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By AHT wna D;z‘ta,;

ST TRIPARTITE COOISSTON , - °
7 r'oa m RESTITOTION OF xommf cow

Combined ‘Historical Aocount and. Report to the

‘ Governments of the United States of America,
the United Kingdom of Great Britain.and Northam

- : Ircland and Franoe .

PEELIM: (ARY %?AmEMENT

PR

l. Cenersai considerationa which 1ed up to the - fomulatioa of theprinciple of
ai btl‘lb mon “of monetary g_ld as. restitution. hE

) . (6«‘ . B 4,‘. VRN .
s 1 .r' f-ff‘i : ’-

Germany and her allles;"joined by the Frenoh National Cocm.tteo A issued varnings

H N .
to all ooncerned, end in particular to parama in neutral oou.ntriea, that thay

Later, in the course of a sorios of omfer

atill being fought and, subaequently, af‘ter viotory xhaél boen won, the Governments

H

of the United Nationf f‘m'mulated the pr moiplol 'hich wore to gcvern reperation

from, and restitutmn by, the Gowrnnents with wh:l.cﬁi thay had been a.t war and,

rinall.y, they set up the machinery neoeasary to p en 'prinoiplosl into

practxoo.

'l‘he Union ot S ) ,,°..‘ Socialiat Republicn oan for the purposoa of the .

present report be considered to have withdrawn in the course ocf thoae conferences
from the arrangements for the restitu‘tion of monet & gold vhioh are tho only ones

with which the Tripa_rtite Commiaalon for the Reat tutd

desaribod as "the Commission') is conoarnod. Ita]y a{nd Auatria were afford.ed specia.l

treatmont whioh vill be daaori'bed later in this report, under thoae same

i

I PR . "« ¢ %; . v .
' 'urmgementa. . A _ s .»&.., - o

in exchange. 1In 191..5, hmvar, the olaimant powors ﬁdoo:.ded thatLGerman pment

should be carried out by handmg over reparation in kind to the greatoct possible

extent., At the same time R it waa daoided that Garmr\y ahould be dinarmed by

211535,
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PV

R olmutio'n bfﬁ‘hu’-'”

and distributed as rut,tution on 8. pro rnta buil t

Ac'ﬂo:‘yﬂw ?‘ (as

8 NERA Oat:

m 'iﬁﬁo‘kﬁm m

*indutriu. !

24 plundorod frcm the

IS

aoneto.rx resemu part

to participate in theupool 'whioh oauld utnblilh tha

Thus the prinoiple of dlntribution as reatitution oamo to bc fmuhtod

J
and tt is with this distribution aa rostitution, aloneﬁ that tho Cmniuion wes

2. 'm Intep-gmea Deolaratioh gy_igt acts of digouossion comitted in

torritorl..s under. or enemy ’oo__g_nn tion or oontrol. ,




. e

nppendod to the preai'“ t ‘report as Annex 1.

6. The Potsdam Conforenoe.'; o ‘ ~ f

DECLA‘SQI
A“ﬁo. ‘yﬂﬂﬁ ? (06

4 oy AU s

Tt

LU

' The full text of‘ thia Declaration and of the accanpanying memorandun is

L. Paragraph VI of tho.: Final Act of tho United Nations Hanetm:y and F:.nancial
Conference. g

of ‘the Final Aot of the Unitod Natzona Monetary andwijinanoial‘ Cmferenoo hold,

f‘rm 1 to 22 July 19U+, at Bretton Woods New Hsmpab.ire ’ U.S.A.

STk

5. The Crimea Gonferanoe. f

, , i
Although tho quostion of Gcman roparation vwas consideradmby the

Governments of the United*‘States of Ameriea, the United Ki ‘ﬁom of Graat Britain

and Northern Ireland and the Um.on of chz.et SocialistVRepublios: at tho Crimea

'.s

f?
Gonferenoe held at Yalta, early in 191+5 R while t:hen.r~ troops ware at:.ll fighting

-

on all fronts, no npeoifio deoisions were mde ral‘ ng""to restitut:.on and, in

‘Ldid not arise.: Co.

partiocular, &ho queaticn ot)tb.e reatitution of monetary gold‘
. , ? .

o
At the Gonferenoo held at Potad.am at the emif of J uly 1945 after tho

oapitulation of Gormany, the Government of the Union'of Soviet Socialist Republics

fomally renounced all claims to gold captured by “the" allied troopa in Gerwl 5
| 37




'Kingdom of Great Bntain and Northern Irelan‘ ‘

‘Moscow, nor the Ouadripartite Authorities in Gcmrxy, had any Jurisdmtion over

oecmssm'
A“msa .A!lo@ ?

]

vhnnoe the question of ’che restitution of gold at that stage m left entirelyj

in the hands of the Govemmenta of the. United séatas Of America and of the United .V

was represented at tho Oonforenca

after the. Conforenco.

o
P!

s

7. Allied Gontrol in Germany.»

t

The Comission understands that owing tc

the ‘Potsdam Gonforen .

the Restitution of Monotary Gold,’ though tbe Qua ‘ipart*te bocbr in Germany did

fomu.late particula.r rulea .*to‘ gyv ern the applic Yo <ot" the.-prlnc:lple of"i S

Restitution. They did this . howeverf%ving in ind"\zonly identiflable ob,jects

@by

such as worka of art which had been Looted by uermany -The gold found in ki

e A
Germany pa.saed 1nto the hands of tha G-overmnts -'of the United States of America,

:m...,-‘

of the United Kingdom of Great Britain and Northe’jm Iraland and of the French

Republic (herea.fter deaoribed as "the three (} ve rn“: P,

(rovernmnta. -

e " L:T-/)j, P ,-.,ue‘,_\,} ‘,, ) /L/-—\/Qc_

f‘rhe Cormnission has had oognizanoe of‘

surrender of gold in westem Germany. Relevant"‘: 3

‘9 November to. 2» ZDeoember l%ﬁ, The 1nviting Powera tere the three chermnents, , A §

‘

i : i

many. 211538 o
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- Lo¥ gm;wg
”(&w (i B

The ég{eéﬁéﬁt oﬁ‘ﬁéparainn‘from Germ ‘% on- tﬁé'ngainshment of an Inter-
ied Reparatian Agpnqy and on the estl%utlon of Monctagy Gold.

of which was embodled 1n its Fxnal Act.
‘The Conference, also. unan:mously'a?rw k*' 1
erence, at 1 ;

resolutions in:itsxFihaI Aot One of theqe, Resoluflon <, aoncerned g0ld transferred

Estublishment of an Infer4Allied keparation Agedc~ A ﬁl fp" ;u;. : sione tary
3cld (hereaftar'deéc

des‘spafion most. commonly uved) camé 'ints 1orce on
el bk
thefﬁeceqsxon}ﬂf Paklﬁtanland Iﬂd;: tne

L N——

Cof the' rewh establ*shed State

T@f Frk 7_stan! adhered t0 the ngreernent*@i
1948, '

¢

sk
1

3;

," ‘e to, and Part III of, the’ Pb”lq ésreemen “On Reparatlan.

The name"'b wfhe eighteen Powers which: took art and. tle three *ssue° which

!.' .

formed the qubdect of the Conference are "Jexx‘y f, ' :reamble to the draft

\/ dgrwenc;? whaﬂh was embodled vin ita Flnal Act and

" The ,overxments qf AJbania, The Unlt d States of AmeriCx,
"Australia, Belwxum, Canada, Denmark, Egyptf France;fThe United Kingdom'
"of Sreat Britain and Northern Treland, ureoce. India, Luxembourg, Norway,
"New &ealand The he*hrrlands Czeoho«lovakia The Union of South Africa

‘"hetween the Governments of the United Sta s’of*Amerlca, ‘the {United Kingdom
"of Sreat Britain and Northei: Ireland and 1he Union .of Soviet Socialist
"Hepublice, are or may be declared to be nvallable as reparation from Germmany
"(hereinaftex referred to as German reparatlon) in order to establish an
_"Inter~A111ed Reparation Agenqy and to se?tle an equltable procedure for
Hthe restltutiOﬂ of, monetary gold, ; S :

%
B

1..,» \,fj ; 7
f ;nst be made here of thn fhct that Part III waspn

211539
6/..»'.'.:@; :




" B, Wi+hout prcdudice to lalms by way 01 re

€

" numismatic or histo ,al velue Whlv ahhil be‘restore 'iréctly “f fdenti-
" figble) shall be pooled for diatrlbutlon as . r"stltut‘on'armng the ‘counuries
" partioipating in th- pool in proport.on to th»mr regpecive 1osses of’ wold
" through looting or by wrongful removal to Germany. : , ; ~

portion of monetary goldvthus sceruing to’ eac‘
" shall be accented by that country in rull’ sawAf
" Germeny for reatltutlon of' monetar/ vold.,m

wil‘cladms syainst

!

i

" Iy proportlonal share ‘of". the. :old shnl) oelnllucn*ed to pack{qountrﬁ) )

concerned whichgadheres»to thig s;rangemeﬁiffwrﬂtnﬁ‘rnri Tutlion of monet*rj
gold and Whlnbysaa-estabeéﬁﬁthat ‘8 definite amount . 3t‘monet»ry gold belonging

" “Gount ,vt ventuelly afmltted

to perticipate, shall” 1 of st 8%ldter date in such
" manner as mgy be deczded by the Allied ’ovarnme"ts concerned.

. {7

" E. The verious countries parti cxaat-ng in the; pool shall sunolv to the

" Sovernments of the United Stetes o? Am»r1ca, France ‘and the. 'United Kingdom,

" as the occupying Powers concerned, deta.led anu er1f1able .dsta regarding the
" gold losses suffered throu %! lootinc by, Or'x al‘to, uermany.

" . The Governmsnts of the United States of nmerlca, Frence and the United
" Kingdom shall take apnropriete steps within +he‘j"ones of Germany occunied by
" them renpectlvely to 1mplement dxstribution in: "ucordanoe w1tn the foregoing

L PTotOcols'édmitffhg%ﬁﬁsfgié;lItélyfénd'Pbiﬁhd o“égﬁfétfnvtﬁé‘érraggement
for the restitﬁtidﬁ“bfumonetégy;gold,set foft&“in PET%GIII of the Agreement.

P

Austria, {taly and Poland adhered rospectlvely by 9rotocols 31gned in

:5,15’&5¥estored rold, the
rtiorpeting in the pool




e
i
|
4

' THE TRIPARTITE OOMMISSIG’? FOR THE T{F.STITUI'ION 0? L[)NETARY CX}LD.

Germamy occupied bJ them respectively to implemen._ distnbuticn in accordance A

with the prov:.sions of Pazt III. o

H i

Governmnts of neutral countmes for the mtm"n and delivozy to the pool of the

""i

monetary gold Which G-ermam/ had transferred to them, could only be ‘undertaken

adjudicating \rpon the,‘ aim rece. wod under Part i[II and 'thereafter, of

w5 ",‘:u -
7

‘anncunci.ng the share aval .zablw for dwtribution to each claimant coun’cry, to a

'

\/ /fripartite drganisat:\on : ich they def*ided to ee

liah and to Which the detailed

. fact, be submitted.

N

\./ 4 24 : Establish}fment Jand Terms of‘ Rei‘erenoe of« the Triparti:e Couxnlssion for
, the ﬁesﬁtuf{cn ‘1' Momatary Bold. R A

ment cxf‘State Bulletln and on

‘were published on 29 'eptember 19&6 in the Depar

27 September 1946 in the London G-azette and the Journa.l Off’iciel de 1a République

~ »,V'Franqaiae. ‘ ;’ ‘.;'.;1,

The f‘ull text of theae

W

t

: . [
i)

J
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n =

-shall normally sit in. Bmeeele, but sh.nll be

of Mcnetary Gold»

'roga.rding suoh loseee. -

DECLASSI
Asthorisy VD). ? [oé

:' BIM"HA Dils.

signed in Parie ‘on January 14th, 1946, the Govem&ant» of th'é- United

States of America; His le.jeaty’s Government of« “the - United "Kingdom
and Northern Ireland, and the Govermment of Frame have establiehed
on September 27th, 1945_, a Comuission lmom as“ the “Iri ’rtite (,onmission

~y
0
b ]
4
o
[« ]
-]
o
e
]
ot
Py
O

2. Rach of the 'thres Govermments will hppotat o frou September Z7¢n,
1946, a COmisaioner as 1te repreeentetive an the {;onniu inn.

ltitution of monetaxy Gold
: ependent of the, Inter-
Allied Reparation Agenoy already located ther ‘ The Camniasion is
neverthaless empowered to communioate, . on behalf of ‘the three Govern-
ments concerned, with the Allied Governments,’ nmbers of the Inter-
Allied Rgpare.tion Agenoy, through the Delegatee adcredited to the

3. - The Tripartite Commiuion for t.he

Agency by thoae ‘Governments, with the Secntari.at of the Agency, and ,‘

when ueoeseery, ‘With other Governments, on questione e.riei.ng out of
Part 111 of the’ Parie Agreemcnt on Reperation. - ; . »

4. " The" ort‘ioial languages of the rripix-tite camisaion‘ for the '
Restitution of Monetary Gold ehall be mglinh‘iand anch

5, The fumtione of the Tripartite Coumission : or:‘ the Reatitution

« (e) To requeet the eubmieeion of md to reoeive fmm Govemmente ;
olaiming the right to participate in the divieicn of mometary gold found
in Gerwany or which may be recovered from a third oomry to which it was
transferred from Gerwany, clem for reetitution of -gold. looted by or
wrongfully removed to Gemny, supported by “de‘ ailed end verif‘iable data

(b) To sorutinise olaim received‘;ami to- detemine the share of

"each claimant Governient in the pool of monetary gold to be distributed

" by way of réstitution 4n ‘accordance with Part' III of the Paris Agreement
'\ on Repamtiou end any other pertinent &gremmba. e
"

-]

da
(o) Tn'due- course so amnounce theltotal: va.lue or the pool of-
wonetary gold. whioh -111 beoome available for! d.ietribution by way of
reatitution., SO . {% . !
(d) I‘hen all ole.ime for metitution have been reoeived and
adjudioated upon;: to announcs_the share in the pool of etary gold
it

e ,1

thes pool, oo R ;}fifg, SRR ».,»,

(e) In such other ways as shall b”e decided by the three Govern- -

netns eetablishing the Commission, to assist. #in the. distnbutim of the.
pool of wonetary gold avaihble for restztution. o

: (f) Tc perforn euoh udministrati ve o.ote“;e me.y be necesaary to
oarry out the funotions referred to in sub-paragraph (a) through (e)
above, including without l:lmiting the genere.lity of the foregoing,

9/ 211542
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By HARA Deté

"the opening and’ mintaining of‘ buﬂ: aoommts. anﬂ ﬂte, waking of oontra
_"for the perfor-anoe of n.eesnuy urvim.qxxpmea ‘of ““he Commission
- %incident to the carrying out of its mnotions ‘shall be a first charge

“against thc rund of mury gold to bo distributod.

T g, Decin:lms of‘ the Commission shell’ be”L by umnimous ‘agreement of its
- "members.

‘"7, An official pnblioation or the abo Auxt is boing made in the London
_ ®Gazette, the Department of State Bulletin and in the Journal Officiel de la
"Républiquo‘m?mnqaiu. R ﬁ _ ‘ ‘ "

¥
l
»

b 18 How the COmiasion om to e loonted 1n m'unaels

cntitlod to appoint an alternatc Delegato. to tha Agcncy.

Article 12 or Pm n atipulated (purlmant so an invi tation of the Belgian

Gomrmnt) that the. uat or tho Acenqy wonld be ; B@M‘lﬁ»

'@; i,"

Th\m tho whole of the intemtiml mchimry fa' doaling with mparation

»,

from Gcrmmy ocame to be loeated in Brussols .

Tha thmo Govenments. vlhon they astsblishod tho Go-.tasion, to implmnt the

LG R S

obligation uhich they had uauned under parngruph l'l of Pa.rt III of the Agroeement,

% y i3 : ‘r..
dooiaed. as a mtural ourolluy to t@: above deocri?od sit\ution and 1aid down in
w‘bt uut‘\u(ﬂf‘\ oy »’f’ 91 "

th.} Camiuion j Tom of Rafomcj that the latter should: s1t- in Bmssels They

thu on’ mo Onuaiuion their Delegatea and Alternate Delagates

daaigmted to reprosen
to the Agency and they cnpmrod thn Commiasion to ésommicate » On their hehalf,

‘with the Secretariat of the Agancy and with the Allied Govemnents, members of the

‘Agengy, througzh the Delegatea aooredi’ccd to tho Agency by thoae Goverrmbnts (some of |
whom, honver. lected to cmunioato direot with ﬁl” Coanission). Those Delegates
were all astablinbd 1n Bmaaln and the porsoml contacts vhich were oatabliahed
f'ac:llitatad the Gomission's wcrk The comhnion v;a ﬂa; morered to, and did in

fo,ct. ommnicate with other Gmments (e.g. the t:aliun. Austrian and Polish

coumnts. which were “not mubers of‘ the Agencv) vthrough tha:lr diplomatio .

nsprosentatiwa in Bruaa'h. o

.h.' ' The Oomiuionera and &2 ty Oomniuionem. .
‘l'ho pames of the comnisaionaru appointed by"

he three Governments

purluant to paragraph 2 of tho Ocnniasion ] Tam 'f‘eranoe and of tho

% ;}

Daput_v Gmiuioners vho wem appointed later, toget‘her With all relova.nt

211543
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4 B/ﬁﬂ:mm Dele!

infomation concorni.ng‘ these a.ppointments andv_o i

below and ‘in- the a,nnoxu jas indi.catod. .

UKI‘EED QTATES C&“ WICA ;

Commis sionaz" s
. ~ Dura.tion of appointmen’tg_" C Othar.officeg‘hamllandj‘ B
Name L From ; , : - |details of appointment

e - x

' ;
. :

o H.B. The Honoumbla ‘ B b
/ Russeﬂ H, m C 29 September 191..6

xr. Alex B. DASPIT e Oetober 1948

Mr. Homer S. POX '1950]"

2954]
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Am- Alex B. msvrr

- Mr, Nat B. KING
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H,E. Sir Desmond MCRTQN;
K.G.B., c k.G., M.C i

'H.E. Sir aonao.d mrmsm SRR S|
. O.H.G.f, C I. . O.B E. ,,_.31,:1:4@;1 <1953

— — =
Deputy commames , A |
H.B. Oolonel R.E. L. mm O , H |

(Now Sir Ronald Wingate,Bt., . | ~, = - =
C.M.G., C.I.E., O.B,E.) (15 April. - 1%47

Commissioners

S

, Lionsi,eur Jaoques RUEF'F ! 28 Apri} . 1955 S S ‘I'

" H. E. Monsieur Henry

‘Deputy Commi ss {oners B

H.B. Mons:Leur Hen:y B A L.
SPITZMUI.-IER 127 September 19!..6

Monsieur Jacques LANSON |28 April - 1953
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’rhc First Inog_gg of tho Oomiscion.
The first meeting of the Oomission took placg’

mu and a few of the subaeqmnt maetings were. hcld 1n
..‘ i 1- -.," L

~with the help of thair staffl, but it vru not long boforc s prwunt seat and a

pemnent Socretariat were sehctod for thn 00misaiou.

7. Ihe seat of tho Conmission. A o < ‘ ) ; , ' |

“:Vnilding. me of the rea.sons unﬂerlying th:h oho.toe :ua‘ the tn.ct that nogotiatiom betwocnl

L

E v

‘. By

provod most lulpful at a11 times, hud shown that oonsidon‘blo coononw oould be ef'footed

by looating the Oomuion in thc sam hd.lding as th. Apmy, m-. N.E. P. Sutton having i

2%

:urh t«lpoohlilod porsonnel of the

T Agomy as thc Auambly shorthmd typiata, mmla'borsw intarprotorn, acoounta.nta, drivers, |

H
3y
o3

“r

neucngtr- ’ etc. ’ and to rendering of ocrtain other scrvioes of an a.dminiatrativa mture

o

by the Agency, the comisaion wu thus embled to tumtion w:l.th a comparatively small |

Y .
g l!l‘ ea:"?‘f.s 3.1 pa

pemnent stnff. Tho COnm.uion doaire- to pla,oe on récérd ‘haro 3 1tu nm appreciation

t

u.nd thanks for the oourteay a.nd aasistame whioh it reo_eivod f‘rom Kr. N.]!.P. Sutton a.nd .

his staff. It was a.ble and ghd, at a hter date when' tho Apncy'a eatablinhment fell m

i

that of‘ the Oomiaaion, to rond.or asuistmoc of a simihr'mturo to the Agenoy

In Novembcr 1953, the Gamiuion, }nving been. riequeated by the Bolgian Ministry of

Publio Works to vacate the premisos whiah it oocupiod,‘ .Tue de la 1loi, trmferrod

11:3 aaat to new premiues, 50, Awmo des Arts, a rn:'mll‘- part ofy whioh it ub-lot to the
Agenoy The latter addrus wan ‘the. one which ns given in the Gom;snion’. decisions and
a.nnoumemnta and’ 11: m from thi. address that mstcr.«tho doliwries ware effected.

It is perhaps not unnocessu'y, at this utn.ge , to strua that a.lthough 1ocatcd !
:Ln the same buildingn and omploying for purely pro.otioal rogsomg,\ certe.in upecialise l

T R R
e |
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)“nn two oai:plotoly aut o8 *and mdopandentjbodiea and that the composition. ;

_‘rems of Referenoe. fuuetions o|.nd powers of the’ Gomiaeion were entirely different .

from those of‘the;.._z;b‘.gency.uk : i
8. . Appoinhnent ot 8. Secretag Genersl.

» Monsieur Jacques Lanscn (French), Secretary' of‘ thefF , nch Delegaticm to the
| ‘ :
Agoncy. acted as Secretaryl af‘ 1’%1\3 Cousad s8 ion f'ron. aptunber 19% to March 1947, .

when the duties of the Secretary were taken over. by Monsieur !ﬂc:hel Hirigoyen (French).

Inspector of the Bark of I"rance. ‘l‘he latter was, ¢n on 23 Pobrmry 1948, appointed ’,
}> '| '
Duputy Speocial Aaaiatant to tha Comission and a’ poat* of Secretary General was created'

} it
which was filled, with effect fr-cm thc sa.me date. by Colonal J A Watson (British) ,

0.B.E. Officerpf" the L‘egipn of Nerit Chevalier do la Légion d Honneur, Croix de
Guerre, Licencié ;‘p’g‘:moit]do; le ra‘mlté de Paris.;; -

‘, [
'V.

9. Technical Advisers and Exnerta

Two pemnent non-rosident oxperts H

Monsieur Pol Gargam (?rench). Seomtarj Jersral 01]’ ﬁxe Ba.nk of Pranoe, Special :

Assistant to the Camisaion throughmt tha mriod-!of t.he Comission s activities and

A ¥ A Raven (British), of the firm of ‘Mesers. Rotschilda C Sons Londen, |
Special Aseista.nt“ who was. howev'er. consulted oniy in the early stages. '

..... 5
‘No pemanent residont experts H o '

) |
t

Mr. E w. o'naherty (American) N Of'fioial of the Pedcral Reserve Bank of New York,

1
Poreign Department Speciﬂ Aasistant to the Gomnission from May 1914-7 to March 1910,8 o

‘Monsieur Niohel Hirigayenk(Fren‘ch), Inspeotar of . t;he Bank cf B‘rance. Deputy Specual

.  Assistant to the Commission rraa 23 Pebruary 19&8 to 22 July 19&9

DR Another expert m appointed for a 1m1ted] period for special ‘duties
This was : = '
-

Mr. Theodore H, Schierte (Ameriioan). Official of éhe United States Mint, who acted

YR

as the Camission'a special Repmentative at Frankfurt during tha aasembly of - the
|
gold pool by the United Sta.tea lﬂlitary Authorities and the distr:lbution fmm

l
Frankfurt of a part of' the gold' pool. ,t P

The 0misaion vishes t;o pl.ace on. record here its apprecmtion of and thanks

for, the valuable assietanoo rendnred by those expajrts. , . N 2 1 15 46

13/0een.

e,
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.thm: lm’ vhioh* 1t ha& rocoind‘ frcn tho I.nton-ul.ied ’mpuation Agonay and 1n order

%o reduce oxpems ) &8 nnoh as pouiblc, it was aqce?l thut 'th- Lgenoy ® aocounta.nts

. g} (1&

1 ot
wu.ld dul. aguinat [} sull rmmration and upoa rm:lvi.ng appropriata authority
ssd instructions from the cm-\n‘um, in each oese l -ua oll the Couiuion'

adninistrative oxpon&tm-o using, for th:l- purpou,tunds 'Moh the con-hsicn caused
y‘ 3 A oY G

to be transferred, at intervaln, from itn dnn.u' gnoouht to tho Agoncy'l aooannt in .

Brusaels. m;er, on 15 April 1953, following wpon ms.aanue reductions in the
staff of the Agcncy, thia arrangelament was a’unﬁoaod and en mmt vu opomd in the
Comnission's m namo ik at the Gnamty Trm Omw d‘ M !crk :I.n Bruaaals. This
‘wcomt was nomny operatod by the s“rotuy Gononl et the Ouniuion but the
signature of uv one or the cc—i%aiomrc or ntputy cm:uaionrs m oqually valid
for thit purpooo. A £. , Awount » kept in fmdl by mm of. uln” of saall quntition
gold, was oponod at tho Bnnk of England on 5 Nonzlihcr 1955 nd, th.erurter, the

womt at the Guaranty ’rruat Con.ng of Nevw Ierk " Brunh, , fad frc- this socount

and no’ ‘longer fram tha dolhr aocount at tho Mﬂ.l Rmm Bnnk of llaw York.

‘“3“',
AP

13. Pinenoial coutrol. S § | v :

Pinamhl oontrol was. exerciud by the Oomission aud tho Seoroury General :Ln
oonsultation v:lth thc chaimn. Tho monnt- in rup?ct of ﬂu co-m:!.uiun'- adminis-
| N
~ trative axpannturo anﬂ et disburnamanh crractod in comotiou with thc adninistration

of the pool of nonetu-y gom, as well as the cmmién*- aouu- m'oount et the

Foderal Reum Bank of‘ Ncw 'rork and ourrent acaount ct tho Bank ot Euglnnd , Were -
nditod by the Bruanl-' branoh of )hurs. Prloo htu-honn, I.td. -

. :
14, The Status of the ceminaion. [

|

It will ha’m 'bun notiood that thc Oo-ulnaicn cam into boing in a m which

A;sw_’a*

.\1

differed slightly rral thnt of tha oThar Intamtiml organiutiona, in that 1ta
oxiatem did not prooaod t-tdhtdy from a -ngle protoool but fron thmo

l

hdividml bat idontical annomouent‘l in tho d‘ﬂdal orguu of tho Fronch Republic,
'tho Un:ltod xingde- of G»roai Britain and Northern Irolund md the Unitcd States af
) An-r:lu. It mas, therefore, oomenuLt to obtain the tc}r-al ;grmont of the Bolgian
{;,-' Government to the ostablhhnnt ot tho seat in their oapitul nnd to it: title to the
\/ ' uul immunities affordcd to ?nhmtioul orguhationa. The cuniuicn‘a letter,
dated 26 March 1947, and the ntfimative reply received t‘rm tho Prime llinistor,
Minister for Pweisu Affd.rl, datod 20 May 1947, are qucéed at Lmoxen 10 and 11.
In the view of tha Bclg;lun Gonm-ont, hmvor, . Loro conoreto method |
than diplomatic usege m mmary to\i enable the Oa-h-ion to function with © 21 1548
" precision 1; Belgium nnd, }n‘ opuequong‘c, a law was prun%.gatod _rh;ch conror:od

o .
L IO v
L e . i
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copy ‘s appended

gave a concrete form fo the intentions ofithe’;

4

omiission should be s’ legal
cupmorsd the Gomutastin to openan mantalst

R}
& 3

ves to the.Comiiasion’

tesion: to make its’

it ald, howewer;: be esponsible for the:

‘three Governments; d

_éntity, ss implied in’

!
i
§
t
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Oomiuion‘n Terma of Reforenloa ahou).d oouailt, sintor ulm in the performanoe

| R
by the Comuission of all- acta'appertaining to tho aotual diatribution of the gold

b
oontont of tho pool. L | ;{ |

of; Y permnont mturo, was given to

Lppropriato authocritm to this offoot,‘
the Ooniasionera by their reTpactivo Gavemont{s and tha: Cmnd.saion acted there-

after in a dual oapaoity, fir:t md foremost as ?body porformng dutiea of a

g,
qmi Judioial natnre and in c‘ seoondary rolo “I.. diatributing agent for the -

.throe Govermnenta. In thia latter oapmity it oporated the gold acoounts, issusd °

delivery orders a.nd prepared and ..rrangod for thé ngnnture ot reoaipta and
j:the mthority of the three .
Govemmenta) by snooeaaﬁll clas!.nant Govarnmenté. A! Dotails regarding this part

of thc Comniuion'a work ue gliven at the ond of ;thh report.} It must be mentioned

here that, although the Comiauon was novnr at arw tim renpona:.ble for dec:.ding

5
what nhould or ahould not be i[ncludad in the gold pool. . aince such roaponsibility

Vs

routed exclusivoly w:.th the throe Govemmenta the latter, did on numerous

|

ooouiona, onoe they had doc:l.d.od that a oerta;n quantity of gold should be |

included in the pool, di.roct their ru; ‘active Rapreocntativaa on the ccmn:l.uion

to arrange for it to be deliverod to the pool. - '.l'be reason f‘or this was that

1’
.8inoe the Ccmissioners opor‘tlrd the gold aooounts s part of their duties

under paragraph 5(0) of ﬁn Comission s Terns oﬂ Rcterenoe, it waa found
‘

oonvenicnt, at t:l.nss, that they ahonld si@ requnta to vuious author:.ties
|

V far the dolivery of gold to the Contral B;nka in %vhioh thn pool was assembled

and to tho Banks to aooopt’ suoh gold. In so doing, hmr, they gcted as

!

direot Rapresentativea of theixi roapectivu Govomments and under special autho-

rity on each occasion. The cond.uion wes authoriud under parag'aph 5£) of its

Terms of Refaronce, to perfa'm such adms.n:l.-t;:t'a.t:!.v»'o1 uots, inter alia, as might dbe

noousary to carry out the funo‘tionu refomd to Szn paragraph 5(a) to (e) inolusive

Q":".::,;".of its Terms of Refarenoe. It,i thorofore, mangod for the peyment of such

i i
. Oxpenues a8 were ccnaidored, by the three Governnents or by the Commission,

depending on oirmmtams, tc be a prq:er charge’ against tho gold pool in

oonnection with thue nnd> othcr operations , such chax-gea being outside the

- Cammission's normal adminiatrative expendituro alao provided fm' under para- .

|
graph 5(f) of the Gomisnion's ‘Terms of Reference.{‘,

4 . P ! ) - Tl pegig

211550
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Authostty AND 1681

By fH] NA&A'D’:ES |

THE CONSIDFRATIONs WHIGH. LED, UP 70 THE FORMULATION OF THE COMMISSION'S

DEFINITION OF MONETARY GOLD AND THE MAIN mmmmm WHIGH GOVERNED THE
-ﬁ&—-———-———-‘-——-——-——-————-———-—-——-—

N 'Gemany or, at any time after. Haroh 12th 1938 was wrong,ful]g
"'removed into Gormn territory" .

1. “
‘. 2.
3.
"
~ removed into German Tarritory . o
~No definitxcn of ";monotary gold" 'wfor pu:rposea of restitution, given
in the Paria Agreement or in the Coumiasim a Tema of Reference. - As has

~ The first‘tank with: whioh the Oonmi ‘ion‘ 'as faoed was, tharefowe, to

determine and defina what, mctly, ahould\»abe conaidered es mmeta.ry gold,

for its om purpoaea.‘ Tho aubniuion of olaigmn ‘could not be requested from

-

countries olaiming the r.lght to partmipat‘ in! the pool without, at the same

tige, giving theae oo\mtrim adoquate mromation as to the oategories of

K "gold loases" vhioh tha Gmd.asion was prepared to reoognise as opening for

tham the rim to olain suoh partloipation.

A number of qneations nre} 1oft ummnered 11::t Part III ‘\',, what ’ emtly,
was neant by 'nonetary gold“? Vﬂnt was aéang",by "belonging to it" (tho

18/.".'..."

211552
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I
suffiotently detailsd to{\bo of real u':'is an
ritl oonclmiou. D '\k :

wore auch aa to randor it inponiblo. at : {
} R
" within the tine-—lin.itn imarted. to attwt -tp px'ntwi.do.H

.',‘,,‘f,"x‘ .

“The' !i.nutes (po.sibly incamh; __of; ti-ha';- Meetings of the Heads of

1 ,
nulegati.ou to- tho Pa.rh} conforeme oR Repmtion were"’“obtainod. Whilst

B

giﬁng & general 1&0& ocr the intcntiom or 1the Dalagates. thcy mma not

0. the Gomninaion 1n reaoh.tng

m&’

It wguld appoa.r t)nt the Heads ot’ Dolego.tiom and. later. the

1n dettil, for every

eventmlity,_ 'tht.t tho um of Part III wm daliberatoly left. as often

happens in tha case af‘ Intomtional ach of this mture. as gonaral as pouible
The Chief Dllegato of the mm snm. Nr.j Juu- V. Aagell. pointed out, for

instance, in roply to a quution fron ‘tha e‘ Dulagate ut’ Yugoslavia, about

gold takan rrcn Iugoahv lﬁ.nu by tho Gcmm during the ooo@ation. that a
1

[

I

great nmkag of eimilax qxipiﬁom would" u-iu and that it was

the qmsﬁ.om ot applioation af this principh.y‘?‘.‘he bmad linos of the

arrangomt w:-e hid dm by the Ocnfem\ Nn.ml it*ru

utablisho& prinoiplu govoming tha interpntation ofuinterstate ocnventiom.

I i
"gu i

m Colu:\asion. thu‘efm, a&drouod itulf 'to tha first two questions

b

|

in rogard to which <‘i¢sff¢,ni‘.'eI

ans'an oonld no fonnd init- ‘basic texta.,

. What was meant Dy Namtu:y Gold ? What m\mant by 'belonging to 1t" (the

cmmtry cenocmd) ? It mchod the ooncl\uioal that tho wordu “bclonging to it",

a; whioh proaodod them, were

uud in an ecoaouic, tmotional sense and &1& nnt upl,y mrship and that

'nonatary gold"ma.s .tho gold (coinl or ba.rn ﬂlxich had hoon used as a cover for

the note hsue “hioh m tha roongniaod 1aga1* tendor in the clainant country and

i

for othcr purposos of a lfm:lhr mtm. .;. the gold backi.ng of an aohange

ol
ntabiluaticn achamo In ottnLr mrda, gold ‘u ,mtaxy gold if a. gonulnc




of Part 11 mto the words "boltmging to a country it thue words are taken’

"t.

mﬂane ent

At ﬁhan in the strict Wense"

The words 'belonging to"

s
|
s
-
‘l
iy

‘ Rons of the Govomnh
.Central Banks md tho gold.

s
i

It ia an esta‘bl:uhod prin:ciple of Intomﬁiqing; Lur that 1t ia to be takan

uudiaamtain todmimlmninaor thnt mqt:ermn:lnghnot gppmnt :
rm the mteat | " - ~ ~ L
o ]

It ia taken for gra.nted’that tho oentncﬁna pa.rum intoni amthina




Aoy D {0,6

Bfmuqa Dals;- |

f

diutri‘buticn om thnnlnl of the tahl unt

gol& in thil ooonomio rmotructian ? ‘B:o vpart b

5‘,

I >
the reitention of mdit and ihc a.ttug .h; notioa aof h-ado. . It could be
dednged from thh th.t thc intosﬁcu of the pu—uu were 'th.t the gold

[, y.‘,, 3

. reumt npon:.‘hich thn nomtu'y am uf thn dﬂutam oomtriu wore buod‘

bfm the war -hou.l& bo rclmftmd, m-r'u m;pouim. 1n the podtion

Sheto {

, s : ﬁ :
mttry gold" hed M nud Sla the prna-blo to tho Amom. rhh oxprmion"

oould not 'maoamr ho coutm-d to .-n uvthh( hnt mt is uid abon, ‘

to bo plmd was obvionuly in ..
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It follm that’ the ‘&

k

} . . . 3 . 7 v
dnisision of chim,' in espect of. go;dvlossou

least harshly treatod to the d.ltriunt of thoaa o?\mtrios which had been

the most harahly tmted.

ol
3

I
!
i
N

Equality of mat.mnt. nﬁioh is an cauntﬁl f“ '%ﬁfb'otian' oqxitable

" There was also the fact that t!u Omiaaion!cmld on]y oanmnioate

- I
with Govermnta The produotioa ct dota.ilod and’ veriﬁo.blo d.ata. in

of the oountries 1n much theao privnte porsou n

v lﬁ" douioilod :’m
i

inmmera.ble a.nd ondleus f‘orm.utios and obliged thn Maim to

intomno for purposoa of' iuwaitiption. qusstioﬂnﬁ andj:“v_';ér;riogtion

considerable expense and. hoicmg up the work ofdistribution
a1l to the dotrs.mnt of tbc |

" in the affairs of thase G-overnnonts besides burd’e"ning thei:oo]_with

nauly,

211556
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- way of ruparation "or‘nnrutmd gold" inparaigra.ph B 91' Pu-t III of the

< 'y

)

E

fi

|

I

»*mal esto.ta" md "nombhs" !he httor "tom oavers 1nmmara.b1¢ objects
includingahthovowu:lon'a mn. gold, Mrofm no reason for making a
diat.tnction"; ‘i.,n‘ lo far as private ponona worclu éonqe.x:md. betmn gold and | '
other m‘bl«, sao of I‘hich. such as _d}é‘nonda 1;0;- ‘Ainstanoe. were far ;
 more nlub;e th.a.n gold. n ] clu.rly -uc:a ‘ml .
efg

o

‘ all thocc of their mtionala. ar:lsing cmt of' t}ha war (vhioh were not other- )
ise provided for). nnt nls “otherwise provia.d for" s the distribution |
‘ i

. besis to thou countriu (ua.n:lng Gwermenu) 'h:loh oould establish that

'-‘t"; . .
* f

mo\mt of mnr,r gom belougins to thcn (thnt is to say gold

s d.finito
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By

in l’u't 111 of the Lgromnt and niinoo 1t was oonsiv, red moossary to ata.ta in

| 'paragraph A of Artielo 2 of Purt I that reparat:lon sl?area ooverod all claim by o ;,

L 1:;.”

| |
private pecram (vhich woro not' othorwiae providcd far) a ni.nilar prcwiuo would

have been innrtod 1n Pnrt III 1n 1rcsspeo‘l: of‘ gold. *The Bngli: vh,and Prench texts
"mr than tha

'\a,.:

nt ‘pas eaqmaa-—
,phrase 1n the

qu:l’ no £

lnglilh t.xt 'm .o.oocoooooootooo 'hiOh are not Othemse pro‘nded for"

% j 7
The incluaion of olaim by privatol persons 1n renﬁé’e‘t of gold 13 undoubtedly

.-uo.

'an;smring Atho abqve des~ .

i, ‘wr:

‘a.ll 1oasea af

every desoription sut‘fered by mt!ionala of the olaimant oonntrioa , would be
o

- oovered by the repa.ration aharas allooatod to thoae loqmtries.__ o ‘ : ,r

Lo ; L‘, ,‘k ¥ v‘" ".‘: . ) i‘

It ia'intoreatingj to note that the dn'ly?r*féfwo :;oonn’trfoﬁ" which' C i

queried the Ccnnisaion's intorpretation Y] emluding gold loases by privato

porsons were Greeoo"and Polani wbich wers in the pa.xitioularly favourablo

‘A-!

position of having reoovtered tbir, Central Bank’s pre-invasiou gold

reserves in thoir ontirﬂ;y

~

b i

‘that, singe the "mo’cary gold fcmnd 1n Gormny”‘&and the' "monetary ‘gold ...

: %Vmovored from a third oountry to whieh it was tranaforred fron Gemany

: |
"retorrad to at paragra.pha A and G, rnpoctivoly, ‘Part III ot the Paris

. i) o
) Ag;mmnt on Roparation Mndcd 1501& teaken from privato pereona » the losses

of monetary gold opening a right fto matribution ”aa*' rostitution u.nder paragraph

. ‘0, -should be hald‘ 'h»inolndo louoa of gold b,y primte peraons.

' he rm ‘that m "mnotary gola found mGamnyandtho

‘i
i

‘“mtu'y gold oocooooooocooo.ooo[ooo “md ﬁm & th.‘.rd oountry » which




x

to di.atribution a8 roatituticn from t'ho pool? Their deoiaion on the ﬁr-t issue

|
M
; i
“ '

R

w;h:l.oh 1t waa trmterndi Tom Germana', that hbo 88y
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dammmtod that no other 1031«1 conclusian m*pms:lblc. m m\mﬁon as to
whcther the adapt:lon af this prﬂnoiplc eonntituted or not a "hit du prinoce™

In so far’ u oonditﬁ.on K" h s ccncomed, 1t< is olear that the wordn
"looting" or "'rcngtul remnl' wero used in a general -me to describe any

e
o]

,mmmntm vu-ioua countries mmm&mmm since this o
inforeation on]y booaaa anﬂable attcr the Quuticnmire had been sent out and

_A-’aro cqnoamtd It was ucidod thnt it vmld not be noosssary

‘ I VW"‘: . { . \.{;
" to define these 'ordaw ~1n the Quutionmiro and_ “lat it wonld bc sufficieat to .
indimte, in the eonring lett{cr rornrding 1t. that the oonceptu of loss throtgh

looting by, or wrongful ruovn.l to. Gom:q vh.tch wouid gnido thn Comnission were -
those described in ‘the un;ma Maddems Declaretidn’ .p.uat Axis Acts of Disposses-

. .
i Lohy .
1

sion of 5 my 19&3, tho Inter-Allied naolmuohyenoou of 22 Pebruary 1944
thoolu‘umﬂd‘tbol‘i[mMthMMkum bmtu‘ymdﬂmnohl

[ R R B

ey deey




Autoriy ) 94

Bfﬁﬂ: aRa pets )
v

g u\mrn to tho va ﬁ.omairo vhioh\‘ gave a ol;ar'- ‘iot
l

dispouunion practind by Gomny

[

'
§
i
\

rhe co-d.uion tolioiod thn uma broad rwui

Germans, 1n orrder to aohim tboir }purpouos in regard

. al:h) bnd had. recouru to "nubfle oind oo-plo:x dcvioe--

| ncncl:u'y goJ.d. In noarly .11 tho other cases, tha

ng whon dooiding

B

al an 11: had used

the
tomonetary "‘g'oldi (inter ‘

ort‘ten operated throu,gh

RS

purposes by uaing methods whioh wch obvioualy a"pur ‘of im qarefully

" cometved and proarrangod plan"T neoeipta nre sigmd f

. a

'ttkon, imntorios wore d.rain up, antriea were pund :

ar tho gold vhich was

Ln the booka of the

claimant aonntrie-’ oontral hankn and of' the. Reioha_; nk,oonaidcration we.s

given in zaiohnmrka (soaotinu won1 in free Reiohwku) xand, in a

I
: gonoral way, the rulon cf prwodnro poouliu' to Q«n’cr.‘a.l1 ‘Banka were oanplied
B 5 .

tp {a olaima&t oomitry)"‘.

) 27/- o's o‘o
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oah RN [

It foil‘g'%“.thdt' they intended the rords.

removal® to applyf{dxspbh’operati§ns and ﬁhat'%hﬁy;

o E

sense, No other iaiefp;efaiion seems possible,

conclusions, which have al:gaay'bégn‘giVen.

The words “wrénéfuliremovar” ?ohmed the

study by the Commisaion{

of 18 March 1938, as follows :'”a proportional'si\

s

RN §
i

lboting and ”wrongful

oy

s&bjed%»of’d”&pebi&i

5
4

They -cre used ‘in conjunction with a date, that

"3the gold shall be

allocated to each country concernod ............{whioh ‘chih eatabliah that

a definite amount of monetary gold belonging to: lt waa ‘looted by Gernany

or, at any time mf or 13 darch 1958, was wrongfu]

- territory” The 12th of Harch 1958 was

entered Vienna. Thp;c yaa-no’fighting.

.-
¢

It would senthat' the drafters of the'

ly removed 1nto German

l

the date on- which the Germanv

LR ‘."‘!5,‘ '

sig@&mnton

Par;

Reparation were of the opinion that ‘the word 'loofihgﬂ ihtfoduc&d a notion

i C

of pilfering follawing upon war and conquest and that; as this did not apply

‘to either Austria or Czeohos]ovakia which were’ an

nexed by Gerinany before World

7'War II was fought, thEJ introduced the phr&ae mat

a8

‘gpyimimc'after 13 March 1938

was wrongfully removod into German territory with: the intention that these two

countries shoud be

conquered by force‘S?“drms:¢"*‘ "
H

r“ i 1‘

4

; {fordea.the ssre treatment aa‘f‘

-~ &

L eaisez

¥

]
i
)
f

i




National Bank of Aua’u'ic s account at the. Bank ¢ P 4{

Reichsbank at the sama Bank and probably dispos

By

the Commission understanda» the term, was transferr :

‘could be found that it was ever removed to Gerxmny.

Auﬁo;’yﬁdfﬂ ( 05

DECLASSI

\‘Aq.—'% D"cL

Ry W

The adoption ot‘ the distinction woulql’j,"~ 1.n these circunstances,

have led to the rejection of the kustrian cla.irr,

-y

f‘fﬁ}ﬂir spect of this gold since

it would not have been possible to sonaider it a:i;?,‘irih_vi“'ﬁ'é"'ﬁe'éé:h"‘ﬁ.lootec;" (as there
e , ,

was no act of war) and 'the,rqv yaa; no proof that it-was ever "removed into Gerwan

territory™.

intentions of the aigmtories of the Paris Agre

‘the Coraniss.ion’s 1n:“

Such a aolutmh wuld hBave becn unc

'
PN
i

"4 5

I%

,“tl on and, aince

1 above, covered

retat;on of‘ the:l.r intent

"looting as well as’ "wrongful removal" thatj.is tox say what ‘happened in Austria

4

and Cgechoslovakia as wel-l e'.s what happened‘in all 'the other claimant countries,

the 1dea of mking a d1stinction in the ad‘]udicat:.ona

was abandoned and the

. Ali']‘ - ' -

Commi ssion used, in its adaudicatiOns, the complete pﬂrase ‘ "The claiment country

has (or has not) Ps,ablished that X kilograms of" xmnetary gold belonging to it

were looted by Ge mny or mngf‘u" ly removed i.nt

of the comaseior s definition of‘ moneta.ry gold 'whicr‘fgq”e -

wo I‘k .

Jurist who wae desi,;mted by the President of t )
pursuant to a requaet of the three Goverrmnnts, to Jarbitrate on certain claims to

gold looted ‘by ithe )Germ,hs\ f?r‘om Rome in 1943, expre

Other

. and can best be brought out in tm an.a]yaea, which will ‘be found later 'in this

report, of certain cases ﬂreeenting spoecial features. _— ) i

1
o “Geruan terri\;ory

o

princip'

s adopted by the. Co-awisai}on '“eu}}.y a '

i i
Yy 0

The Gonmission was intereated to note that the eminent interm tional i
:;%

In@ermtional Court of Justice, 4

ey |

|
' R I
Ismed in his arbitral advioo !

) 1‘,

211563
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t.mention.here: thaty.

f

S e y ! K ,{ " . iej, k
-1t ‘had'before it

ne.pourra sais

rence, which consti

i

N S

i T . . “aay (-

ardtion against Acbaof Dispos

ialiConfere

[

United. Nations’ Monstary Gorverition:and Pinane

§ R

deum-ibed the ccncep 1ooting by,
” “alao, mave had sogateino of b
Convention. (RO '

‘

sitenant en propre




: to » o.nd reconcile oertain mudor requirements 3.

on Reparation.

"a just and equita’ble distributiou. ;

AR A T, _u..h.h»m S

DECLASQI
A““‘uow_ﬂtfﬂ ? [046

Byﬁi[f_ "m om]ﬁ/ﬁ

‘.

|
1) It had to de’cemine what oa.togoriea

a right to distribution f‘rom the pool as restituti

orh

of' gold losses were to open

Loh“,*i\indorv the. Paris Agreement

2) Its def‘inition h.ad to be in accord. Tith,‘its conclusion or thie ,

P

important point.

3) It was necesaary to’ enaure that such. claima as the signatory

Govermnenta would be intitled ﬁo subrnit should or.

on a uniform basis in order to secure equality of

7

g

inlte, insofar as was possible,

tment of all claimants and

i F

that the economic situation of moat » if' not a;l, the

oipate in the golad- pool waa such, follawing upon

!
f

E o

_could be considered to he unoueatiomw valld. It was essentzal, therefore, to

leave no loopholes for controvern,y which might Ahave" etarded thia prelimimry

distribution.




996112

{‘

‘partlcularly the records and accaunts of the:\.r Central Bank.s a.nd other

A monetary institutions. = o ] i

) . s . . : .8 o 1’ :h & -
light of the @ovq-me@ioned cqncl,usions, Azgq%;j,rexilents and_fgacts .

. R I
o

o

,an ,th

«» 4

_-~1951 In all,

¢ del ivery of

206.000 kilograms of fine' gold. in round f‘igums‘. that is to sa,y about

Py V

two third.s of the pool. w,ere &:.stributed unde ’ch:xs prelim:.na:y an'angemnt.
' i

Ll ,
- MwRs carried as part of the claluant country.! ‘monetary reserve,
"either in the accounts of the cleumant Govemment itself or in
"the accounts of ‘the claimant country 8"’ central) ‘bank or other
"muneitary authori’cy at home or abroad W

The Camnission, in ‘effect, defined ‘not on1y~’“monetary gold" but

the whole expresalon "moneta.ry gold belorxguxg to it“

Aa indicated abcve, thia defin_tion Was‘intemied to serve as a
P

basis for the submsaion of claims. It was; notlthe Conm:wsion s intention,

i
" however, to prevent cl&d.mant Govemments which, comidered that the circum=-

i

'stances of certain potentlal claims on theimf}iles wem .such as to bring these

claims With:;n ‘the spirit of the defimtioz?f,nalthough they ’}were, perhaps, not

in accordance with th.e strz.ct letter thereofj._‘ ;from submitting such clams.

interpmted ‘oy claimant Govemunents 'l‘he 'lattejar were gfforded every opportunity
by ' I
i

‘of submitting such clazms and, when neoessary’, of‘ dsveloping arguments, verbally,’




its dofinit:.on. for theﬂ;subniasion of alaim

DECLASSIFIE
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‘bearing a rehtion to tho monaitary syatem o

oloaing it 4n roape: t
oomctl,y the intentioms of the sigmtories

I

It rea.li.ées that ,3 in so doi,rig.-,,
givan to the tem "moneta.zy gold" in some wo

according to which thia ‘term my mean meta.l

RS

‘of gold Josses by priva‘te 'peraons*‘

}].eaving;w tha ny ‘open, in-

:Ln }espeot ﬁof ﬂthe loasea ot‘ gold

»}

ffgtho chm‘. eauntrios and in

e 1

coum' used for exchange. struck

in gold by a aovereign autherity and which bear thc ofricial sta.mp of that .

authority. G-old amwering this deacription 1

‘

froam these primte persons ’oy the Gorna.ns buA

already given, is satinfied that it was not

used in the Paris '[A.greement on Repmtion.
1

!

All the altomtivo daﬁ.nitiom

i.n :

s Ammonly to be tound in the

{ﬁs o

handa of pr:\vate persons and a gmt deal of‘ it was. undmbtodly looted

| thc' Oonnission. for reasons

th:ls senae tInt the term was

have defeated the Comnisaion 8 ma.in object. which was to ensure that all

olaimants shcu.ld, on a basis ot‘ equality,’ reoeive jmti.oe in acoordance

i

s

ror the adoption of the simplrst possiblo prooodure oompatible ‘w‘ith‘ the -

above-mntimed object.« |
|

A more: looeely worded or nnduly

comprehensive definition

" would have prmnted thu 'by :Leavin_, a loopho:l:é. for dontmveray and for

the axﬁmission of claiu f‘rcn private porsoas . "hich the Cmiss:lon

o 211567




oa:qusm

m Gmiaaion a next task waslrt;b propare a Quostionmim

. for despatch to ~a11 those Govarments snuch we’re ontitlad to claim

pool.

- | S

" martr of the Paris Agmanent on‘ Bepsration had laid
; . down trm a proportional share of the gold. should be allocated to

each cmmtry conoomd mich adhered to {the a.rrang-cnta for tha

¢

mtitution of mnetary gold and which could} estahlish that a
R

dafimte amount of momtary gold belongi’ng to it m looted by

Germany or, at azy time artor 12 March 19)8.‘ m mmfully removed

4dnto German tarritory. Gmmmem clainﬂ.ng tho right to participate
in the pool were required. wndsr Part III ax)ad the Cmnsion'n owm

O VS

© Terms of Refercnce, to sm),v datai.lod Lnd vorifiable data regarding
: i
7 R * ‘the gold losses suffemd by them thmugh looting ’uy, or wrongful

.

i ‘i

ramvalto,cemaw:‘ j S

- The " object ot‘ the Question{min vas to elioit, on a

o

uniform bausis. those deftailed and nrifiable data and such cather
in;f‘omtion of a genml or teotmical ‘nature as’ m required by the

Comalssion to emhle it to arrive at a dec:lsicm and adjudioatvo wrlth

fullAhml}ng"e '01:’, _t;_he ﬁacts .

, i
o

Lk At T
JE |
AN H i

i
i copy of the Qmetionnaire i's ppondnd hereto aa Anmx 3.
]

211568
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i andthg cla‘ha rejected are a]so given, ‘as 'a matter of inté%‘est

d

f

p.lm\mtl-"of tha ola.ims withdr

‘I.

i ‘ P

unts
of the claims
. submitted

" Amounts of the

in the courge of

! ) ' the proceedings
Albente | ! ..125.0878

Austria lsl,ass.slss BERE

; | AR
Belgiwm fzaoe.,ase.o'zsgg__, -

Czechoslovakia " 45,008.2784 . -
‘ Lot o '
‘ 1'18,718. 6654

Greece’ . 5;276.9310
| 73,438.8298 1,777, 3383

é x} 4,517.2088 . . -
|

‘5145,650.4978 el .

138 718. 5509 SRR

‘ 4,726,0000 i -
| .,

112, 364.9241:""

- 8,857.4800

T

--——.--—-228

736,547.8301 " 16,086, 7771

BmsnommEn: - -
ZREnZREIND
T N

ey o
b

~.claims withdrsawn

1.
it

158 *713;5509

,86‘7. 1165

.+ - Total amounts
- of the olaims
found established.

2,454, 8745
78,367. 1478 |
198,433, 8417
43;»999;5533

83. 7330
69, 320. 6709
4,283.7040

110,174, 6896

3,858, 8835
3,243.4488

L

514 £060. 310

"Sﬁ.tzerla.nd,

i"

Czechoalovakila on account of its s}nre in the pool. j;." "

Thc next item of inf'ormtion raquired for the p

FEACEE

‘the total value of the’ iiéol of monetary gold.
| i

~forms the subject of

tha next aeotion. -

y o 1 a
| : = .
{ ! )
| B L i
o i " e T .
} i N A C
5 : ’

?10.0148 Kgl of ﬁne gold, from

]ahould be deductcd ﬁ~om Caechoslovakia's pro rata share in the gold pool,
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t. f the zf‘rx-ouury of ﬂn
; Unitod States a.nd infomtion rogarding tha &nkq'a ohu-gea. Put very. . '

: cheokling, nighing, dalivoring and - handling gold for tbe aooount.

. ‘»,, v.v
e

| of the new Comad ss; ”on rsand naputy Comissiot?orl wer furnighed. Copies of

luob notiﬁutiona were sent, through the ‘counsaicnor of the United States to

' the Seorotu'y of State of the United Statos. |

1 . . N 1“': '

H '

I
holdia; of gold nnd the opaning of gold amt- and the atatns, i.n law, of

v

:ooomt hold.ro and the lm and preoodent gmeming attachment vary depending

|

1 . . PN B

; ‘ Each Central Bank haa 1ta own rulea and practioa gmrning the
| |

an tha comiry n whioh tho 'accoun‘b- are kept

e nre good dolivery on tha Ameriom narkot. The bo.ru are set asida in the Bank's

unlts undor earmrk for the aoomt holderu woount a.nd the latter roceivesa
4

frmtho&mkaliat of thebarnholdmdat‘
.’barn in troy ounoua of fino gold..

.
} K

these mel’ced down'a.nd oonver’c&d 1nto Unitod Stiateaueaay Offioe bars. This




pncedux’*e was agread to but the' Bank only 3nve‘ a "s?id to oon‘cain" credit for .

4

auch ba.rs and coins and the "sa:.d to contain" fomruh m, perforce. repea ted

P e

in the Comnisslon s books a.nd announcement Lﬁsoellgpemzs‘ gold bo.rs which were

o

not good delivery on the European markets and mutilatod and unidentifiabla coins

_were convurted :.nto Lmted Statea Assay Uffwe bara.

'

tho United States, f‘ |
;\ . " .".,  :

.

‘l‘he gold aocount at the Fedore.l Raaerve Bank of New York was the only

;'\"

t

|

o
gold aocount to be cpened in the Conxn:l.ssion a o name. It was opened in th:Ls
, . E

D Lo

i
| o ; e
Deputlee) were autcmatically empowared to sign. .jointqu. all instmotions to tho

N é{ -
(u) The1Bapk of England.
\ | ’

‘l H
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A
or gold in the Dvpouitory. l‘or various rouo i) w‘h:loh

oy

au‘b-uotion d.aling with tho composition of f.ha pool. the thrn Govermnts:.,« N

&
’ | -
| 4n multation with tha Commission, decided that : o 1) tns.a aold should be -

maa toa Oanmimnk

' i ! the qmstion of tha aeaurity fron attaclnmt of a:w :gold belonsing to
| .

'|
-
ol

the pool wich might' be transfomd to the Bm: a;r

»Bmland m f‘irnt raisod,

vith:in the Gmiaaion, at a Meeting 1n Saptemb r 1“9;7 :

the United Kingdom Omiasioner wrote to his I"nmch conngm. in reply to a
qucstion which the latter had raised at a lleeting on tho pmﬁm dny.

infoxming ‘him that ho ha.d takan ‘this qmsti

‘ | the poaition Was as rollm : B |
I ' J' . N ', - f it . L . T '
| . ,

extm],y diff‘ioult to mply preciaoly to thia query sinoe no

i

preoodont ex:utod a.nd therofore, there m no"b‘ 3

|

1

L S ~ |
| "
P iy

i

> ' | K
in so;far as mmed gold depoaited in tho '

l

hcld on Tnuury acoount for the Gominaion.

l

i
,
1
:
|

| Gold held-in this way"woum ~bo*’a"t%‘\'1ea§‘t ‘is " safe’ from attactment as i
ngo'ld lizeld for tho Ccmnission in the Fedaral Reum Bank of New Iork. '
]

|
i
1
i
[
!

.
A

1
3

,; It is clear from what precodss that 11; was - orig:l.na]ly intendod that

yn

: the account at the ‘.Bank of' England ‘should: bn l:pened in. the name of tho Oomission,
I

: . as had baen done in roapect of the aocount atfathel‘Fodera.l Resorve Ba.nk of New

PR -

——




| ﬁ-om the ‘Treasury of ' the 'united Kinsdom to the Gonmr‘and,;Deputy cov

i L

of the Bank of mgland, , oopy of' uhic:h is attwhed beroto as Anncx 20.

* iy . N ‘,
I si “ v

| iAbout this time, the Comisnioners i‘eooived‘ lotters from their
i i f \ ,
reapective Covernments informing them 'chat the ﬁhr ,}Govemments had decided that
|
the gold;held by"

their reapactlve Reprosentativela in Germny should be ramoved

'to the Bank of Eng a.nd ancli to the Fedeml :ioeorvie Bank of New »York and authorising

Y et

'the Conmmonars (or themneputiea) to act Jomtlﬂ as Represent&tives of their

. raspecnve Govermnents i‘ox
%

arrangements as might be mceasary to this eff'ec

‘ authoriaed the comm;Lssioners (or theu- Deputua)"~-

'

!
ofgtheir;irespective Govemwnents, for the purposc

t
o

Opened at the Bank of Englahd.
! ; : C
I

'Copies of the Vletite‘rs datea 35 Pebruary 13 uarch 1948, which were

roif:eived!l‘oy 'tbe"i@g{mié.sioner of the United Statea ofﬂ A;mmca from his Government,

ar¢ attached hez"é‘:té"fa‘s .‘Annexee 31 end 22, Copiea},""

1 Lza.rch 1948, which were r

e

bylthe Gommissioner ‘?of‘the} ‘rench Republic from
aaiknnex |35. o :

| | - ’It will be observed; fhat it was left -£o«the ‘Representat;ves of the three
G0vemmenta on the: Cormm.auon to decide the distflbut:mn of the pool between the

i

Bank of England»and the Pederal Roserva Bank of New %ork. The Secretariat of the

Gommsnon f‘urniuhbd a comprehennve report on the posslbllitiea in re@rd to

!
H

'ﬂ._:dc‘s'pat‘c};.rrom Germamr, :Ln rogard to 'transport and ingrogard to reoeptlon in the

AN

" respect::.ve Central Banks and gave details as to oosts of‘ transport, risks and
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that the mterelts of the!

"1/:,'
2

thn Frankmrt gol&ﬂto ..the Bank of ‘Bngland. One"of

pool would best be. seryegd.

wu that the total cost of transport, insurance na’

)

for de]ivary to London. n.mi:unted to ‘only one thix V3 appmxlmtely. of wh&t it wonld

I
hn.ve eont to send the: g:ld to Hew York. The: three Ropreoonhtivea advised

V wcordi.ngly a.nd a11 ‘the Fr&nkf‘urt gold was, fimlély, sont to the Ban]: of EnglamL

SN

I ‘ The thre‘ Representatxvea wrote, on mfxmfm 1948 «to tha Gourmr of the .
} - .

i
Oomiaucm but the Representativea who were mtJ:Lng u A,gcnta on’ thi. oocmon, it

i ' |

\un fomd convenient to \‘?\se the Commission’s _uaual vletm-hoach when writing to

the B&nk and no obdocuox{ waa raised. Au nll D@
] 4 ; CoM

of the Bank of’ ance, 'wilxen ‘a gold: aomunt was. ‘oponod o.t tlnt Bank, later, requested f
: , i

that the three’ VRepresentatives’ mmcuom to the Bank should be headed: o

R

dsito the Bank, lupported b;f

Qiuthorﬂtiel for auch changes and a copy of. the notiﬁoation was fomrded by the
i .

ﬁapresé'nutive of the United Kingdom to the sream-y of tho United Kingdcm. It is, |
RN o
perhaps, not unneceasary to mcntion here that the E;hrce,hcovarnmento 1nvar:l.ab1y

an '\ v

V A - desig,nated thur respoctim Goumiasionera for tﬁe Restitution of anetary Gold to
e I k

o aot as. thair chresentat;vea for ‘the purpose of Operating the gold acoounts.

JLoEe T R | l I

| i The aoeount at the Bank of England m opened on 30 Io,y 1948 wl'nn a

i : ; | T r,

quantity of gold handed over to the three Govomments 'by \'the Govermsnt of Rmnia
. ¢

was delivered to ~the Ban

gnteregi in the book 'of




", on the London market’;
i r

[

ﬁ

m gold, but the Bank, fben it oxocutaﬁ an4

, B
' §

'Troy ou}nces of"“‘
t :
the individual bars' deli

I

:_;

Li “
wmch col
P

their c%zstomers and they,

1s ted 1n t\

-
Pre

!

i
i

h

[

{

?etting aside of spech:»‘

debi'tedI the 1attar 8 gold bar acoount with the é _ct anomt at‘ "the order in fine . |

1d If the transaction involmd delivery of‘ gold mtside the Bank,

cposed that thia syatam ehould be applied,

oy ,

from

1 December 1955. to. the goild held f‘or the accoun opantad by the Comisaion.

d

o
.The 1a.t:1:er accepteﬁ. This
i

i

| ,
: |
|

| 0

The fine ounce credit whj
?

, received was descn'bed by

s?t asig:}e for th

1 :
l

delxveri the exa.ct a.mount

gold’: had to be mﬂe

B K
|

1th regard to co‘i.

I [, ‘

‘ ,E"cTr fa.lse coins whidl,m‘ght be found a.mong the ooins in
I ‘

question. Such counterfeit' or false coins were

|
were made and small dif‘fe

t

|
|
L
i

(1 .

v,

)
f

. |
e }
oty

P

4
I
i
I
|
I

1‘6n008

ch«wa

ot

meant 'chat. as frcn

s

were made good

the Bankas

in f'ine ounces which

|-
L for the account 1n.~, oup
! AR

=N

'abon-mentioned date, transactions
le te ba.rs .

[
b

&t vas agreed be tWeen the Bank and the three.

_'fact, found when deliveries

s given by the Bank '“n respect of' all the ooins it

*_'the ‘mlci;l;;tnd content of sundry gold coin .

e

‘21&5?8;

i_f‘ied .ﬁj:he Comnssion 8 " ¥




‘ » , } ;
hold for s very short period a.nd f'cllonng up

.

Gene ral of the cumiesi

"". N

lon 18 :March 19&9, to mfuind
|

‘to., the account o )
»amounting to k27, 760.12;

|
i
|
N

hasiilev:.e
.
ee months or part the

a;h 510.12. 3 ‘which n a &3 to that aﬁte

i

tharearter to 3500 per t

mlting, rcfining and o
.

#

gl ‘
;epmtoly by the Bank .‘.ln |
i‘ho Buik of Pra.noo.

tﬁe Financial Adva.sor.

Bt

i
.“

6. to ithe sao:'-etax'jr Ge

R (R T

;im tructions ‘received |t

4
o o

M

.

ne xwa;]

s -

i

t

the Ccmission scme 2

i
3

]

f;
f

Oma

13 of the total safe cus tc

dy

of

r!
f ! A

aged dep es

e

Tlhe Comission orig
!

inally emris
I

[

! ‘ L
: “f
|

ioﬁncr suggested, howe re

i
o
Dy

that the gold ahculd be seh‘t’

. S v

[N

l
.{<
L

L RJ"

charges amounting to

and o roduoe its chargas

Later. on 21 “&Y 1952. when-

> [l

21&579

..,on 27 June 1951: ;




e

Coamisaion who would make the neoessary arrangm ta for the.deliwry of tbo gold. .

I
l

Scemtar_y Genez‘al of’ the

|
with the Bank the fomali

by the

|

A"“von'y A

‘f (0
yﬁﬂl RARA. mi.,

:

RIS

i

[

Bank to ;produoe a requeat:

both t

i o
o The account wculd'be

£}

sp

i

I

i

Repre
l

!

|

threé Gc%nmm

li
attach the

aho thtis Commissim s pri

'of; the Ba.nk: including thé
: H&ad of izthe Lega.l "Departm‘

Prenoh l(inia try" of

aooount shou.ld be open in'

he' Goverment of tho

nts. - Tliést; ‘

gold which ’ﬁas

plac

'.

9. 5.

i

B

]

“Gounmement dos Et

S “b_”m ——

e

;r_

.

4
1
‘a
o "Grandeusntagm et d'Irlande du Nord, Gommeunt ds“1a ‘République anqaise, ;
*conjointement et imiivisément (aceord du”
u%%

_Agw ;,,4‘;_

:Sec

AR O_,.-A_

i

.

on : 2h Auguct 1951: .

;'etary ueaam.. d‘

who poi.ntod cm'c thak

opened undor the tollu'ing badingf £

T Lo F F s

'

s': 3

ts-Unis d‘An&riquo. Gouvermuent dn Rqaume-vni de

“!’*

61%_ 't'ne, Commis sion,

. ! I
Govermerits of the United St
i ’Th',a Seoz'eita_ty‘ C}e:nemﬂE
l ' 8 : gt i
ecial letters which were. re
| i AN
{ l ﬁ, !
L | RSN

et arrsté ministériel du. 27 septemﬁr‘ ‘:19&6).

~

1k 'janvier 1946, décret du 5 mars

requosted tha.t, sinoe the Gmisaion’o’ uld be acting as

v'a.cci:mnt,“their 1natruotions tc the Bank should ba;

ates the Bnited Kingdom

Lo

'm'fei;ring totha qestion of the

1 ; A
sontativos of ‘their mapeotiw Govenments for ﬁe purpoaa ot‘ opemting the

'l

vaded "The chresentaﬁvea of the

211580

and- France"

v
P
B

qu‘ired from: the Govermnts*of the_,United States' and

105/.n...
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"had beon deliverad 0. tha Bank by Gemmr,

thh qmntity » coave

: be restituto& by Spain 1:1 1mplementation .of)
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The problem arose :Ln oonnacticn with gold baTrs
bars) at the Pederal Resom ‘Bank of Nav l'ork arid wi

bank anld at the Bank of, m;gls.nd.
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position was that tho Bank ouly gnve a firm

Asaay Ofﬁ.oe bars.
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It was on this oocanion that the Gmia’u

ALl othor bars woro