ' ,I ' 

the . Federal' Reserve Bank: of New York 
I .. ' , . I ...... ;'>,,; ~, ~'." '. ' ' 

fiM"'~old ,'\ipan "~be~'MUi'MrY, Goverp.or 
,\ ',.' , ! 

L ... ,. 

IJUlLQII.l."'UiU.~'U· L~~l fom"'Of{:~1ver and r(tO~~;t 
' .. " .. \\l~' f'."~ :.:,:.',\"',:", , 

reg~d1ng the. re-usaying of tho 
.' '. w;'. : 

to! bis Government fran Pre.nkf'ux:t. 
, - ~/.~}~. 

, ';the\Government" ot the lletberhnds 
_I. , • t ~_ ; .. ', ' 

Itile'diru::tea\~ ':States Za1e of Ooou-! 

tJos~~:thi:Oh ~d been exohanged : 

I .1 
tive o~ the French .Government on. 

I . ..~ I ~. 
I I t ',;~:,r,: ... , 
:1Am1>.1~.S~dor,~ '~:"l';,h: request of' tll~ 

in·l:""!"n".",t i ti'.ir;:'state;.eni:', (a copy of which 1s 
c 

.... '.-

exeouted on 

upot good delivery bars; 

I 
I 

~.,. ; ~:' ..... 

::'. ,',.; :: lb,:V' ••• ~: ,; 
. , ' . -. . " 

i:'~116!31 ounces of 

, 
" ., 
i , 

,< 
. ;. 
i' ,. ~ 

I,' , __ . __ . ~k 



.~~ 

. OJ)' 

.. 

~~r';!,' ;~::!l~ ri ~. 

, ',rtGC 
.::loWl' ... :,,'''''' ~~ :~, " 

'. ,\ .,.. 

- 111 -

!he order upon 
I ;.\,.;1 . 1 

, , I .ta.!7 Governor ... j ~~. ~ecutecl on 21 11I0'I,eml,.r 1"7. 
! I . '. 'I' .... ~~, ': . '. , .' ~ 

7~.~S, tro,y ~~f ~t~;a~ 

I I :OUDCU. aaoat or1 ~~:io~r'~ being 81 

: I I J.! I 
.ll.'JJ1IU'~. ;General at ,the Bank of tba lIe1thelrlJllncia, ; . . . 

11 ,,\'., 
Rem,Na' eata 14 ft of tile 

wi'tne88ed b;r Co~l ...... ~+"'+"'-
I 

'tbiYC:Clllmaion. aact] 
. . I 

Dr. J .VI.A. ftll . Kfi:j~(a~:~JJ:tNcht. Aaal.l ta.IR ; 
, ",' ", . ' 

" .', ~'.' ," ; 

Letters _re of the Jletberlia.ncJa _d the 

Ocaa1S8ion _1' 1IIll1"ll!lll..:1I /lJDc,ealll)8r, 1~8'·;;12:.Juq, n ... t U4 
.: '.' I 
·~ocou.nti.as in r..-peot fit ..... 

:1 ' . • I i 
that the Got-erlE_11 !l't.:~ 1M .. ~tbtrlancJ81 1Ihlc1 be : 

i y·~dl·69'~·'82~~'~~:i:,::OUDO_ OYer and i 

"iii t i . 
: ~hia part at the, 

, I 
Netherlands reoei ft4. 

, . . 

1.l5},916.209.3frqr,OUDO .. · lJ,. tine gold. 
, , I ' 

, {~ 

8et e.aWi,: ' 
,"'. ·1 . , 

. , 

. ; 
!~ ! 

""'\' 
,1: 

,)1 

, ::' 

. ,~",,; .. je .... ant 
.~J;:;'f!~J"CNIIIM8, uount 

"';i~ttba.:t tbe GcwerDDtnt ot the 

.,i:., ':t< ~: ,·(J.i~:~rlbut1J, a total of; 

t. 

'I I il; 
Paragraph D,of' . III of tbe r ...... c ..... A&rI~eernent had ·'W4·.:'doim that the 

1i;J.CQ,palf4l.VII: ;! j r-w.o not&t~~,~~~,enoe (other 

than ~rma.DJ, A_tria and " :t~.:,# .. ~~bution would be 

_oald rece! Ve' if' t 

J 

.. 
! 
! . , 

" .~ I 



(0) 

(d) 

\':.,' . 
: ',:~, " 

aJjLoc ... ii,;d1i to theBe two nnl111\J'~'l'1 

bu.tion. 

inent or Auatria sub~ect I 

Reparation, would ·be 
. ~ :J' .. ty. " 

. in the prel1ld.~::'cti. 
, "'::" <<<~ ~:;"~" , 

i I 
I : I ' 

, I 
I 1 

TrOll OWlC8a of gold in .r."'rntll'" 
i 

" 

Re.ene Benk ot Jfew"y 
, I . 

,'.l!9lt.7, to the Mi 
I. 11 • 

'. .:' . '.ilig,:t' ormally , 
III, I j , 

ahould be ... IIJ .. UIl ...... ...,I·"'~ ! uia. in 

the general po~i·~ tr~ 1i .... ~."U 
'\ !~:t ,,,-

to Austria inoi:'~~ 8 whioh will be 
>~:~,~, . 

letter, dated 18 n-~"" ..... _ 

I 
,above, directed that 1t\",'fI1:jl:t 

I 
... 122 ,3lt.5. eo3 'froy OtIIloeS· 

'. 01' Italy. 
I 

• I . . 
':.' Governor req\l~~t~ . i~n additional 

be Govem-

a-rj"AIl~Ant on 

f'ine gold 

2,643. w.. i 

". .'.' _,::'. j' r,: ,,\ ::: 'i': ~:' ~ .. ,; 
Aualtiii. at. the Feueral 

..................... ·a~.;~r~ki~j. T~ Conm1a-
i" I" .., ,."::\t~. " I .' 

, . ,:Unlted states Zone of 

6a.~1~96.,~5.1.~'~~~ouJoes of gold: 
:~::,:~Il~~ ~l~>·;"~··.:,:'i.<·:·:.,: ,,' I ' I 

A"~tr1a 'i'n 'th'e .vB;ults of the 
I " .! . ", I 1 I .: . Jf ,,:'3),;' je.emeat ~twei the three! 

'f1:i:rbs~~~~~~ ~ranrferred, wit: 
·ofE@,and>wb8re. it was merged into I : ':,~; ~'.' . . I ' 

on account were" mrentue.lly, I1lade 

/

. }.' . i 
. ..j 

described later. . !' ;.; !F: ." ';'<;(I!'.:: "'.'::. 

'1 Ii :' '", .,."' .. ' 

: .')\~J. ,.,:,' .. 
t tti~~+a~~'in: 'reg~L:d to Italy. Its 

.I'.:.'~{·~,<~~: .'~,~ ''.~'l'''.'~ ",' " 

. '., :~o"vet'riot;~<~~r~rre(i to at (0) 

~~ "~old, ~ouri:'ti~g,l in all, to 

should be sot 8.8ide in f'avOur 

( 
I. 

( , 
f 
~. 
t ,. , 
j 

f 
I , 
i 
I' 

t 
l-
I 

i 
i , 
f 
! 
I 
~I 

5'.09}.~ Id.l~~.)'i' .'~';' gold should beoetraeide1n favour of Ital7. t'- t 
repr8l1anted 8 7B1.i: alogi:-8:~i',:being8opproxiatelythe. It 

1 I, . ::.J. . ".';:. '.' .; I- ; ,'i' ,,' 
\iQ~I:01!'~I~ClIII obUgationt9~et. aside for Yugoslavia f, 

I . :.:~d;i; 'i ··"<'::·:::'/{"~;'::'i I . 
Qool,:\dt.n' It8ol.1 referred to earlier in' I ",;~~'{:.:;,: . ' .. ' I 

i60uld be . made to Itely. This 
. ; if'¥' '.i,"··,l::ii\:-:'.1 ... I 

.11" ........ -.'1. 'j'with the"rest of the Fra.nkf'urt , , . . . 

·two amount., 

,/~~b.18 report, (.~e. '.' ·i.I~.~!,!;a.. 
,.".'. 

'~tit1 of' go14 , " 

':! 



(e) 

(t) 

, .. ,'" 

, f:~~~'\2~'" 
~JiT-:-:-~:~:::.~~~: ", '60+' 

,~ 

706 Tro,y 

r..mrl!U!'fUmlfit' " 'Aib~':~n:tbe preliminary 

i ::~rJOtim~~firi~~' ~oJ are dea-distribut10c and; 

cribed in detail in _~ __ _ 

tioo on the 

menta 

Minister 

, ; 

, )a ,Protocol ftS 

I ' 

i I; 
'01 Austria in 
I : 

by his Government, aPP.lS~~.1(l 

signature of the CUIIII"'~I""',UU 

':--:<j , , I ' 
, 'Or the·OOmad.sslon t u adjudice.-

I ' 

,:1 , • 

rii~ned!between the three Governments 
I ;' "i , , ',,' , ,I ' , trie:;rO _parliotpa:te in the arrange-

'(~ee~l~inri~~ 7Y;,:1 
1;{4r '". " " , 
I "'--, 'I'" ;' " '_,,', ' 
Wimer, 'Envoy,!traordin&ry and 

':"ff .', "', ,; ',," 

, ',~:~1dU~.~~~~ ted ud emporrered 

siorl 8,nd"was"haft4eA1 AaAinan: 
",;I '1--0-

',,' waiver e.J:J4 receipt, an 
,>r ','::: .':";",, ,_ , ,I 

'ItOI' :"tne de11verl1 to the 

':: i52~~3.'7i4Tr~ ounOt'lS of 

.l0438J1;jea 1~: '~he preliminary II<ti.atribution, 

I ' " 
IQQllWllem'B, wer~"d8.ted 16 January 1948. to the Got'e~~ii?ot 'II ti-ia. 

;' _' , '~, I' :,1 i, i ! ' 

The orde~:~' I' 

delivered being ••• '. " 

~ . " 
, • J ,~', '?; 

, ,1948 : 'the, 'amount actually 
I ':~':' ' 1" !or" 'H '/~j''r;~ : " 

I ',.~ •••• ~;;~~.~' •• 152,6.30.007 
" j'. 

• >il 

i 
,I 

I '".y ,~," "', 

I ~/,;J "," '. "(~,', 
1 '! ~ , '.. ' r 

Troy ounces ot ti.n~i 

. , " ,the ps.-el1m1nary diatl1~~~U.Cla 

gild ·r ocated b7'the ,aruniaai<Xl in f.i 

o I~t Wi..,- at _ynga of the " . [, 

Commission held on .. l ' ..... ,~u 5IsePt:~mber.'194B. Tbcise orders, ;A~\:~:: 
, I':: "'ii; :"<,,' ", , ' "",':7', 1,o:::;,,:"\:'f 

.J:j~t:!>Il:tt. 's1an.t~. ot .. reoeipt'·;ohl.y;, sinoe:,ll' Wai:ver had ''::'>~I'Y;')'::':';~';'' 

. '"" I""j; i ! '''; " I"~ '.";":,,:(;;;:;,;;;t.;:,\:~ 
n a~d, 'ibA dates of meetings and were tor ~221i418~(!:i"1,.~.::1:',:: 
"'r "; i' I , ,', ," "" ';'~')"'~i::i:":,i,,;;' 

, : j .'~ , . ' . • I ~'. ','t~'y\I"',,'r' ',1~ •• "~'I\'r '[1 

,upm the, J'e4eral Bank of;:New York" ~9'.~96.251,:" , "'~':" 
, , ,,', ',' : , "', ;" '~::~ ';';:i~"I~~I",~I~~I;;;';;":>";;):';' 

r;J!,*,~'It-Q~, :'1'ro7 Ounoe8 in' -:,330:·862.;i9~', 'lrqy' ouiloe8"~:.QO:~)';~:~:: 
'11' , I 1 ! ' ,', -,:,)' ~ ': :,; :;, ,I. :', ":~~""l;':~'~~,;:!,:~::\\,\, 
I" " , 111 OOiDS, 8p~ctiV:.,ly" upon',:the', Bank Of Rng.hD<t.;>'",'::.: ~~~.:, 

I:!':! '::'I,::b' ,-"":,'-, ",' ~.~':~.11,6'3'.i:::';,'~::' ... , ... -",g~-,-~=~-~~~ 



(g) 

executed on 

aotuall1 delivered 

" 

oircumstances, :whioh ' 
~~f:' ;~: 

mission • s adjudic~t1 on I' , ii 
.- ',: ", ::7':: .. 

seotion 3(~) otthe 

gold in question was 
i 

to Austria on 19' 

The total 

was, therefore 

Troy ounces ot tine 

Foreign Exchange' De 

Tra,y ounces of fine 

Early 

o'ry at iran 
, I . 

, , learlier .in this 
, ' , ' 

~. : 
'.1.;. • • • •• , •••• 4!' • • • 

I ' 

, I ' 

, I ~?2, the three 

on aOCOUl'l t , I ' 
1 ,415 ,6~:{.843 

on.' behatf of the 

'es,,:which we're 'inane 0 the Govern-
, J~ .:; • :", ;,;:.... " , 

,:~lgitim},f~om, United States 
~ ~.'t J " , . :',' ',t, ; ':', ~ . ~ ~' -I 

~f~iomth6"'Fede'nJ) erve Bank of 
, I, <i .', :;",' :.j'. "'::,\' 'r,i::', 

, ,~~~~'io~i,.a~,.( ~)i~ amount 
." ~'i~;:' r~·l.>': t.':·....·~ 

••• • '.~~.i, • .. ~,.;.,. ;.~, .•• i.,. 2 914,494.589 

: I ; 
, delivery on e,,.,..,,,,\n.,'T 
I! ' 

urgency, that "a f 

803,768.550 Troy oWlcet:a~' should be made 
. ·.,1:;:\, : ! . 

~t:1"" ... nm.z"n' t'of Belgium). 
, I I 

bahe,lf of the' 

of the 

, , 

On '~ :the 
i 

of II ; I Monsieur Gabrie 

Belgium to the In 

.. '.' 

00 (on 

oached the 

\fatelet de l8. Vinelleand 

,~9.,;A'1 t~rnate ',Jlega,te. of 
't " 

, .,'. 

before the Co;nmission. 

Delegate of BelJgiurn the 

167/·2:li,63S· 
. -- .i,i 

'~ 



; v 

sion a letter aOkn'OWJLe~~~:~ 

Government's agreement A 

oopy of the latter OOIllmtmrC fl1 •. 

. . . 

· ,," :&nJei,'ofEngland r or the 

7:';T~Oy:'d~:s i~ .bJs end 
'. I . 

The Commission· 
I ; I 

deli very of 803,768.550 I ~ ounoes .( 520 ,6 
" -.f-

.I 

to; the Delegate ~f Belgium. 28~,087 .. 283 TroY";~~oesl " :6oins) and 'u .... , .... "', ... 

,."'C, "I II i 

The order was d~~~tup, Ithe request 

of the Bank of Fr~~. I 

'. j,.' , . 
nment 'C!.f ~lgiwn, in favour 

:' .~-~~ ~"{'".":"j ).:~ ,,-':.' 

,:fl'}' '. 
't,,\ 

. . '. I, 
~~' .' ~ ~" 

The De1egate"'of 

an acknowledgment '(;Jf.:.r:~'~'" 
>, 

order to the Charg~ d' I 

of his Government, e 

the Government of ~''''''''''.'''''' ;and agreement 
.1 

such as had been 
.. "" ,', 

quoted in full ~,:at (8) .. :"" ',' I 
., 

" 

, . 
1 I ' 
n'respeot 
. 1 ' 

of the Government,' of ~"'''l!o .. ,,,,, .. 

" ~;q(;\,~~~,~,.... .¥', I ii~·., ,;'.'/~". '. 
" .', '.~' ~', . ... 

'i l., ~, ~. 

.'<'i'dn beh'alf"'of':';Ms Gc/ernment J "''''jl~u''i'''''' '" - ,. 

! 't~~;;coriimis~on and handed the 
I.' .,' -w("f" ;.. :! , 

-'I . ' 
in his turn, signed, on b':!half 
· I' I 

of ':' ipt of the said order from 

deli ver.il.B( vide the text, 

'., i ' 

the rk1egat~'~':,cif.'Belgi!um on behalf 
, " .. J,:' ... "., .:.:';, .','" 

. I>{· . , " ... 
by tl¥:j,~::member.s;.·:of\,,~pe Canmi:.H; ~or. ron!!, 

j .. ",f" '. """,":: .. 
with,;,;'an 6rigiru;t~':'cOPY of .the l""G~1.Ft 

I ~:. t ~ ",' , , , • " III" 

· ;'l 
'I"~r~~e Qhar~;C§.:d' Affetres of c"rs1'lC('l 

. ,;':1. , .. 

sion.;' 

/. "( .. 

roooi pt 'sih?:~f 'byt~e Ctl,rg ~ i' A!'fai "'. of 

.. Gbvernment end ne~'8eal"l;by,;tne':inembers of the Gommisail.m, 

A duplicate 

France 
"':j '.1 :, 'f,'" ;" ' 

was handed to .thl:'t" t"h.' .... ",.'I.: d'Affaires of nce.,:f,"' 
, I , I ,.' 

.. ~ ;" .. 
. All theS·e··aoiowD.erL1:s 

The 

were 

The 

verification at the 

dated 
/

. ; 
r 

rch .]952. 
. i .' ;,1:, I,.' ,:. 

I, •• I .,' ," """ 
s- of ell. these d06unie'Ats, dulTT's"igned 8.nd vrltnessed, 

I
, 'I' 1 ' • " ~ ,," "": ;:1 <; < 

. ,.', !J,:':, . ; .... 

for the Comini~~i:on' s,records. 
I~;:;!r~'~' ,.,;,' 
I "'. tIi'~":" ,. ;'. ;'.:' ;:".' " . , 

Br~nk:,rfE~gl~nd: .. , p~ It March 1952. 

foundl tha t the deliveirY ccntt.1ined some 

211636 
by 

it 

.J 

l:lL . / 
end the Bank Ofl1i'r.~~r~ ~:S ... ~uthoriset to t~ke p068~io,n ' 

(or O.4 r:Troy·',oun6es)'ot.fine gold f.rom the three' 

false (l!' 

, I'" ... :, ... ~~.' ',"" ." .. ' >,~. .. .... 
, • ~. ; * "" 

Un tliJ amount it had recei ?ted for'; 

1

- i 
l' 

'" 
158/ ••••• 

'Bank to 

, Ii.' .. 1; 

II 
[' 



(h) 

(1) 

(j)' 

-.-~~~~.~,~i; .. [f.".·" .• ,:!! ···~~;J~~,~2 ..• 
. "l"t ,,'; ~':iIII\':' .. ....,., ... , .' . . 

:;, " i i j'. ,"/ . 

. ;i ;~'be Bank ot" "'l"JU·U:'JA ran' this 0008.81on was 
~";~): ~ , , : , '/, 'I,", .' .' , 

803,768.550 Troy ourl6'el! IInllIH,T.r\fIiI l1vered to the Government ot 
" ." 

, /" ;:~:;:; I ".";,,~\ ;,:::~ '," ',I' I 
,t~~,ig.', .1n~o ;:'~~J~d~f th/ e delivery , 

I ,",.M ' ,., ,:""',,', " " 
s~lr~{tr 01l:~i",t~rOfore 3.718. 26J.lJ9 t 

Fr8nOe (on. beh&,lf ot the: !i'wII'AtoO''''''''' 
, '/ ~'" " "I, , : ' I : 

de~or1bed at a(i1)ibove, ,'~~t) prel:inlinary' 
, '"', I 

Ti'oy ounces of 

Celestin S1mr, Envoy 

the preliminary 

The Minister,' d' 
'. ,:-.-

on 3 May 1948 e nd"i'as he , , 

of waiver 

19,,288.635 Troy ounoes 

the amount 8ctuelly deli ' 

Troy ounces of tine 

G-overnment 
, I 

. 'I 

I ' 
• I 

•••••••• 

;Extra o:x:di nary M.T. Triantafyll~os" 
, , I" I I Ii' 

Greece, in Bru8se~s:.;t it ,h~d allocated 
i 1 ' ' 

to his Government 
i 

i;lic.lc,'flprel1mina ry 

The Government did not, 

of tU,s amount, 
, ' 

a' small 

! 

. , '" . ' .. 
"', . . ~. ":),:': ',:' 

informed IT.E. Monsieur I . 
Czechoslovakia, 

I 
ounces oi" fine gol~l in 

informed H.S. nons.;.~:'~r 
_ ,\,~~~:;.~: ; .... -;:;;.\' i<:~;·~·:. t t' .~':', • 

rdster Ple~~p,o~entiary of 
"!f/'.J . <',: "J:h ",;":" I 
6~324Troy i:>uhq~a of f'1 ne reid 

I ": ,\':J~~],:j1L. !~ ", ;,,'::' >,:: !"'~):' ~,\ ~:{:{. ' 

f~; the immediate delivery 

in suspense. 

'":~"8nddaiiveries effected 

( I , 
at d above~ how 122,343. 

I ,., It has of 

fine gold were s~:e:: ..... ' .. ..LUlr::ii~' favour of' the 
I : 

All the cla1l1l8n t; !nu'''''rlnm'~¥\ 

rate in tho pool. 

, , 

, I , 
I . ; 

Italy 

letter of 

." 
,:2ii'6,:ii 

I.'" 

\ I 

,,~: , 

1.' 



.. 

... , ... , 
.... ' . 

" " . '.. ) 

t)Ie tllr .. Iof'Imm __ 

. 00D41 UGQII t1aar1.il& lA 
, '".J< 

....... .,.. ...... , 1-11 ... mraAtield 

n.tltuUon of ~~ ... ""~.~ .. jot ~ ~. AgJ~e/llCat On 
'"I'. J' .~ .f. • 

lt1~ograrna (~ 4,6'.,678 •. 001 
. ,'.f 

.: f; 

oanoes) 

I h; , f",., ;. \ ..., 

aUooation. made to 

., .!ot yugoal~na out of 

i:+.tc'ht1'H.l'!lft
i ,.wu ude ,to'· Ita13. 

. • ' ,!; .. ,;: ~'i, ': • 

.. il· . "''t''" 

" 

.Protoool) in full and 

I .. ' I . ,,". . • 

'l'he OClllllis.lon QeCQia.!1Cl on 2 April 1948,[ ~'1t oGul.deaimerk 895,790.44.5 
I I .,','".' . I 

,f'a",our at Italy, in; adt!iti~ to the amount ot 
, i : . '.' ;;J'I)~~WJ :?:;': ..... . I 

~22,Jlt.'.80' "troy ounces -I' ..... 'I·GU. it bad . set 88i~tt:~r~~r ~~~7 tor Ithat oOWltry, 

end it advised H;E. Tna _Y"nn1 Pasquale ))lana,1 A8ibaaBador Extraordinary and 

, BrusselB, aooordiJ~) by l:ette'r 'date~ 12 April 1948. 

I 
.. I ". . . 

. ',.J'. '! ~ >-' ,':~', " '.' . ;, '. ~ . " \ ',' ,\ 

12 April l~~, ,.1n,ihe .prelllminary diBtr1-
: i i . . '!:,.:}!1' ,.,.t.;,./ 
~: ••••• • •• • •• • • • • • • • .1 ••. ~ ' •. t •• •••• ~ •..• :~: .... :. ... 1,018,1.34. 248 

:-'\<:J""" :.;' ..... '. t.' 

J . "I' 
. , "ll," J ~( 1 "; ,.",:.: 

'. . .. ',,' "I " I:. "1[' :; ~ :;.'.:..... ". . .;;: : '. 
"".' ", "," ~ 

By 1, Ka,y 194.8'; . ,,~hree CatIIIl188iOl1ers,! bad:frecelved,ffOmtteir respeotive 

Govemmenta . 't Pranae bad agreed to reoeive from It~ 14-,4.21.5752 
. . i ':':,~'~I ' . I' 

kilogrpa ot tine gold ,'e~ slight13 leas t~h,,;;th:~' Ul,C)Wlt mentioned in the 
, . j ...... l. .,'. I 

.! diaoberge orth.1f~~?r' 06 ... ~r;y •• Ol>l.irtiono _olJo 
of' the' P8a~;~ Treaty with Itall\r and un.&tr the 

buticn was, tnereto1'8 .• 
,." ' ".1 i 

'rrC17 ounces ot tin'e gal 

,,, 

; ,,;..; .. 
Plenipoten tiar,y ,ot, 

I . 
Prot 0001. ,I" 

,. . to H.I. Ie OOlIte Jean' 

torm ot good del1",ery 

; II"~':·.;~ 

ot hi B Govemment:.qt 
, ' .. " '" 

f. ,.~ 

'I 

" " 

, 

i 
" ; 

, 
. , 



i 
1" 

ot tbe obligations in 
I 
'i 

into, by the ,Gogem.ment ot I~' ,...,.. •• Y 

ab,oye-mentioned Peaoe ,I 

disoharge by the ~J~:ree 
• ,;< •• 

,lJ,., ... 

in respecrt of mone~~. go I' 
,. ",- -.. , ' 

ot this dooument is alO1; liOtlleQ.' 

informed that this 

The order upon 

Troy ounoes of tine g~d. 

On 23 July i948, 
, '.' 

before the comm1ssi'on, 
:",:; .;~ 

a) the recei?t tor;'46?', 

by the },mbassadot', ot, 

b) en order, dated 2}:" 

the Bank of Ihly, jj'i": 

ounces ,of fine gold; .... 

c) 

set aside 

The 
'" '. 

to 1,018,134. 214-8T'S:iy 01 

the total entitlementi, 

respeot 

reoeive 

accord had been reached" 

rquis PasquA le Dierr ,;<Arnbessador of Italy, a ?pea r~il 
I I, 

I h!tnded to him I' ',' I 

! ' .. ~; ' ... , . .:.. " ' ' 

fine ';gold, ,miqfl:ho dbo::en signed 
, I ' . ii' ,', ," 

1946 . ' <.'j ,,:;: '" ,~,:.. ' , I '>1<~ . ~ ".:'. 
'j ' j, 

, upon t!le "r3en1c of. El}~:land~.f'0:t::',~9~, ,de1!ive=-y tu , I ~,,\ '~'~", ',",,'; ,. ," I 
of' sundry gOld~ic~~i:~'s"~f.3,9~·~·71:0.7e4 Tro:r 

I':,;,/:,~''''' ';:' ~, . 

, ! Troy O'..lnces of 
~ !I ~ ~ : I 
"I ! 

: on :;r:, June 

: : JuL 1948, to the Jff~dt that the (}or:1rIlis:!ion h,~'i 
, I ' " 1,"'" , ' 1 

" i of f'~ne gold onbehaff<~f It:Hy fpr Yugosla.vi8. 
, I ' 'f :~::,',::.'r "\'," 

at (8), (b):'~Hd (c), tOf,etr:er amounted 
I ,'I ",: 

, ;! (6r ,51,667.5195 ki1dgrarria) 
:"; 'I i ':1 
, I I ' , 

If April 1948, of Ite.lY,'in 

of fine gol3., repre,).,mting 
, , "I 

' ' .. '. ~'. , . " .,~ 

th~ ,:pre~~.I!l.1.ne(J' di stri-

and ,8. d,l ~3chtr,~e in 
''', " i.',' I 

same time ,,;J~:is q~!IDtr,yi,r::'j,t to 

: ~ be I,eft outst8ndil~::;2ti'~,~.~a.,;;'~ flfte~: finel 
! I ..; ,', ' 'I ::"'::lY :,;"'I:~ ;f'i:',,~ ::: ~ " 

'the disposal :Jf the 'amo,unt of '/) ,857 kilo~,ra.r.'ls of 

\ 'i 
, II 

'a form of wai;v:er 
';1 ·f 

, 1 '" 'I 
.p ... """,.,:i,,;:., : pf Yugos:,:lvia Undp.r:t~:~] Peace Tr~aty wi·th Itn1y 

Ii· tl,e .oove-m.ntione~I~~;tf'·n~~.re et"Jed hereto 

fine gold set aside in 

and the Protocol. 

, ; I "T 
".;::, ~ , 

as Annexes 40 and 41 • 

, I ,,161/ ••••• 
, I 

i 

-t ~ , ' .. 
. if: 

.. ,/, .. 
:...; , .' ~ . 

1\ • 
I 

i 
" 

, I 
! 



, 
'" 

, ..... ~ :.:. 

",. i ..5':~ " ': 
I, )eli't'eJ7 or 2".7u).1,!~·'iTOi·(,UDc""ot go14 to 
'., , :':':"'~';'1! ;" " ,j,,":," , .. :: ',' 

I'tal.Y ..... 4U1.y eU1cnR110.";'llllY'" t~ Bank' ot "land.'I~"!~il ·~.~'1948. the 
" I ' , . ,"';! .." I 

. • .............. J. '26" 7l0.'~ "Trqy' OW1OeS ot 
, . 1 ,. ' 

, ,'~ 

Id· 
. ;"""'~~'~~~"I,:J?:4' ":';:/-:' .,' . 

B.Y the,e~.ot " .' t 1948., the thrMr~;.l_n hadreoei ... a. 

tine go14. 

" : , ! . . .;;j',2'~',:.:" f t,.. '" , ... , 

not1tication ~:\ their • 'eoti ... GoYem.nta.rtba~ an aareement,d been 

ell'-rea. into betweell ,i ", ' at Yuaoela:ria !!aJid I~, b" An exchange 
'. 'I :;J,~:,}' ;. '<.'~'?":·f-: .;'.,' I 

ot -note. verbales- 4a eoti ... ~ 18 .... 21/~ i~ i9Ji:8~'Tb8.e ~d already 
"" .< ' I 'Ii I , ' I"""'~,' ," •.. ' , 

been ocwmm1caW't~. ' ' ,by the ~~~~ at ':Y~O~lAv1A to the 
.' " " L: "1,\" ' .• " . '., ". • I 

Inter-Allie4 Repara t7,~n t ' , , _ ietter da tedl ~~;,i,F~\l'~::i:~e agreement 

fixed At 8,," ' " : I~M gOld ·the amo+~,~~ be:~:~~'i~e4 bJ' Yugoslavia 

..... II1II11·'11 MI't or her claima aa~t,:r .. Italy., ~." r 'Ar:ti
l 

ole 75, 
~ I . ~ , 

~ , ; : . " i 
paragraph 8. of the , i~av With Ital31:,~~ Pro~oool.,' The ,baaSador 

of ItaJ,J, tor hie part;;1 ,. ,: 01_ -, oate4 tJd.a ~~f'J1~"'to tbl, ,seion by 

letter dated 2,'JuJ.,Y' ~ requHted the~8~foU to deliver ,the aboft -

Mnticmed AJDJUJit':"d, .irt!Qt'Ivl:. ~f YvgOll~n.a and tOi 4el.
j
lYer to Italy 4t kilosraa 

ot tine go14, beiDg: I DOe betnen the .. reeel ,,,ount.mdthD _ount 

.et aside .. 1ndiqated 'ail bOv'8' . ti-,;;j:.,";;:.,; 
"': ADaa u.oy, Envoy'lh~ordi~~' ari~ M1ln1a tar 

.' , . 'Ir;):-;li~~' ,'," '!,'.;.:·;,;i;,IY '. I 
..... ~~ .. " ..... 111 Bruaaels, dw.y 'aooredited. and empowered by Plempoten. tiary ot, I' "j ',J"~",, I 

hi. Governm.ent, &pI;Jea.:nt~ i_,r __ the ac.d.a1on' 0.\,'12 Sept~b8~1948 and'tfu 
r '. , ' 'I 

' f ,I' 

of Ingland for the:,'delb'er:y to the National banded an order upon 
, I" :.t ',' I 

BaDt of YugoSav1e.. in .,' torm of 8un4r)t g~4·I~ihs. :or 2'9,84l~111 Troy 
• 1 I } ,,.\ ,I,) : :,'" i" '"'' , . I 

' , ' I' .I ' 

J[1JLOg:~.; :) of fine gold, ag~~t 1a1gna,ture of a jOint receipt 
: i.' ",' ' I . : 'I " 

and ac1alO1fle~~~ ot :~ull and tiDal di8Crs1 by the . Gove~n t of the 

,.ItaliB.ll Bepub11o},ot' . . igatiollS, in respect :of DtOD~~ gold due by Italy 
: .. : ,,'... " . ','''i' , I' I "~"',! ,:.,,+~". "'. ", ,I 

" 'to Yugoslavia, ,ea,teredl;'h::~ by the CIoYe:mmentatfta.l3 towa.rda the Govern.ment 
" , ',' ,,,·,'rl ' ',; ,', ' ~" ,'. ' I 

at Y\oiOOl&rla ....4... '-75. p-.-b 8. i··~.~~~;ty ftb Italy 

. :1' Deoellber l,tn. AI~; ~Ythis..:dOcument is 
l I", ; .' .. '" • 

: 1 ,I' 
a tt&ched hereto lUI i 42 ',': ';":"1' ',,: , 

-~ ,. ,.·I~ 

, , 
.. '""'.' 

; 

, . ; 

" " 

'" .. 

) 

i , , 

: I 

, , 



•. !, 

(' . 

t\1ll and tiDal d.18obarge 

ot a.rrs and all obl~:t, 

gold due by Italy to 

~',Rc,. 5 ~" ;:'~:;;'i~'C'i :'i-':~ 
t-J.~,. ... S~",'t,.,.~/rj t' , 

{;c + ' ~ ';l.. 0'1, \ .,.. 
~ ~,)cf, :':~ .\\; '; 1 "", , , 

'\i ll -
lel

-
t, 

, , ,. 

It 
" , " 

alao signed an' M,laiOw;teaaem,ent of the 
! ' . , "f". {f" ." .!'.;f;.'~·i.'''i.r':;,::·::, .':~l 

the three Governmen ts' .. and the, Commiss ion 
, . :~"r',;, ~:' ~'l. .. t.~ .t1 

, t,owarda ,Yugoslavia, '1D'~~pect:Qf- .~netary , ~ .! ", [Ii ,'.' ",« .', 

arising out of tbe"a~OYe-men tioned. 

Peace Treaty and ProtooOl.: .. The M1ri1ster withdr~l~\,.~t:the same time, 
I t.~: ' ': :.'''','' "~: .. \ "j;' , . ': 

and requested the Commission to oonsider as of no further foroe and 

etfect a olaim lOdged. diniltly with the c0um18s1~:~:~;~:'~e~peot o~' gold 
"'"., .. . ,1'1:: ~i' " ' ;' : ' 1 ' . 

sebed by the ltal~ Porc' .. 10 Yugoslavia, aaid'to ~ve been paoked in 

188 boxes, oonteri~~':'~t whiJh, were estimated bytt~{~!re~n't: of Yugoslavia 
It· , ". i 

to be 8,857 .~o lcilogram,e, !Jr fine gol4. This ol.8.~~~;~11o~tecf.that in 
"'.'" , . :,' ,,', " ,' .. ," , 

respeot ot which f'ulI' set t:l~nt hAd just been tm,:d:f!~::1' copY 6'f:;:the document 

in question is attao~~~'~8U~to as Annex~. ',:<iri:,;':l~: ' ':><',' ',' 
.•.. ', ~ >::. ,; 

, " I 

" "1, 

i ' oonnection with this delivery to 
" I 

','" " 

All the document811f.~rred to in 

Yugoslavia were dated 2s~tember 1948. 
f:,;, ' :," , 

The order handed to!,\~eMiniater 
"" " 

.,. " ! 

. : ,; L ~ .. II;! . 
of YugosJ4v:ia>.vas, duJ.y executed 

'" · ... 1;.~(. :;', 

by the Bank of England on 23 September 194-8. The amount aotually de11 vered 

being 269.84.1. 05;!br o..Jil~bf t~ gold.. ". I, 
: , ~ .. ' 

, , 
, The lI.arqu1s <Pasquale , ,I;»i,&na., An bassador Of;;~,t~ly in'Brils,sela J duly ",-' , " ,ll'! ' ,,::,;'; ,: : 1;, '. , 

aocredited and empo~e.~ed ~~ his, Government, appe;!,~ :be~~re,.~,h~GOmmiSSion 

at the same Meeting, imm.ediatel,y after the Yugoslav. '}.1ini'ater ,'and was handed 

(a) 
",~v:,,;,,! If 1;,' ',' .. ,";,'., ,',. 

the receipt rof' 'fhe;,269,84.1.177 Troy oWlCe~;':(c1r 8,39"j'k1lograms) of 
ii' , 

fine gold which had'!, f;8ViOUS 13 been 8igned:,;I~he Yugoslav 

Minis ter, and ' ,,' , , ", : .. " :. :.:' , ~ 

~. ,':, • ! 

I", , ,t'"L',,, 
an order for the deH. v,ery by the Bank of :Kl:lgland, to the' 

1,'1" , " ',' i I I 

Banca d'It~~~~: in rr~: ,.form of good deliVery,b~s:,Of: 
14,917.944 /, T:r;'oy ounCes: ,(or 4.64. kilograms) of~f,fnel,gold.<' ',' ,": IT ,I ,;:,,'. 

Upon receipt of the~e d6cw!lents the Ambassador signed: ,/.:I. corr,b,in~d receipt 
:::',;, , 'CII: ' .. ,:.'.':,;";: , ":,' " ' , 

a:.nd discharge a. copy ofwbich, is attached hereto asA:pnex,44. 
, ' ,'" ' I~ '" , ' "~" ,; I' , ,:' 

! ' .. 
.• ' .-< .' 'I 

.j , 

\

':' ' 
,I' 

i, 

" '{, 1-: 
, 'i ~ " . ,I'.,: ;'.~;,' 

'l~ ••• "" 

21-1641. , ", ~ ~' , 

i 

, , 
, I, 

~ . . 

" I,' 

J 



(k) 

(1) 

8 October 1948 aild;,: 
I ', .... ,. 

Troy ounces of 

In all, 

preliminary dis 

I ts share in the·· 

oircumstances 

16.1'· 

order for'the 
~ , '. i .. " . 

gold was ,dul,y' exeout~.,by :the Bank of En;:rland on 
r •• ' ' 

aotuall¥ deliv:ere.f:~~1ng. ,.;".;~.~ ~,., •.. t11t, 917.944-
, " 1 -,-' . 

, 
. ' (~ , " i .:.::~ ) -. / 

., ' . .;j 
I, 

delivered 'to Ital¥, or: ~n behalf ~f Italy, in the 

, 
" ";.'~ L .' ;; !. :~',. / . " 

oomes next ·i:n:(alphEi.be t ics.l . order. 
i, "'(' ":. . 

distribution was ~li"i'ered to It"Tance in 
~ I ' • , 

(~)H):. 

i .. '1:": 
. '." , .. -.... 

has a..lread3" been 'exp~~in~d, received a subs tan t i "\J 
, ~ 

delivery amountin,<s to!1 
I , I' : " ' : I, :'." ". ' • ~ , ' 

f153,976.2093 Troy ounce~·,~;of. f'1:tle'SQl'd:,"at :he end of 

194.7, in oircumstanc ~ic~ had been described ;in;'(a) iii aboVe. 
. ,i I 

: i, : :1 ~:'~:, , ' , 
Between Feb:ruar,Y' and May 1948, the Co'mmission dec'ided that a 

further allocation oA11~~5'298.253 Troy ounce~ ~:"~"~,~ne gold could be male t.(1 

II ' "' I ' , I 

Netherlands and''',~~;,.tnfl0rr:-ed the Delegate. of :the:~~th~r~ds to the Inter-

Allied Reparat1O~,,~Agehby accordingly on 30 June ~19413. "" ',. :'-.. I I' ~:: , I "I " 1 ,'" ~ ':-'~;: " " 

" ' 

the 

',' . ~ . 

The de1iverywka· suspended until the end';bf":'1949"~'t, fha. request of the 'II; ! '. : i. ' 

Govermllent of the United ~ta tea. ':" 

. 1;,",:'.',: .. 1 \ 
, ..... , ~;;::;:''. .. 

Oil 30 Dec embe:r ( t94.9, Jonkheer G. Beelae:i:'t~· .van Blokl.a.n.d, Cha.rge d' A.ffaires 
r' :;; , I .' (, . 

a,.~. of' the Netherlan~ fin Brussels, duly accre~~,ted and empow~red by his 

.G·overnment, appeared \,ot;ore the Co~is8ion Md. "';as handed, against signature of 
I'.·" 1 ".lJ ,".' '. 

c, , ,':' .- , . F "{", ' . 

the Commission's usua~:f'orms of waiver and recei~t, two orders ,in favour of the 
, 1-; I ~ I ~, •. ~.. ' • 

I.' .Ii' " i . ,I!,',' 
Bank of' the Netherlands, hoth dated 30 September 1949; one upon the Bank of England 

<. " i II 
for the delivery;t'of' 760,24-3.059 Troy ounces of f!ine gold (450,110.389 Troy otUlCes . -. r II' ' j ,., .' , ., ,'. 

, ,,' ,! i' .. '. . 

in bars and 310 .:U~" 6 r r 1n coin.) and the 0 ther: f~~;>n the' ,Fe de r,a,l Reserve' Bank of 

New York for the.de'livery, in the form of bars of' .. 225,055~194. Troy ounces of fine 

gold. 

" 

i 
,f 

., . 
. " 



(III) 

- 1640-[': ' 

"1, '.: 
• 'J ", 

I " . 

• 

: ' 
'I 

/.,,' 
. : ,"J, 

";' 

.. 

f ,1; , 

The ordera were 8XI!!I0l1ter(1 on 6 and 10. J~ua.tt 1950 respeoti vely, 

the amounts actually' 

ounces of fine gold. 

, 
, ......... ~ 

" 

The deliTery by Bank of England was fci~d :to coIita:irl,10. counterfeit 
. ,. : 1"" ;:I' :' . 

1',U\\' ' 

"'were made at the reque. ~'" of the ~nk of the Netherlands . ' .' 
coins. Certain adjus 

, ' 'J', ' 

:,Netherlanda were f'i~{f'ound to'havereceived 4.0.2, 
, I 

as a result 
"' 

Troy ounces • OTer and above the amOUnt'. stip\1lated in the order upon 
I ',,' 

. I '1' V', 
the Bank: of' England. i' :;~':!0t )':' 'I".', 

:,f' 

Jlo/' '" 
The total am(:nm~;, gold receiTed qy the Government of the Netherlands 

in the V.L ~;;"''''''''''''',I&A..I. tion. as a result ;of ~;ll these operations. including 

that deaorlbed at (Ii),·' .bOTe. was 
, r i ' 

Troy ounces of' fine.' . . , 
. I' . , 

I;, ... ' • 

I 
',I \:' ,1 . ',; : i:' r,' ,~.' ,- ," '4 :, ,:: I 

DeliTeries on account ~to the Government of' Yugosl:.avia. 

':'~~I':pr'''' ..... " , . <'':]; '.t,l' ", ", :;.:', :'" 

q'l. ( . .\. . 
It has been explained at {j) how the Gove:rnment of' Y'UgC>tJlavia, i1 f' :,."', 

received on 2 SeptembeJ;' ,1948 an order for 269,841~111 T!'oy ounces (or J.}9} k.ilo-
~r' . i ',if":. . 

. grams} of' fine gola f.rom the Commission, on belia'U :of: 'Italy. 

! }I , : \ , ~. ~~: .; ., " 

'I

I I . :ri' ': ,. 

H.E. Aionsieur J.11ro AnastasOT, Envoy Extraorqinary and .Minister Plenipotentiary 
,,' 11" ,:. . . I . i 

of' Yugoslavia in Brussels , also received. at thi,s. same Meeting, follOWing upon 

a decision taken ~"~ .t~l :Oommission on 15 July 1948,' notified to. the Minis ter on 
"1'1. '. , " .. ,'. ". . 

. 17 July 1948. and aga~~t8i8nature of the c~slonl~'IIlBua1' ~orms of Waiver and 

receipt. an orderuPll~he Bank of' England in f~~:Of' the' ~t~ onal Bank of' '. . . . 'f d ;.,'.:' • • ,.' 

'Y~08lavia f'or the ,det~:~ry ,.in f'orm ot bars, . oft [ 6, 919~,8~}, Troy' ounces of fine gold. 

The waiver, ~Ji:t an: onlsr we", ~t.d L~p· t~~~ lnl'd. 
, I,. , I 
• • • I 

) !;: .," , 
L.·I'~' . I 'j ~ 
I . . . . 

The order was 4r' executed on 2} SePt:emb;,r\},9lI;~:py, the Bank of' England, 

the amount actually delivered being •••••••••• ~1.~ ...••.... 6.919.&92 Troy ounces 

of' fine gold. ',' I,:;:· . '. ,i ;" 

. ~- i 
! 165/ ••••• 
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On 11 Fe 
. ~. 

allocation o'f 1.654 ; 

, , 
" 

,'. ,;:: .. 
" 

- 165 -
'"., i' 

":~ ", 

l" < 

," . 

" . \" 

• 1,' 
, . ~ .' 

the Commission decided to make 'a further 
"',' \ 

! j: ':", ,:" ,", 

ounces of fine golcLto Yugoslavia and it advised 
, , ' 

the Delegate of 1('..l"li'tTA1rnnIAnt of the Fede~ted People's Republic of Yugoslavia 

to the Inter-Allied I. aration Agency in Bx;ussir~'sJ accordingly, by letter dated 
~ . " . 

, " 

18 February 1949. ~ i 
, I 

ting, at the same ttmc'r"tha. t", in view of the 
: ',f",:' ',', ,. " 

comparatively small t involved, de li VCT'f ' might, perhaps, be suspended 
• " I 

pending further,"all 

On 16 Mr. Svetisl9.v Orli?, ,Al ternate Delega te of the 

Government 
• ,.~:,.',lli\lt\ . :. '," : ;'I"'.~. 

, to the Inter-Alli~d R~~ration Ag~cy: wrote to the 
l' , 

Coamis~ion, requestilljg: 'that the above-mentioned;i:imoun tshoul(~ be delivered to 
,HI:::, , , ::'\",' ' " , 

Government ana, on 'l.~.:i., .. ~~overnb~r 1950, .Mr. Orlic"d~ 'accredited and empowered 
I'f" i " ! I" " '.' 

by his Government, ap'p'eared ,before the OOlIllriiss:lon and' was 'handed, ae;ainst 

I't. , . , 
signature of the COl~ssion ~s usual fonll 'ofre~eipt, an order upon the h&.nk of 

his 

" 
England in favourofi:,~~e No. t:i anal Bank of Yugo~'l.iVia " for 

I .. ':.~ ,',' .' ' •. : -", . 
the delive:r:', in the 

rom of bars, of 1,6,54.037 Troy ounces of 

1\
': ' I I; I, , 

11 ! I 

The receipt 'and order were both dated 17 November 19~. 

, < >:- !f' I 

The order .va:s' duly executed by the ii.Jank,',:of England.:'dn4 ,j, .. r. lL'ry It',l. 

'1. . 

fine gold. 
'i: 

" Il ~, . r:: 
the amount actually.:delivered. being ••••••• ' ............. "";'" •••• 1.629,64d Troy ; Ii! t . : :h:(;. . . 
ounces of fi!le gold .. ! .:, 

, ;.,'1 ,," 

'I 
The Government of Yugoslavia must, also, be considered to have f-eceived 

I,li .' ii, 
in the prelimina.ry dl~stribqtion the fi.ne ~old ~ntent of' l6bars which were 

delivered direct to :Jh~: Representatives of ~ug~laviaby the British .ii.uthorities 

in GerlIRny, in DececJJer 194d, in circum.<;ta~e~ ':~h'ic~' ':~re described in tletail at r Ii I ; . ;;' , 

pages 6,6. 67 and 6 8 'Of. the Commis s ion's adjudi~a tl on on the c1ai IU af' the 

Government of Y~~6SI~~a anG. at sub-section: 3 (X):Of' the Section headed lI'fhe Poul 
.,' !j. . I, , 

, I ~ 't ') : ,'(. : .,,;, '. • " ' 

. of ruonetary Gold~.'. apove ~ The amount actually C!eliver~<l, entered in the Commiasion IS 
, ~ .: . " 

books on 4 Sep teInl:>er/! ~r;1, was ............. : .... J;~~ .............. .: ...... . 
! ' 

:',v: 
ounces of fine gold.'" 

,'." 

I t, ~~~ ", , 
;., ·tl:~11 " 

f 
The total arr.ount delivered to the Gov,. e~, ,nt of Yugoslavia, in the 

!,I" 1 1 

preliltlinarJ distribu~ion, was therefore ••••••• ' .................... 10.205.4'70 Troy 
1'1 r::' 

oUl,ces of {'ine gold.' . ',: 

, 
• 

I" ' ":," 
I;: ''1,,:' 
r ! 

I
', . !,;: it 
" ; 

• I ~ • 

I' , 
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1'·· '. 
" " 

? 

;-----------:----~-:!-~---, ".t:,.,\<~ . () f ' t, " 

" 't' 

.; ,.' '0{: 

'11 .' 

':~! 

;;:i·:.,: .; 

The tHIlllJ.lt.lroi Which partioipa tecl 4 tJa~' preliMS Jl8.1"Y dia tr1. baa tion 
'I!~~,~,:~' : ' !, "', .. : .',~' .,' '. , 

aDd the aaouats ... vu· ... " ..... are lhted below it·' ,,' .. , 

COUR'l'RY 

) 

All>tJft" ' 
l 1 , '. 

~ , ~·l '.' .' , " ' 

('l'ro:1 ouncae ot, t~'gOld): 
in bars . incoiDs 

158,011.200 

TOTAL AJl)Ulft' 
RECEIVED 

(Troy ounces 
at tiM gol~ 

c.: ' I ' 2,290,14' .~n 
I' .' 

1,J&28;il,.2,:i'. " ',118,26, .1'9 
1·, 
" . 195,2S}.854 

,j ~'" I . 

: i' q... • • ' '':: .: ..... I, ' •• ~ •• 

~- \ 

I 

14,911.944 269,\'110.696 

on behalt ( , 
of ltal;r \0) ftd'CI' 

: .! ,: .'.~ :.: 
"1',,-, 

-. 

JO'1'I. -

( 
) yoo()fUl~ 

'., 

., 

I,: " 
'1,'15,'62.11, 

10,205.470 

1 

. 5,145,551.416 
! ; 

I 

1,\ ' 
I 

I, ' , 
I 

' .. , . 
• j I, 

'1' I
'·, 

'.J \ 

" 

, I. 

269,'SU.059 
i:; 

2'\~'78 .209 
, : ':':;:,'~.' '. 

16;.'616.,26' 
" 1,1:" . 

~ ,. '. f 

62,0'4.854 

2 .1'9,218.4'~ 

10,205·410 

"U,,:~.165' ,,', , •. 8 .. 558 .. 855.bJu, 
L~: , 

"T.I~· '" , 
" 
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