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i. Yor your infumtm there are m;mma & eopy of letter apd
summary list in cmmﬁm with gold other thon gold eoin whick hes
besn puckeged and mits ghipzent. If aﬁﬂitiml snformation is
reguired we will bde p}.eaw& %o furnish tm i£ a?mmbm.
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2. The gnld eomn ta completaly maﬁy for mimt and we

‘av@it your final mmtmftions.

3. The Foreign mmm Dapository ulm M&a thm A. end I. golé
alXoeatione pmicuat;r mt agide, for which we mlt your ehipping
instractions, : '[ , : \ .
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1. The amm nm and éeseriptm mmmtg gold other than
.g01d oovin which hasg b]emx packaged apd is m awalting chipment. This
golé has been pwkam in 10 &éifferent classificatione, The deteiled
packing }iste of mhi elamﬂcaeim have| bssn prepared and are being
photostated in & Mbﬁ. of eapﬂaa. .
2. When Kre mmn of %he Mpnﬁiﬁe m Commianion wap lest here
we adviged that wo muld prepare for the tafamtm of all interested
partios the report wh 'ch s attachadl, From this liat it is hoped
that decisions can be made 85 to which of| the categories constitute
ronetary gold mbject r'lso the Gigposition of the commission end alec
vhat dispoattion ia “wbe mede of esth cum:'y ' 18 hoped that
the order enf shipping instructions to the Foreign P Depository
can be based wpon tm; attsched 1ists end that Weoe matmmm
gan ¢ovar the mmw mmwma as now paam.

1
!
P ;
: i
t

' i
i i il
i ) Sy
i | I
i i t
P
T |
i s
I

M G. BREY,
|Colomel, 080,
Chief, ‘lmwa.%@ Emmm;e Woaim

;f
1

[ AN
R
|
|
Rk
;
i
[
( IN
N
i
by
i
RS
ol
[
o
[
[t
I

o : ’ G ;
It o 215347
N '3},-:!' o ArE bw J
:{E Ei' o ' :‘ : .
i o . : .
1] | »' }
ri’,
| l }“,
! ! |l
L " {
, ' o i .
N
. . b
H [
y !




UL‘.(;LASS.}FLD o O

Authority W..DL.ZQ@Z-_);

Egy

R

i
f
i

.BQX 22 )
RG. 2eo FED
.’V{“V" j 30 (f O{U/"?/:v/?u—u




" s : VELLASortel . Vi Box 22
PR | Authery M’% 765023, LR 2eo  FED
14 i : h ) .

‘ By Oste G2 |[tonetny Gold el ot tuns
. . . O BN .
T Ty s o ' e ' .
RENSTEE - B 1 “15343
S S ‘1‘1??1?% bort SRR - IR
. Lo e A , T
A - T L -
§ o




%A

Authority,

LAooirlcU

l!,é) m’o AN

§§T§>’o><« <22

//—2 C¢ 2l O FED
Mowe go fd’ A tohe b foans




C CEDATTHE NATIONAL ARCHlIVES w' D E C LAS[S! F'E D

1 uh i

\
1
1
1
|
: 1
l
I
1

| Adviser'
| . OMGUS
APO 742

LH
il
AR i
‘Tel, Prankfurt 21191 il
:’;_d.“tﬂwﬂ - - - ﬁw

an/lMM>75”b7J~

nalivary of Manetnry;“:fﬁf'f

| 30>< 2 2
“ '?C/) 260
: rt'{Onl/aj j() (f A oAby touns

FED

i  . § August %945- 

The povement began"

 ”#1§9& 1nto ;wu\parta

A e e o
I o : L

uhe Eareign Exahmnga .

Wﬁic., &Argnyaigu

L 215351




i a e,
Sy

Gold

l FED OFA 28 Jun
OMGUS OmMGUS 48
APQ APO
757 742

Attn:
Mr Jack
Bennett

now

belo‘wmb

yat

’aivud your au

a (bara)

‘5’ox
7?Cok

<2 2

260 @ FED

,t/(oneky jo/cﬂ C{U/Vl!:vﬁaq_r

]
SN J15352
o
I
L
| ﬁl@/féjj
| T$‘s- /ﬁifu
‘ :i e ""“a
B
l 28 June Ae
o
S
SR

gaidfhaxé by the PIP has

'packmgaa. F&r year information we list
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Ef 122,343,712 ‘j
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. 689,295,906 |
ﬁ‘i ET 163,758.751 ;

o 44,777,200
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Interrogetion of
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®mil Puhl

M¥r. Dunkel
¥r. VYolkman

‘ i

%e would like to review i
before ragwrding the Swiss"clesring lcsn t‘

of the loan, the methad cf pRyment, the time of pa
ﬂnd mmtured. @nd the co

portion thﬂt wRg unmﬁturea

o start with, the “wiﬁm
the Reichebdank to help tc
Ttalin which wae given iR
by fwitzerleond to It ly..
or made °rrangemants fo
Germony in Jenusry 1944.
woy 1n ;mitzarlwn

|3

gly
credit given to G»srm*’n9 ~'00amﬁrci“l pur
Swise clearing mocount, [Prom the credit ¢
to Itoly sn nmount hed coms' to mmturity mt;
thiz amount the Itﬁliﬂng{haﬁ not yet wende ¥
swiss claim wes due. 'The toirl emount of ¥
mrtely 150 willion nwiaslkrenos end 1 was
amount (2/3) of this crwﬁit wnE secured by[
papery #nd the bmlence bxlgeld. In the Rei
to help in the transporistion of the gold.

“later in Ttzly, the fact/thet Italy had to
of the oredit wes eanfirmad‘ta‘me hy the Go

,,,,,

s November 1945

flbzﬁﬂ - 11130 A.H.

i
i
i
i

wtion@l Be nk lreaident
| 'repririste gold Helé by the Bengue de
me collnterel securit
It wma ihe time whan qerm“ny rrreonged,

£t thie ocersion,!
thwttthe m%iga government
It

Itelin, fzzolini; he toaﬁwna of opinion thf
hsve the gold repatristed to,wwitumrland WT
glrd that, with the help|of the Teichsbonk!
Otherwise, 8o he snid, the ereﬁit of Ttaly|:
have baen broken down and]ho wes sure thet)

would want credit facilitiea in Zwisse frwnaﬁ.

the end of Jenuary =nd tﬁ‘ beginning of Pet
and lt2lisn militar% nuthorities grve their
transportation of the geld wes nrranged %o
%ober h2d asked me to 8p: 9k‘abﬁut the gover
I h=d told ¥eber thot th b would be, to my

betwean the “wiase and th@ Italiwn governments %o which

the Relchsbenk ocounld fo.?
tation of the gold. i

‘|||

Le%'s olnrify thia now
this tranasection -~ nll
and Serman aide.

B‘tﬂtﬂm the peop{
ope ‘ﬁr om the Uwig

n the fwiss side were 1nvolvm& Vrasident . ?
fosai nnd Director Eisrall These three had
confirmed th=t they, ror’tbmirlpﬂrt had &
to the Swies government.ﬁ

question only to Azgzolini,
tzzolini told me thnt he
Italian Minister of ?inﬁ
Gerasn ‘mbassador, Rehn,
were concerned with the mn
Rehn abvout the problem. |’

gnqa olarifiad the
nee,' Pellegrini.

H”ﬁé his f nanciaﬂ
tta;. ¥hen I wn
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fth&t wsg brought up

Italy "né the smount

{ment, the
st&ral bahinﬁ

teber, hed 2oked
‘for = loen given
gnld from Italy to

eber told me when I
t hed given through

pE ™ correagonﬁing 2etion to the

1

6ses through the German-
iven from Switzerlend
the end of 1943 2nd for
e¢imbursement so the
he credit wes #pproxi-
cld that the largeat
Italisn government
chsbank we had promised
| #pen I wes some weeks
pry beck » certain part
vernor of the Bengue de
% ‘the: twies cleim to ’
8 Jumtified nnd he wea
thiw could be done.
Awitzerloné would
cin th@ futura, Ttﬂly

ruﬂry 1@44. ”ha Gﬁrmﬁn
'consent and then the
tha fwiss border snd
ﬂment pupera %too, but
opinion, n matter

ha sgreed;

anly ite good aervica& in the tranapor-

i

e who wore involved in
s% mid@, Itelinn side,

i

évar #1d Viee-fresident
gpoken to me but they

ubmitted the question
Sn the Ttelinn vide, I spoke =bout this
s weg aesiateﬁ[by ¥r. Cimeno, ond

queﬁtian with the
n the Germen side, the

'ﬁdvia@z, Barnhuber,
8 in I

italy 1 hed- informed
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" Now Qppsrently, ¥r. Puhl

'No, because the finanocis

Ko.

thera must have
the Gwise

e

pressure on the part of |
mccount the period when|{t was pni
exactly what sort of pro aurevwna brought
government by the Jwioa.

kY ' l .
The expraaaion preaaurg‘
interest in helping the wies to get back.
meintain the wiflingness

with the advances in the
and craﬁit reletions with

J.-».

Gbrmany.

would have preaanted n minar orisia in Swis

§| ipaoity of swityz
during the war that even|
of one billion Swiss frﬂncs ws financed w
Nation=l Benk. IW{ g=
Did the Bank for International nattlaments
requests for payment on rtalian obligation

l
I think yes, for the generqx pollc; of the
ba prid back for sll thaﬂr creaits they hn~
oountri@a.

« o %
But my question wa2s, did they request your
payment? ‘ L :
b

o~

They did not.

Ro. I don’t think so.

§
i

did they alao help trmnspp

When you people helped t.n
t;gold from the

i

1|
You reeall that Mr. mcxf.triek participate
gweber participﬂt

Do you recmll whether Er

Yes. : ;‘ 5

No, but he knew 2bout it
he knew sbout 1it. A

b

. ‘M

”he negotiation

tnlka?
Heohlari

in this ossa? _
Yea. i ’

' . ' !\ o :
And that would have bean§¥;*‘ ;

Yes.

ﬁhe big loan in the

A5
teog
i
' [R5 5 A

| i

Wme thet ssme thing carr@e& out in sther J

,134:

1 A i
A1 I
xH.:« 3 i
. 4

= ea,.aaw -

: ,.x 5
A

IR

paen some real high
overnment when we take {into
I wculd 1ike to know

?gainslt the Jerman

i

is perh&ps too stgong, but the Germen

their gold waa to

of the Swiss govarnment to continue
}Germnn clearing and ‘to keep up trade.

,\‘

- Do _you feel, Kr. Puhl, that\if this loan was not paid thet "1t

1@ fineneial circles?
Qerlﬂnd wae BO graat
‘\wisa-Garman credit
1th the help of the

i

t any time meke
ap"rt from this?
i
‘.u. wag to try to
Igiven to forelgn

..;nyt,. —

».; ;

%iﬁ ih the method of

i

nc&pie@ countries?

!
i
'

L n aport gold for the nwias Nationel Benk,

B I.

{

i ]

iin this negoti=tion.
d - in thie negotiation?
i

1tobk plnce in Bﬂael -

~ %ho on the Germsn side knbw.nbout it or participafed in these

&

J‘ ( |
i

[ i
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The tronsportation then w2
the Swisa lonn?

Whet type of pressure W”%
of the other Swiss loan°

In the c7se of the B, I.S
the Reichsbank to help the
its organization during t

i

!
,s srr*nged inn2 g

brought by the B.

4

e
he war.

At qu a part mf
B.I.S. wherever!

"‘»

imilar fashion 28 to

I.S. a5 in the cmse

the general pelicy of
we could to meintain

This s%andpoint of the Reichs-

bank was respected by the Foreign 0ffice in the same way as the
general practice of the‘Reichsbank to pay interest tc the B.I.S.

in foreign exzchangs.

i‘h -|

%agn’t the Foreign Officeuﬁ bit reluctent to surrender the rmount
of gold that they could hﬂve easily converted into foreign

exchange?

The Foreign Ofiice gave

of the Reichabdank.
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SUBJECT Intelligence concerning Dﬁ%.?hhls'-, 4 L |
R - il e R | '
70 .+ AC of S,yﬁ—5;uSHAuF Forwatﬁ;.A?O 757,
(Attn: Fap [ Gans) | R :
. e o
’F‘W+'¢ - qu:* »

S , ‘ -
1., Attached h@ intelligence cancernlng Dr. Puhl which was

forwarded %o this Mbadquarters by Eﬁrst French Army.

| | ! :
: 2. 1% consigts‘of two copies of a letter written by Dr.

%Puhl and two copiegimf an interrogatlon‘reoort. o

i S i
| £ } - 3. It is sugested that this 1nformation be nut *n the
P nhands of those wad, ar@ responslble for the further 1nterroga-
- tion, of Dr. Puhl.]‘ Ll ﬂb e . “
. “‘ o ‘ ; : V!
Lo l . ’ ;
1 Por 'the AG-of“S,¢Gﬁ5! :
| , I :‘".‘(5 !vii’ R B B .
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now stationed in Switze rlaﬁdﬁwith 4llen W,

L

l bank, i

i H Y‘J i

| i U{‘“". BN ! -

: Colonel B. Bernstéeifn,, A/Direc‘tor B‘ina“rcq Divisiom, US GROUP CC.
P , ’

|
v

’.j‘

l. Om 21 April I wes'g /
fice of 05 55), Cole Forgan (vaho hedds up the'w
and Mr. V. L. liocarski who up to a fow weeks

i in ;m.rvape)
SS and is

of OS&S, attached to the Amer%oan* Embassy m T8y
I[ 2_, Imelosad b,e;:renrs:i’tﬂa]r o ;t‘ K

’\] ’ ' B
J a, copy of Mr, Lic:carsk.i‘ informal raport to Col. Gemble which is
|

being cireulated elsewﬂeg':'a (IncJ osure I); and !

i 1 «

J be copy of an e)ci‘;raot from Mra. Mocarlal‘}ci's report made by 03S in Paris
and|dissaminated as mdicatad (Inelosura II), ‘jJ‘g‘ .
: i
3¢ At the meeting Saj‘,urday LJ:'. Buocarski [géve the following infornwtion to
supplement his repart: t”[ ' A
! % . ‘ ,»{ ;,“ X ' .
Qe Pu.hl e.atinm‘se?] Gemany“ gold rau§rva at the outbreak of war (in-— -

cluding vhe gold reserve off {the ‘Auctrian Nutioml Bank but not that of the obher
countries occupied later) at apprekimately 800, wmillion Reichsmarks or %20 million.
U.5, Dollars, comaidering the 1arge amont s of lg01d which Germiny must have ac-
cmdlc;ted during the war, !the amount of gold fotmd in the salt mine is, therefore,
ox11|y part of Germany's tota' é,old holdings. jl‘i D
4 a ‘

| I R

j be Puhl stated that tremndous ;repazations were under way to fortify
’cho‘ Redoubt which, contrar’y to nllied pross stdtements 1 Puhl indicated would be
in 1thc -southem and westarw p&rts of the Austrlan and +talian Tyrol and not in

not

!

, should
| children now in Allied occupied
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G-5 Legal, SHAEF, Attn: Brig |John Foster,
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