
, "I : .f",,, .; '.: 

. '.Q..Q. 11:"~~ . "l: 

~ alTo. fBUARflf1· . .i, CQWaSlOI roR DB USTITUTIOI: 
0' 8JJlIAaY GOLD AlII)" U~ fl.' 

M.ILITARY QOVli:.lUiOR'OR CWUlAft." 'j' 

. ~. ,- :: ., ':.. ; •... ' ____..................3948 

: r " 

da.ted 21 Deoember 1945,. dlreated that all lItonetal7 pld fOWld 1n 
.... ~ .. t \ 

CJ.ePBlaD1b, Allled 'o~cel (lnoluding gold. oolns, except the•• of . 

aUDI1.matle t)p hlstorlcal 'l'alue) ""e: poole4 tel' c11.tl"lbut.10ll a8 
,t ,.. r t. :<:~;'.:~ 

lfJlER:S48 the Trlpartlte Commlssloa toi';' the' 118.t1tutlcR of 

Monetarr ~ld 1s authorl.zed to ~.t 1n theprem1.es; 

WBlCftBA8 certaln of thi a monetarr gold .hasalread, 'been 41s
, ' ",,: ~.' ~\, " .; 

tribute' In aooordaftoe with dlpeotlons peoelv-e4rro. the TJ-l'PaMlte 

Oool.ulon tor the Restitution ·"t llOAe~ary 'Gold; . 
/ 

WHIREAS certain monetar1 gold remaus at .the i'ranktvt FONip' 

Exchange Deposltory subJeot to d1~trlbutlon'b1 the Trlpartlt. 
• ..··t. .,:- ''\' 

Oommission; and, 
I'. ·i.". ,1 • 

WHEREAS It has now been 4et~rmlJied'that all of the monetBl"f 
, , .:>' :' t, ''''. ,.... 

gold remaining at the J'rankfur'. 'or.lgn~ ~~"'ng•.Deposl t017 lub
, '. • !:" . - ."'., ";:. • 

Ject to dIstribution br:the Tripartite Commles1on should be 
troaDatetTed to LODd.on; 

, . 

NOW '.rJi1EREFOiE. THE U. S. KILI'rABX ,GO~ORJ'OR tlZRKAIY AND 
". 

fBi TRIPARtITE OOKMlSSIONFOa fHE'RESTITUTIOB OF KORIfARI. GOLD 
;, '';:' .", 

AGRSI AS roLLOWS I 

.AR'fICLE 1 

A 4u1, autho:rlzedrepf'eeentatlYe of the t1. S. lUlltu1 Governor ' 
. . 

and a dul, auth~rlzed representative of the 'l'rlpa,rtlte Oot1Ull1lsion , . ~ ,';, ' , .:" f'~:" '." . . 

actlng together shall Gause all' gold ncw'held In the frankfurt 'ope1111
'''' , ;':,', .. " ,.~. .;. 

Jxohange Pe'Po~ltorr subject to' distrlbutlonf~1'~the Tripartlte 

Commission to. ,be transferrred to ..~ondon. 
> ',' 

. '.' ,~, 

.......~(lP\~ .. 

..--r' .. 

" .~. '"·:a". .' 
. f' ... '.?- \',tj> <:. 

.~. 

http:theprem1.es


. "; . i. ,." , ,~. 

" 

'. ; , "~ >, • 

'i... 

The aforeaald representatlves Shall cau•• Ibe 8814 SOld to be 
~.; , 

4f1llY.redto· the BaRk of Eaglars4, thereatter eaoh 'bag to be sepal' 

8t817 counteel, welped :04 aS98.1,.4 bY8,mutuall, 8e180t84 assa,er. 

Coples of the report ot the asea, otfloe 'Shall 'be furnlshed the 

U. S. Ml11terr Govenor and the" ~l;artl t(l{:Co_lselon• 
. , . ,..... . . ", 

AR!IOLE III ' 
" 

',,, ';, . 
, ' ' 

!he !rlpartlte Commls81oa~11, Oft ,the basls of the report
" ",: +., 

of the 8sS81otflce referred to In Article II above aooept dellver, 

of the gold Hferre4to abov"at,,;tb.8B~:,,~:";lnsian4 od shall 
" ." <, 

4ellver to the U. 8. Ml11tar7 CIovernora reoelpt tor thesa14 gold 
.,'.,. ... / ': 

and an approprlate release. 

AR'fICLE IV 

Mutually satletaotor1 inBursaoe ~all be prooured to oover 
. !; 

riske laeUft'ed dur1ns tranet.r,of.~the sold from the Deposltor, at 
~ . ':. 

sha,ll be tor the benetit of the:. U• S. Mii1tarr G~vernor and. the; 


Tr1partlte Commlsslon. '!he U.8. Military Governor shall aseign 

. .' - . . 

to the Trlpartite Commlss10n any'lneuranoe'claimsWblCh mar arise 
, .>, ;:h,~ <, ' ',' 'I' ' 

unall- such lnauranoe. fbe 4ellver1 of tbe' ~.\tb.18Ct gold. at 'rank
, ,, 

furt to a Jo1ntl, seleoted transportatlons,ent', and. the asslpmeat. , ' , 

to the Trlpartlte Oommlss10D of all 1nsuranoe olalms wh10h ma, 
, .' . 

aeOPUe to the U. s. Mll1ta1"1 Governor', shall oompletely absolve the 
;.. >,., ~ •. 

u. S. Ml1ltar1 Govemorol any and allrespoftslbl11,tr during t~aftsfer 
• ~ :J ". -. .' 

- of the gold trom the Depoe1tOl"1at Frankfurt- to the Trlpartlte Oommls
'. 

sl'on in London. 
f.I'•. :,t ":.. /,, 

ARTICLE 'y --

All oosts of tpanfJfernng, counting, weIghing, aS8qlng and 

_1nsur1ns th817JDOnetU'J pld ooveN'd. by this ~eme1'lt shall be bone 

b, the Tr1p.rt! te 00_1Is10n.,.' 
• ",' .r,l· 

...... , 

•-"1'" .' 

,', 

I • • ::' 

" \ 
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, Commlss1on.Tripartite . 
Pour La Rest1 tutlon de L··o~;)(on.ta1r. 

, . 
'~~:I" '\ 

Tl"lpartl teo Commlss1on,J:~"; 
ror the 	Restitutlon otMonetar,' Oold . 

155 Rue"de 1a Lol·:,· 
B R tJ X ELL E S, , .) ~. 

Telephone 34.98.00 

G/USZ 409 	 2~d K_" 1948 
I
i ' 

.. " ~"'" ., ,:.; ~l t 

1inance, 	Advl"er " .' ,,'
Offlce of the riftance Adv1ser, "" ",', :,,"., 
Offloe of lUlltar1 Goverpent tor GermaftT (U. S. )
A.P.O. 742 ' 

, , 

. • " ,,. ..,:' :.~ ~~~i) . 

,::"'.'" ~"'! " 

811", 

, The Tl"lputite Commi8sion'i~r the 1\~~~l,tution of 'Monetary Go14' 

has recelved TOur .letter of 22n4 MaT, ,1948.'-".ett1ng torth certaln pro

posals of the U. S. Mill tar1 Govemortor effeoting the tl"ans~er to the 

Oommlssion's account at the Bank of mnSland otm~ft.tar1 101d dlstl'lbut

. able under Part III of .the Parle Apeament onR.parat10D noY beld 1n 
hls custody at the Forelgn Ixchanse Deposltor" rrank.f'urt. 

Tbe CommlstJ!oJl accepts these proposals:. 

'In dOing so, the eommlesion ' feels lt' approprlE1te to reoor4 lta 
understanding that nothlng in the p~O'Posals ,ott the U. s. Killtar, Gov.nor 
commlts the Commlss10n. to reeponsibll1t1'for:;'~Dyquant1tl ot gold, prlor 
to de11veryof such gold to the Bank of England'for the Ooul.s1on t a 
aocount. 	 " , ,';', I 

Tbe Oommiselon Y,ould 11ke to draw attentlon to the exaetdealg
natlon of the, aooount 1n which theq~old 1'a' to be depoe1 ted,. The go14'
will be 	beld at the Bank. of Zng1ancttor theaocount of Hle MaJe.t,'s
rreasury'in the name of the Governments of the Unlted itates, Unlted 
K1ngdom 	 and Fnnce and the account wi1lb. op'~rated b7 the Commlssioners, 
or Deputy Oommiss1oners of the Tripartite'Commisslon for the Restitutlon 
of Moneta~1 Gold. 	 ., -, ,-' . ", ;, ' ' 

We·have 	 therhonour to be, 
, 	 Sir' 

lsI Russell H. Door / s/ R. . W,1Jlga
~ 

te 	 tal JaoqueaK".tt. '~~. 

Commlss1oner of theCommissioner of the l)eput, Commissioner ,·ot 
Government of theGovernment of the 'the GOvernment of' tlie" 

Unlted States of , Unl ted Klngdom of' ,', , French RepUbllc 
_erloa 	 . Great Britaln and 

Rorthem Ireland 

~ .Q.:ij!:X ", 

'.."", 

. ,"'" ," 
, , . '.-,' 

" T.'''' "~" . 

. ; ., 

2t1958' 
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",I 

}' , :- ,)~)::.' .J'; 

Offl0e of the" r~lna.noe",Advl••r',::,'" 
1""," ......., . 
, 

APO ?42 
,.:," " ~,., '" 22 Kal' 1948 


Trlpartite Oommlaslon tor the " '
! 	 ",~'f '! ~ '?l> 
" ~,.

Rest1tutlon ot Monetary Gold, , .,' 


Brussels, Belglum. 'J 
'" 
' 
", , ;~ .
: ... ,,-, . .., 

-
',',1,Gentlemen, 

pi 	 '-' ,'I' , ..- ":'" {:\ . 

The Unl ted State. Ml1l tar)'Q;Qvernor"tor'J:GermaDJ haa authorlsed me 
to acknowledge recelptof your lette'i' of 22nd'May, 1948, request1ng him 
to oause to be dell"ered to the 'l'rlpartl te C,ouls a·l0,n, ,tor the Re etl tut10n ' 
of MonetaI', Gold, or the Bank ot England, London., Enfland, tor ltsacoount, 
suoh monetary gold talllng Wi thlnt~~:'t.~O'IDII,'of','Par,t" II of the Parls Agree
ment on Reparatlons tie rem~lns un'de~::hls 'cus~pdy, ~n:d,' to malte the tolloY'" 
lng 'Proposal ooncernlng the arrangements whfJre.by arc'tranater to the 
Oommlsslon- 8 account at the Bank ,ot,ltngland maT' :be,effeoted. 

, 	 , -' -', "",~~,,,!~ :p',' ' 

1. The Unl ted States Ml1l·tilJ.y G6~.rri~;"and "tbeOommlsslon wl11 
-"l'Pmonetary gold, except colns at ,'nUllllamatlc or hlstorloal value, tound 
.4 German1 by the Allled Force8 and now held lnthe Frankfurt Forelgn

Exohange D8PO 81 tory to the Bank ot England ',toibe there deposl ted ln the 
aocount of the Oommlsslon. ;,' 'I~'. ',,, 

.:.~ " ';' .<~, 'I 

2.' At the Bank. of Erigland,\,;thewe'1gh't and t1neness at .suoh gOld' 
w111 be verlfled. ln oonforml t1 w1 thJ:~he oustom~y prooedures ot that Bank. 
Arrangements wl11 bamads wherebr'the,U.S."Ml'lJ.::tary Governor and the . 
Trl'Partl te Commlsslon w11l. eaoh be ,t'urnl she.da"'copy of' the report ot the 
Bank of England settlng forth the weightand'tln'enass ot the gold dellvered. 

'. t·" ' > 

, 	 ' , 

3. The TrlpartlteCommlsslonshall; 'on,the,bas18 of the report at 
the Bank of ,England refeEred to ab~ve, aooept dellver.yotthe gold referred 
to above at the 'Bank ot ngland .andi,~h~l.l/,~ellver ,to, the, U. S. Mllltary
,Governor a reoeipt for tbe amourit.~ of"golcias9,el:'talri'edby sald Bank to 
have been de11vered by him and an,appropr~ate'~;rele,a.e. ~ 

., ;~.,L 'f~': .:: ' 

4. Mutually satlefac torr :lnBu~anofj~:shffl:l ,bft prooured to cover 
.-1ske inourred durlng transfer of the, 'goldf':fr-om 'the "Depos1tol'1 at Frank
furt to the Trlpartl te Commlsslon" In'London. ' Such 1nsuranoe shall be tor 
the beneflt of the U.s. Ml11tar, Governor and the Trlpartlte Comm1ss1on. 
The U. 5.101111tarr Governor w1ll asslgn to" the ,;Trlpart1te Commlsslon aftJ 
lnsurance, ola1ms whlch mar arlse under Ru'ch '~riRurano8. 

" 	 ".~ '. '?' ~;" l 
, ~. , .. )-~ . , ' 

5. The delivery of the SUQJ~,,,t gOld'at Frankfurt to the j olntl, 
selected carrier, and the. asslgnment.~ by.· the~.~.Hll1 tary Governor to 
the Trlp&rtl te Commlsslon of all lnauranoa' cl:aims whlob ma, aoorue to' hlm 
Iball oomp1etely absolve the U.S. Ml1ltar"GQvernorof an), and all rea
'Ponslbl11ty durlng transter of the gold tromtlie Depolltor, at rrankfurt 
to the Trlpart1 tEl Commlss10n ln London. ":'-" 

. . '::'" ~~ 

1"" 

.:'t"', 

(>{" '" ••'. '" 

.:.::'~:i::' . 
: .',\..:. >:. ~.,'" .... 

, 	 . '''f'' .. 

.;. " ..:>:":''<:i, 
, ",' j,'" ,,', 

, , , 
, 	 ., . ,~",' ..." "I'J • 

. i . 
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, 
, : 

6. All oosts of transterrlng,'oounttng;;welghlng, assarlng 
and, lnsurlng the monetar, gold shlpped" shall be borne by the 'l'rlpartl te 
Oommisslon. '. 

, r' • 

If the proposals set for~h:above are'aooeptable to the Trl
partl te Commlss1on, tbe U. S. Mlll tarT Governor 1's pre,pared to prooeed at 
onoe to etfect Wi tb the Trlpartl te Cominl sel on' 'th. ;'transter ot gold ln 
questlon on thls bans.' ' , ' , 

,: Very trulT1ours, ' 
<;. :.' ' • ..';,.:", 

::'JACK SENNETT '. 
Plnanoe Advt'eer to 

,~e Mlli ta1.~7 G.overnor 
, ,'. '." ," +:'-'.? ':. 

. .. ~ ;', .. ~ ..., 

. . ~;. 

;",' , 

• '. " . .:i<. 

, 
, ' 

" ~ .. 

.: ...;. ,> '.~: ",', 
, , ~. ' 

.. ~ ,.;'.~ 

'I '."f ,"" 

'.\ . 

'" ".' ,".",.'.:t,. 
"1"' •• 

i; ·,'T •• '> f • . "., 
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N 2 
<'PROTOCOL PROTOCOLE !)J 

THE Governments of the United StateS of America, the French LEsGouvernements des. EtatS-Unis d'Amerique, de la Republique 
Republic and the United 'Kingdom of Great Britain and Northern Fran9aise, du Royaume-Uni de Grande-Bretagrie et d'Irlande du Ireland, hereinafter referred to flB "the Allied Governments con · Nord, ci-apres denommes "Gouvernements allies int6resses," d'une !It i!; 
cerned," on the one hand, and· the Government of Poland, on the part, et Ie Gouvernement polonais, d'alitre part, sont, par l'entremise 
other, have through the undersigned duly empowered representatives, de leurs representants soussignes dfunent munis des pouvoirs nece&
agreed flB foIlows:- . saires, convenus de ce qui suit: . I~r~ ,~ ~ r;1. Poland shall receive.lI. proportional share of .the gold distributed 1.Les Gouvernements allies interesses sont d'acoord pour que la 
pursuant to Part lIT of the Agreement on Reparation from Germany, Pologne re90ive une part proportionnelle de l'or arepartir enapplica

i on the Establishment of anInter-Allied Reparation Agency and on the · tion de la partie lIT de l'Acoord concernant lesReparations arecevoir I~ ~/~.~.... 
HI ' mRestitution of Monetary Gold signed at Paris on: 14th January, · de l'Allemagne, I'institution d'une Agence'mteralliee des ReparationS r; :o-...~o 

1946, ['] on the same basis flB the countries signatory to the said et la Restitution de l'Or nionetaire, signe A Paris Ie 14 janvier 1946, to! "'~ ~ 
Agreement to the extent that Poland can establish that a definite surla m~me bflBe que les pays sighataires dudit acoorddans la mesure 

amount of monetary gold belongillg to it was looted by Germariy,or, at ou la Polognepourra etablir qU'une quantite ~terrillnee d'ormonetaire 
 ~ t""C) 

any timt\.after 12th March, 1938, was wrongfully removed into German. lui appartenant a fait I'objet de. spoliations par l'Allemagne, ou, a 

territory. une date quelconque apres Ie 12. mars 19~8, de tranaferts illegitiInes en 


territOire allemand. 
 ..,
2. Poland adheres to the arrangement for the reStitution of mone 2. La Pologne donne son adhesion aJ'arrangement concernant la 

tary gold set forth in Part lIT of the aforementioned Agreement and restitution de 1'0r monetaire figurant a la partie ITI de l'accord 
declares that the portion of the monetary goldaccImng to it under the mentionne ci-dessUs et declare que la quantit6 d'or monetaire lui r1~ 
Agreement is accepted. in full satisfactIon of all Polish claims against·· .. revenant ell vertu de I'aecord el\lt acceptee. par eIleen reglement j,.t Germany' f~r restitution of monetary gold. . . complet de toutes les revendications polonaises contre l'Allemagne 

.~ r 
.- -'- au titre des restitutions d'ormonetarre. . 

3.. Poland accepts the arrangements which have been or will be 3. La Pologne accepte les arrangements qui ont ete ouseront faits d~ Jl 
~-made_by_the_Allied-<hv:ernments_concem~_for_thEd:m.pJementa1i.9.:g....9f. . G()uvernements ~aJli.~__i..!!~esSes pourltapplicatioridudit 


the aforesaid arrangement.·· . . arrangement.--- . . 


Done in London this 6th day of July, 1949, in the English and French Fait a Londres enun.seul exemplaire Ie 6 juillet 1949, en larigues 

languages, both texts being equally authentic, in a single copy which anglaise et fran9Qise, lea deux textes faisantegalement foi. .Cet 


1 Treaties and Other International Ac.te Series 1655; 61 Stat. 3157, . 

(2) (8) 

http:made_by_the_Allied-<hv:ernments_concem~_for_thEd:m.pJementa1i.9.:g....9f
http:receive.lI


[No. 1970) 4 

shall be deposited with the Government of the United Kingdom and 
of which.certified copies shall be communicated to the othersign~tory 
Governments. .. . 

For the Government of the United States of America.: 
J. C.HOLMES. 

.For the Government of the French Republic: 
. ", R. MASSIGLI. , 

For the Gov~nment of the Unit~ Kingdom of Great 
Britain Ilnd Northern Ireland: . . 

. ERNEST BEVIN. 

For the Government of Poland: 
JERZY MICHALOWSKI. 

"", 

5 [No. 19701 

exemplaire sera conserve dans Ies archives du Gouvernement du 
Royaume-Uni de Grande-Bretagne et d'Irlande du Nord, qui en 
remettra des copies certJ1ieflS aux autres parties contractantes. 

Pour Ie Gouvernement des Etats-Unis d'Amerique: 
J. C. HOLMES. 

Pour Ie Gouvernement de Ia Republique Fran9aise: 
R. MASSTGLI. ' 

Pour Ie Gouvernement du Royaume-Uni de Grande
Bretagne et d'IrIande du Nord: 

ERNEST BEVIN• 

Pour Ie Gouvernement Polonais: 
.JERZY ,MICHALOWSKI. 

Oerlijied a true copy. ' 

[SEAL] S. H. GELLATLY 

LONDON Deputy Librarian and Keeper oj the' Papers jor 
the Secretary oj State jor Foreign ;Affairs. ' 
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, will be i'ons1der,ed. t1:na.l· Witl1c'onslaeratlon' of ,," 
entire ';'group ct)Jf1P,i~ted ..:: .Ho~;tu;Lr}th~ ,.• ;b~ . '",:.'" . 

.,"," ,,:p()s8ibte·..l;l~:/.:ra~~*#ib~t 7;,dli~~o.oI(c~~cEJ~ali!.;1)~<?au~re ".' . 
.:of,n~er iO"~,, tac.t~rB,· OYf!r,wh1eh'~q,omml$lS~n'~',no""," 

,"9on.trol·,····:·!·"<~:< ,.,•.....•....'•• '.">;"::...';- ...'...', .,', •. ,".,,','.',.,: :'•. ,••',.'."';, 
" '. "'2.. .' F0110w~ngpr.oviS1.01'1Bf.~~C1~~~ns.reaChed :; " . 

. (At.. :' Approved B~lg1lU1 ela11n.,6,434 ~ Banque :d" P:m1ssion.
. i . l ' " .'. . 

(:6 l. ,DiBal1owed. ytitoB~i;lV',c~a1m; ],17' .1(8" ,.·g()ld.;;se~~ed ,by", ' 

,', .,:,ustachl-'.· ,.,,', ....;..,/.·:'.,:;::;~:~?Ji\\>::,'~: ',.':,.,," ",'.'.','.;:.'.>,';:' •. ',' ••.,.,.",: ' . 
. " 
" , 

.. 

',',', ',' (oj ." Appl"oved:lugosl~~.;~la.ilIt· :4:4~;,kg:;""·9.?;'ni1Ile~:~,· ,' 

.,\,.:i ' 
, '"....... , " 'allowable:tiwa1tsrece'1t·ru.rther>,:fnto:ton~trom .' ..·C~.e.phosl()yak$~'·:\,':,>: ::'0;' ",':"\}' ".> ........< '.' '. ...,. , 

>' .,:' "-' :' ; • ~.:. ;' .'.' , •• - ~ .. ': ::';,: :.' " ,. '" • 

" '." :/:-"'.}"", " ",".~ ,:,,"~'''''.,.:',: .......:-.'....,'.:,<:'.. :;' ....:,-""" ':'::-'....::,'>':.J:. . ... .::. ',," ",' ~ ::. " "" 
. ..... , .... '3. ·.·.1)~cls1()~ ..o~'>1'ol·J.()l:I.+ns'Qa~es;;¢on1#1~1,l'$.awa;it ;roec.1pt .... :': .... ..' ,~urtb~4' 1n:r()~t'~Ont;eql:leBt(i(l;trQmcla~nt ¢o~tr,~e~: .•..•' 
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oEPlrtRTIVIEN'T 'OF STATE- QIVISION OFCQM,MUtWMJ_AND RECORDS ',TEI.EGRA~H BRANCH 

Action.: ' OFD 
Inf'o· ..Control .6873· . 

. " .,,',
E 

GA .' Rec.'a October 18" 1949 

EUR 

. , 
. . ..' 12:37·'p olli.. ' 

1.1 
OLI' 
CIA ~aris ' 
AAN 

DeL, TO: .. ' "Secret.aryof state'.. . . 


, . ',' '. . , '.ITP 
! . DeR · NO:.'···· 4346, October'1,8, 4P..• 1l16 . 

-'. " 

.FOR FN.. ui/E FROM. DASPIT ' . 

, , :'1 •.. Gold :(:onmt18810n met" Paris October15~' J\gre~d 
· make etfort reacn:provls1ona.1. decls1cina,',Q$ rapidly 

as poss1bleon'sll'outstand1ng,casese 'No,deciSion 
wl1lbecona1deredt1na:l' until 'consideration of 
entire ',group c()JIlPleted~'Hop~f'ul,th1Sma.Y b.a . 
possible, by January.. but outlookuncerta1n becaUSe 
,ofntimber of factors over.which commiSsion has no

.' control.. . . ". . .' 

2,,' . Following .. provisional (lecisions .reached: 

. '(Alo • Approved13elgian ~laim·6,434. kg Banquede . Emission. 
, . . 

(:a).. Disallowed' Y~osiav claim 117~ gold seized by
Ustachi. . , 

(e). ApPl"oved YuSosla~. cla1m445 kg bormines~ 
. . . , . . 

... ' ... Cn}. .' ApprovedCzecho81ovakclaim 14,,536' kg Sudeten .. ' '.. '. ,.' 

,(E) .• Agl"~ed dlSPosit1~n Czechoslovak claim 12; 768 kg , 
."sold agaInst 3 refchsmarlm onpasispr1nclples . 

proposed 1l\V memo J:uly25., 1949. Decislonquant1ty . 
allowable awaits receipt further information'· trom 
Czechoslovalm...· "..' . 

· 3. .DeclsiohontolloW:1ng Qa.seacont1nues await· receipt· . 
. further :f.nformat1onrequeeted from claimant countries':' 

A,,· Gl"eece.. 

.SECRET 

. . " ~ . : 

. - , . ". 'INFOltMATION 'COpy .. ' 
,.·~'I'; ..":'~;,: ..;:.,. ; •• ," ~.,.__ :,~."" •.. ~·_, •• ~':'~.:.t.V." .... _.~:, •., ....,:""-~ ..:'". ~_" ..,::-.,;.:"'., ,-,-, ... 

V2-&- S;~ 
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,,$ECRE'1" ," , >, 
"~'2 ..:;#4~4Ei~ oet~'b,~1"'lB,4p'.mo"trolT1':par'isp .. " 

......•.. A.qJe"e.9"~'~.b~:dbY~~la~e));;CQ~~19natio~ 
~nd7'J)358 kg;l'eglt!J'tf#~ectln~,nameot ,state. ',,".", ' 

" ,.', , '. I " , , _".'.:, -', .;. " " -", ,", " .' 1. " 

Bo;y~q~la;,dla1m:l # 649 ,kg' est 1ri1ate~' ..,xt~ct~d fr011l ',,"" 
,'bli8ta;~rcoppeJ' .. , ;,>' " ,,' , "': 

, "':'1,::" ,,', ,", ", " :"" 
C.. "Poland." """ 

: , " "',""",, "i:'., '" ,,_, ,,' ' ,'" ,', ',' 'i 
", ,,,>Co1i11r11s~1oP~,1'£I ,a$;r:'~:'Cieach WOuld\~ra.wattent ion ,othis 

, go"ernment ,tQ'pl'(1);lenn'lIl&nt ionectparagltaph 5 'my "1213 
"fl'Om'B~uS8e18i:S'ep~~mber20 .. 
aetionof nat,tireout11neathel"e~ ',.'. " •',',' '" 

, ,;" ' .... ...... :. " ',; .. ;.,,'" ',' 

',' ,,' ", sentDJpartmert{;~pe~te(LBrtmS~i8 '119 tor' King.. 
,~ (' 

, ';! -' '. I.. , , , BRUCE ',,', ,', ' 

,BB:EJIi' , • 

;, '. 

I 
"'. !, ' 

, ',' :, , I, 

'~. 

, > ,", 
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D:t;v';~~i:ton·J6;r!Res cnrc!h and· Stfitistics 	 CONFIDENTIAL 
'~"-"""""'~"""';;~"~"":;':'-'';'''''''' . I . . ~ . . 

·.c. Boa.I'd of Govcl'For~ of' tho.. , 

Fodera1 Reaorlve System '.' 


. Apri1. 19[15. "
.c... 

! 
' ..; 

.' 

.. :<.,i" c •..• :_,._.·,· , .....~ ...... :,' .:,:_ :11-, k .~. ,'_ .-.-\ 

. "GQr.:pnHBLD/::m,fGERMANY/. 
I 

I 
I By, 

". .. Hans J .D;orl'lburg '.. i 

"",, 

, .' 
,i. d".·..._ ....;~::::;;;.~ I' '. ,;.:,::.!,,:.}~.:..,c~~~:.,. '" .;:.~:: .~..~.~ ':"""'P.:::";;,, 

, . .' ,. ..' .'. ..... . '.' ... '. ",. ..;. c... ,: •. , ... '" ( ". ':.c : .. ). ,'. 
. The o.tnount o:fl:~"g01d·~"he[~:L';tii.iiG6rnii:¥ny::·:a;t·jthe':·'prbs'o:flt t'imo is esti 

mated at $385 'mp.Ilion as showniIii·tll~FtRllb1:e;$·ori,·th0:·'1"6;t~1~~ng l?o,.go. Of this 
. 1 ,amount $347'llin~ion is boliovedto'bci~ held in~9rma;i;c*st'6:~y £,9f Italy, 	 .. 'i , 

HunlP'll'Y, . and B~~gium, ldavingtho Ge~tri~ns.n "'~ma:irJ;gb;:d!ir1)B'o.rvh·~· I'of tli0ir . .; 
.' . ~ 

.	o\"m'<,:6f;~36: mi1iJ.ion•.." Tho$o est;imatos:ar!o"bascd on proliminary-and incom
pieto .date.. and it may 'bo' ncccssary"to: modify thom' as· f'urthordetai1s become 

:r~~d ;1~~~!!O~0~~ :~;Q;~~m~~rr~~dt~~,~~g~n·:'~;~~~!~·~~;;~~!:~~~r.~~~: . ,_" 
for othori'boms ~ tho. respective estimates I therefore ,:',a.rGiik~,!ty toconta.in 

. '. 0. considerubloi'tPargi,n of error. Tho .individual '3stimo.tes. hav~;:beeri ox
plained in detail on the following pages, withthc oxplanations,folloWing 

. .. . ~ 	 . . ' 

! . ,tho: numbGiripg 'of the tnble•.. , 
, ····::lL 

,," , 
'1!p~din~s utotlt1;lrouk of. vmr 	 . 

,',', . . ;';! . 

r,;'A,;: (1) :"Holdin scxcludinr ac and CZGCllO
. slci'~ltln~ : Officio. loy ropor cd go .0 dings. 0' . to . eichsb6.n~of 0.8 
minion reichsm6.rk do notropresont the total pro-war Germo.n holdings •. 

i' Tho: a.cquisition~ from Attstrino.ndCzechoslowkia (Sudetenlo.Jid)urid!tho 
res0rvosoriginhly hold by tho, four, nPrl:vnt~···Bo.hksof:·-r~si.ic'lr '(Prrwi'-' 
notonbankcn) nr;~.not included in this f~gurc. Tho gold:holdings;of tho 
Privatc Bcmks ~r l,s'su'o a~ounting to 75.1 JJjlllio.n re~chsmo::F·ks appear .to 
have beontr::.tlls,fo:crodto the Deut.scho Golddiskontbank,.when thQ ;,note. issuo 
privi~og,c of th.~so banks oxPtre.<i;;on Docembor.31,:193,S.t'·.E::x;olud:trigthe '. 
Austno.n and. C~H,9:h,Qs1ovllk gold, J.t nppo(1rsthat o-o,rmangold rosorvos o.t 
thc",beJ!;inning o:f·-thevro.r nmounted to sQm6144 minion roich.smo.rksor about 
$58'::.#.1'!l:':l:'ion Con:¢:cttod at $0!'4033'por ro:i"cl:lsmo.r~.· .Thi~ii0tal/covors: ,the 
ho Idlngs .of; tho IReich:!! bu:nk o.ndthat Qrigino:-:t:ty'l1tild 'by'"tlle:Pflvti'ti)"'B5:nk:s 
of Issue. ". '. i . .', . . .,' .,; " '. '. ',; " 

. On t~l "busis of Gorman foreign tr~~o sto.tist'~~s, if'ott]::rC poriod 
Jo.nu~ry 1933 u#l;il' Juno .1939. no add:t.tiona.l goldshou:t<l:.beaddog.,.!:to tho' 
Gqrman rcscrvo;~s;i,nconotgold oxports w017o,ap.pr;oximat:ei~ycqual,i;to i- • 

,R6i~,h~.ba:nk ,105s:98;. RC~~,hs,RH.~k ,~to.tomcnts,:'sh(n';a dccl!rie,in goldr6scrvcs . 
dur;tn'g,this por~od of 73'5~c4'nfil''1iori: ,rdchsrtiv.rlcs,D.lld trade stutistics 
givo.,i:;ho not gold exports from Gormo.ny (not incltJd;ing·.ii;hc ';{\.ustr,ici.nJo.nd 
the'tficchos lovo.1f; gold). as 722 .5 million reichsmurkit;:,..~",,, ". "-'~':.~':':'::":'>'. 

, 
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GOLD HELD m GEIDiANY .. 

Million~ 
i , .of' dellars 

H.oldings nt. outbrO.ak .of War 

I . , . . 	 .1'$ 
, ..... ~l),~ol,clings,e.xqludin.&.l:1,o,qu;~ it;~ol;ls.f'rom , '. ...... ,f'g . 

·L· ~,1,l;S.:t-~1aEl.l,'ld~. Cze~he,s19vak.ie. " '58,··.··· ~.' 
i.' .•.. .•:~,23·.·.·.) ..• kus,tr·ia. ,.' . ', ..:.'"" .' .~.~ ;;. . ,46-{.681,j'A. i ..•,;.,.~.::..•,·.•.~ ... ' 

"\ :cz~d~oe;i~)"Vtl~;~('" ~ ,~:C;) .:;' .. , 16·,..·... ~"'.' 
,'.: ' _.f;;' ".' :. .'" .;.Tota,.l.· --:-: . '120" 

.';Acq~ir~~s~~~e outbreu~"9t 'W'B..t ',' .. ;,. ~ : .... 

• ~~).';' 'p~·~i·g: . 'i .,' \:":, t" 

:' . '. ,.. \~"\t) ···C5}: tolo.nd.:. ."', > '. 

,~~f0 .........'J~l' '. ~~~~:"n~s .~~~ I~~)" 

~ t~~1 ~.. . .' '(9) luges luvio. 

(10) 	. prooco ; . 
146.' '. ;J~vui~o.ble'£oi.:,'Gc;rm~n~~!:·~·· ..:.. ,'. ,. , 	 ". 

'. 
266';, . .. I' , 	 - '~' ," ",'" " .. 

, 	 .~ " ." " 

Exports'since outbreak 6f' vmr 
I I -, 

i 
\ 	 (ll)~ulnnnia..' .. 
r 	 . (12) . ?lovakiri··· ... '.... . ". 

(13) f1x'eece . . 

(14 )pstinltite <£.01'.. export's"to iie~trni· 


.. ,:!: :' countries 
. I •. 

, 	 . 
,'I , . ,.'Remnining,Gorm2.n gd ld ':tc~ QrV:0~, 

. ..... ,. ". '..! . ,:.1...• , •. ,.,'..... , ... '.j.. 

Hold 1nGebmmcustbdyfor 
I· 	

(15)" ~tQl ·(.~fJ3){~~~~) .:166(,~ .' ..:.;.f,'...".. ,.:. ' . , 
(16) #ul1I~~r~ <'.< . .•. : l:':';:::--~-':/~'24l'li) .:i~;, 

(17"1~) Bolg;i~' (.or Fr;~cG) ,: . . . ~ ':'rPrf( :, 
'. . .- 'Total ~olci':in G?siody ~. ,. ,; 3,4,7 .. 

fTotal, 'Goldin .:Germ~!\! '. '.' . 
. . . I ~" " 383 

I,,, 

.. ,~ 

~ . 

.QG-~~to 211981
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Confidential 

.... . . I' . .: 	 ' 

'. ! ,·..;,~;:t ih;"U,i£ ..(..?); .li.ksj~r ~IiJl ,;!.A~~ftri:.tJ;1e,,:~~m,a.n.):~f¥.l~~~~i O~:?f·0;:{\p~tl~ia:iJ the 
A\~~~t:~~p. i~:~t:.io;ll~}l<;B~*~~~,\;tft.Sl~~~a!F~ .!~Yr.:t;heii,GCr:tp~~·~ R~r~~~epa~,op. o;r~e.rs. 
of "?:};l~i~.Q.iQ~; (;gq9r:p,epf,f~r;~lh,~:7 J );g9,:§.)~~ ,t,he;,Jt~'l;c,~'P:JM,a:J:':ch,'liJi 1.~9:?1,··· "' . 

.ropor.ted ,gp;tq, ..~~ il:q+D:gs~i"9,~ ;i*i~:::~~~;p.~'~':1tJi!!n.,a.mouAt~t!i t~9~ 2.4~., 3i;:tpi11;~o.,~ .... .:, ' 
~chillingB ~.qua~1 t.~, ~6: ~i}-li;o~ oo~ver~ed at·~.1883 ,per schilling. . 

"; /1 ~:l::'\'.:~ ,:;'•...:\'..~.;. ..:~~: "l\'.:~;,:.i :.'!.,.,:' ,r',x :~;'::·'Z:}.!. \,1:,;,.:::1..,,; ~t~ ·;::;:·::!~::::·:}r}7'·1·'·>~;: .:;~.. ~.::i",..':/"':, :':.'~_,::'~.',--. ,~,'I: . ' 

" ,,' .. ,,(q) ,;,C.~ep:l1os,;tQ~l¢a •. ,., In. ;Me,Ii,oh,,[9~.9.,Gciriine;~:'e;\Jf!uir:,ed:i'r.ont '.,' ." 

. C2Jep~9~lq:Y~kl.,~ \~s~m.~~~~£~iE~~lip~., ki(ir:UllY;;9{;'~pl~L ~9u~~~~f1~,to $.,~~\1il'~,l~io~,,; 


~;'i!~;~,:~;:' ;%~~~·;~¥h4:~~~~~i:;f~~~h;!~~S,:~~:~!;~:~!t~~~~~.~;;ir~i~n;:~"~~~;,.. :, :, "', ". 

.r,.~,:)j;a:.i,l,;led.).·a; :~o;+~r~f3:O:r,yr!3,.9r'h5rO ·m:t.~:liqn,l:;or:umi' ipn dqpo~U ".outsifi6,. ;p:f .t~.\3 . 


,c~¥il~f.;y~:~:~ou,~.:.$·~O,:~i'l~~pn.':y.rft)l thR :)~,l't~·':~~t, '~~~;~r:~.ri,o,Ai;d:S e:t?,ib ~,<?~~a~aL: : .. " 

and. thi:l .. ,~est, vdth,the',:lj3ank :of,Englalld. ";,,J;mm13dia;\:icly ,.after,theest~bU,shO!' 


1,. 	 J':""!"'~,.:;.;., ,\~.,~ ··.t.";~··;~":·c· ,,'.~:-'.·'.f." 1,}-":": ':.':·.... ,.}':'.:,r~:.' ~'.~,,: .. """"--:. -.,J •. ,," '., '"4,, ""',"" ....,'."" ~,4, ," . 

II}~~t.9..ft.,th,~~,f;:~At~;(;rt;p)~;9.:~~I;~:r:,~;~aR~9~\~il".J3a~*.. ~9}v;) '4~~~.r';fL (~~~?:ia:l Conqnis"'!': 
S 1 q;n,~~!:·fo,~:,th~::pa.r!rl~AA;~~~~,h;l3 bB:~,.~, OF9-eFl"Ai.the±,tv!P) In.s:bj.t;u;l;:;to~''J~o~, :~t~A~fer 

'. 	 t,ha. ~Qrf,d ,:1;0.,. Gz¢.~"lj9~ lC)va.,~~.a,::.:~ .T[l~i' :~~¥·,pi'!E.ngl,~nd;;r,ei'l,H~'.e~.,~Q: ~tr~~,;t.£f:lr :Xh~,. 


go14t,sl.¥pe'~~~;~1~t1.&h;J!();1',~;'~~l;\~ ~~4 .bl~9;,q'~~.4:<~~:l·.C Zpqh! :t:.4lf9-S,<~~~hf':qgl9;nC!::.\ . 

to\'E~9rr,~c"t JJr,~~~SI4, ..~1e.:blsH.gEl.ins,~: q;Q()~p@i1Q¥:ll}!)(lebtQZ:s" i,{:fn~ El~,*rqr:'.1 


Int..erllo.tiO:::~l1 Sctt 7ome.:::ts, hOW.. e.ver~q.o.n~ ent.e~. to.trnn.Ei i' er th.. 6? .,.9,~A;!~~'lt,;qn·" .' 

most, of, WhlCh the lnstl.tution had, deposlted in an eo.rrnarke¢l nccount WJ.th 	 \ 

1	 '.
th(1,J3~lt, .p~ >,Ellgla;n9- •. ,i'! The: BQl,lk;iof!:~ngl~n9: .. penn~;t:pedthel tro..ns'i'er oi' .this 
go~cr~ ~ut .. ' ace ~'i~~;i,p..~i. ~Q; !~s'q~~: ~;~PP;;~~'~'r~~~'/~t'o:q1i~t;~~q:q~:~Of'i ,a,~r.!ijl,~ t;:9F; :9f: .i; 
gold' from one Bank,oi' Englp.nd f:l8.rmarkedacco,unt to anot~er, namely from 
tha~o.f thc~.ank ~or IntcrnQ.tional Sett lement~;J;~o±th,.nt,.ot'i i?h~."~QAq~tl;9~Ak,.i 
Beq~use oi' the type 'of t:ransi'erwh1oh took ple;ce·'~:lt·e;ppea:r's~·tho:t';:w:i:th'<tho" 
cxc6~f!i(')n!o.f,tl1o :~.6o.~i:t}';L.()rt~or;;t~Y! prOv.~pu~:ly! Jli~ntio'Il~4n(). Cz.~.?h't(sloVD.k 

. gOl:.~:4;re.~i .'P~YSi~"D.l~y"t.r.D.l\~.~qrr.<?~i.~~lr~r,m~:ybq~Or~.tllR)~ro.r•.. ;,' ',;\.; 

·!:.c~ui.red s:i~~'o o~t~~cdkOfth,.Q.'..l~lnr,,.:.! 	 , 
:l~~':<' ,~. .... , 	 . , . . 

::.,.:;',(~) ,.pruh.ti.g,,;, Ar~~:r, ~11(J .a.PtJ.€l.x!l:t,io~: b~·thp~r~e:p~~:w,.~i' Danzig . 
: 7 

"t!Y.. igqtffif'tl~:,.'!,th,~, •.~~~., ·.o£:1)o;:n~~g:.vw.8:,*,iq~;id,atpd·'bYi<thre:',~rrhii~:'R~~ch:sb~,nl:C, ..... . 
'. on' ~r.dqr~;ot:'\,~~Q~ei~;h ,(d,9crp((OP. S9.p'j:ie~B~r'.J5,,19~~).i. ':T:h~ It,ut~!s;t ,r:iop,~rifqd 

.g~,~,(l,~;;~R.~d~;'l~~ o.f ;:~h~),.t~a;;llk,(),f .PallZ.l ~l ,,~n, .~u:gu.~'j:i3,l,: 1939 ,,:~m~~rtt:e,ci:,to!~22.~ .~ . 
ml.l¥9~);~~~z,~~~~\l,W·pn;,~ or"al.Jou~:.$~, !iliL,l~Jp;n C,Ottv.ccr:te.d 'Il.t'i~.;j.8;99,per ~ld;~l!. 

..'.. ,' .... \~f··..p~i~~~~,,~~¥~ ;~~~ :t;i~~i~{i¥iie~.. :~G~~ma~i~~~\~J:~:"k,Ol'is~:'g? ~d·. 
ros~rVCl.s;ru:'lot;nting tri"!I\l.lbout :$65.IIlillion,Wero.in the ;country,.,{fri:WP.:r,S·riYf "'" .... 

~.', \ :.' • ,,,'. ,.t., "',.;' ..... ,', ! ,<:,' ....,~_.. """,.',.'-" -;,., :".',~~': J,' ........~,; .-_,,~, -Ij '~ ,~ •• -.,~, "~.""~~'.~""L.;" ,~:,~ '" 


o.n4;A3 q,f,!~f.Fi,~ t.,j;,PfS:: ~B.C!~~~''P,er~!;:1?c~;lp:;n~ );~:~ (IlOW9.Yi()f;'", ;:Phj.~',gq;\;?: iy{Qs,:rp]le>v;c'd {f:r:pm, . , 

..::8~~;::~:~~t~:':i~idi~~qfi!~'it; ,,:{!},:,~:~;. i~~=n!jr~i:~~:·lf:~~:~,~~:~<?,;,~~b;~~~,.:;; . 
'. 	 ~~~~~~;~~iM~~: §~~a~~i~;~~~~~\!1\:~~i§~'I94~~~~~~a~ob~~~J~t~~e!i!~ !~~"t~e: , 

Gormans us had beo,n tho cuse of' tho Bolgian gold. In spring 1943, howover, 
'. it ,w~s "lqo.rn.c;:d;5 ~~~~!,of'f-iC~g,,!ls ,o;t; tli1q):Ba~".,,:Ppls)d )lad' :e,o~'nd t'ro; gold into..ct 
in'lF.rcnch: ,west,·,Afr~ioe..~,· f \> 7!1,. 'f, .. ;;" ";"".. ,M,.".. . 

, ,',0'......,./:",' ,J'.".~., """":""""'j'" "~' ,~.\, '" : ", ',,'oj. ' ....'.: 

(6)D~cin!lrk~r~omai;lii~i~~~~ti"0'ii';;~~~; Civa\i{D.bio)·~it":;app'ears 
. ,that tho Gf'rmo.ri.s he:vonot obtninod o.ny. gold i'rom Domnark., 

. I 

I,., 

RG,- SltJ 
f..t2~ A-.'t't... 

,.. ~~ \ 
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Cdnfi'deptial 

...... ' I. '. '. . . 
: .. <,,",'(n~"~lorwa:Yf··~~~ordin~:,to:::th~,:.s:tatement.~of::,~s.o:~rTorp,Norw~gian 

Fina.riO,eMi;riister.f,:'fl,l.'~orwegiaii··'gol'd~s;r,e#loved 9:Q... AprU:·.9" 1940·duri.ng 
the\l6rtriliti:l: itiv;a~J6n.ft61n"Os1oto i: Lortdbn~; ::Thereaft,er:, it'\vB:s'deposited ;'

I' in Canadian 'and! Un:ite'd . Stll.'bes banks aoeo'l:'ding to the' saine souroe. 
.'. " '," ""1 ....,:.. " .:; '-, ' '.:: :, ;'.' .: '," .":'" .i.;" "'" ~" ',,: '. :"." , . 

. " .. (8). Netherlands~Beginningin July, 1941 with the German attaok 
,OIl, .R,~:S];~,:·'th'e·:~etherla~ds~~d;Iiin:istre;·ti;oli :{!a'~;':indU!:)ed::oy··.the ;Germans .to . 

. '. "f~kt~~:9~=~~{'.'~A:~r~~'~~,~O~;,~~~ori~~i~~~~,~~e~~p;:~d~~~t~!~: ':~~Q~;~cie~~:'r.· 
, ~Je~e.rl~n,ds,che~kr1~•. Orilifay ·2'7,·l940,.b.ei'ore;tfieGerman ,.invaq1on, the: ... , . 

goldreset:Veor 1·:the1~E3cr~rl~ridseh-e;Ba:rik amoU#tedto .1,115 .4,m~11ioli' ,guilders 
equivalent ;'to' $624:.4'l!i:f111ou·oonverted'at$'..5S01per,·gtiilder. .. The 1i1,test 

••-" f ",1 t ' .~,,1: :1··...... ", ,:",,;_, ".. ,\ ',"." ~,: .' ,;' ',:"', '. < • _; • ; ,". ..:;' ,'•• ", " • ','.' 

_.wvai~;orbiel,stat;~~H'lnt· (jttheBanlCfot'!'l6vemper13, 1944,.' how-ever)' srows ,L\', .' 

.'. :,r'esorveof 'S:S1:;.,9"nlil1fongui,lders:oniY;, ,'or$,b9ut:'~499.4 'mill:ton ,oonverted 
,~t*~:5364;per:g\li~df)r .~,' ·O~\·th~·bG:~~tllor·'.~hd~:<~:st~ter.lents, ; the. goM:· :los~ ; .•. 
'wt:)ul~::.~?U~t:t?'IJ~2~:m~p,f/>n.D~''',f~~his.to~}\l.s~ou~d;,p~Jidded; s6me::$,17 :, ' 
,mil.UoI,l Wilioll. h~a: been collected by the Nederlo.ndsoho' Bank fro)l1,t)ri~te 

P~Dl9.ihgso.ridtut·ned:o".ijet tothe Garinlins' dS n part of'the o.bova:"meittioned 
~ .. ' 'Co~tribu:t:ion. "I . . " " .: .... .,':" ., " " 

';,:':".,«9)·a*q(19):'ytiGPS;Lo.vifi~atid:·:.Gr~tJoe.·: At·.the' 't,ime of theG~rm;lIl 
in:ttns~Ohofthese ~()untd.psall·th~lr gold wtis held abroo.d·' 

.1'0.· . 
" . , . 

. . EX:gorts' 'since outbr0U}c ot wnr' . ""., ,. ': " 

\ 

. 
. !'I . ;,' . : ..... ' .' .,'. '. ."'.' ..,.' 

. :Thembst difficult '1?has;oiif'.thispfoble:m'~s to estimo,te tp,o 
. , !" " .,' , < ' ", . , "- '. '-' ." 

o.rnount of gold oxported by (jormany during 'tho' mr. Dato. .·on ,individual ." 
gold trcmsictio*s hnvo bocome nvuilnblefrom time to timo ~but thq sub:" 
ject as awho16 i hue been'shroudod in :s.o~:r6.~y:~. ,......., ..... " " 

... '. '·:.,(11)jRumnnia'.~·· In ordo~~o,·tOdU:C?,llcnnnn:olOb.ri~gi~dOb~~~n?ss 
to, Rurnan;t,~i bog1nning in 1,9~2tho Getm~ll.~olchsb~n~sold go+d. to. ·Rurncmlo.. 
In garly, 1942 j' gold rcsorv:c:sof tho' Rwnt'lnl.o.nNc.t:l.ono.l Bn~ runoun:te,d .to 
some 34,~1l~f~n l'lcl:ctrld ro:seu~til o;,irly; NOvclllbcr 19~4to".l3omo5bbiqi0lt 
'loi'(lntcstflgt1roav,nilublohTho 16 bilUon 10i. d1ff'orcnoo" ~qualto . 
soma.. $85 millio!} convortod.nt .$"°953 per lou. should not be c,onsidorod 
ns .n'net gold, iIiiport., since gold iproductioni+l Rumo.n'iO:j;s, .ost'imatod nt 

, . , .. S omo$5 m.illion· 'unnue:lly.'fTho'gold lrnports··~thorCforci,mnybo.ost1mcitod' 
nt'· $?Or;1i:~lio.n~lwniohw?re.,:(,()~sidorodua'~portsfrolri '~rlnn*y'OS;i~cf) 1m.~. 
P,orts>from °tho1,C,buntrlO$ o.ro,notl~kClYtO·, ha!o. ooourrod~ur~,ng ~h.i~t1:l11e. 

. . . Tho Bul~nr~ a.ndHungo.rd.an gold resorves' ,showod no lmportunt . 
cha.n:ges during tfie vror. . .. . , , 

,..... ..1 ... 
. I ' . 

. . ..' . ·(12)Slovo.kia~'In:ordor to roduooth6 cleo-ring ba.Uince, tho . 
Roichspn.nk turnod ovor to the Slovak No.tiono.l Bo.nk in Nov0mboi" 1943 g-old:', 
'ClI!lountin~ to, 60 inlilUclti koruny I. ?r ..o.b,out $2 milli'on. ' . 

''. ': ." . , . . ,. 
0'1 ,.' ".' 

i 

,,1 


~c, r~ 
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,(i3):'~e~do ~ :i'<'Inan o.ttcmptto; f1'toti(i inf'ln,t~ori, the" Germo.ns 

s pgjoid)~:qi~~ !)W~iId~):fPHn,df':~'ov6~e~~ns:'e:n~n6.polb6n~.to ~he . Greok. 
 I 

pub1~c. ;fr9~ ~~1~,t~;qu~~¢$~~'~~~ . 'Tl;l?;f:!:mou!lt hll~ beon ostJ:mlltcd a.t lmJ.llion' 
sovorel.gns'cquo.l t04bout "8 millio:g..' 

" ",<: (14).1.~st,imo.:te for;Qxpoz;tst9'noui;;rcri oountr.ies.,~ctint infer
mfiti9!l.. is'~v(;il(1l.b'fe'9:t:l,'.~P:~'( go~d ',,~p§~~s .. ~o'neti.tr!lr.:ccmn:er.ios s~oh o.s .. ' 

SW~~,z,~r.lnnd~~:~wtq~*, ~~t7~~~~:'~Sp!l~n'~p.~!,T~:kcy. :"?;}lilsfer~ of gold, fretl ' 


.,~e:~~ny' t,C), Turkf~y're!~:, f.?-~l:,l~~o.t?~,1:>r:'/~.:~~oe gO~~Irlllrkct ~ thoro iss;eme 
,oV'.i;?ienc'o:,th~t t~c:'g;old>oxp()rtod to Turkoy ~idnotQ.ddto the gold resorV'9s 

of tl;lc Ccl,rtru1;: bchks of 'th1sdotiht'r:,,;,.''bU't V('J.s o.bs erbod by privu'bi' bunks ' 

o.nd·'\indtvidtirtis:r:Goid~'md:V¢mQni:;~'\y.6r~ ~lso roportod, t6 ,s~tzorJ.il11d 11hore, 

U fre~'g6id;mnrk0toxhtbdiun:tiLPo06mber' 1942 but doa1ings in thntmo.rket 

V{6f~ rtl~do subJc'6t:~o iicbnso 'byth6,'sWi~s No.tiono.l Bo.nkaftcrtho.t til':le~ 

s,iiitzbrlo.lld .0.1s5 ,~,orvod o.s'tm "intc~inbdio.rYbot~Toan;Gdrmany .and third', ' 

b9Ul1tr1.'6s, 

• 

0 
, 

~ g.l:P9rtilga.f~'
"!' ,.. "". ~ ~ . :" '. ,
,..,,' . \ 

Diroct'or'inclil'oct 
", ." 

geld 
. 
mo\roLlonts t9 Portugal . 

< \. .... ~.. ',.. " 

wero ropertcd"to:p~ 'Si~p~b~e. ," ,. ' " .

,'. I~,o~L~' toostimate~h~:;;Gc~an ge~d'oxports ~O neutral ceun~ 
trios'~i :i.t:i.s 'nobossarytc/latow' Wh.::tt' go1c(thoGcrm6.ns £olt froe to oxpert. 
It is':not likely ~hattJ::tey"()on~jidbr'ed;'tije 'gold'to.'icbn froth Itnly IlndHuJ:l,gary 
as 'po.rto:f,'t}lc'ir' ovm:,hoidm'gs.' Thero'C'ik'o.lsQngomo ~0vid6n.CO tho.t tho geld ' 
of tho No.~iona.lf.Bci.nkibf~9;igiUm was nbi o.pproprio.tcd' by the, ,Gcrrno.ns ,but,' 
hushco~ h?+~i~;.C':U3~~5ty by ~ho Go~ni~~;R.0iqhsbank for th~ Bcl~iPllBo.nk " 

sin90 itsgo1.d ros~rvoswororei?or'te'd n1m,ost~'unoh!lnbed o,t somo' 4,350 

mip~:9111:>C~:$ti.~~ti~·ing' tho,: v,h9,i~pcrio~ef·Gobnb.n bccupution~Exc iuding , , 

the. gold h¢l'q. for' those"threo 'oountries, thcno.,dmub amount· uvb.ilnb10 for 


'export isiestiInt:tQ\:l'tli; $2~6 mill:ion;~ bfthis,e.ino~t, i·eis estimated that 
$80 millieri,wqtslexpqrtod ,to,RUI!JllPiuj Slovakia, .,nnd,Greec.e und it has boon 
usstimod th6.t': our:' bf~th~'ba1nnce~t:louiiting to $186mill;tori, nroun~ figllr~ 
of'$150Illillionhas'boen'expo'fte'dto n0utrul ",6Ul1.tiies'. Thi;; W'Nlhl still 1/ 
giva. tho Gor:m::m & .small gold rosorve uof their .owntl of' uround $56mi1lion.
"I " " 
Gold held in Gerr.1o.n custodY," , ' .. 

, i ' , , 

.' (is) I Ito.lf Bocause of the thrco.t of the i~lli0d invo.sion, 

the goldrcservbof he Bunk of Itu1y.qquivulentto about $125,milliol1. 

WQ.s moved in Dcpcriiber 1943 fren Rome to' Milan E,'.nd in Februo.ry 1944wo.s 

further taovod ffO.tl Milan to Germ'any. III Jll.nu:,ry 1944, prior to its 

rcmovo.1 to Gcrmo.ny, gold worth' o:beut $26 million wnstrcl!lsferrod to 

Switzc:r1o.nd fori tho.llOceunt of tho Bo.nk for Internntiono.l Settlements 

o.nd Swiss Nc.tiot1.c.1 .BL'.nk in' s,ett1cmont of cortnin Ito.lio.n obliglltiens • 

. So' it o.ppcnrs tpo.t abou'c $100 pillien of Ito.1iu.n gold is now held in 
. Gormnny. ' 

i/ The hst ;R¢~ChSbo.nk. roport for tho ond ef 1944,shoV1S the srunog;eld 

reserve ::'f3 nt ~ho begin.'1ing of tho vror ,0'£1 70.8 millien roichsmnrks 

oquivu1e,nt to' ~28 l':lil1ion convortod 

)' 

at (pO.403'3 per
.' 

roichsmo.rk. 
. 
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Confid.ential' 

. . ,.~(16JjHl.m ar .. , I~w~s;'p.epfl~t~g,~f7\?,rnti~u:r;tB~I.,~yritferland in 
,mid-Novemp.el"·l ;~.:::¥~~~J(Y'-s ::~<?1g:·rz:~,~.~r~~: f7~d.:a.:~~~d·~p..• ~r.~~ny.: '•. ' 
T~~ golf:r~s,~:r:.1 ,0 "li~;R~~t\~i~:.;1if~~igfl~l: ~.~~~::ro,~;,~~~~lB:~t ;tn.r~e. Y~9.~~ 
9.moun:t~d,tq s,1~ghtlymor\o ,:than 100 m:t~Uonp.engo·ol",;ab0ut:124 mill=!-on '.,
converted", at $~244'i,perpengo·. " ".,';, ,:".'.' ,;".,. ",' .", ...' '.': 

,' 

, . , ......!')F}J~el';Wn:~,.,':::~~~e~~'::~~?!~~?e~:.~9;~'~":~d; ..¥!Y::,:W~9.. ~61~ ~f, the. \ 
.Belgia;nNtltiplllllBa.nlt,::l:\lIfount1ng>tO.:mor,e-,tfi~n;$·Z~Omi11~onwas removed , <, 

, • , ', ':~", •••c', " ',;. ",,~ "" ,'.-"".' " ·W ","'\""h" > ':1"'"" , ~'\" !., .,,,./- ",' <\' " ,,',' ,', . 

fr.()Xif.:t;hf;l. co,ti~:trYvl'l,~ld~t::pq, ~r:e"r~an.k:,of'!·~ ran<'f,(3;Jbr, 's:!Zl':t' t3lteeping., After . 
:th~, ~x:map.~iiv~sli+l":.o.t:.Fr~nc~:;,;:tp-e;~r€:mch E%~tnor:iti~~>disregarded .in~struc- , 
tiop.,~.:'t:r?~:~~:~,;~qa;;ip·h~+i~~~:·.qt~~Jg~~.<tp~hi~·:th~:,g.~ldtothe, U~Hed ,,' , .'. 
state~~,rld ~FlJli;.I~,~ te>, P(l.}qJ.r, •... " Un~er,pr~s,sur.~:.,i'r,~m. the Germans ,. the Vichy. 
:G6ver~e~t Jp.': ~~~~:sh,~pp~'cr t}"e... g~~d:t9Marsei·1~~~,wh~re it, Was' del.iyer'ed" 
to...of#~6,~a.lf.'·qr; tli~.~rmo.n ,·~e.~oh~bf;\ilk who;"mov,e.d, it tb 'Germany.'·, 'From that 
tim~ohi.jbe.'\kltm~1l:R~ichsb~~pl'b~ablyhel4tbe gqldih custOdy tor ,the .,'. :' 
Nati9rlul B.o.n~{';ot~e,lgiuIll,·~s,i:Q.di9ate'r:l:,by the: fact that, the gold. r~serve~ .. ' 
of ·th~ ,~~tl~!i-a.lIB\il1:k.of,Be'lgiumw~re.r,~port"'d::pract'ipal~Y Unchnnged· dur~ng( , 
th~, ~~1~ ,~e~iot~f German~~:~pa:ion at~om~4 ,,~30milUon' be~g(l.s.' , .', 

, , .•." •.,' Th'e.,:ofr1cers.of, ,the'U(l.tiQne.l Bank of;Belgiiun in<exileprot0atod 
;~pe .• ~r~~i~f·9f.I~h~;g9,id"~~',':Fhe'~~m~~Re.icliab~Q.n~.pr~.c~~,4~4: t,o ·,.sue' ; .",'.... 
the EiinkofFrDJice,. in the New York courts 'Whare.dt, obtailie'd an attachment 
'on·.:9;'~')·quii~ie~t,ltiiQunt.'j.Qr'.:th~' french go Id .he.1ddn ,the "United s.ta;tes.' ,: . 
Tho B~k.ot\:f;r..~~~~';a~po:~:l.ed:t~;~ .,jw:lgp1~nt b'\ltafrti:~r. ,i;h,e i,ib0rEl.~~o.n .. of'. , 

, Franc,oe. fi~l".settletnfJnt"vro.s~rea.oh.ed betwefl:r1 the two: institutJ.,ons. In, 
,DecElmbOi'i94i4i;>·~1*~3·,~~".miliio.n:6f:,go~d',wns.trqnsferrod 'fr,om the; a,(l~~~~t,.:,·.' ,.. 
9f' theBtlnk,cff,F~ance w:it4theFederalRes:crvo. Bank of New, York, tOithat· ," 

.6i'the',l?~:t.g~'~'lfat'io.no.t·.~~nlc.: ,Th:1.101 0nded'Phc'·e.bove'7'mentioned;litigriti9~.~ 

:. .::~~~'.:;.: ·"~~~,rJ~f~~e.·;'i~~'th~~h.~~eXc0Ptio~ or:thc$2;'3.~ ,~illi~n ~r::..,(':' ,','
+,elgi~,~,go;t.~Whi9ttt1f9fran?h .. lpst ·to~;rma,ny, ,'the FrElnch' ~Elom+1ot: ~o: ..I 

i havo.lostaciq;;~i,onal gold ',to .the Germru:ls. ' 

" :- ': ", 
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Ie t _.ld olaU 12,7" Iq:B of &014. 

. 1. S14 3,1101'8p8a\ ',710 .. 5.710 re,ea':5.710 
(,AJ"a 'v 1 580· Jt:g7 a) matte lip of 3.397 ad 2.310 1'.1l8. 
Hew ,,1.4 ,..~ cU..'lll&'Q1* ~.s..... tna 2OOka.....um 
ia SWU. 'b7 Slt.tvald.a lluk. h 7"V ae' pol1Uol& U&lJ8le 
tshl4 DOt \h18 alao 'be "lbIOt_! .. 

I. . I • ..,.
2. ~_UOI& ,al'& 3» 'Pace', '.ao~.." vUap ...7 

Ju 20 ...... \OUOW ~afS 1,", ... SOld. t .... 11\ Gel'll,.., 
oaa 'be 'h.~ as __.... A.rived. Iroa toni.. exotlllDCB wlllcla 

I _., 

. "a8.la tl1.l"A url.....4 tn. I ...eae 1•. me Ioatle 11 Dlvi... 
vlIltdr· ..t' wu 1a , ... 4.1i... tNIl 12,161 kp. It tlh18' 
coneot., alllct_' C.eea. claD '0 .1• .,14 'be lortalwUIl 
rectoplsetl ala_ c1eU' _. ellA De traaed. to \ble 1014, 10 

8. "ere .",,1' "80" f.1' c;epi tal taSft...' to 0... e._lIlT 
UA lio 'eflal. 10B8. ",,.01&\8 2,180 ql w .... 4eJ'lm 
f"rGa' r....... 1a laap.t.Irollte whl_ .... 8.1,_t,loa 4itl.....'.I . , 

I 
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TO· :' Secretary of State 
. 	 , '. 

NO 820"February28, -4 p. m. 

Followilng 1s:eiummary of n~te dated February 18, I re, 
celved/signed, by-Foreign MlnisterBoheman proposing . 
settlemen'totPortuguese looted goldnegotlatlons. .I ' .,' ' . 	 . " . ' 

'1 • .' 'corir1rml~ UN deolaration' January 4, 1943 end 
" Bre~tori Woods, agreements reached. among three powerfi:," . 
. , and, s';;~tzerland.· and 'Sweden relardlng. restl tut10n 
".' moneta~y' gold',lQot1ngby Germans, SW1tH'.I havetult'illed 

underttiklngs but Sweden ,haa :refused to relesse to gole . 
PoolB~,ussels: gold it, recelved t'rom Qermans . Allies 
havecqnclu~ed e.ccordwlth. POl"tuguese ,regsl"'dlng 

· l1qu~d~tlon.Q~rm.anas8ettl,and have agreed to 8ubordi
. n8te'1~8 ..exeo.utlrin tos~ttlementgold problem. ' Bank of. 

Portugal holds 43.829 kilos ot goldofqueationabJ.e . 
'or1gin ,which Allies have proved. In discuss10ns this 
. subjeClfLls'bon, Al11ed spirit of 'concl1ist1on has' 

" . Incessantly met wlthnon-cooperatlve attltude. 
I 

2. " Al~1el!lhave t1nallyproposer;! that Portugal restore 
15 ....Ie looted gold but Llabonhas limited 1t8ottel~ 

· to, 3, 91,t9nBw\~th. compensation therefor ·fromproceecis . 
liquidation Oerma,nsssets. '. . ".' 

· 3.. ' .At·IDepartment'~request French ~,greed to' deliver' 
notetC?,Portugutt~re·:8ta,t1ng.that,. fallIng 8 reasonable 

· oftel" .latter, .Allies bavedec 1ded to leave j,t up to the 
1n.terestedcountrlea: to tree t d1reotly for the res t i 

'. tution lofthe gold. . 
i. ' . 

4'i .Te~lft1natlonof ~ll!Jeussll)ns 'by trustee powe"f'a .would 

I 	 . r"elntorce 

. I 	. 
' 
I 
. 	 ·.CONl'IDENTIAL 
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! 

-2 - 820,; F~bruary 28 , 4 p. 1n';I trom Pa.ris 
, I 

"I 	 ",' 
re1nforc~ Portuguese intransigence and llould marlteol:;r 

weaken the position of Prance, direotly interested in 

SOlutiO~ this problem, and would give 3,mall powers

feeling' of' having been abandoned ,in a questl:m where ' 

equalit ' requ:!.res powers to ,obtalnsstlfffactlon. 


5. 'Under thes'e condit1ons Itap:psars that.l'to safeguard 
'the 	legs:! and lflorBlpoeltlon of powers" US Could by 
reason 9f1.ts posltlon~8~,,:Portugese, !1ser,ully
intervene requeet:l.ng them f'inl3l1y to end gold dlseuse iona'
by relea;s1ng 5 tons or gold without compensation. This 
gesture Iwould permit maintenanoe not 'only of prestlge . 
of negotiating pOllers' but also of principle r~H~pect in
tel;"natl~nal agreements, with luinimumsacr-.:.rlee for 
Portuguese.',." , 

6·~Ourlm::>ralposit1onv1s-a:"vla. th~ pillage countries, 
" on whos~ behalf' we have agreed to negotiate, as well 
as vis-a-vis is,the Swedes and Portuguese themselves 
Would thus be protected. " 

'7.' I w6uld be particularly grateful if Y~ur Excel1enc~~ 
would ttansmlt,thla proposition to his government re:
questing the latter,'it in agreementjlto issue necessary 
instructions to Its representative at Il,L!hon so that the 
suggeet~d demarche may be made.. . 

Text of note being forwarded ail'"ma11. 

RePeater Lisbon. 
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INCOMING tELEGRAM 

DEPARTMENT OF STATEiDIVISION OfCOMMUNlcATIONS AND RECORDS TELEGRAPH BRANCH 

! . 

A.ctlon~ DeL 
Into: 
o 
EUR 
oeD 
GIA 
OFD 
FC 
OCR 

SECRET A 
'. 

CORRECTED COpy
5/14/48 4:20 p.mo
CORRECTIONS UNDERSCOREI> 

Control 4292 

Rec'd May 13, 1948 
. 4;38'pom" 

FROM: Par!" I 

TO: Secretary of State 
I . 
I 

NO~ 2513, \May 13.1 5 'p~mv 

USUROEN1l: . 

TO 'llfmASURY IROM SCHWARTZ~. . 

10 To insure receipt Washington". the following ,cable 
sent j~rom Frarlkf'\.rt 1s r-epeated (reference DEP'I'EL 1538:J 
May 6).. . .. 

I . . 

2 (A).. He tAiird smelting, have complete stat~ement Thoms 
follm11ng mail~ 670,000 guilders in bags 1601-1625.l' 
1651-1880 'iii~ 7701 ..·8812 were all included third umelt., 
Baga1881-1913 conta:ln1ng 330,000 guilders also included 
third smelt but question as to their loot, and as to 
Dutch origin.! Thoms.' statement inoludes aocount of gold
.in mint bero~e and after third smelt., See 80heduleX to 
Berlin report. ' . ' 

I . 
2 (B)., No w9rk done at.Frankf'urt on second smelt :r-e 
Treasury request last fallo No work done first amelto 
Clailtl' shortage personnel .. Est1matetwo months to complete
job first anci secoru:! smeltlngs with present personnel., 
Two pE~ople w1!ll be. as::d.gned part-time according my arrange
ments,. Alte~native to this slow process" Washington can 
(1) cancel jqb; (2) arrange through Finance Division Ol'IX~US 
for auslgnment full.-time personnel .. 

Leaving pal'il) t'or I~:tsbon l~aY' 14 for' pI'esentath'l:r.t i'lote and 
,possIble dlsc'u8sionl! with Portuguese. \1111 keep IAisbon 
time 1;0 minlm'Ul'il" - --

CAFFERY, i 
I 

JF ~ .JP 
INFOR:Mt!~~N COpy 

.(lG.-E~ 212036ii/i!i-;r~a'tfd-;,1:::t:-ii'1
6i,,~ \~ 
o~ fL' 6 0"~;v!.wOt.'lryv 

93111HOCIV 1I1NOI.LIIN 3H.1..LV, 03t11SSVl:)30 . .. -

http:Frarlkf'\.rt


........ 

" 

I 

CONFIDENTIAL , INCOMING' TELEGRAM OR 
I 

FROM: 	; Brussels
I, 
! 

TO: Secretary of State 

NO: 965 M~ 12, 1948 4 p.m. 

OE, FI FROM IX)RR. 

oommiJsion yesterd.a;y couidered further claims inTolviD& 
purc~e of gold from private individuals. Yormally 
approved Austrian: claim 12,989 k& purchased py National 
Bank 0'1: Austria in liquidation; Netherlands claim 28,837 
q purphased by llederlandsche Bank:. 

I 

~ormal~y disallowed Polish claims 338 kg purchased b7 
JJevisenschutz Kommando, 10 kg by Landesgenoasenachaft 
Bromberg; 92 kg Deutsche Bank Xracow. Yurther information 
awaite~ on ,Belgian claim 6,434 q,' Brussels Bank of Issue; 
Ozechoslovak claim for 1,009 q, National B8Dk Czechoslovakia 
(Skoda l Worka gold); Yugoslav claim 113 kg Bank of Serbia. 
Anticipate approval Belgian claim as soon as evidence 
complete. 

, 	 I 
I 

POliah:cl~4260 kg of Reichsbank provisionally disallowed; 
1,654 kg Reichs Kreditkass8n and Emissions B8Dk will ' 
requ1r~ furtherinformatton for wh1chcomm18sion has not 
asked'in absence of protocol admitting Poland to Pool. 

, ,'I' ~IRK: 

I 

5-14-481 cc to: Gunter, Arnold, Sbwartz 3, MaloneYt Willis, 
Wood, Eddy, Bittermann~ Mint, Schwartz. Baum, 

I, 

i F. Smith, Gewirtz and ollack. 

pcl 

,212037 

lJ/i/i,,'9C1.eo V'd;~-As,-1 
o~f~ i5 (J/CI/V I-WOt.'VTV. ',. 

,Ii; : a31~ISSVl33a' 
I _--' 
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INCOMING tt.LEGRAM ...... . 


.DEPARTMENT ·OFSTATE1DIVISIOtfOF COMMUNICATlONS·AND RECORDS TELEGRAPH BRANCH 

CODIDBm'IAL. 

lS '. 
Oontro1 5081 

Aotion: OJPD 
Into 
U.B 
o 

: . Reo· 4 April 14. 1948 
1:19 p .. D. 

BUR 
L !PROlh 

. I 
~sel. 

OCD 
CIA 
DeL 

'1'0 I 
. I . . . 

Seoreta)J' ot state 
. 1 . 

ITP~ 
DCll 

NO I 768, Aprll1~, 3 p.m.. 

OE FHIPROx !DORR 
.! . ." . . 

One. Brltlsh now take pOBltlon.re Italian silver alloy
barB that. expense retinlng and assaylng should be oharged
agalnst slIver oontent; agree any surplus above such 
oharge should be returned· Oermall7. . ... 

'i'lfo. Ba81J . Howard· report appear to be 141 bars involved 
oontalnlng Itotal 186 kg silver. Value estlmated at about 
$4.400. Oo~t remelt1Dg retlnlng assay-ing these bars in .. 
England eltlDiated about $2500. . . 

• I 

. i . . .. 
Three. Bmp~.lze theae figures tentative and DUly contaln 
subatantial! error. It amounts involved are of' order estlmated, 
however, appears lssue relat!vely Unimportant.. Rather than 
delay deol~ion.uggeat oompromlse. probably aooeptable British 
that obarg~s\ refin1ng aasay-ing be evenl, divided between . 
reoovered 811ver and gold pool making about 10 per oent 

1silver avaf.labletor return Germany..· ... 
. i· . 

Pour.· It Department opnsiders entire amount ailver should 
be returne~ Oerm&n7 IntentiOns aa to ultimate disposition
m&7 Intlue~ce p081tiontakenbJ other oommisaioners. Request.·
intormation this point.. . . 

I 

MILLARD 

SWaRA 

OODmlNTIAL 

. INFORMATION COpy 

\...,: . 

{f-C:r S-~ 
212041
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'.bruar~ 24d1944 ,SWiss RatiOnal Bank> 
JWrch 15th 'It .'It,.... 

· April' . 12t.h·" . 'It . . it '.Ii :: 
May 2nd ,'" . Kroat ian' State Bank: 
May 40th. "Swiss. National BaQlc.
June ·lst .tt . "It.' '. Q •... ' 

June Sth 'It" ...d', 
' ..... , ...... 1 

. ". . i .. As .evidence ot·.. 
by the Neder~andsche liank to the .•' 

· pbieeoples are enclosed.' 
· I . . . 

111-1 Regiaterof.bars or th,. 
. ~~.:... , '., .'. '" 

111.2 WiJlgh~li'sts numbers l7~' .' 
3rd 1?41 hI the 

bank, \8·rl n. . 
. III..) Recap!tulation ot the 

under \ 111 .. 2 above •., 
.,.-111';'4 . A~knowledgmentO ot ·.............. 'I1·...t···· 

1941, lot the ·...... ,'.. r ..'r I!II.n'!~'1 
I '. 
, 

rJ2-G-S~ 2120.55li!i/io-:;;\f'd'~Nr;~~'~~t+-is' (p 
ocVfCb o/vt/V'I.U,.:Ot,'lny,Q;o~t .'•. i 03U1SSVl330 . .1; 

, :"""., :asaa~~:~:.,;.;..:~~~,~-._-> 
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LOCJrED. DUTCH GOLD RECEIVED. !1SWEDEN 

84 bars 

337 bars 

~~-,-

72 bars . ~-p 
f~ ~ 
~.. ~ tJ

PI 59 bars- ('" 

() 

83 bars 

! 
I~~¥ 

~ 

-~.~ ~ 1iiC!,' I

nj 
85 bars 

o ~ I 
.UJ 

10 .. f't 
2 barst. ~ iC', 

~ 
-< 

~ o 

~ 
~ 

Category 

External Occupation Costs 
(bars in original form) . 

Eastern Campaign costs 
(resmelting 48 million g.) 

Eastern Campaign 
(bars .in orig form) 

Eastern Campaign 
(bars in orig form) 

Eastern Campaign 
(resmelting of 15 mil 
guilders) 

Eastern Campaign 
(resmelting of 15 mil 
guilders) 

External Occupation Costs 
(bars in original form) 

Bought.by Sweden 
DecemberS, 1942 

Received in Bern 
November 11, 1942 
(replacing bars bought 
SeptlS, 1942, and 

·---~OctoDer 6-".-1942) 

Received. in Bern 
January: 20, 1943 
(replacing bars· bought 
Jan 5, 1943) 

Received in Bern 
January 27, 1943 
(repla cing bars bought 
January 14, 1943) 

Received in Bern 
February 15, 1943 . 
(replacing bars bought 
Feb 5, 1943) 

Received in Bern 
Feb 19, 1943, replacing 
bars bought Jan 28, 1943 

Received in Bern 
July 28, 1943, replacing 
bars bought July 20, 1943 

00 . 
.~ 
o 
C\l... 

Transported to Sweden N 
17-20 August 1943 

Sold. to SNB June 20 
and July 17, 1946 

Sold to SNB Jan 4, 
1946 except that 4 
bars were sold to SNB . 
on Jan 2, 1945 

Sold to 81m Jan 4, 
1946 

... 

Sold to SNB July 17, 
1946 

Sold to SNB July 17, 
1946 

Sold to SNB March 11, 
1946 

.l 

http:Bought.by


J 

,.. ... 

1-' ~ .RECAPITULATION ·m 

.~ 
.. ~ 

... 

86 Bars (or5,ginal form) External occupation costs (all in original form) 

636 n Eastern Campaign (of which 131 were in original form) 

722 II (of which 505 resulted from resmelting guilder coins) 

RECAPITULATION OF REPLACEI:.rn:r-.1TS IN SWISS NATIO~AL BANK 
(according to Swedish no.te of June 20" 1951) 

EnclosUre 3 ... includes 157 looted Dutch bars which were partially replaced by the 337 bars. 

4 If 165 II " II It " " II . II " " " 
6 - includes no looted bars" but were replaced by the 72 bars. 

8 II " If " II If " " " 59 n 

10 - It " If " " II " " tI 83 II 

12 " It " It " " " " " 85 " 
Enclosures'8'and 10 are identical" bar by bar. 

Enclosures 6 and 12 - tt " II " II 
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MEMORANDUM 

At'tentlon: 	i Mr.' P. Dickens,", , 
:'Rm~ 5325, Main ,TreasurlBuilding 

I 
Translation; ofa letter received from Mr."''' W. C. 'ft:>estvan 
Limberg, the contents of which have, been discussed with 
Messrs~ ,:Rob~rt Schwartz, Sm1 th and Hess€. ' 

I 

I 
Refer1ng to page 1 of the 'draft of, NO'te I/l, I want 

! 

to ,stress, ,at the United States Trea'sury was prepa:red, to 

,makei,~eneressar" Photoco~ies~ ~ose photocopies will 

" probably har~ reached the differen,tgovernments before 

our note cakes in their possession. 

'Withresp~ct to thedraft-sUDlllUiLry for Swl tzerla'hd, , 
., '." ". 

, the, followi~ 'reDUllrks shauld be brought to the attention 
; 

of-the United States authorities: 
, I ' 

,'. I' 
Qn ,pag. lit is stated that 5,860 bars were trans

, , ,',~;, i ",> 


ferredi~ o,tlginalform from the Netherlands taGermany. 


169 bars, libwever,were not looted gold. 'lhese 169 'bars v' 
," , ' " 	 I ' ' " , , ' , " , ' ' , ' , 
were owned 	by, the . Rei ehsbank and were in an ea:nna.rked de-, 

, I" ", I , ", 	 ,,' " ' 

',potwi th 	the Nede.rls.ndsche Barile. " These 169' ba,rs sh~u1cl":"-, , ,'" I " ' . " 
therefore ri<;lt belncluded in the summary.' Deducting these; 

169, bars' f~m the, 5,860 wauld g1ve a total of 5,691' bars,J, 

looted by 18 G"noai...Th18 amount,however, does not 

,c'over the e*act total of looted bars, which amounted to 

", 5,693~ Exh1b1t ttNether~~dS gold transferred to Germany,· 
'. ; 

. .' I 

.) . ' 

, 
• --~--~.-~ •.___ .-..- .. _~~ __ . :.._~~~,.: .. _"TO"'':•••.____: .•.•._.. -,_._'.,., -"'.'''''''''''''''''' .,--..'-'=-= 

. Q6-:rc. 	 212064 

ll/iIia;~a \fdVN~~-l~ (g, tT- t"'l t,. 

ot!'IJ.,~6 (JA/.IV1~Ot.I1~
'" ,~,\ 

.. j~': 031:HS"SVl030 (:,:' 
~ ,,' 



I 

-2. ' 

I. . 

photocopy Of which 1s in thE! hands ,of the Treasury, Indi-, 

, cates atotjl of 5,693 bars and gives a specification of 

the differeht shipments. . In case Mr. Schwartz agrees wi th , " I " 	 , 
the above, ~11 figures in the summaryshow.d be revised 

I 

aCCOrdingly~ , 
I 
I 

I ' 
I 

I 


The value of the looted gold coins is in excess of 
i 

F.ll~.055. 500.' To that amount should be adde,d (v1dethe 
I 

above-menti9ned'Exhibit): 

, f rom"Arnhem F 1.550.000.-
from Meppel " ( 190.000.-

I 
( 25.125.-

i 
I 

F 1.765.125.-I ' , , , , ,,' 

The total amount of looted Netherlands gold coins should' 	 I 
therefore ~ad: 

, , I, '" , F 112.055.500.-
, from Afhem and Meppel ' 	 " 1.165.125~~-

F 113.820.625.-

I 
i 

On page! 1 of 'the summary an amount of 29,695,500 ,gold 
I . 

coins is mentioned, as recovered by the Allied armed fo'rces. 
, , I '" '", " , 

am not in 'a posi tion to verify the correctness of this 

ameunt. 

On page 1 appears an item: 

Other gold coin in original form 7.425 .. 086.7 fine grams. 

,A note, ,referring to this item indicates which foreign 

I 

! 

• ," I 

L 
i 

(dG SCt> 
212065i~G?~ft( ~ lJ/i/ia.2Q V'dVNJZt:-;;1 

o~f~6 (jA;l)v1.w~11,ly,~ t 
• ,~, 'J a31~ISSV103a C ",' 
'", 



coins are :included in this"total amount. From. the above~ 

mentioned EXhibIt it appears' that the amounts or those ror. 
i 

eign coins are in excess or the amount mentioned in the 
.'1 . . '

sunu:iJ.a.ry•. Moreover, . coins' or some foreign countries are 
· I . 

""",

missing.:Vide the summary on page 2 and page 3 or our Ex. 
I 

hibi t •. 

· I 

! 

Page 2 or ·the United States Treasury's summary indi .. 

cates.;that 5,255 bars in their'original rom - not re• 

. smelted .Iwere trans,ferredto the Swiss Nat10nal Bank. 

This' should be 5,070 bars. Probably the .185 bars which 

were transrerred to other Sw1ss banks have been included 
..I '.' .... 

in theamqu.nt or 5,255 bars • 
. ' 
, I " . . 

~n pise 3 under the. heading Unresmelted bars 1 t 1s 

statedth~t 5,253 bars went toSwi tzerland.This. must be 
· ! 

5,255. Probably.a typographical error. 

I . 

. In ,e drart summary rorSweden under Annex 2, II{b) 

in. tl:le column "Listed on Pages" appear the figures 2, 3, 

5 and 6. Th1s s~ould be 3,4, 5 and 6. 

One.11nebelow 1n the same column it reads 2, ;, 5,
I .. . 

7 and 9. iTh1sshould be 2, 3, 5, 6, land 9. 
I .. ' . . 

On p~ge3 1n the same column the r1 rs t line should 
I .' , 

read 9, 19~' 13".15, 16, 19, 20 and 22 and the firth line 

. should' re+!d :75, 91, 92, 93 and 94. 
<~. 

....., ..~-=;::::;-

212066
(LGr~ 
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"',~o'( , 
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--" ..--- 

-4

I ' 
I discovered recently "that in one of the folders 


which I' left with the Un! ted States Treasury a change 


should be J:!lS.de in the nwnber of a bar. This concems' 

, 

folder 1 .{~large yellow enveloped. In tlJ,at folder are ,~.
,'·'1 ',,',,' ,',' 	 '~',' 

PhotocoPieiwi th/th..e''''heading "Form i-A...I". On page 7a, 

, bar is mentioned numbered S.A. 3268. '!his should be S.A. 8. 

, 	 , 
I 
~ , 

! ' 

, '" 

212067'rJ-&~(. , 

(p ~~fs"~ ~ 


", (by>r ,\ 

http:J:!lS.de


...:,·i:,:·~~Lo~'~: .• ,""'.T"'" Tn 

.·;~:ft~~;./" 0 z~.= " 
: ' 

". 	 ,,' 

iaJl!lO\llrll.'E'.. :'9;f Ne,t.h.~r}an~s :gC):L d ,. COllSl'St1~g.' "~':.Il;;:H~~a.'...',.: :, '. 

rfjigncolns ~has :been tran@f'err~:~ .' .. " 	 "",",';~,:.;cniT'· , 
. ' .. ,~£:~'f.';~~~:;: '.. .' ..., 

: ,'; " .. '~~"~'. 

. GePmEulY' Sh1PP~d ~e·· followingam0B:nts: 

... 295 ... 
. 84 
27~:" 

.. 9810' "I:'. 

.. 

9404 bars tr.;'oz. f~. 3. 76l~ 6~¥;-;'~ $13+.656.',000'" 
" '" 118.000." ·41·3~"'OOO .. 
It 	 ,,' tt 33. 600 =. It, 1;116 j )Qoe., '.' 

.' It 10~800 =" ....... 37.~jOOGF' . 
• 	 •• ,,' ," ••• ,'::::.:'.'; ," •• J ' 

'" . ~,,'924.000 '. $·;i37:,·;4o.;oeo·' 
. ~..f.ea'dngl) 	 " .26i..557,007 .. . ~,' ·75$· 7'71 

. . .;., '~.';', . 
\' ,1.( 

", . tr.oz ..~flne4.• 682·•.771: $J63,897.00t 
~1 " 	 ,.,,' ".j':-, -~'. . ~~~~.......--... .;. . ~e.-~ ....~~"'~~.- '. ":' 

..:...' 1.•f;,L . "".1, :,' .' ..... ." ".' '. ................, .. ' ..... ..,',': 


. , ',' ''':tJie lIUljor,part ofwhi ehstl1l should be "l~Frfi,Dkf1i~t:, 
',' ' ." .,(tf.GO. OeO,OOOa:pprexillUltely ,~f. 2~ 66 appro.x±.xnatel~':;··· 

t, ,,$22,,556:'r-~0l!::.. ...... < " 	 . . . . 
',~'" " 	 " "': .." " 

. ~:'... :..':', . :. . . ,. I,. ..' .' . 
$nT2:ERLANl):~:Th8 .. Germans . transferred .the;foll (!)wlng amounts 
,c/,;(}.'!.(?... .•........ (vide Ge.rman-repertpage 4> 
~,k~;'" ",.' '. .... i .' . " . .19G~·r. ". '. . . ,. 

'.' . Berne; Swiss Natl~ Ba;\~:::9219"'. (er.1;glnallY~frem.t.he,!tiel .... :. 
I . " ';i .•'·, ':>;Gt '132 bars .·and' 1·0 gl4!' .' 

, ' . '" g(!)lden'col:ns). ". '.' '" 
;~Ba.l!ll.·,Basler Comm. Bank 97 ., 

; Z*rl.en, Swl II S Crd. Ins t .13 
. 	 ',,;,:- . Sw'l~~Bailk Corp. 55" . 


'11' Leu &:. Co." . '19' 

. '" ? ". .' .' 	 ]; 

.. total .9#tltrbars 
" ." '91;[ CJ .. ' . 

, ··Th,e:,'j6t aI' fln~" welght carii:lot;'"b~ Cal;c:lllli ted '.. exactly I·.....[.,.... , .•• ,.....,.!. 

nu:mbera, of m.anyof thesec,barsare nat known' •. ' ';!ssum! 
tP.,~ ·8.:Y~;rs.ge .f1:nege1.:4 c(!)n~erit~of each:ear ~. sapou:t.,:. . 

.. ,. .;' 	 ·t~e::.f1newelg:t?,~'ef:*e~e 9404 :ba:r'~·Shoy.:td ;:b.·a.pn:·:r.,~':'1!':'~hM~tel:r 
, 	 .I' 

'.~. 7.,6. ~:~,600 .tI'~~z •• "w... hl~h ~ounts to. ~bout.$ .' ." .:'
. ('$35.-	 per' tr.- o,~ ••fine). ' '., .' ." ... 1 	 , . 

. .·:'·,i,:,,·:··,,:L, .. ·{· •. ···.. ....... " ' .. ' .:" .: .. ':': ....... <;.: 
:··.one should' take'lnto acoQunttha.tnot all .·'~:~i~tn:~~:fl~i~~::;~~~~~~~rf~· 

• C~.(", 

,R Cr ,S-te> ,212068
ll/i/i a12Q V'dVNr t:.:;;tr~,~ ~\~<. 

ot!'l? f,c ZC1A/A?!.wOtmry 
. '. 	 . I''·".~~l 

1 031:HSS't(1030 .. '. 
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,'I ; . 
IW.lL:Y· ..··The.followlngamounts were transferred directly 

, '1 ::,.". ' 
,', . ···.lrepo.rt .pagej4) .. ,. ' . . " . 

. . Rome ,Consorz10 I ta11ano 150 bars' 
. . . Banes COmIn. d'Italla 13" '. 

Banea d'I.ta11a 132 tt.· 
I' . , ---

. ......' .... 
i 

. .' 295 bars ~ 
'. . . I .' ~ 

Caleulated on the baslsashas been done for Swltzerland,i:th1s" 
. amounts to· '1 ·t: .. 

. tr. oz~, fine 118.000 a. $35. -per tr.oz. f1ne • $4,1:3e,~~~-... 

. ' .• ' I 
To Sweden wefe transferred: (report page 4).-(SWEDEN 
Malmo, '2;weedse Rijksbank84bars,r 

tr.oz. f1ne33.600 .. $35~~ per tr.oz~fine. ~$1,176\,qoo:i~~'" 
'~y.;:.:\ 

.' ! .' 

\ CROATIA 'To Croatia w~re transferred: (rep~rt page 4)

\ . 1 . : . 

f . Zagreb ,State Bank, ,27 bars, . . .\ . 

\ tr.oz. fine lO.80Q·IA.$35.-·per tr.oz. fine = 
\ 

-\ I . 

\ IDENTIFIED: 

.\
\ 
\ 
i 
. In PQRTUGAL '150.8 bars, ealcul,ated as above: 
\ 

. 
. 

tr. oz. fine 
. 

603.200 a. $35··- .::....-'-.-;..~-~~E;;~\ 
\ , t\ . . ~~. 


722 bars, .~~.~,g'l~}
'.'\~" 
tr.oz.,fine 288.800 ad;];$35. ~.' iI:f' ,;a;;;;;..;;...,r.;;;;.~~~ 

.1 

Wi th the B.I.!S~· . '199 bars" •. 

58 .of whiehappeared".already··fn··the . 
. Por.:tugal.. TP.erefor~,,> one. should' A..:RR.11ImA. 

in fact only 14t;barshave been dis"' ... ,..·...·_· . .~.. .""", .' . . . 

. , l~ :bars. tr. oz~flne5611400 .. q $35.:".$l,974,OOGe'!ioI:' 
i 

212069kCrs~ 
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PARAPHRASE FOR CONFIDENTIAL FILES. 

TELEGRAM RECEIVED 

.' 

From: Bee'state, lvnshington Date: 

, No.: 2666 

Code: Confidential Reoeived: 

The follmilng from the Department, TreasUry. . find PEA is 
in regElrd to proposed' sta,ternent of a gold p.ollqy and 1r,j, th 
reference pe.rtioulary tp queS3tions raised bytJ:?:eBriti~h and 
is dlacussed 1n y6ur,tel~gram '/635 of Septembl:'?~ '15; 1944. Van l1f1&!rE 

.1'~ II Negotl/'ltlo'nsII as ueed: 1n Pl?pt t s ?08d'of.Sept~n:be'r l;:Preis 
1944 was not· lntende'.l' to qaTI"y the '1.mpllca.t:l\')~;.;tb8~ .bf1.rgalningriles 
',1i th govE;rnmft~t~, concerned' oracc,eptinga cQmpi·'-6mise under
taking shOuld' b,e done by ,Olar Mia'tll0ne in Sr.-I]:1tzerl~n1t'and 
Spain; Pot'tugal, Sweden, and.' Turk~y. Ourinte#t,~6n trae to 
instruct our :t-t!sslons in th~ above named cOtlntri'es ,to r;res~nt· 
to the. gov~rnmentg 1;!J; "rhj.oh, they. ax"e ,nccredlt'~dth~ statement 
of th~' gold policy I-ind to urge' them,y,:1th'out()f.f~J-1ng any', 
inducements in '8uchconnectioh,·· to a.dhere t(rl:t~,'I'o eone1cler 
Rlly 1'H:>.~ken1ng. or modlflcatlon ol tiJ.e pl"opbsed.~>:;st~:ee.ment was 
,f:tot our' llrtention. '~ , ' ""':{~,' . 

.'~ \' , ' . ' 2. Condonation 'by' the Uni,ted Statee of,pa.,~~doallngS 1n "'." 
loot(:d gold w111 not be the ,re~ul t of the ado.ptlonof the 
proposed gold' ·pollcy;. Adh€re,h'b~ to the propos'ea> gold. policy 
\,,111 not free a country' fr()m ~quR9tionlng ~;S ,to. gold trRneactione. 
The problems involved in clD.J:'lfying the position of looted . 
property J Jncluding It:Qted gold, acquired from the Axis by 
neutral countries. during· the' 1i(ar must lle fnced by the. Un1 ted 

,\' . States and other Un! ted N~~ti~na ufter the wa~. ::.'ie could not 
possibly, moreover, fareclos~' mttio.ns fromtB,l{lrlgapl)!~Opria.te 
Z),Ctio11 from whom gold. hIlS been looted. . 

3. Under review' here i'st{fl'!W' 8 auggestion' that an expression. 
of our viewa on this matt,,~r~lOuld go to the 4':l.t1n Arnprican 

. Governm(~rits~ . The problem of bringing our policy to the f1.ttention 
of Argentla:~ tdll be. giv~n special at'ention ·j,n thts connection." 

4.. It. is Otir belief that no' reason ~~latsfnrnot ma.king: 
in all 'countries conoerned a substant1.8.l1y slmultaneous epproHch• 

.Already 1n Wnshlngt6n consldef'a.t.~on hv.s bA''?'n given to the 
different poal ticn of Turkey by reason of the l"upture of rela
.tione bet";'1een Germany and Turltey.. It .is reqtie~ted In. vlet>1 of 

'-"'"-""~"V"T"'·"~~~".::"~~~·'-;;~:;:;~~':;:;~;::--';:::~~=~;;~~~-·~·--;:::;-~""'~~.~=~-="'''~-- .~... "~....--. ~~.-......-.-."' 
'hU,~l"l tC\'~Q& lUl$ tHJ; ;~rl t('::;A~~WI;.~ .•'/. 

http:fromtB,l{lrlgapl)!~Opria.te
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i REPRODUCED AT THE NATio~~,i.. . 
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-2

- ) . 
the urgency ot thll;1 matt.er .thnt the deelrablll ty of' bringIng 

the gold policy to the tlttention of neutrnl Governments 

named a.bove wlthoutdelay be Im(:ressed upon the Britlsh by 

you. The're follollS an extract from· Qur A-146 of' September 2, 


.1944, add.reased to ourM1ss1on 1n Ank~ra for your lnfornmtion: 

"D~ffloulty. should no~ be encQun.t(!)red Inobta',nlng Turkey's 
conourrence in \desired gold. policy in. :v1e'tl of the. former' B .'. 
hrec;;K' with Germany.' Her·immediate action to refuse to buy 
Axls tainted gold from neutrB,l 'countries and·Eurppe would be < .. 
a substantial contribution .'tmiro,rd making. more, di~flcul t Germarfir~ts 
efforts to obtain needed fc)relgn e.xchange by th(~ sale of gold.";' 

· (It 1s assumed that TurKey 1r.111not now ltnowingly :hLW' gold from 

· Germany) Gold 1y'b1ch i-'1a~ impc.r't(~d 1J~?'forethe break' in relat10ns 

w:l't:h c;.prrnanyrdso m:i.ght be. in process of. transfer· thin . 


. Turkl'sh borders.". .'. '.< .. ' '. .... 

. '," ... ' 

Tb.eposs1bili'ty thFl,t anappl'o~ichtolass thg.n J 

all of these 

·cou.ntries m1fSht result .in the. GArmans focues1ngth€lj.r attontlon 

upon the coun:try or countries to which no e.ppro.;:,eh. had' been 

me.fl.e emphasi:r.es the l.mportance of mElking a aUbgt~lrtj.ally simul

taneous .appronch to the countries involved. Should.t,ha Brl t1sh 
feol strongly .for ree,eons which are .not apparent here. however, 
thl:lt an appr(,)Hcl: to Turltey should be modified or postponed, .P, 

·s.1multaneoue and Joint approHoh to· Portugal, . Sweden and Spain 

1s strongly. desired. ratner t~n delay, pending. eVen,tue1 solu

tion of the Turklshml:-ltter, .such B.n flppronch~ It.l;s our . 

poslt,ion the.refore tMt you 8~ould preR~ upon the ..Brlttsh the' 

a\lvlsabl11ty of aetmult.aneous approach to all co.untrles oon

.eerned with an explana'tl.on the, tan addltlonal· statem0nt might 

·be. m.ade In.preacntation of ~n3 note to Turkey ~n' reoognitlon .... 

of the. rupture otrelatII,ons petween Germanya.nd Tu.~key.. It is 


· urged, however, th~?t e.' s1multe.neous approach to the other three 
countries be made '-1i thout .d~lAY should tl;1is slmultaneous approach 

': :to all oountries involved not be teasible. 
! i 

5.' You arereque:::;ted"wi thout' fUl:"th~~r l"efel"ence to Depa.rtment:;~;:~:; i' 
to 'advise ourM1aslons 1n c.duntl'ies concernedaa ind:i.cflted in ', .. i 

'Department's telegram llro. 'i080 of' September 1; 1944 as eoonas;: 
British concurrence may be received,. . ~ 

i' 
; 

l 
1 ' 6., A report of British reactions to these proposals, giving 

::,' ~.. :8peCla~ ~ttention to thp.iratt1tud.e on the Turkish matter, is 
',,'. l"'eques· e ., 

'':', :,., 
"J.,. 

, . . This t,elegram h.llS· been' s~rt.t to London. and repeat~d to 
{., Mndrid fo~ their information an.4 "lnanswar to' their telf:gram . 

No.3J.C5 of September.. ll. 1944. 

RULL 

True ret1d1ngto,Confldent~al B~6kS 
Paraphraf!8 to Chron .. Book, Economio Boolt andOonfHleni1al F11es:hh 
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PARAPHRASE: COlltidential tiles' t 2qjllt)"J/~:~·.'{.,- " 

, , !; "/i/l !l ' 
.. ~ J~/!li' I" J,'1. "'/'"//1.; ..~'I. lE~GRAM RECEIVED r ') 1(1/ ,{'1WT JU L[~ lqt!'.:i;" (::.. \j'4 t 

.} "7'..:''-C' , ":L.(,t'lk'V'::' 

.w ';';;~lJ.bl Id,1 '1' ',''':::; ;it'· ~rt&VI ~ L~--..,..-, 
tr) /1' .ilL, .# 3310 ''(: ~l.j~,'~. U\;,,-,':~,"l >,!,1 ~ 

From ~ IJfJ.4 If - r~" Da;~~ ,,;; ,'Oc~. • ~'l , 7 p.m.. 1 :t-'..;...MI-
AMEMBASSY; LONDON -: .,I F ~~ 

.. No;: v,'!L----
196 - Misc. 3922 !i~ 7" !, 

Received:' , ' t '. ';Code: , , Nov. 1, 4P.mf~~i, ' Confident 1al 

" ~r_.,:_--,,-~/~!'
" - , ' , l~·,~f), Department' s l~structlons by telegraph to you '}~

~Septembf,1r 1 1'e action 'leading to adoption ot a s,at
isfa'ctoryo policy by the Spanish Government regarding 
gold from Axis countriesWld countries occupied by ~ 
Axis. " ' 

,~ "The instructions to you from the Department gave 
you~uthoI'ization to start negotiations Wld it WfiS 
conSidered desirable by the Department to secure an ,~, 
undfa,taking or e. commitment from the Spanish Government, 
but-the Department will...not insist on this in view, of -, 
the opl.nlon ot. the Dr! ttsh Gov,exnment that ultimate' ~I 
objective could b.e bottpr, securedslmpll by presenting 
a note, a reply not necessarily be1n~!,~:~:peoted. 

C.onsequently autho;rization is now'glven you to 
take ~edlate, _ul~~neousaction with your British" 
Colleaguf3. in accordej1CO wIth ins:tru:ct~9n8 to your ' 
, Brit! sh Colleague from· his Governnient., "We under$tand 
you have been informed in this' regard~' 

Ankara, ,LIsbon, :&I~drid tlnd StoclQl.6Dn. instructed ' 
in the same sense. ',: ' \ . 

Advise the Department) FEAand 't;;~asury ot~ aotion. 
taken an,d developmen~s. ", 

GALLMAN,
" " ... ' 

;Deo/par/typ: EB 

,True reading In Confident.1al B1nder 
Parapl).rased tur Chron Binder, Eoon Bin4er, Cont' Files 

I' ';'",',' 
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't~U."l~1to~~tlb~i!i ,'t)ti 'hit6~,m;i't,~n:)jj" ~'fU.i'~'b~y' P&~'~lt 'th~Ylr ouz.runtt7t' .,' 

~I r 
it' ;,
tj 



" 


',~ I. '''. 

, ... ~. '>,'-', , " . ., 

t,,(iGl:"i~,ti~$t?w, of"tlt3rte t~i" 4rQ~~~,~Q;: .~t~~1~;~_t& ·l~~~ll.·:rtii)'U.,~~:fr.altt,l\elM~:V·!it 

at ttiUl t1 Ii;:n :tk' th®' 't,a~;tl ~t· t~,~l~"l.$:~~t'i~;,~~i.i": ~'~~'l~'a\li~it2~(1l, t .', 

1'!~lf:t~lfltl~ ~t$J+~:1,rt;r~~ €t~'V:~rrtr'wt~~~ tm ttl1&} Uilli ~~~1 ~l'll$d~'1 t~,~'d b:S. t,b~ 

t:ilt,.~t<ta ,,,~~4i.,t~,t,,* r:p;l"am!!!tmts D ~attn~tlo';'Jt~d ,!l}Ql{iIl~;ad to 
t:c ....;:', ~'t ">,;,,',:,J., ;'(.'~ ~.,~';" ~, ~~ ~ , 

13M ··f$A:1GwtB.i ffil~iiile~' 0~U~l'l,:lo&t1Qft on ·tne i!llti!;Jeot.. 

2..', iU~~!lt3~~t:",';f $ rJ:ev$'lijotl<~e~t~ ,~~,V~ ~TIJ,lj\J 8)",g.~~OlilCEt "~~t 3.1.1. 
,.',' '. '" :: >,1".',.', ': "." 'j.: '_~.' ;:' .;: .:.' ;.' ,.,: :: l: ~.:, ".~.; '.,'" '.' ,:, ,'-' , , ;\ 
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Exoellenoy: ,.' 
'~'~': d ~.~..;.~. ;i-', t '.~.,:,. ,t, ~.~ -;'\1, 

, ,No. 3334 
. ,.,' 

.... , ' 

" 'Ihavethe'aonor :toreif'er to my note, No. ,208P 

:~)'::,~ --,:;:·~·:>'.~'.:..i~·>i ':i··, '(,~::, . :;;) :~t~:.:>' . '~:.;,.~::~: r~t ,.:,,~.(,~~.~ .' 


'ot ,li'ebriulry 24,i9.44~ oonQerning' thedeclarat10Ii or 

,r'~(;:, ;;.~:.J.+: '" . ~},'¥<""';::~-:1),\'~·:··' G~ :" . 


, , 

February "22,, 1944, .regarc11ng looted gold', and ,to my ,I 
i 

.- ...::\~.. ~:" )"1'\.:, :\F::~ ,,~;"'~'.,: ,~'::. ;'.~, ;';: .~. ;':~ .'~'"';" ..~ ,,:. [ 
, , 

':OoteNo. 31690t OetOljer '2, 1944. oalling upon, ~he ..~: 
r: ,. ", ••. ; "~~ _ :~", - ~:7:';~ .:-;:..'7j .~; ';)'" ,,7,'-;.: :""~ ,';"'-\ 

Span1sh Government to 1ns€ltute,suohllleaauresss 
" .~ "", : ' ". ~~ ,.~. ." '"'".. ""'),:' ~; J~ ;",. " ;'" • \ 

'::':' 7 ~.,': ... , '.;~:...~ .. ~, '~~-', :'.' ~~"j",;r',: -', '!~,1->. 

w~lltultiil·i;b.eein1B of ~be Unlte'd'N~t1ons 8S·' 
•,f , '}.'";'! ,~, > ~ \; , :' , i-' ~f' .',' , ':, ,.. , I 

" 

expressed, in ilrettonwo.d'cl.:S Resolution. VI.' 
,', :. ,,' " ','~' ,,', ~" " ~: :~"" ,:," ;'.. 

tbereinset forth, oa;:erul '8 tudi os h'ave ·be en made 
~.~ :..: ,,' ~,'. ': '-~ .,' " ',: . ' :; .', .' 

in Washington of the German go~d stook poalt1ono 

:;/ .;·'\i ,:~;, ,,"n ~,<~.:~»::;.r~ ;;~<»': ~'5. \' I~<.t;~ r! ~~'.:", ,,:: ,;.;\ , :,;, 


, "'.", ' 

'There is ample eVldenoet,hatall Germany's own, pre-war 
,.u ?-:.;';:,;;.. :,;" '.'"~" ',. ,,.,..?t 

, 

, .', 

"J'":~:,.• 
, ,, , 


" 


" 
 -
, '"gold,stocks ,werektxpe'nded in the early, years of the. .,: '. ' 

, ',",,\~. ·--::r~·", t~.::- :,.:~:'\.1 ,:' !~ '·,f:','"".. ' ~,',,:';,'t'~,,' ~.<::;,:. ""'. ;; '., 

.. present cont11ot,and, therefore, all the gold now . 
~, , ': . ",,'! " :~:{ .:; i~, \ :,: ': '. :: ' 

in- the possessIon ot or avaIlable to the Axis, oountrt.el;! 
".: '-~ ~,... ,.It-, > S ..~.. '. • • .~. • '.; ,', '.4-. 

orasseo1ated oeuntries mu/?t be presumed to belooted· 
, ." :~,::'.',,': ':'" '.:,'''~: .tii":' ;jt . : .~. ':;.'.~: "'" ,,',',." 

gold •• 


His ExoellenOy: , 


P6nJ'ose,Fel1x Lequerioe yErquI'za, 


, Minister of Foreign J\tfo1rs. 

,212088, 

http:oountrt.el
http:24,i9.44


/L}.;/
,.' ..,..,. 

.I , 

/</' 
J' ?" 

/,/' 

,,~/ 

r 

fl 
:I' " , , 

. ; :~ 

.;.; . 
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. ;~.(,~.~'~~' ':',',_',:,.<,,-- :" ~:'''';' (.:'. ',J.,' <' ... ", '; ,~;, ,," ..... ..) '.. :. ·,_, .....1.<:' , .. 

:'p~bj$~t;:, ,~,~ns~1~:\l1nSC~p~~'s :()f ~~,te~to [,~~!m1ah 


, " "Fore,tgn':Orr1po ,p.;egQ:r,d":ng:~1i,l<1f'01:1c1;' , 

. 'The; JIbrio~aQl'e;' :,': ': " :L""i'; ',' ,,',' ".~ ',~:,):;' -:"':' !," 

> , , ' , , ''l!ni!s6ie7',f;l ttih', 'df Sf~ate','" 
\ .~ .. ' 

.f,," ':W.$~~~~,:t'pn-,;" ._, 
, . ..~ ..,' " 

S1r: ' " .......: . 

, " ~, ,':,' ," "l,.bail,a':'t'll~:' h'~;#.O:r )o,rafer,'t,s 'theD~'Perctm~r1,t': $ " .. 
,~11"~(J~ ~O:. i..~47e,:,q1," se~;telill~~r)l. }9~t:', ~() 'tOO 'a.m.'" 

:te,l,&gr~, NP. '2/S66of ,septem,bG%" '2St;" 11: p.m•.• ,tb1!I!I',', 

EmbassY's"teleg;rnl11 ,~o the, l)epar~me.t1t, ,N.o.. ,:.u05o.f 


,Sep..tem'berll, 2 p.m." ,and. T..or.tdon ~t!~~~l:!i5~'!I1~l'l(i~~96
."J:l!1,.6A ,,' ,_!llD.~n...\:~~,~~-,~,~"'c'--- -"'"~"-'-,,-"'-"- : ' "" ' , 

I'
I ", .,', '. 

"". : ,." ' 

. ',' 
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REPRODUCeD AT noli; NATlO::.,L· 

, 
I, 
, . 

.~ 

l1l~loa.eNc:i~ .It;~ des'patoh n~.337aJq.e.t~4No,ember ? 
1~44. tr~ tbf\l A...'1lcl'l-o$n:mn.ba'~l',~dr1d.sp&1l\. on th& 
~ubjeot ot:Tl."O_t tt.1AgOopt~& of Note. to &pa)11ah 
Foreign oft~o~:.$+igar(}.tns~i~1~~l?o1.1()J. -:" " ,;. ~, 

, . ",_, ;~~_,:,.','.:..;"",~;;,).' ~.. ".:':;' -,~-::,: t'".;· :';'.::..... : .."..,_,';:" . 
• [ ., 	 • I • f , • 

. .. 
\. ' 

·No. 33M . . -.' ,.. 

I hS"'fJ, tJ;Ua botH,;)!" 'to l"t!!te.r to my1.to~ Wl). 2080 or 
.~ebrl1ery 24. 1944, .ool'lOl1lrnlng f;ne dftelcl''a101on of ' 

.le';Jrual"Y aa,lU44. r$gal"d1n~ loot:&d sold, !Ill'Hl to 11:J:1 
. l1()te 'WOe 51&9 otOe.C)btfra.U)4~h .491: 1111~.UJ1011· tb,t>. .... 
apeniah {~OV@rl'lll.@nt to lust! t.u.t~ SQob..l'~Q$llr~8 as w;tl1 . 

. tull!ll tb.~ n.bo.s of'tlla'Un,lt$4~~&t1ens· U$ eXllr~a&eiJI. in 
· are ttQIlWoodaFie"olunon "1"t .• 
.. 	 . 

Incontormitywltb. the l'1r~nOlpl(Hl tl>ndabtB ~hel'aln 
eot; . :Co:rtb. oa:t'fJtul wtu,;u,ee: b.~v@b~el'1..mode in 'l!t!asblngtotl
.o1"theQe.tenliold stOcll::.1?OsttlOA. 'thereie W5lPl.G . 
eV1dcace that 611. GIDrll14ny'sown prtl""Wflll" 30),.,a stocks 
'.(/irE' e~p0-nd,4 1n. thtl ~i>J::ll' fear$ of tn~ fir.Raeat· confllet, 

· find. thtir:erora..~· all tbe", goldlloW in t.hepliH~t!le5~1(),ft ot . 
or l'f,a1.l:able to tbe 1l.Xtp oO':;ltl'rleo or tlolu:H,sl,sted 

. oountries wa.t ~,t're8~e4. tQb(t lootfid geld ~ Hence. 
the .turtb$rat1{lu!s1tlo~ or iGl,;)Q1"tetlon ot gold ill. 
\,lti.oh th.o ,J,xia cCt~»tr1e$ Gr BeuloCio,tea countt:'l(H.1 neve 

, 	 011 l~'lt~re'~'~ill. ha.l?~r t'be .~coomVllQ~rlt of the . "" 
po11ay snnounoed ~ "tn.~ 'Onj; te.d JIe"t1ons, on. Januar, 5, 
U.~"5. o~!'e8tortlt6 lootf~4 propftrtyto 1. ts rightful
ottD6rs. 	 '. 

,.MOc:r:(ll~.~Jly, I'4lf ,;Qovel'lUD.ont cQUsid1)ra the' ~ltlrlY. . 
ad'pp,t1onby" ',,:hClf GQV$rt1.1~'H~t ofS.p.aln ~)r th,t/t followlnlj 
gold:'~dllCy to be 'o.tg~G'at~u t, lmpol' tena",: . . , 

(ll·l'b.e:;;~pal)J1~h aove,rnm~ntl 11111,not oeq,ulr.~ .8111 
lnt~rKust In orl'()'CQive tor Q.(l'tpGsl t; (told in 

· wtuoll any aOV€3r~eD.1;t entl tyor 'Pi!u'$on1n 
OOCUf)ie,d, t~l"l!"i t\)~ll~ or ..A.41.8coulltr1(l8 an4· 

· aSBoOlated uO'l.ultr1as bos fin l!ltere~t and 
· wl11prohiblt the reoeiptor aoqu1s1tl~in or 
ettoh«.ol.dbye1l~1.tl~e ol'p~ra0t13 tltthln 1t5 
jurisd10 t1 o.n. 

(2) 	Wbe S,p«Hl1sb GOv&rn.mt1:tlt will'not permlt~ ~he 
lmp~rt t'o:r oat{lk'~e'p111g <:;r to:r store~c 'ill 

. ooni1ot €tuld 113 whloh .&nyoOYOrnf'!l\'lllt.• ent1 ty 
or penon 1n. ooeup1e'd' hr.::1 t;or'1~s ·or 'A:d~ 
o:oun.trlt'h9 ('l.ad 'aslt'!(.)clfited aount:rlf~s nee Sft. 
lntQJl'ost#. IHlrw,lll ,tllf.\. Sp&''l1.sh GoV't~rnaent 
pGNt~1 ts .o\U'retl.at~$or .oth~r .ourrenai~.--'-' ~obe .w.eiletwa.11ab16 .f'o.r- or tti$ld.Z1Stgotd 
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