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2 	 0.054' 
6 	 0.490 

- 2. ­

: " 

I. 

I 


", : , 

2-11,659
'1 .• ' • • t,; :, 

. '~ ." 



mise. 

1 
1 
6 
2 
1, 
5 
1 
5 

94 
1 

2" 

'I ;., 

' .. :; 

',1" 

"'::.3 -

•21.496, 
0.Cf78 
,1.9;1135 
0.541 
0.06"367 
0.165· 
0.509 
0.012 
0.10133 
0.11050 
4.450 
0.6259 
0.426.3 
0.9465 
0.410 
0.4292 
0.155 
0.3722 

, 0.0287 
,,0•.3782 

2.136' 
0.57030 
0.240 

, 3.51$4 
0.74820 
2.94140 

.68.932 
0.56510 

0.01225 

' .... 

"'''.\'' '..... 0,. 

," ~.~" , . ' . 

I ~ •. 

i 42.59664 kg
:y 

...~. 
I 

, ~'.) . . 
" .,' 
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i "~-' ':­
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, "L .' 
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kl!cm-rr.ussIoN TRIPARTITi . 
POUR LA ~STITUTION DE L'OR MONET~IRE 

iH \~RIPARTITE COMMISSIO~! 
FOR TH~ RESTITUTION OF MONET~Y GOLD 

1 II'. . . i 
\ , '155,' Rue De La Loi' . 
::j j B R U X ELL E S . 
III i Telephone 34,98,00 
,. •C/FRB-1545 1: . 
,'il\ 

CONFIDENTIAL I' , , 

, 

II::! 

Federal Reserve Bank Oi:iIN~w Yo 
Federal Reserve P. O. St1a!tJion, 
New York 45, N. Y., I: \! .' 

U.S.A. iI'''!'' 
'tlemen: I'Gen I' " ._,1,'_" ./:.] .......,: 

I ' ~, • 1 i 
1.1 Rt..LU\:::'~: L Ji 


The Tr~part~rt~1' COmmi~'~rf0~IO~r!fM~~t::b'&~"
:1\H~'e~!:J~'~~'~~~~i!:~~~:""-....II
Gold hereby authorlses and requek wooden boxes - marked 
B.B. 1. through B.B~ 17~:lH. measuring 13k x,~ x 7~; inches - said to contain 
gold bars and coins, descl1libedas "Law 53 Gold' collected in the American 
Zone in Gemanyll - whic~1~.pu will be receiving on instructions from the . 
Finance Division, Exter~aJ1llClaims' Branch, off~ce i;>f the United States High 
Commissioner for Germanir~n.d after checking and, if necessary, converting 
the contents of the boxesllinto good delivery gold, I in accordance with 
existing standing arrangl~ments between the Bank and the Commission, to credit 

,1 III ' 
the net proceeds to the I €ommission I s gold account.:'. !II 

The Commiss{~nJi hereby authorises yout~ 
I 

debit its dollar account 
with the cost of the abi~~I, mentioned opera~ions. ',! 

A I l.S, t ,e . 0 be t"al.ne'd' boxes B BId•0f tnJ'\'I'pol.ns sal. 'd t con l.n •• an 
lB.B. 2. is enclosed herewith together with a list of the bars and pieces 

said to be contained in !tti~ remaining 15 boxes and ;to weigh, as shipped, a,
i : ~: 1I~' I 

mY::: [J G" ;; 

~~. ;~;'i:~,~;:,.. n,,"--­
oc'c·"j·"'· ,.~'i:: i;. \-'f';/ 

-,-_.------ ­

...:.___-=-~,tal of 584.9457 kgs, i1il:enclcsed herewith. 

All arrangem~~tsfor the delivery are fn the hands of the United 
States I Authorities. I'll:' 

II; I ; I, . 
.. --'-" A copy of thi:s :letter is being sent to Mr. K. A. de Keyserlingk, 

Chief, External Claims I IB~anch, Office of the United States High Commissioner 
for Germany. Ii: \:\ 

I: ,~ Yours faithfully,I;! Ii 
II' I' 

/s/ Homer S. Fox 
, 
;1' 

The Commissioner of the ,i 

Government of the United! 
states of America. ii. 

C ,~ i I 

I, 

o I 

P I' 

Y \',., " 

I' ' 
',I ' /s/ Wingate i : /s/ Rueff 
It, . The Commissioner of the The Commissioner of the 

Government of the United Government of theI'Kingdom of Great Brit~in French Republic. 
and Northern Ireland.: 

, 
4' 
~ 

.! 

, 
i 

, 
j , 

;1 

i'Ili 

\
, l l 

! 
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ACTIQN1· I.· ,DEPT. jif\'.I'1 '.I ' . , II , 

For Dept. E ·N REP I'DCR EUR GEl .OLI L 
Use Only .. ~R=E-C=';-D---iF OTHER i!j'I'I'i

,0 '" il 
c ,FEl2·' I"··,'· m O:AP­

, i, , 
:!I " 

I 
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1 

II; il· 
.' 

I: 

I 


iI' I' ,
I , I' 

( 

i: !i i 
:'1 ~ I~ ! 

Ii' ~ ___. 
! _______--'I 
J 

i: 

.. --------~ 

I 

I: 
I 

L 
I 

21166;5I 

j. 



1..11;vU"\OOI r II::' U 

Authority t1tiW> 91:lLO,h 
BY. ":J'tJ NARA Dat'-~:!! 

# , •• .. • " • I _ • • • , ~ , 

••~>- ••.. - ......­ •.. 

. I; .. ~ :utmuCDD 
i1. (Classification) 

i· 

;', • ~ •• ~ •.•.•• ~ ... ',;' .. " I" ~ ,. '",' I ..... , ~ • ~ ••• ~ ....... # ... ,. » .. , • 
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, I!c 1',1" llESIRICT],;D ' 1\~eloSure No~ 2'1 page 3 
I 'H~OO. ,

k . . . . . . . . . ... [li !! (CI"'i~"i,") Despatch 2112. Jan 2:" r~2': 

l
MGAX(2) Noo Land' Cent~al Bank Nl).mber' of. 'Weight 


UII bars or p~ecAs ' (as 'MImed) _

,.I ,I" , • " !' ' ..I,ll I' 

I': " , BOJ Nos BB 6 
, I :I'~006/0'7260 Muenehe~", 11 ,1 kg064/002,17 Nuernberg rr..1sc o ' 
69'1/01708 Rosenhe1D1i 1 ' 


6'+7/00411 Scm..rabael{ I}

OOltl075'63 Frank1:'ur~in;1a in 6 

2 


043/001" Clessen if' 11

439/()()()()4 HatJau i:':, 2 

005'/05'382 "~ 
563/0039; s,tu,' ttga,r~,•• I. 

~ 
I:' , ,

Aalan 'Iii I': 1523/00986 Heidelberg I 

05'4/00661 Heilbronri 1; 

2 

105'1+/017;0 Heilbr6n~UI 2 ,0,3/10611 Karlsruhe!! ~ 


0,3/10637 Karlsruhe ' 
1 


05'3/10,3, Karlsruhe;1 , 
, 1 


16 , u' ' ,tt i, " If,.
n n I·

I ,II ' 10 
'fC I ' " ,. '. '", d I III 4., ;
fI I:: 

05'2/0Clf.5'2 Mannhe1m i ' .' 22 • 
If 1 .rt I: i: !i: 1 

i 65'34/00123 Pforzheim ' 

I. 

534/00168 " I' 
: f 2534/002'6 'n Ii! 'I ,J;


O;6/000lf;, Ulm., ,I,; 1 

1 J05'3/loS35' unidentifiableKar,lSl'Uh6 i'l 'J, 

t:oins(burnt)563/00416 A.alen , 
1 

l 2 gold, coins.. 
i ' I (p%'esseo.and 

iietaeed).Ii i I: 
'j 
; r 

, I' 

: ", :1 
i 'I ~. 

I 

, ""',\' Il! 
')L J 

I, 

I: i , 


\ 
 . i 'hi· .RESIRICT.l!1l .• I .: . 
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;JI!; 
,-C --,"--'-"­, 'T"fi I:; 
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~ , 

,, 
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. . . . ,',­ ,. . ," . <, I' 

···...Bc!X~io:BB Z. ... i:I[;: .. • 
065/01502 ' 

If Regensbh~g 1 : < 


If 

< 

tt I: 1, jl I 1 i 


If '1 1 ':
If 
If iIi,"Ji, «, 11«, 

II =I,d 
< .. 

t, 
tt " IIf:II '11 1 i;< , , 

If 'i \'; " ,,1,,: < 

'n 
If :: HI ji 

<' 

,,1' 

, "<" 1<1, i! 1 !
562/00oBlt-

ISchwaebl'soh-Grnuend 1
562/0009lt 
' , < ,tt ll '·' I,i '«' 'n, , < <' , '2,'


006/12517 ,Muenohen:: I:,' ',' , 6

006/07382 , , I" , ','6' "I'l006/07384
006/11558 ..... fHI' .... .~. , 

068/00001 
 Augsburg,i!;1 14 " ",'2 ' 633/01111 Hot II, .,.

638/o01lK3 NarlctI:ed~jtz ' .3 " 
065/01590 Regens~BI ' ,,), 1:,
065/00995
672/01079 Strau~~rlll; .. ~..
562/00093 Soln·,aeb1sch....Grntiend, 1

562/00083 

< 

If, jill! j If 5' I , 

, 562/00101 < 

U ,Iili:;" ,n, ,1 
II' .I 

004/200lI0 .. FrankiuJ~~tA N~~Bl!836 .. 
" 21~496006/07380, ,HnenChenl,tll "',,' l 110982

I,,' ", " , ' , 
< 

:!/il L ~oxNoo BB 2 
, \'; . , ....

562/0009lt '- bO 1.1,t,! G d 
'< 

Sc.uI'Jae ~SOIl;'" muen 60 , i 
,I /:1I 
('I'i 
Ii ,i 
, i , 

I 'I II, 
1'1 ' 
I, 1 
1'.1 

'I'll: 
'1

'1 
I; i /: 

[li!!I!! RESTRICTED 
, , 

. _. ; 

<, 

I,-
211668 

, I 

-j' 



,II 

no6/07380 

006/07380 

006/07380 

1_­

II " 

, , I"I,', ;1,"I • 

""ij 

1 I' 

I,, 

I 35 

Box Noo BE IZl I' 

, 

I 

, 

lfU--~~~~~--.JL 

I 

JJ()0005 

34,.,999 

211669 

1 "Utl;LA::i::iil-ll:U 

"',, 

I ' 
qj AuthOrity MW> t6rl.tJ.J:! 

, :"81,7111 HAM oat':!':!! 


/ 

'// 

i 
BESmIC..... Enclosure v 2, page 5' 

/ ' ""'lU EICOG

#"/ (Claui cation) D't} 1


,/ ',espac 1 2. 12,# Jan 2", 1952 . 

~f/i1--'___________~_------..:..I......,____...............______ 
Bank Number ot lle1ght ~ 
Box' No, BE 10 . I • 

006/07380 1 .:
" . 

Itg

562/00094 

, 

, ,
3~ 
I, I 

" 1" " 
006/07380 }'1ueneheri 'I': ,9 41,,001!!II: ! 

I" . 
,I:, I'II !, 

006/07380 Mueneh~ I; 21 0 001, 
n Ii i~ I)It 12.. 4565 

, i 1 
, I' ",' I,'

: ! 
I :

006/07380 Huenchen' ~; , tr2" 003 . i 

. . . 'i 11 

006/07380 Euenchen::I'jI, 2i 21,,000tt "', 
1: 11<>8216 

tI 

.t 
, ":j,: 1'1, 

I:,,'
:Ii 

, 
" 



FOREIGN DEPARTMENT 
FEDERAL RESERVE BANK ADVICE OF DEBIT ,. "f'OREIGN OPERATIONS DIVIlIiON 

OF NEW YORK 

. '1 No......1.,1, .·1311 
".' . 1.1; '.i.. .; : t ,. ,. 1952'l'lj.~~;te Cemmiasion for the' 


Restltution of Jloneta.ry Gold 

, •..."'. I'I. '1'1'11 1' . 


•-. '. '::':"~;l~ 11 , 


, . 
. ,/.. "'''l',.:.'"••,..... 


\, . ~'
$3,0>4.87;;: .. 
i,l.g;I' j ,\ 
i 
" 
I. 

. f 

, .' 
I'" 

.'" ,~ '( .1,224.47, , . 

. I 
l " 

. '18.13 

! 
i 

. ' ..-" !. _t,~ 21167.0,,:,', , . 

http:3,0>4.87
http:Jloneta.ry


Refiner 
1 

u.s. Assa;r 
U.S. ABeIII' 
!J) Loe1e (&1188e) 
Preuss State (German) 
Preuss State (German) 
De aula (German) 

'. .De Ovan (German.) 
1llgemeine Pfonbe1m 
Seheideanstal t 
Unknown 
unloiown 

! De Onssa 
Unknown 
AllgemeiAe Pforsheia 

UlIk.'uIm. 
OnlmOll'll 
Unkn01lll 

. ": . 
, t ',," . 

" 

Rc;. ~l 
.~ A. (l,,q 

,i • 

I.' " 

" . , .. 
VARIOUS GOLD BARS JI C"OINS JI 'AlID 

OF GOlD EARAlARKEJ) FeR ACCOUNT 
FOR m US'lI'IUTI6N -):OF' ;MONETARI 

FEBRUABY 26 . . ,) : .' . 

1 piece 

.i~;bars~, 
bAr 

bars 

,.. 
. I'" 

I 'Grcs's Troy, 
Ounces 

J : . ~ , ,;:" ,~. 

',)28.54
l,nk-a 

17;;$S2~:96
': ~:,.1 ~~ .'. ~\ 

"t.), " 
, ) '; 

•• I t'­ ' , .. (,: I' 

.. '~ ;"~"."''''':''''' 

j' 

'" , 

Indicated. 
FineDeII 

997.$ 
997.6 

'1000. 
999. 

1000. 
1000 • 

1000. 
Unknown 

Unknown 

", Unkncan 

Unlm01ll . 

Unknown 

Unknown , 

2.1iS71'; 



r 

/ 110. or 
Pieces.. 

Indicated 
F1DeJlNls, 

,- ' ,.: ...• ) 
.' n· 

;:';':.~ .. ,~;:;. '. n .... :c :." 

, 
7 1/2 

10 Rubles" I
1S II I, . 

, 'i 

10 

" 
II 

• 

It 

tl.J.&'tIBa ~'-lt'u.ssian 

i [ .. 
t" '. ,~' • 

I •. "~ • 

- 20~jjl . 
.' ,50.69 

1.24 
~.o4 
6.21 

,'; 

'.,.,439.25 .
'. ., 3.32, 

126.91 

, 

I,. 20 Francsi~' 1 Belg1UJ1 6.8133 
. 37.94 183 20 " "Swiss 

88 10 " i . i, ... . ',' 9!12 
6 S GuU~ ~ Dutch ',j }.6""f 

147 10 a .3i~7,'
1 ,:,.,,~," ted) - Dutch) 
2 W;~~ ~ ) .•,4 
1 Eagi~'~r,.,; i " ..;i U.S.A.)

nS 
268 
~ 

490 
97 

367 
6 

217 
1, 

1 
'~', 1 

:; 

1,713 

1 


26 

1,166 


2 

127 


1 

!,',-l 

I, ' 

I!'II d,I:;, 

900.0 

900.0 

900.0 

900.0 

900.0 


900.0 

900.0 

9<Xl.o 
900.0 


916.6 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

916.6 

916.6 

916.6 


900.0 


900.0 


900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 

900.0 


'.' I: 

"
~',I I:;

I, I' 
i; :; 

S 
4 
:3 
8 
7 
1 
2 
1 
1 
1 

1.4 
2 
:3 
1 
3 
4, 
1 

'.\~ 
41' 

.. :3 
''C 

,,,' 

- . 998 
, ~:' ,. ... ; . 1 

1 
2,0,6 

7 

. :' 
': ) • .t < ... t ~t· 

) - Oeraan I . 

~Ol"one - Aua tria 

'(:\ ,I' 

- German , 
ti1ated) - German; 

.. 
1 

;< , 



; ',~: 

999 
1 
1 

624 
15 

1 
312 
uk 

3 
UO 

.,';. . 
.. .~: \ . 

DECLASSIF! 

AumC:~r_/~_!-;..L,.;~~-'-~"" 
" '...-/ 

'BY~~ 

.. '~ 

" -" • 'lo: 

, )
French) 

I 

',. I,' 

. "~-' .. 
, , 

2'S5'.12 

, "'.' 

. !"j'

:·.t'.;,t'O 
. "."1,.

i'­
" 8.90'-"----­
" 21,)45.22 

", .:. 
H'" . 
i ,~~' i 

I" 
, I 
I 

.~' ' , 
',' 

"'lj 

", ~. 
,',., ,.' 

, I 
, , 

"~ " 
. >,:.:.' 

.'I':'!{.' 
" ,

,," <!,,' 

,. ,0,. ,. 
. ,t':':',",:,"" 

,.'" 

" . 
" .. 

/1' 

900
900. 
900.0 
900.') 

, 900.0 
900.0 

900.0 

900.0 
, -::": 

" ~, 

2'1167,3 



~,I )~H 3 ~ 
. DECLASSIF!~[~" "'I.r, ,.' .' . , 

Aomc~~~7 .~ Rc;. ~ ~ 

,Byr~·NA~t':~j~~. \AAf-1 " ~ ~ C- ...'. 

--_.- ..........-_..._-..,...,: 

: ,: 

.., I ()' Q~ .5" ,"I:~A~'~:i"·~·.. "... '" .. 

l,:,,'c" :'. I ,\;:>.." ",> , 

.": I 	 '.f ' 'I • ;.:~i: <::.'~" I'. 	 . " 
'. . , . '. 

X-(;-l3. '1j : ~.i"· ,~, 

/ 
! ' 

. '.~t~~~ 
1 

!. 	
~ 

""":".,:' , 

,'.. 	 .<, ")':';; 

:V,:~ 	 ,;\ ":1'1 ~y
4~ :'. .t·Ji ~f:;.:; 
'l,mLIT,ARY GO.VERNMENT G~ 
,: i i . ""fl, . 

Iii 'j '." . ' i.<
H. lJNITED srATES ZO~JE ..,;~1;;,~,..• 


.­ I '::3i1~L 
'I "".,.,,1', 

.! I:' . LAW No~ .. &li :t"I. 

, j: F01~IGN EXCHAl~GI: ICONTRon' 
~·tl:....::....,. 

; ..... "'. 	 '.".,.' ',.':~. '. •••. '. .,1\ •. 
• "'~ • ....4 •• ~~ '."~11 • 

"'.1 ,.""'" 
Article I·· .. · }r~: 

Prohibited Tra!1.;.~' ..ct.iLon~!rt, 

~ '.f")';'I'V,\;'f.1~H,'~. ,: . " .' 11:~:~L:~~ 

1. Except as dul~ '~~'b~~Sed' :by' Or' on :Lnstruct'iJI~;: of iiiiitiiry Government, a.ny 
. '11'1'1' , 	 . "I ' 

transact.ion involving ~r 4i:t~res~ect to any of' trw ~~~lowing is prohibited : 
"lllll · , , .' "J" 

(a) Any foreignbxhhang~ assets ownod o~ c'6iit'rolled directly or indirectly,
J ~;! I ~ 'r 	 ' ,.,', !,,.,•. I ' -. _;' " .-',', ',. ".'. . ~ 

in whole or :i,p.I:part'; by anY pCl';.;or,lill'..;QERH'!·NJ); :. ..'. . . 

(b) Any propert/:~gCi:lted in GEKjiANY 0l'm~d\~'~~:~(bo~i~6ilCd directly or indirectly,. 
in whole or iii; part, by any person outsiae GE.RJ,iANY. . 

. 2 •. Any transadtion .Jth respect to or involvin£ arrj of the following is also 

prohibited, exoept a~:'~i.Q.y,.J!~ccnst;)d by o~ on instruo~isms .of liilitary Government : 


(a) Property: ;h'e;rJ~or 8ituatcd if the tra~id:h6n\;~~ betvfecn or i~vo1veB 
a11\Y per~on' i~;I~ and any porBonotitfJidCG~~~,.; 

(b) 	A11\Y obli~ati~Pr': of p~yment or pcrfo~~n9~'. whcth~rniatured or not, due Or 
owing' to' erBon outside GBR.l'.NY, by \'a'riy pers'on'~i'n GER.:::iANY;I 

.t(i·;·;1' 	 :<,:;i(f.:~' 16'·,,:'~.;.;::"~· 

(c) 	The impottip~'1'6r 'o~herwisc bringing in~\??G.b'lt;';:,~;N~,;of· ani, fo:reign exohange 
assets, Gerrn~I'll'! cUrrency, or sncuriticisrissucd by persons in GEEL::ANY and 
expressed or: ;~~yabl:e in German currency} , .IT' 	 ' h 

(d) The exportin~~f remitting, 'or other ,re~~~~19:f'any property from GERHANY. 

3. All exis~ing lic;'~Ws?S ani ex~ptions is~~l~[I:~y ,:~~V~ycr.rn~n' Authority authorizing 
al\Y 	of the af'oresaJ.d transae:hons are cancelled. ..::11")' "' ... ,. .'" . . 

,11 
I' 

, . ',! i,.. . Article II, L ,..
'. ' 	 ,'; I: . , .', f ~, .' 
>Decl'aration of Property ilnd Olhigatidris,'" ,

,'1':1 I'ri ",~,:I .. , : . 

. j!: 	 ,f ~~ ...:. 
,",' . . II' III 

11 	

,'::f },., '1 i I": 	 , ".' • 

4. (a) Viithin. th~r~,~ I~?O )~ays of the cf~'c::ct~,ip:"dat~}~~ .?~S .law,Wlles~ . .' 
othcX'Wl.sO ,:9Iil'e,red ,any. person ownJ.ng\;orf'contro::);J;?-,ng· dJ.rectly or J.ndJ.rcctl,y,... 
in whole' or:·;~lii4 part, any foreign &x,chap:ge assci,!;,;' or .owing any obJ.igation 
of payment' 'or:'!perfo~ancc, whether mat«red or :not~,'. to a person outside . 
GEIUANY I shall: file' with the nearest hrhnch of the Reichsbank, or other 
institution d&signa:~ed '!?y:lilitary. Goveknment, a written' dec1arationot. 
suc~. a~set .01::1 ;?bligation in sllcP. formi,~~. nut,n.ner as. will be prescribed 
bY . .l.ti.l:Ltary GPve.rnment.. . " """;'·:f·;'/." ""'. . ".: " .:;: Ii-' . '. .. "~;~/>~:'i ','. . . '. .'l". 	 . 

(b) 	When and aadjjrccted by:lilitury Gov~;l).m9nt·, .,r.nypcrson affected b~, this.
'. I J.. ~.". . 	 " 

law shall fi~ql.·SUOb <;>thor roports~s mwbe required_\.> 
,,' .~ . 

'.:! . : I'· , 1iI71 , . 
( : 1,1 >: ':>'.; 

,.. I" .. , 
: iI \ " ' 
i jj, f: 

; " 	 i ~ i : . 
,:1 II:· 

I . '; Ii 11 ,I 
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http:othcX'Wl.sO
http:GBR.l'.NY


<./." ',' : 

. " 

" t'!":' 1 

"'.::,:~",!.' f-";;'
! I hi i, 

., h' 
'I

!I 
'I.:.,. I' 

. . I 

. ­ .2 -

Article.· III'. " . ,: ': I' 
:·:!;\·\h~..·'" Delivery of .pr'onertv 
. ' .':..'nj"~\

;'·tl\i
". I , 

. ;' :4, f " , 

5. Within fifteen (io1) days ofthc off0ctivc 
. . ,Iii· .

following classes of propqr~y shall be delivered,­
owner, holder or other persqn in possession, cus~n.~~~'·~~ 
branch of the Reichsba..nk,of as otherwise directed. 

. .lli· ". 
(a) Currency other; than German currency; 

. ',' '''II ' 

, . 
'J ,." 

this laY., all of the 
r.eceipt therefor, by the 

;:;~~:'.1~":·<,l: ,,).­
. "' i ~ " .:', . l:;, ..... 

thereof, to the nearest 

(b) Checks''';:' 'draf~s', bills ofexchnnge and. 
drawn . an''or ;:il~sued by persons outside ""=.......,,''''1.1. 

.... :.. :IHI!:,: . 
of payment 

(c) Securities··a.m.; :othcr cV1dcnccs of , .. , j1rl ' ... 

( i) P(:irs~n:s :;o'htside G~j or' .. "II . ..'.", :: I' . 
( ii) Perso~ [':im C~~:.:t~NY if' 

I: 
currency,;""'"

".. ~.: :.;;:t~~ 
(d) Gold or ail' . coiri; gOld.,· rd.l ver 

in bullion f • : 
alloys thereot 

:HIIL . 
. . . 6. Any person owning fr controlling directly .inp."~rectly,in ~?l~ or in 
part,. any other type of forcl.gn excrumy,o a3set, . 'whbn"ordered by ..u11tary 
Government,. deliver, agnins~r receipt, tho poss, .. ;1.~1ist.q4Y: or control of such asset 
.to the nearest branch of the'I'Reichsbank, or asother1Jns0 directed. 
'1 ' 'T' . 

7. Any property ~~f~~~Cd to in this Article Wh~~h hereafter comes into the' 

possession, ownership:or cbrt;rol 'ot any person subjee,t to this law, shall, within " . 

3 d~s thereof, be dei:iverJ~l:iby such person in the s~~ manl,ler.?,s provided in this 

Art1cle ' '," ~:! . . ..I,",. -" .

• . ...... ::: !\' , ' '.. ~:Ff .' ':~,<; .. ,:.... . 
~··:!'i I .' . . ··U,( '.'... 

·1, I . i-t. 
. .. L(!';;' .. 

. I Article. IV ':'~~r/ 
I . . "\"'f':' 

: >J~'f~+PP1;C..tiOns for Licen~j,rf:~::;:' '. ,. 
, !~! II . . , ~'i~r '~.:;,." 

"II ,, "•
8. Applications for' i,tcenses to, engc.ge in tranfiactions prohibited by this law, 

or any request in relation ii? .the opc:-c.tion of this ~~~ij!. ~hall b.~. s';lbmitted in accord­
ance with such regulations ai' may be 1ssued at a fU~.~o/tatO.,bY ..:::J.l~ tt.ry Government. 

:l' l' j.rticlc V .. '11' 
,i.... 11::'1,. V01'dTra"'''''''ct':onr-,. I' 

i I~ I i • ....,u. ... - ..j' .: 
( '~ :: I 11\ ':. ~ '- . :.~ ,.': 

•• • .-, • ! ~' j ',:: ")." ,'.', 1 I' 

~ •• '. h ' -:: ";::/;-., : 1 I:; '-'.~ ,~ " 

.... '.' ': , I . -:.,;: ~ . ' _.. . 


.'9. An:';! transfer :.effectlcd in riolu~.ion of this tri:!'!. c.n4,:.~ny':D:gteerilent. or arrange:" 
ment made, whether bcfore",or:l!after the.effectiv() d::'..tc~;J)f this,:l~w~'with intent to . 
defeat or evade this law or.':the objeCts of· 7llitary Go~ernmcrit, ·.i~:··null a.nd void.:·' 

.",.,' j' .I. A'.~t1;}~i~F;;,i;, ... . . 
Article VI 

. ! ": ·'1 ~ • 

Confiicting Law 

and 

i. 

http:forcl.gn


,', I 

ill'11. 
,l 'r ' 


"I ,,: 
i" I

I' : 

1.!~, ,I, ""-: I 

, I 

:1 I


II I Article ' 
VII

; h !~~ 	 t .. 

,i,: Ii Definitions 'j,:,~i.t:, 
'j 

the pu,;osJllli tJI iaw:;~~~t11. Far ,'II' 'II 	 . ,-/;~,, ! I: tl, , '. , ,I,,:' ,,;. " ,~"
(a) "Persan",.. s:tiAtt,ijtq,rllG:ln any l!htur::ll pers~:l1:r:qallgp~;1;~~"peraans and any 

juristie"'per!son u&er public or pri'l,(a:tp "law 'anii:' any gavernment including 
all palit16~ 'SUbflldivi;~ionS'PUbliC c,~.,','II-p.''arativ~'ri~,,: agene'iea and 
instrumentait!ities' thereof; r': ' ' 	 , , 

, ,)111'1' , i' , ,
: l~ I': ''. 	 1 i 

(b) "~ranssct~a~I:Hshu1~ ~ec..n o.?quiring! :l~~'~~t~ng; .barrawin~ ar receiving. 
.nth ar vntha\..lt carrsJ.dero.han, re[Juthng, sellJ.ng, leasJ.ng, transfefrl.ng, 
remaving, ex:cl?rting, hypothe.co.tin~,;~E~:I?,p.,g;itlg or atho7:'Wise dispasing af; 
paying, repaM~ng ,~endin.g, guo.r:J.lltee1':ng'O:,'6r~':dthetwise deDling in any 
praperty mentfaned:l11in this law; , ~>;" 	 ,., 

" 	 ": ;11 III' ' i I', " . ' , 

(c) 	"prope:r:ty" ~liull mean c..ll movable o.nd1moavo.ble praperty and all rights 
and :i,ritcrest~l:in 0# Clo.iI!lS to such prop~rty whether:,present or futuro, 
und sh~X;ir91iudl: ,:llbut 3ho.ll not l)blr,*:~ed.,: '$:~cq1d,and buildin.gs, 
money, stopks', sho.res', po.tent rights,or:',lic ,s'~thereundor, or 'other 
evidences Of,i!19\mCr~hip ,:1.nd 'bonds ,: bo.nk,,\bulances,,· qlaims,abligations 

:~e~~~~~ ;,?jfl I~'()ncC~IIII, O~i~dcbtudnesF 1;,~~~!yo:~~:-"::~';:>0r~, and other' cultural.. 
, ' J i: , " '0.: {:; ',:, ;,' : ,,:,t,: 

(d) "foreign .Gxqp~~ge o.sset" ,sho.ll be !iq,!'llti.Oq:t,to ,:;h¢ltlCl,ci, : " 
<,::,}I~:fr 'II " ' , 'AY:':r~~):~;;,,;:'\".'~;\lt" 

( i) An'tT p'rop',·orty :loco.ted outside GER~iANY. "",1..,' 

II 'i"II; II 	 I I I'·' 'I: I, j! 	 , 

(ii) CurrenpyLotJ1;,J than German currency; bank bnlances autside GER:iANY; 
and chQc;~s, d~afts, .bills of excn~nge and, other' instruments of 
pa.ymen~l~rn.Wl1:11 on or, is~ucd by P~f~bh.s "O.,1itSidC GER:iANY;

;!I i:i ' 'I, i:'I, '.. ',' , 
(iii) Claims' :'a~ arJ evidence therc'of':,:~6~8c1,~;~i;'r:~'he1d by : 

, 'I:;11' ' "i'::\, ' ' 
~. 	 An, person in G-Ell:.~;JJI' o.g,~inst; porson outside GER;U>.NY whether 
,'; 	 cxprlrGSCdl1 in r',\,mno.ll or ather: currencies j
,.' I'll'1 , I',,'.. •

'ri-t' '..J1;n~ lpcrsqn in Cl:H:~J':Y :).;-; ,inst:;,:n,ny otl:ler:,person in crER:~\NY if 

,':' "~~fJ~sse~fl in 0. •c~rency othe~r,~~o.n' ~O~~ri' ,currency; 

c~: AnYI~ersqn autsi9-c GEFCfJJf'{ :,lghipzt anot{l9r person autside 
'GE;R):A,NY ilh which ',clnim [~ ,i)o.r.s.pn:-"i~l'GERili~ nas any interest;

,.' Irlll:l lil ' . jX<:;, '~;:;":',,,~t:, 
(1v) Any ,'s¢~#~tieh mid C?thcr evideni.~,~/pf q:wncrbfup of' indebtedness 

, issued:lJ,}t>y-:"p'er,'kons outside GER.,'::.A:NY1!~::::o.nd:'spcurities' issued by perso!1.s
~ l·Ot trl . I I ! 	 ' '1 ~ ",,' :', '>t· ,,' • 

in'GEIt!~NY i~ expressed or po.yablc'ina"currency other than German 
..,!,II 	 _ I'.. .,curreney; , 	 ;< ," ' " ­

I'i Ii ' " 	 I 

(v) 	Gold a~ I~ilve.rcoirl" or gald, stJ.ier or plc.tinum bullion or Illloys 
thereOf! !i:n bUllion form, no mnttp!, ;merp loco.ted; 

, ; I" ,II,'r", '" '; ,
(vi) Such. ~~~~r p~l?pE:rty as is dote~,pb~ bY,::.;u,litnry Government to be a 

:'" ~oreJ.g~ll.~xch~lrge asset; , ' ;'~';,~:' ' \" 
. .'. .' illl I!: 'I 	 I 1 ' ,(.e) 	A Jurl.,stJ.cperson :mny ~ for the purpose, of the enforcement of the prOVJ.S1ona 
af thi:s,::iaW: til ipe dcn1prned to b 8 in nny 'O~,~ 0: m?rc of ~he follavVing countries r 
(a) that: catlptry 9Y, or '1:lnder whose ,l[l.Yf~ J.~,'~~ ;.9:reated, (b) that or those 
in which,.11:; :,Xl!ls a :1brineipo.l ylacc ,of Q)i¥inGss:~,/bf:'( c.): that or those in 
which it 'ca:fl~es dh business. ·11;'-""':" 

(f) Properly s~ ,J be 'I~eemodto .be ..~l:t~; .do'n;~p~ied. by allY person if 
such pro~e isneld in' his, n<::mc or f':i;)~\ hiB ":.1ccolint, or benefit, or <?wed 
to. him or liB rlrJffiinee or !'.enut ~ or;:if, such peI'son has a right· or 
obligatio, ,purdh.:.,\sc, rocciv<:' or aC'q\l::(h:; su6h,:property i 

"n '1.11 , , ' ,jt,~:': '::'\~,:', ' 
(g) 	The term "GEFp-I!.JfY ',1 I shnlJ. mean the: c..retl '~onDtl tuting "Das Deutsche, Reich" 

as it exis-tea on Sit December 1937. ", ,
: ~ ;~ , 1 ' , ' 	 I :'.• 

'.1. 

'j'; 

,,211676, 
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AvmC~rl_~:_~~,~,*~'~-~ 
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Rer ~'~ 
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Article VIII 

Penlllties 

12., Any person 
:.:i::ilitary Government Court, 
court may determine. 

provisions of, 
I,''''"_~.'''.J.;,-, 'to "llny lD:wful 

13.' This law shall b' 
: I! 

, ,',i"
'".. : '" 

, '­ ...' 
, .', 

" ' 

,!: I' ~ 
I.' l''ii i ,

I) 

Article IX 

Effective Date 

active upon the 

-.' '., 

. ~: 

:.> l 

..... 

, 
I '.,',: 

~ ...... 

'I. H -. 

, ~, > • > • 

t i·.~-~:~i :..~ 1 

':?illW' 'shOJ.'l:ilpon conviction by 
cnt'otherthan death as, the, 

its first promulgation., 

:r," ~~;:,i!;~r.~ ~'. 
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Charge to 

AMEMBASSY-. 

(1) State, 

deposited under Law 53 DU~"""',\ol. 
:' j 
I " 

'SUpply figures on total Mt,l""AT, 

to Dec ':U, 1947 also. ; iii: ' .. 

, questionnaire is cs.~I~.L..L.vc:U~.&.C1 

(, ,,",.t ;:' Ij , ~;:! ' 

.. " .5, '1947 Par two. ! 

awaiting ,Pl"omised .,~..noil'&'4=U1G, "'.&.\1,1,;1, . " ..'\':. ,. . ~ 

I 

zone under Law 53-
s if available• 

'form o.tmon~tary 

• 
, ' 

" 

• i 
, .. 

" 

deadline to be set, 

sian. 

talmn by Brit Fr 
::. : 

surrendered under 53 prior t a s9fIle 

1947, should be t~ 
1 

coincide with CI ' :ll"l"A81:lOn 

. 

I ....,.;,., 

I 

·1 

I 
i 
I 

L. 

., 
'" 1 

,.~ 

I
I 

" 

i 

j 
" 

I 
I 

: ,.' 

" 

I i 
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Reichsbankleitsteli 

, Tgb. No. ~48}v!R" 
Hss • '\, ," 

To 

Rc;. ,,$>'~,' .' 

\ 1\ fl,f.1 

Internal Finance vOlrn.~:'O.I. ~;;',,..+ii·r\"" Hamburg , 
Internal Finance Division, 

63 HQ C~ C. A. o. R., 

Subject: 

, Ref: 

1 • The gold ",U',i.,I.I.\L.U,LJ.l.1:J 

of the Britisli:Zonei 
in the letter:6:r ErJ~~'~u. 
C.C.G. (BE), :B~1.J~;: 
have all been ' 
in consequence of 
letter and are >now~ " 

2nd, 1948 

. 3226'20 ' 

,~. I: .... '.. . 

"" 

3. 
Hamburg, we have 
by ReichsoWlKnlaUP~i~~~ 
On that occasion 
originally indica . . 

, ., ':
prepared new defini, " 
kept by them, 'which! : 
therewith there' ' 

a) 

of monetary gold 

nWJ1u\..u:~' 'by means of , 

b) 

.To this must 

. 'booked as. 

Enclosures 

Schr/Kr 

..'" 

gold corre 
weight.DetaU:~ , 

.._.~,..,.,... and fineness eXlwined 

350.2439 

'" ' 1755.7458, 

fitle .,21 05. 9897 • 

:'J 

'. 

'. t 



characteristics 

without sign 
II II 

II II 

II, II 

II, II' 

I! " 

, fF 
2. 89lf!3:, . _____.::.1.. . .. 

. "'1'111' :,;., , 

'.l.­

", <", 

SRM:. 

" 

t.. 
" 

! 

,I. 
: ' 

I 
! 

.j 

.... I . 

;.' : ' '. 

fine. weight 
. ,': kilos 

0.22.7405 
0~069730 
0.230155 
0.060090 
o~ 166390" 
0.096660 

~-----------.-

. , 

, .1,
" . "":', "i " . <~ " ',', ", . " _.' 
. :': R~~chsbankhauptstelle

1,: .'" .. . 

':', 

\ . .. ~~1681· 
'1' . 

";4 : ~ '. -::, ,.'1 : •• ;, :.'. 



Oharacteristics Fine weight 
" kg 

without sign .1.07500 

." 
tI 

" 
It 

II 

" 
168 
132 
133 
'..1 ~ 

176 
178 

84­
85 
81 
82 

143 
135 
136 
1:37 
.139 
140 
16£) 
172 
161 . 
01"3 

2. 
167 
175 
83 
84­
85 
86 
87 
88 
89 

" 

98 
75 
79, 
76'" 
78' 
82 
77 
80 
81 

II ( 

'd': ,1.21650
" ","'::f~OO94O
" ',', ,. (," 'f~09500 

" , ..,' " 1':1''3500 
" 1~ 17900 
" <:" ,0.7493 

" 1'2.3938 
'1"2~4855 
'12~4836 
12.5152 
12.5161 
11.5378 
12.512} 
12.4567 
12.4791: 
12.5163 
8.9374 

12.5365 
12.5220 

, ':" '-.; " 1:2.5575 
".,1, 12;.5164 
\' .. ,\2.·5215 

12.53.93 
'12.'5227 

;,./'..:,,(; ,1:2.5095 
12~'4874 

, 12~5212 

'12.3810 
12.5067 
3.4065 
2.9904 
2.3269 

see 3.8982 
!+.3731 

note ,4,.0547 
3~4523 

(6) 2.4142 
4.0466 

" 3.5887 
". 

.' ..:."',." 2.4875 
, ,.. , ' ,.. ,"'"',,.,' 3.1225 

l.~ , " 
" ' 3.,2339" '. t.", 

'" ',' ",·,,··:""2;.6262 
03'.1677 
~3220 

, . ,;,1, 
to, ~e carried far. :', 341.~ 92610 

.~ ·'.itF: . 
211682: 

http:12.53.93


so 

No.1026/6 full 
1027/7" . 

listed with 'finen~sB of 

':" :.~.-} ~ 

1000 
1000 
,1000. 

" ,1000 

,··.·;,·,·t 

;80;: .. 
.553/. 
1000 

1.000 
,1.000 
2.000 
1.000 

,,;;:::::i,~ i':"iQ·i»931.040 
, ':,: ,,;':t":::;0.588281 

, . ..,-:2~O.0()87 

, - -:-': "'~L';-.":.;~'. 

'lRG- $> ';to .;! 

\ A fl:(.:l, 

Characteristics: ..._,J~'*~e, we.ight 

'kilos 


341.92610 

8BA 0.50000 

. Goud 

'996~8 UB , 0.995803 

H.D.Z . " ,,0.59400 

1992 

.20~ U.D. 
28 I.,E. 

81 W.E.. 

92 T.X. 


t~m 

. Notes:: 
(l), In the gold holdings 
2 bars delivered i~ Hamburg 

. . 
II 

were 

MGAX form by the deliverer., . 


. 

Actually these bars concern SO:~Ic:uu.J.,eq IISche1degut" (s', ~pel:l;i(:!.v.s...I.I.W::, ..LLII:I.V"'.L:.s../;I""} 

i''x'om old .gold delivered by' b'efore' the . wnose .fineness 
is UlllCnowri. . Therefore,' the noW keptunH.l' :of their 
fineness under the item. . . of unk::iloWn 

(2)' The itan 0.0087 
of gold bar with a total 

.. bJr a foreignero-

This'bar contl!ins 

. (4) TMsbar conta:::n~ 553 ~" '165 
. . . . '.': i : 

(5) Furthermore, gold bars a 
the Reichsbank:branches·of the' 
p~auant to-Law No. 53 but -,... ..:0:.,.."..--­

(6),::\,:'The 'following bar~',:w'ith r 
contaift.the· ailver quantitfes : 

'(,> , 

,". "1 ' . .' .... ,. .' :;"" .. " 

at once, sinc .. ' t represents.part 
!'.\\..... .s..u'il) o~694., who~e'. ":'part\ :Ls o',,,ned . 

• ':; ;.; • > • '~ • • 

silver and 

s (full. weight) . 

3/.•. 

'. ! 



... 

-':,.­
. ..:. 

N~.. of the bar 

83 
84­
85 
86 
87 
88 
89 
98 
75 
79 
76 
78 
82 
77 
80 
81 

The weights .1..".'....... ' ..'" 

other metal are 
Bor, Kupferb......'....,""...lrl,1 

The fineness 

I 

\ A ~,q!
• I 

.. --~~~ !. 
I, 

'. I 

I 

3­

! 
. fiIie. weight ;. 
:gold'kilos 

3.4065 
209904 
203269 
}.8982 
4.J1!)1 
4~0547 
3.4523 
2.4l42 
4'.0466 
3.5887 
2.4875 
301225 
3~233" 
206262 
3.1677 
2 

I 

I 

, 
, 

! , 
I 
' ., 
I. 
I 

i 
I 

, 
. , 

Unobjectionable .~,,'~';'6~'~ "'''''n.~.,.~ 
are on hand, 

..... (sgd) 
I· 

! 

Hamburg, 

Schr!F. 

I· 

i;' !, i; 
1 : ... .;:. -, !!. 
I' 

, .,' 'I: . 
.~ ..'.' .. " 1. I .' 

." .~" , 

I
~ 
~ 
~ 
1 
1 
I 
1 

other metal. 1 

.0..03076 
0.02662 
0000926 
0001450 
0003815 
0.03547 
0.03032 
0.02420 
0.02406 
0.02984 
0001475. 
0002044 
O~,02442 
0.01657 
O~57 

J',7;silver (fine) and 
the deliverer' 

Goslaro 

.listed bars 

'I,. 



, :;R'CT':~' ,~:""" 
"\ ""(J, f-1 ' 

t ' 

,'" " ~. 

.'" r 	 " 
, '. 

~.S .
-

A. Le.tter 
on go1d held in "IIoU'''~'I.a;l.a; ... 

.. , , 

, -i. 

,,""".~UJa "'t'\f'~;'m',"",'l1III'n .standards J but 
l::.I..'lr.:»lISIIlII:I.I.... ' and . ,has e~en excluded fi'olll 

'" ' I' , 

B. Letter dat'~1 ., th Sel)'CellnDelr emlO,unc~t.:ngJ for:a near future, "the' 
complete figures 01', Zone with tull relevant 

I, I

particulars" and cOlilnunic:a 	 ,-III of Mi.1itary Government 
. ~"\ 	 'J..' 't: ' , '"."Law No. 53. i !i:' 

':.:' ' .. j ,~ 	 .' , 

!!'his text 

"ARTICLE III. 

5. 	 +.n4"".'f'f"'!Iilt!1~i."'A\1Ate~· of th:f..a law, 
the owner~ '.u.~~~_.L­ aelss10n,.",,'c:us·texly, or control 
of e:ti:r of.. , receipt 
therefo~~, . 'otherwise 
directed: ,',. 
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eX<Ul8.lnge and other instruments 
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Jf 
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( 

11'1" 
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: 

: ... ~ .... " 

,:' ' 

/. "~', ,,~,~~:~,~.t·'" > . 
J:,""~~l",g DiY'ision, British Zone, either 

ta,;e<l;,~~J~:~,:t.he'r;~I,C,~IIIi':mtIII ah1;mit ted ...are ,finaJ. 
".:r.'''T.....,..nT:. all gold, collecteEL 

])8CeIP'bJ:~~,."194-7•• 

: ~.' 

", The fineness statej 
....-,..\',"""~. ~(':(~Theweigbts seem to. be 

,i. ' 

--J,-'...._ and', 5'~02tt25 kg gross weight 
yoo to t650/~)., 

"". ;', 

siltier separated tram the gold 
lUU"j..... oo.'. '"" ......... <;J ...v ..... m18b.~~,;;:bl,e ta.ken't~,.allocate it to those 

c) Thi~een 
a fineness of 1. 

It: ~e~s 
also the.t Illlf:f 

,'. t, i 
, : I 

I '~~"'=~!~) 
~1 ingot): 

I' . 

are stated ,to have 

It is strange 

d) Twenty 1':1'1.'"'P.el!1 

and a fineness ( 
correspond to the g,,",..u,........ 

1...,...e.".... ':nt:\,,;.1'!w'''''.n'':~:,9.374 kgf' and 12. 5575 kgI') 
,ingot," 999.9' for 21 ingots) which 

e) One ..item 
once' since it ......"'_.i::.'.. 

whose other',J;8.rt 

Thhj';'li',: ' , 
fine 'Weight. ,,':;The 
be to have this' ':i;,tmriHicLec1:uc1(;ed 

Pr$stixDAb;Ly.the word fineness means' 
ur.ii'que'\'SitUi'ition; perhaps, 1IIOuld .. ,' 
. : <,for re,stitution which 'M.)u1d 
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" I 

~p! 
'''STA 

I 

OUTGOIN, 

OMGUS 

HQ EUCOM 

WARX 86221 

Clivil Division > 
Lt Col :ror'2elp\Bc~n Ml" Hemmend1nger:~: 
(state) \. 

I 

• Reurads Mar 
1s 8ubJ. il 

26 Mar 49 

7959. CO 7991 .. 

10 Urad CO malces no mention d c01ns. 

/ 
! 

/ 
,./ 

'/ 
,

'I 
" 

mentioned 
preferably :r 

.German marks. 1 

Request
'." 

·1· 

1.1: , 

i,.'i 
i:l 
;11
Iii
"1 . 

;,1":.•..1,',I,: 

111 
, ! 
II ,'~.:I 

I " 

I ,i"

i :1, 
I II: 
I .~ 

II 

into re holdings gold coins Law 53 oIn op 
state Dept an"l\'r'n'nTl1 A tion · mone gold coins 1s 
Itall gold of' numi value". oold 
cOins,o.t.n are coins tor, which an antique 
deal(!r would pay price of gold coin or 8.ame weight 
listed in. the 10 . gOld market Co 1'01 coins are• 

.traded most freq··- .....".... , European tree markets 'and 
consequently are 'U!I!t:::a.~·.L moneta17': 1 • Napol~on or· 
Louis DI 'or; .2.. liVr'enjL1iJ 30 .sovereigns;
4. US eaglesi 5.:' gUilders) 6. trian sch1111~J 
7. 

2.. 

, I:,,' ' , I 

CC 7959 1s: ::: 
CC 7991 iSi,'i,., 
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1 ! 

I 
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CMOUT 86221 
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From OMGUS Berlin; IIG,rrmany" sgd Hays ,! 


,', 1 :lTo: Dept of Army ,pr' cscin 
, I!i " ' 

: t 'I;. Info: HQ EUCOM !il " 
Nr: CC 8222 ii, 1:1;' , ; 2 Apr 49 

':I'li : ' 
Reurad WX-862~~tand 9urad CC-795~ and CC 799l.Monetary gold 

coins is subject. :1 11
11 

!: 

II' I, I , 

Gold coins de~o~ited :pursuant to' military, sovernment law 
,,~ I, , II llUJ!!b§t 2J were del[~~ered !by individual owner, US distinct from 

gold coins formerl~lheld lin the fore~gn exch4nge depository which 
originated largelYII'trmm noldings of the former Reich and its 
agencies and were.t~o a farge extent:, looted ifrom other countries. 
Generally speaking!, Jindiv:idual deliveries made pursuant to military 
government law n~ber 53 ~riginate from hold~ngs of persons in 
Germany which~exi'#le,~ in ~ontraventi~n of ~ old German foreign 
exchange. :i, I:; : 

,I, 'I: , 
Gold coins w~~~ depq~sited by some 3000 individuals, the 

'II" I II I ' 
total weight of s~c~cOi~ls being app;roximate1y ll2,..ld.;Lem!!ls. 
The description Of.,l!ithe colina available to us aoes not permit us 

IIU II Ito differentiate1:i~~~een ~onetary an4 numlsma1tic coins, as 
defined in urad ~~~22l,:without f~ther examination of the coins 
themselves in thei:~~:rriorS deposito:t;"iea. I 

We will imme,dt~tel'i: circularize the var~ous depositories 
requesting the number of gold coins falling into the seven 

'l,n" • 't ' I
categories mention:~?ll.n P!,lra 1 of urad. Such report will require 

I , -"j -r'- {\ .
I" ~ I ~, or- S'rr.\·.::.
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FROM: Frankfort 

TO: Secretary of • 
NO: #5528, June 27, 

SENT DEPARTMENT 5528, 
, ' , 


I !


Reference DEPl'EL 1151;! 7, and. o'Qr t "'LU"''''~'''''''' 

March 3" sub,je ct ,J;/.\'IJ.l:I1:!c:LI:I~ I conference iand 


ibars. 

I 
!d'ter complete review r:lonetar;y gold\~th 
Department's represan after c1,'"e:J: rcJ.,,:vant 

; 'iprevious German laws BDL expert ,'",e are 

prepared to apply the principles as guidance 

for deliverv to Comn1isst1n of La",II' 53 gold.:
J 

~~- " 

I ' 

1. a. S or bullion (sticks) regard~, 

less or size and ously obta~nedby otmer from 

Reichsbank under 


B. ,\11 gold coins of numiltic '!alL. If, 

however, in a coin co I riot more t~an 10 percent 

are eold coins which ves cannot be designated 

as of nurnismatic char I: are needed ;for comp~etion' 

of: collection, :;uch I 1 be exr::))'npt from deiLivery 

to TGC; . 'j 


! I, i 
, I ' 

C. Dental gold, , 013 or hro){en, WJ.res, 

sheets and dust. , ~lelivered to gold pbol and 


, ~" t I • • 1\",ri1.1 be relec.sed to I • i,.ppFopr~a, e pr~nc~p cs 
, I '~ 

arid procec11.l'- eS"Jill ,shed :3epara,tely a.ft~r tri ­
partite ne~!,otiatioi1s part of ;,,:olc. colJ.ebted 

under Law 53 has been· i~o German 1~8 or otherwise i 


, 'i 
I I 

D. Gold lJelongln.g to is not :to be includ ed ~ 
I • I

in deliv,:;'y to TGe placed a.t disposal of non-
German mmer, subject eXGhrtng~ qontrol rkgulati ons. 

2. In accordance 'JlTit I ~ted p~in(~iple! ~el ,3,re p::e-. 
pareri to delivsry 10 :-,::;~ch oars to lG,.; on bas~s 

, I 

explanation D 1"1"',n"""'I1"J ative. Depar'tment !:lay wish 
to consider effect po reaction if and \[hen 


I t -r "II
moneary. lie ~n 


al-'lait your decision. 

they learn that this 

~ .. 
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3. Portion oJ.' gold c ~' ;Iected under La,,, 53 \vhich in accord­
.'lnC3 abolf8 principles:.. igna:'ted for delivery to TGC will 
be 	assembled forthwith' ~lrl rni~e ready' fo~ shipment; . Ship-

t ":11 b fl" + t' ",6: 111 't 't' .t> Imen .V..I.. _e e ,:. ec Jua ,au. on 30 upon ~ns ,rue lon 1. ~om 

Uepartment possihly s' taneously 'd.th execution by 
BriUsh from UK zone~ 'Ii ': 

! 
, 

J r I
I 

Flet'cher 8ssisterl dra, g tHis cabl(.l and concurs in 
recommendations. I 
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iI/rl" ! 

~EnIED lEIGH COMMISSION 
!iH; /: 	 ,
;F-INANCE COMMITTEE • 
I' I :,,I,I'll, I
I" I, I 

iHt ' ! 
PROPERTY SUB-COMMITTEE 

i./ Iii II ' 
J'Ilil,;,~ (Br!tish proP"osal)
i'l I :' " 
Iii 'I' 	 : , . 
Ii!
, 

11' 
I" I ' 

SUBJECT:- Res~tl;tuti,on of Monet d - Excluded Cat rie8 
--~--~~----~~~~~~~~~ 

~ITUATION , liil)i I ,.! 
1. , Under the terms 9,!tIvll~litary Government ilLaw 53, and equivalent 
French ~one legisla~~ qn, the depost t ha,s b en required of, ,inter alIa, 
gold orsilvel'" cOin,i!,lgoldJI silver or plat, um bullion or alloys there­
of in bullion form. ;i;IIn tHeBritlsh Zone, tous metalsdeposited 

.. 	 under Law 53 are he~qiby/~~spective Lend ral Banks. in the British 
Zone, in addition, ~~~ L~d Central Banks precious metals whlch 
have been confi~cat'lq!by ~be Customs 01' , ler Control Authortties, 
or conflscated 'Oy o:n~~r of Cont!":>l Commisston (Finance Di vlslon 
Technical Instructi9,n~ 92/1a: 110). ,It j,s p;resumed that similar 
circumstances ex1st:i'aiLso ~n the U.8. and Firench Zone. 

I ,~ Ii,i ,: .1 
, i II I' ~ " 


INTERNATIONAL AGREFll,',;;~INT8.; ,j , 

1'1" ' 
2 • Under Part I II R,t; the: Final Act of PaIji s, paragraph A ftAll the 

monetary gold founqil~,n G~;rmany by the All~edForces and that r-eferred 
to in pa:agraph G b;~~OW (I:including gold cq1ns, exr;~pt those- of ' 
num1smat-.. c. or hlsto:rr,~cal Ilv~ue which shalt be restored directly if ' 
Identlfiable) shallj.'jlll'it?o p~'oled for d.istrl ru,: tion, 8.S restitution among
the countries part1Jylpat~:ng in the pool 1n proportion to their 
respecti ve loases <?filllg019 through looting! or by wrongful removal of 
Germany." (Para. q-li refelj8 to gold recovered from thlrrJ. countr"'~s). 

Iii ,I I: 	 I
30 Conclusion I ofil the 'irriparti te Ct)nference on Looted Monetary Gold 
Mattera, held in BtM.~sel~ in January 1950 (In full at Appendix 'A')/, 

1

recommended to the I!IGovernments that sold;in the form of fine gold bars , 
or old coins Cexc~i,~~ thps8 of n1lIl'ltsmatic! or hIstorical value} should 

e ma e ava a e .,;0;, el:, t) .00 ;. ,on s ra ve arrangements for 
the distribution o~!ithls: gold by the 'friIlartite Gold Conmlssion were 
proposed in Conclu:~ilon XiII.' 'I ' iHI /r ' . 

4. Conclusion II i~~ th~1 Conference (in 4u11 at Appendix 'B') 
recommended to theilRoveIjimnents that for rrieasons of administrative 
convenience their 'la,,~thOlj!i ties 1n GermanY,i be' instructed to exclude 
from the Gold Poo]l~Hgold not in the ft)rm descrl bed above, even 
though It might bei'lji'egarldea-tinder Germanillaw as monetary gold, unless 
a substantial quantfty ci>f such gold should prove to be in questlono

::;/:1 I : i 
5. His :Majesty's::q.pverf:lment has accepted the recommendations in 
Conclusions I andil~~ of I! the Confe,rence. It Is understood that the 
attltude of the Ul'.!.'ilted ~tatea, Governmen~ towards Conclusions I and II 
is a1,so favourabH~llf Th~ Bri tish,element

l 
would appreciate confirmation 

of this, and alsoili,or tbi~ atti6ud~ of the: French Government towards ' 
these GOn01Us10nS:':,I/I' /,1 : ,:, . ' , ' 

, 	 I 'I d', , ' 
1'1 I" 'i ' 

-ACTION IN GERMANY;/!fiEGAl1'DING CONCLUSION ~I OF THE BRUSSELS C01'FERENCE 

11 :1 .CONFIDENTIAL,

(I 211697
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II:L 1,1 

, I! L ': ' 
6. On the assumption t~~t C<jmclusions I and, II are A. cceptable to 
th~three Governments, :I:tr isl:necessary to decide the method of 
di:sposal of gold exclud;ea from the Gold Pool' by Conclusion 110 

70 - Coins of numismati~!lknd ~istorical interest have already been 
discussed, ami ali a.greedl pa.per has been sent to the J:i'inance Commltt.e 
(FIN/PSC/P(50)25 Final;;pt' 19t:h July, 1950). 

,,111 1I ' 
'8. Other gold exclude~from: the Pool ;under Conclusion II is 

believed to consist Of~~,I,I, I 

I ;11 ' I1 

(a) Gold in forml'other I than ingo:ts and' coins of which the fine­
n,ess is known (mainly ~'ril~ustj.ial gO'ld :in the form of powder, wire, 
sheets, etc.) ':,. r. I.:, ' 

I hi' ; 
(b) Gold of which: the fineness 1s not known, including a small 

quantity in ingots and !!~fin8it 

Category (a) is believ~9i, to ~nclude the major amount to be disposed of. 
It is doubtful whether'l~such gold was 1n fact properly subject to 
deposit under Law 53 0 : :,',1. ' Ill, ' 

Ii' ,I ' 
9 0 The British elemen~l; lis i~fonned th,at German law pennitted private 
persons or firms to ho:)""o-f gold only on licence and for a specific 
purpose. One 'methodof:H<;iiSP9sal would' therefore be to restore the 
gold to private owners:j'rv:p.erel;they al"eable to prove that they hel,d 
a licence for the SOldt',:land ~het i~ was no. t the property of the i;)tate o 

In ortter, to erlsure that; the gold is, used for ,the maximum benefit of 
the German economy, i t:inky be desirable to impose, the further 
limi tation that the o~~r mu~t be able, to show a continuing need for 
the gold deposited by n~!Jl' .,:+t is considered that imposition of su1b 
a 11mitationwould requ:~re a[!prior examination of the legal position, 
to ascerta~n if a sati~~,actoty legal b,asis would exist for wi thholding 
Industrialgold from i~:~!:leg~timate ow;ners. Gold excluded from the , 
Pool, and not returr:.edll:~ pr~vatepersons,under the above, may be 
released to the owneJ"s~:~p an~ control of the Federal Authorities. In 
any case, for the maximum benefit to the German economy, it would he 
desirable to associate ~!t:he Federal Gennan Government in the fOI'mn.la tion 
of a. policy for dispos~~i. F{>r practical reasons it would be desirable 
to make a German agency; respqnsible for hancUingo ' , 

iOo iDa consideration.!j tn 91!above lead the British element to suggest, 
as a first, step, the de'lsPa.tch of a letter on the lines of Appendix 
'C' to the F'ederal Min:t~ter bf Finance'. ' 
'i 

1111'1'I, I'! . : 
11. In view of the te~~, of [FIN/PSC/P:(50)25 Final it should be 
considered whether coiljl~li of t,lnknown fineness referred tb in 8(b) 
a rove should be exclud';~i;,frol11 the Pool. Only 0.24 kg. rough are 
held in the :Brit ish Zone , and if the quanti ti es are equally small in, 

,other Zones, it may be: !q6nsi~ered more' convenient to exclude them on, 
the ,grounds that gold '9:+11 unknown finene ss is not monetary. The same 

, applies to ingots under:, ~ {b H of which' only 3.7 kg. rough are held in 
the Bri ti sh Zone., !!If Ii ' , 
12. Spe cial cons ideratli~OIi'sfiould be g1 ven to the di sposi tion of gold

· Ikl II fseized by Front ier Contr9~;J etc 0, and pow held for account 0 the 
Occupation Authoritie8~II;!II1 Ihellprel1minary view of the British element, 
is that this would be ejirealt ~ith, according to ,its category, in the 
same way as Law 53 gOl~ll:1 I: , , II·k,
PRECI:..H:S METALS OTHER THAN GOLD 

. ,;,'1'1' 'I' ,:Ii I; , 
, , 13. Dls,posal bf theae:;may 1::8 dtscu.ssed separetelyo It 1s believed 

that no international s:greem~nt lays down special requirements in 
regaJl'd to' them, and If;i;this 1s confir.med dlspoeition can be arranged 

, ''I til, ' 
as a purely internal Ger.-man mattero 

:111 f II 

----~~~-:F~~:~~-----21i{1;9g-:~::~U.iG:~,,;;.~=-
"I " 
:1· I ' 

http:F~~:~~-----21i{1;9g-:~::~U.iG
http:fOI'mn.la


- Ut:\jLAtitiitltU ~ 1Iii1:!!;. i ­
AUtfiGri.tt MW>?«Lob . i RG.-iI~,,1,./1 .r. tG-c.


" 	 . ~?'\ ~I-.l-S~;S:~- rzc -.5' . ~~~, ~~~A~,~~!~':~_._t~o-r "II'.~l.ll~~,c;>I!.h! 
. . 	 ii, ;f: i 

1:. h ' 
.,'.'",.'. 	 dl" . 	 II i;' 

j ,I! I

Ifl ' I 
C 0J}jF'IDEN. T1AL 

IF 	 APPENDIX 'A' TO:f 
I	 

i 
I. FIN!PSC!P(50)64"Ii II ' 

• > II ' 
THE DEF1N1!ll10N 0F MONETARY GOLD AND TTS 


APPL1GJA;TION [[TO LAW flOi. 53 GQLD 
 • 
1.1 ,I}

] I,L 

:1:1: 10li;.•.. !.I:. , " 1: ..1i. 	 ..I 

The Meeting agree4!llltl rilcommend t? t~eit Governments that for 

the purpose of the recd.t.,.li~.·r.y d,.. f gold from Ge~any under Paragraph A of
!J.I:f [i .. : 

" , art 1110 of the Paris Ag,reement on Rep#!irsti)!iS from Germany and the 
I 

1 "1111 I I 

Restitution of Monetar!ji!I'#9ld I.of Januar~ 1946., monetary gold should be 
, ! I~ I· I' I 

held to includfJ gold which under GennBn Law at}'} regulations was 
. I~li Ii' . II : 

monetary gold. In. acc~~.·.!ld8.ncel: wi ththiS, agreement gold which is in 
II: ~ I~ I !'. 

the form of fine gold 1:)~l~~t B:old ,.110'1: bar;s t ,or e;old coins (ex~ept . II~~ :1: II ! . . . 
those of numismatic or 1.~,.I,.:1:.stonl'ical. valu.~), including gold in those forms•. .. 

1~11: ,I 	 .I 

wh1.ch was s irremdered 	or ishould have been 'surrevdered under .Military

'jli: J 

I' :"~ 
 : 

Government Law No • 53 	iil l!the IF. s. t Bri~iSh an;d French Zones of 

Occupation in Germanv • ISI~ould; be made ~vaiilable to the Gold Pool. 

t!. ~'H .'1 1 !. . 


As to the defini t1Iol:, of !Monetary gold, for re-dis trl bu tion
..p.,': 	 , 

lilt, ,I ,'.
I.. It 'i: . 

purposes the Meeti DB COIz;l~idenl'led it to be cODS'istent w:tth the past 
d'I'" l ' 

practice of the Com.njissl~Jn to ta.ke into account the law of the 

l~'llt I' :: ' 


claimant country in makiipg itls dec1.sions whether gold claimed 8S 
W~ . I . i 

. looted was monete.ry gOlld:~!, II 	 ' . . 

It wa. deemed tha ti 11~I:~1s '118 t te r. ~r+c ttce ~f the Commis 51 on 

should help the Allied Ii~.,:,~gh C'lbmmiaaion l. if necessary, to jus tify the
lilH' '. : 

transfer of monetarygo~~!eo~~ected un~er Law. 53 into the Gold Pool 
'1111il: I I 

if and when the. propr1.et~r of such tran~fer should be questioned in 
I! I" !I

Germany at any later ti~~t 

- I 
.1 

I',·: " j 	 .' 

Iii ;CONIFIDENTIAL!
i' I . I 

Iii Ii .. [ i . 
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agreed 
! 

.} 

TIAL 

RELATED INSTRUCTI 

The Meeti ng 

reasons of 80cln inis trati i 

instructed to exclud e 

to in the second sente 

Conclusions No~ I of 

"Law as moneta.ry gO,ld, 

should prove to be in 

I" 
,i 

APPENDIX 'B' TO: 
FIN/PSC/P(SO)64o 

•GH C~Wf:ISSIONERS IN GERMANY 

comrriend to their Governments th.qt for 

enience thei I" authori t1 e ~ in Germany be 

Gold Pool gold oth~r than that referred 

ragraph;l of the Reaord of 

ence, even though treated under German 

substantial quantity of such gold, , 

I, ' 
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APPENDIX t Ct to FIN!PSC! 
. P (50 )64 

11;\ :1
I: 'I' 
'1\ ,", 

\\';:( , 

SUBJECT:- .l~tsPo~ial of 'Indll.strial' etc., Gold depoei tion t 

;:'I~ndelj: US/UK Military Governrr.ent Law 53 
IIWe~i~ied) and Ordinance No. 127 of the French 
J"QOIpmander in Cht e f 

lr,!: 
str: 1\'111 : 

1'1 ,;. i 
As a resl1.1t of th~ ;\provl~slons of ,US/UK Military Government 

ql: 1 li 
Law 53, lind Law 53 (Re:V\'l'sed)~ and of Ordinance No. 127 of the French 

Ilill \1 
Coimlander in Chief, ce~\;tB.in qU8ntiti~s, of gold of categories other

\T;' II ' 
than monete.ry have bee1!,!\f,epo;i ted '1,.t~ en the respect! ve Land Centl"al 

Banks ~ It 1s desired b~i~ ;the \Allied High Co.rmnission to effect the 

relea.:Je of -this gold iri\l,luch·ia way as to achieve the maximum benefi t 
I\H I I 

for the German economy.:" I: I 

. I. \1 :~, 
. I, 

dated , you ha vealready .~b£;enIn AGSECP50) '\1\:\ ' 
I, I 

addressed o~ thesubje~#~bf c\~lns of n~misfflatlc an.d historical interest.I,' : 
It is now necessary to ~~ke appropriate arrangements for the disposal . 

, \ 1 'I: I·tJ'of I, 'I 

1\1 '\ ,(a) Gold of which! V1~ f,ineness is known," informs other than 
: III'" \: '.Ii ", . . 

ingots or co iris.i. (pr,incipally :industrial gold in the. form
li:P' I: . 

of' powder, wi1feJ,' Bh~ets, etc.). . '. 

I \:' ~ Ii \' , , . 


(b) Gold of vb ichilt,?e f~neness is not known,trncluding a 
I\l:! '\' .

small qUantitYj,in irigotsand coin1!7o. 
11.'1. , . \1 .j

" 'j' 1 

The Allied High Commission is informed that under German law,
il' Ii I 
'ii ~ I 

pri vate persons or firm~'lill. ,.~re iin the past permtted to holg gold 
I· I 

only on 11 cence, and forHi 4' s pe,ci fi c purpq se • I t may there fo re be 
1 

1 '( I,' ,

.disirable to resto!'e the\'[depos:i ted gold in the above categories to 

. . . HI\:!. - II . 
private owners to the e:x!te.nt that they are a.ble to prove that a .' 

.. i\IH I .'\1 
licence was held for it'\\'lftnd t\pat they still have a need for ito, 

The Allied High Cormidssioh woU!d be intere'sted to receive the 
. Ilip . I! . 

views of the Federal AUtrtd\~i tll~s on the ,general! principles to be 
,; I hi.1 ,I, ' 

adopted for re1ease of tl1i:'s goild and in particu,lar their opinion on 
1111 ;: " 
,r: if 

the following points:... il'!.'!.•• l(a) •• 0.0 
I, I 

If 'I''; It' 
, " 

http:e:x!te.nt
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BY' 'Jt.V NARA oatl...J:!! 

IDENTIAL 
! ~, ! 

26tp. September, 1950 
ill: :: ' , , APPENDIX '0' to FIN/PSC/P(50)64 

• 
, 

what provisi liermsn law: governed gold holdings of 

private indivJ.I;!,I.'CJ..J..B f:1l1d firms;, 

(a) 

;. I; , 
whether 8 leg ,ib asia exists for release of the gold in the ,(b) 

Ii 
above ca tego:ri to~,rersons other than the original 

I,
depositors, 0 I the Federal Authori t1 e,s, where ei ther; 

II, I, 
ls unable :to show that he was licenced to 
!

(i) the depo 

hold 

(ii) the 

valld 

(c) what 

returned to 

(d) .what German, 

arrangements 

Accept, Sir, the 

unatile to show that he still has 8 

mside of gold which, is not to 't8 
, 

hoJJder­, , 

cy could most 8.ppropriately handle the 
il :;. , I ' . 
f:,.r re~iease. : 
II' ,I h" weq' assurance· of my hig 

. 
?' 

' 

It' , , 
II t
I!- r 
'I .
ill::1,; " 
;:1 t 

iii 
I I, 
'I' ,.:: 'I' 

'll', I,r I 

I 'I' 

1'1 }

it 
, 

:
': 

j! ' 
" 

I' , 
:t 
;i
[ 
: 

I'! ' 

1:1 

,;, I 
I I J 
II' ':, I , 
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T{eff;)~ence is 
gold tr,cken by the' Ge 
As stat~d in the' 
the Reichsba,1k 
According to the' 
the gold reserve 'of 
kgs of fine gold. 

A reply from 
question indicates 
balance stood at '352 
gold content of such 

C":. ,;I.USION, 
'-~-, 

It is rec'ollunendc 
Danzig gold b'3~iim"fe 
It, of course, ,'rest;: 
to determine in -;::he.t ·ll!.Cl.l:lll(;.l 

'~ . 

Rc;. "~~ 
\ 1\, p.r.:)': 

, . 
":"", 

>,' , • 

.' 

TO [;p:'i,n:,L~n7i:,RY J.::, J;J;fSI;' OF 
" CLA,n,:: OF POU1'ill 
. --'-.­.........--.......-.­

claim of Poland: for 4-, 726 'iqss of fine 
the Ban;~ of Dariy,ig"""t the end of 1938;'. 
sis, the -,:lC"of Da: :~zi8 was absorbed by 

German decJ:'c.e ,ot:~'SeDteIr!ber',5~ 1339. 
tement of the Bki\k- as.',of':'August, 1939, 

,of Danzig was $ !4'/3 million'; or 3,821.2851 

Division, O:,Gu.S~~;i to the Conunission' s 
. r, 1939, :~tti:tBa:nk of Da.."lzig gold 

informati.'~~,}:~S, f.i,t~~l~:b.le as to the 
, .­ '. . .; '.' ~ . 

J'I" ;::'.:-'::,., ." .... : .. 

claim againnt the gold pool for the 
extent of 3, B~~1 :285 'I of fine gold. 
COI,1Jllission, or thl':" tru.stee Governments 

gold is to bc:'sct~sia.e: 
,',1t'< 

I, .
. ! 
", 

.-i" ~' 

':";, , 

,-,' 

;;,­

- ,-. i 
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TRlPAR'lD.'l COJOOSSlOH FOR 
_ 

'fBI
,41'0'1· I,

RES'llTU'lllON OF MONETARY GOLD'. 

j;I:;1 [, 

'I, !~, 	 40th Meeting
! ':1 . 1 	 . 

2ot;n'jJan~, 1948 - 11:00 a.m. 

':\ :11' e..: i t
ifi ;i!, ~cretar a 

M. M. Hirigoyen 	 , .i'll' 
~ : ,~ , ,

Mrs. M. B. men 
i 

"ljl
II .


1.. PIlrbbases trom Priva:te Persona .. 
. . ':II!H r .... ..... . 
The Co_ission consi!'dered jthe separate views ot )(r~ O'Flaherty and 

JI. Gargam and noted these~+fa1 ipaportant principles put forward in order 
to determine factualq whe~:~Forl not gold purch&sed trom private pe~son8
b.1 central banks or substi~~" in~titutions and subsequentl1 lootsd bv or 
wrongtulq removed to Ge~ m1.gt1t pas slb1y come within the definition ot 
monetar,y'golfol. :'1' ,:1, 

, 1 

It was decidedl-	 ,:1, ,iii ' 

n 'I •

that Messrs .. O'Flaber~:lland Gargam should study this quest.i.on ~Er 
and put forward their 'i~Oint i-ecGDIIlendation at the nsxt. Meeting of 
tbs Commission. :' i ~ ';1 I' · '. II .

' i!H" 	'. 
The Meeting adjourned"a't 1,15 p.in. and was resumed at 5:30 p.m. 

JII ~:I I:-.:::::::.:otod !riverge~ Opinion.... of the experts and . 

that the French and unl~d States Advisers ~ould consider their own 
points of view and su~t th~m to the Commission ata later date. 

. . :1111 'il I', ',I ..•.•. 

'l'ho -tiDe &djoumedil6.15P... . 	 I 

:1' '1' 

"'1 : ' 

Pre.en~. ... :'11 
H.E. 	lIr. RUB sell DORR~ 'j' 

,'1~'11• :q! .~ : 
H.E. Sir Desmond l4OR~~, 

:. ;11 
. ~ 

,! ,ii' 

I I 

;II ' M. Jacques RUEFF q:~ 
,!II :11 

,Mr. 	Alex B. Daspit 1 11; 

, ,1 [\1 'i 1 

'1: 'I' . 	 ;, ~ 
1 

II' 
• 

Mr. Edward \Y. O'Flah~~t 
,! ~j: ' 

11. POl Gargam. 
i'. '11 ' 

Ii' 

,II 

;j :~ 
:iri :J 

:1. 

. : i : 
':il 
1\ i~ 

:~ 
,~j 
!IiI
':. 'j. 

' 

;,i r 
ii' ·,1, .• .~" 
,111:i' 

- Commissioner of the G0Y'8rnment ot 
the tmited States of .America. 

~ Commissioner pf H.M. Government of 
the United KingCIom of Great Britain 
and Northern Ireland 

-Com1n1Ssioner of tlie Oovemment of 

the ··F~nch Republic. 


, ".,,:,":,",'; 

- Deputy C()JIBIIissioner of the Govern­
ment of the United States' ot 
_rica. 

- Special ABsis,tent 	to the Commission 
. I . 

- Special Assistant 	to the Commission 
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DDlUTl'l'I COJIiIlSSlON FOR '1'HI 
~T,irrtJTION OF ~ARI GOLD' 

k n " 

'III I 	 . . ,:I j43rd Keeting ­

29th JarnUa-.1948 - 4tOO 	p.m.
I 1 -" .. 


,Present. 
 j '~: 
,. i; . : ,~"'Ii 'II' iH.E• .Mr. Russell H. DOrr - Coa1ssioner of Ithe Goverl1lllent or the 

United,'·Stat ea of America - Cba1l'111ln::I~ I,I " 
H.E. Sir Desmond Morton - COBd.ssioner of the Government of the 

United Kingdom of Great Britain andJ~, :1 Northe~ Ireland
,j 

Monsieur Jacques Rue!."" - Commissioner of the Govel"fllllent of the 
French Republic 

1Ir. Alex B. Daspit "II 
I 

- Deputy' CoJ!Jlll1ssioner of the Government 
I

of the United S~tes of America 

H.E.' M. Hen - SPit~er - Deput7 Commissioner of the Government-" "I~il' of the French Republic 
• ' ::~ II 'I ' 


Ilr. Edward •• 0 'Flaher;t7 
 - Special Assistant to the 	CommiS8ioD;, ~l 
II 

" ill: 
, Secre,tariat 

)'{.I. Hirigo)"8D 'il 'I 
" ·11 

lIrs. ),f. B. Allen \1 ij 

:: ,j 
I', ,~, --1-­
:II! ' ' 

The draft Jl1nutes 01' 1ili~' 40th am 41st Meetings were all8nded, and 
ap_d. :111 [, . 
1. 	 Claims - Purchases ~m Private Persons.', (40th !faeting, JIin. 1) 

Ir 11:1 I ,'" ,
The CommiSSion conside~d a ~ra1't anal1ais drawn up' b,y llr. 0 'Flahel"ty 

as regards the olaims for ~~d P'Wicbased from private persons by central 
banks or othBr monetary aut!'P.riti.s. He considered there lwere three 
questions to be answered af,'~I'ilrma.,,~'tiwlJ' in order to resolve this paup of 
cla1mst '11~ ,i " ,"" , 

) ,:1 	 ' 
I. was the institutlo'n on whose books the~"gold .U oarried I 

'1111"1 

i. 'monetarr "u,~r~tt? " 
ii~ 	 The Cla1mant,,'!I'lcoUrttr;r's monetary authority? 

,ir.'1 I ' 
II. was it part of si~ in~titution's reserve? , 

i. Was cc:apenaation g:$.ven to the private persons concerned, 
11. lias such co~nsat:ion 	jut?

'1"1 ' I 	 ' 'Iil/'j !' ., I1 i 

nI. Was that gold l~~,d 	byj, or wrongfully removed to Germany? 
i. Was it remo~d to ~ermaqy? , ! 

1i. "as either 'J:b~nsat1on or blocke~ Reichsmark credits gben 


, in retum? ,111 ~:i I . ',,'," ,', 
In the llght of the a~r' the CGJIlIlission considered the relevant claims.Id 

'r 'il,;, I' 

"Ii' , 
."'/". " '/",. I,':, 

"I ,:',
I (~' 

RG- S:~2t17' 1''-':'-1'''1: 
(Grc.. ,U 

(0)' ~~C t \'S; 

fh~>-; s 
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I 
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:2 • Frankfurt Gold -

!he1l4nn¥t&1tgtlftdom COllDD1:lss1.otu!I1" accounced the Bank of England's 

iiEp.Roi)(fcED>At.;iiiiENATi0NAi?ARcHlvEs·, 'I 
; '~~~~~j~l.t~~·~~··:;,~·.::.·: .. ·.-~:;r~~~'~0l!~:"~-~~·':''''';· 

1 
,I' 

I,.-,"-~:I!t,~:..:;,:.,:,' .. ", ,' " :'1 

, " ' 

, • 

In view of the i 
ld'1III188ion baving been 'I 

a) Austria-

It 'W~8 decided 
II 

I Iit ­

that the ~~).e~'~1Is!40ftJ~!'V wasl'\~a~id a~d,.. shouldl be
placed in Ui "1, -,",,-,!"'.q!---altO'1teM.,rtlcategory, subject 
to any comments 'I character from Monsieur Garcdl1ft 

Pre-!!l4'll~;;t. f'" D­(who was not able, 11'.1 at this Ifeetirlg) with 
respect to~ j;h8se purchased abroad by Austrian 

H.. m.~RusBe ... _ .. 0 ' - Commissioner ot tine ~ at the 
Jni t.1IXi :3~.a t ~s of Amer:!..c4 •. -';b&:! ~1 

~ .t." . 

" - COmmi8sioner of t.he :Jove~nt 01' t.ho 

i!i1"l!lDrlSt.Ances ~rt\iDI1Bf!giste-lI!il\ %&t§1qUri 
the waPoftol!Ni\a~e&Mdthe possibil1t7 

that countervalue had beenl~1 in "free" Reichsmarks,!
*rusie\U'" Jacqu.es R!..IC!lf' - Commissioner of t.~e ilow!'!l1lIBnt. o! :hBI 

~, . ~ :.\..~4 I
It 1188 decided t- .~ !"encn !'tepw..'.:.... c 

w111i~YI:-tl:'~~ the dePosit of gold, at that bank, under one 
condition; i.e. that tbe or their"Representatlves, 
should address a letter to : England informing it that the Com­
missi,pll.1B autho.rised to 1JIl:rs~t to 5 e) of its teI'!llS of 
rereriTlCe~rart Jlll...!lUt.eS of Q!Jrj 4.i.6t Meet!.ngs we~ amended B!ld 

a.pproved 0 

~0$ 

'thi Ii pwp o£ 

transport to the United Kingdom, 

~., . 
·1" ........... 


I 

http:missi,pll.1B
http:Jacqu.es


are forwarded for observations' 1-'..,;,.....".<> 

sonttransmis pourpour attri 


, II 

J. A. WATSON. 
Secretary General. 

JAW/JSL 

, .. Tripartite Commission for the 
" '::',:: : :" Resjituti6ri of Monetary Gold.." <:3;:::'> ~.~ >:: ' 

I 

'I ' 
, II 

! ' 
".. . ,;, 

~ppp ( 3 b v/<.... 

The documents listed 
Les documents 

Copy of a let' 
Polier, Rembar &: J(1c1011L1Q~~.~ 
of their client l..{r. 
the Tripartite Conuni.,.,......,••• 

Draft reply 

Note: 

The Secretary General 
.:;,,1<. 

The Commissi6her, of 'the G.0a.v~ee~rnm~e.e 
United State:s',,'bt":AI¥;Eitica; ~ 

. ':..; ~~,:~::~ '-; "':/~'."! ~ . 
The Commis~ip4ner~ «;,J,tthe' . Government of the 
United Kingdom' of· Great Britain and Northern 
Ireland. 

The Commissioner of the Government of the 
French RepubJi9:' •. 

. . ,,~ ':7~'''' Y'\ ' 

">," . .' .. 

.May, 1948 reb:~~¥.,~~,";~~~,ties¥s.• 
at Law, clalllUng i ',on.behalf 

a portion of the gold h~ld by
.,: :. ' 

not feel justified in sendi~ 
the formal approval of th.e 

of tracing troin; the,'C9~ssi'on t s 
....... .p".........'''',,'1 to are or aretinot,,· included in 

the gold at Frankfurt. c" ,. >'~J.'~~";·I/"~ ~:~,' ":~'<;.1;.;i'i~i'~.!';,;,'>.~,,:./':' " .~. 

The Secretary G.e1ne:Z'9ii1!! 
this reply without first ,I 

Commissioners'.~i'i·~';'There 
records whether' ',the 

'( l~ 

". ". .. ~ 

. ~~,:~~:/X:':, r 
":-;"", 

.:i!~1t':;: 

, '.: ,'" 

',," ",' 
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.; , 

. ," Telephone 
,Hanover 2-7nO' 

Tripartite Golde ssian 
Brussels - Belgi~ J' 
Department of stat~ iI,' 

'; • 1" 

:::;':--'~~~~':7.1Rft 

j" 

'.. ..~.~., ,: . 
. ... :' 

• 

United states of ~rica " " " " , 

W8Bhingt~;,D.C. :./II) I, .• ,:' .,', ~. 
Attention : Mr, Fletcher. " ,., 

,;' :.r,.". : '111:> 'j'I' ,,' , ".' <:,"" ',~.;,;' "/;..... '. ' 
Re .: ALBERTJ~h·_.Claim to 'aPortl'~" of.:"t:h:~iG·old"Held 
, '.I •: by T~i~~~e Geld Oomm.i8si~'~~ " . :. . t ',r j • ,,~~j, II,,~ 

. 'II jl' . ,~' .' ' . 
." , ~'J ,".1 :.;" ,: . , :I!:i' 

, ~. >, 

'i' . :, 'II :j"Dear Sirs, '''.1,
:,'

"
, 

'j! 
. ,As attorneys~~t:0r Af,bert Otten, an~io~ citizen now residing at 

Scarsdale Manor So¥.;~h, Sqarsdale, New Yar!t:; Uli1ted States of Amerioa, 
we ~sh to make' cefr~in .~quirieS of ?O~~}~:~;:~ss,es and to make request for: r 

rest1tution of oer~~ ~operty of s~d: ~:p).~~ Otten" and .we wish fUrther 
to protest the aotildn bylFch it is ptbposed':"to"'distribute; without authoriza­
tion of the privat~ :~!Iow:n~, certain prapertY' stUl belonging to said Albert ' 
Otten. , .' '1 ,!.: I' '. ", ' , , " 

11. " . ,; II :1 . . . ,. II. II . , , ..' . " ' 
In,c,1933, as:.,~l}e State Department or .the United States of America has..• 

previouSly:lbeenad;~~sed, I!Mr Otten was· de~,1ve~·,1?~,,4ureBs' of fine gold valued 
at approximately IROO,.OOO. while he was in Cologne,'Germany. We are atteIqt­
ing to obtain, ~'.!IIIParti&ul8.rs to id~t:i:"!Y.,:,'",':',""·,·'the""g,0,1,d,·;.t,hUS,'unlawtully wrested 
from :Mr otten' and aequir~d by the Germari\'Gi;vernment;,)iMrOtten had for years 
lawtully aWned thjJ~ ~goldlrin the name of)(~oliY~&W1;H~d:Dutch holding compan,y : 
"N.V. Amste~*iIGroo~-Handellf, Amst~t,~ The ,portion of the gold tor' 
which we haV'ec:;';;'~~'~yea. t~e most identi~~ p8ft;i~.~iU's. Up to the, present 
t,ime compri~~';:,,~i~r: (8)I,gold bars val~~.~~~t:~~~pXima.tely /100,,000., which 
were owned by:·the ,:~d :O-~toh corporationJ~ depo~t.~;J at' Soci~t& de Banqu? Suisse 
Ie Locle in 1933,:men Mii otten was tGrOeQ. by duress to cause that spec1fio 
.aPld to be transt~~ed tl the Reiohsb~',Soci4t' de Banque Suisse oabled us 
ald confirmed in "f'~ing on Ootober 2lt.',::l~5 ~at on April 25, 1933, that Bank 

I~ :1 . .... ~/~ .... 
:'"j: ; : . ,­
'. t I' j 

.;-: 

.2.117': 3 

' .. ,,' . 
. " ..~. . 

~, J,.", 

,rj ,
.' I 
I' ,il 

, il 

:L 

http:IIIParti&ul8.rs


the possession of the 

, 
Gr4oo't;~~cLel' Amsterdam, 

6y __ 

, ." ,:', .~ >\ j' 

- 2 •. 

- turned over the· ,said "'..."'....,vl bars tor the account ot N. V. Amsterdamsohe 
Groot-Bande1, AmSbt:IlL·.'• . Cologne,~,and that. those eight (8) bars.....un 	 , 

were numbered 	56186·to ~ve, weigh1ng·;:~97493:;gre.ilimes,or 3134 ounoes~ 

~. ;.. "~. :'1.:.:.' ~\1.·" '" ?""""<"'~'~;).~~ .1' . 


It is our ,be1iet ' e specific, iden:!;ifiable~nUiribered ·gold bars 

were captured from the l""'1MnJlin GOvE!rnJmeIlt. in GerpWiy. py)thei';!UUericeri ArrJJa' during 

the reoent war and;tbat:bars are nowapa;rt. ot :the huge quantity ot 

gold which the United captured and 1ater~'transfe'rr.ed into custod3r of 


the Tripartite Geld. . I, ","i:!<~~~~§~~ ~~j~~:IJi;~~~.i:;: '/.~ 
. We wish to whether as a n:i8:t,;er' of·tact:youcan confirm 

that these identified I are now in the possession ot. the Tripartite 
Gold Commission in Brus , or whe:!(~er these identified gold bars. 
have ever been in the cif the TripartitEf Gold Commission, or whether 
these identified gold ever been in th$i;p~ssession of the Amerioan AratY, 
the State. Department,' or III ! agency· of the',~G,Overnment ,of 'the United States 
of Amerioa. We turther IIIII I any other 'gold transferred to the Reichs... 
bank by N.V. Ams , Amsterdsiii'~ in 1933 is·or has eve.r been in 

organizations or· agencies. 

numbers assig:ried to.. Mr,Otten' s gold bY the 
the nunibers us~.by Soci3t& de Banque Suisse, 
the corresponding Reichsbank numbers for :Mr 
information respecting ·goldtransterred by 

to tl:\.e;}R~,!.9hsb8nk:trom banks in various 

:::.' t .:, 

We wish to ,n1""\~0IQ0'1II~;11 :mt'lrel:-iVI!!r, against ,~,~~~~;utt~:~::Pf,ans to distribute any 
portion of the gold 

that the legal title" . . 

identifiable and specific" ::1 

ed of this property by .. ' 

such identifiable gold, 
 'I 

Handel (a holding company '; 
taking of the gold in "be 

I 
I, 

'.," , , 
~, I • '\ 

I I 

", 

,; " 

t:' 

'I 

;"" 

'. ' .. 
• 

• IJD 

Duplicate originals sent 
Tripartite Gold VU'''-\I,I!o~iIlil:•.1. 

and Department 
, 

,other person~i~'!or G;9~~nments.,. It. is our claim 
. by duress :tr~):'1i. ~ri'8:te~'pei-s'on ~ gold which is 

. the property: of the legal owner who was depriv-
r.equest instead"that 'each and every portion of' 
which has rem.a1hed in N.V. Amsterd.amsche Groot­
aimed by Mr ott.m) since the foroetuJ. and unlawtul 

to ,the.,Ovm'er.:,' "c'l' 
., •.';! . ,. 

lOiIER, REMBAR & MIroNICK. 

{,<.'...... . ",: ":' , . .' I> 

~1g~ed,,~r',: ~llard L. M1donick. 

", '­

Brussels,· Belgium. 
,. Washington ,P':C. 

,',: 

, , ':: '( .~ ~:' 

".1' : .. 

, .~, 

'. 
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Messrs. Polier, '.II.l:!lLIWtI~. 
Attorneys at'Law, 
80, Broad Street, ! 

NEW YORK 4. N.Y. 

-
Tr 

FOUR 

FOR THE 

Rc;. g> ~ 
\ f\ (J.tl 

J 
~~)( 

.:~'~' .'"" ,': . 
,,-';,'?, ,":" "', , , 

TRI FARTVT:e:{" 
, ',",'\'''1', , .. . 

DEL'0 R.s~!;'M ON;'i::T,A iRE, " 
" '.'...: :;\,~;;: .•... ': ~.":." 

COMM'Ss,d,,/" , 
OF MONETARY. GOLD, .. ~, .~ 

34.88.00 '. ·M..... 1948
,:,~' 0 
,', 

Reoeipt is 1I'~'AL&,...~".edged of your letter dated 10th ~, 1948, 

, , 
i 

: II 

Gentlemen, 

on the abc19:~ II 
..,,', ';" I' ! 

ot the 

regrets, 

matter. 


Tbe .......,"'...,,,.....'r., 
United States 
follow in the 

.~.. 
v' 

; , 

1: 

" ' 

t 
:1 

;. ;'1 

,JAW/JD 
"I
'I
,1 

'I: 
:11: 
I' 

ill' 

' , ,I 

'11 I 

1 I1II 

'I 

RAFT 


Claim to a portion of ' 
te" 

I, 


..~. . 
.' ;... ' . :~\..,: ~1:'" ,'_ 

oaptured by the .A:U:i,ed" Armies in the reoent 
of~e Unit.e~~4tes·, United 

raise do not'~ita:l.i';dth~ ·the provinoe 
tor the Res:titutiOll",ot:;lYImi'etary Gold whioh 

is not in a poe:i.tion::·,~:to';·iiSsis t you in this 
~;':'I:\' ~'Y' l:'?··i·:~::){·'.:· .:':." , ~ 

-/' 

made to the ,Department ot State of the 
appear to l?e;:the correct procedure to 

" I .\ ~:<" 

Yours fei thf'ully, 

, ,t.' 

" 

';~:~.:A., 'W~T~N , 
Secre:tiri'y Generalo 

. ~:,): "'.' 

i ,,, •., •• :, 

-.f :. 
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. "\Il 'i. l.[LJECLASSIFIED \l ft'''.. I~ 

':~1Cr. $tl1 TG-c.•Authoiity NAIL> 'lV/Ok ,t , 1,[" ~l, 
J.{'kl? -S;l~ - e.C _'I'''l'::-jiq ,1:;:' ~ ( :.... ( 

: By :J11J NARA Dall~:!! L~1" e:; ~C hS" 

,r-~-lr -­
:I!'j I, 

-, 'I' I I .
Source: ~urrent'l!Economlc Developme . 8 

Issue No. 243;;, iI' '1'\ 
i
! ' 

~~ -r'- ··\CONFr'· .:t.... ~ . '. t f, Loez n~'~' 1. i.-t,..(mJ, fl ,., i fA\.v1tt..rV""V.... .mY ,.' ~ '. i ,., 

~ .. - 5 11 :.L . .. •..
'..fuIPA~TITE MEETING ON Briti, f, .French and US ,.~echn1cal eI:~ 
· LOOTED MONETA:RY GOLD . peT,ts,Met iil Brussels "in': January '. to 


- H.' . ~study;':~rertaln ~ problems relating to 

the r~cov~ry' of', acmiticmal·.mqH4tarX gold looted 'by the. Nazis 


, from the'occ~u'pied cO'untr:tes ciU:i;-tngflthewar" and to the: final 

distribution of the gold p001\~!;1 ThEj! gold at· issue .includes . 

.about $~O million of i~entifi~ble ]ooted monetary gold, re­

cove~y or'~!lhl:Ch-ls stil,~.uhd!etHne'~~t~ati:oh;'~~nd .. $100 ·.mi~lion 

(out, of ·sOme".$2'Omil'li·on'of .gold a~li'eady' recovered)' wh1ch 


'is be1n:g '~~ld. .tit' thE3' CcjlilIil~<s·~i~~fP~I:·':ftnal~istr'ibuti~~ pex:d ­
ing dec::tsi'ons on thecIaims·~r~':1l;ll'5,eforeit·. ~The' Tripart1te' 


· Gold COIfuh~ssion had' beE3n 'W'l,a ~~\e toJireach ,d~ci,siops 'on these 

,remaining'claims and ·thismee,tdlng w1as' held to facili tat.e 


. ' 
.; completion of.' the commis:s1:0...h'.~."1 ;wor..~.I., b.Y. heiL.ping: .. t.d establisll . 


onsistEmt interpretat~oly~~~thel\!basic: te.rms~f t~e pr~gram. 
meet.ing reached a~reemElnt':t~qn:'l1l:0~,t oftlJ.~ issues invo!yed 
for~u~ated recoIIime~~..(i.. t~p.p. B.'" ~.r.o.,r"li.~he approval of the thteernments. . " ~ ,e, :~: - I . . . l 

.1• I • i ~il ~', ·'t. .' . 
One of the majorip;'obleD1~i'~itie'f~;ethe meeting,wasta' 

t cure agreement on an inter 8't'1'on :of the definition of 
: :, monetary gold 'which, .under,,·t ... \Par1~' Ag~eement on RErparations 

j from Germany and on the )\estit: t1oll1l!of Monetary Gold of 
'JIJanua?y 1946, is to be· t'urned;~((Yrer ItI' o the Commission for dis­

· trib1;ltionrather than' restitut~d tol[the country, bf origin. 

The ..t:t'e·chnici~ns agree.d ~o r~c~WInendlli '1:.0' their governments. that, 

for,' ·the purpose. of the reCOV~~~j., of ~dl.4 ~rro~. qermany, monetary

gold.Jshould be held to includelhall gold def1t}Eld as such t;U1der 

German-lawahd. regulations' whiile , . for' redis:tribution·' purpoSes, . 

it w'ould . be consistent with PCi\I~t. pr~ctiicesof the Commis'Sion . 


,to,:take 1nto account the laws ;of th~ claimant country., . These 

pr1flciples are also related tol.llt.,.he· §e~t~ement .~~~he .p.roblem 

of the Bor Mine gold seized inl~theBr1 t1sh zone ,the gold 
delivered to France by th~ US,,~~cup~tidn ~~uthori tie~;~j.i':l Germany,.
and the gold. coins'fOlmd' 1n Ge~,man Embass1es and Lega,t10ns 
in neutral countrie!;l,. '. 1.\ ,1 " \,.. .': .:" 

Witli res·pectto the setti, ;eht;\Of pe,:,~ing Clai\"s for 
the distribution of looted goHi 1?,the!meet1ng agreed on recom­


ons relating to underl:it '. p~linciples which should 

the Commission in decidi:Ii'gsdch cases as the Dollfus 

French cor po.ration) ca:.~I.el:'.;'."1 and'.'I~ the Bank'of Albania 

. ormerly in Italy.' I,!?: . r' .. ....., ,.' .;
J '. J,i· ;.. .' . . j' The meeting agreed to r'e~'c;~en~ lact10ll: te:>' recover looted 
monetary ,gold' from Turkey andB:~q.it1Rnal gold from Sweden. . 
jSteps t'(). he taken to recover gO~d'fr9tm PortugalcQuld not be dis­

.1 c'':lssed ,51nCe the Department had:ld,*ot Jileacheda positionat that 

.tlme •.. ' +t. was also recommended t-~at ~he final distribution' of . 

looted mone~ary gold by th~ C ,:ssi~n sl10uld take place as soon 

as the rema1ning outstanding cl '!ms liiave been decided. It was 

;hoped that the Commission WOUldl111Me re~ady for thi's final distribu­
:tion, save for the distribution of ac.crua~s, by May 1. . 

* *11 Ii * II 
• 'I I 
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PRIORITY: AlB POUCH ~ , 
~.. '" ..~. . 

TO : Department of State" • 
2enc1o~ea 200.6241-Gol.d , ,16... 1350 

fROM :uscorta$JI{)lm.. me, "tmAS~ ..:!nutIe1a;-U"~ J'tme 13.1950. 

REf: IICDe 
,,' ... 

'X eclose lleew.11ra'l, .of the ~.t1:im8latt- of' t.o 
JlemoJ'8m&a dl'SWD .up bJ Il'fIri'clb, COIntBiad=.·and sent to the 
s.oret.ar,y ·a.er81ot bf~nAi1:.i1~. Gold CommisdQD with 'an 
a~l.tter Cla1*i!i .l~,a COW ot wh10h 18 al.so 
_o1o.aedherflld:t.b. ' 

,,~ CtQDI!leIlta w1U 'to theJ)epa:l'tm.t. aeeon 8S 
the, ',l'e.8dioD, o£ ·tlle· as;Uiltb G<_~SS~i'.On.iJr· '. G4' the·· l'eal '.. '·aad the 
fUll. _ina of the are ~rtd* ' 

;, I ' 
; , 

lOaerB. lex': 
md:~' '·states OoJJanls81oues' 
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'lit ~~~..u,. O:AfiI:~t..U attn;tlu"~" 
....... be f.'IaIIrnth 

oll'lJ"',' 1I!II!IdI'W..I'l.'I'mI·ma ... 

A ....· tl:IliiIQl..":.... of ,_1.,._'Of "~$Ian·. 

..._an w;tt1hlt:lcm, '.kk:pa~,.~ f.. 
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·aml"Sa1l~ .JlI4~"I· ~••~'r""~~ .~~f.. ~a.~. (t\1)~~•• _flIl'tf,n; 
~"~ . , .. ,.,~.~__~''''1'~ ad Ia ...ca~t~. ~.<1I.."I!I.,l., .~' .-. ".....,~, ,,~ .., e.4IQ1Js~ })1 

~f_," 'of ~•. tB«e .~~.tP.·.~ta.. 
dout>': ~'Wld..,: .AII tar ...i • .,..1'1., ~~. ,... 
fdeq~l." ,; , 

....•..'1	 ~. a ~~tA9 ~I~',' ~" 
P~;ll. tt, tq, ,1m, 1 

_P:l'i.:~t~~~'~" t.~, pri_1ce :8~14 '..... b~ mq.~f :em 
"'~••', ·fHI_rr-UI-"'f'I ~-r#,'''W'i b.r ~,.ot "e~ ,
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\he ~~I;" ~~"IJ.'''!l;'J1'r. '~"tr .,. ~.~",··~·'q~"'V~f

Ital~••t1.'''ll ~Ii .~tt1\ " '91ft. ~., _.~te4 . ~:: 
. ~..r;.; .~.. ~~~*e~,,''i' 

~~he lSGh$ .(,~JG '~·~"~i..~,-'.$.P~.tlf 
"~o10 #,I"to" ~~~~, '• • w~nr·'~· 

el.uaa wtitob be'1.0IlS tQ' ",.' s.,~.~ 

4fttJ.rd.t$on ,of' 
llUlmftal7~. 	 touoa. a~t';1 ' , '. . ." 

. ' I ;r 

(i••• ot.....14 '~knilnl to .»Jfl.a~:.pe~O!); '1t,t. . ' 
_~....~ f$ri~l!. 

--,.t14 .. ·Ce·~ .... J!GO.';~' .:"~i? 
IiGOOU,' "4den~ ~ l",~Il.$ ,of the.~'t~ 

,.ft.~l'•• t ..h •.. .,..~~ttQ4 '. the ,me ' 
~ iI1~ ..,~.... ~U. . 

3. MlA '.J~s.q;: __•• Jdve~.,pe:~i...'-4, V the. ~~. w.i~., 
,.-peMat'~t ". '. .. ,~te,'~ pe~ f~ "'~. ··111 eQn.~.~, 
war ~:, ~ . . 'to.bJr4t • _1. '0 •• a,~.,.ori I\n, ~.peC!J1;, ' 

...e4 .'t!. lo:.'. of"~.. 	 .t~. pl4. &llfl ' "'~. gcl14·· till· ~~. 
beo&lil&fl el.~ .' 4e_~Udln the ~1ocI$. ~~ ..."~t""e4 W ' 
...,..... t!t-c...._ ' I " " , 

v_ ~~I.M,u,. i ' 


'h•.J?arill 'A8'8~n' q•••_ dW.Cl~, "'~".$~. 
I to __ SIafJ.n1.V',' .. _VG___...· ... 

~.Yl~_ ~~... 014. ~_.bfit~. . 
lAtU. ~.•• l.~~; ~..~"~",~l!1l,,~~~.!j 

!YItf'lf!l¥'lt NUJ1{tJtit:'le:8. ml4'I'_~': '.. .tlej.~, 
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Ii! tOonfidential 

, MO;~f'!;'~~i~~DIA,rl~ 
• ,t,~ :..~: ,. )f;~~'\>r~',.. ~::,~ . 
'2 "a , 'l't~""e -'''~,' 1,1',: 'S''''', ' , .; ., ~ ", " L':."., • 

!I, II! 

I 'I/,IP' " ,', I 

":.­ i'li,1 
FOR DORR.': ~", "j ,!', 

1. Rot o~ear to: Da~_ntl iwhe~~Gr remalnlD€ 'lots oon­
sisting 8ub-.t,~ndal"~ bars and scrap, \~11ev.d"'~O· el.bout Griual 

value ot ooins ,wl11remaln London' orl will be. sent on to New 

York. Depending upcin' solution ~bo"" ~uestion:: it might be un­

neceseary ask US Ml~i~8r1 Oov$rm~l~!mti' ~omplet1on Yugo eet8s1de 

at this time when bails.noe gold transrer IP'J11nent .. or already

uru!e:rwa7 (your iteleg{NlJll 1099, a ". ' , .. " .," . "H\" .'

: I ",I j.~' Iii r:·; :~!: 1';:1 :;\' .; . ',.' ":. " ,\,~., .~ 

2. In opinion De'par'tm8D.t ~~8~:rr 8st",::.asi'4e'.prov1sions 

your telegr8lll 1099 May, 29;t~rLonc1on: ~toool' Decea'Qer: 16, 1947, 

would be gat by 4.818nat'~on of a!itoe~~~~n '~~~:'ot;,p6l"tloular

go14 tor Yugo acoount.''lltn., 8ElrmarJf~ \lll':Rim'.'York J'ederal 

or 88t8bl18baeD~ of 801d.' O':l8tOd,.dflO~~~t In.,.~a·v6r.yugo at Bank 

or England Wt)uld appoarto, satia'" ob~lg8tiC)n.',: 


'1'beretore. : re ~s~ 8.~t.Do.;,I~;.lHG 7o~r re~er.~~o. telegram
1t 1s not Questioned: whether gold,' shoUld 'b~ eent;:'lNew, York or 

London to _~t Commisslon's obllgoth~\fl;' but depending upon 

whether it i8 sent ""', Toitt 01" L9Adon,~\, practloes of' partioular

institution would hirt) to be ob8e,ve~r~nd interested parties

should thereafter be i informed by II , , j·r· 


J'or 1:>ur lrito~tioD praotiJ~' o'~'1 i:tarma.rklng at' Rew York 

hderal whloh 1s conQ14ere4 by Pederall,to be the only genuine 

torm ot earmarking InyolvefJ ph7.~,~al, 1,!,PBration. ot. gold in 

question under lab~l 'Of oountry In: ~o8.,name earmarkedJ con­

.equentl,. t'Jub-st,andard .~t:~ and C,01n4!l\,i!i'ould be aooeptable tor 

earmarking. Aayou ~1kn~. du~,~"~,:~ ..BapJc,, Of Bngland

abandoned orthod'ox earmarkl,ng e18t.~:;,~,o.pt wi.th r,eapeot to
Icoins and 3Ubst.1~utt';;di £.old Qustod", BO'~I~un~.,8"8t•.m .Wlder which 
a credit tor a certein amount ot goldt is Gstabl1ahed. on its 
books in (;;:.vor 01: d.pO.1t~,l" whi••"1:~Q~Ji.ot gol~r;;':'9;ph:r8108l1y 
merged. with all pther

l 
gold held 1,.,: lnJ,l'rjeot a,COQunt· f"or other 

tore1sn OOTel"l.lments I.!~ld other ban~ ?'i.#.~OBl$rnIOOnsequently.
gold bars have tf) oonform to oert~ln.:~~and.art. eata'bll.hed in 
Bank of 1~11a.nd ~d if gold ~oefJ ~,ot:"l:~;qntorm with, ,suoh standards 
Bank of bgland would'hsye bars ~flnea in London at expeDse'of
depositor. . I . .,. .", . 

1 ' !IIII : D6pertment does •• 4. 
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FOR 
" 

Z·W,O RI~, 
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; . , 
i 

I 
I, 

;~. 
"~ ~ 

t • 1 I :,':1,1 " 
partite Commission fcir; the Rest.tt~Hon of 
d the Inter-/lllied Reparation Ag~noy. For 

ome clear later in this report'and which 
of the Commission and its BeQretariat, 
could not. ~ be' wound up within'the limit B 

have been expected. ,.. : ':' . ," ':: , 
111,1 " " ,i ': . .' 


f , thS first half of 19f>?', the COIlUl!~",sion l"~ac\'led 

I the. I',' econoniles addi t~o~al' ~p those whi9p Pad been 


II years and, more recently, in the matter of . 
, , and On 'a major 8cal~' in 1967, 'should be 

. ',li this ,~?uld convenien~,~ be a'rranged. 
l

!'decided; at the l79th MeetIng of the Commission, 
held~on' .;, ,'that <the' Coinmlssibn;i3', Report, a most important 
dOQWne~t, by the Secretary General, should no longer be 
h~l~'~up; , ~a8 incomplete. If~as::8.greep ,that, after a 
reiiew by' 1<1........,.+ General, tho8e"pa:r:t'~ of the "report which 
might be CUill,aJ~utI complete would be:',prepared" ..submitted to the 
agreement' Commissioner" ~ 'a1gne~ Jolntly by them, if . 
approvEtd, ap'a;r,(lnal(l to their r,~,peoUve Governments. " 
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II I TEXT 
,t "~!II' . :i' ;:', 

. ' 	 ,I if '. il! " .:.' ., .: ,.:. , . 
.. The Tripartite Commission for the Restitution,'§,fl Monetary Gold 
(hereafter described as' "tn~ 1::C'ommfp,sion" )':has the honour'~t9:"reportiis' 
follows to the Governments,'pfil the, Vlnited States of, America',' the United 
Kingdom of Great Britain anallNortnern Ireland and France (hereafter 
described as "the three Go~Wnment~I,,) whlch established it,Lon September 27, 

1946: ." " ' . ' Jl'il : '11\\ ~ _ '.' ' , ' ,', <r:';, ' . 
1. The CommissiQn's Term/il ofl,Reference~-".':' 

, 	 , hi "11\ "1'1 . , ",:, , i . .~., .'" ; : " , 
The CominiBsi9n deems it ~ppropriate, in the first'· place ,to 

quote the full text.,,;.';~~ich,~f~l beil~:found below, of {ts :Terms, of Reference 
which ....ware published:,on "SepMmber~9, 1946, in the, Departm~q~, of, State 
Bulletin and, on September 1V:' 194~1, in the London Gazettee'and th!'\' "Joul'n~] 
Officiel de h Republ1que FrtgR.ise:'I'" "" . ; "t! . 

, ,I r,j . ~, ' . ~,1! ,
If TRIPARTITE gOMMISSION FOR THE 
II RESTrrtJTION'I,OF MONETARY GOLD. 

'111'1 al 'I ' 

n 1. In order to impleme'nt PaAIII of the Agreementi6n Reparatii:m (1) 
"signed in Paris on JanuaryJli, 19J~"the, Government'of thelUnited States 
"of America, His Majesty's Gi:{{rernmJfi. t of the United Kingdom of Great Bri tain 

II '11'1I"and Northern Ireland ,and t~~f: GoveIj~ent of France hav~"'e.s_~"l\:>lished, .,on 
"September 27, 1946, a Qomm~~,~ion known as ,the Tripartite,:Gommission "for the 
"Restitution of Monetary GoJ.idl! '11',1 1'~

T'I 'i l 	 . " 
"2. Each of the three ~vernm~nts 10'111 appoint as fro~ September 27. 

11' 1111 	 ' 
"1946 , a Commissioner as ~ t~1 repre~~ntativa on th~ commis~~ln. ,

11 

II J , The Tripartite GomJssion!lfor the Rest! tution of Monetary Go Id 
It shall normally si f in Brus~~hls but shall be independent· ~f the:' Inter-Allied 

11'1
"Reparation Agency aJi'eady lR,9,ate d Ii~here. The Gomm 1.ssion tSLneverti1~ less 
"empowered to comm~t~~~~"onllbeha.n: of the three Gove~e!1ts cO!1~erned, 'With 
"the Allied Governm~l1t:3 ,"M~mR~lrs ofll!ithe Inter-Allied Repa:r:~:tion Agen'cy, , 
"through the Delegates' accreiilited to the Agency by those'fGovernments, 'With 
"the Secretariat of the Agen9~ and~~!:when necessary, with: :?'therGovernments, 
"on questions arising out o~.I'I~art I'.~I of the· Paris ,Agreemel1t on Reparation,

" '; ;'I;I'!I 	 .,,';1' 

"4, The official l~~~~s O~I:ithe Tr~partit£;! CommiSBil:bn for the 
"Restitution of Monetary Gola I shalllb.e English and French:',', 

'IIII~· ,iJ " .' 
115. The functions of the Tripartite Commisslon for".ths Restitution of 

"Monetary Gold shall be I' ,', l~' .i:I\:I., . '::; 
" (a) To ,request the:submiss,ion or.-and to receive from Governments 

, I ' I ~l~1 	 . -',
claiming the right ~? parVcipa~e in the divisi~~:iof monetary" 
gold found in Germ/p'ly or ~rich may be recovered, t;r.om a third 
country to 'Which 1t'[I.);as tr,e.nsfer,red from Germany, claims for" 

II restitution of gol~ ,~ooted~! by or wrongfully remov~d to Germany, 
II supported by detaial~l,fl andl~lerifiable data rega~d~ng such losses; 

It, ':1' " 1 ; 

. . ,,:;',' . ',I\'ll ,1/:1 ','I' . ':, .", 
'(1) 	The Agz;eement ~~ac.hed lia~ ~own ;I!;\s,'the Agreement, on Re~arationfrom 

Germany, on the.';~s~!lblis¥Elnt oi~'lan Inter-:A1l1ed Rep~atlon Agency 
and on the Restitutton 0fll~onetw Gold (hereafter qe.s,c~~bed as . 

.... "the Paris Agreement on RI1R8.rati\~nll, which 1s the des igilati on most 
' .. 'commonly used). It came l'n~o forlge on January ~4, 1946. 

:i 

'II 
i 

1'1 
I I;i 

,1; 11, .­

'; I, ,Ii q1 'I 
II, I 

I: 
1 ~ ,
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III Ii 
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,:' t,: r,i' , "i ,,' "~~':~ ::,; 
(b) To scrutiniJze clarlns received IUld to determine the share 

-	 " of each chim~,'tl:II,Go,veril'funent in' the pool of monetary gold to ' 
be distributed It!>y 'way';!,f restitution in accordance \Ji th" 
Part I [I of th91l,fiaris,jligreement on Reparati0!1" IUld any,other 

II pertinent agreements;'lltl "':'},,';," , 
II!I 'i ' :,1.':

II (c) In due cour,~~, to \f¥1nounce the total valu,e; :of the pool 0 f 
monetary gold wH11ch wii}l ,become available for.::Jdlstribution by 

" way of ~e8tl tut~:~n: I.~~·' 'FY~ 
(d) When all c1ftims r<?fI restitution ~ava been,,:,;recelved and " 
'l.dJudicateauDon to aunoun~e !-he share in th!' pool.,C)f, monet'iry" 

JI gold available ' r6stJitution to each country" entitled to 

II ~Jarticip1ite' in ,I nooa:I" , " ,',' .~j::~1" ' ." ,


" ' ." W ' 'l~' '" ' '",,'1'. 


(€I.) [A:~~ch ot:hT'~' wgys, :~s shallb? decided 'b~j:Ahe ~;;'~"" 
Govel'"M!~l'1t!' :e,li!ta}:ip,'3hi~g the CammlBs lon, to,.. ~,e~,~st" It;l, the 
dlqtrib'f,~i'~n ofl :\~",he f'l?,7,1"iJ. of mone,t'lry gald a~~H~ble fcir 
restitution;, '!,I\ ~I:I ,:;",\. 

, Ii' ii, , ;, ~, 

" 

(f) To perfa~~:9hl1dii\tni3til1t1va acts as (IIa;r",benecessary 
to c'l.rry out th~1 funct~l?ns referred to in auo7paragraph (a) 
thnugh (e J abo~el'l inc~~~dbg. without limi ting ~:the generality 

" of the foregOlngl"\the opening and mllintaining o'f bank accounts, 
/I and the making df. contI:,~cts for the performance, of necessary

Iii! fJ ' , ' •II servicAs. Expenses of the Commission incident'to the carrying 

" out of ita functl:i'6ns alibI be a fIrst charge"lliainst the, fund 

" ()f monetliry goldJ;fo be '~iBtr1,buted. "~,~.<:r: ' 


; l~ll ' ',' :. :,:,,1)· '. 
"6. Decist'Jns of thell?ommis'sion shall be by'unanimo\ls agreement of 

IJ i\s members. ", 1111\ ' "'..~, 


il 1I1' ,Ii: ' ,

"7. An dflcial publiA~tion?f the above text 'is being made in the 
"Landon '}azelV'l, the Depar:~ent a~ State ,~ulletin and ip;:,;}he ,"Journal 
"Offlchd 

A m t 

~~,':.;a:~",_. 

de la Repub1iqu~ 'iFran<s9, ,96"_, : ", ,<: " 
. , , , " 'II" ' 
, ,.;: 	 " ,1\ 

2. The P 
1 

':+,110:11;:.::r.C'. :1 1\ 

, . 1i[1 '::; I ' I", 

Part II[ Ie A:greement on Reparation" referred to in 

Pl1r'lgr'lph 1 of the 
 toned,,'I Terms of Reference, ,ls,;qUoted hereunder , 'III 

; ~ "i . " 
, , . ~' .'. ~ 
eAR!1 In ' ' .' ':',:/, '" 

1 
ill· ' 111 \" "r 

B.ut1t~tlon 01111 Monetm Gold. .: i 

::llllllri ' , ,', r
:'SlMle A.tUcle ' "", ,~'" 
'1\'1 IjI".'' 

"A, All the manetary;gbld !'dtind In:'Germany by the:.~A'nied Forces and 
"t.hllt r~terred ta in paragr'ap,h G b'~lov' (Including gold ~'oihs; except those 
"of numi sm(ltic or historic~~lv,aluei,~~ loIhich shall be r,e8tcilj~~ dtrectly if 
" Lienti ri able) shall 'be e,d forlildi s¥ibution liS restitution among the 
"countrle.s partIcipating . ~he ,Po<?l i~ proportion to th..~,ir respective 
"loaae~~ of gald throUgh lo~tt~ or~i\bY\i,~~~,grul remov,a1 \?;~,:~~any ~ 
"~. , 	 of reparli~lqp'i for unreetored""i thaut oreJudice11,yp, ClatlllS', .by w.ay 

" "~old, the partlon "af monetliry golal'thus accruing to' each"'country" 
"po.rticlrat lng in th~:. pool :~'~,rl1 ~II accep,ted by that ,cou[i¥F ~n rUii 
"rl!l U s r~c t i on of ,a;:'~)p,:~im,s' I~ai nat! Cie rman:r for restl tuti'ol'l of monetary gold, 

, ,', . ,,':11 i L 
, , 	

.', J 
" 

J/" . ., ..i, i 

I'J , 
Ii II

i 

I
I 	 .1 ' 

-d' , I 

p 
" 

I 
( 
i 
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" 
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:., ~.~, 

, 	 ,I 

, ~~. ' .' . 

He. A prOPC;~i~~h~I' 8l?~ or,~ the.·gold shall b~ aii~~~;~d to e¥1h , 

"count.ry concernedwhich~~~resl~o this ,arrangement f017. the restitution, 

1I0r monetar,y gold 9.nd Wh!cn1llcan establish that a definite amount of . 

"monetary gold belonging t,'.'161it wa,Is,:': 10,oted',br Germ&ny 'o~',"at any time 

"after March 12 t 1938, wa~ mroll8fllY 1"8IIloved into ae1"lll~f~errUory. ' 


liD. " The question or,II~;~e ev~~t'ial participation or ,CI.Puntrlea not 

"representl!d at the conter~~ce (ol}h_r than GeraallT but ,fncluding Austria 

"lUld Italy) in the above~~ntion~ distribution sl1all.' \l,ti reserved ,and . 

"the equivdent of the tQtal 8harea which these countries: would receive , 

"if they we~e eventually 'a~ittedJlto participate; shaliO~"",.t asl~e to' 

"be disposed of ata later:II,~ate ir such lIann8r as may betdecidedby,the 

"All1ed Governments conoerned. Iti\ " ,';;'
...• . , . '. II' "I . '.,' 	 : , ! I 	 . . 
liE. The various o~t;ies p~tir.1pat1ng .in the pool) shall supply 

"to the Governments ofthell~pited:iIIStates of America, Frapce ancl the. ' 

"United Ki~gdom, as the oc~,~PYingll:IPowers:.concerned, det&;1:le,d and verifiable 

"dllta ragarding the gold 1~tJ8e8 SiITfered through 100,ting'P1, or. 'removal to, 


"G~rmany. '. ~;~~;<'II:J il < ' .:..:!,;;'b . ''::''.~'~,; " 
"F .', , The Go~er~.ents i~~1 the Y,pited States ot Amadea;, FrBfl(3e, and 
lithe United Kingdcllrr:iih8.ll'ft8ke appropriate steps vithinthe Zones of 

'f" _.' 1'1'1'1 I _ it, - ­

"Germany occupied by .them ,fe~pectf.i'.ly to implement .distribution in 
"ac cordance wi th the foregotpg proIV,isiona.' . " .' 

. 	 :II ,I ' "II!. , ".", 
• • 1 I' 	 ' 

"G. . Any monetarY' g01.fi:r.'hlchil~ay be recbvared ~rom:'''";third country 

lito which it was transter~~i frOlli Iperm8.D7; shall· be d1str,1.~tedin ' , 

"accordance with this arr~ement.,ror the restitution or'monetary gold. n 


'II il ' )1 ' ',;', . 
(b) 'the PAth COn·terence', Dates. Inviting PMrS •. 

The provisions ~~Vj rfJrt~;1 in Part. III above ~~t~'::l,\dOPted at the 

P'lris Conr':r~JIlce on Reparation hela in Faris from November,)9 to December a, 

]9J..5. The inviting Powers ~~:l:-e thJ~ three Governmenta, as,,'the Powers 

fJccupying the Western zonedl !br Ge:x!many.· ,
'f' • 

, 	 ilill 'I~ I ' 
,(c) The countrie's: which Il.tOOk part. 

h.. -· . Go 'II J t lill h' 0.':··· .. k t 'A~\;b"" i . th U it'dThe '3 i g V;;~",. vernmen ~i w~·c. too par .w,ere, '1, an Q'", e II e 

:;1 'It.e;]r)f America '~Ilatralil~'~ Belgium, Canada, Denmark ,'Egypt,Ffance, the 


. lh ito.! Ktngdom of Gre!l.t B~1!r-!:~tn ~~ Northern Ireland, 'Gr~eoe, India, . 

I)lmrr,hur:.;, NONIlY,.' New Zealand, tHe Nethorlands, Czechoslovakia, the. Un~on 

"f' :;·'utJ. Africa And,:il,lgoSl',Vi,I,'',' e.. i,l ' . . :, . 


. (d) ao,olutiOJl J~112.,:';': .' .. 
. A certain numbe~ll~r re~~lutlon~ were un~imo~l!' included in . 


the Final Act. One of the8e~1 Resoil.ution N° 2, concerned 'gold transr.rred 

to neutral countries ~ It l,~lllquote~ in tull below since i;t; directly affected 

the formation of the pool '~i mone~ar,ygOld. ' :',,'::':' 

'" . The Conference unan1.mously re'olvea that, in',conformity with the 

IIpolicy expressed by the U,pi~ted N~tion;Decle.rat1on Ag&;i,nst Axis Acts of 

"Dlsposses!l1on of January ;~J! 19431illand •the United Nation~))eclarati~n on Gold 

'~of February 22, 19l.4, theI19;ountr~le8 which, remained neut;r~ in the war .
<.. ' II"llgalnst Germany be, prev!i1~e,d upQ\l to make available for ~stribution in 

.." t1accordance wIth Part III o~ the ~oregolrig Agreement all looted gold trans­
"ferred into their territ~1~ea trbm Gel'llla,nY-. ,:'.:;:' . . 

• The full. :te;rt,s~~,tlthe t~o .~e~larations ref~rt:,~~:)o ~~ll be found 
at Annexes 1 find 	 2'"", " : i I 'i' .. \' '. ' '::'i/\ . " 


. '!"~I; ! . ~' I.; :. '. " 
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~ I'> :\ - '4 -' . 

. • i, .; \! , '.11 ~ .' 


. .' 1. ....
'1' . 
(e) The n1'.i=emi~ to &kId. 10 Part I~. , ,'I., 

, .' . ". "Ii 11\ .. \1 1 . . ' '~,' . ," :,;:" ,'.' ..
1. The only ot.her~it,rereq?e to gol,d in the.Paris,;;.,ree,nent on 


Reparation concerns non lIonetU1j'fgo1d and is to be found 1n Part .1, 

Article 8, paragraPhs .1 .ib.~", ~e texts..or which are. 5Pt.~;ted ~t. 'A.I'J!lex J 

as A. matter of. in~.~est •.\ 'III:. II . ,',:'(;'." ,: '::. " 


: .',' ,,: I,., 1 ' ;1 ' , . I'~ > \ ... . . 
• .... • • "\ • I ,', •• ' 

(f' Adh0819n', ~ ::,j;btjU 2£ partiiJ,', bJ: othllr 9oun}ries, , 
, subl'Ql1Pntw.~I~o tll~ dgnltUte or the fuU.Agreement.: 

, Subsequently ,t~I\.~e 8el~essionot Pak1s~ ~4;'~~dia, the 

Government of the newly e~t;ab118~ed Stat~ ~f Pakistan,a:~~red to th~ 


,Agreement (in its ,IDt1re~l~l' by al.~:lprotocol date~ Harch 15"~l,1948~, 

, . WI I[I~ '''. . 

.' Austria, Italy anCl Pol~d adhered respectivel)';'::f,y Pr,otocols ' 

signed in London on Nove~~,:r. 4,f.~471 December 16, 194:7t~.d July,6, 1949, 

to the arrangement rorthe,:.rest1~~tion of monetarrgo~1;,~~~ forth in 

Part Ill' of the Agreement:.tl·,\'. '~,.', ", .' . . ,:, ' 


, The full' texts 1{ theJ~ Protocols are appen~~M~ereto 8S 


Annexes 4, 5 and, 6.. " ':11. Ii. ',.lllll., '. ::. 

, i',·, J: . 

The Austrh.n Pr~t1col wlas accompanied by, a degl~ation ,in which 

the three' Governments, p019~~d ou~1 thatt~e Commission m~ght w,ish to 

consider, whether gold' db9o~ered r,,,t Salzburg, and turned,8,yer, ~q ,the 

Austr i an Government·· by, ~\~er~~!f1 ~Cupat1on Authoritt,It,~;, sh~!,~,i:?~ 

taken into acoOU;nt;,in conrie~tion'rith any c1a.1.rA submitt~,,~,t~Y tJ:lf~ 0Austrian 

Government. ',~.' ~f ,I; 


.' :, i\,li'.;'i1i .. ' 

J. The Bretton Woods COnfer.~rice. ',.1.\ ,"
,11,,1 ,I ' " 

. ,i /1 'I, ' , I"" ,
The question of '~Oflted gold and ,of; the lIeasu~s:::t.obe taken in 

connection therewith was, 'f:urther,~l referred to in the recommendations 
III lit , , Ir:' ", ..! or·

embodied in Article VI ofp~~ Firift Act ot the United Nations Moneta.ry 

and Financial Conference hella, trom July 1 to 22, 1944, e,t~ Bretton Woods I 


New Hampshire, 'U .S.A. "'\\;'1\\ ,"Ilil , ". ". ",'1'/ '. " 

. ' I',!' 11]:\ "" .. \ : ...~;-. . :' , ". ,':. 


,A copy of this Art,\'.i~le wUl be round at A:nne~~.7 .•. ,


'I ~I :ill!:I' . '}',',.: 

4. The Crimea Conference (ypJ.tll)' ii' " 
1,\\11\' " ," 

Althou~h German .1"p'aratr,~n, waa considered by ~~I Governments 

of the United Statesot America, the United Kingdom ot Gi'eatBritain and 

Northern Ireland : and the Un'i~n of ISoviet:,Sociallst Repub:l'icsat the 

Crimea ConferencJ he1dat y~lta, ei.rly in '1945, while their troops were 

still fighting on all' frontYjl no s~cff1cdec1sion8 were\iJjrt.de relating to 

rest! tut10n and, !,In;I.pa.~iculi~, th~ que"~lon or the reati~'I,1tlon, ot ' 

monetary gold di~ ,~:(5;~~a.~~~~,'~,,~I. . ',""', ' 
5. The P~tsdam conr~;renc§.; ,\'r 

. " II ",,' 
, At the Conference, ?l~ld !I.~!: Pot~dam at the endof.·~uly 1945, , 

after the capitulati on or Ge.~any, ill~he /Government of, the t!,~ion of Soviet 

Socialist Republics fOrma1~\:.;r,1enou~.p.,ad al"~, claims to gold .,c.aptured by the 


, Allied troops in the Western zones :of Germ~, whence the ,question of the 

. restitution of gold at thatl,lstage J~8 left entirely in tblthands of' the 
'. . Governments of the Un1ted S~~tes oihmerica and of the United Kingdom of 

Great Britaln snd Northern :J:;tf.l,and~~\ , ,,:,,;,:::t> 
, :'~ .,:'A.(~:~!':,~"" . ',' 

i'
Ii :,,) 51 •••• •' 
, :I~ 

I'I f; :1: 

':! \':l-
I ".I 

'/'.,'I ;'.1 
" 

I 
I 

,;r 
i[", 

,I 

I' 

2117.30I 
II 

t· 
'I'r 

:1 " 

http:were\iJjrt.de
http:Moneta.ry
http:c1a.1.rA
http:Agreement:.tl


ii 
i, ..... '," 

.':' 

. '. I;"";",, I . 

....... ··11 ...."'. Communique issued'after th~ 
mlPara11i1.tlI·UI :from QEj·rmarii'.••••·•.•• 

claim to gold cap~red by the. 

. ~, r ',' 'i .. 
j O1dng to thlfl"deoi'si.on on gold 
the AllledReparation",Conlmission,. " '. ,"'. ..; .... , 

UlJ''t.UI"] Authorities 'inGermany, had 
1'A1~'T"I"'Ill'['1cmi: ,of monetary gold,.;,~~h·:~he·~!ladri­

particular Nle~,~t~':,govern .the· 
. tion. They did this~ ho.,ieve·r, 

such as works of art which had 
,~ '., " ,.' ': ; 

. ·':1 I 

The gold found in uer'IDallV 1'1"'''£''''''' into the hands of the three 
Governments through their :' in Germany 'alld' responslblli ty 
for deciding how it was to LL.L<.uu.,c''d of rested, prior to the Paris 

~ .1 

.~G S9 .<.,':i... :'l, I', 

..~ Entry _5"3..;..g_-,"""_......!:.....;:.:...,.,~~:,... 
\ ....Box ;z ,.,.,,};i;: .... 

,.t.· 
t~ .• 

.' 
. 

. 

';. ,

Conference·on Reparation, wi 
",I, 

~\,.,' .' . 
;'e':, ,0.'7. Law 53. :J;':~~': ,- .: . .,. 

. of the' law '(iaw~ N° 53), ir:­
promulgated by the'Allied M1 GOVA'rnn~Anlt of Germany', which governed, ~. ' 

among other matters,!the . of gold in" WE,stern GermallY. 
Relevallt extracts therefrom as a;,Il1at:terof' interest. 

I

I". 
The Commission has I, ,,' ", 
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IRE COMM1S~ION,J~lloRCWHZATION , : 

ll·\·~· . ~II!\.· . . ;~::: ' 
" it, 	 '. 

1. 	The CommissionerS and Deputxl, (or A[ternate) COmmi§~i·bner~., 

. .\[1::1' :11 .' .. , , 


(a) General oonsid'x'atfona'i 	 " , 

. . Article 1 of ,Part IIltif the'itaris Agreement dnRe~afation 
established an Inter-Allied Rep,aration Agency (I.A.R.A., hereaner, , 

.described as i1the Agencyll) to ':~~:a~ Wi~,h reparation from ~rm~y. The 
same article stipula,ted that e~~,p(me~per) Government wo,uld~ppoint a' 
Delegate and would also be entJi;tiled to,l appoint an alterna~, Dele'gate, 
to the Agency. '"2 ': '\\f;\ I~I . ' , ,~:, , . 

: :'. 1:11 	 ' .,' , 

Article ':U-"bf 'Part 1'1 ~stiPU]'ated (pursuant t~" an"inJi t~tion of 

the Belgian Government) that t~~"\seat ~bf ,the Agency wou~~,' qe: ~n Brussels. 


, ,\11" :1111 ' " ,

Thus; the whole of tliednteljnational machinery' f.or'dealing with 


reparation from Germany c!lllle td\'be: loq:hed in Brussels. ',' ; 

, 	 11,1:\' ,1111\ ". ;. 1 ,I 

The three Government~,I: \,.rhen '~~hey established the .Commi ssion to 

implement the obligation which;l y hB;4 assumed under .Pa7~r,~ph F of Part III."..' 

of the Agreement, decided, as ~ ~tur~* corollary to th~ ;,above' described ~~ 

si tuation and ~aid down in the . issi~on) s Terms of R~~erence, that the 

latter shouldsit in Brussels .~~ey de~ignated to' repre~.~ry.t, .th~m as members 

of the Commission their Delegates and 'Alternate Delegates,to :the Agency and 
 Ithey empowered the Com.nlission tb:,:commu'fucate, on thei r behalf" wi th the . !' 
Secretariat of the Agenoy and,,~,~p '. th~lr~IAllled Government~ ;-:meJll?ers of the,' 

Agency, through the Delegates a.ccredit~d to the Agency by those Governments 

(some of which, however, electedl\~p communicate direct with. the', Commission) • 
These Delegates were all estab1:ished in! Brussels and, the rersonal contacts 
which were made faciIi tate'd the'l:C?iDmis'~~on 's work. Th's CoU;m,ission 'was also 
empowered to and did, 	in fact, c'dmmunicate with other Governments (i.e.

"', . j't I, 1 ,~'\ • - ,'., _ • 

the Italian, Austria,!! and POliB~k~verwents, which we re ,!lq~ l1Iember~' of the 

Agency) through the~r :.di'plomaticl,represfnta~ives in Brussels.' , 


,,;t::i~;'.:.'· ,I kl. .fIti' 	 ,.. ' " . 
The origirii:iJ.arrangemet:llts described above remained, in force for 


a number of years but a st~e wJ~I~\even~hllY reachedwherre the Agency's 

work was sufficiently advanced ~?ujUst~!fya gradual run:,·d.,~:-.r!l of;, its, staff 

while many of its member GO,verl'1l!l~~~s be~an ,to 'withdraw tpeir full time 

Delegates and Alternate Delegate:~I~land ~~ appoint members 9f. the, staffs of 

their respect!ve Embassies in Brussels "to replace them.,' . 

'~I\:II\ 'il . 

As has already been mentJioned~ the American, British and French 

Delegates ,and Alternate Delega 1\lt~th~, Agency were, at:',thes,rupe time, 

Commissioners and Deputy C?mmis . 1" ers ;\I;irespectively; fQ'f 1:-h~ restitution (l) 

of monet~~ gold. The Amerlcan an~ British Governments appointed Counsellors 


-J 'II h' ~I' 	 .
of their &nbassie,S !n ~ru~sels a~",peputy.i Commissioner~ (and AlternHte Delegates) 
on August 22, 1949 and July 24, '19~8, respectively, while .their ,full time 
Commissioners (and Delegates), w~p;lwereJ:bnly withdrawn on~Jtine ~, 1950 and 
October 31, 1958 respectively. W~ft1)stiH, in office. Thereafter, successive 
Coun:sellors ,and First SecJtetarie~ JI Of,l~~he two Embassies were appOinted 
Commissioners (and Delegates) and Beput~l!commiSSioners (and Alterriate 
Delegates) respectively. I'\,\!\ ,i'i' '" I': 

., . . f , 	 " " ,7/..... 
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, The French, Governmen~ ladoPte,,~ a different procedure i ''Its 
original full timeqommissionex;' I~and ~legate), Monsieur. Jac~~es Rueff, , 
was withdrawn on April ~ ~8, 195Jand replaced by Monsieur Henry Spitzmuller, 
.the Deputy Commissioner (and Aiter'nat'J~ Dehigate) who was a"member.of the 
French Diplomatic Service, (but ,1?6t in 'Ii}he, French Embas~,r;, in', Brussels) • 
The latter's appointment came' t?lilan e~,~, ,officially, 9nyC):,:,:~ml?er 16; ,1959 
but he had, in fact, been appo~n,ted AnIbas'sador of France to 'Turkey some 

" 'II hi, , '''''I .,', ,I ;'
time previously and his functi:9~13"had Ih?eel'!" carried out by Monsieur Jacques 
Lanson, an Inspector of the BeJuci,iof FIjance seconded from that Bank, who 
had been Deputy Commissioner (e1d Altel~nate Delegate) since April 28, 1953. 
The latter beoame a commission~:tll{an"d :\Pelegate) on November 16" 1959 and 
was recalled by the Bank of Franoe on January 25, 1962"and replaced, as 
from that date, by Monsieur Ro~~~ Lab&, a high officl'al of ~he ~rench 
Mi~stry for Foreign' Affairs. ,N,HIDeputy 'Commissioner, was~ appointed. 

, " "11 :I '!~~: ' " ,,' , 

As a matter of interest, men.tion must be made here ,of'Lhe fact 
that the closing session of thellAgency;1~ 'which had been accommodated in' the 
Commission's premises and help~!tI!lby t~~ Commission's, staff &l,ring the final, 

, stages of its existence, was hea:a on ,November 20, 1959 and tHat ,the 'functions 
of the Delegates and Alternate ~legatiJils cllJDe to an end at' the"same' time 
but not, of course, those of th~ "IAmeri~a,n,', British and F~rch yommissione'rs 
and Deputy Commis~i~ners for t~e .Ir~sti~ution of monetary .gold.' ',' , 

(b) N ...... 'AD~·dAt.ea ~~I~Qo;~l!1i.nt' 
, \.::1 'il,1 '.:,",' ';',

The names of ,the Comm~'ssione~s appointed by the three, Governments, 
~ ,t 1 ~I 'ij' . • 

pursuant to Paragraph 2 of thepmnllliss~on" s Terms of, Reference,' and of the 
Deputy Commissioners wno' were ~PRlointe~ later'" 8.I1d the' dB;tes 'pf the appoint­
mentsand of their termination ,Iare giveln below : ~ : 

W!"~!I ' 
, \ ~I:c 
Iii:'.11 'j 

"I .' 

f:! , 

'1'1 £..!.Qm. 

UNITED STATES OF AMERICA 

ners , I 
~; ,.i I 

Duration of Appointment 
,12. 

! ' lJH.E. The Hono~able Russell H. 

1 

it 

<,.,; 
I 

,,1111 Y ,
;;;'ept:mber ], 

1], 
22, 
7, 

25, 
8, 

li, 
4, 

22, 

Dorr September 29, 1946 " Octobe r 8, 1948 
Mr. Alex B. Daspit Ddt1 ober 8, 1948 May )1, 1950" Ii': JJ:ne, 1 1950 " J~ly ]1, 1954Mr. HOlIler S. Fox 

';:1'
! 
, '"In 1,' 7,Mr. Charles, W. Adair , 

r August, 1954 January 1957 
, >',' I

Mr. Richard B.Freund Jtouary 7, 1957 December 27, 1960 
!' m'lDecember 27, 1960 ,-:.::, J41y , 8, 1964 

Mr. Chris G. Petrow: 
Mr. Don V. Catlett " 

Jth' 8 1964 '! September ], 1969' 
Mr. Edwin D. Crowley" > 1969, I;, 

1947 ., .... ~~, October 8, 191.8 
Mr. Nat B. King 
Mr. Alex B. Daspit 

1949 'Juiy 15, 195,~ 

Mr. Samuel E. Perkins IV 1957 Se'~mber25, 1959 
Mr. Armistead H. lee 1960 July 8, 1964 ' 
Mr. William C. Harrop 1964 October 11, 1966 
Mr. C. Edward Dillery 1966 March'4, 1968 
Mr. Walter F.X. Collopy 1968 Oc'tober 22, 1968 
Mr. Carroll H. Woods 1968, 

,I, 

\1 8/.: ... 
I 

,il I, iI 
,I, ,
, I ; , II :, ... 

.. l :,' 
• 1 : I,: 

." .~ 
j \ "" 

.. ', 

, " 

" I 
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w, 

, /.:. 

':'1- ' 

.. 
, , . .'; ," 

Duration· of Appointment 
·f.'.' T

,,,;...!2. ;.
H.E.Sir Desmond Mo~ton, 

K;C .B ., C.M.G .•~,? ..M.,.Q •. , 
H .E. Sir Ronald Wingate; Bt.,·.· 

1958 
1962 
1968 

15, 1947',· . March ,31, 1953
24, 1958 '·:,.Oct6ber 31, 1958 
24, 1958 "April 11, 1959
11, 1959 ' August ,I, 1%2 
1,1962 ,"M~ch 1, 1965
1, 1965: 'July' , "1 t 1968 

:,.; '" 

'. : 

Durationof'Appoint~ent 
' .. "'.!Q, ' 

28, 1953 


.-", ' .t, 

.,~ 

9/ ...... 

, . ' 1\,\ 111\", ,.'."
f. Monsieur Lanson ....as, in fact, cO,ns'idered bv hie Government. as an AlternRU:l 

" COinmlssioner, authorized to actll'~s Com~issioher in the abs~nce of Monsieur 
. . Spitzmuller. The latter .... as absent on i/iune 9, 1958, ....hen... the adjudicll.tions 

>,' , " I d"1 " 'i'" '. " ·we.r.e signed and Monsieur Lansoll1was, ,flc;:cordingly, describedth~reln as 
. Commissioner. " If lilt· '. . . 

'Ii: ; .... 
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i, 11,1" ' j.,
1 j.. 

(' ) I c ,~, ic The Chairmen of ,the ommin on. " ,,!,> 
. ' ,11 1'1 ~:I '. " " ,

The Commissioners de.c~\led ~.png themselves who ,s,~ould be their 
Chairman and the nam,es of the:l R,pairin~~n selected and the peri 9ds during, 
which they carried ou:t their 1\inctions are given below =, ' 

H.E. The Honourable ~ssellHtl~r~ :,ll'rdm :May l3,194;;tb:Oct6ber 10,1948 
, (Ainerican)l r I 

Mr. Alex B. Daspit...:~,(Aliierio~) 11';;1, II. October 10,1948::Ii':M~, ,I,., 31,1949 
H.E. Sir Ronald Wlnga~e, Bt.,1 ' • I i ~-: '..' 

C.B~, C.M ·(h,~~CI·I'.E;,~., O·/311~'· I: 
':.;-(.~ritiSh)'II:1 :1" ,June 1,i'949.}iOctober 31,1958 

Monsieur Jacques !.anson (Fren~~~' n November :J..,195§.;,," January 25,1962 
M~sieur Roger Labry '. (Frencrli) , :! II January 25,+962· !. 

.." III .,I " ': :;,'1,,·:" 
There was no Ch~irma.hll.from9,l'lPtember 1946, when ..the original 

Commi ssioners were appointed, 'I ~'? May !ii;p, ,1947, wheri The ',H~nourable R~sselJ 
H. Dorr became the first Chairman. THis was due to the fact that, in the 
initial stages, the original d~fumiss~'bners were not in po;sesslon ,of

I'" "II ' sufficient data to enable theWi \}o de~:~rmine hOW' the COffill!1:ssion should be 
organized and what working mel~;I:dS S1rld be adopt~d :;,_ , ", 

No French Chairman W~B, se le1:~ed until a compara.ti vely late date, 
Le. November 1, 1958. As Wil~\ I?e selW later, France wasJ.~nt~tled to 
receive from Belgium the major .portior of the latter's s~arein the gold 
pool and it was felt that it J9uld b~:1 proper to wait until a final decision 
had been reached ont;he BelgilW'~! cla~~ befol'e broaching ~he question of . 
the appointment of a French Ch8.irman .II! .:. ; '., ' , 

, Iltll' '1'1' . ",.',: ·il, ", .' ;" 
2. The coinmiasion,~.:~9retari~t)I. :'," '~~~', r,,' 

',:',..11 1;1' !~ " > ',.'" 
Monsieuri':Jacques Lanson (French),. Secretary of,the French Delegation 

to the Agency, acte'd'as Secre~~ Of:!~}he. Commission from;S,ep~mber 1946 to 
March 1947, when the duties o~lrhe SSFetary were taken~over by Monsieur 
Michel Hirigeyen (French), In8~ctoril~f the. Bank of Frru:~e. T:owards t~e end 
of 1947, it was realized that :1t..l1e C091!Pission's task was going to ~e far more 
extensive and bomplicated' than:' ~ad, a'~ first, been expec,ted. MOnSIeur ' 
Hirigoyen was, on February 2.3~ltW948, I!~ppointed Deputy Spe9ial: Assi.s,tant to 
the Commission and a post of Secretary General was created which was filled, 
with effect from the same'dat~;jby Cd'onel J.A. W~tson (BriUsh), O.B.E., 
Officer of the, Legion of Merit!HChev ier de la Legion" d'Honneur I Croix de 
Guerre, LicencU en Droit de la' Facu ' de Pari s • . . I . 

, lillJ 
3. The s LiBe i. ' .",';;

=:::-~~~~~~:;II~I"""'::''-'II~ .' ' ' !'i". " 

The Commission did nerr~lc.ome >into being in the same way as mest of 
the other international organiz,ations,lli ,in that its existence .did ·not proceed

'1111 ;'1
immediately from a single prot,oco'l bu;t from three individual but identicalI, I ,II " 
announcements in the offic ial .organs .of the three Governments " Mereover,

11,11" " ,Uri' '. ' 

although Belgium, a, signatory !Ofl, ,the Rlaris Agreement on'"R,eparatien, had 
III" 'I" " extended a formal invitation to ,the Agency created unde'r:"that: Agreement to 

locate its seat in' Brussels, i~ I:had n~':~t done so in the cas's .of the i 

Commission 'which h:a.d'b~en esta~+!iahed 1!laubsequently to trie" Agreement. It was 
considered proper i',therefore ,~ol obt .n the formal agreement of the 'Belgian 
Government to the establishmeri~'I[pf th;:'Commission'S seat 'in tl;le' Belgian ' 

, capital and to ask that it' ehOl~htl be ~forded the usual immunities enj oyed 
'tiy· international organizationsit1i(Copie~f of, the Commissio~~.s ',leiter of March 
26,1947, addressed to the Be:r~~~n Mii!i.ister forForeign·.'!A,ffairs, arid .of the 
affirmative reply, dated May f~I' 1947!1 received from the 'latter, are 
attached hereto as Annexes 9 and 10 .." ' 
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I' " ',t ; ii:, \ ' :; 1~:t+~·,'t~11 
In the, vie.... of "tne Belgiil.n ~vernment I ho....evEi'r"i,,:.a~ 'more concrete, 

method than diplomatic usage ~~s nec~ssary to afford the ""8ommissio~ 
"complete protection in Be1gi~lllapd, ~n co~sequence, a 1a.... ' ....as .promulgated 

....hich conferred upon the Commjjasion a corporate existence," and Juridical 
,,II I ' ~' 

personality and under ....hich l~al memb~ra and its Secretary: ,General ....ere 
afforded immunities and privr~~geB afcin',to those' enjoY~4in Belgium by , 
the United Nations Organizationl

, it4members and its Secretary General, 
under the Belgian la.... of Augu,Yt! 28, 'i948,"approving the;g'eneral coilVention 

, on the privileges and immuni~~~!s of ,theUriited Nations 'a(!opted in 'Londo~, 
on February 13, 1946 ,by the, ~,neral,II!Assembly of the United Nations. The 
1 a .... , which ....as retrospective;~91',Sept~,mber 27,1946, ....as dated August 1, , 
1952 and published in the "Monf.teur Belge ll of September 4, 1952. The 

te:t of this la.... , is quo,ted i~ll~ll b~l~>: " ''':'' 
II " ",M 0 .N,]) T E, U, R ' BEL q E ,I', • 

II l22eme annee -:, ~t;:248.' 'JlllrJ:[: J~J:i<f ~ePte:~:bre 1952. 

!! • LQ.~~,,'.?~TES R9YAUX rACTES' 00 GOUIJE~"N~"NT,' , :1, 
!! Ministere de's AffaitesllEtrangeres ~~ du CominerceExterieur 


11)' 'lUI ' , «"", ',:' " 


'IIer aout 1952:.• :,~.:.", 

II 1
loi portant reconnaissJ1c'e de:~~I~·C6i1uniss:i.on T~iPa:r'£itel pour 

la RestiUtution'lli de l'Or Monetaire ,1 , ' " 
, '111'1 .~i' I,,8AUDOUIN, Roi des Belges"",~" , 11"1 'I" ,

A toue, presents eta rmir, SAWT. , " 
Les Chambres ont adoptJli ~t NO~s ~anctionnons c~~~~~{ suit "1" , ' '1I:·li:, , , ;:i"~":' " ,'" 

IIArt~cle ler I La Commission ;$fJ~par~,~tl3 .pour la Restitu~~~n~: 1 'Or 

"Monetaire jouit, sur Ie terriltoire :00 Royaume, de lacB.paci:te juridique, 

"ainsi que des privileges, ~mlit~n'itesi:,et facilites qui j~f so'nt necessaires 

upouraccomplir sa mission ata,ttein'areses' buts., " 

, ~' '1' I~;' , , ' 

"Article 2 I Les Com~issair~s ~es Ckl»vernaments des Etatl'!-Un~s' d 'Amerique, 
I"de la France et du Royaume,Un~ de Gf~de-:Bretagn!.) etd,~~Irlande du Nord, : 

"membres effectifs,,:,ou su~ple,ants:de 11~,a"Co,mmission T~ipt;;r,~it~~,,9ur la I 
"Restitution de H,9r Monetaira,I,i ,de 'meme que Ie Secratt;l}r.e,,,GeneraL,de cetta I 

"Commission et," leI" cas eCheM!t!~1 son I'~uppleant, j ouissen~ ;des' prJ.vileges ' et 
II immunites qui l~uT;[."s~rit nece:~~aires,i;,Pour exercer en i~6~t~ indElT?endance 
"leurs 'foncti~ns 'ep rapport la.."c layommission. , " " '! ',', 

"Attlcle 3'~ tes immuniteset!lJ,r~vi~~~es p'revus a~ al':~i~~es,'ler et :2 
llci-dessus s,'entendent dans lEll,ls~ns,?ules circonscri~,'~~a,"'Convention 

"generale sur les privileges '~~ lmrnuhites des Nations'Unies, adoptee a 

"Londres, Ie 13 fevrier 1946 ;Ite,ar l'~sseinbIee gener~;te '1~ 1 'Organisation, 

IIdes Nations Unies et approuv~lf!par 'llLa loi du 28 aout'19;48. ' 


" ",II [I iii,:' ,
,"Article It : La presente loi i~?rt se,s effets Ie 27 ' se,p;tembr,e, 1946 . 


I'j ~I ' 

" Promulguons la pre~eriY~I; loi ,,~rdonnons qu 'elle,,,.;~~:~t revetue du 

"sceau de l'Etat et publiee pa1:: 1e "~oniteur BeIge"" '.' ',,' 


" , I",
1 

I, . ' " " 
II DonneX,B.tuxelles, Ie iler aoUf 1952. ' 


" Par Ie Roi : BAU DOU IN .'I\l1 'l 'II: 

II I.e Ministre das Affaires Etrahgeres : P. van Zeeland. 

" I.e Mi i d' Fi I'''' I I'
n stre as nances ' I~ : A.-E. Janssen. 'I' 
il Le Ministre de la Justhl~le' I,', J. Pholiel1., 

"" I!Scelle du scellu de ,1'Etll. t, :lllj! :.: ~ , ' : ",,' 
'.II, "La Ministre,\ de la JusUbe, ,III J. Phoriiri/:.;, ,:' . " ' . ~/j:: ",- _,~ ...." : ::" 1'( '~~l 

": ."', I: ,'I'" ' I,il 
, 'I ',l "11/ .....~I 
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This I1c'tY'?,fJegislapon: gaye a c.oncrete fOrm'. ~o;;thc iritEintlons 

of.' the thrM :}overnments tha#ll(the C,~irmiiss1on. should be,.. £9ns~der,e.d to be 

n .Iuddlct)l person., as imp:+~.ed in Uhlir identic anr'lounc'ementswhich 


. .II I· II'" . ".,
empowered the Com!l\irsion to lopen ana maintain bank accounts· and enter'. . ." ,1'1' '11" .. '., ,
1.nl"o' con Lr!lcts for the"perfomnanpe '9f necessnry services,,- . amongst other 

Lh 1ngs • . , '\1',,""1' '. . ~II' ,,_,'.j.'t' I , .
,I 

The Heads of Statecbncerp~d aCcredited repr'38e~t~~1ves to the 
'lct 'til ," 

Comml.sst?n on the occaSionsr~tn, thfe .w~s business:~~:~,:-~:~n~ ~ef~re it. 

. Us hsk Was one orl\'lom,e mi~nl.tude, involving".:,as ~t did, . 

responsibility for detet'lllining, the shares, it any,av:ailablefor"
. '. 11'1' U' .' . "., ....... ··r ,', ' 

. distribution to ten Sovereigni;Sta.te,~, ,in: a lIIassof gol,~.~!!a1ued, at the 
tmrlosed official rate,of $35 'per fine Troy ounce, at some $378,000,000. 

, .. I '1 '1,1' :,~ . I • . 

I I J I· I I , ~ 


I,. The CogissiQg's 'f'u.nC~lonf! 0 . r ,.<'. I ' 


1 . 11\ ; . ri "' ~. , • {. '"':, :~ ~ , 

The Commt~.si.on's main, r,unc~~ons.,were thos.e .w1'!Jt?A we:re,:set forth ' 

in Paragr'1ph 5 (~b (b), (c)ll~d (d~lC?f Hs Terms of. :Ref,'e.renc~,;which hllve 

been quoted in -fu'p, ,:ellr lier '~~; thisili:report. The t~rms,~plo1ed were broad 

fI.nd the documep~.<C:P"l~ained n,o ::Idetaited directions as :"t<?,:.~he, mSJ:!i:ler in which 

tho submission cif',claims was to ,be roequested or as to .·the ,principles upon


• f ,- '. '111 ,Ii • -.-,"• 

whIch the Ildjudicl:\tions were to 'be !:iasedo'(.;;.:' .', ' .' ' 
:. '.. ' II, iii;II! . ' ,...; .' ~ .. '.' ,_.. . I" . 

, Paragraph 5 (e) of tn. Tenils of Reference proVided' for 'the i:-- . 
carrying out by the Coaissi8nl of other twlotiona in 'lddltion,.to the above, t.. 

, 1.1 j,: - 1~1' ' .' < • .
namely to assist, in such wa:r,s\ as w~ld be decided bY' .t~~'tl:u'ee Governments, 

I n the dJ stribution of the poo\l of monetary gold.~· 


. . TheCommis'sion was :~I~~ con~~'rned wi th the aase~01i~ of the gold 

0001 au tit did, however, be,r.I~~ re~ponsible for "'h~, "distribution of the 

;1001, once it had been formed'i since the three Governments decided that 

it would be expedient that t~~" aSSi~~tance referred tq: ,~n' Paragraph ,,5 (e >. 

should consist, among other 1fings, 11,1n. the performance:)b1~e' Commission 

of all acts ~ppert8bing to the actual.distribution of the gqld content of 

the ppal. . , '" " :1\1:" l. ..' ,'. ,; . 

, 'Appropriate ,a.uthori,yi,11 to tn,;is 'effect, of a pe,~anent nature ,WIlS 


gt ven to -rhe Commissioners b~1 !the1r II:respecti ve Governm,ents and the .. 

Gommissto~ acted'·thereafter, till a dup'capac~t1' first,:,s:n!1 foremost as a 

body performing, duties of a quaB~ juiUcial nature andhin a secondary role, 

. ;"'" .' I 1 'tI, - , ,.. • y\ 

as a distributing' agent for the thrfje Governments 0 In .tlUs latter capacity, , 

it operated the:gold 'aCcountil,~:! lS8U~d delivery orders:'arid ptepared and 

arranged for the'~ignatUre ot ;receip.~s and waivers, (dratted in consult.qtion 

with, find undjitr the authorit1.'Of, t6e three Governments)!:b1successful.


, - i . i, 1 I~I,. , ' 

claimant Govunments. It IllUst :~e menUone,d here that, althoU6h the 

Commission was never,. at: an11~~e, ~?Bpo,nslbl~ for de~latng:;,what, should 

or should not be included in ~.~~ go~a pool, since suclt.~;,~sponsibility rested 

exclusively with the three GO~,rnme~l~s', the latterdici:i:;on numerous 

~cc'l.sions, .once they had ded~d th,t a certain quantity,. of gold should be . 

Incl\ld~d in tlle pool, direct.l~nOir~~lpe
.. ctive comm.issi'0%:lers'to arrange for 

it to De delivered to .the p09:J,~+ The'~~ason for this was tha.t, since the 

Commissioners operated the go,+~ ,acc~~ts. jOintly, a~(part of their duties 

under Paragraph 5 (e) of the Rwam1a'11.on'a Terma of,!.Re~~rence.' it ~as .found ,.' 
convenient, at times, that tlle1 8houl~daignrequests, :jointly, to various 
authorities for the delivery :9f gOl~j, to the Central Baillcs in whlch the pool 

',,,(as assembled and to the BanKer ~o 8.lT, 
8Pt SUch gold. '1n"so 'doing, however, 

yo"'. . 12/ ..... ....... 
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" , " ,j "~I, i'" , ;'"'",
they acted as direct Reprasentati;ves'oi' their respect!ve GOvernments, 

Md tinder spechil' auUiorit1 on eich' occasion. The 'coiQ,'1sslon vaS , 

'IU tborized, Wi#r, Paragra*~ ,', (t)i or' its TlriIIs'of.RE!te,tef;1ce;' 't,?" , 

perform suoh ..e;~~~i:~.~rati"e act8~\ among others, as' !Digh~ bene~essa.ry 

to carry out ttie runct1onsl:!fefer~~d to in Paragraph Sea,) t9, (e) , 

inclusive of its Terms orl~terence. ,It, theretore,~\~r,anged f()r the 

payment of such expenses tH'J~'eN j,considered,br the;, thre/i Governments 

or by the Commisslon, dep~71?ing ,?n drcWDstances,to"be· ri. proper charge' 

against the gold poolJn conn8ct~on vi th these and ,other" operations. 

These charges vere oUtsid~Htne C~lssion's normiu, a~in~strat!ve " 

expenditure also provided,for'under Paragraph 5 (1') 'of. the· Commission's 


'Terms of Reference., H,: /" 'iiI: 	 ' 
, , 

, I " 


.5. The SecretariAt's f'unctJJ,orii ',f1'1 " 

" ' I.,'I' . ,iI' • " ,.' ,,,' ' 

The functions Or.:1 the Secret'iriat were I ;" 

A. 	To' co-ordinatelld sut! t to th~ Comm~~sion eJ.l mat~ers 
"'hieh, called ~6~ ded'~ion8, bi theC'ommission. These ' 

, 	 dec1~iotlB verelll~s.ken~!~pur811ant to ,Paragraph 6 of the 
Commission's T?~8 o~tRererence, by unanimous agreement 
0r-::he m~bersl\~f ,th~fc~'r'~.1ssion; ,",' .. : ',:'" '. 

B. 	To keep tbeaIf?h~ves I~r ·the COllllllssion· and;'~,';record of 
alL:.decisiOns\ltuen, ,111 . " : ,':' ':;' ' "I 

.: ' .... '>'I'!1 r·' ..:;
C. 	To lCeep all accounts or the Commission's·'adillinistrative 

expenditure;. "1\,1',' '~,;, .. ' , ' ",: ••> ',.:", ,: 

" "," 'I II " " ,. 

o.'To perforai~~hlotheIitadmtn1strati va ruhctiorl'sas might 
. 	 be required;' alnon@: these~, vas the keepi~jlof ~he gold 

accounts, :lli,l. ,f~ ,~. ", 
.', 1.,1, ,·'il . 

Th~ Secretar)" Genef\.al aCI~.d both in an adv~Bo'ry 8nd in an 

&dmini,strat1ve capacity. : ,I '. "'f,;,,::'
'!I"M 

, . ',I 'I 

l .' > iI " !I 
 '! 

6. 	Technical AdYisers and &Jetrts~~ ,~. " 

, The Commission haW!recou'teto t~ servicee 'of 'a' cert~in nWDbe~ 
of e~erts vho. as,shted itll.,~n, an~dV1s0ry capacitr •.2e.,~: :ere I 

- Two non-resident experts JI : .~, , . . ..... ; 
Monsieur Pol'G~gSJ!l,(Fren~~I', Secie,tary aeneral:or~~~' B8nk. of France, 

Prl.ncipal As~istant to the Commission during th€""ear1y·years, and 
Hr',N.J, Raven '(Br~ti8h)'Mithetrlirm. of Messrs, ,~chll~ & 'Sons, London, 

~~:C!~~t~:~~~:!Ult ·vho wm!': hO\l~,'I8r, consulted onlY .'during the first· 

_ Two resident expew~':' It, , .:, q,:: 

Mr. E.W.O 'Flaherty (Americanl), Off,le1al of the Federal ,Reserve Bank of


'. , "t I. . II~ 	 ,j . ,--. .

New York, Foreign Depar~jtnt, S"pacial Assistant .:to :thelCommission 

from May 1947 to Harch 1~~8, a.q,d" . >,; '.i 


Monsieur Michel, Hirigoyen(p;rench)r,iInspector of the. Bank ,01' France, 

, Deputy Special Asalstantl'io the,l,l,aOlDJllisslon from 'eb%U~ 2), 1948 
to July 22, 1949. ," I: 

. 	 :11 •.i 
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Another expert was appointed for a- limit.ed perj,io.d. for 


spe~ial duties. This was I. 1.111 'II: ..•.. ". -.:.i:,,"..... ;... 

. 	 .• . ',1 . :11, .. . '. ..,'(,-.,.,.... .' '.. 

. Mr. Theodore H. Schierke (American), Ofrici8.1 of the United. States Mint, 

who acted as the COmmission'sl!$pecial Representative at '~ranlcfurt . 


. 	 during the assembly of the gd~d pool,il:bY' the United States Military 

Authorities and the ·cli.stribut~'o~ from Franld'urt of a part· of: the gold 

pool. '11' 'I: .1/ ~ "j.;...:,•...,.. '.. .,
, I .... ':',;" 

'.' ........ '. :i ,I' : • 'il~ ,; :. . "" . ,. ':"'i'::'" . .".... ' 

The Commission Wishes to p1ape on record here i ts.appreciation i 


of, and thanks for,;.;~~~:.,~.:~uabl~ :llasslsJance rendered bY' :~~~~e exp~,r..t.~~ 

.. ",~' ,. . 'i ,I,,Iifi . ' ,~.;': ,­

7. Banking Arrangements".. " 11 ' ; J . ,..<!.:,: ' 
. " I l, , :1\1, . .,.);..:"!\,-,, .. ,. 

In the initial stage.s~I~lhe CO,Wmi~sion had no f\.in.ds".of,.1tsown 

and ~ts administrative expendi~~e :was,j;met from funds p1a,.c~d at its 

disposal by the Inter-Allied Re~~ra,.tio~ Agency. The firs.t.,~c;msignment of 

gold for the pool 'of monetary gold established pursuant to'Paragraph A 

of Part III of the Paris Agreem~~t wafiilidelivered at the Federal Reser.ve 

Bank of New York; where a gold account, which was operated, 1 jOintly by. the 

three Commissioners, was opened.ll~n :Jun~. 6, .1947. A doll~.~co1,mt,:.. . 

operated in a similar manner an~I'kept +n funds by means(Af s.~es of small 

quantities of gold from the gold ':aQcoupt, . as and when .n~~el!':~~ , . w~s 

opened on 'November 20, 1947, a~ll.r-he s~e ~ank and the Comll\i~sion tnereupon 

refunded :the advances which it '~~d rec~ived from th~. Agenqy. In order to 
 ....reduce expenses as much as.poss~~le, it was agreed that the Agency's 

. II " ~I' 	 ~~-accountants, subj ect to the p~,~,nt. of III If a small fee, would keep, the .. . ... . 


Commission's accounts and deal~~th th~ latter's administrative:expenditure, 

upon receipt of appropriate authO,ri ty fIld' ,instructions in, :e.,ach case, using 

for this purposefund,s.,,!hich ~~ 1 Commi:~s~on, caused to .be<t.~ansferredfrom 

its dollar acco:untt() the Agenc~~isacc9unt in Brussels.' J,.ater, ..on April 15, 

1953, following upon"a consideraole reduction in the stafr of the Agency, 

this arrangement was diScontinu~d andM account was opened' at-' the Guaranty 

Trust Company of New"York (now ,t~ I Mor'gan Guaranty Trust Company of New 

York), Brussels, in the name orlltfe C~ission, whose st~f ·dealt'!o'ith all 

accounting matt,ers therea:rter. $~e aco,~t was normapyoperatedby the 

Secretary General of the Commissi!on but the signature of· any one of the 

Commissioners or Deputy Commissl~ners ~as equally val~d :ro~ ..this purpose. 

Towards tqe end of 1954, i t wa~ll~onsid~re<:i appropriate. t~a~, funds for the 

Commission's Brussels account snduld b~ drawn, in future, from: the Bank 

of England, where a gold account ~I oper~ted j oiiltly by the: three Commissioners,


II I II 	 .
had been in existence for many ~ears, ~d no longer from '.the Federal Reserve 

Bank of New York. Some gold rr~ i:~e a~ove-mentioned ac:caunt was sold, a 

pound account was opened on November 5~ 1954 and funds ....for ,the· Brussels 

account were drawn from the B~lllor England thereafter·. '. "., .;. 


II,! 1;', . . :' ", 

8. 	Expend!ture, control and audits. ~I .. 

. ,II!I· il!1 


The expenses of the Commission, incident to the"carrying out of 

its functions, were, under Para8~aph ,5'~li.(f) of the Commis~ion's. Terms of 

Reference, a first charge agaihs~ .the .fund ,of monetary gold to· be . . 

distributed.. ....,. ::~ ,. . " >.... '. ::~ ,
I 

.<:.:.,.; '!I !t.:,;' '. ". , 
A'/""":', ,:' IP,.. 	 . 'or 
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Overall financiil o~nrrol ~,as ,exercised by th~,,;pomm1ssion 

which laid down general rulesl gOiTerD;ing~endlture and 'delegated 

certain, permanent powerato :t~~ ,Sec~taryGeneraland'C1n,'occasions, 

speoial powers to individuaJ:ICommissioners. Routine matters,'were dealt 

with by the Secretary GenerL\~:twho ~qu1r,ed 'the C01Ml1~8io~:'sa,ui~?rity, 

however, in respect of ,dis~~lTment~;present1ng spec14,+.{~at~ures.' ,The 

Commission's administrative accounts1j those connecteQ;,wi'th. the 
 'd 

administration of the gold pd9~~' 'thei! do~~ar account ai'~:~~k' F~der&i ':' .... 

Reserve Bank or Hew York and'l~ potlpd acoount 'at the B~ 6f England ' ' 


:~:~U:~:::~:]lf·· ~F}Of~.sn. Prl::"w~;.,m~" & Co. 

" The firs~~~eting o~l~he C~isB10n t()ok pl"!-ce~,::ip., BI)l,:I.S~ls., on .' 
December 8, 1946 .,Th~s and af{e~ o~ ~e subsequent Meetings were, held in . 
the offices of the Commissioners with the help of their staffs bUt it 
was not long befor~"'8.,,perman~)H~ seatijiimd. a permarier;>-t Se,cre'tar1at were 
se lected for the Commission. :\'\: I' " j,~ .... " .,: ' '", ... : 

.. 'l'il ' ..;"., " " 
. The Inter-Al+ted. Rep#lltion,i;~g~ncy was locat'ed~,ln', the Msideno~ 

Palace, 155 Rue de la Loj,;andilt was found expedient t'o::locate the ' 
Commission'a Secretariat .in ~~bi same '.\:building. One of tlJ.e/reasons undero­
lying this ,choice was the rac~~ jptat' ~,egotlations betweent,he :Commissioniu 
and the Secretary General of :~n,e Age~cy, Mr. N.E.P. Sutton.,riow deceasd. 
who proved most helpful at all! ~imes ~i had shown that c,onsiderable. econOll1 
could be effected by locatingl~~e, Com.!mi~sion in the s8lJl~bul1d1ng.as,.' the 
Agency. The late Mr.' N.E.P. &t~ron h~ving aireed tothe"part-time.,employ­
ment by the Commission of sucnl',speciillzed personnel o.(;",t.he Agency, as 
the Assembly shorthand-typlst$, ItranJlat.p~s, interpreter~',: aC counta'nts , 
drivers, messengers, e~c ••• ~tito ~~nd.ering of certairi'6ther services 
of an administrative nature by11the Agency, the CommisSion was thus enabler! 

, . I' ,I .,. 	 ., 
to function with a comparati v~~ sma~:l permanent staff ~ ,.The Commission 
desires to place on record her~lits ~~rm appreciation and;: thanks for the 
courtesy and assista.ru;e which liyrec~~ve!1..rrom the late~. N.E:.P~ Sutton 
and hie starf. It .}!~s alo?le andl glad, 1~t ~~later dat~ w~,~n:,theAgency's 
establishment" fel~\r,?e1oW, that:'10,''.'fthe tl',cOmmission, to, render; asSi'st, ance' of 

, a similar nature j~~,':!he.~genci:~11.',Jf . ' ' t',: ~,'.. ,,'.", . 
\ In November:'195J, t~I'Rommi~~ion -and the Agencyhilving been, 

requested by the Belgian M1nf~~r.t of :t;Publ1c Works to vac,ate the,premises 
which they occupied 155 Rue de,. ~a Loilf the COlDlllission.tr~,sfe:rred its seat 
to new premises, 50 .Avenue ,de~11 ~rts ,~t small part o~ which. it sub~let 1;.0 

, 	the Agenoy. The latter address ,was the one which was given in' the 
OOlDlllission's decisions and ~6J.ncemehts 'and it was frouf"thia address . 
that most of the deliveries wJ~effelcteid. ' " ,'> .. ', 

, . . . ''\1\1 'illr ' .,' ' ',' i • 

It is perhaps not unnecessary, at this stage",to stress that, , 
although located in the same t#~~~~! and emplying, t.;0F,purely practical 
reasons, oertain specialized p,e;rsonneil in common, the 'yomm1ss~on and the 
Agency were two completel¥ au~nomousll and independent'P?Pies ./lRd that the 
composition, Terms ot Reterenc,~~ 1'unc:~ion8 and powers oi\>the Commiss~on 
were entirely different from those Of.~" the AgencY'1 ,,"""1. .., 

, '11'1\ . t.· 	 '. , 
. The Commission's lan?i9,rd, 5p/Avenue dea Arts, ,tenni~atedthe. 

Commission's lease on July 15,:11+.964 te'make. room for a. group of f~reign , 
companies and the Oommission tOOk, adv~tageof this discourteous gesture 

, and of the fact that its staffl\~a;d be~,n ~5>t1siderabll rf3,~c~d, to, transfer 
i~!I seat to che~pe~:;· premises a~!9~ Rue;i~"de la Science,' \oI~e~e.'. it fis n~ 

, functioning. : " I,. ' , !: 
" . "" - . : ; I ,-J . 	 . ; " ~ . 
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was 'liven 
ReC~rence. The Commiss 
of monet'lry'gold and the 
t~rm for purooses of' col 

At!':ln 
r, 'jefin\tbn of 
w)!. I ned t/) t.he 

A defini t.ion of 
since .i t wa.s obvious t.ha.t' I I 

, , ' II: I 
the '../uestlonnl'iire which . 
Par"lgranh 5 (a) of its 

The situation, 
II loot l.ng" and "wrongful 
would- not Le necessary to, 
that it woulq be Bufn 
it, that the concepts of 
~rmany which would guide , 
Inter-Allied Dec laration 

. ,I i, 

",.' 

, I 

..: 

,.: 'I,' 

,III , 

for purpos:es:' of restitution 
Commissioil','s'Tenils of 

part',in the oolle~ti:~k or the, pool 
on which may have(V~Emgiven to the 

not affect or bind n: in any 'way. 

rae Gove~nments: 'agree:d among the~selves 
follows~ and this der'initiofl was' . 
the 'or'iginal COinmissFoners : 

". 1 .: :,~: " . '" ",,{"::1:" .: 
th ",time' of .its looting. or.' wrongful' removal, 

part:' the claimant country's monetl1ry 
. A.c,counts,. of the claiin~t Qover'ninent 

ts of the claimant c}fuqiry'sc~.ntr8.l 
liu~,hority at home o~:(~9road"~; 

, ".~;:I 
·1',. 

'",' . 
.gold was 'necessary fr,~m the :.outset 
fini tionwould have. to! b,e included in 
ion had to send out, ~phrsuant to 

," 

different insofi'r,as the words 
concerned. It was:'decided that it 
.words in the I~uesiionnaire and 

c8te~ .,in the' covedng':;~letter forwarding 
looting by,'or wrongful removal to, 

v"".wu."sion were those ,deBcr.ibed in the 
is A'cta of DiBpossessi9n of January 5, 

19/.3, the Inter"':Allied llAr"'1 'A:"''lt,1. on Gold of February 22, 1944 and in 
ReR'llutl.on V.I of the 'II' . 'United Nations Monetary and 
financhl Conference. -of"'Ju 22, ,'(Annexes 1,2 ·a~cL?). ','1 I 

, , I ,! 

The Commission' was to prepa:re a,Questionnaire 
(Aflnex 11). Its object ' 
Governments wi-,tch \Jiahed 
data r~qui.red under Part 
Torma (l·r Reference and 
11,'1 Cure 
:lnd LO 

The I.lUestlonnai . 
a covering letter, were' , 
'lceredi ted to the Inter-A! 
:;()'l~H'nments which hadsig , 

t, on Ii unHorll basis; ,I from the 
.. claims,1 the detallect:lind verifiable 

tHe Paris Agreement and'the Commission's 
I'{! ! " _,.' ~ . 

r 'l:inCormation of 8. general or teohnical 
ab]~.lithe Commission to arriv~ at a dedaion 

ledge of the facts. . ", ; 
'1111· .", , 

the C6mmission's Terms:of:'Reference, with 
sed 'jiJO!'March 13, 1947 :t~., ,~~~ Delegates 
:\e~i~r':ltion Agency in Br:u~,~~ls, ofal~the 

the 'P/iris Agreement on Reparation. .... 
'jl . ~I,:'11' .' ' " , ' 

:I,j , . l'6/ ......
',I ., 
, ,.~~ ,I 

'''1 

" 
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",I:' : 'It ' ". ',/i '",i~:: , 
These documents were;8lso addressed to two non-slgfiator,y'countries 


whose eventual incluai011 'among,~*e p~~icipants in. the pool~t, monetary gold 

had been specifically pi'()vided tpr in 'i'fart III of the Paris Agreement I 


, namely Austria, and Italy,;; 'l/liJ' II:, ,,>- ' ,~::'::: . ' 
, It was, turthermore I' decidedl! to include another non-signatory country, 

'namely Poland, among the'addres~ees artd~il!iilar action ';'as;'t~erefore, taken in 
regard to ,that cou.ntry:~~ , '.'/111:1' •. Ill): " ":!:"'~.,T ,."-,''','' 

• .. .. '~~~' '0'/. I!, '!j~. ,- . .' .... ":;_. r ~d' 

In view of ·,-its,'impor:tance, !the Comritission's letter, of March 13, 1947, 

is quoted textually b~~OW' : '! di" ", '.', :/" ','.', 


• < ~II :~ft ;i:~r-'r,' .~.~ 

"Tripartite Conunission for the, • I : iI,· BrUs'~~l~ March 13 1947 
"Restitution of Monetary Gold I: ;'~' ' ~""":r:" ',.' 

.:!; I :1\(
'~Slr , 

"I" ,:1 '. : '. ,< . 

" ,,1. As set for,th in the off~I~lial a~nouncelnent made o!n Sep.~~mber27, 1946 in 

"the Department of Sjiate Bulletin', in}lthe London ga;§tte and., in the Journ~l 

"Ortiolel de la Republ1gue Fran~aise "Iii a copy of' which is~:tJ,'a~hed to, this 
"communication, the Governmentallof th~ United States , the,Uni ted Kingdom and 
IIFrance, in accordance with tli~:i resp~~sibllitles placed on:;~h~m under, Part III 
"of the Paris Agreement on Rep,,,~ationli arid i~'order to carr7",opt as' rap~dl.y as 
"possible the terms of that mentt'inso~ar as they concer~.:the rest1tution 
"of monetar,y gold, looted by' . ,ongr.ully removed to Germli!iY" have constituted 
"a Tripartite Commission for Restitution of Monetary GOld. The,Commissioners 

" ., " 1[, ' I, 

I! appointed by and representi : rhei~ :I'i.. espective Gov~rnments~':sre t '.' . ..... rl',' 

" For the GOve~nment of~e. 'I 111".,::.~ 

" United States Of'~~~1:Cal: iiI ~~I~.RUs'seU H. Dorr. ':I;';,:~;': ., ',;,.. ",:, 


" For His MajestY'8J'~Y~fnmert ;,'Iill"'\~:':< <. ,";,;)" 


" or the ~nited Ki*i~9\(~Of~.J1 i r .. ,:::1',;::,,;, 

" Great Britain and','No':rthern' I~ ,':" ': " 

"Ireland . ' " ./ ~ S~~ Desmond Morton" K.C {B~~/ C.M .G'.(M.O • 

II For the Government .of Frari98 Ii M~r Ja~que8 Rueff who,'~~,ti~ hIs mis!'lions 
tt .~' ' , a'fl~ from' .the seat ot. ~~;_9~ommission, vill 
II >,I be replaced by M. Henry',Spltzmuller, who will 
" ." I i e~ercise :identica1 powerS'~(Decr.ee of the 
" "1/, . Ffench Government, Novem!?er 9, 194.6). 

'. "II flf, ", ".-;1(1,
" 2. The Commission hasbee~ilestablished, for the time beir;tg, in Brussels, 

"where its address until turther. noti'ce will be I 
 ' 

II , TIIII 'JI ' 
I The Tripartite,,'Commission for the 

Restit~tl~on of, !Monetary Gold, " 24 a, B" n ,BRUSSE ~ 
'I 

liThe Commission is in no 'way 
"Reparation Agency, which.8J.s 

" .3. As will be not~'a tr~m', 
"authorized by the thi-E;e: Go 
" . " " 
required to carr,y 0'thf.§.,r,t, 

"share of each c1a1man~ 'Gove 
"by way of restitution. In th;~~ conn!ction, the Comm1ssiorieJ::'~:~,beg to draw your 
"attention to Paragraph Dofl'~art II<![ of the Paris, Agreemerit ;and to the Terms of 
"Reference of the commission~~ence ,~he question of the eve~:tUal participation 
"by Governments not slgnatori,~~ to t~e Paris Agreement in, t~ej)ool of monetary 
::gold available for rest1tuti,on is q,~t one, for the CommissiQJ1ers to decide. 

In consequence, the deSpatch!./
l

o.f thi.B. letter to •.• / ••• 'non-signatory" 
, " • ,I •. Ilj, I:' "l'.l.' 

: I. II "I', " ,~;, JI1 

, "."••;::~ ~;~'. 
17/•..••2~';(':\~~: } f 

(1) This was 

levard du Regent, 
Belgium.(1)

·W. ,.' .... , 
stit1;l:tionally connected witl1:'the Inter-Allied 
as ltsseat -1n BNsaels. ,:,~~': 

, ,If ': ~ , : ' , "',~i;;.,, '. 

official announcement" the:, COmmission has been 
ents II'concerned 'to assemble ',the i~iormation 

," I ' 
of the Paris'Agreement and., :"to,' determine the 
nt ip the pool of monetary 'gold to be',distributed 

, III',!,
the temporary address I~~r-Allied Re'p~'Ation, Agericy.,',

I, 
I 
J 

. 
• ,'r l ,I 

,!~ , 
'i: 

I " 

"'f 
1 

"1 I'·I! :" 
'.1 ' 

'II! 
,I: 
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'!;; 19­1~., I"

I ,III', ... ';;. 
"j 

.... 1.· ., . jill!:
.' 	 r:; "I 

5. 	The situation afHi;1··~egeipt bx t~e addressees gt the c~irunission' S~· 

letter ot tis.rch13·f·1247 ('ciJid ·eDCloSUll!s. '. "'-''')', I ".' 


- The eightee~ o~t~~~a,. p~ties to the Final Ac~ \;~ the Par~s' 

Conference, to wb,j,.ch th~ C~,~ssion~8 lett~r of MarchlJ'J,:t?47, ,·Terms .of 

Reference and· Questionnaire ;:'1'~re. ~essed,.'were· =" . 


i:, ~l:" ~ '" ·..1~'it 
. Albania Iii . 'Egyp~, . .New Zeal~d 
Australia , , Frange. .Norway- . ",. 
Belgium .: Gree9,e' South ~ric,a 
Canada .j 1ndi, . United':,!9.p,gdom. 
Czechoslovakia Luxe~burg . Un1ted;St~tes 
Denmark ' . 'I i Neth~rlands yugos1ay~~:. 

'\ . ;, ~ , 	 ;.,"~ :'. 

The letter was "als.,q 'I~~nt':.i.as has already .been eXP1.,a1ned, to 

A~stria, Italy and P01~d. ,JI:\, :':;r' . .' '. ::. 


When the time-llmi~.lllaid ~!,wn :for,the submission',9f clai~s ~o . 

the Commission finally expir,~ and t"he number of claims iri.~~andc9uld 'be 

considered a8 comple~e" it w¥ foun4, th~~. t~~ foll~ingcB~tries had 


submitted claims I" .r:i. . '1'\1' )l~ .... '\~';/::'"
: .. :' , Iii' '~I '. >":'.' . 

Albania, AUBtria,B~t~~WiI,,:,C.'~rhosl~.vakia, Greece, Italy.'.)f,Xemb~g, . 

Netherlands, Poland~d Y~os![ada"':I'I' '., '. '....'\;....~.-.. .. 

. ,Hili 1\1 ' "",.:' , ',... 
The following coun~r,+~s r~,plled. th~t they had',nq',:di8imsto' Bubmit: 'j" 

Australia, Canada, Denmark, ~t,~w Zealand, Nqrwa,;r, 'Sout:h Africa and .France. ir:-'".': 'Irl :!,~ ..,.' 'l';. . 

. The United States~4 uniJbd KingdO!l1 did not fornllilate any demands 
on :the pool, neither did Indi~~" ~~ "!'. 

.111'1 '11 . ':. . 

The Government of r.1~ista~,I! adhered, by Ii. Protoc~lldated March 15, 


1948, to the Paris Agreement ~,II~he la,~ter's ,Delegate to :t.1l8.4gency,. in answer 

to an enquiry from the Comm1~~~on's il~ecratar;y General, wh()..;~ad pointed out 

that India in its undivided state had made it clear that' it had no clilims to 

submit, confirmed on' April 12~ 11951 jithat hIs Government was not interested 

in the Questionrudre on Gold ~ i1" ,II , . ' ; ..: 


, ..;'II .;J .: ;
6. The five cond1j;ioDS whioh }lad to be met before a claim 'Could succeed. 

'j ·1 I' .~.., . .' ..': .. 
Pa.ragraph C .of Part! [II o!~ ~ the Paris Agreement h~d' laid· down' that 

.y( . . Til ';i . '" . . . ',~~::. f . ~:." " . 

"A propor~r~~l sh'¥ii~ ottpe gold shall be aJ;locatedto eaoh 
"country .cp~~e.rned~¥ch a9heres to this arrangeme~t for the 
"restitution of mon~tiatY g~ld and which c:an estab~~sh that. a 
"def1:n1te amount oflll~onetary gold belonging :to -it. was . ~ooted 
"by Germany or, at any time after March 12, 1938, was wrong­
"fully removed intqjl\'Germanlil11territory.", .' .. ,,'; . 
"'1:1 t. . ..··i 

Paragraph E stipulatea thatr . . . . . ~:. , 
+~lll~ . .... . 

"The various countrll~~ par~icipating in the pool shall supply 
"to the Governments;I)~r the'~'United States 'of &nerica, France and 
"the United Kingdom~III',flS ~!. oCCJlPying powers,c9n~erned, detailed 
"and verifiable dat,~,lregar~~ng!the gold losse!\l'.sti.f~ered through 
II looting by, or remo,~a.l to'I: Germany." ...,:'.,' . 

. Five conditions, thJ~lforeJ! had to be met before~';~~ld could' be 

:dlstributed as restitution to,~ cl!1im,ant Government under th~ Agreement • 


. " '1,:I":,:'. 
• II 

'20/ ••••• 
.. \ .. , ;' i I' 

, I 

" 1 
..~ I 

'. t·, 

"1II . " 
I· 
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Entry s- 3g~,'.~;r, ' 


;;L: ....:.." ..'.' "B,ox 
',i";' , 
. "i' 

,";',... .' 

'·1 

'I 
j '~, 	 ' . 

:~ :~tr::u1:::dsl~laime~ ShOU~d' 'have be~n mone·t~ g~~d; 
2. that :i~,,,~hoUl~ i:Lave ~,elo~d' 'to the cl~mljhoun~d;,: 

J. th~t;,tfi~"'~c;J!ll invo~ved shoUid have been ~'~~'definite ", " 
. '," I~II \' II~'" " ";. .,,'. ..amount, . "III' '{" , " ,'<;.,;';., . , "", 

4. ,'that ~t;shouiJ/~ave ~e~lD loo.ted by German~::~~:wr~~g~llY
removed intp:::<4ran ~erritory and :'·,,·.,i.. 

5. 	that detailedll!4d' ve~~fiablE!: data sho~ld h;~rbeen 
. supplied inre'spect of 1, 2, ,) and 4. , ·t. 


'li.11 r . 'Ii . ," ,

,.II!1 i" . ,-,'


7. 	The fourt,pn main eroblellis which came to . light. arter·"the receipt 

of the answers to the QUeStionnaire. ." :!:: ~ , 


. Shortly after thJ!!lr~~spa~~h of 'ihe Questionh~'i;~j/"the;~ foll~wed 
a period during which the Commiss~on was actively engaged in correspondence 

, '111111 ,III 	 ' with various countries oon1~fDing:l~heir replies to the Que,stionnaire and. 

the documentation aocomflan~,~ those rep~es. Although every e~for,t. had 

been made to simplify.,proc~~re, ~t was hardly to be eX'P~ctedthat the. 

numerous officials·of,cl "t coUntries, Who were called, upon to handle 


. these qqestions wq~~d ,,:11,' I dUce',jl, fr'Om ,thEi outset,: doc~~:nte.tiori-,~ch as 
the Commission had~'in ..mind required. Many replies ,were, incomplete ; 
detailed and verifiable·.ev e w~s lacking in many cases; in others, . 
the documentation'hijcf, 'not .~I+n fu~ished in the official: l:angusge13 , of the 
Commission, which were Fren~~andEnglish. Often;· it wa,sr.Jfolind., that the 
number of copies rorwardedll:f,'s nO~f in accordance with' til,e ; rules laid down. 
The Commission, in the int~ili~st ofI! tile claimant countries "concerned, had 
to suspend the examination ~I~I~ the, ,f laims affecte,d until '.fully detaiJ ed 
and verifiable data, as cal!~~d fori! in Part III of the P~~s Agreement and 
the'Commission's own Terms I of Reference,.had been furnished, and some 
delay ensued. . ":TI .!I!l' ' , ".,:' : :: 

, Ali E!xam:lnation dfil ~he. v,~~t mass of documenta.~lon' ,submitted 
gradually brought to light' the exiStence or a number of· very complicated 

problems. ' ill') , ~!tl . '·!;~~:>i:.':
'I 'I 	 "".,i....;. 1 

• 	 " " ~:';::.~'r;', I 

. 
• j ~ I 

These concerned, .among o~.ers and speaking :ln~very general terms .':II~Ir' llln '.' . ' 

1. 	Gold collected from prfvate per~ons 'by the Central Barlk' of one' claimant 
country (theNetherland8\~lland by German inspired or German' created 
substitutes for the Cen~~~l Banks In·~t.hree others (Austria, Belgium, ' 
Yugoslavia), after the ~n~asi~l1jl oftho.se countrie'~~y:,:t~e Germans and 
subsequently ~tr!f1srerredllt to t~EltReichsbank or taken .t>y,pther GermllIl 
authorities; < '~' : ,II : '1'1. " . :Ie:'-,'" : 

. ':~;;~~::;':::: ' II! :I\!," t .". ':::' " .. ,' 

2. 	Gold collected ~!.e'r, the IIGermanJi,invasion from private,.p~rBons in a 
claimant country by Gernia~ instltutioris in the absence~~of a Central Bank 
and subsequently transfel~1ed to:1i~the Reichsbank (P~~~~); , 

J. Gold seized by the aermJ~~ from'~tprivate persons but alTeged to have been 
"registered" with the CeH~ralB~nkOf'the claimant coqJ;1t.ry before the 
German invasion and thus lito have' fdrmedpart of the Bank's gold reserves 

(Greece); 'II:''", 
\: 'il 

2i/..... 
1 

. '11 

"II., 
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I. 	 ~". ~ ... ,"~ ~ ,

4. Gold in the handa of an organization other than theC~ntral B~ . 
. 	 of the claimant country '~~!the t:~e of.the German in"~fpn ~ut.: . 


alleged to have been hel~lll~der j:the control of the Ceri~t~l Bank 

and thus to have. formed .~Ii IdecenV.allzed·part of the gold reserves 

of the Central 'B~~ .tr~~ferre~~ thrPUgh the intermedi.!U7 of the 

Central Bank, acting under duress, to the Reichsbank (Greece,. . 


'Czechoslovaki.ab.,· '. :111\' . ' .~I;'.. ::';.- ", ....~ :, . . 
. ,',. Ii' ll,···· 'M"".. •. ,' •

5. 	Gold looted by an'ex-:en8P,ll;'1 clai~t'cOUntry, incorpor~t:e,~ in :t~~:, ' 

gold reserves of Jtf!.. Cent:t~ Baru,c -and subsequently l~o.~~~::.frqm. th.at 


country by the:~0:S~J1\inlYh :~~, ..,.. . . '.: ':~':'~r ~ .i'" 

6. 	Gold (eventually disoove~~ to h;~vebeen looted by th8:~rman~ll . 
. acquired from the ReiohsbQ.ttk be~~re the German invasion, ,in the 

normal course of bUsinessl;!i by a *laimant countrr's Cerit.r~l Bank 
and subsequently loote<i ~~Ir ~e G,frmans (Belgium);, ,,:.:.»' .: 

. 	 .'II,' "i~ '.. : ' ,. .,i;:" , ' 
7. 	Gold transferred to the Reichabaftk claimed, simultaneously, by two 

different countries (AI~'ta', It!ly); : '. ;.;;;t .i ' 

8,. Gold which should, in thel~\~orma'course of events"h~y~\~ende1ivered
to the Central Banks of d]~man 'tries under the laws .in force,.• q ,I '~.' ., 1 

prior to the German' tnvas~~n, wh+,ch madS such del1very";,comptilsory 
but which was seized by ~~l, Germ~s and.".transferred to/..~1).e Reichsbank 
before this could be donel~I(Greece, Yugoslavia); ~;ol', 

, ' III 'I! 	 "" 
9. 	Gold looted by the Germans from the Central Bank ot a Free City (Danz ig ) 


which thereafter ceased t~ ,~x1st;i claimed by a country' (Poland) which 

. 	 was entrusted with the a~~pi8tr~tion Of the territory 9t the ex-Free 

City pending thef:na~,de~~l'lna1ton_"otthat country's:,:;~~~terr>fro~tier; 

l) ~ 	 Gold claimed.by ~;ex-:-ene~y cla1iijFt couptry (Italy )on;~ t,h,e gr,ound that 
this gold bece.me)~~,~:;of. ~~~ mon~,tary reserve as a res.t;~~, of its 
delivery against, a,dollar:\ A:redi t I!;in the U.S.A. to a mo~e~ary' au thl?rl ty , 
of the claimant country br,jlr-he Ge,rmans who, at a ll;lter,ldate, caus,ed 
this same gold, to be trapsre~ed Ito the Reichsbank; .,'", . 
'. , . tlHI II!~ .. " . " , .. ' ..,

ll. Gold transferred to the Reichsbank, subsequently to the '!MUnichAgreement l1 

in proportion to the czecijliliierrf~~ry' (knOwn as the>Sude~,nland) yielded 

to Germany in October 193'1':\:1 . ,l1: ," ·:;1'::: ' .. 
12. 	Gold recovered from a shi~ I ,~unk 't.prough German 8.ction.~,: tr'ansf.erred to 

the Reichsbank pursuant t91an ordrr of appropriation ,of the German 
Prize Court at H8Jllburg (~eINetherlands); .':, ,i . . 

. lIlli' .11: .' . ",:~,<,;, ~ II" '.. • . ,- .. , ( 

13. 	Consideration purporting tOI have' ,1?een giVen by the Geril)ans in· respect 
of gold transferred ):>y the.m}rom .~ claimant country's central Bank 
to the Raichsbank and the ~e8tion as to whether it should be taken 
into account in the Commisi:l!qn·s)l.djudication (Czechoslov8kia)i. 

:14. GOI~ recovered by cla1man~I~!~~ountri,es" after the ~iberati~o'~' from . 
neutral countries ,:.whe.re 1~il pad a~cumula~ed, in differ~n.~,l ways, ,during 
the occupation by ,;GemanY9'1 the. 9,laimant. countries, tirid ',the . question 
as t9 whether it .,8~~ld, beJI~aken ~:nto account in the: Comril:i,ssion '~. 

. adjudication (Cz~cijoslovakfal,' Yugqslavia) • . ''; " , '.'. '1.' ..:,... . ;:j~ I., ' ' 

. , I J 

I. illl 
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'. ,., ':4,," , ' . ", :.l~,\ 	 '" ',,",. 
8. The CommiSsion', inteDJretAt10n of tho byie toltg. '. ';)1"

.' 'W~H . ·~It·'", .'; ,':';:i: 
(a) ~'Monetaa gOl~lt. "tlelonjliRito it., "looting" or , . 

"wongtul 	ril0vallf'tLWt!toret.atiOD ~ '. ·)t~f·; ,'," . 

. . 1'\1111' '~~"".. ,1'" .:'1 " 
. A~ wi.l! be 8~en,~rhe p~blell\8, whicb ~oslJi,'7~~';'~OfWh10h are" 

described brierly. above,,',ariedoonaiderablJ and wertf:·most 1ntricate 1n 
nature. The fact ,that· fi~,'lll~ondif!ons h,ad, t9 be' compn.1i';(h~lth~betore a 
claim could be cons1d.ered~I:~1l 8at,pl1shed., baa already, bee~ ment1oned~ , 
It was obvious, however,·~~~t, ~fClre prooeedill8further,the Commission 
would have to reach.9-etin~~, oono~usionB reSard.1.n8 ~emean1ng of certain 
terms which had beentused:,lfo'thel\basic 'doaumenti.t10n. THQre we~ no.' 
precedents to which 1 t c01llCi' refer •. It'devoted ,conBidei'aotLe tfme and 

attention t9thlS~.;~~;nt~ti,t~ak~i!:~.·;.'· '.,' :· .. ·::?::.~li~: ..... ...... '. 
. The thr~~" 'Goveriw~nts' ii~d provided adefirdtlJ~':orm~net~rY' .' 

gol~ • Although ~!1~;';~tt~~r,il~~8o~~rehen8ive" the COIl1llrl!~'~~:?h ;had~:to.~ !l~apt
1t, having regard-to ~thep'ar:t1cular features,.of each .indi~vidual'cl:aim . 

. and bearing in mlnd'·then~:9~.ss1t~ltror av~id.ing' 'anYfi~~~j\!~hi~~: might open 
the way for justified orit~'e1s11\ on, the. part of claimant:;,eountrtes,: in ,the 
reasoning upon which i~a 'idaudiclitons,·taken as, a ,whoj:'Eiil;'vere based. , .' 

· i'. ,,:~, ':1111\1 1,,:, . .~! . :., . :'~:;,:iF' . ' 
. " In addition to ",Ilat' ,wasJ!irne !lIlt· by "monetaI7go'l'd"I~ a niimber of . 

Qtb:l" questions we,re ]eftl;I~~iIl,nl3We~d 1n ,Part IIi ~.whl'lt'J}:~xact1y, was meant ' 
by "beJonging to it'.' (the.~ u~tryilil!oncerned) in, pa.r~ra!).h:·C i.what, exactly, 

, con~ti t)lted "looting" by 1,. pr "wrongfulremovaJ"i\t;<{,Gerriiarly' i. . ' 

The M1nute~ '(poJ 'l~ly.~:t~P1ete) 'ot' the':~'?~'~~8' oLth~~~ads 
of Delegations to the ',Par1~I(::onrerence 'oriRep&ratioQ we~:~obta1ried.'; . 

" Whilst giving a gene~al i ot ~e intentions of,the l:ie!iegates, they, 
were not sufficiently det .' d tOIIII~be of INch a8sistancetp the COmmisdon. 
in reRc,h ing 1 ts conclua1 II ~ , .: , ' "0::;:~; . " '.'1' 

. It &Jjpeared,tha '!" He,~dsof.\~1esatlon~aJid'-(~jat.er;the .. 
Conference i teal! .cC)nsid,e .that:lilitheeX1stiDg . pro~lem'i'!..~d those 'which 
were bound to arise"later,'JII~ ;Latll,.lS to :the diatribu't1on~Qti. gold.8.a.,· 
.restitution, wet:e',~~c,h a8:,~; fend;~;r it ,1iapoaslble,'at,:a;,~geilte~hcei'or . 
this. nature and .".~,~efn):J:le, ,,~1De-1:~1"1ts 1mp~ted, to .at~,e~p.t, t~,pr().yide, 
in detail, for every:·even't 'ity ~dthat .the termsot.Par.t III, were, '. . 
deliberately left,.'as oft4 I), ppe~B in ~e' case' of 'inte:~,~~io?a.;',~acts' of 
this nature, as generalaa:lliP~saib~~. The ~lesate of.'.t~i;Ypited. States,. ' 
Mr. James W. Angel1i·.polnt~~:'out,,!~iI'9r i~tance,,in ~ep1:y,r'~ ~ques~ion : 
from the Delegate of Y~~I;~~r.1a" f1bo~t gold taken trom' ~p."o81av.Mines by 
the . Germans during the ocoupation,;I] that a. great: llUIIIber o(1-;;s1mllar questions 

. would ,certainly arise and,:th~t it:~;vas preferable to'fo~~ate a general " 
· princi~;te and to postpone~~ll a~e later, cUlte the qU8S~~Oris ot 
application of thiapr1nci'pie'. Th~f broad· lines of ..the .ai-J;',angement ,were . 
l!lid down ~y the Conferenc~II\'l1lld 1ftl was, l:ett :to those:i~~i¥gf3d wIth .1ts ",' 
execution to work out the. deta1lsrl'i,,' . .~~':r:"I'· '. 

. .." '.' 'O~e ,ot .ttl~ milbi~~~'~cts:~otr~pk.8tion ,~d' ~i:,S;t~i\elit1t~ti~n of 
mondlirygold was 'the econOffl~c rec'Onatruotion,of those B;U~opean countries 
which had been occupied by::lltbe" s and whose eoon0lll1· ~~. monetaI7 
systems had been compl.tel~~i~isO "" bed or destroyed. ~.~ part to be .' 
played by ,gold in tbis.co9~ic r,~on~~ruotion was obviou~ly in. relation , 
to.reorganized or reoonat1~1:tlr~d lI~pet,ary',;l!lystema upon wh~,9;h.depended. the 
restoration of credit and ,the setting' ihmi)tion of trade~:'iIt could be 
~educed from this "~at'the ~1"I~neralil~inte6tr.9ns of the, p8~~i'~a wer:e' , that the 
gold reser.ves upon.~wh~.cb t~,I,i~onettrY~ys~mao~ thf,t de~~~i~atedcountries 
~ere based before¢~t.M)';~.IlI:'~~i9'lld tie reinstated, insofar::i:~!,.;~aspC?~s1ble, 

· in the posit10n ilj:~"I.h~cbtb!3y, were~Jwhe~the Germanslo~,~EI~:them ~~ that 
the ,;old 1n the pool'shou1d be :usf!d. for this purpose I on,~e:A'i;prorata,: basis •. 

, ' U 'I'~! , . : ' i .. C::~~;:'11;,: .1 ' 
,,'; fl f ••• ,' '. :': 2Ji.. ~ •• : 
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, ' ': ,~ I :I~ " ' " 
The Oomi1dssion, 'woen reaching these tinal concluSions, " 

regarding the meanin~ of ,,;~~tingll:l!land "wrortgfu1 ;'removal"s:~as fo~tu:nate 
in having at its di~p~sal" ,~~ addi~ion:~~,the basicdoCl~fMl:tation, most 
of the answe;rs to, tq~L Ques~Rnna1~, , which 'gave a clear:~~~,~ure }?;f.:;~e ' 
methods of dispossesai,on practised!: by Germany. " :,,':'f:.. , 

It was'ni~~~~~~"'C:~1 I:SSid~'s~ntention, howe;~'i;'~~~' p~eV:erit' , 
claimant Governments which considered that the circumstanoes of certain 
potential claims on their f':~~s were ,such as to bringth~~1;::~la:l.ms'; 
within the spirit of t~e defl,1n1tion, .although they were,;fpierhaps, not 
strictly in8.ccordance wi,th~ill~he letter, from submitting :s'!cp claims. 
Olaimant Governments were' afforded1i every' opportunity of sUl:>mittirig these 
claims and, when necessarY~lllRf de~~loping~gumep.ts, verb~~ly, in " 
support of them, before the~Oomm1ssion w~i,ch gave the mos~: ,careful 

eo.sideraUoD to all ths"JfI~dertllns.eas.s. . ,;:::;' , , 

(b) 	A speciaJ, study of the words "wrongful removal", "fled in 
conjuncj.ion w::J!ih thell,date cif March 12. 19J8'~,., ' ' 

, ,'lllIi;. ~I;i, , 	 'c~C ','I' , 

The words ,II wrongfUl removal" formed the subject of a special 
study by the' Oommission. Th'~Y: werel!used in conjunction with a date;, that 
of March 12, 19.38, asfollo\;;l~ : 1Ia:I' propor,tional share of,,::ihe gold shall be 
allocated to each country c:8~cern~i~ '~.' ~"',which Can ~stabl~sh that a, 
defini te amount of ,m,onet,8.1?i ilg,old be,J,1,ongin~to it was loot~d by, Ge,rmany, or I ' 

at any time afte~ ~~h12~ II ~9Ja, ,yas wrongfully removed(:,+~toGe.rlllan~1
territory". The 12~9,,;,0r., Marl~p, 19~~ was ~he ~te on w~ic~L~he GermMs 

entered Vienna. Th~::~,::~'~S,:'lil~igh~l~ng.', ", ," ":"':" 

It appeared that ;l~~e dr~ters of, the Paris Agreement were of the 
opinion that the word"lo0t.~~11 in~roduced ,e. notion of ;p~lfering following 
upon, war and conquest and ~~,~t, atlir this did not apply,'to,:;:,E!t:t.her Austria or 
Czechoslovakia ....hich were ~xed,,;p,y Germany bef,ore Wor~~~~ar II .... as fought, 
they introduced th.., phrase ,l~~t anyir time after March 12, J9.J8 was wrongfully 
removed into German territorY''' with the intention that these two countries 
should 'be afforded the sem~i" t.,r,'eatni,~e,l:nt as the countries ,~,~~If"h Germany 
conquered by fo!,~e of armsJ Il,:jl " ,,?:t,~,> " ,', 

, ", ,I, "ill , 	 ,-' l , ' ''I" " 

, In practice, however, the Commission found 1't,':impossible to 
followth;l.s distinction s~~~e an: ~~xamination of the' AU:st;~ian 'claim showed 
that a large quantity of wtI~i 'was' '\mdoub~edlY Austrian" ~on~tarygold, in 
the sense in which' the CO!DDlil~sion,lhnderstands, th'e term, 'was transferred 
under duress from the Natid~ Batik of,Austria's account 'at the Bank' of

!I!III ,II; _ 	 , ,

England to the account of ~tl,- 'Rei~~sbank at thes8lJleBaflkand probably 

e!:~":d~rth"::"!;;:l!raf7' could be r~~~tat it w.. ever 

The adoption oftne distinction ,would, in these. circumstances , 
have led to the~i:e;j~;9tion',9r:lthe :A!istrian claim 'in resp~(:'£~ of this gold 
since it would not.;,;have 'been' possible to consider it as:!havingbeen 
"looted" (as there ''vas no ,~~)t of 'Jk) and there was no ..prO:of tha:tit ,was 

" d i t Ge ...1"1 ' it ' II. II 	 . ' " " ever remove norman !,err ory. , ,:,',' ' ", 
, '" il!ll! , i!li " " ", , ,,;/;,.;; ," " 

Such a solution ....9,U1d haye been undoubtedly' cont.rary to the 
obvious intentions of the ~i~atories of the Paris Agreement and, since the 
Commission's basic reasoni~"las giren a~ve covered IIlo():t;;~ngll as ....ell as 
"wrongful removal II , that i~illiro s~lwhat· happened in Austr1.a and Czecho­
slovakia as ....ell as what hap'pened In all the other claimant countries, the 

" ",idea of making a distinct1d.~lin th~ adjudications was :abandoned and'the 
" Commission used, in its adjuCiicati'ons, the complete phrHse: "The ,claimant 
'. country has (or has not) est~blisb~d that X kl1ograms·;'cif.m'onetary gold 

belonging to it were 10ote~1 py Ger,~any . or, wrongf~llY~~m.q~:ed 'in:to.German 
territory". ' , "ll" '!",,' ' ,I ' 	 , ' ,
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.! I ' iL 
(c) FUrther considera.tions. , .' . 

, '\1 ", " '''::; :;: .. ' , ' 
The above were th ' ,laIn p~incipleB ::whicb gover~~( the' Commission' ~ 

w~rk. Other principles adop,,,. ,by t~e CO~,s8ion nearly i:j.J';',flowed '~rom the 

above'llnd CIUl best be brought lout in the analy'ses, which Will be found later 

in t~ltS reoort, of certain'c~sle8 pr~senting special features. " 


, " '11111 ~II' ,: 
The Commission was li!1}ntere~t8d to note that 'the e~inent international 


Jurist who was designated bY1~~e P~",s1dent:,of the, Internat:1'9nal coUrt of Justice, 

pursu!lnt to a requ8st."of the'l~rree qo'(el'J\!llents. to arb~tr,~t!_ on cez:'t~n claims 

1.0 gold looted by the ,Germa;n~ ,from ~ in 1943. expressed'J,in his,Arbitral 

Advice del.lvered in 195J, simBar, views to its own as to what constituted 

monet'.t.ry gold and 'a~:d;?v1:he~~~~ing!ltofthe words Ilbelongi~:to"'.~,He.rea.ched his 

conclusions quite, independeri'~I~y of ~he CO,mmiSsion whic,h ,had;telt unable to 

comnly with his request forl,,~fonna~ton regarding its findirigssince the latter 

we re sub Judice at the time .:li~pe ju~lst was .~he late. Pr~!f!..!is~r~Sllsel'-Hall, 

Professor of Law in the Universities of Geneva and Neuchate:L,' Member of the 

Peromnnent Court of ArbitratiBh l, Mem$er of the Institute 6f,,,Interna:tional Law. 


, 1111111 ','fl~' , .:.<~~;t ' 
This fllCPOSe wouJd not be C"omo1ete if the Commission did not mention 


hr: re thrtt" when studying the,I:~~rl~c~:~l~lla arising out, of ~~:~;ulMil of the words, 

1I10:;ses" Ilnd "wrongful rF.lmov~:~l" 1 t :!\pnd before it t~eI'(~p' ~ague Convention of 

1907, Il~ticle ,5J of which re~~r as f!pllows' I !'Varnee qui.:~cg~pe un territoire 

"ne nourr:-t s!lisif que len~e~~ire( i~l~es fonds ,et les yal~yr,~ ~xigibles apparte­

"nant en nropre '1 1 'Etat, •. oW:'!' {IJ ;,r The C~mmission did not::',consider, ,however, 

t.hat it was incumbent uoon i ~il:ro examine whether this text,:~~fected its position 

in any wa:y, since the draftel'~161f th~l:1 Paris Agr~ement, of th" Commission's Terms, /" 

of Reference and of the defini)t ion of monetary gold, which constituted, toge~herE­

the Comrn lasion's basic 'law, u:~"t haV:~ hnd cognlzance of th~: IV'th Hague Conventio~ ~ 

The drafters of the Inter-Al~~~d De~;~ar'ttionagainst Acts of;, Dispossession 

com~1tted in territories unde~:lenem~:iloccupation or control~"or January 5, 194J, 

the Inte r-A.ll1ed Declaration :\on Gold", of February 22, 1944 and of ,the Final Act 

of the Unit.a~ i4nHo.n~,:Monet~-~I\Con~~p~,io"n and FinaJ!.cia1 G~~~(!I.ren<?ei:o.f July 22, 
194/., which uescribedJhe, conlc~p.ts of 10s8 through looting;oy, or"wrongful ' 

removlll to, GennanY~'~Wni,cih'''wel~le,l, to gy.,I':"ide the, COmmiSSiOn;~~'n,:(r~doubt"h'a.d c,0gnb.ance 

or t.his S!llDe Convention~ ,,\1111\ " 1 '.: ,,', '~:, ',: ' , 


, I ~I . ' , 
The C~mlssion did!JicfS' h~ever, that the gold'wi:tlJ,which it was 


conc:erned could not be descr~~"d as 'I~appartenant en propre,' ~,;l, 'Etat" since, 

generellY,speaking, it belong~~ to c~ntrRl banks, most, tr)Q:ot all, of which were 

companies epj oying special pd,!\ilege~. This fact did not escape the notice of the 

Germans since, in the Netherl~ds, o~e of the first eountrie's which they invaded, 

they cFiused the gold which th~~1 seiz~d to be transferred .rro/n the central bank to 

Ul(! State '3,nd thence to the JU;lchsbalik. The COllllllission a190 noted that it appeared 

from the d.e liberations whieh :~uw~edei the Hague Convention ,that. its 'provisions, ' 

shr)uld be considered as 80 mant\,'rest~,i, cttons of the de faet6:, power of the occupant 

and consequentl,y as obligatio . incumbent upon him but not':'as a· right ,to be 

respected by the occupiedc ry. TH'e Belgian Delegate, Monsieur Rolin, said, for 

In!ltance r "n n'a jl1lllais, e itesti~h de reconnaitre @ droit a Poecupant mais 

ude limiter les consequence ,\ fal tide 1 'occupation" l2}. The French Delegate, 


, Monsi~~r Leon Bourgeoisr SPOk~illli~ a'~:tmiJflr sense. The, Peace,:Treaty ,at Versailles 

aft.er World W!!.r I bore out tqi1fl: not11~. " ,:::. 


,,', , : 1\ i:'~i\ "<::l26!..... 

(1) Offlcisil EnelishA.r.~·~~1at~~'~ " n~ Br!JIy of oceupat1on,~~' onlY,.take possession 
"of cfl$h, funds 8n,dreall~ab,le se,9ul".tties which ares,trici'Uy' tbe property of 

, " ·'the State" • .,' " , . 'HI! I ' :,':1 .! .' ~ .."t,';'}.' 

,,(:?J ,UnOfficial EngUsh tranSl~~~on ::/:1There has never beetii~any question of a, 
, "recogni tionof rights to ::tiHe occunant but to limit the "de flJ.cto consequ~)ncea 
'"of the occupation". ' il: ' :::1 ' ':" . 

" ,,', !,I,\ '" :I,~ , 
, ,II Ii' ' 

'I'll l ': ~ .'~:r 'i,jll~ 
,i 1,_ 'li\:' 

I I II 

,) ;' "'I/!:I\il 
. i .1 
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., " :',1 ':,,' , .. ,c,.. :;
9. A special stut\I or the question of claims by private neriloDa. 

It was contended bi :J~rtai~ count:ries ~~at gOld/l~8ses by'
, III I,/" ••';" 

private persons should open a right ~o distributio~ as }',~stl~ution 
from the pool.' II j''I' " '. ~~ " )' .. 

,I ' :: ,'., , , 

I ... ....~,.I • 

The ·Commission, in ~~e eartY days" before 1t'l:!ii,?'i:r,~ached.tlje 

firm conclusions described eali~ler a,s to what exactlyconstltuted " 

monetary gold, had, ·in,view.' o~!lthe .1~trlcate nature of some:.?f ',the 

olaims, given careful oonslde,'~lation :110,," a, ,n,umber of the o.,rguments put, 

forward by these cotint~ies •. ' ill!l! I . 'j!' ,~ ';.' . . ',~_.,;. ': " ,,' .' 


One argument submit,~~d w~i~thatl since the.gold.pool .contained 

some gold which had 'undOubte~!t be,n I: taken' at some timel,f~~~: pri,v:.af'e. 


i persons, claims fro~:,~p,~i,'vate :1~rson8,", could be COnSidered,,'~.,~' '; ":':::" i,
',' ,'" ,1[111'111 ' " , 'e,',.,,<! ", " , I

The defln#ion',or monetary,' gold prOvided by the: illree '. ", , 


Governments differed:Crom th~t:lgiv~~,!in ,some works such,:as,;}~ttre's', 

dictionary according to WhiC~irr~hiS ,. ~,jerm may mean metal PPi,',:I"l,~, used for 

exchange, struck in go.ld by~:I~overeJgn 8:uthority and wh!.9,~f.,be,ar the, 

official stamp of that a\1th()~~:ty. Go,,~d anSwering this, de~,C!z:+ption is , 

commonly to be found in the ~!Wds otj[ private persons and:.,!:,;,great deal of 
 ....

'.
it was undoubtedly looted directly'firom these private 'persons by the 

Germans, but this. gold was n~~'; func~~oningin the nationsJ,,'economies of j 


Ithe countries concerned, in ~flCjl sims~ described earlier i~( the Commission's 
'.t"',reasoning, at the time it wa,lliraken,ll~d it was clear tMt ,P~ suchclalma by, 
0;- ·1 ,or on behalf of, private per~lrns cou~d be c01l61dered., "'>; .:! .",:.. ' ~. 

I,I~II "~'.' .,1:,;;;'," , " 

All the monetary g~~? fOU~;~ by .,the Allies in Ge~f1Y (genUine 


monetary gold of Germany or~o'pted II1I~netary gold which Ge~any had 
 Iincorporated in her reserves~'lb,a8 f't-:~ct1oning, at. the time ~t was taken, 

in the national economy of Germany, out that which· was taken by Germany' I 


" 11111" II! " 
from private persons in claiJi\art c~ntries was not func;tioning, at the time 

it was taken, in the n!ltion~lil', econ~'y ~f,:~~ose countries. '! ' 


.' UII '.\:'" '" .....,'

It is perh.~ps' not w,t,neces~a:i1 -to ,mention here:,t-.ha;t a Bn.!,aJ,l 


quantity of golfi held, .by Ge~~ subjiects in contraventipt(pf existing 

German laws or byvir.tUe ,of specia1"I'authorizations, surr.en4ered under 

Law 53 (Annex 8) :,·'iias:'ttalisf~~redt.q the gold pool by thEvthree Governments 

who, n~ doubt, consfde'redi~I~;fS pO,tfntlal monetary gOl~'k;:~:1~ '.', .... ' 

Apart from the fa~J~Jthat' ,~ny cO,nsideration of "ci)!~ins from private 

persons would have been.'~n'c/?ntrad119tion ~ith ,the f1nal:co~l=lusions 

reached by the Commission anp.!described earlier, regardillg,;the principles 

which were to govern its wor~,,, ther~ were a number of othe,r reasons why 

such claims could not be ent!ertainea. The Commission feels,·that it should 

mention some of these reason!~~for information. I:,.> ; 


':II~i I' , jl!I' ,,'t,,'" : " 
Tbe losses "arising, ,out or the 'war" suffered-:b.y. private persons 


in the countries whioh Germapy, ocC!~~ied may be groupedjipqer two, main . 

headings , "real estate" an~IIII~lmoveaples" •.' The latterterlli~.c()vers innumerable 

objects including gold. The~elwas no reason for making a 'distinction, 

insofar as private persons~'re oo~~erned, between g9ld .and other 'moveables., 

some of which, such 8,B diamo~~s, ~Of instanoe" were far more valuable than 


. gold. It was clearly stated 11!n paragraph A of article 2 of. Part I of the , 
Agreement that the shares o~'II~epa~a:~1on/allocate,d to the· various claimant . 
countries covered not only ala. their cl8.1ms but, also, all"those of their 
nationals, arising ~t of tti~llwar :~~h1qh were not, otherwi:s~1 provided for) • i , 

• .' " ,N.. ' II 'J ' ill :, '. " ' ", ::" Ii; 1 ' ':. ~/.: ' ..., 
" 'II "',_ " '" .
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The English' and French texts ot the Paris Agreement are, , 
equilly authentio ,tNt';":£he ~Her te~t is clearer ;'than, the:-~gl1~h, text 
inasmuch as it used,th,ephre;~,. IIcre!:tJ1ces qui ne tont pas:~~,~essement

j
1 'objet d'8lltres dispositio~~?aB 'illprresponding to thep.n;t:'~se 1:n the , 
English text "claims' ••••• ~~+ch a~ not 'otherwise, prov~§!~. tor," ~ 1he , 
inclusion ot claims by private persons in' respect ot gold" is undoubtedly 
not "expressement" provided.\to.1r in ::I~,he arrang' ement set for,th in,' Part III. 

~I "I, 	 ',:~ 
The treatment met~~ out t,o .private persons by tl!~ Germans 

varied considerably dependi~g on wh,?ther the latter be1o.ng~,4 to races 
or groupB or were c1thena 9~, count,ries whi,ch the German,~ wished to', 
ingratiate themselves with or to crush. Some received what"purported, to ' 
be regular dischargeB tor t~~: goo~li or objects which we~e,ie.ken from, them. 
In the case of others, no r~n~ipts!fere delivered. Those ,c1.~mants, who 
had been the least badly, trel~~edi w?uld have been in a muclli>more favourable 
position from the point of VI~,"~w Ofp,asie documentation than, those who had 
merely been dispossessed of fleir gfd without form or fO~;ality~ , 

It tollows that t~?r' admis~s1on or, ~la1ms in, resp~c~ of' gold 
losses by private per.sonswou~d hav~ f~voured those countr~~s which had 
been the least hars~tY. 'treat:,,~ to ~e ~tr1lnent of those'cquntri,es,which 
had been the mosth~~~?:! t1f~ted. ,Iii,,:": ;:, ' ',," 

The wordJ::.:"~ettit.J!1an eq~itable procedure tor' t:ne rest1tution 
of monetary gold" had bee~' ~,~d in.~he Preamble to the Agre!"ment;' 

,111 ,.~' .-,,~-,~ , , 1 ,I"
·1 \ 

,', '--"" "',il.l'
'Equality of treatment, which is;,an' essential feature' of an 

equitable procedure, in the'!~ijnse iii which th, Commisslori 'understands 
the term, would have been' ~m'~~SSib~! to achieve in these, cppdi tions,_ 

, ":III/!I" 11'1 ' , " ",)", There was also thel,fact that the Commission could', only ", 
comlllWlicate with GovernmentslM11~he ~Fcxluct1on ot detailed 'ana verifbble 
data in respect of claims frolD privfte persons would have 'iiwolved the' 
Governments ot the countrie~lill~n wh~:Sh these private personsl were domiciled, 
in innumerable and' endless formalities and obliged the Commission to,

IINII .". 	 " , , ,
intervene 'for purposes of In''jestigat.10n, questioning and,verifications 
in the affairs pf these Go~e;~nments'l':besides burdening the ~pool with 
considerable expense and hoII~~ng u~llthe work of distribution unduly, ,', 
all to the detriment ot the :'J?Ftic:l:J;1anta. , ,:",,' . 

, 'It is interesting'l~~ noiJ!lithat :,the only tw~ c~un.1;~ies which' 
queried the Comm1ssi~!l~~ ,intl~x;pret~pon as '(~,xeluding :gol~,~~i?s8es, by 
private persons we~ ~Greece and Poland which were in th,Pfavourable 

, , ' , I I ! ,It,' - '.' 1,'<," f '" 

pos!tion of having recovered their ,central banks' pre-invas~on gold' 
reserves in their, ~!l~~re'ty. ,.jl ,[' " , ,'". ::;:: :,': 

',' ",: ': ' ,,' 'I, ~' :, f 	 ' ' '." i>\ 
I' I" 	 , • 

10. 	The prel1mtnm distribu,t1!on _ JJi unexpected probiem 'which affected 
the Commission's proceedl1ngs and working' arrangements.' ", 

, 	 '1111'1 '1' ' ",'
The Commission ~~ 1,~aced~ifrom tlie outset, wit~:'~~e unexpected 

problems and obllg~tions whi~19 afferted its proceedings ~9:,: working 
arrangements to an appreciab~~ exte~t. 

1 
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decided' that the ',I!~~~~l11.", ',' 
riel entitled ,:t.Oi:parti~ip'ate

in the gold pool:-'8:t!~ 
their territorb~?1:Iy, 
immediate distribUtion 
of such claims &I could 

O.L.Lov'l.l1Il upon 8)"stell&tl0 'Bpollat1o'n',in 
,render it iJllpera'tlie:l'that 'an 
account ,should :be'.. in respect 

" ......a.L'~.l-VU to be unquest!on&bl1 'f8.1id~' 
", - . ,~;:-,>;~?:~;.:, ' '. 

The Commis 
h~ving to take a number 
without having had time 

':f'h'~~"f'''."s. found itself in' th',:.positionof 
J.;;S.~U{iI" on'the claims of :certain countries 

!\llly other claims'ii-om these same 
of a controversia:r,l,nature. When 
had been left o,y'itlfor f\lrther 

had, of' necessity,': to be conslatent 

countries presenting 
1.t came t.o examine 
considerRtion,' its 
with the decl.sions 
pratf :; ions of the C......".....'....."""1 
the shares available for 
HI J, claims had been adj 

The 
later, was, 1n tact'," 
terminated as early as 
delivery to the Nether 

, the delivery of a "very 
January' 4, 1951. "tn~l, 
that is to sayap~t:}wo 
this preliminary "'8,rr','!W.II~(IIlIllIInt. 

Th~s constituted a:;departurefrom the' 
dReferance, aceord~ng to wMch 

to be annouhced only after 
, ),

II, 1 

;' t1on, detail. ot whictkwill be given' 
''I' 'sir~~ by the three ,~yernments 'lind 

1 1948, with the exception ot aII "," , " 
IIi tO,ok place on Janua,rY;?~p, 19S.q~ ~d 

"",-.",..~ty.0t ;gold toYugOS~El!ia o~:( , 
: of fine gO~d';:;'~in, rO!J:Dd': figures, 
, the pool. vere di8tr,H~uted)m~~r 
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A. 	PreliminaO" ,tatement ~"': :,' n"·', '':';\i~' ; '.", 

The C01I\IIIis~i~~'w~sll :faced :,I,~i i~ p~oblems many o~;~~Rr~h' ~ei-e" 
. I ~ It!I : ~ , , ,- \ " ,


altogether novel and had ne~er aris,en before and, genera~lYi.speaking, 


there were no specific laws:l9:t pre~~dents to whiCh it oou,l~;refer. 

Its duties and functions ha~!IIReen I!1id down in comparative,Iy broad terms 

and the cirCUDlstances were .such that no attempt had been made to enter 

into details as to how thes~l~ should', be carried out. ..,' .:' 


, . j: II ..1;. 	 ..~": ." : ·11~ , ,. .,; ,,;!.' • ' 

. . The Commission's lftp.rk .anqil decis~ons were bas~«i.;di~on a. reasonable 

interpretation of Part III ~r'lthe ~~ris Agreement and o.f:.1:Jje. d~finition . 

of monetary gold. furnished ,~~ Ithe trree Governments and""m8Y;., be ,described, . 

briefly, as having been.gov.e. rped b~.i. a judi~ious blending 'i.9,.!.:,·jU!!ltice, ;eq.u~ty 

and common sense. ." :~'illljL,I~: '. ''', ~"':: ", 
, ,Every item' of the ;,mass Off evidence submitted was carefully sorted, 

circulated and con!lidered b~tl~he COFissioners, the Deputy:~Comm;s8ioners 
and their ,adVisers. No,etto~~!lwas ~pared.t-6,.,obta1n a.ll po'~~lble, infonnation 
on each individual claim in'lorder that the' Commission shou!dbeina 
position to considei:,:thesecrliimse:tld 'to; make its deciisi6ns:;·with~:full and 

"1111" 'I'll" . '. '[" " complete knowledge of ,the fac;ts.O:' ,'. " ,.,: 'rAJ,. " : 
, ": , '-:,lltl'j ',:T . . '.,::,'.',.,:' ':: 

, The Colllllllsilion , to'9~: the. ~fditional. precSlltion', of:::'drawirlg ,the 

attention of claimant GoverJ¥ll~nts 't? the weaknesses fO~~.I;~P; any' claims of


ltheirs which. it ,was incline~i~~o rej"ct (although it d1d.:n.ot, at that stage, 

inform them formally ofits:\tntention) and of inviting theml,to designate 

representatives~ to appear tn~perso~li before the Commission', if so desired, 

to develop their arguments ~efballj:ll. ,:i'-"" 


" 1:111 1 I 	 ~ 
;' ~ I I' " :l ' 


.The Commission's sources '..of information,were the'/cla.1mant ~ountries' 

. ·11111 	 ;il,' . '-;'.' .

themselves, the three Governments and third parties which 'the claimant 

countries were not in a posi;~~on t~l;, quest~on but from wh~m the Commission" 

by virtue of its status and',p'c?sition, was able toobtarn~ information. Special 

mention must be made of the 'l~~luabl~ assistance given bY,':'t~e Mil1taryGo'lernor 

of the United States zone o,~llIIRcoupation, ~rmany, who plac~d at the disposal 

of the Commission's represe~~~tives!llthe acc,ounts and registers of the .Reichs­

bank, captured in his zone ~ 1~90Be r~lating to many· of the m9vements' of gold 

transferred to Germany. were :;p,artloularly valuable and enabled the Commission 

to compare the Reichsb8nk's'~9triesJlw1ththeir counterpar.~s' in tl1e books ,of 


the monetary inst~tU~i:~~ o~lllmany ~f ~h~,: c~imant count~~~,.::;~:' . 

: The circum.stances I~~ eachl~clidm ~d the Co~issioi;l's qecisions 
thereon are set forth,.,.indejtail, in the 'Commission'8 adjudications; which 

,are incorporated i~,~he.:pre~i~t rep~rt •. The CommissionhaAi(ln' th,ese . 
adjudications, givell,.ib. 'eachll:?lase 8~ch,r"asons in support:.~f its decisions 
as, were necessa....v an(idirect·':·· concerne'" the claimant count"";'. ,.::,', ' ' " . ~", 	 "~I[I ~11i .. ~:.: .• 7." . 


'" i : ;i~ .'~~.~~~,.:: 
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These reasons,' ,\1 ~r, were· based upon a numb~rjl'ot general 
considerations and princip whlct! governed the Commisslo,n's work 
and which were.not ~lways . closed in their entirety lnthe 
adjudications either· bec8Us,'IJ.his ~a8 not necessarY or,J?!c~,seft , 
would not have been appropr.~.'ate orJ\becauseit would nO't,;.,~.~ve. been·,. .. 
good policy. . ,,,\1\11. '!I . ::.:(i'.::rt: .. 

. , 'Ii . '11, .'.' .: "~~i'll : " 

The Commission, t1i,~fE:ltor~I" having regard to the' :!iature of the 
present. report, which is a !t;9~id8~,t1.al one intended' tor ~ne three ' 
Governments, and to the tac~lll!'t.hat 1I!~l'8 information, regarding the 
reasons for some ot the Comwt,~sion 'is decisions, than, appe~s in the, 
texts of the adjudications "t~ be ~quire~. at. a later dat~" has summed. 
up, in the preceding chaptet;:~llthe ~,pn principles which g0Jo~emed 'its 
work and devoted the.wedia.tfHy following section to. an :\analysis of its 
findings in respeot 'of the nI~'~t impbrtant problems (14· in'a:ll) 'wh'icih 
arOse and which ar~:S!t ",fort~I'Iin ~~ 'ab~ve-mentioned: chap,ter'. ",,:' " 

,,';',> ':: ": ·II~ t ',II " '. '''''r' . 
The commi~sip~ h~8,~I~ri min~ that, in any event, ;,(t:~:may b,e:, ,found 

more convenient, in many cas,,,~, to fefer, for informatiori\r~quir.j3d:; ,to 
thj3 .analyses· that follow rat~~r th~ :to h~ve recourse tp ~;:~eng:thyperusa1 . 

cf the adjudications them~~l;V-'~I~' Exp~r,ience has shown that,~i~ is. '. . 
impracticable to summarize toe oontentsof,the adjudications. 

. 'li~;1 '~I:.· . . '. ;"}>
Many~f the fourte~,9 prOb~eins selected tor 'special mention' 


were inter-related and the S~tution~ adopted by the Commission often 

flowed one from the other. Tliii!s fact and certain other ,considerations 

have determined the order i~lllw~ich liM problelllS h8.Veb~~ij:pr;e8~ntedand 

this. arrangement was also ca~}llateg. t-o rec)uce repeti~ip.rt't,9:.. a mini1]lum and 

bring forth in logical sequeq~e var~o~s aspects of the C~ission's, . 


reasoning. 	 ~ Ii." . ' , . , . 
B. 	The 14 problems described~n Section 70£ Chapter III ·and the solutions 

adopted. 'IIi!,;,i';: <.~' ::.. ' 
,PrOblem N°"l;" ,'!'\' "II " , ':, :.~." 

II " ' " , 
'" • '. I ~ I ,1 " .., \ ",

Problem .N~' l"concerned gold collected from private' persons', by the 
original. central bruilFofonel:w~aim~t country (the Netherl8rids) and by , 
German inspired or German'c~t~ed ~p~titutes for the orig~~a1 ce~~ral banks 
in three others (Austria,Be~tum, :~?goslavia). after the: Qerman invasion of 
those countries and which wu,Jji:.ubseqpently transferred toft-b.e Reichsbank or 
taken by other German authorities. Th~s was one of the 'most. ,important 
categories of claims involvl~~ asr.~did,·;some 35,475 kU9grams of gold in 
tpe first cas&, 12.,989 ki1og#~s in,litlle second, 6,434 kilog~ams in the thir~ 
and 112 kilograms in the fOUrth.. :,\; . '. '.' 
:' Jill,I': ' ' ',' . ~,". 

The four countries ,m~ntio,~~d apove did not qu~ry~pe definition 
ot monetary gold and contend,jl~~s som~ ,countries did, that:~()sses of gold 
by private persons opened a rJlght to'il distribution as restitUtion from the 
gold pool. Their contention Wits, rotlghly speaking, that t~i,s; WaS gold' which 
beoame monetl!ry gold bel~ngi~gllto thi~m withi~ the meaning. of! Part III of the 
Paris Agreement and the definN~ion of. monetary gold through. having been 
carried in the accounts of th~: labovetmentioned banks and which was sub­
sequently transferred to the 'R¥lchsbf1k ~r~aken by other ~9~rman.author1ties 

in circum.tanc., ..~~~~ to ,ft~tU!g.'I': b~ ~......,.. ' .. ,: :,: :' '.' . 

1 i.\' 
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~I ' ,If ,P't... . " .. 

: ::••1 .... , , Ill' :j\I:' <. .. . .Jr:;:,~;t 
It must .Q,,:':'n~ted 't~at thJse four ciaim~ts wereft:tie 0#11.' ones 


who found, themselve's~.'~n':a ' 'tion.l; thanks. to the h~dl~ii'g~;'~f ·tliJ:' . 

s,i tuatipn in their oountrie IY th~l: Germans, to advw;tce. ~,~cJi" atf1Eisis • 


. In the six other claimant c tries', gold was, in the: maiini.looted 
directly from privateperso'~~1with?ht fo~ .or formal! ty, :.'.:~.~' ,the Germans. 

II~' .. ,Jf .. ' . . .".A detailed account 'Iof thtl,·· actions of the Germa.nsiJin these four 
I I '1'1 ......

countries will be found in ~~, Com~~ssion's adjudications ~uoted in full 

later in this report. Pu.t verY' briet'ly and in general terms, what 


happened was this I ,11~jl' ,.~~. . ",;\~.:'. , .' ; 
In the Netherlands, the powers previously vested'in the Queen 

and Government were aumed, I~~medi~:~ely after the invas,iq~;' by' a _ 
Commissioner of the Hsieh, appolnte9, by Hitler. The Commissioner 
delegated certain powers tollt~e Du1fhSecretaries General:·:O:f the Dutch 
Ministries, whilstretainingii what amounted, in effect, to complete control 
over their actions! Pu,rsuant:! I~O th~;ke powers, five of the,putch Secretaries 

. General issued an ordinance,! i~mpos~i1g' the, surrender of p~~v:ately owned gold, 
(held freely before the.war)tl"t0 theil Nederlandache Bank, whi:ch was controlled 
by a German Commissioner. Ttii'lgold'l~ur.rendered was enter~.d In the)ooks of 
the bank and, att-he,':eF!-d of'I~;'lfew \Ul~::mths,when some 19,42~(,:;kilogri1!ns'of gold 
had been collected~':;;~he {G~rm~~s or~red', the bank to transfelr 1!!11s .!3.IIIount to 
the Reichsbank. Som.e.:;·:,16,04S I~p~gr~sof gold collected'~~reafter ,were . 
dealt with in the s~e. mannen.II' "'.' .::.;:;: .. ;,'

"'. III;!' I:~' '".,.!,!):\::;' .... ' . 
. Wi th regard' to Aus.~!1i'ia, ~e GermanS decided r ~~~,r the, Anschluss, 


that the Reichsbank would .take over'! the National Bank .o'f~Au'stria, dubbed 

"National Bank of Austria' irtlil,iiqui!1ation".tor a short pef,~<?d, during which 

time privately owned gold,g"ritroli~d somewhat loosely, p:d:or to' the
.. 
 ~ 

occupation, was oalledin r eX~I~ting legislation,. rendered stricter to 

suit German purposes. The was entered in the books of the "National 

Bank or Austria in liquidat",,!~" and}pllssed automatically'ln:to the handa of 

the Hsichsbank, when the latter took official possessi'on·.ofthe National 


~~:~iCh had, in fact, be.•~lrllll:l~ccu~.lfed b~' the Germans ~ff:~:tli' they ~ntered 
:11 ,ll:' . \,,";'

In t~ case of Be]gium, the .Germans foUnd, on invading the country, 
. that the National Bank of B~il:gium, ~hich was the central bank, had fled (it 
returned later). They: ther~rore, s~t up a creation of their own called the 
"Banque d -Emi,ssion ", somewh~~ I,on tt\? lin~s',of the "Emiss~'~~sbarilc!l which they 
had created in Poland some ti~e previously (see the analysls of problem N° 2). 
The articles of association Jp! the :l'Bci.nque: d 'Emission ll i ::~-1though·dr~wn up 
by a Belgian .notart/l·d~d no'~liI9omp~Ylwith Belgian companyl!~w andtp,ei did 
not provide for a.,g~,~!i,,~a.~k~p,g for 'I~he notes to be iSS\1ed'.'~r the.. b.ank. Orders 
were issued, practically simultaneously, by the Germans·"to'"the Be.1gian . 
popUlation to surrend~r pri l~iely '~nedgold to the bank;..tir}4 to the bank to 
transfer the gold to the 'R:e, ~!;. The !'Banque d 'E.miss~~n" eIl,tered the 
gold surrendered by the Bel "III. pop.plati~n in i ts book~ ;l)~~?re transferring 
it to the Hsichsbank and.it" took s:ilnilar action in respect :of gold confiscated 
by the Germans or collected by the Reichskreditkassen and:: '~elivered directly 
to the bank. .•. II I' .,' .1 
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In Yugoslavi~,. thall :Gemana adopted meth.ods sonie~hat s~:mnar 
. ~o those. which they hadapp~;f,~d s~~ t~oi~ars previouslY·.·:'fn Czechq­
slovakia (see the analyses ~If;j probt~ms· N° 13 and 14) •. Th,~Y;::¥-v~d:e,di the 
country, one part ot:.whtch became the so-called "State ot·,Serbia":. On 
orders trom the aeci·~.:~;u~~~ty Co~ander in Serbia, a' '''S~.~~i~, ~Iltional 
Bank" was oreated e.l)d,,:~!t.s" ~tclesl'l~r association, which~!I!a,~e i t·clear, 
that it was to tunotion .as .. the central bank: in Serbia', autliorized ...to 
issue notes, were published.··.l'~),. Ilth~? ~m8.n general aut~9g,~e;d ~erit::t~r 
Serbia".• Twelve days later, I~~e _Ge~tnS i~sued an ordin.,an~!.i:rendering 
the surrender ot privately~~ed g~lld to the bank obligl:l.t:or,Y' . Some. 
220 kilograms ot gold .were ~;?tlect~,d in th~s way and enteJ'r~,d in the 
books of the bank. 112 kilograms Off, this gold were "bought".: by German 

authorities and formed the ~,bjeotl~p.f a Yugoslav 'claim bet~re th~ 


Commission. . ',11111 1 'i' '.' .~;<.}): . '. '. . 

There were a nu,m~.;t:1 ot p~ints which COUld; ~e~:;~.~,~.~rtb~d, :roughly 


speaking, as being ip common:1 ~n th~1 four' c.ases, The go+~(\'i..~s in the, hands 

of private persons when the IIGermans entered the countries·~_I.Detailed and 

verifiable data showed that, I~~fini~,~ qu~tities of t~is gp.ld were .' . 

surrendered to the banks rel1erred to, pursuant to orders,"'and entered in 


'1111' III 	 . .the books or. these banks, it;r~he ma,hner described and that..'the gold sub­
sequently passed into' the h~ds ot ,Gemal) authorities in :c;:ircums~ances .. 

amountlng to looting, '.. ··.III.li'. 'I . ':-, , ..,,;;.;,: ':.' . .. 	 I " .. , ....... 


. . It COUld~,~'~~e~) ther~t9r~~; that' three Oft~:~;~;'~l~me~~s: of a 

successful claim were' present~· Thelia were 'detailed and. verifiable·;data, 

derinite quantiti~~,:-;9fi·,~o,ldm~.nd ci~cumstance.s. amounting. tc,:;.iooting, by the 

Germans, There wereitwo,othW'; requ~rement8, however :that;",the gold:.looted 

should have been monetary g~I!l.~ andlll:that it should have b~~9nged tp ,the 

claimant country , within th~lli:lD~ani~ ot Part I II. of thei .P8fis Agreement 

and of the definition ot mone~ary. gold; in· other words" 't.hat there should 

have been a genuine relatio~l!petwe~n the gold collectedan~ subsequently 

taken by the German authorit1~s anq the claimant. countrie.5.r,..monetary 


systems... 	 'Iiil:/ ' jili· . .>- . . 
. II III 	 :; 

. The Commission cou[d fina no genuine relation, An essential 

element was lacking I thee~~\nent· .~f freedom ~ None ot :tfiel'~ationals or 

institutions concerned in t~~'se o~rationswas a fre'e agent'and it 'was 


• 	 1111111 III' < 	 ." •

difficult to believe that ~yl. of ~em can have ignored.,.t~,Ei.~,:the .real . 
destinatidn ot the gold waslGermany. German action, direct/or indirect, 
was, to a greater or lesser :~'egreel~, at the origin ot all':~hat took place. 
The acts ot these nationals ~r .. in.slititutions w.ere conseqilen~ly invalid from 
the outset and the entering o,f thell[gold in ~he books of the banks cannot, 
whatever the terms employed"II,have .~roduced any etfects, whether .in fact or 
in law, in the monetary sYS~lelms ofl11the co~tries concerned;', A genuine 
relation between golq held IbYj the centra'l banks and the mqnetary' systems . 
of these countries ~iste4. g~ly atlillthe' timEr' that the.GeI'l!l~!3 oq~upied the 
countries and, at~h.~t.t.ime~:llltpe grr,ld subject oftbe. pre$~n~studywas In 
the hands ot priv~}~:.:'pe~~~n~tand w~s not functioning as·,lIrii9netary. gol~" in 
the nat~onal economies ot tn~1 coun~rie~ in .the sense in'\o!hich this tem was 
used in Part III of the Par~~1 Agre~mentand the definiti9n} ot mon~tary gold, 
The operations described am$?:Pfted,ll:in effect, to a looting; of privately 
owned gold. by the Germans ~hI.'ough the intennediaryot Geiriniin controlled 
banks. 'r [I .' :I! :;" L 
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. The Comm1sl1OD Jons.J~t~y '~ej~cted f.be t~~i::cla1m~ •. , ..' 

It was .inte1'8ste~ tODot!lIll:~at; ~: eminent Frenoh jUr1s~l;;:.Prote'ssor 

M. Nibo;yet, Proteslor otl~ternl!:~ioDal Law at the. Unive,rsity. ot Paris, 

who was consulted,z:.,~ OJi~II' ot these casel, by the: Frenoh . 

Commissioner, arrived atl~ S8ll,. conclusions ~ ltsel1\,~~n regard ~o . 

these matters. Put v~rr ~t~tl1~11 his OJ)~OD was that what the.Germans 

did was toconst1~!lte .a ~~an ~pnet.aI?' Nserve th1"O\1gh,i,lthe i.nter­

mediary ot, a b~i,ot t~, jClaimant 'cotint17, actina under,~ress ~ :'.: '.'
" '>!'. 'III!·\ ·I~; - '. ". '::',:;;~(~: """';.' ,

Shortli;:~ter..Nceiving notification ot, the ,CoIiimiss1on '.'8 

adjudication, tb8;::Ne.tb.ri~da cd~te~ted the Collllldssi6ti~.~;tinding 'in' . 

respect ot this part ot tneir claim. Put verr. brietly" .they contended 

that the circumstances we~. sucb!i~ prior to the Qerman:;.:h~der .of October 3, 

1940, to the Nederl~dsch~:!':Bank ;~ transfer sOl:"e 19,~1,:,ki1ograms ot gold, 

which it had collected!lpllll~o tha~ date, to the I Reichsb~, that this 


, amount or gold should be"tield toll~llh'aVe become monet,aryg~a,d ot the 

Netherlands.' . 'IIII!I :Ii;. .,:'!~' 
The three Gove~~Pts ~eterred the Netherlall:~:~to' the . Cqmmission 


tor a hearing and the latter, atter careful' consideration'.ot all. .:the . . 

arguments submitted by ~~:I!~ethef.lands.~ maintained lh<~.ts·i·~entireti i,ts 

rejection ot the Nether~~,s. ori~nalclaim which waS.,~p!:.r.esp.ct of. some 

35,475 kilograms ot fine ipid. ~ere ha,~e been noreactic;)!!; on the part

'ot the Netherlanda, to tbj!ls' rejection at the time this lreport was written. 
Details ot the case will ,pi' towl~ in the laat chapt'er de,~Ung with . ',.. 
contentious matters ~ .' "'1111 . :11

\1 . '.' :".:.:,r . '. . d:.­
. ,III, III . . ' . . ".j'l '.

Austria contended, inns subaissiona prior to': the notification 

of the Commission~;sa~ud1!lgatiori~1 tnat. since therewase exchange control 

law in foroe Pri~S: to theli~~van;o'n, the gold' collected\~~:bseq~~.ntly to the 

~nvasion should ~e~conaid'::l'~d aal~faving .been a "dorm~:t·"t;:~serve:' ;forming a 

part ot its cent~~dr~,aDk'~~IIPre-i~vaa1on gold reserve,!I~,:;M, ex~lnation ot 

the documentation shoved"I,~f'Wve~, that private perso,ns ~ere entitled to 

hold gold prior to the in~~ion ,~dth~t this SOld did,',!~ot t~gu~ in any 

way, before the invaSion, ':\\~,'.,n the,'I,:bOOkS o,r. records ot:.tb,'~.'''!b~' .which had no
control over, it and ~d n~~1 knO\fwhere'it was located~.:,:,:· .' . . 

'." .',1iI1 : ,I '. .' ".>'. . 
. . The Commission ,,6uld melhtion,sinoe this report is intended 


exclusilvely tor the use ofl,:il\I.}he tWee Governments con,stii~,ting it, that the 

presentation ot sOllIe part~i ~r th~:seclaims was not, i~.~:!-~e Commission's 
opinion, as clear as it miJght ha.~e been. The Commissiori.i~oted, in particular, 
a certain amount ot retic~~l::e o~I:I;the p~t ot Austri~:~~~~. to a lesser degree, 
On the part ot Belg1wao Tnel clm ot the . Netherlands· was."somewhat confused 
in parts bUt this vas pro~~ply ~~, to· di8organizatio~;~flUsed by the war. . 
This obUged theCommissi~~1 to d~,lve lDU.ch deeper into ,ttlese claims than 
might otherwise have'been,.\necesselrr M,d to Oall,fOr additional information 
which was givenpartly in ~H.ting' and partly verbally, at hearings before 
the Commission, and. did n6,t alw8;Ysclarity the positiq,nentirely. 

..: ' III 'il '," ./:.;,;! .. ,:' . 
Problem NO·2. III' . 'I' '. ;. '.,:,';; . 

• I f 1, " ~../ ': 

Probl~: N° 2 coricerned '~ld 'collected att~r'~, aerin'~, invasion 
from private pers~~8":i,n a.l~iaimmi~~~untrr (Poland) .'~y,;,Gf),rmaninstitutlons 
in the absenceot' &" centre,"'\ bank 111and subsequently tranSf'8.rre.d' to the Reichs­
bank. . .\ill; 'il / . '. ,,~.,": .'. . 
. 'As will be 8eeri'~fom t~e Commission's detaHed'adjudic~tion , 

, there were overwhelming i~nds: ~9r rejecting the majo,~.p,ortion, amounting: .., 
" ,to some 136 ,300 kilo~ams~III,9f t~~I: Polish claim. Detailed and verifiable data 

. were almost completely lacking and mosti if not all, the<gold claimed was not 
even in the form of bars ~~;Icoin~il such .as usually makeu.p the gold reserves 
of central banks. It was tiilten dil,rec tly from private persons and consisted, 
in the main, of gold obje~~,s suc~:I, 8.~ trinkets, bangl~s:~: ,Z:,ings and even gold 
teeth taken from victims of, concentration camps. '. ,.,!" . ". 
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I'I II 
Poland was the 0nlyj ~OW1t~ which aotually ~~ted a olailn 

in respect of lold Mawerilll I~e ab~re description. Greeo~;.a~~mpted ' 
to do so but, finally, vithd.rew, under protellt. Bilht oountries" out ,of 
ten, therefore, under.tood t~jD thel~ts.t,' and one (Gr8ec,~r:j~allzel , 
later, that gold losses of th~!iabo~llrna~e did not open,a,;,,;r,i,ht to " 
restitution under Part III otliiitfe P~8 Agre.ent and the definition 
of monetary gold. The total' c:l~. q~ the' nine latter oountries, whioh 
did not ,include an1 10•••11 otlll!gold ~ohu have been desc.r,1b.ed a~,o,"!" , 
amounted to some S87,OOO kl1o~8IIls ~~ ag~n,a~ tlut l36,)00 ,lti@gr8lllS of 
the Polish claim, en:t~~ely, ori"iUm08~I(en:ite:tr in respeqt qf.i,~~ch)told 
10s8es. The two categ,o,.rlesPI!!-~llno p~~ntll: in OOllllllon ,and ~~~t:her: :::,,',,: '" 
solution than that.,wli~o\:1,. WIB :~~pte~llb1 the COIIID1a.lon w9U,~d~hav~.bt!~n 
incompatible with the;,~ID!Ili,8s~~n's fi:\terpretation of the ,.basic tele,ts , 
governing its work 8iid:?aCk~':lbOth :ltn equ1~1 and con818~:~,:,. . :::';'''" ," 

Poland was one of ~~I verYj111'few cOuntries whieh~;wJ~. able 'to 
save the gold reserves ,()f the&~ een~,:r,al ba.nlts prior, to tA,,:~;~rman 
invasion. The Oollllllission's view, as ,lias al.ri!iad1 been stat&d,'wall that 

, 	 1"1 jIll' . ~ .' .
the signator~es of the Paris ,~reeme~t intended, broa.d.ly 8~aking, that 
the gold reserves of the deva:~i~ated~ountries should be re,i~stated, 
insofar as the quantity of gold in the gold pool permitted" in the 
position in which they were wii~'n thel,iGermans looted them,., In' t,he case 
of Poland, the Germans had be~fflun8.b~e to loot these res~~",~ which,'; 
having been recovered after ~~, 11be~at1onl,w.re intact;:\or. practically 
so, in the hands or Poland w~n the 1atter,wbmtted its'o,lJt,1a.' , 

, 	 rllll~1 :lli' ' !<".:' '" 
The OOllllll!sslonr In,~.cor~ce with itS1.llUal practioe, disclosed 

its inolination (no mOre) to :~~:j eot ~e Polish' olm in a letter inviting 
Poland to designate a r,preseft~tiv~lllto appear betore it t?..~vel.op . 
arguments verba1l1. Poland wa~1 most'rehement in its protest. agai!'lst the' 
policies adopted b1 theComm1~!81on add made:'numerous dASmarOhes both 

:Ufll '1111i - , i/-,:' " •

written and verbal, ~nJf¥ch ,~~ry cRnce~y&b~e argumentw,~;,;1:18ed" in an 
attempt to induce th~I",Collllli~8,~or to :freat'PoJ,and on adif.rl!l!~~t~,as~s'from 
that which had ~een,~~~:t.edl!1 ~ar~ to the oth.rclaim~~,;~ount~ies. 
, The ccami;jfi6'tt' i'~ve'llrJ~CiJ consideration, par:tlin!lar!f'lnthe 
light or' ~ki1fu1 a.rgumentat1o~1 Put t~rvard b1 Dr. Lachs,tJ}~/Pollsli,,' 
special Representative, athearlngs t)e!ore the CODlmis8ion,',~to a small 
portion of the Polish claim li!:li~lvini some~2j400 ldlograms¥t gold. 

'rl~II' 'IV' .' ;';:, ' ' 
Put very briefly ~ ~:~I tOliciv1ng are the aain reiei;mt tacts, 

which were supported b1 Wfnc.1entlylll~at1afaatOry detailed "and verifiable 
data I 	 ;'111111 ,I' ,'" , 
1. A decree of the President C?; the, ~oliah Republic, ,is~ed C?n september 2, 

1939 J rendered,compu1s0t'1t~ dec~arat1on and offer o.r,g~~d ~o' . 
"institutions appointed b111~feout~re or~rslf. '.·.':'::;r/'\,;,." 

2. 	There was no nationaleentrKl bari~ sinoe 'the Polish centr~ batik'had 
fled. , ', ,1

1
1,1." 'Ili' , ,.~:":,: 

.3. The Germans set up aonetllrY.illfnstl t}1tiona of their own in 'Poland. 
These were the Reichakredi~~"Sle~ll.iuld branches of the Relchsbenk w~ich 


, issued Ge'rman notes arid th' 'Emissionabank which issued zlot1 notes.
'I II; f~,' ',..:,-,
4. Gold was compulsorlq. ,red b~;' p'.fiyate persons; pu~lIl1ant to 
, German ordinances ",'Ito these 'lnst!tu.tions and was then' tr.8nsterred ' to .. R 11 : , 'I 	 ' ',. 
,e ,the eichsbank in; ~e~ , n., I " ,;~::,<7'; --. 

L 'I J 
': ' I' 

,;1 i'i 

-
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, . I ~ 	 ,.. ' '. t .. ) • 

In short" ~~e.,\,~~~ieH I~onteq.rion was that the d!oree, referred, to at. 1 
ha.d the effect of in8.\t1ng. all'L,~e go~a in the handa at priv~~ persons monetary 
gold ot Poland within 'the me~ng o~it Part III ot the Pari~:c~greeme~~; that, 
since there was no Polish,central bank, the German inst1tutions referred to 
at .3 should be conside~d to,I~"ve t~en th~ place and i~i~:tedthe rights of 
that bank; that, because ~f_ ~llrl(the ~?lish' decree) and' alsQ: •.~cause it figured 
on the books ot the German l~~;i~uttl?ns, the gold referred,~~,o at 4 became 
monet.ary gold belonging to P9l,~d ~?, fin~111 that the transfer ot th1a gold 
to the Reichsbank amounted to.II'looti,.by, or wrongfUl r~~ov;~l to i .German.y. 

. 	 III II!. , , , 
As in the case of many of. the claims submitted by other claimant 

countries, there were addiUdAil a.r~ent8' whlchlliight, haye,,~been put forward 
but which were not used obvi9#~ly ~:?ause' they might haV'e,j..~~akened,cut across 
or .nullified other a.rgumentsl*hich ~,~d been.'used and whicp.",,,!ere considered 
stronger. The Commission, however, tiways endeavoured'to e~smine claims from 

'tl+ 	angles. I.I~I: :.•111 " , : ' " ' 
111I ,I ,,"', , ' 

In the case under co~~ideraiPon, ,it might have be~g a:rgt!ed, for 
lnshnce, that the Germans, ~~Isett~rg uu:~~stitut1ons of',~l:!eir ~n, if'! the 
absence of the P')lis~,;c,~I'!~raf!,lloank, 11teJ:e~~ly carry+ng, cg;U~: ,t.h.e,provisions of 
ot\ragraph 43 ~f se~~}~~, .. ~!I 0lfli The 1re CQnvention, WhiC~,:f.~:ads"as,":01l0WS

"Llautori~e,,~.",pouvo.Jnlleg811- nyant passe de fa:l~:,'~n.tre )f3~'" , 
"m~ns de' l'occtipe.nt'll: CelU~-jll~c~. prendra toutes melru:r,esqui, 
"dependent de lui enll~vue deiretablir et d'assurer,.,lautant;, ... 
"'lu'U est Possibletl~~lordr.I'~ et la~le PUb1ics,<'e,p:,~espectant, (1) 
"saul emp&chement absqlu, ]J~s lois en vigueur' dans ,.ce pays" • 

.,,' ,1~1;111: ." ,~.::r: ' ,
It might also have ~,\iln ar~ed that tne gold col1~g,ted became, 

through its transfer to the R.e~chsb&nk, a part ot the gold6acking for the 
111M II I~r 	 ~, ~ 

not9swhich, it will be remem~ered, i!:,el'e mostly German, ir~l~irculation in 
PolAnd, which gold backing w~ilnevel:lrecovered by POland;"," " . 

Such were the broad'!~~nes J thl~ Polish claim~ 'Th~ie wereo'ther facts 
, '1:11 I I ,I'll ' . , ,~." ' 

which h!ld a bearing on the ca~,~ but !Jle Commission, ill this;: series of analyses , 
has ende~voured to bring out rne sent and strictly rele~ant features without 
Imt"rlng into ,details which wp~ld burdened and lengthened the report unduly 
and which, in any event, are~? be; dln,the re8pectiveL,~talledadjUd1Cations. 

An examination" ot thJ !docum ntat10n showed, w1th regard'.to 1, that 
the decree \:oeferred to WaB iB~~ed o~ltthe pay, after th~ inV:aQ~onof. Poland. It 
produced no effects ilt .,~e na~~onal~conomy ,.of Poland sipc,e;,'1:-hecOlpltry was 
immediately overrun by Germany',liand tne "exeoutive orders""~Il:':whlctj,.the 
institutions to which:go~d ha~,lto beilloffered were tobe"a~P9intedll were never 
issued. No real valu,!i,could, tr~ret0ite, be attached toth,ia"argument ,which was 
one of the most important pUtll~,orw~ by Poland since, if Pol,and had been able 
to nrove that gold had been qf:t,ered ~o, and placed on record by', nthePol1sh 
central bank even though it h~F not ~een actually surrendez:e~, the Commission 
might, perht\ps, have found 80'1101 just~ficat1,on, depending .on c:1rcumstances, for 
admitting this claim among,.tJl~~II"bord~tr line" claims which :lt~'was prepared to 
vaUd'lte. The gold W8S, of cO\~F,se, tJ:jansferred to the Reicqe.bank in circwnstances 
which 3l1lounted to looting by Germany : " 

",,,: : 

.' i "~~ ,: I ill! 
, I .. :','. 36/••..• 

./.\ 

11111 Ill:' ' 
(1) 	Official English trans1at~i~p t "1.)1e authority of the iegit1mate power having 

"in fact passed into the !lands orl the occupant, the latter shall take all
" <," ·')Ithe measures in his powetll'}O re~;tore' and ensure, as tar as possible ,public 

,"order 	and safety, while respecting, unless absolutely:prevel'lted, the laws 
"In force in the country"lll . 'I ..'';, i,;;,: 

,-:' J .. ". " • '( 'I", "~ ,'", ··.. ;:~','.. :·f·, ":,.'; 

'.t.. I ' 'I' ". , 	 o ¥ ....{ 
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. W~ th regard to ~:l ~Itthe ,q~.i~s~!>il found that '~,' Reichakredit ­ ''I
kassan, whose acti"1:ti,sc~I~~red,ll!in.tqe -ill!t.ial s~ageS.i,f:,~e ,whole of I, 

occupied Poland,' with the' exception otSileaia,: and tHe" branches. of,. the I.' . 
. Reichl'lbank, which .;t-ep~~ced'l¥hem i~~ the~orthern ;and Wefi!t.~~ terrhories 

.of Poland when,·o~',;:gct,obe.ri !~~,'19J<;I! these ,territOrie8:'''I!I.r~ incorporated 

into the Reich, could.not o.'~1 conlS*~ered, ,either .in law:,or,'.~n fact- •. to ,.. 

have ,been the successors ana 'the .:tlRheritors of the righ~f':;of t,he"abseilt 

Polish central bank. Thei)j!~re,pli.iltly. German and their' rQle :was· to . 

f'4,rther the interests .of ~~~ ~p terriiorie!twhi~h"w~ns:; almost '. 

immed.iately, consideredbY:II~e Geflans to form a part o.fi.:~rmany. They . 

iSsued Reichskreditsche1ne\lo:f, Rei~rsJ!larks which functionEiJd in, the . 

national economy of German~illl~'n rd~tion to. the mone:t;ary!!';rstem of Germany, 

slncethe territory inwhi~~l theYll~irculated was, . de . fac~~, .Germany. 

Reichskreditkassen f'unctione1din most, it'not all, ot'the.Joccupied ;. 


. i countries but none, of thel4.~tter,.!I:~ith the exception' :0£, ,Po.II,and (,and,.! very
" 'j Jlltl j , 'ijV . ". "T ' 

indirectly, Belgium), has'icoiltendea, that loss8ssuch as ..tO'ok 'plaoe ,.in 

th1s PoH~h case opened a ,f1}ght t~li dlstributi9n i'f,r~ the:."gold pool...: . 


. The poS1tiO~:~f~~1 'EmlJlion'Sb~ was:som~whatihfferent.It ,.' 
functioned, arter the win~~up'9f the ReichBkredipt8.ss~ri, on AprilS,' 

1940, in the Polish terri~Qr,+es W~ich were riot incorpor.a~ed in .the Reioh '. 

and it issued zloty notes ~ 11f1 ~!.the Reiohskr~di tk:9-SSl?~:l:por, the,Emissioris­
bank were authorized to hO~~ i :ll1tnder their re"pe.otive'·~ticles • The., 

Emisslonsbank was. created};) 'jE!Jl. o~?inanc.e:,ofthe Germani'4veril~r>Gene,rELl:, ' 

"to maintain the n«;>z:mal qnSi'j;9f money.clrcul8.tion;::~9:ld turn:-over and 
 ,",,'
credit operations:i:~;,::tht! , ied' 1~rritorie8 01': Po~and.~:~\andill'its . 

senior officers were.f'nOlllf. I . by l}he Governor General'.:~~ w8.snot a fr~e 


agent and its 'role"colloq~III~,1y "peaking, was to "k?ep f~e countrY aliv!!," 
,', 'in· the interests of the Ge~S.tl~ bore no relation ~()I,~}ie, former. central 


bank of Poland. It was a mere creation of .the invader·.· It ·w1llbe recalled 

that a Belgian bank haa, be~~t,lrefe~redto"'in .theanalysts':;9,f problem: N° 1. 

This was the Belgian "Banqu~Jiq.'Em~lrsion"I. The l8:tte~, bankjs articles of 

association, like those of!:ltf,e ,Em~~s1onsbank created. in Foland, were based 

upon German company law an~IIN:e. B~:~lan jurists .,f~, n8;turally enough, 

after the l1b,er.ation, that:.'I~,tt~ey bO,l,re, none O,f th,~ Oharac. t,r"i8tiO. 8 required 

.under Belgian oompany law ,'1 ~~en t~l9Ugh they had been a1fP.l~ld in a Belgian' .. 
notary's office. The bank. ,W!jl8 ,constdered to have beeri.,a-·me~ instrument of 

the enemy. The two bankS,' ·'~h,I.' one .\lthat w .. a8~ create.d in." ,P~,l,"~nd and'the one' 

that was oreated in BelgiWi'I~I:lwere ~~et u~ by the Geraians: ..t;ora similar 

'purpose, namely .to replace~I,~eab~'I?ntcentral,bank of th~:':o6untry .but, in. 

the case of Belgium, the. ~miine oentral' . bank returned t6'!the oountry 

almost immediately. III pOl;Mld;'th~lll,central bank :CRd, notr.turn. The Polish 

position is stronger '1n thil~llre8~~t than· the .Belgi8n p()81tion ,but .the' . 

circumstances in·which.t '~lishIFisst.,onsbank tuncti~n~ were such as to 

place this bank in the .sam 111t;~telorY as',the four banks. regarding ,whose. . 

activi ties the Commission ~a~'. alrJ~ 'gi ven its ,views.1iri'\detail in the . 

arialys is of problem~.N° 1. 'TJliIS8 w~~e that the banks, . frii,,'ttie as:ses under 


. • ,dl~ i ·IHI:, - , ; - .,'-\ J, , " <,,-,, , 

consideration, a.o~~,,~:::.as.m8re"I:. 1,,08,t,rum.ents.of GermanY",rorr~he c()llection of
g~ld frOID private':per~on8.,' i; '. ,1j~ .... .' '. .' ,'::·;;~t};:··.·, , . 

" . . Withreg!U'd to. ,ip ,~heg~mmis8ion f~n,d that,t~e gold was ' . . 

compulsorily sur:;endered t 'l?~" priva~(! per,Bons ,pursualit,~~iGerman ordinances, , 

and transferred' everyt(!n ,~~8 to .I~he ,",i~h&bank. It was learmarksd from the 

outset for this purpose. The if.act~1:la:t it was entered in'~tpe books. of, . 

German mOQetary inst1tuti in P~4artd in the course of:1,t's journey from . 

the hands of Polish nation, to tEe vaults of the Reichsbank in Berlin . 


. cannot possibly have made~;~llmonet,~ygold of Polahd.· I~,:n~ver funotioned 

'. as such ,in the national ec~nRmy o~l~thatoountry.:The,p.omU:-i:ssion ooncluded, 

:ern: the basie of the above.r,~ndings~ that. Poland had .not"e~:tab,llshed its , 
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. ~, , 	 ,'<~:{:i ;:! 
Problem N° l· . '; . I:' " ' > ;3d)I , ' .,:.:, ". l"':{'
Problem N° 3' concerned Igold seiZed by the Gennans from 

private persona butaP.e'~~! to hfh~ been "registeredn at.'.t.he central 
bank of the c1aJ..mant coun~" (Gr~ece) bef<?re the Gennan tl,l,vasion. and 

thus to have fonne~"i~,~::~fl' the ~:ruc'.~,.'~~t; reserve,~~ ::Ji. ':,,:',. 
'. Greece 0ri:.ginal'~ subm~~tte.d a ,claim in, ~especrQr som'e,,:,:-:,' , 
12,600 kilograms of,;g91d~pre5entingt;.he total estimated:)9sses of-, ' 
gold by private p~t~~~~>i,~!I,~he c#\intry bUt, on reconsid~f.~pg the;.matter 
in the light of the .J"~firuJ~itfon 0'1 monetlU'Y gold, Greec~" engeavOured to 
demonstrate I ':IH 11iii " , ,;ir!', ,', :. ' ,:

, ! II ,l""
A. that 7,358 ki'iograms I of fine,. gold were "registered" as ' 

. " , '1llltf HI," 	 \ ' .w.·

'part of GreeC?l~tsmo~~te,ry reserve in thea~s.9unt of. 
Gree ce ' s central barik ,. 	 " i ,:r;" .Illl' . I" 

, B. that all the ~hd iJI the c~try "belonged" 
d, 

rt~ the Greek 
State under Gr,eek lJik; ,:.,,:q: " , 

'IWI 1'/ ,'T"" ::' ,,' 

C. 	that more th~ 7 ,J5~1' kilogr~s of gold w~t~"~looted in 
Greece, by.Ge:r;?!l~ ~~ that.g should" ther.e~9r~,be held 
that a lldefl.rp!:te amcmmt of monetary goldll (P9vered, by the 
definition o~11 ~onet~ gold),.nbelonging to"\'Greece, was 
"looted by ae~anyllll~d that an adjudication should be 
mads for. the11,,;bove ~ount infvour of GreEl~~. . 

. 	 ,ii, III ',' ,", ,,:, , , 
, The Commission inade a careful, examination~ of the documentation 

and, facts, with a v~ew to I:~tenn~ping: whether the circ~sfances',we:re, 
such as to justif'y~:'thein~I~'t9ionllpf this, claim among the:;;':,~order:,ltne" 
cases which th~ C9~~;~:~.i~11[llwas p~~pared to consider •. , . "';;:.t ~'r·'::;.'·, 

The only, eViden~el subm~rted in ' support of, the! ~ohtention . . . 
outlined at A was a s1nglelll!.~heet Ilpf paper headed "Minis:tty 'of ,Finance, 
General Accounting Office~li~onet~ Sect,ion, List of Golp"qoinsand Gold 
registered by virtue of).4:;~ 33/~~36, 257/l9J6and 309/;1.936" , with a 
covering lettet from the ~flre~ Mijp.ister' of Finance expla.~ning that the 
archiveCl of the Greek Gov~~ent I:p.ad been' destroyed prior...to the German 
invasion fUld that this w~lill,the on~y st.atement. ~hich ha..d .~~en kept. 

. .1~I" \l~, ,'"
With regard to ~I~ the CpmmiSsion examined tn~, thl'3e l.8.WS 

referred to above and f0wt~ that lithey did' not have th~;.~,ff~ct of '!laking 
all the gold in the count~ monet,1U'Y gold. of the Statl"'~:L~he Greek . 
Delegate explained, at a '~~.fXingllpefore' ,the Commission" ~h,at the ultimate 
object of his Government ~f~ to ,,~hievc this result by ~ans of a series 
of laws which were to be introduced by degrees in such a'way as not to 
perturb the Greekpopu1ati~b un~iy and the Commission was inclined to 

'agree with this deSCriPti~~.:::lof t~~ Gree~ GOvernment's in~e.. ntions. At the 
, time of the German invasion of Greece, liowever, the laws~.:in force,. 'only 

imposed the surrender of ~&ldby Ilproresstonal dea.lers in,;gold such as ' 
gold brokers. Thegoid'thu~'l surrendered was incorporated ~in the:;pre-war ' 
gold reserves of Greece 'sl~'~ntraili bank 'whioh,' as has iI.lre:ad.Y been, 
explained, were s~y:e,4~iPr~~ate p$'fsons were allowed tc:>hoid gOlq/without 
any formality if 'i t' w8.snqt!'! in a Iisafe and on coridi tion';.tI:!at they. . 
declared it to the. Bank orJ :Greeoell if '1~ "waa in a safe .;"'~~:;~ .' 

I II r 	 . " "I I 
. 'i I 	 ... 
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In both cases, they were nO~1 all~!d to dispose of it eJl;cept to the' 

Bank of Greece. It did not IlilRelo~:~ to the Bank of Gl'ee~E! i~ the 

narrow sense nor did it "belong" to Greece in the sense; ..in,which the 


,Commission has interpreted'lpk't dt of the ,Paris Agreement~~~ It was ,not 
Igold which was functioningi,~11\ ~tI th~iII' time it was looted, ' in<the '" national 

economy of Greece in ~latrlrto t?at coUntry's monetary system. , 

, ",I!U \.I~ : ' , 
There was no;nece,,,,,ity ~fr any event to delve de,per int~. 


this particular question fo,~j' Ithe ~~mmissi(m found t-hat th~fe was no 

evidence whatever to p~ove I~~at any P9.l't.o; the 7,J58)!;i~~grams~hich 

the Commission, despite.the l~sati~factory :nature of ·the,,~~!~denc~;~ was 

prepared to admit ,h,.8;ci,;bean·'IIII:Ijeg1s~red" at the Bank of ,Gr:~~.9~' wa!!",i, n 

fact, looted by the, !;lermans •.I'Stat~ents on' oath were pro#ce,d, I, made by 

private persons, cq~~r~rig~'lRI~ses 'o~ gold amc;nmtlng to 772';~10grams" 

but these statements:;w~re unl~,atisr~ctoIj' in nature and no,t,9ne of,:,~hf:Jm 

mentioned that the gold d~~~:ared tg have b,een lost was .g9~4 "regis,tered" 

at the Bank of Greece, the~nrerence being that this wail.not ,lfregiste red 

gold". With regard to the,r~~laini~ 6,586 'kilograms, the 'pj'B;(n item of 

evidence produced was an" es~~ratio~ of the ,lIcoined gold' in)~lmonds and 

bracelets emanating from coilried goJl:d pieces detained by Jews" made by

M. Nehama, a Greek histOria~'knd t~is evidence did not constitute 

detailed and verifiable dat~~i~d w~s totally unaccePtab~r:!' '. . 


I~\, I \Iu' ,",: I, : ' . 

The evidence reg.~ng l·reg~.tr""'on' of \~t(d wes.
weak • 

The evidence, regarding tria looting of the 772 kii~grams was, 

also, weak and there was noTp~oof ~hatever that any of this gold ever 

formed part of ,the 7 ,J5~ ki~'?grams~l1eged to have been "registered!' at 

the Bank of Greece. With 'reg~td to~he rem'~ning 6 ,586 kil~grams ,.the 

evidenoe was so unreliable tffat it should never have been~submitted by 


Greece. " ," 1II1 ~;" ,", : :,:~;::~~ " , ".::- '.:.: 
," II I' :' "j.', " 

The dommi~$iqii;.,con~equently, rejected this Greek.!lla~m 
,";'::", ", ':Iilll 11\\1; ';"~; ~:.. 


1 Greece was one of, ttj.e t"'~,'l,countries which were,,:,aole to recover, 

after the liberation, the pr:e4war gbld reserves of their, central 'banks. 

Poland was the other. ' ! ' ' I;' " ,I' ' 


'i I ,Ir
" I 

Problem N° 4. Ii, Ii , -.;: 
Problem N° 4 conce~ned gold in the'hands of org~lzations other 


than the central banks of th~\.\lclaimllft countries (Greece',f:P~echoslOVakia), 

at the time of the German in~,~sion'\libut alleged to have be~!l:under the. ' 

control of the central bank and to have formed a decentraliz~d part


"11111 1 . , ~,' •
of the gold reserves of the ,centra bank, transferred, through the inter­

11111
mediary of the central bank acting under duress, to the Reichsbank. ' 

," :1111 illl' '.: ,
In this categ0tr,fpere w~s a claim of Greece in r.~spec,t of ' 


82.6147 kilograms of fine goV4\whic~!we:r;e hel~ by the form~r'¢entral bank 

of Greece (which bec8D)e a pr~rvrte bW'k ,s<:,me tJme before .Woz,:~q:War,U, when 


. a new central bank wa~,:forme,~liFd t;rp'l~ced it). Under G:reekli~,l!.W,the;,' 
'private bank should have surrendered the 82 .8147 kilograms to, the Central bank, 

" . : I I 1'1" ,; '''', (' ,', 
, "J 11\ I: ' " " , 
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It declined to do 8~~;~ecau~11 the cintr~ bank had not fu~:'~le~'~:i:: its 
obligations toward8':-i't'·uD.del~'lthe rfrrangement transferring' the cent;ral' . Ifl II" ' 
banking pri vileges t rom O~II~~ank ~,fi? the other. The, cent:t:'~~~i pank thf3~ 
agreed, under. a special ar~ffiPmen~, backed by a Greek',+'a~., ,that the 
private bank might use ~hiSII!~Old, I~s a foreign exchange, :t:'eserve, for, 
certain specified purposeEJ ,j!i Rut tJie central bank retaine:d ~.\lhatamounted 
to an almost complete conti~~ ove~lfrthis gold which could,':1perefore, be 
considered to have been functioni~, to all intents and purposes, in the 

, national economy, of GreeceWlirel~}iqn to Greece 's moneta~, system. 
Shortly bef~re the invasioz:!Jllthe PifiVlate bank handed, th,e",'gOld for .sat,' e 

keeping to the central bank'~ from IwhiCh it was looted by: the, Germans., 

The Commission validatedtJii:s clerli~. It al?plied its princi'ples>on:fi" . 

somewhat broad and gerierou~'~*asis~ll:in this case, but 1tW~8\satisneq. , 

that there were sufficient (grounds/to justify acceptance~,~ " ' ' 


" ' III!: I , I:~ , " ,~.. ' 
. There was a seco~~IIClaim;~in this category, that' of Czecho ­

slovakia in respect of, 1,oq'~91461!<ilOgram8 of fine gold ~'administered" 

by the Skodaworks and Zb"l'<)~OVkI:a A.~. ',.' '. ' . >'. 
 "., C' " 

.,' 'II~ I ' Ilf" , ' , .,'
The documen..tatlo~~lfurni~red by;,th,~ Czech ~v~rwn~~t sI:19we.~. 

that 81 bars of gol~,<exis, n tAI~ hands of the SkodawOI.'~s:" as ,at,:',"," 
August 1940,' some e~gh~~enl ," ths jrrter the invasion' of,q,z;ecl)o~lovlikia, 
that the fine ,gold';~;~~~EJnt:., ~the~l!? bars was' 1,OO8.9146,~~fl,9grams,,;', , 
that they were ca11991n. bYjIIII~he N~}1onal Bank of. Bohemia,{a,n~ Mora)l'ia 
(which was the name ·glven·~Y.i1 the ~rmans to the NationahBank of Gzecho­
slovakia after they had oc~~pied ~~at Bank) ~d that the'Bar~ w~re sub­
sequently transferred 'to:tl1elReicnSbank, Berl1n. "'1,','> " 

. .The contention '~~!lll~he J~9rnmentof' czechoslo~J{a was that the 
gold referred to "was, ,in ~~fect,ll~ decentralized part of·,.;the monetary 
reserve of the National Bank of Czechoslovakia" and that ,.if any doubts 

1~1I1 11/1 ','- " 
subsisted as to. the validity of tills contention, the bars'shouldbe.held 
to have been "included amo~,.the ,~~set8 of the Nationa+::l~a,nk' of Czecho­
slovakiall because they werel~i~nter~~' in the books of t.he ~;~.~.:t~onal Bank of 
Bohemia and Moravia (which'I}f~s an~;ther name for 'the Nat~9nal: Be,nk of, . 
Czechoslovakia) prior to their traIlsfer to the Reichsbank'~" . ." ,. 

. ·11~11·lll:·" ;!" " 
With regard to ~; seco9~ contention, the Commission found that 

the National Bank of Czechoslovak~e, (called by the'Germans_the' National 
Bank of Bqhemia and Moravl~I~lwas ~:bt a free age~t .. It was::contr9,lled by 
the Germans. It collected, tne gold as a .re'sult of a direct" order of the 
Reichsbank's representativ,ili¥ho h:<;l glven:instruct1ons,.,~~ng bef(),re,the 
delivery, that theg~ld' 8h~ild be I!I/sent .to ·:the Reichsban~'';,~:,~he COmln.hsion 
also found that the, prQceciUl"e adop"ted by the Bank and the ;"entr~es' it 
passed were not SU:C?::~a'8.,we~1 norm#tly, used by the Bank w}j~h, in' the' . 
course of business, it'acq~~fed g9.!i1d for .the purpOse ot in<:~easing1ts . 
gold reserves. The Commisdrin could not but conclude that'thls was merely 

~hl' I W - . ,~ . . .. ' 
arl act of looting by Germaz:tY.'lof g~ld in the, hands of thei.~kQdaworks, the 
German controlled NationallBank of~:Bohemia and Moravia, biHng used as an 
intermediary to give theo~htioii'.a semblance of legal1tY"~ 

, .. ··,lItli! Ij: ' "" ,~:~:" 
, The Commission cOuld not~ agree that any action which might have 

IIHi' 'if ' ' . ' been taken by the German e9.~~roll~,d National Bank of, Bohemia and Moravia 
or by the German controlle,~:II?kOda'1f.0rks, between March 15·'~.:19)9"date of 
the German invasion of Czeenoslovikia, and August 1940 ;~da.te of .the 
,collection and transfer or'I\}~e go~d to the Reichsbank,~iil1:·ha.ve had the 


, effect of making any gold' which m~y have been in the hands', Cif the Skoda­

works a "decentralized part fbf tH~li monetary reserve of the National Bl.lIlk 


"of Czechoslovakia". III ' " ' . 
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, '/ 1"\'1 'II '. , ' ," , 'ill' ,'II,:' " ';"'"
As has already beenexpldried"iil' the description oftne ,basic 

, principles which.go;verned th~ll1,pomlni~sion's work, the l8.t~~~ ,was satisfied 
that the intentio~~i;?f,:a.ll c9~fernea :in the Paris :Agre~~ent. and subsequent 
decisions regarding:,tlie resttl~f1tipnl :of monetary gold w~re'}~hat these' acts 
should be interpreted in a brPf-d 13e~jse rather than in a~;~~:rz:'0w sen,se, 
which might, have involved thr tl1Ppli?,ation of strict prin~iples:. of common 
law and brought the procedur~ I·.fori r~;stitution to, a st8:nd~~ill. None of' ' 
the gold, for instance,:whicqill~he: C1r,mans looted IIbelonge<i~', iri the strict 
legal sense, to a countrY and1

i Ithe' word "country" i tselfis.. defined in the, 
Oxford dictionary as "the teiM~ory'lrr a nation" ~ :, ' : : ,',> ';, , ' 

The Italian Goverrunent's reply to the \~uestionnaire was ' 

furnished in July 1947 ,and tti~!\threJI Governments had rebeived details of 

the Italian claim some five d~: six ~onths before the signature of the


Ipl II' ' Protocol admitting Italy to p,artiCipate in the arrange'ments ,for the 

restitution of monetary gOldJ~\I, ' I, ,', ;>,:' I 


,\i: 'I ';" " 

There was nothing lnl this Protocol tendi,ng to indicate that 

, 'III, ' ' ,
Italy, provided it" effected r/i'.~titu~ton in full to Fra,nce andYugoslavia, , 
should be treated in any way affferent~ from the other participants in 
the pool of monetary gold. Thil';cOlnmil~hon was satisfied"~h~t~ tiyt-he , 
signature of the Protocol, itllwas! tli'e"intentlon of the tl;iree Goverrun(jnts 
that I~aly, subject,'tothe ab~~e-inen~,:'iOried~ restitutio,n's,;" ,~(?u,Id I c,laim 11,' sha.re 
in the p~ol in respect of suc~lIPorti~ns.of the gol~ stocks'of the Banea 
d'Italia as were!t~~?(Qy'"the ~~, atllthe date of t~ Arm~s~iee Convention 
of September 3, 194~,and werelllf}lbseq\l~ntlY removed to Gt;,rmany, regardless 
of the origin of these gold s~fk!J ~ 1;he total claims of:;F.:r.lUlee. an~:,Yugoslavia 
being settled in full by the ~estitu~:ion; it could be;popsidered that Italy 
had canoelled out the lootings11l The fact that Italy was·,.fighting on the side 
of the Allies at the t'iiD.., .itsfgold w~s looted strengthened the view that 
Italy should not be left'to b$'iJ.. derin-itively a loss of.. a ..part of the gold 
looted by Germany. ""lll:I.· 1\ ,. ':, ',': " ' , ' 

! III, I'L '.' 

The Commission adjudr~atedaccording1y, in favour ,of Italy, in , 
respect of this portion of it~:mlaimil' ' '. ,:"':c"< " , .' . 

In fact, Italy rest1!tuted a .total of 22,814.7619 'kilogrruns of gold 
to France and Yugoslavia, as ~~nst la, little over 9 ,009::k.ilogrruns received 
from the gold pool in respect ,loR thi~l part of its cf-aim ,"!'l1~chL concerned 
14,961.3629 kilograms of goldll~fit;'preSlenting all that, re!llaine.d, in its . 

possession of the gOl:i cl French ani! Yugo~lav origin at the time of the German 

looting after the Armistice. II']:;: , ~ ,. ' 


11- I ".' 
",,' , 1,1, ,'J,<: .,~'" ·42/•••'.• 
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Problem . NP':~ ~" , .! ; .. :, ',j; ,,;Tl ", • ' 
-<:' ,~ ':11 ': ·i.,,::~.;.1 ,.,'0 'I,' .' 

, ' Problem N°' 6 conce~ed gold (eventual1y'd1scoy(;)r~a to" have' . 

been-looted by" the Germa:ns):il~b,qUlt+? froiD ,the Re~~hsba.rlJ€;~?·fo~ethe . 

German invasion, in 'the, no~,p,co~~e of,'business, bY,t~e:;:~entra1 bank 

'ofa claimant ,country (Belgium) andi !subeequeritly :l90ted by;the Germans. , 
.." , , . "Iillll, :Ir .' " . I "'~"'.". .", " , 


The National Bank"otBelgibm pUrchased,:betwee~~:;March 4 and', 

'Mar 9, 1940, 8,058.3306 kil 6i' gold from the'Reichs,D$lk and this 


• " . 1'1;1, ,1,."",

gold wasdeposited,withst of, the bank's gold reser,vesi .,at the 
Bank of France .for' ~afe.-k.,ep. :.~. ~t.."~ was later trarisfe*~~:'f:romFra:nce ' 


to theReiC~Sbank. , ",~:l!h: ~!I't! .. " :' i/(~,:<1t :' ",,' .. ' 

i'. ' , In the course, of }~~ ~x~~n~tion of the" Be1giBJl'~ c,laim, the ' ICommission discoveredthat,Jo,rthel,~,058.3306 kilograms'ret,erred to above, 

1,348.6 kilograms 'originate~!I'from, '~pe, National Ba~ of Cz~cbos10vakia and 	 I 
I5,423 .5346 ki1ogrems"pr1gin~~:!ild rr~! the ,Nationa~ Bar;tk of. Austria, from '" which two banks these 8lllountlhad' Deen taken by Germany 'after the', 


annexation of the Sudetenla' 'and: the Anschluss, .re8pectiy.~ly. ' These' 

two quantities ,of goldwerei!,11 C1ud~~'.:inthe claim~ ;';;hic,lr::#:~~re 'I:'!u,blnitted 

by czeChOSloVakill:an.,.~..;~, ,Au.8tr~~:1 ~o the: Commission ~higfi rq~,d, the~'f~lid. 

, .", .... 11~1" II" ,., ,> " . 

, ' The que8~t~~,:WhiC~ !1~E!-l1e4r for a ,decision bY(th~,:.,.9P~iss'i?n'was 
whether the two latter quant~l~ies! '<?f;'gold could be consi,4~:r,ed to, h,B:ve 
become monetary gold be1ong~~g to! ~,lgium wi~hin ,the ,mel:l!l+llg of Part III 
of the Paris Agr~eme~t. Th~ :I~"ct -t.q~tthis' ,gold w,¥ loo,~~~,:!by, the ~r~llns 
after its transfer to the8w of Franeewas considered;,as established. ' , .. ,i:llll 'I'L ',: ,':X::",::I.'" 

. Some years after, 't~~,: e,vent~described above, th~t::United Nations, 
which included' Belgium, had:\~I~8Uedl!-heir Declarations' oi>~anuary 5, 194.3, 
and Febru¥1 22, 1944 and, ~~~er sili!l1,1.n January 1946",~~he Paris ' 
Conference on Reparation haAI ~asaedl !.1nanlmous ,Resolut+,~1) '~~: 2 (Anne~e,s 1 t 
2. and last par~raph, page, 3 ~r thfr' report)., ':: ',',', ,;,~ ,. " ..

11 . 	 :Ill, k ,', ,C'. :,', :',' , 

The Commission wa~l~f t~~ropln~on that 'the,Uni~eq N~tions' , 
warnings, issued some yearslarter the events, could: not" be' 'considered to 
have applied in s,ome retrosp';':~tivelf~rm to the ,transaction Idescribed 
e,bove which too,k place at a'I~I~mew~?n theannexa~l,on. of the' Sudetenland 
and the A,nschluss wer.e accep'~~d, gqrerally, as est~blish?d,:facts.As. for 
Unanimous Resolution N° 2, ~tllappl1ed only to neu:tral countries; Belgium 

11"1' IrI ' ,was not a neutral ,country "90 ther~ 1"a8" no necessity,', ~b~,~efore" to study 
the position more closely ln~relat:llOn to the ;Resolution.• 'l~~! ,;",'~,' '~III " : III 'j: "', /:'; I'" 

, On the o~h~r"hand, ~h1s' w~!3- not a matter which:· cO}lld ):>e dealt 

with ,solely in ac~cordance wi!tn 'str~ct principles of common "law. It is a 


~, _ .' llIIH; , I II' _ ' _ 1 " ,~ I ' , 

. fact that unrestricted ,compl!:Ilance, with suoh princi'ples,'woula, in certain 
, Circumstances,' ,have 1e,4 ,to, ,~;~ult~ t~ontraryto the oby~,o~:~,!intenti'onsof 
the sigt'latories of t,~e Pari8111~grefi)II,,~t • Many of these ,.p~~~~ip1e.s are, ' 
appli?able ,only in spheres 0l~n~r~~n those vi thwhieh ,th~,96mmis8ion was 
conoerned and there were ,otherconsfderations to b'etaken.:1:htoaccount.'. ,." ,'I ~I r' , '.11' , ' " ':::' , .,. . 
, ., Reasoning on a ba.~,~~Of' elq~ity and f~m a;r~ctU:~l: point of view, 

the Commission' found that th'!llINatio*ll1BankOf Belgium h~d~equired the 
two qu~tities of gold, in,~RtOd f~,~, against genuinelj:lon:~lderatio~, i~ '. 
the ,nOrmal course of bus1ne81~I~at ~:ldat4 when Be1gium:w'lls.:~ptat war W1 th', 
Germany and in accordance wil~?, .. the'14~u~J: pr1ncip1~sand,,,'Rr~?edures,, .. . 

• '<." &o~.ming re1.tion. betw.~njl'intr.rn;~~.. ... .: .,)::, 
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Having regard to tne spirit and to the letter of Part III 
. t'!lii it 	 .' 

of the Paris Agreement, the P~lIIlII1;sston decided that, in, all the ",' , 
circumstances of, the"Belgia~I:I,~ase, I~he ,tW? quanti-ties o!'\i~old"subject, 
of the present stu~, could I~,~ oon~t~e~e~ as having,f'0I'!'!!!1!~ part ,of ' 
Belgium's genuine ,!!!,onetar,y lj?t~el1e~~':looted by Germany:~,;~o, 're.r,~.r~n!l~ 
was made, however'~,)n the Commission's adjudication on ,~hi;,~ Belgian, olaims, 
to the disooveri~(~~fsoribe~f'~bo~e 19r ,tC) the conciuSi.~~sr~aohe4~ ,since 
this would have lengthened t1i~ adJ~dlcat1on unduly without, 'strengthening 
the Commission's reasoning i;~!!,aDY: w~~ The facts were :s~oP\~~S, :to' justify 
findings in favour' of Czecho~~o~~' and Au~tria, on ,:th~',on~ hand, and 
Belgium, on the other, in rlil~~~ect 9+1 the same quantit1es:,of gold, since 
there was ample proof that ~~~se q~~tit,ies had, with~n 'tbe' meaning of 
the Paris Agreement, been lo():t.ed ,bY,l Germany from the two;,;former countries 
in the first place and, subJ~Huent]y, from Belgium, to Whom' Germany had 
sold the gold. 	 I! ' ", ", I ' 

1 

Problem N° 7., 	 i: I: ' " , ")'(' ',', " 
II, ,l, '" ' "',::c< ,,:: ' . ',,' ,I;' 

Problem N° 7 concemedgold ,transferred to the' Reichsbank I 
claimed, simultaneously, by ,II£~,IO diVf,'.erent countrie's (Albania and Italy). 

'" ',' . 'WI JI' , : 
The gold~rerr8d ~o was Irhe gold which constit¥ted th~ gold 

reserves of the' National B~llof :A~~ania. The case was unl!Cl\le inasmuch as 
the National Bank of Albani'a!!~y,as,: ~'i the,;time of theloot:i,rig, 'locat~d" 
not in Albania but in'Rome and ItalY,:clafm",d to be the ',owner of. ,the go] d. 
The Italian Government was d~1:lar~eci~ 'linder' 't:he tems or"the' definition ot 
monetary gold and of .the C~~ssiorits' Quest1onnaire,'f~m:.:Su~mittlng a 
claim in respect ;~~'fJ~is:;gOl~'I.'lbut ~r"did, in its rePll'::~,<!':~he Questionllaire,
draw attention to.tbe· unusuaal, circumstances of the case'.and' claim that the 
matter should be gt've'n considera.tid~., ' ' ' ";:c,i;i,', ,,:', '" 

"'llllil ; II ' ,;",;-,1,' , 
Albania, in its rep'.liy to jthe Questionnaire which,,' as was 

discovered later; did l'iqt, di' ose, I,ll the facts of the'~ase, claimed, that 
the gold was monetary gold ngihg, to Albania within the meaning ot, 
Part III of. th,e, Paris Agreemen,It • II' ' ";". I 

, "111111' 	 '"" ' 

The ~omm1ssiori, onl'l~he basis of the Albanian. r~ply,' found ,that 
the gold w,as the cover for th:,~, note111issue which was th,~r.,ec?~nized legal 
tender in Albania and that ormd!relation existed between this gold, 
at the time it was looted, " Albalriia's 'monetary syste!ll:~ :It consequently 
considered the claim as val ,I,J ')fl,',' ", . . ""~:'~.':: ',', 'I ,I " : I.: ' 

, "I ' , ' 
The 'gold allocated I~t;o Alb1tp:lia in thep~l1minarydiBtribution 

wa,s not, however, del,ivered.,I,~bout I~his time; Ita.:).,y submit~ed a memo~andum 
which was, in effect; a memo~IFdum ~:rom the Natio~al Bank,of Albanh,in 
which it was contended that ~~:e gO~1, belo~ed to the Nat,:pnal' Bank of 
Albania and should be returne1d to that Bank. TheCoimnission, which had 
announced in its ~es'tionna1i!~1 and 'do'vering letter that":!t: couldOi'l'ly" I""", 	 '" " entertain clailils' for los,seso~ mone~ary gold owned by, cla!mant Governments 
or their central :t?~8,',andc~,ld nofentertatn cla.1Jns ,s:l~m~,~ted, ~n. b,ehA.lf 
of a foreign country" decl1nea to consider the memorandUm;: !tilly, thereupon, 
entered a formal opposition~p: the f+elivery of the goldtto';~lbanla 'and 
contended that the gold wasm,retaz;gold of Italy becat;,~~ , ," " ' 
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(i) an Italian group had furni~hed tli~' gold in th-e f1r·~t:'ih~t:ance. . 
(11) Italy had acquired a con~~911i~f 'interest in t~e ~~~' i:lnder Italian 
law (iii) the Italo-Albanian ~~9nomiQlcustOms and monetar.rconvention of 
April 20, 1939 had SUbBtituted!l:the lira tor the gold as a;"cover of the 
Albanian currency and (iv) tn~! gold ~as, in any event, deposited in 
Italianinstltutions. The co~:IJ~sion!!thereupon, consulted th,e three. 
Governments since. the dec1si0ItI~l~ ~ci I.~hetherthe delivery; to 'Albania. 
should beetfeoted, notwithst~<;I1ng tpe ~talian oppositio,ll'"rested .with 
them. The three Governments d~0.tded ~phsuspend delivery p~;i;Ung c~nsider-
ation by the comm~s:ton .. of thiIJlque~~tr:s raised in :the .' I~~,I.!,I¥1.,m~1II9:r~dum. 

. ' At th1s~t,'1g~:,. ~e~~~ter 'r~ased to be i~ the hands' ot tpe.' , 
Commission, tor the,:~ry: complete \ioc1J.lllenta:f,ion submitted-by !Italy.. on 
this occasion, and 8:dd1,tionall~¥orm,tionrequested bi ~1}!,!;:,qommir,:il:i8n, 
disclosed a tact which the .C~,~s8iOr;tt had .not been mad([l: ..aVare qf up to 
then. This was that AI~ania h~~;:,Clla~l\led tl:te gold in quesi;!9n)trom Italy 
under the Peace Treaty with I~~y 'an~lthat.Italy contended,~hat the value 
ot the gold was included in r~ilian ~parat1on to Albania,.~~der the Treaty. 
The Commission decided that clai~19Y Albania again~t I~aly ~as beyond 
its competencEl and that a de II,on o~1 :this point w8:s an es,se~tial '. 
preliminary to the oonsiderat ,~ by rpe Commission of tl1l;l,.'two claims, one 
by Italy and one by Albania, 'W-;fch w~;re before it. The ''':;0lllll!ission, , '. . 
consequently, referred the ma~~r, 'o~f1cially, to t,he th-5el;l, ..!lovernments 
in the torm of a unanimous deci'sion ot. the Commission • v'" . "....',Iill' . U:' '.. ,'1':1" 

The three Gov~nunentl~! Bu~mitted ihe matte'r to a~)~bitrator';'ho
'.', . '''UII· . II' " . '.-. . 

was ,requested to adv~se them as: to'whether Alban~a had established that 
. IIU' II " 

the gold belonged to Albania or, Italy! had established that .the gold belonged
,nf' h' . 

to Italy or neither Albania nq~ Italy.j ,l1ad established that·.·the gold belonged 
to either ot them. It was 1a14:~I~own tfl the arbitrator I s terms of reference 
that his advice, which the three Governments declared they would accept, 

. , • 1111" II'· . , . '. 
should take Part IIl,.ofthe P'f~8 ""g1~ement into account an~' be consistent 
with decisions alre~~~ ~ade bil!ll'th~ Commission.,. ' , ,.....,;,. '. "" Hi; 1.1. " ,'" ," ,

In connectton'with tne latter stipulation, theCommisslon'would 
mention that' the arbltratOr r~9.*e8te~! .communication·· of i ts~ declsion~on 
other claims and that, since toe various oases were still, so to speak, sub 
judice and the decisions whic~:,ll+t ha~:taken up to then!loUld ,not be . 
considered as final, the 'Oommtis~lon ~JCj:>lained to. the arbi~r~¥r I who fully 
appreciated the position, thar;llltt wa~1 unable to oomply wit,h .... hiS request. . 
The Commission, however, atforaed the arbitrator all the assistance which 
it was in its power to give. *~Iwas ~~cided, with the agreement of the 
Commission, ~d laid down in ~e arbil~rator's rules ot procedure, that 
the seat ot the arbitration s~~ldb,,,,stabllshed ~n th~., Co~ission's . .' 
premises in Brussels. The Secre~ General ot the Commission was responsl hIe 

\"'1' II " ' _ .. :
for making all the administra arrangements, organizing" the hearings 
betore the arbitrator, prod the 1necessary specializea.:,.starf, inter ­
praters and steno-typists, andllservi~, documents on the par,Ues concerned.

I, :[" . , , 
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Put very brietly, ~~ arbi,trator's advice, which'was notified 
to the Commission in accordanF.'~ wi~!the rules of procedut~ which had 
been agreed upon, was (i) tha~:lthe g~ld was the metallic ,cover for the 
Albanian note issue ' (11) tha~1 the ..,'c?norllic, monetary l~d,Qustoms ' 
Convention ot April '20, 1939 ~d nO~laf.'feotthia s1tua,~1,on,a~nce ,it was 
declared null and void by thell~~tali~"pea:ce Treaty (11q~:,tnataright 
to restitution didnot depend, ~pon,t,i?-e px:oof of the cla.iiD!!tlt ~tate's 
ownership, which had been estaDliahM neither ,in the case" of Albariia 
nor in the case ofjtalY (iv)liJ~at ~*e olaimant Stat~ ,needed; only to 
establish that the looted gOl~I'i~as cl?ver for ita note issutl,on the date 
of the looting (v) that, i t wa~' 'Iesta~tished that the go~d,::was I the, property 
of the National Bank of, Alb~"" inv,~st~cl:with the exclus;ye: priv~lege 
of issuing Albanian,b,~-note", land ~11ft.) ,th~t the gold ~()nstituted the 
metallic cOVer for these notes :•. The arbitrator concluded', that it.had 
been establiahed;th.~t:the 'gol~l:beio~ged to Albania witqin,:them~a?ing of 

Part III of the p~,~~;",~~eemert1il·'. II; .,,' I,' ':.:~,i:· i ,,:',:' 
The full 'text of th~llarbitl~al advice will bet9t:i.~d" ann~xed or 

referred to, in the Commission/Is ~dj~dications on the ,~l~s of· bO,th 
Italy and Albania, else~her~.,'~.n thisl.lreport.. .,:t~.~ :~.' .. ' ' 

, " , ' , 1,111 'j .' " , 
, The arbitrator "was Et'ofessor Sauser-Hall" Prof~'s~or of Law in 

the Universities ,of Geneva ~1'!Neuch:~tel, ,Member of the' Pe;,nanentCourt 
of Arbitration, Member of the I:fnstttite of I~ternati(m~~ ,~w:' 

~ I I II' ", ' 
This account WOUld~l~"lnco~p'let,e if it were not:)nentioned here 

that Italy, before the arbltr&tor, aBandoned the thesis .that the gold was 
1111' I ~I' .." ,monetary ,gold of Italy and contended that it was gold afAhe National Bank 

of Albania which ShOUld. be 1ld 0li~ ~o Italy. . . :'.' . . . 

Such, in brief, is~'~ehisir9.ry o.f this compl!ca~ed! case, insofar, 
at least, as the Commlssionw~s concerned'., , ' 

:~:: ' .' '1IIItJ" W;';" :::\:'" j ," '; , 
The Commfssion . pursuant to .the declaratlon of acceptance,·wh1ch-·"" 

had been,made by, th~. t;thr~e GO.YII,I~:rnme~t.:s, fO\1fld, in i.ts,a~~:,-di.. cS:tion ',on the 
Albanian claim, which figures I~tater' -in this report" th~\·Al,ban~!I. ha~" 
established its claim amountl~ to 21~454.8745 kllogram~ .Pf ,',fine, gold and 
that a share in the gold pooIH/:f.&satlrributableto Albacll1; pro ,rata to tht, 
establiahed loss. Having regarCi, however, to the fact that.this share was 
the subject of third party,cll&.ins whlch were in the process of settlement, 
the Commission directed that ~~I ShoU~d remain in thecuatody of the three 
Governments, pending a decision' regarding ,its delivery. The' Commission's 
adjudication, in effect, crea~Wd the j:Share in respect.' of ,,:,hich 11tigation 
was taking place. , II ! , ' .: 

[.1; I . ,;.. .. ' ,
j:, 

Information regardi~gl the ~hlrdparty claims~, inQf1.1-ding . 
1itigatlon before the Internattonal' Court of Justice, wiU·: be found 1n the 
Section deali"'" with contenti~~ matters' at the end of: thi:s' report, where 

.~ 'III! 'I " 
it has been included as a matter of i:nt,rest ..' ''!. 
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Problem" N~::,8: conoe~li'~ gol~1 \lhi~h,should" in.' ~he:.~ormal cour,se 
of events, have been,de~veredi 1;.0 ~h~1 central banks of c+!1-!D'ant, c()~tries 
(Greece, Yugoslavia) under the,:~ taws ~n, force, prior to ~ti~.' ~,rman' . 
invasion, but which was, seizedl, by the Getmans and transfer,red to the 
Relchsbank before this could'l)ei done J " . . .',' ~~ , . . ,,' II~I . I' .:',", -, 

This problem arose il~1 corin~?tion with the cases ~hich have 
been described f,!arlier as "b01~~r U1r: cases ~ I,j,. ':; i, ".,'" 

One such case conce~~~d,O.~t97 kilogram of, gq~~, h~ld~ythe. 
Greek "Caisse des Depots 'et COllLll~a~,t~ns~and taken from:.. ~t by the " , 
Germans in circumstances whichilll~he ,C~lJllIll~sion was satisf~eii,i~ountedto 
looting by Germany. The '"Caiss1"rldes Dfp8ts et Consignations!' 'was a para­
statal institution to which we~ delti,vered, among other items, assets 
whose rightful owners were 1lllkAt\wn ;o~I'ln respect of which there was 
11tigation before the ,.courts. U~n.Plj?duction of proof of ,..ownership or of 
a court-order, ·the asset~ were:llfieleas,d. Th., 0.919'7 kg we~~, made,.up,of 
gold paid in by a hospi~al dir,~tor, 1~t;e~UiI\ably after a .d~~,~ase at the 
hospital, and by a magis.trate'!I'IRre~WIIaDIY ~ecause it ;ha4:' peen seized upon 
the person of ,a thlt?,f~ Under t~~ laws Iin. force prior to· the¥ttvaS1?n in , 
G~eece, gold he1db(;~flstitutil~~s in'lithe category of. thell,9e4sse ,de'S " . 
Dep8ts et Consigna~~,ol'lIJ~,.had.. t~Ilbe :de¥vered to the, ~ent~al,~bank'against' 
payment in notes at'current ra~es. TWe:,IICaisse des Dep8ts.et. Consignations" 

, , " ,1'11"1 'II '" "', '".' 
explained'that it was its cus~R,~~ onc,~",title to gold heI9(:~~ ~he circum­
stances described above had been esta.olished". to deliver. ,the, gold to the 
central bank, in conformity wi~ the liaw, arid to pay the'villue of the gold' 
in drachma notes to the title ~91der.IThe gpldwas not tUl'l)e'd over to the 
central bank directly it was d~,lliverel9- to the nCaisse des .oep~t8 et Consi­
gnations" since it was ObVious~ de8i!~~ble that the finai entries in the 
books of both institutions shoUld be made in the name of a\known person.

li'lI' IIThere was no doubt that, undermthe laws in force, the gold could be given 
no other destination than the c,intralll bank. The Germans ,seiZed i tbefore 
it could be sent there. Such a~l~ the, !fa,ctsof this cas~ ;.~~~:ch was of some 
importance deepite the emaIl q~antitl j~f gold involved. ',,;'; ! .'" 

The g~ld was not yetl~&ncti~~lng in, the~e.ti~nal'~c'pnom~ ~f 
Greece at the time it was loot~<;l but· lit was on the verge of doing so and 
it could not be said t~at no tionllwhatever existed be:t¥een it and 
Greece's monetary system since.: 'central:bank hadright·~.:over this gold

1which amounted, to all ~ntents l!U1d pu·rposes, to a lien upon ·the gold. . 

The, CO~iS.,~~~~' havi~ reg~d'~o ';ther Claims,-;~/:~'Si~{'~~rhature,
which it was prepar~~:~~ admit!~j:,and tft'the neoessity for .oonsi~tenoy, 
decided that, in a1I.;'th~, circ~.slt8nce,~·, of the case, ther,e"was sufficient 
justification for considering ~ils .go:J.d as, being constructi.v~ly ,mone~ary 
gold of Greece within the mean~ ~r P.~rtIII of the Pari~i,Agreement·, as 
interpreted by the COmmiSS,io~'W~rd iita,dj~d1cated i: fav<?¥t,/)f Greece.' . 

This was in accord wi~th the 'somewhat liberal attitude which the 
Comm1••1on had adopted toward8, Irrde"".~'" 'c.... from t"'~~art • 
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A second case in tlils category concerned the so-called Bor 

Mine gold. The Gover't'llllent of 1~~osul.V1a had submitted a claim in resPect 


"of 445.571 kilograms of gold· ~:h b~~!, which were located at ;the ,Bor Mines, 
of 282.9790 kilograms, , also ~~»lbarsJI¥hicl:iwere located ~tl.F:at:'is, where 
the g()ld had been e.~~r~<;t~d 11i,?m ~otr~li8~r copper" ,al~ };it;, wh~9,tl bars ' , " 
were removed to Ge~-.ny, andJof 1,9~~,~8302kilograms of/,g~!d ~x~.r.B:q~!3d from 
Bor blister copper; i~:Germ~~If1d t¥lned over in ~hat c~~f!Y tov!p'ious 
German organizatiqn,s,.:T-he: YugoslavilHl contention was W.at', I since I all this , 
gold should haveDe~n;'de1ive~?' to, ~recentral barik wia~t:l~reem~nts. ,entered 

, 
.., , 

into before the war between the Yugoslav Government 'and,.the,ICompagnie des , 
Mines de Bor"and pursuant tol'p,fe .. waf, :Yugoslav la'll and~ince'ithadbeen , 
diverted from its proper ~eS'~~?atio~ ~y ~rm~ action.,;~he;,gold should be 
considered as monetary ipld ~~: Yugo~llavia looted by Ge,rm~ ,within the ' 
meaning of Part III of the Pans Agreement. " ., 

, I" II II ,;: 
This case presented ia nUmber of unusual ~ea.ture~, :some of which 

were unique. I~;I ,If: " ""'::f"'::" ' 
In the first place,Lthem!t:~n portion of the,',c'laim" ,as originally 

submitted, was in respect oflr~~,649.0260 kilograms of l)~e:;gold and, it was 
only later, 'after .the expiraMon orllthe l~mits fixed bY",;~9.~'. Commi ssi?n for 
the submission of claims, tha~! the ~vernment of Yugoslavia sought to 
increase this amount to 1,952 !~!~~02 k~lograms. Later st,Hl, , Yugoslavia sought 
to include in its claim the 282.9790'kilograms referred to above, which did 

:- 11'1 H ' ,., ,
not figure in its original 8Ubmls~ion. ..,', " .... .' . 

. The Commission ha~III~~ d~c~d.e, ~w~~tJ:e'~' ha~ing:/e~~~d ,tg.the· dead~ .;' 
line for the submi~sion of, C:1~~ms wfl~ch it, Had fi~ed for,\~ptemp~rI5, 1947., . ~, 
it could accept to consider c'l!aims submitted after ,that ,date. . . ..., , 

. . ::::\:,]2;,: ::;' ,"II~1l '"Il: . ,,' ',\.';'".~;;':';/:" . 
, It was (qa~, t~at :~1f:goslavla was in a partlc~..1aI:ly unfol'tunllt~ 

position in. respeot of its a~19,hives!J,which had been.~ro1(n;' into:,g:z:eat 
confusion as a result of thel:~~ermanll~ccupa:tion. ~therD\0r;e, the Commission 
was satisfied that Yug~s4viB!licould! not ,have been mada,:liware of the existence 
of the additional quantitlesll:~9f go:U4 referred to above l..!l;ltil shortly before 
it sought to illclude them in I~~ts c~;r/ll. Informationfroni',independent sources, 
at the disposal ,of ,the Comm1:~~ion, l~plY, confirmed that ,~he YugOslav figures . 
and reasons put forward for I~".,lie deJ!~. in comP.ll!lting the",C,lai, m were correct. 

1 • :1,lq jI :~~'. 
The Commission dec:lJdBd tn~t the circumstances 'were such that it 

would be justified in consi~~~ing ~~e claim in respect of:the additional 
quantities as an extenslon, oft the 9rig1nal claim, subinU~d before September 
15, 1947, and it adjusted i tis;' recorjdS. ' and informed YugQslavia,accordingly. 

. Iii' "1I" . 
In connection witoli this claim, a question aro~e as to whether the 

fact that gold in, re!lpect 041i, #hich Ifesti tution was clai~ed on the grou,.ndS 
that it had formed part of a!~laim'f1t country's monetary"reserve and had 

been looted by Germany, hadl~qt, :o~li!Jayl not have peen, p~Q. for by the 

country's central'bank,. sho~~~ be t~en into account 9y'1.,t~ Commission., 

Having regard totQe Commis~~~n.s ~n~erpretation, which,'ha,.sl. bee~; ~iven earlier, 

of Part III ofth~e ~~ar:is Agl?r~ment-Mto the fact that, ill,~~l5tlgation of the . 

question of paymeptwaB clellr.i+y imprl.!,cticable, insofar.:,Il._s,:the Commission was, 

concerned, and constituted"I~~ ~eI9ommission·s vie'll, ,Ii siqo,esti,c ls'sue ,which 

fell to be dealt with in another forum, it was .decided ;:th'at, .in 'principle, , 

such questions should not b~ ~~aken linto ,'account by the' .Contm'i'ssion. There was; 


" 

generally speaking, no.. Plac~l~iin ~her equitable pro<;:ecl}ir'e' 'c,arrred out by the 

Commission, on a broad basis~1 such 
as has already been described, for 

considerations of this natu:rlel 
 ! ,I ' ;:~: " 

'II ' ." ,'. , I'I' ' , . ,", 
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If the, COmmission ~,~ 'takeR ",suc.:b questions ,inM.,~oount,' it 

would rapidly have become lnv~~ved .i,l1-: complioations and ~ftioult1es 

which would have brought its,~~rkt91,a standstill, to :thede~rlment o~ 

all concerned.' It ,is perhaps ~ot unn.cessary to give here. a further 

example of the difflcultles wnfch m~ght have beeD encountered. The 

claimants before the CommisBi'&R we~lall CloverDlllent;s since onl{Govern­

ments could claim. They were ,1~ls.imlnB' ,inresp8ct of,gold.:.which had 

functioned in their'national ,~~onomy;l'p.n,relation to :their:~.mo.netar.y, .. ' . 

systems. But thi~ g9:l4, in t~iJV8.Bt major.~ty of cases(~1,9i;lie'd"::.i,~;';the 

s,trict legal sense~,,,te:'7h~ir 19~ntraJ;1 banks. The ls.tter,¥!~' r~tth~, 

most part, prior tQ.~.:tb,e;·war" :~~~d~ l1abilIty comR.~es;:~~~dowe(t,w.ith 

central banking pri,~lleges. ~y o,r ltJ1emwere nationalIz.!~hp.fter ..t~, 

war, some of them ceasedtoe~~st a.q~;were replaoed bY,al;toSeth,er riew 

legal entiU9s. Successful cleli!mant GOvernments, upon betngasked in 

whose name the' Coul ssion ',9 ~~~i ve'~ Iorders were to be, dr~l{n, up, 

invariably designated their e,~~sti,~ [oentral ,banks. It ~S\~ot out of 

the question that they might I~~ve ~e!3ignated the central hil¥ ot a 

third Government to which thely,were I~ndebted. Such questipp.a as to 

whether the.share-holders ot, tlonalized oentral banks or ot oentral 

bMks which had been suppr' had Ibeenproperlyoom~~a~dand had no 

clAims outstanding, or as to t.he~), fln existing centr~;:,b,~,had,in 

fact, ioberited the rights of. its predecessor from whom the "gold was


h,t tt , ,- .,
looted, or as to whether a suc'oessNil:'claimant Clov.emmentlwas entitled 

to dispose of gold .delivered 1~9 ,it Jpder part III ot the \~!-rts Agreement' 

otherwise than to its centraJjl~~&nk, 11"ere not, in ~e commlsSion'I, view, " . 

matters with which it oould tie concerned or which could be allowed to 

affect its adjudications. ,i ~I,' ,: ]'1.,' " _":";" .',' " ' ' 


~ , I" ' '.,
The history ot, the. ~Ior K1rt~:~' 90lllPlU'l1was 'a, some\{~~t ~omplicated 


one. Prior to thew~,' t~ B~~IK1ne'l were owned and w'or~!4 J3Y .~rrel'lch 

company, the IIComp~~e. tran~,~sed~~ Mines de Bor", whic,~!,p,ad !tso,seat in 

Paria. When the Germans. entered Paris, they "acquired" ~"b1;..ans ,or·.,methods 

such as were descHb~d'in"th,I~IVnite~, NatioD/II' Declarat16ris;;': the :ep.ti~ 

share capital of the ~enoh c~paD7I,and re-delignated theJ~ompanY.';'de Bor 

Kupferbergwerklt und Hiitten A·t.~I••• Wll~n they,1l?-vaded JugoSl~via, they 

entered .into possession ot th,~ IMine~1 themselves. Arter, the liberation, , 

the Frenc~ Courts reinst~tedllQ1. o,r~~inal share-holders','),h 0 had been , 

dispolsessed by the Germans, tp thef;r rights. Al:?out this·t,ime, however, 

Yugoslavi.a, I taking unilatera+~I·~tlo~:, nationalized the Bo~·K1nes. An . 

agreement was tinally reache~libetveen tM French Govemment and Yugoslavia 

on the question of compen8a.t~f!h butl':doUbt8 subsisted as to:wpether the 

agreement covered the 282 .97991 kil,oirame in bara , whioh were ,located in 

Paris and removed, from there;l~t~ Germ;any. '!'he Cpmmisaiotl ;meDtioned some of 

these facts and referred brl~f~ tol,~h. Franao-Yugoslavagreement in its 

ad.1udiclltion but the salientIIreaturel, , with which the CowsSion was " 

concerned, was thefactthat~11:lmderHpre....,ar agreements an.d~yUgosls.v law, 

goJd extracted at home' or abroad trom Bor blister copper.had to be 

de11 vered to the central ~lllpf Yugoslavia arid went to sw~ll the genuine 

gold reservee OfyugoBlavia"IIIThe goJ!d could be given no other des1ination. 
, . ~r I Ij." "',, :' 

The case .~as~).1rth~r. comp~iCl,at~d.by the fact ,tp.at : the major 

portion, amount lng ,t~ ,1,952 • ~~~2 kl~ogram8, of the '. gold :".i~: ,:r;'espe~t of which 

restitution was cl/!-ime4, byY~palav:La' w,.a oomponent ot. ~9r blister copper 

when i ~ was removE!,g,;f~,rOlll Yu~~laviaj ion I German orders. ''J;'lfe:,bJister • copper . 


. was delivered to rel:,trieries ~ni GermPfly., which, ,as and wh"ri tlte' gold was 
,e:x;t.racted, delivered it, in Jf~ fonp of bars, to various,.,~rman organizations. ' 
"The transfers took place ow] J.e. per~p,d of y;eus.. : <::'.. <:' ',' ' 
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, ,', .1: " ,;, ',;' ;:" ' 
The, origina~ centratTr tP8l,lk ,ftt Yugoslavia" to ~h,i6~. all th,is gold 

should legallY have been"~eUy~re~,, ~as "liquidatedll by ,~,he Germans who 
"'set up a central bank ot, the1f1IIfM:1' ~he so-called ~Nati~r~<l Bank or' Serbia" 
1n its place. The German administrat:!ionot this bank claimed the bener!t 
of the pre-var agreement and·~~oSla~ 'laws and reques~d'~at the gold be 
delivered to it, but the Germ'anl admiii1stration of Serb18.. ' ndispensed" the 

. "I'i II, " " ' 
German administered Bor Mines,'I:trom their obligation to",d,eliVer the ,gold.

WI : I' , ,,!'" ' 

The int'ormation cont~ned ~n t'hepreceding ~~,~~aph' is, ,.' 

inte~sting inasmuch as it cd~pletes4Ithe, history of th1s;,gold but, as has 

already been mentioned" the sklL18nt feature was the fact,;thatall this gold 

should, under Yugoslav law an~I'Jt.he ~eement between Yugoslavia and the 

Bor Mines ,have been, deliveredll r-0 ,the genuine central bank of Yugoslavia ' 

and that it was diverted tromll~~s ,prHper destination' by t~e Germans who did' 

not even allow it to be deliv~~dtollthe National Bank, ,of Serbia which they 

had set up to repla~~"tpe gen~f18cefttr~ll;>ank which ~~Yi:~ad liq\lidated. 

Had it not been fOz::,,!the ~rma#ll:pccuPfttion and action, ,:th8:ig8nui~e,~<:entral' 

bank would not ha~~cea8ed ~I,:~~st~d its reserves woqJ.d,l;1ave"been 

increased by 2,681:~~~~0Jq.,log~,ams o~ ,gold at the e,ndo!':t.Ve'period d1.lring 

which the Germans occupied yugo,slavia. , ' ,:" '. " 


W~th regatd to the~~o~ pU~tion, amounting.~t~;:".t~952~8j02'- kUOgr~S'
of the YugoSlav claim, '!1ewe~I!I~rom aHbroad angle, the. Ge.i;'mans dispossessed, ' 
Yugoslavia ot a gold reserve '~~~ch w~~ in its sub-soilar:~t which would , 
inedtably have gone to sWell!l~ugoslavla' s monetary reserve ~,From a legal 
point of view, Yugoslavia, wh~W it w~s invaded, had absolut'e; control over 
such gold amC?unting, in erfec~~l to aHtien sj,l}ce no oth'er, j:l.Etstlnatlon than the 
central bank could be given tq Ith~S gold. '''''':' , ' 

With regard to' the"~5 .57111~ilogr~s and, 282.~ln90,'~iiogr~~ of gold 
which completed yugoslavia's,~raim in respect d' S:rMine"goJ~, these t;wo " 
quanti ties were alreacJ.t in t~1Uform of bars and due for delivery to the 
central bank when the latter4,~s lllifluidaiedn and the ,bars' were diverted by 
the, Germans from their properIIIF,estin4tion. Yugoslavia's podtion in regard 
to these two quantities of gC!W,~ wE!B1strongerthan it was ,!n ,regard to the 
main portion commented upon ~,~ve, •. ,II" " ,'''L.'',', " Nil ' I, " 

The «lomm!ssiondecli:18d tha,t; in all the clrcumstMces of the case, 
, 'HII I: ' , ,,', ' ", ",i"

the 2,681.38020 kllt;>grams of ~~ld ,co~ld be considered to,"ha,ve been,' 
constructively, mon~;~ary ,goldU;9f ~ug,~s1avia and it adjudicated ac<?~rdingly 
in favour' of Yugoslavia", '-Sinc,e\'llthe fa,o,t of looting was-evident."'" . ' , , ',' ' , ' ::Il" .jl " " 

Insofar ~~. the.i,9~2~18J02 ~~lograms were con~etn~d, th~ Commission'S 
II~I" i "I ' ruling was consistent with, among otners, a decision which ,the Commission had 
iLl" II " ,

taken in regard to gold .extr&fr~~ed fr,~~ the, Czech soil, ,purc?ased by Germ,any 

against an equivalent quantlt~I'pr gO;tc1 pa:1,d into the accQ,IlJ:t,t: of the National 

Bank of Slovakia, at the SWl~~dl;:Natio~61 Bank, and subsequently recovered by, 

Czechoslovakia after the ,liberation.I!The Commission had decided that tbis 

was gold which, under the law~JI:in foroe at the time of th~"' invasion, could 

have been given nO other dest1!nationilthan the vaults of'the" central bank. 

It was in the form ot ore at ';thle tim~ of the, invasion,Lit was true, but the 

Czech authorities had been fo~nate1'[enough 'to bEi able, 'to,'extr'act Ii and set 

it aside and the Oommis,sion f,!!a..t that, in all the circumstances of the case" 

the Czech Government should b~ j'lgivenl! the benefit of this r~c?very. 
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Problem,:~~;~ltcoll()er~,?, gol~, ~ooted by the' Ge~~~ froll!~ the. 

central bank ot a Ft'!'e Citye zig)ljWhich thereafter cea~;~~ to ,exist, 

claime,d by a country (Poland ich V,as entrusted wi thth~,·:aqmil1istration 
of the ex-Free City pending final)! ,determination of',tlla~oountry's 
Western frontier. ,.,',' ,II, .," ," ", 

The Germans invaded !i~plan~ land ,the Free City of.:; Danzig 'on 
September 1, 1939,. A German otMnanc!'tofSeptember 5, 1939 ~aused the 
Bank, of Danzig, which was, un~~p.bted~y, the central b~k "of the Free City" 
to be liquidated for the acco~t of ~he Reich and led~~' the replacement 
of this bank by a branch of ~~IR~icRsbank. The'Commi~ttio~'was satj,sfied 
that the gold of the Bank of~z~g was.re.oved by the;~;nnans, in circum­
stances which amounte,d to loo\~t:i~ 'j,., '" ::,,:' ' 

, The Commission reachea theJconclusion that the:amount looted was ' 
3,858.88)5 kilograms and not4lW~ k~iogr8llis, which was the amount mentioned 
in Poland's, claim. The Commis'~ion's ),!easons for rEniucing, the , Pol1sh figures'

11'1'1 H , '" 
are given in the detailed adjudication which will be found later in 'the 
present report and need not ~jl,quote~ here. . "h':,"

"";'" " Illl' I, ~.' '. . '-:. 
The onl:-Y;"P'!lint at i~~~e, wflich, as will be seen i\iWas'an important 

one, was , whether,~~tand's coAtentiori that any fractton",o,t:th~ {)pol which 
might be a1l0cated(,:ig:~respectlll?r the~:loss, of the Danzig, goldl should' be 
delivered to Polandcould,be:l!-cleeptea~ " "'" ' " .', , '. 

, ',' .li!ll,1 ':"1;, ". '" :,.:" ..: ' 
The Polish content~on was cased upon the ,follo.'oi1ng general 

reasoning' , " '" ',' '-;l:ill:1 ' It;','; , ":"',:~, ' 
1° Under the Treaty 1~9.lf' verl~~nles, Poland was~'~husiVelY 

responsible for ,tl"ne, cona,,:ct of the foreign z:-:e,~at1ons of 
the Free City~ : lj!:I, ' ,IL " '.:,"" 

20 The administration of tne territory of the;'ex-Free City 
h~ been entrustWi,i to PI'9land under the Pq't~i4!!!'1,' ,Agreem~,~t.

" ,I~IJ, d' , ' , ': "" " 
)0 The latter Agreement

' 
referred to the "former 

' 
Free 

, 
City of.'

III1 j"

Danzig".' This me~~t th~r,:the Free City had c~lised to exist 
as a result of ir~ incorporation in the' Polish ,State. 

Poland p~s8e,ssedl:I~5 %Jr,"'the 'shares of' the '~'ah,k' ,of Dimzig.40 

'11:1I, II,1,,':'.,:','"'. 
With reg~ ,to' 10n~~e ComJ1iission held that,:when conducting 

the foreign relat1~ns.,of the~r'e :Ci!~Y" Poland actedon¥iinlf'ofthe Free 
CHy and not on its ;CJ'!ID' behl1~'land that 1t did not derive' any, rights from 
the Treaty of Versai-lleff'at tile timel~ ,or for the future, over the Bank of 
Danzig or i ts assets'.Furthe'r:j11,jPOl~d 's right to conduct, the foreign 
relations of the Free City lap,sed wtien the Free CIty ceased to eXist. 

, With regard to 20,~~~ 'i~ e~act that~he admi~{stratio~ of th~ 
territory of the ex-FreeCityT¥8.s en'irusted to Polandund~f the Potsdam 
Agreement. 'H,!i: ,,: I 
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. With ~gard to J , ~~ Co~ssion deci~d that the ,words 

"former Free City" of Danzig wa~ mel'!;ly descr1ptive and. could not be 

construed as having the effe of m~ing Danzig an iritegr~l part of , 

Poland. It was 'evident that decisive words used in section IX (b) 

ot the Potsdam Agreement werellnpen~~ ,~~' final de,tet'llli9~~~n ot, . 

Poland's Western frontier" whi~h governed the whole ,of tl1e>fourth,·, 

paragraph dealing,\t1;'tb:,the adriil~iatrJ.ition of the area of :'1::n8 .former ", 

Free City by Pol~~'i~~,,\he s!~tencej;iri the ,third parae!r~Ph;'where:the 

three Governments r~ar,tirmedlli~~ I~inion that the finil ,determin~t~.on 

of the Western frontier of Po~Wd SJtWld await the peace.is;,e,;ttlemeIl~II •. 

There had been no peace .settlement. and Poland's Western, ,rrontierhad not 

beendeterm1ned. The Commissi6n~ ,t1t+~erore,c,ould not acc~p,~Poland's 

contention that the terri~orY'li~f t~1!' lormer Free City had,~~en" . 

inoorporated in the Polish St,~.e. ,', .l.' ' . "" 

, LIII I·, " , , 
, With regard to 40 

, Y~" CO'!!if'ilssion could not agr~,~, ~at the 
holding by Poland of 25 ~ of ~e shares of the Bank of D8.\lzig gave 
Poland mOre than certain V0t1~1 ri~r:s, rights to divid~nd,~ and th~dght 
to share in. the proceeds ,of e.pi.li~ven~ttf"l l;~qu,idation or,':~l:1.e.9~k lri relation 
to the said holding. Moreover~I' Ifhe ;C~!mmlssion, as has alrelil.9Y been, ' 
explained, could not take considerations of this nature into account • ' 

. , . .11,jd·. Ill,' . (~:, . ' 
The situation with'regardlto Poland was somewhat embarrassing.. ..,'Iii'," II, 	 ' 

It was the only claimant countr,v whose claims the Commission 'had rejected 
in their entirety and~it a 8~~ut1~nl:oouldhave been fO'Pld which, would 
have enabled POland, to. shar. e ~i~.\!th~l.gOldPOOI in res.pect .qt: the. Danzig, 
gold, this would ha~l3,g~~e som~ way! ~O'JI~ds"countering, ev.enttial Polish 
accusations of di8or:tminationl;~dc?m,plaints that Pola:nd,:pa:c!-gained, 
nothing by the Protocolby vh+,~~ th~ll~hree Governments admitted it to 
share in the arrangement's for I,'the restitution of monetary gold~ ,

': ' II!'I: 1III 	 " ",' , 
A share might, conc,~yably, have been allocatedr',~o Poland in 

respeot of the Danzig gold pen~ng: ~he determination of ,Poland 'sWestern 
frontier but, on examination~ liit wasllfound that there were cogent reasons 
for not proceeding on these l~~s s+f\ce the adoptiort of, t~1Sso1ution 
might have affected the eventu~ negotiations for a peace ,~ttlement. 

~ , '11,11 ' I'f'" " " '," ,I 

The next and last q'f;~~tion iwhich arose was a qu~st1on of 
procedure. As will have been seen above, the Commission could not agree 
that Poland, in the absence o~n~ pe~fte settlement glvihg~ it: the right to 
claim, was entitled to claim 'for itself a share, outright, in the pool of 
monetary gold in respect of t~'.IIOS~I .. !.Of. the Danzig gOld. ;,;p.~l.an.d could, not 
claim, either, on behalf of t~~, Fre~ ICity of Danzig since>~ts right to , 
represent the ,Free C!ty,of ~~g lap'sed when that City ceased to exist. 
On the other hand, the Free Ct'rY of i Ranzig, having ceased to exist, was 
not represented at the, Paris 'erence on Reparation and was not included 
among the States which were e I tleall:to par,ticipate 1n the:,p~ol of " 
monetary gold, nor had any rel,o:rve, tn'reg8!d to an eve~tual participation 
by a possible successor, to th~jirree, Rity been inserted in ,Part .HI of the 
Paris Agreement which had, h~~r(er'I'specif1cally provided'~o~ an,eventual 
participation byAu~~:.ia and'1t~.,\1, ',"" ' 

. It might~::.~he;etore~l',"haveil ~~en held that,. ~incl'l ~o Gove~ent 
, ,,1 If.' 	 i f th , 	had established its. right to?,~,aim, I there. was no fUrther' act, on or,· e 

Commission to take but to rejecjt th~ Pol~shclaim on the, sole ground that, 
. Poland had 'not establlshed it~ right to .claim. 
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, ",lll, 'il"':,
I:t was a fact, however~ that gold of the ,Bank or Danzig had 

~een looted by Germany and . I. '~*,Igrounds for' Suppo~,4~~~hat an:..' . 
eveptual peaoe settlement mi, . eVt'!?', rights in t.9~sre's~.Qt sufficiently 
strong to justit,r a ~1aim. ItH1,.h"e gq:t? pool had, in the;~~aptime; been . 
distribUted in its entirety,~~:?ifq~lt ~ituation might ~l!ve arisen 
involving the necessity for requesting successful claimant.oountries to 
return, on a pro rata basis, .s..I~e of lithe gold which theYha.d received. 

. . . , "1111'1 ;. II". .' . 
The Oommission, thet;ff,~oreJl1iecided that a portig~, of the gold 

pool should be set aside pro .rE?-~a to i'M established 108s of, 3,858.8835 
kilograms for deliverron. the IHnall~~ttlement referred .'~o ;.earlie~, in 
the event that a Gov~rnment ~~~ld, :thereupon, establish ~:t~right to 
receive this portion·... q~,the P~t and~1 in the event that- ~~b.a.right· should' 
not be established"::~8r .. d8~ve~ tq ~all :the successful .. c¥i!1ant countries 
pro rata to their estliblished.l\Fsse~.jl . ,. "i"1 

. , \., ,. ".. : .. 

Problem N° 10 •....·,.1,\·., : '. .0:' :.... '. . 
.• , rI I, . . '.:: I .' 

Problem N° 10 conce~ed ~1<;l claimed' by an ex..o.en~JtIy, country 
(Italy) on the ground that thi!~llgoldlbecame part of: its mon~tary reserve 
as a result of its delivery ~~nst Ilit40llar credit in the United· States 
of America to a monetary' autho,~tty '1,~'1 the claimant country by, the Germans 
who, at a later date, caused t~is same gold to be transf~rre~ to the.. 

Reichsbank. " ·lil1·\ : II ' .;'~...... ,: . . '. 
The claim was with~a~n but, since ~he Oommissiq.n~had, prior ·to 

the withdrawal, devoted a cons:~~erab~e amount of time to an e)Camination of 
this complicated case .and reacHed the! conclusion that the claim had not been 
established, the case has bee'nl!, left I'~~ the list of problems; as a matter of 
interest. III 'Ii ." .'; , . 

. I;, •I " 

Very briefly, the hi~~ory lof:: this· case is as f9l.lows I 

'':',. Jilll 'II. .>:t:·, . 
According ..to :the Ita!li~an ~ternment, an agreem~~'!i:'~llS reached in 

December 1940, between ·theReiF~sb~land the "Istituto Nazionale per i 
Cambi con l'Est,ro" (hereafterll!aesclji'ged as the "Istcambi,"h whereby sums of 
$3,000,000 and $4,000,000 would!lbe p]e.oed, by the latter,"at'the disposal of 
the German Embassy at Washing~8n. Anidunts of. 13,000,000 al1d ;$4,000,000 were 
delivered tby the Italian ReP:r;el~~nta~~~e in· Washington to· 'the, .German Consul 

. who, OWing to the imminenoe ofl!;~Api~rican decree freeziIlg.:'Gennan assets, 
was, ~parently, unable to dispp,~eofi h.he full amount. $3,O~l, 120 remained 
unaccounted for and the nlstcaDIbi" reii.uested settlement of this amount in 

gold and in Swiss francs. ' 11\1,1 '! 1'\ . .. "'.' . 

The Reichsbank admitted tha.-t it did not know what had hanpened to 
the dollar notes and proposedt~: the; l~talian M:l.nistryo:~. 'r\~an6e that,' in 
view of the .difficulties whichlii~jt wop.:td encounter, even,il1 the most fa.vour­
able conditions, in negotiating['lthe dOllar notes in the United States, there 
should be taken as' a IIstartingllpoint"I'tor a suggested "bridging transaction", 
an amount of $2,000:,000. The coUhterpBit of this amount.1n gold, a.t $35 per 
fine ounce, 1.e. 1,777.3418 killlkrams!II'of fine gold, was. to be 'credited to a 

I'll ! .gold at sight account at· the B~ of [taly, against an undertaking by t,hat. 
Institution to return the goldlitPth~IIReichsbank not later ,than December 31, 
1942. The reason given·'for thi~.l·lytas ~~a~,this operation was an exception 
to the Relchsbank's regulationljl and ttia;t the Italian MinIstry of Finance, 

. "I.! 1 . • , t •

itself,had said that. this credit was dnly needed for a 'short period. . 

. . . "'It! l" \': 
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If'it was found posaible to 
would credit the Bank of 

Ii 

-"thus reducing the __.~,","'''V'' 
Bank of Italy at the opening, 

',;, I:, 

, dollar potes,'ih~ Jfeichsbank 
'cOunterValue in,,:,(lne gold, 

re1~u.rnitU! the gold, ass,u".d by the 
l"I.I;.l.W'.l.lltl{ credit".":' 

··'i' 

The gold was duly ito the Bank of !tal}';:;and its 

fine gold content was found .33826 kllogre.n:~,.~. l.he creqit ",IlS 


renewed, from time to time, ' .was still in ,the.possessionof

I' ,"·'1'·' ',... " 

the Bank of Italy when, DUl~SI1'lmt I d!c.ree promulgatit,d,(by, Missol1~i, 
head of the so-called n ..,.." •.a;","",,, Republic n, it was ·'.banded over to 
the Reichsbank, under. an 8Jllre'Elmelnt as the Rah~Mazzol1ni agreement.

Iii 
I 

, ' 
The Italian ention was that the dollars wereI 

used for the benefit of I ,;!the,gold became a p~t of Italy's 
monetary reserve, that is to " ..belonging to Italy:;within the. 
meaning of Part IIL,otthe I ·AQ'~eE~mein't., and that .. thl;'; ci.rcUms~~nces in 
which it was handed'.over to the Rahn-Mazzol~irl 8gI"!elpent 
amounted to looting ,'by I or wr,onllf'llL] I1"Aml"lV., to, Germany.~:::.;:: ; , 

>~:·.':,~'~·ltfi·>, >$ ,~~ ,~ '.?' •.. : '. 

The Commission was impressed by ,,~e,fact.that.the 

basic document, namely the , couldi~ot ~e:round and 

that none ot the Italian ' replies~.to the various 

lettars had been furniShed. ,. 

~" . 


The letters and the Reichsbanksh~~d that the 
"Istcambi"'s account with was a "commissionaccount" and 
that the dollars were held acmant and riskl~,;, ,There was no 
indication that they had bee outrlght by the,' Reichsbankor that 

,the gold constituted a sate return of":',the dollars ,;.Every-­
thing tended to ,indicate were held by.".:the'R8ichsbahk on 
deposit, for the account of Hu• ....,Rlmrn 1,1, on the una~t~t8.ndiilgth~t the 
Reichsbank would endeavour 

, 
,: 
I 
or' dispose of as many of them as 

possible, depending on and the possibiliUeBOr the ,German 
authorities in the United ~T.J!lT.fIA " . Ii 

The gold was descr : :RBhn-Mazzol1ni· ~:reeme1'!t as having 
been handed over "as reimbur I ~the gold credi.t granted for the same 
amount". The Raichsbank , not have caused>tJ1is stipulationI . 

to be inserted unless it· 1l....l.UIOJ,·"':d, all along, that. "t;hiB particular 
amount of gold was " ". The CommiSs~on,. it is true, 
has considered ~19-·1'l8,ZZIO"J:'LIl~ J;"rrA"mRnt to have been;;f.l1egi!.l·. and , the 
action of the .inthis gold whUst,):~ was ":~tql under 
contraot was itself illegal,·' t. remained th~t'~'th1s gold did not 
have the same status as' the gold handed over. 'under the Rahn-
Mazzollni agreement. .. Reichsbank haw' stated' that the Bank 
was taking its own gold ·back' • :'case, nothi~ mor~;;'~:< , 

'f ' 
...:;c. 

The Commission l!..rJL·.L'.',,,U conclusion that the gold was gold 
which was on loan to the II returnable on 8.:gt,ven date and that, 
in the absence of any , it must, have been ,carried as 
such in the books of and the flIst:q,~b1-'~., It did J:}ot, 
therefore, form part of monetary rese:r.!Ei:;,a.tfd: c,ouldll0t. be 
considered to have been gold 1"!IOjUOIIU!:l!na,~,'""' to Italy with1:ii.~ne meaning' of the 

I:Pari s Agreemen.t ' ,,~.
i ~ I ., I' 

'i I' I , !! :~ 
.. I i Iii!." 
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The C.iss1on, as :t:U~iOniBe~lUently, una.Qle· to;.fi~dr this .c).aim 
valid and it adv18~(f·:t.heGOlrAr:nment.I.. Italy acoordingiy'~':'::through its 
Ambassador in Brussels, i:at the sue time,' t:~:(8end ,':,' .. 
representatives before the tor It. hearing. :',.':,; . 

!'" :'i.: " 
By letter dated: . 949, the Italian Am\:lassador ' 

informed the CommiBsion that Ii 1,120 had been foU.i14in Washington 
and he requested, on behalf rnment, that the hearing be post­
poned. -',,', 

.,."'! ," . 

The dollars had, . tound by the' ~erican authorities 
and, pursuant to an order,' 24, 1956, of" the Department ofBOlt'Ulltrv 

Justice· (Ottioe of Alien Prc.tiAlr-tv .been returned' t9.,!,~he ,liqUidator of 
the " Istcambi" • 

On MS¥ 8, 1956, ; 'Ambassador wrote, on behalf. of his 
Government, withdrawing the ".. ,t·.....·.. the Commission~n respect of the 
1,777 .))8J kilograms of, gold. iI 

;.' ,"J; 

1The Commission, in , did~ot .~.n,~r in1;.,o ,4etails 
regarding this part~oular,c to the conclusions ~hich it had 
reached. It merely 'stated had been wi tfidraw~. . , 

:,-~:,\_:~;.':{~:~~. ;,', . 

: ~ ;.' 

Problem N0ll. 
'-., 

Problem N° lLconc transferred t~ the Reichsbank 
subsequently to the MUnich' A,u~e8lIlen in proportion to the Czech territory 
(known as the Sudetenland) Germany in October 19J8. 

In October 19J8, so-called MUnich Agr,eement, whlch was 
dated September 29, 19J8, Ge:r-mRllV d the frontier.' districts of Czecho­
slOVakia, known as the 

This annexation II.tI:li;!.L:V.L.I.,-,W,",U bynegotiatlons"'b~~~een the Nfltional 
Bank of Czechoslovakia and ,which culminawa, during the 
period from February 28 to , In an agreement. whereby Czech notes. 
which had been withdrawn by circulatIon in the Sudeten18nd and 
replaced by Gennan no~s, over to the National Bank of Czecho­
slovakia 'against delivery to,,'the Relchsbank,·,~.f 14,'5J6.2010 kilo­
grams of gold representing , . .of the total Gz~,c:h gold cover 
oorresponding to these notes was, in fact, transferred ,on March 8, 

i',,' ,~; ..!~ ',':.:."19J9. ,," :' " .: . " .. ,I 
, ." . I ' ...:': :: '. 

After tne:"Muqlch I1r' a',emEIn Germany exercbed;cortinuous pressure 
on the Government of.I.iZeCJlOsl.!o:va;Cl.a .this pressure culminated ,in. the 
German invasion of Czechos . 15, 1939 an.dthe~ forcibl~ 
liquidation of what remained zec~ State after. the,Mijnlch agreement. , 

The Government of C~~l:chiosl a, which had not: been a· party to the 
Mlinich Agreement, maintained , agreement was invalid and not binding 

,.'.,on Czechoslovakia. ,'.
i 

I, 

, I 
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Mr. Winston Churchll~I'1 s~~ng for Gre.t Britauh. decla:red on 

September JO, 1940, ,that the ag~em~n~;!h~ been destroyed", by the ,Germans • 

There was 111 echMge or:,notes inllit~42! ~1'1t.ween His MajestY'~:.~qyernm4:lnt,i.n 

the United K1ngdo~ ~d,: the Go~~nmen~j'I,9f Czechoslovakia' i~!~xile I'll}; which 

the British Governme.,?h.r!"1tera~e!d tha~l:the Germans had d,~sj:.r.~;yedt~e, 

arrangements made a~¥,}tf(in~ch an.il.11.tha~.1.',1~.!I,.e British Governm.e.n.,t.w.OUld. '. con.sider 
i teel! free trom any,e~agemant:~1 withlr:espect to these 8.r~~~ments.•" 

The French Nation~ '~fflnmi~~~~, in an exchange::'~i"J1~t~s .on 

September 29, 1942, with th\il qo'.r.'.rnm.en~.. of Czechoslovak.1a;::in;f;lxile, made 


a similar declaration ';llilll : 111\1:, ""' 

The United States, a£;ter thefGermen invasion of Maroh 15, 1939, 


refused to recognize the Germe4;.116ccup.·.k.I~.:.10n of czechOSlOVak.".la',". 

111. Ill' ." ,

The Government of CZI!I~pos1~-rnkia, in its rep~.::t.o~,~peQuesti6nnaire 

addressed to it by the Commiss~~!lJ cl~~med, among other,i~ems,j restitution 

from the gold pool in respect ~KI the I~p~ve-ment.ioned transf~r: of gold to 

Germany. It contented that thelln~gotf.~~lons of February 2S;:t,o March 4, 1939 

were the direct consequence or:Ii~~' ~~ch Agreement.to which Czechoslovakia 

was not a party and that the Czech representatives could not do otherwise, 

than give wq to the pressure ~tl thel~rinan Government and'accept the . 


. Uq:1 j I Ii ~ j .f . 

conditions imposed by the repr,,~ntaHIy:es.o~ that Government; .that is to say, 

that the agreement res,ardipg ~~I red~'Pi~tion' of the Czech l?anknotes was slgned 

under duress. It further' contended that', though the Germa.o:, Goverl')Jllent turne d 


,':", " I ,!Ii I . I "1.1 I! ;·.'r. ; '. ,"" 

over to the. Government of CzechoslovB.kta the Cy;ech notes. in;; respect "of which 
'" i1llii! . L 11t:1' , ,:. <'-, ,_ ~ ,

the gold served as cpyerj the GOvernment of Czechoslovakia'recelved,.in fact, 

no real or aomputabi~.tcompensat~~n f?1~ :~his gold. ' .' ,.,' ' '. . , .• ;. ...•. . 


Part III of ~ .parJill:~~ll~~t stipulated th~~.~a; proporti~~~
share of the gold pool should*~1 all~9:~ted to each countri:~~ncerned which 

could establish .that a definit,;illquanHjity of gold belonging',to :it was looted 

by Germ8.ll1 or, at any time afte.,. '.Fj'.!Mar?h.I.. :.;L2.· ,19)S, was wrongf?ul~ removed into 

German territory.. :II'I! \'11:1' ','
! '1 . 'iii! 


The gold subject of th~ pres~int study was transr~rred to the Reichs­

bank on March St 1939, very ne~~~y al#::lu- later than the',~date mentioned in 

Part IlL Czechoslovakia was, 1(¥refof~' ~ntitled to suQtn~t .this claim and 

the Commis~ion was competent toll~Xain1ne" it~ , 


. The Commission found'lj+ diH~:~lty in agreeing t~~~three of the 

four conditions which had to b~lili~omplt~!c;i with before gold could be distributed 

as restitution to a claimant c~tryi~~d been complied with by Czechoslovakia. 

The National Bank of Czechoslovikia,wh'ich delivered the gold, was the central 

bank of Czechoslovakia, the go~~lwas I~ctioning, at the tim'eit was delivered 

to Germany, in the ~t,iona1 eC9PiQmy ~~l:i~zechoslovakla in:reltion ~o Czecho­

slovakia's monetary SY.f,l.', tem .and'.':l.1ther~~...?tr.e, belonged to th8..•~. "..<t.oUnt,ry.. wi:th tr. the 

meaning of Part III"f ~~ Paril~IAgreE!l1i'ent,. as interpreted '~y.the, Commission, 

and there was a definite,quanttty of IU1 namely 14,536.2010'kUograms,. 


-:'~,:', ','Hili 'Il" " , ';"". ".' ;' . 
The only pbi~ts at iSI~e' w~r,!:whether Czechoslo;j~fa' sco~te~tion 


that the gold had been transfe1?1~d i91~~rcumstances amol.p1~ing to ·looting or 

wrongful removal by Germany C?u-tff be I~Ph,~ld ,and whether Czech?slovakia 

received any: genuine considera~~on f~r.r~he gold. . . 


"1:1 . 1'1:::;, . 
I' 
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! 
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_ In thh connection, I . a signif1~ant f~~E;::'l'he 'so~called 
agreement regarding the the Czech notes was'obncluded 
between February 28 and March the 'gold was transfe'rred to the 
Reichsbank on March 8~ 1939 iGe:rmJ!lIiv, eight days iater, on' March 15 J 
1939, invaded what remsJ.ned olll.QzecJl~sllo'I7a.lt:1a atter the MU,~ch Agreement. 

The Commission ....UJ....."~', ....· ...... t .there were strong grounds for 
presuming, in view ~f;,;tJie ne,8r118SIS da.tesixl one another, and."Geman 
pressure, which was U!iquestj,oJl:8P:l.e·J e September 29, '19j~;; dat8"""~r the 
Munich Agreement ,that'H.he the gold had been;,~!,f;ected'~Q.er. 
dUress. No country wdiiltf ' 1Y:0:lUl1I:t:~r1:l.y, in the 'circum.stances described, 
with a considerable portion mn-nA,r,IIT'V reserves. !hitlithr~was'·~nd·t: all. 
Czechoslovakia was not a •......,...... ~;.a. Agreement. :wh~cl) haa ied to 
this transfer, and its r_'~••nm that this agreement was invalid 
and not binding upon C .... ~...."'"...''' Great BritBln and the French 

L'" ' 

National Committee had 1.l"'~.J.."Lr"U· bad, by its action, destroyed 
the MUnich Agreement and the s had refused to recogni ze the 
Geman occupation of C"'.. ' ....~'D .... V 

the ~\rcu:m6tances of the:.:.,case, as 

.".., 

- that the transfer 'effected, as contended by C:r,echoslova.kiaJt:~
Iin circwilstances aID'U.W,l\lt:!U to looting or, wrongful removal to 

Gemany; I ' 

" 

- that,C~ecljos~ul,~.~aIIIC\IU~.U be, considered tc):ha.ve been., 

compens~t.~~, for its gold by the ~J;~~nder of l the 

Ozech no,~e~':; and. 
 ..' " 

:i 'r.",,:.'· . 

-' that. the Czech ecclriQlilY be consider~;Lto .have benefi ted 
to any apprec~able all, by the t~ansaction. 

German action .slovakia of this gold·' which wae 
functioning, at the time it , in the Czech:economy in 
relation to the Czech monetary it was clear tbatthe Commission 
would be carry ing out the the eignatories:C;i: the Ptlris Agreement 
tn reinstating this part of I reeerves/'J:ns'ofar as was 
possible, in the position in . at the time of: {haGerman inter­
ference. The Commission adJ_~....~""" .... ""'"oilJ.L'U''''' ngly in favour ,~of Czechoslovakia. 

, 
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Problem N° 12 COftt!ftl"ltUlt1 

,', 'r,' 

Pxgb1tm 6° 12~' 

a ship, 8UDk: through Qenan 
to an order ot appropriation 

When the Genw 
lands endeavoured to sava 
a position to move. 937'bars 
were placed on a ship bound 
Nieuwe Waterweg and ·sank. 
were subsequently, salvaged 
)0, 1941, to the Reicbabank nlu'"",,,, a. decilion, dated'r~ar~ ,I, 1941, of 
the German Prize Court at .......~~I4,j~-1! B&nk of the NatherlSllds appealed 
against this decision but i __,,,,,....,•._ isnored • 

• ~\. :~.~ I' 

Thls goI4·,,,!,,~,monetary gold belo~ing to the Nether­
lands ln the senaar.:'in',vWich 
polnt at lasue was whether 
to the Raiohsbank could be 
removal by Germany. 

The case is me~ii 
because, from 

The Commission de ......,......... 

the strict ~"'J"'''I''','''''' of internationallfi\l, the decision of 
the GennBn Prize Court 1018.11 an illegal aot. :;," 

r, that this O,ase, called for • 
consideration trom a general , view, that is tO~t~y:" : from a broader 
nngle. 

• ",':'."'\~j';. • 

The United Natlons 
N~tions would do their' 
practised by tbe Germans and 
dealings had taken the form 
apparently legal in torm, 
effected. 

, The general. 
were that ,the mOJllel'ar.Y·Jr.eSlerves 
instated in the pOsl .1n 
the Germans and that'the gold ~ 
purpose. The Commission, as 

Netherland~:"i-ecovered from 
....-..,_.... to the Relahsbank pursuant 

",alt'1ll8U hile court,,,..~i ~~burg ~ '., ' 

Netherlands, tJi;"Sank of the 'Nether­
ot its gold reser:v-e's, ¥hioh it was in 
whi'ch were at ita iOtterdalll branch, 

_'1I!t+~""'" but the ship stnackamine in the 
..a.......1111 9;571 kilograms ot tine gold, 

, • TheT were transre~ed, on April 

'ssion' understands :the.1,~n •. 'The only 
,c.l.r......stances in whiohthe'gold was transferred 

<.;VI""' ... UU"·".".... as MOWlting to looting or' wrongful . 
: II . ';\ i,\ 

'tho~e presenting spa~ial features 

.....L<Lra. ..~'vu had made it claBr~,that the United 
the methods of dispossession 

r warning applied w~ther transfers or 
or plunder or ot transactions 

purported to be ,voluntarily 

.,"'.' \ 

. si,natories of. th~' Paris Agreement 
I, devutatedcountries: should' be re-

were at the time "they were·.··seized by 
pool should beiut!8d for.:'this 

I decided,tn.to ;tM.. term 
"monetary gold belonging to ( 'CCIltnlO]l":V n applied to SOld..which, at the time 
it was seized bT tbe Germans, in the national eoonomy of the 
country in relation to the tar,y system and:that the term 
"looting or wrongful reDloval" any action ot th,':Gel'llaDS which had 
the effect of depriving the of SUM go~d. 

The Commission heldprinc1ples inherent ·in its basic texts 
should orevail over c ' out of individual German acts which, 
lr. Any avent, varied or according to'whether they 
wished to crush, or to with, the conquered peoples they 
were dealing with. The in this respect was further 
strengthened by the necessity and the fact that the Commission 
w~s responsiblp. for carrying procedure. 

".',01' ' 
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The GemarIJj?i~' NethJian~s, one of the first ,countries. 
which they invaded, we~e at's i~8' g1ve a semblance ot:J.ei81lty 'to'" ,',

: , l,tll . • " ,:.'~' r\'~ " 

their actions. They caused, al ! ons~~rable portion of the•.•,go,:J.!i wh~<;h they 
took to be transferred from I~,e a<;~ount ot the centralb8,~::to the account 
of the State before it wal:! ~~~veye4Ito the I!.eichsbank bec~us!" tl)ey thought 
that this would 8trengthen'~n~ir P9~it1on.,.In the cAse ofJ.t,ie sunken ship, 
they adopted the obvious and!j\l10stcw,n,'venient SOlution,' wh iC,~,. was to have 
the gold condemned in prize ,11 ~n oz;~r to achieve their objeft. They were 
less scrupulous in the coun1;~lies wn,icQ they conquered later:;.. ' 

II! II I11I • ,'p, :: , : 

Whatever the. metho~~ empl?yed, it is a fact th,at",had it, not· 
been for Geman action" the !~ther~.. nds would not have +pst;,the9,571· kilo­
grlllJls of gold belonging .to tnem, subject ·of, the present study. : • " 

:111 I Ill' ~:f 
The Commission dec~ded tnat, in all the circumst~ces of the case,

1III I "I
it would be justified in accellPtin~ tfis claim and it adjudf,ca.ted acr.ordingly. 

I' I, : ' , 

Problem N° 13. ' • I ,:'I .' 

I i, ',' ' ":~:;-:F\: ':'",.:.. '.' 
Problem NO'{iJ, con' ,cl~:nside'rat1on purpor,tin~,ito have' been 

given by the Gemans in· re f[gold transferred by them ,'·from the central 
bank of a claimant countri o$~ovakia) ,to the Reichsbahk and 'the 

~~~~t::n;o whether,it sh~ld b taken into account i~;;~~~ C~,ission"
0

The Commission was Ino:t putiunder any specific' obligation; in the 
texts of Part III of the Part~~ Agr~~/,\ent .and or its Terms (or Reference, to 
take consideration received ~p,r go~~ into account. This was;;:obviously one of 
the IIquestions of applicatiol'WI whicp', were lett to the jUdgment of those 
charged with the implementation of p.,art HI. /,' ',"i: 

, Illil: I, ,·Y. 
The reasons given ,Rrl thei ~rmans for causing gold; to be transferred 

to the Reichsbank and the act~pn t8.K'~n by them, following',upon these"transfers, 
ds-a.-vis the countries from IrriCh! ~re gold had been takett,,!.'!;varied considera.bly. 

. In the case of the :Netherllands, for instance, most of the gold wus'II ' IItaken either as II "warlevy" 19r, as. a "contribution to the war in the East". 
. 1·1:I ! II~. .;r : . 
~ the case of !tat?,', a part of. the gold was cons idered', as a re­

imbursement of expen~~'~, i~cufir~d bYllper~.any ,for Italian Di,p,lomati.c missions 
abroad, another part,,~as.con~faere9- as a "contribution tOI\~~,~ :omm.on war 
effort" and the restw.a.s tak,en, for:, r.,le,turn~o' Yugoslavia (,to'.:WhlCh'i,t: was never,
in fact, returned byJ.:.Gerf!l~y),I~ j. ' , t, :, ... ' ."".' 'III :1 ' '" . 

In otherc~~e~, th;:c~nt~~~' bank of the countrY:';:h~n,~ern~d",':~r the 
clearing account, was credited~ in Re:1ichsmarks, with the ....aJ.uf! of... the gold

O"!I ! II', " .
taken. There were twomaln c~t~gor~~s of Reichsmarks, thosewhlch were 
credited to an "Inlandskonto'r11 fld c'?;ald only be used within:,Germany and free 
Reichsmarks, which could be used out'side,Germany. '~>', 

, Some central bankstll~he ~l~~onalBank of BelgiW;}or instance, 
categorically refused to accep,t thel:credit in Reichsmarks;:,The Reichsbank 
"took charge" of the Belgianlg?ld '!'tt~ch was deposited forsare-keeping at the 
Bank of France. Both the Belglan andl, French central banks refused to recognize 
the validity of this action q*lthe;~~rt~r the Reichsbank'~:~,l1ttle later, the 
gold was "requisitioned" in favour of the Reichsmarshall,' Delegate of the Four 

. ,Year Pian, and the Belgian ari~I~~q~ central banks were o.(rered a corresnonding 
","}lre.dit in Reichsmarks, whichl:t;ttey ~~.fUsed. The Reichsmarks, were finally paid, 

,by the Germans, into Court at, Serli tl V 

.!I!' 
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Other central of which was ~ free a~e,nt, used the 

Reichsmarks which Were· lr a~counts. 1~,:: '. 


No usefulJ#1rPoSe' ! serVed ,by entering·.f~t~ furt.her 

details here. It 10'111 , . what is said f!,bove '~llt Germl!i.!l, 

action, in this PaJ;:~,. .nll''I.A''''' so considerably::tllat n~ hard 

and fast rule could:ljel, ....}lJ ...... ~,'!"!-' Commission when dealing with :these 

matters. It was obvious vast maJori ty of· th~,}l,ases,,', .:/' 

consideration given by the' "'",.., nu........ respect of gold tak"EI~' by them' from 

ocoupied countries could . cO:!isJl"tle,red to have constJ~uted, real 

compensation for the . such considerattpQ; as was 

received did not runc ,'eoonomy of the ..c~ntries 

concerned in the manner in ' : would normally have ~inctioned, had 

it not been for the aotion. utllr'mBUUI. The consideratipn was given 

by the latter mainly for exploitation of the "gccupied . 

countries for Germany's own '" I';'!:" 


i. .~
,,~) '':, ;:" ..', \" . . 

The possibility C!I.IUl\<'1. ruled out, however~.}t.hat.' the. wal',time 

or post-war economy of some: countries may:,:itave derived 

some banefit from those. ., rcedupon them by the~:Germans but 

such benefits couldllot be and must be considered as negliflible 

in relatIon to the general : :' I Any attempt to assess such benefits, 

in terms of gold, or to 'COI:IlO'llre . situation of one country with ·t.hat of 

another, in this respect, ,~in terms of gold,;, the general 

damages resulting f~om the ·li!>l:len.c.e::lior proper consideratio,n'j"" was, bound to 

fail and, having regard to' texts;'to the United ,Nations' , ; 

Declarations andto.'the carrYing out an eqU:lt~ble 'procedure 

and for consisten~y:,j::.the:.C cidedthat it could' not take into 

account undetermined and advantages, if. ariY:i~ which the 

claimant countries may from consideration i~yeri by Germany • 


.,.:".,\.1'~'j::?' 

The Commissionts hing,enquiry was m~dedinto the 

situation which arose in !i. The Germans divlc:led that country 

into two parts I the pendent State of SlovaJda and the so­
oalled Protectorate ot B I via. The branch of :'the former 

Central Bank of C : N'lltional Bank of Czechoslovakia,whlch 

was located in~the latterzechoslovakia, contin~ed to function 

under the name ot Bank ot Moravia. It wasthls batik which came 

into possession of the pr reserves of the genulne·centralbank. 

These were transferred, ways,' to the Reichs9ank which credited 

the Bank of Bohemia with arks' for some of the:~gold and·retal.ned 

the rest in the name ot.. " In' the so-called'::Independent State 


. of Slovakia, the !unctions :, central bank were abolished and a 
new bank, the Natlonal la, was set up which ,did not, in the 
first instance, come into . of any gold. This bruik, however, 
received favourable trea . the Germans and derived 'free Reichamarks 
from its transactlon,.. with I' and gold which accumulated, during the 
period of its existence, i I' aci=Ottnt at the Swiss National B"ank., This 
gold was recovered', by , I after the liberation"and forms the 
subject of the immediiitelv analv.sis.""I", " HI " 

Czechoslovakia, "''''il''''u~~ :properly, admitted~!I;in reply;to the 

Commission's enquiries, th have derived some e.conomic ',advantage 

from consideration racei: Germans, consisting:.pf",free Reichs­
marks, which could be used Gerair'y. But it asserted' that it was 


. impossible. to compute this ·..n·.....,n... ' .... , 1" indeed there was\one, and the 
Commission is convinced was based on fact, the Commission 
itself having failed to method whereby this could have been done. 

y.;~'"!. 
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. ··Iil· !J,:":... .. 
. Czechoslavakia wff;f:' th~,~rore, given the ben':'fJ,~,.of: the .doubt 

and the fact that there m~l;poss~~ly have.been some genul!:le consideration 
..in its case was not taken ~Pito account., But, as will be~,een in the analysis 
which follows, the Collllldssion didll"talee into account a recovery bv Czecho­

,,1'1 I I' " 
S1 alei e'llbera~~!on, of: gold which had, as a re.sult of operationsova, after t h 
between the Reichsbank andll~,he s~called National Bank .of, Slovakia, 
accumulated to the cred!t or ,theI !latter, bank's account a·t" the Swiss National 
Bank. 'II t(!I, I,: ",,' . 

o· ,,'. ''' ..1· .,', '.' 

:":~:"'" 'J11' ,.j , .,'
Probltm~",'14,~,: ",'1:." 

I, 

"j n· .'"

,!:~::." 'I, ' i! . . ". " . 
Problem NO 14 concernedigo1d recovered by c18.1'mallt count:ries 

(Czechoslovakia, yug~slaVi~~)j.' aft~r the liberation, from;'peutra:l, countrie s . 
where it had accumulated, In different ways, during the:bceupation by Germany 
of the claimant countrie!i'I'I':~d tp~,~questionas to whethe~,.it should be taken 
into account in the Commission's adjudications. . L'" 

'1[.:1 :II·' :;:
The main recovery: Iw!iS ~Yil;! ',C ze chos1ovalefa. 

11;1 .,I
The situation which arose 1n that country has" already been ' 

described and no usef'ul Pll#~pse i.r9Pld be.served by giVl.r~g;lpere a detailed 
account, which will, in ~I!even~!, be found in the Commi;s~;on's adjudication, 
later in this report, of th~1 somf'~rat complicated operatiQ?s whereby the 
National Bank of SIOVale.ta,ll1'fr1chl ~s the Bank with which the Commi,ssion is 
concerned in the present anaa.ysisl~ came to be credited at the Swias Nil!; tonal 

II1I " ,
Bank with a considerable amount ofll·gold. 


'. II:III! '1.11" :~,
.,' , Ii:.'" ....,,'.
The amount,subj~fjt of: ~he Commission's study, :w!1S 7,107.4418 kilo",,: 

grams of fine gold,,~d it ~preSf!P:ted, in ,great t;>art; t9~:.9°unt~r-onrt of 
export.s from Slov~ta, whic~'I~i it W1in be recalled, was a' puppet st-~te of 
Germany, to Sl.1i,tzex:I~d, an~l'~o Gefilllany. The National B~':.pf Slov~kIa had no 
gold when it star~~.!i;J'U,nc~19.ningi Md tilis gold' accumull'l~d..to its, acc!'unt as 
a result of its tra~eand 'Prrfer ~i'\'ansactions with ?r un9~r:,.the c~~t~ol of 
Germany. The gold was delivered,l atter the llberat1on, to.the·reconstituted 

III ' . II ". .­

Nat1ona1 Bank of czecho8,loJ~.,a.k,it1 f~,'.': the SWis,s National B~~. '. . ." 

~ : .:, ,Inl 'I:I~" ' , . 


It might conceivaDlY'llave been argued that, slnce·this gold 
accumulated in Switzerlandl!i:~s a ~~.sult of German action,,:',i't should have been 
put into the gold pool. HOtrI~IVer,i I~he assembling of the pO?l was not a matter 
which the Commission was competent to deal with and the gold was not put into 
the pool, nor was the comm+.;.I~sion: r.irected to examine t~~;'~f: ~spect of the 

s1 tuation. .III!I :1'1:. . ;" ..,'.,' .' " . 
There were no s~'~Jificll,:tipulatlons regarding ,g?:ld recoveries In 

the basic texts governing :~,~e COD!p,Iission's work but the decIaraMon, AJUlexed 
to the Protocol which the tnree GOvernments signed with Austria (Annex 4),

lif' . II . .set what might be con8ider~~ as a ,!precedent inasmuch as it warned Austrhl 
that the Commission might ~~ve ~: 'take a .recovery, whic~}ustria had made, 
into account in connectionhwith ¥.:stria~s ,claim and the p;Elamb1e to P~rt III 
of the Paris Agreement m41 it q~~te c1e~ that the C~i,:r~~ion'S procedure 

had to be an equ1ta~:le .onel~ "It':·,· ,"~:'l./ . 

It would hardly ~8.ve ~een equitable , particularly haviugregard to 
" " '~., '.' 'j 11! J ! II:" ' , .... ' .• ' . . .

the fact that no .othEli' 'clmant 'country /Was able to recover gold in c1rcum-' 
. ~,:,' .. . -I" d II. ~\ ,I " 

stances such as have been ~scribed abo.ve, to allocate gold to Czechoslovakia 
from ,the pool in respect ~~I.!losS:e:~of gold through Gerll1~>icti~~:';'tth~ut 
malting a close examinationli of tnej!situation wh:l.ch arose 8.-!" .a resu] t of lts 

... recovery,. after the l1b8ra~~on,of gold whicb accumulate,a: ~o the credit of 
, ·,Czechoslovakia as a resultli6f ~~rl!.'an action, d:iJl!tct or indirect'. 

, , , ',I ~ ~ ~ l' " . 'I' I '1"" .. "," 
'. i ····r 
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- The above-mention,~ am0l1.?~ of 7,lm .44.1,8 kilogr,~'8 of fine gold, 

recovered in the circumstanoes described above, can be reduced to 

5,708.6660 kllogr8IDstor th~liliPurP~~~s of the present stu9Y~by ,a de,ductton 

of 1,)98.7758 kilograms of 'f,~~~ g<?t~ which was placed at:t?e disposal, of 

the National Bank of SlOVaki'''1 by ~~~ Reichsbank in exchange, for gold of 

local extraction. Under the I~~s i~1 foree, at the time of;~~he invasion of 

CzechoslOVakia, the latter gold couid be given no other destination than 

the vaults of the central b~an~l~ Commission felt that, in all the 

circumstances of the case, Ozechosloyakia should be giveniihe benefltof 

this recovery (see the }aat r11k-,agH!'"fh of,t~e analysisof~~~ble~,N° 8). 

'I I I, ,' .. " , " ,
No useful Pllrpose w?W-d9~ served by' describing, h~re the ';,n~erous 


and c omplicated tran~~tion~:II,¥here~y the rem,aining amount':c>f 5,708 :~60 kil0­

grams of fine gol~,~q,~la~~,~ at :rPe Swiss National Bank'~i,The,esaent1al 

details are to be f.~d,tn ,~~Co~fssion's, adjudicationi',il,ater ,in this, 

report. A careful study by ~I!t COIIII1)~sslon showed that, the:;;exportation of 

goods to Germany by the so-e~l1ed,S(l.ovak State enabled the,~,German'control]ed 

National Bank of Slovakia t4:I#cqui~, with funds of Germa.t:J'::origjn,' 

3,710.0148 of the above-men~;~c;>ned i~!,708 .6660 kilograms o~\'flne gold. The 

balance, namely 1,998.6512 ~~logr~~.' was,purchl3sed with <f.tir:lds which were 

not of German origin. The ~l'I!lans! ~l? not appear to have placed any 

restrictions on 'exports, fromll!Slovalbia, which they had formed into a so-called 

"Independerit State", to neutrb cou.htrtes and the funds were mainly of Swiss 


origin. . II!I'II : I" ,~::;;::,..: 

. The Commission de~:f,~ed ~(;ddiv1de ,the recovery,~'for' the purposes of 


its adjudication, into two categories r '., ..,c"+-. 

. I !I ' 1'1 ' ' ",~',: 

1° gold ourchased with fundsl of German origin : ),710.0148 kg. 

II I '11
2° gold purchased vi th fund11lwhiC~ lere not of German origin 1,998.6512 kg. 

With regard toth~.!lgOldlib, category 1, namely 3,:7,,10.0148 kilograms, 
the Commission was of the.opfnion.thatthisgold should be~,taken.into account. 
Put very briefly, th~f'opin~~rt was I~ased on> the follow Ing;, reasoning,;: in anSlJe r 
to a question, whic~,i8.rOSe t,~1 cO~'ftion with an Importo.n~}partof the Czech 
claim, as to whether:,the Cze'ch economy benefited or didnot;,benefitby free 
Reichsmarks del'ived,;·ftcim, th~I!I:~1,lle i~Y the "National Bank 'of'Bohemia:'and Moravia" 
of 12,768.9601 kilograms of 1gold t<?ll·the Reichsbank, the Cpriunission,had given 
Czechoslovakia the benefit '0£:1 the ',4Qubt, mainly on thegr:ou.nds, thRt the bene,fi t 
to the Czech economy could ~bt be 6bmouted. The process 'was reversed in the 
ease of the "National il8rik ~f.1 Slovitk1.~II, which purchased;adefinite amount of 
gold, viz. ),710.0148 kilogf~~, ¥i.~h free Reichsmarks der!~ed from the Reichs­
bank, in respect of exportslf:rom ~+?Vakia to Germany. It "as only fair, in the 
circumstances, that this go~odl shoutld be taken into account;~:otharlJise, Czecho­
slovakia would have received,l:a shar~of the pool, pro ra~a;:to the totality 
(less the "Skodavorks goldnl:t~OO8,~,146 kilograms) of the,loss which it. claimed 
it had suffered through German action, whilst retaining '·3 ,710.0148 kilogrAms

1>11', ~ 11'1 . • ",
which it has recovered and ~~tch c~e into being, broadlY"speaking,' as a 

result of German action. It'I~ould! t-Pus have been arford~Q,8.!1 undoubted 

advantage to the detriment Ol1i all J the other claimant countries. There were 

other reasons, as well, whiJl\ are$bt forth in the Commission's adjudication,


III ' II'which is included in the present report. Some doubt arose, however, as to 

whether it Was within the CJ£issioh' s powers to decide whether;thls gold 

should be taken into accoun~IWl.Ild t~~8.ted as a delivery on! 'account, of the Czech 

share in the 0001. I~ ,a.ppe~,~,~, th~tl!! a . f~al decision in this matter' lay with 


",' ,the three Governments, resP~~sible Ifor i-8.ssembling the pOOl, and for t~ such 

"~ac~ion as might be ca:1l,ed r~nlund~rlPe:ragraph G of Part I~I,of the"Paris Agreement" 

".',. The' Commission, therefore, consulted the three Governments .'and 'It.·was finally


" • -"J' ", " ," !"II! ! 1'1', " . j '."j". 

d~c1ded that it should be made clear 1n the adjudIcation that the deCision reucho:d; 
to the effect that the 'gold ~+cove~~d in the clrcumstance'f(:describ~dabove shouJd 
be treated as a delivery on ~Tcoun~l! of Czechoslovakia'S, share in the gold pool, 
had been taken by the three Q,Overnments.' , ..., , " , 

. ". I", I!T I. 
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having regard to the texts ,lUIt'lvArnl 

, 

. ~ "'" I 

.e;"."j,: : I' "rM::;:·,,>f:/.·~~_:~l'" ~ ·,j''''''f: /". ';':", I .;' 

With regUd'tc;> n category 2 (gold purchased, witj1funds 
which were not of German u",.~gJ.,U I: s gold came;':into beA~g'bec~sethe 
Germans allowed some mei!lSl;Lr,tI , I , to Slovakia in i,!:.~ ,,'tirade with 
neutral countries. Germany ,no benefit from the exports in question 
and German action 10188 not ~'direct or' all:"embracing to, Justify 
the Commission in taking into acoount.· It was m'ore in the nature 
of a monetary reserve ' •to the credi i of Czechoslovakia at the 
Swiss National Bank after and wbich Czechoslo~akia took over, 
after the liberation, much way as other countries recovered, 
after their liberation, r.,"... r'..... which they ha,!i:sel,lt abroad for 
safe custod;r under the T.nlr"81!1T. • Czeoh6slovakl.a~:or course, lodged 
no claim to this gold. In the or the'case~, the Commission 
felt that Czechoslovakia , given the ben~f1t of thls recovery. 

I." : ' 
The above dec • open to some criticism on strict legal 

grounds and it might,cnn,.''''11,~..h , I"be argued that the Commission w,as riot 
competent to take re(~over:le account but the Commission has' already 
explained, at some length ,ncinle.s'on which it wqr~,ed and ,the way in 
whIch it interpreted'the' .....,,",......'. Ii', • of 'the' Paris IAgre ament." More6,ver, the 
wording of the Commission' of March'13, 1947, leN::the way open for 
action on the above~lines : is confldent,:that the solution 
which it has Ildopted;"was' could be teached :~n;the 'cfrc\lJllstances. 

1 ...; 

There was an ,which, gold in the vau,~t,s of the central 
baak of a puppet State IGerm~mv found its way to, the Swiss National 
Bank and was recovered, ration, by~ the claimant country. 

• ,It 

The country was 
State Ban~ and the gold JlmCnln'r,An 

, ' 

The , quitetdifferitnt, from those which 
have been described in , for this gold was;~old which, had formed 
part of Yugoslavia's KVli'IL.I.UV nrj~r!lr monetary re~erves and which had been 
seized by officials of the of Croatia from the Sarajevo branch of 
the National Bank of the ;Yugoslavia (which was the central bank of 
Yugoslavia at \he time invasion) and put into the vaults of the 
so-called Croatian State c officials of the",'latter b~k' caused 
the gold to be transfe later' date ~ to the 'Swiss National Bank 
which returned it, after the: present day Centt8J. Bank of YugoslaVia, 
tbe National Bank of' " ' , , ";:f/(,:: '., . , ' ' 

,,:,.:., . . " ': \' 
What hap~.ned was akin to what hanpened :in the' case of, 


say, Greece, which",v~s ' its ore-war monetary reserves to a 

place of safety abroad German invasion and' ~covered them after 

the war.' I ' ,:~~"" ' 


Greece did not, C01.ll'~le, claim in respect or 'this gold, nei t.her 

did Yugoslavia in respect .45443 'kilograms, and the Commission, 


its work and to theihteroretation which 

it has given to these not to take: this oar~fCUl8.rrecovery of 

f)re-war monetary gold into I 
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But, before,. proceeding further,' the CouiiDissionmUst mention 

that its findings ip, '\~speo~: li?f s6~~' of the problems 'all:aiy:~~,d abb~e, ~ 

were queried on various grounds (some of which necessitated':;carerUL" 

consideration) by ~~:;'Ne~!J~i~dsl (froblem NO 1),: Pol~d':(Pfoblem~ ~o 2 

and 9} and Albania (also, indirectly, Italy) (Problem N°.;). . 


, Jlil III· ; "L'.i:'::. " 
furthermore, 1)()ssj)ble Czech reaCtions to the ,Commission's 


findings on that countrY!s b'ii~ms, I(Pr.oblems.. N° 4 and 14Hiere'.'; not known, 
 y
.' '11'1 j . 

since the Commission's adju4\catipnl bad not yet b,een noti~ied to Czecho­

slovakia. )i/,I ,J ' :',1,,':.. , . 
A stage was reaeh~l~ whe~! the Commission had t~ ;~eoide whether 


it should suspend the prePar.I~.t1on 1of its report oending decisions o~ the 

important questions in susp~pse o,~;i"'hether it shquld c~l!t~nue, leaving 

aside contentious matters w~~ch wC\Uld include no~ only ~hose referl'ed to 

above but, ,uso, a brief de:~Arip~~~n of certain proceedi.n,~sbefore ~ 

!tala-Dutch Conciliation C~iss:1!o~ :in RoDie, for I analysis. ,in a s!,echl 

section at the end of' the r... /eport ~ I. " 


1III I I ,
The three ~vernmft~ts hf!.d made It cle~, at the: Inter-Goverrunental 


Conference of January 19S0'~ilin p~icular, that they desHe that such ' 

portions of the comm,ission'I~,'lrepo~~. 'a,s,. cOuld be c.'ompleted ":ShOUld.. be. available 

on demand. furthermore,' it did not' seem likely that future: developments of a 

contentious nature ,:;"h,ich "l,~ht 18.~t for years, wOuldaif~ct to ,!in.y-great. 

extent the basic p:riMiples!II~~on!t~lch the Commission's f.indings, ,aa out11ned 

above, had been based. ,The Iffi~Dis~Jon; ,therefore, dec:t;i,d"to, adopt, the second 

of the two solutions referred tojabove and to oontinue the preparation of the 


report. J/i/ I': ':::' 
II ,I ''',

As has been made Iclear, in' the foreword t/O the" r.eport, the lattar l s 

still incomplete but it hasl'been a~cided that itl shall be, signed by the three 

Commissioners, jOintly, in II~ts p1-':~~ent form, now considered" as defini.tiva , 

(including considerable de~~ls oplcontentious matters) and submitted by them 

to their respective Governments. It will be completed by, addenda, as and when 


possible. ,/1 /1 , ,:;i,', " 
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m"'fl,.....vned·,: the Commission 'aimaln function, 

which W(1S l'A·...u',.lIinh ). of its Terms. of Rer~renoe, was to : 


d' ~ to ·determ.1ne;!t;~: shar;·;;r, .each 

i pool of monetary gold to.be distributed 


, accordanoe with Part,nr of the Paris 

.11·Md any other pert~~,:'~~i:;agreements.n


" '. i 
IAlring the first [ lifter i ts establis~ent "b8nking and 


f'tnancid experts were . Commission's stafr,andH was possible

t'J come tn some firm 1l1d : conclusions on the' very complex claims 

which had been advanced. In! further evidence was later submitted 

in response to queries by and long hearings··of representatives
, 
of cortdn claim!Ult try details of their,·;claims had tb be 

arranged. By October 1 ......,I,w"••.,sion had formed an .opinion on almost 9,11 

of the chbts which hlld but it was not tiiJ..~.I:le beginning of 

1952 thqt l~ felt able to Secretary General.:jwith the task of 

draft \ ng, in consultatit:m the ~hairm~; the adjudica~ons on .all the claims 

submitted, in the light of dec slons whioh had been reached in detail on 


. the many points arising in 

Paragraph 5:.(b), J[]Ulo!.e,a above, did not indicate'expl1citly the form,.. 
in whlch the CommiSsion's f were .to be presented•. '.t c-

o 'I ' ' _ '." '/ • - .;'. (;. , 

The words "when . ~ •. ~ •• have been ~ddudicated upon" had 

been uned, however, .)~n .. l'ar·llU!l~at~h d) of the Terms of·Reference·abd.the 

Gomm1 ssion, nfter studying ""P\'I"t\'", ng a suggested fram~'lirork' for adju!lication 

::lUbmitted at its 99th ·Meeti Secretary General iuld:japproving,· at its 

lOOth Meeting, the first· , , which was on the~efgian' claims, prepared 

by the Secretary General, ion with the Chairm!Ui,' In. the light or 

various comments made at , decided, With. the approval of the 

three Governments const! 
 adopt this form of· adjudication in all 

future cases. ~ 


About this time, I' brought to bear on the Commission, 

from American SOUrces in 1oI·'cu.-,••4"...... ,..~ 'I to proceed faster and'j·. in order to gain 

time, the Chairman (Sir 1\.....~".1-l ) undertook sODle"qt· the drafting himself, 

with the help of a ....."...,,,.<I.&. : ' whilat ,the Seoret,ari ..General·completed 

thp. rest and touched '. The draft adjudioations were further 

revlaed after. comments and American Commiss'ioners and agreed in 

t.hetr final form in 1954 ssioh which, for variOus reasons which 

wU 1 become clear later,' to prooeed further until 1958, when ten or 

t.he eleven Ildjudications .....IS.. ~'1-l by all three Commissioner:e. The American 

Commissloner was not s Government to sign.the remaining 

a.djudl.catir.m, which was on of Czechoslovakia •.The adjudication, 

still unsigned, was . and modified, early in 1962, to show 

that a decision to take a recovery by Czecho.elovakia from Swi tzer­
land when calculating Cz "s share in the gold"pb~l had been taken 

by tho three GO'lermn.ents the Commission. After'the review had been 

done, the British A.l.1d· ..._·--Akl ·JrnlllJ..p."......." .... -" deolared that they were authorized 

by thelr respective ioverrllDe:n:f.s 19n1the adjudication,: prodded that it 


,I 

would. be signed simultane e qther two Commisdo'ners. 
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must be mention~d heU .that the worJe ot th~:'Comm1sSion' was 
, Ht l j , I' I . , ',;.,~ t· . . , :'

tnevi tab1)' slowed up to a ce;ti~ain ;~~tent s,s a result ot :,changes in the 
rer·reeentetion of the three Gover~nts on ·the COllUlliseion ~ : 

j ! i:: .. '.. ' ;,.,t,'',o 

i: I I' 

2. 6 £2ml1u1Atoa tabla at"! LO)I!J~I 11lY"1l'tcli~ thegillllli1112" '. 
adjudications. : ji fl.: li'l: . "'. . '" ....: . 

The adJud!c~tiOC1~ I~aka:~? a great many pqes ~~; in 1fiewof 

their bulk, they.~a~~ .. beenl;ffoupet in a separate VOI~~'i(~~lume ;II~!.•. 


.Tha amounts, in ~~fogr~s of fina gold, of th~ 'claims .foun~ 

established in the adJud1c~tfon8 ~ given below in the :!orm of:~ . 

reC9.oitulatory schedule an?,IJ.he t?tals of the claims reoeived as well as 

the amounts of the clai~s ~~~dr~ and the claims rejectel;l. are also given, 

tn kilograms of fine gold, lias a inatter of interest. :":'. ' 


III ; I i ,i" 
, II1111Total Mounts Amount s of thg To~1l amoUnts IQtal amounts 

Countries ot the claimS I eliliMs withdrawn or the or the claims. 
1n:the course'o! re1ecte<;1Cla:1me Iround establish~c.lSUbmittedj'lil the I Proceedinga 

. II'I 
I 
i I 

,''' .. ' 

!Albania 2,454,(5745 ' 2;'579.90~ : I. ~5_.0278',I 

Austria 91,256.91SE 12,9~_.~678 78,267.1478
I \1: ' 

1 

Belgium 204,868.073~ i ;', ­ 6,4)4:~2)19 198,433.8417
'. 
",. 

Ozechoslovakia 4S ,boS.~.J' i :'1'· ~. 1,00S.9146 43,999.3638 ..... I . 
Greece 12,71S .66S.~ i •5,276.9310 7,358:.0014 83.7330 .... I I:' 
Italy 73,438.829~ ! i 777 3383 69,)20.6709 

. I ~ :.'1' :" -'4,317 .202~Luxembur~ 4,22).7040
I 

Netherlands 145,650.4en Il: 110,174.6296
I ,.'

IPoland 138,718.5309' 138,718:5309
I. i ! 

IDanzig ~? .1165 . J,858.~8354,726 .001" I
i .~ugoshvta 12,264.92d,i ,8,857.4800 ) ,243 .41.22 
111 ..II 


II ill'

Total 735,547.8201 16',036.7771 205,450.7520 514 ,060.2910
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.3. t'ommis ion' 

is' dra~ uoIt will be observ t-haH}he 'above table in kilograms 

of fine gold. The Commissior}! ~ow!fver, deems it necessarY"to point out, at 

this stage, that it had to ~. e'two h~fferent units of weieqt tn reflDect of 

gold for its purposes. ',:,,1.1" I' 'I' , ",:;:1'"I; , ,,; ,',

II, I ",: " ' 
The standard unit'll~n;fl.ll c~ntinental counthe'~'Js one kilogrRm. 

,The Commission and i ts expe~i~,~ i wh1~ dr'awing up the Que'stfonnaire, consid,:; red, 
therefore, that replies shOlf~d be ,elicited in kilogr~s and, all chims 
recei ved and adjudlcations n)~d.e wet~' in respect of kilograms of fine gold. 

As will be Seen ll~t in, ILle chaoters and sect i~ns de,'ll ing with 
1111' 1"1" , ..

the gold accounts and delive1ies, looly one of the three banks in which gold 
for the pool was deoosited, I~~ely.lthe Bank of France, ke3i, its accounts in 
kilograms Rnd the amount con~lerned was small (2,348.0457 ,H:i1logra'TIs de;Josited 
on October 17, 1951 "and, del~['1'14~edit~ France, Via l:lelgiWn,,:~n. July I., 1958). 

8y far the,"','major pI rtion"llof the gold 0001 was 'held by the Bank of 
1II11 " ,England and the Federal Reser.ve BaJik of New York. These two banks keen the Jr 

gold accounts in Troy ounce~I'I:9f f~d~: gold and the Commission naturally had 
to Ildort this unit when, accojlh, ting l',~, ~r the gold 0001.' ,,;', .. 

, ':1111!' It " , ' . 
As will be seen lar-et, the: delivery orders issued' were drawil un 

both in k ilogram3 and Troy dJinces 1~t1t the resulting debits 'Deing in Troy
'Ihl f II, ,ounces, the latter unit alon7 ,igqres in all the recanitulatory schedules 

that follow. ,:' ' I j : ')i\ 

4. The re-definition of the i~etrid ~~uivalence of the DaU:nd. 
1'111 Ill, ": ,; 

1A problem .... ith whtNl :th~ !qommission will have tq 'cope in all 
furthor de1~veries arises o~t.llqf t;q~, fact that the ,weights IUld Measures Act, 
196.3, which came into forcei~~ :J8lJ't~ry 31, 196~, re-def'ined the United 
Kingdom metric equivalent ofj"hhe ,r:,~1f1d as 0.453592.37, kllor."r, run exactly. From 
thi e, it Was ca:lculated tha~I:I:tkq~grt'.m :: .32.1507425 fine,: Q,unces and not 
32.1507465 which was the fll.C,t:qr previously used. The forner: far-tor I.s also 
used in the United States' o~'II1i.mer:l!d~~Itfol1o""s th,at 'lU'the figures gi.ven 
in the tJrE;sent rendrt~ "IS at l'octob~t: 1969, the date on wi~rch that !).9,rt of 
the renort which h~d";I1~'en; ,9d~17~et~1[lwas considered as de~rnHive, are based 
on the old factor w~ereas a]I:(ut~:r;ti; ,movements of gold wlll~hll.lJe to take lnto 

~ccounL the ne.... factor. 'Ill: :11!,'1: '" 

The figures gi ven, as :at iOctotJer 1969 will event,ualJy hAve to be 
revi~ed in two ~ases, that ,of;I:Gze9~9~10Vakia, .... here it his :n'ot yet. been , 
no~slble to notlfy the commil~,I~~:on'I~:,ladjUdi,catlon, and thl\t:,~f the IJ8th~r~;,:lUS, 
whlch have not yet. taken ovellJlthe amount allocated to them ,ln the 0U!lSl Il wIl 
distribution. The ~ifferenct;I~'wil]1 ~e infinitesimal but t~~y wiJJ, ·nevp.r1.helec';, 
present an accountlng proble,I!!' ; , , 
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In addl'l~~ t~'e l .. tter provided tor in the minutes of 
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actral.81em ot, ao~~r~nt. non-Slpat\orl•• ot tbeParls Agr...at.a., 	to be Ident!lcal l wIth tba,t aduus"" to Goverruaents 
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