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dispatch No. 1.:061 qated Jlme 30,I,ll '1"I,q 'i' i1947 from ilmerican Embasry" }:;adrid, Spain II 

'; I I~ 1 II 

,:I '!I'"''f FE.~ORANDl.Jlf~'I' 
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To: M:essrs. 	 F.andSJ11 l:rJ( : I 

'''ItJ>J. .•.. 11:.1, ".\!f,llll'on, 	 , Ii 
Dft_ ,111,,:f " I 
n~mre~'1 "I:I!1 
Viel:castel' 
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I, liT I r
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I .' : I III I
Subject: German Gold Shill111ent;s to ~pain : I 
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I have examined the 'irle~i;~lating to\gb1d shd.bments from Germany 

to spain during the war, ~d. ~ffici that 'We nab: nothine which can ' 

specifically identify any l'cro~:Pljof bars a5Ih~vlnc:~rrivedin Spain, 

that i~, except ~or knO\vlEtpi;e il1~nat large qu~t~tie~! of German g~ld 

were rent to Snam reti'reen 11 4211and 19'~5. II,e have Ino absolute mfor

mation~ howe~~, that thi~~e 'IH1was looted, ;,hut iIi }riew of the large 

quantity of looted gold whfu ~ IJII,rJe. now l;now is;III. iIi the i poeesfion of the 


I 	 I lIt I I' I I I II"Portuguese and which came 'i! II 'the very .sameII ~nirments, there can re 
little IdOljbt that a conSi~~~ ~ Bl1!Otmt of ~60ted ;g91d is now in the 

11.\11.poseEsion of the Bank of Sf>EU "11' 	 I.. I. [ ! ' 
I 	 .'II! I !; ,I I I, I ! . 

The testimony of trucf;..d I 'y:el r who brougl'ltgo1,a Ifrom Svd.t~er1and 

to fpain is ~ry definite,r.~ve fl'.1accurate dls~ri.pti.bns of the receiving
I", 'I I' lill ' 'IIdepartment of the Dank of!, S.i '::e also nave now,. a nU":l:er of telegrams

' 	 : 'I' I jill 'lill • I" 
, and: 1e~ters taken from th~ ::Irre IJIi"iIill,ds in ()anncjn~ v'li'liq? !are furtber proof of 

- the, sh~rment of gold uJ Otlt;~ l~,~~Ff to the Jinl~dtu~~ IEspano1 de Foneda 
Extrant"era to the value or:;:m1 :.lL:,P).1 million, £,.o,±-.., whiqh ithe Termans received 
a counter-value in S\viu f:rancslJ i ! I "I i 

. 	 1:1' rl •i, • !
In view of our lack of :ideh~ifying data:,: I ha"{'C sent a telegram 


to !:ern reque~ting our Legk.iti II.lto approach! the M8S National !lm.k 

f .. : t'r t' f th I,:" I r Ge I -11d' h·1 'h t for J.QEln J. J.ca J.on 0 05~r. S 0 rman go ; w',G were::en rom 

the EN ~ to fpain. In addi ~.:ipn I,I¥' am askingl ;the~ [the looted LUtch 

gold 5~nt by the P.eichsban~1 ~o ~pe S!B was la,tufU1Yj :rold to the 8\!B 

or mere,1y put on depot the~;. mr the gold w~'~ ~olp ito the rN I3 and the 

S~B then transferred it to'II:S under our p.resen~ procec1ure for 

recovery. of looted gold, otii-~ ~~~urse '\":ou1d ~ kga~n;st the ~wiss instead 

of the ISpanish C<>vernmendi! I i'l! !II : I i
1 

I': I "I . I' I I i
'" I II ,I I' 	 • 

~ total s.~ipments o~: eO],9 from the Rtrf,cp~banki from 1940 to 1945 

Ito the ENBvrere ~37e,124,e3,~~ 1!ITRis figure ~~llt<1ikenl from the records of 

Ithe R.ei:chsbank itself. Of'I:;tfuis:l:~old, ~"S5,49~,983 Was immedie.te1J" placed 

in depot with the fN13 forMl.~ 

!f· 

~.,.~.'CCOuntS of th.~e:'1 ~an.li.~ !\ational Bank,:Iil : Ii I' i :: I 
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:}I' 
2'  ': I, I 

I' .,.'I:·',: II 
' i' I·, 

, , 	 j II :i ,', I: ' , 
the Svredish Riksbankj :t~elil" of 'portu9~;' Ithe~: rmk of International: 
fettlements, the novak'ilan "a;tional BariK'IIII 2Ild ~ariou~ other banks. I 
'am ~ot aVlare that any pwi ith~~gold was nl,~c~d ~~~ediately on arrival in 
dep<!>t for the aIDk ,of ,f'Pr~~t~::lil The D7e,~2~,,838 i·01;' gold trar'smitted by , , 
thejRichsbank, inclllded'~it~o' ee l?t'f,; o~: ,t.ooteqlgold, f'ome ~;65,OOO,OOO 
,of footed ~lGian goldi:lan" some !~126,Oo.®,OOO !,,0J;' looted Lutch gold.

ll~ I 	 IHon~. 	 0,f the n...l~>::: g~an ° eo ~'Iwen,~:1" t 0 ...C'pam, ° I'a,s Yie, l.!":?veI , now accovn t ed 'for 

f °t Tl' • t,;11 IUi:,!,1 t 1,1. 'Obol't tl- t f th 
.alI I' ~ .,' lere ~s, Ij~~';'f1t1, a 5 rong ppS~1. :1;.1 +Y jj~ some 0 eJO 


.looted Dutch gold is nOw. l:iri!I'I,,! "',~nanish handsllll through. direct from,
'I 0,urcha'se 

thelT!eichsbank deDot W1..· ~h t:H~' ~llBo One I;df the !r~a~ons which lead~ me 

, 	 " , 11II I :,1 III I""" I ' ' ' to suspect this is that,I'\'Ve 'ave the identHicaticn marks for looted 
, j"II" I 1"" ;'11 ' ':,1 I 	 . 

,twtt~e gold ru:Chda~ t~lttl~'I?~rtdl:guesed' ~n},,}i<;hp 9,8!t'rpe ,in Slhi"f7.1lt"entStE'~milar 
: ,0 ~.ore rece~ve , "'",' ,u~..... ~ar s, an l"'l~e I. OIi i 1Jgue~e 0 s con am 
onlr; part of the' smel t:~1:9f ious 10tso :9f. Dut9P:' g~ld. ~e [paniardE" 

.therefore, may be POSSEV;l?O ,of the rema:tr,IDg P?rt1.'ons of these smelts 

,sinpe it ;vas the genetB.llr ip~~,wtice of tp~' l:peich~b\IDk to sell gold in ' 

,consecutive lots accord:i:q.g !1t~ smelts. ,Since w~1 have all the neccEsary 

ide~tifying data for tH~ Ilq6:ted llitch C9JiB.,; on¢e! v;e Eet cletails on. . 

Spapish purchaEes" we :,d~ ,fll dily identi~y. ~he j'burceE of their; present 


holFgs • 	 'ill: '.' 1, il,'I,j il'! " , I 	 .1 , "" 1 I 1 
. ,If, hol'.-ever, the,l~i ,refuse tOtd'~r'!CjUSII.tlh~infonna.tion requested 

I 	 I' ! 'Ill' I

in )the telegram referreClI t" '. above, I 5ug(€'St ,thZl;t we, ask Was ington 

,for instr:uc~ions.tooatt~rp.p~l;~oset up al~b?o~~~tee ~n Gol? for the 

purpor.e of. ~dent~fymg !I!~e 111!0~ld ,:::m~ch~sr r:11 mad~:' Ib! ~pa:n dur:ng th: 'v/ar. 


I ~u:ch comm~ttees v{ere1Ii~~a~f!-~hed ~ur~~:I!I~h~. n~got1.at1.ons Yf1. th °f::ll.~zer~, 
,lana, ~Yreden and portll,gf'll,.',I,lfl;rhere1.s, Itzral~z,el,'1 a strong posnbil~ty 

. that the Spaniards wiljjjliih~l\~e to' forms~bh a ty.:>mrnittee in view of' 'their 
'del!1land for recipracitY';I:~ritfi.'II;!tegard to "·~.':L.'b takem l

l': from Spain during'the
I' "H' 1:llh'lll· . Ii"" i "I 	 ' ' 

CiV:il V~ar.. However, o~rl ~,R'fest ,:o~ld :rrli le~s~1 pave rasul ed in makine ' 
mo~e clear to the ::panll'sh o:~r pos1.t1.on ani th~silm,a,tter. 
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Four. Con~lusion Embassy is Ithat 5:pa1n probably 
reDe1ved about 52 iiJal10n dollars gold t:rom Gerihany, 

,ocCupied countl"~~S JI:!'I~d 5v1tZ~~l~nd:'1 lot vh1cb. unde-
I termined but probabm~ small amount ~n rorm ot 001n. 

I Embassy haa l'ec9:r:e~~~ or.:.' m11t~on ~nd several millions 

i lIere sold in bl~c.k !~arket, and'l.furttiel' undetermined .. 

iBlZtount 1s gold~urotrtised d1recta.y; .frpm 5NB in T/hich 

; case ve have no I:teo'~~se aga1~ai~ Spa

j
1n, eo total' 


;identifiable gOll~! V!?~41d be gre~~ly ~p~u'Ced. Embassy 

Igues D 1,3 tha t 1~~~t;tJ~1able gOll~ I may ito tal f'.ppro:s:1 _ 
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'I " Director, Otfic~ ibt Financia'l!,and DEivelopment Poliq

.' :~ II I II I " 1 r
M US II' III' i

7 dear "'.r. ecretary: ',':'1': 111,"1


I ' I " I I 


; i ; ,o'j; i i ~ I 

I For some time the '~~t'fli ot the Bta~'s ot ,,!~gent1na under 


the United States CJold Declaration ot Febma17 22, l"'ll')1 has been 

' 1,1' 1"11 I" t ~ 

the :su.bJect ot d1scusa1~p'- i b~t~een the two: p~aryF~t s. The latest 

communication on the suDject 118 a secret I'memorandum ot the State 

Dep4"tment dated J~e ~:'~ il~~r addressed ~p ~he: ~sac1ate Director 

ot the Divie10n of li"Gnetary 1l'Risearch. Inrhe light ot the informa

tionl set torth below, t~~ IpirHhem ot the Itel6.ti6hi of Argentina to 


I, I 11'1111' 'I' , 'I'the Gold Declaration has,: becOme an urGent lone, and it appears to
' II' 11'I I I~ I 1'" I 1 I ' b'e htghly deElirab1e tha~'; theilJwo Departmenrs ISh4Ul.d come to an 


e:ar1y deCision. ,I: I !f'll. I' :1' 1~1 :
r 

' : :1 ~ 'I • ,I I Ir: 
The following info~t1on concerning the present status of 


gold purchases from J.rgtt~ll~iDl::pas Just b~~* obt44ed from the Federal. 

Rese~e Bank of liew York~,! rrecent mon~~, ~r~~i:tl.ll. has ahipped 

to ~ United States forl'~all king $320 ~;~lJ~io~lin gold. Of this amount 

the United States has alrea ,'Ipurchased a;1[ but '$88 million. The re

mainIng $88 million mq'~~: "V,;1ded Into th~ee, cat~gor1es:

'Il lli 1'1 ; :1 

. ;(1) Gold which CanB?i b~1 fdenttfied aa;; ~v:l.ng
1 

been held under 

e~rk in the United StTiisT-I'ilf39 milUOn ,!~ j iii
r 

1(2) Gold which was heldl,it!o.der earmark: ini the ~ni ted States but 

was e,xported to ArgentiD41pr~9:r to Feb~ 22, !9~ (the date of the 

Gold Declaration)-$20 m1'llio'n~ ill'I I It i 


I ,--, '11:11 Illlilll :1 I f.t i 

,(3) Gold held unde17, ,~.~fk in the Un1,~e'1l S~~~e8 and exported, to 


Argent,1na subsequent tOII~?~pr 22, 1944.WIII:r29 mH.pon. . ' 

l'. i Iii I :i II
1111"; I, I 

;rt has been the pol:~w. ~itllth1S Gove~~F¥ n~,tl to purchase gold 

situated outside of the P;1,l~ t,q.: States on ~ltr dat~1 of the Gold Declara

tion,l until the Uni ted S,t~~e~,: i~8 fully sa~~!!fied ~ t~at the gove:r:r:unent 

offering the gold did notll~lacqtu!lre any looted 60141 lor has l!l&de settlement 


I ' "1' 11,1'111 ' I II , ' for any looted gold ..m.ichl!l ~t :~~ have aCCl\f1fed. !t'rCOrdingly, it can be 
seen that only the gold in :ca~egory (3) abo,ve, i. EI';. $29 million is eUg!ble 
for pUrchase by the Unitedi iSt~t;es. The ~p1dra~e !at which the Argentine 
i8 Be~Ung gold clearly i~~i~~~s that pro:b+b~y ~'hin a period of a 
week ~r 10 days, ,the Uni t?~ ~~~tes will bel ,:re~e~ted to purchtlse gold 
from ~rgentina 'r.hich is n~:tl Sf1)g:1ble for :pu~chfse Under the Gold Dec
laratfon. :~ ,:1 ,. .: 1 I 

: :,1' . il • 
'Ii I': 

: ji iil'i
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i: 
: 1! 1'1 i ~;l 
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I, 	 ~ H,i! -3- j: I i I 

", 	 I ' • I I 
Purchases from Ar.D'Antina'iDe treated ~n! accotdSnce with the p'oliey 

, 	 ~- 'I filiI! I Iheretofore agreed. tOI'lib;r Itlle State Departmsnt for the execution 

tif the Oold Declaratl.oln,ll!fthe !t'reasu.r.vil;ro.~.eplar~me.nt will, pending


I 	 Ii' .!' ~I'I II' I ' 
receipt of theinformrU?ft, to be re~e,t~d ~~m Are;entina, refuse 
VO purchase any goldlilP;:f'~r'lj~d by Argent,;nn wlft'1=h \"/as not within the 
United States on Fe~;ruardl'f2, 1944. II~t :ho1fY~er, before satis
~actory informatiOnt:sl r,ef,;~ived from At;'g$nt~, the Department

'91' State determines ~t:li~pr poll tic(hlr..e~zr~ Argentina should .. 
~ot be considered eU~~lecitli~O the Goldj~~eCl~u"rlon, the Treasu17 
~epartment requests e.. Jrl~' ,written adViji:ce ito '.t11-1s effect. 
; . 'III !II' 'I 'I ' I IiI There is a ttacb.~ f~'il your consl;ld~ntitlof~ la draft of a 

p'roposed cable to out, ~~~~8Y in Argen:~i~ ~ch the TreasUl7 
~.epartment now feels ',.'S,ho~.I i.• If be de8patll~,.ed. 
,I ! :f 	 ., I ' 

Ii I: Iv rul I, I I 
. 	 ' It.· I IU, e17 t Y_71:ours,~I 	 :' "! . II!' I ,.
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, I I" 'I', 1 d I' 

purc~8e8 from Argentina ::~e I~:~rated in a9c;~rdMge ivith the policy 

heretofore agreed to by tb:e 18,t'ate Department I'for: !the execution " 


f hi Go D 'Ilfl III "! !I 1 II' o t ,e Id eclaration~, :~~~'~::,7,rea8Ur;y Depart~ent; 'fill, pending 

rece1!pt of the informatl'oJli tlC;lllbe reque8t~dliltr:om ~rgentina 'refuse
'I ' ,I', I f j, 'I I [, I 51: ' 
to 'P'Ujrehaee any gold off;red,;~Y Argentina,~ 'rih~oh ~~B not vi thin the 

Uni t~d Statee on lebrua~1 ~2rlll~944. If. f~ve;ver,.! Ibefore satis

factory information is rec'el~ed from Argentl"ina.. !tne Department ' 


I I'" it i 'lif II : ,I I h .... 
, of Stjate determines that, 1:',pr. :"p-,l
pl1 tical re,fi,~:on,s ~!t,i~ent1na s ow.d 

not ~e considered sub.1ecrn' rOi::~pe Gold ,Decr~l'B;tion'i the Treasury 
Depar:1tment 'requests earl.,Yi,""",'vrl, i,',I~',:tl en 'ad,viee jt,o,'" this,He.ff'eot., , , " , "'ll' : !I'I~ I ' Illl I ' I~ II' , ' 
, :!here is attached ;~~! ,.~~r eona1derat~o~a :d~aft ;; 'a 


proP9sed oable to our .~~:l8fHln .A.rgenti~:v~ic~ ~he Treasu:ry' , 

Depatrtment nov feels Sh()'f'd ~,~! despatchedl.l~ i1 I' ' 


, ,1,1, 1[lll 1.1: I ! I' 
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"(:, I. 	 • ! I II:· ..·1 
OJJice IMemorand~'I'lf,:. UNITEd S1rATES GOVERNMENT 

' 	 . I: I i: I. ' 'I 
I 	 ,I. ' Ii!TO 

MR. SOUTHA..'1D 'I ill ' ,I DATE: 

FROM +. SCHllIDT 1\ ·1)li! 
'I 

'; I ~ ~ 1 October 1947 

SUBJECT: 
I 

S:ta.tus of ~"'J""'[UI.lna:~de~I(~he Gold Declltrati6~. 
I 	 .: ::'1 !! :i 

:'! il;1 "Iii Iii , . 
!; I IIlh, ':: I: ' .I . Fo:!:' S02 time Wi l ~~~ibeen cOnfr9~~9~ Wt.;lih the question of . 

the status of ArgentiiDa Wider the Gold :Declnration. Treasury
Ms contiD.U9d to sug~e,'dt lb.,',!t' a technic!bj Ii Ie,vel! tlat we cannot

' 	 1'1' It C'II I ' .. 'I'purche.se from Argentil.lS: gold which wes ·not eermerked ln tIEU ' 	 . II' '1"llj I II , 'I 1nitecl States on the Clh,te'"tbe Gold Declireticil1ll1as lesued untilwtare 
.satisfied· t~tl!;fPc:~!,IFold. did n9t::lico:ns~~~ of loot:d gold 

elf bas ::ecomlllended r~~ ~nl~entJ.na be r~(iu!es~)1~ to submt 
irifo:·nntJ.on concermngl;anyl',gold acquired by ~,'t !,from the Axis, 

I 'I I ,,' I'" I III ' ., al:~, '" itlie Occupied Countries',: Of",,'Spain and Po:r:,"I tug
!. 	 It lid II . I:, : i ' 
I While some sectiozas 6f the State D~~rtmenit agree 'r.ith us, 

others bave contended,I~lE. tiArgentina g6la,'" is n6t subject to the' 	 , I' II "II I' II' I I I IGold DeCltratio:u Sinele,: kr,g,e,n,,tina by 1ts .s tateIilcn t of adherencet th C· ulte A ' b ,iI,I'~ i li itll It'! d' ti..... bli t'I 	 I. . 0 e.cap pec gIj~c:rme~~ mp c ~,. ~ccep" e I L~ 0 &a J.ons 
of,

1
the Gold Declare.tiop.~'Ho1'!ever, the llatter position has 

:~ weakness tl>,t, 1:1 '[II' I,:1 .. ; i . 
I a) In adhering, ',~I'i:1 i~e, Gold DechJr~t~on lA,~gentiIlEI. merely

'I I~' ,I I 1.1' I lit'agr.oed thereafter not: tol' p;urchase gold from tlie :Axis or from 
I 	 . ,1:'1 "HII 1, It I II: 

•cortries which lad 1ir!lai~i gold £roj' ~he ,j' end 

! b) Argentina did InO~:'ltake such ac~ion until March 1945 and 
accbrdingly rmy have b~eh putcmsing lob-ted goihi during an entire 
year after the OffiCii,:iJ,' ~ro,,;,no G9"l~ Declare.tion.:,1; uncement of !j,II~,~ 

I ' i II 'I I~ I ~I!I ' I " I ll, J 

,'IIlB.smuch as we .m.s!y,;i '~o~~:be asked brp'gen~~ to purchnse
:gol~ which we would, be I~~ev.~*ted from bu~ ~I rirtue of the Gold 
Dec+aration, it iG deSill:je.b~EfI1to resolve Itpe :mf?fcr question. 
The iattached lett-.er u; 1~~s~l~d to force :~h~ S~~e Department to 
resolve its position. : Ii ,T ,I, tactic has Ibeen discussed with 
per$ons in the State Dep~r t who bel:ilere !t~i 'SUCh a letter will
con~ribute to a prompt: r.~:so~,Jt~ion of th~~ Rrobl~~.: Accordingly, 
i t ~s recommended tmt I H*! ~·~i?ached lette~! be ~r~nsmit ted to the 
State Deportment as SOoll ~Sii~~SSib1e. .,,:; I 

' 1\1 	 I' I Ii'l 

I .. () ';11;:, A:': i}I~(/"k
~AZJ.,~ :1 1 Jli /' -At
~
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DECLASSIFI EO 1:;1 I REPRODUCED ATTHE NATIONAl ARCHIVES 

.' Nfi IOihrfJ'JO . 	 ~I: I,. I .' f,. 'I .. " 
Authonty'Y' I: I' ';1, ! . . . f . "." 

By SC NARA Date2{W7%li \I' Ii,\ 


-C,_, 1'1 I !l1'J"r ,'i I:' 

..'1 :Ii I,.!, i'I·.!i.~111.· ; . fl.' ,. ',I' ... 

:·il' 1:1 . I.: O~;I . 
Eno1osure to'·;:p~.S';" toh no. ;n;Pi' ;4-ated June 11, 1946, ' 
:erom the ,Ame~+p Embassy, Ma4r~~~ Spain, uTransmittin,g 

. Copy of SOFli~p eport of :~P~f3Ji1 Imports~a.nd .Exports.;.111 

:eor Year ..,l.94,:;::,:\t ':ugh ,Ce.nfr~o:.nf.:11 

.' 

!.I I, 	 . I·, . " 1
I : 	 \ fl ..... '-, 

1· . 	 . !'! 
1 

.'. : T1tl . '1'.'" 	 !; ji II/: ' '. e ~z . , 	 .. ~. ! '~: I, 

.' c" .- -. • ,>1 1:': ! ' . f, I 
· I'! inl ,. , i,' . p~ I, . 

'. R El P(fRTF 0111; . ,d~'19 4; 
J 

..,: !;"J":I1!'!:r·.·. ',O-:f ,·,!,. "i',i, 'I;' ,'. 
: :' 1 I , )r f '. . 1'" : r· . . 

Go ods·If ' ported tl'ff.0\1,ghl.1anfrano 
"'... \. " '., '1 

'Ir'I', )1 ' .' - ..... ~ , - :;1- 'I -~~'. II' 
, j,,: i':1 I l 'i;' 

· i':;J! ." ;' ; ,(I 

(:]1 i '~rOF l N ~;~ Is I' . 

· '.1;. ·1 ';.'II,~1l;~.I.I....Madrid. ~)I; :. '.1.' i.,~ I
1 , ! ~l \ ..' .:' I. . 

'. i ii'. F~fu..u",,,,y 15· ~ :[9,441. 
· \'I'l' ~ . "'I' .'· !'!" 1 . " .' . . !. . 	 . "'1 ,. ..' 1 

" . I I .! ! 

First page--' ',li:1 . .,'·I!., i;~.i.. 
summaryz 'I il:. 	 ~ 

.1 1 i; .;.:
:, 
I' 

I' . I· i!, ! 
I,. 'iIi E. P 0 R iTi 1 

'. i r,. III' ';. .111'1" t..· . . . . I' 	 . 
. .' I' j J!i'" ," .. ':: I ~. I . . . 'i

Thefol10.wi guantitilee:wer:e. transported through : 
Canfranc duri~g ~~e, ye) 19~~ I.: (~'e;e details set, :forth,
in the :fo11oVf4,Jng!·dl~ages z .1.-;1.. ''; i 

I,ll Ifni . I:,' I I' ,f 
, i North-south:I:I~ttra.:f:f10 (:iJmports 1nto Spain): . 

, II." I' I,! '1'1 ' \"1 I l' 	 .IIGe~: • .' • :. .'O! .".'~., 850 . metria tons' . 
Swi~2tef:~~d .. ~ ...• :.:!.: · 1,;2,439.110 .. . 
]fTa:Q!qe :11.hl ~ • • • .\.: • i .' 1'4,163.900
Oth~'r ~Qiuntrie~ (Ill~alyl. '. .' 

1SII. Id,.n.I..."I!1 . '.)1' 1 . K. I· 82 80'D . , ':~l ~~I' ~~garl:1 ~L·lLi" , -~~~,-,~. '. 
. . : :,1·: il~.) .Total ..j.I..•.•• • !( 17,535,810 metrio ~ons 

'" I . I I",lh 	 i
south-no*.~h\.~;,itl,:.,~affic.·· (..e.x... :p.lort~.,tfrom .. s. paini: .'" ." . 

. IJ\, li!ll! 11'1 . '. j '1' ." I f' I '. -' , . Ge~~.jl • ", f.; t\·;" 11: p., 305 .... ". metriC tons 
SwiM~eff.,Fd • '··I i •·· • I'~I0,264.250 ' .. 

allFrO·th. I, Ae !~I:;.llr • t···· .• • (·I"i ·:. al".;" 1 p, 399. 50 .'. '. ;
tr~ ~~IF rJ.es I 'I" Yf:· '. '. . 

~w~dr~~t' .HungarJ'\~I; '. I • "r.~' 804. 50 I " ' 

'~I:I"! :~.1.:1 'Total' ;·i t· i '. 83~'773:250 metrio tons 
"'1 	 I:~'II: ' February '15, ,$.944! I' 	 • 11 

j "', 	 _ " ,·1 'III I . I' 'Il 
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.:..- -:.-- ~)~~lli I 
_---..--. "Ii !,..--"""-.~-... ,, ,:,: 111 ~2-

"--r--: I ill: i.f.. ·· 

' IInliE NATIONAL ARCHIVES 

: I Ii 

i i· II 

'. I, I: I 

~ 1 I'I 
I I 

1;1 L I 

:I! I 

I NorthJ~o~ith traffio, :in: gJolds 
!'It'..... illJ11 . h~C f·1 III 1.1 1'_ I .LU.:\!I[U.g an ~anc I 

1 : 1111111' I 'I, ; I
from January 1;I	 ,19f1'B througli",Decemiber31, 1943I 

ICountry of -:-i : . H .. ··1 :,: ... i .11 -.  Quantity in 
metric tons! origin ' Ie,'lias. ~I' of goods: :: 	 '.'11111' . .' I,,· ' 

I_I 'II I'll I I' I' "'28 . 
! SWitzerlaiid" .!All~num .'~" 'I, ' · . ~ :·1 • • • ~ 
I Wlu.m~illnum in blocks o,~ sheets 30.7 

I I' II "" I I!Al~um in bars • : 
, , 'I' '''I 	 'cr101lll1t e.. · 	 · .'
II 11'1: 	 'I 
Gol~ ibars . • ~,. '!, 
I I, ,1,.1' . I ,

'. ~J+ro:pl II goods • : [ • • I> 
,~ed~paments. tl • .: 

10 
50.•.• 
83.320 

6.6
• • 47.8 

',i,q~e~~cal and, "p~arma~iutical 282.4,1+ IP,fiffiducts. ,II · · tI·" • · • · 2.31 

: 41lt,91m-obilesaJt~1 acce~sories 
,lBOok:s • . • • I ·11 . .11· · . . · 1~5

11,11'" " 
~jleIPJ~rical en~~fIles Md lamps, 

151.29III 0IOjiUnters, motors III' . . · · 
,hi" 1111' I 	 152.;~yeSlruffS • • • • 'I~' · · · · 

: iA,od:,ssories fo~ bioycles • • 1~4 
1.5 

I ~K,~"lllin bottl~~, "~ "i'l J • • • • 
I 'Gr§lP.1U.te-eleot~lodesll 1 • • • • 12 
i , , ,d III " 1 II "I 	 ;': ~u~I~~r • . .' " ·11····· 

1 43.3 
I' II~tt"~I~~oiiall Sif.¥.f '"110.: '1 t' t' • • 
, A:.I. ~i.l.J.0 a yarns an ex ures 118.3 
I !' l Ii'~"! III 1111' I: II '4.1 
i :U~II~,",Y'ar~ " '1' '1' ~ • • •'1," •

" ~Au~l~111 trucks, 	 I I:: ! 
• 11:11, t~la.nsit:trucks and I access. ' 
, Em II:re 'li b' ('b'l' ],"

bOXes 
d,:'::'11 l1,i,"an 
iY
' 0 

t tle s ~i\~I:;-e'. • . 'liSt,: 0 

I 

• 

. 

• • • 211.2 
, : -, W'III" . . ,JII ,I •
"IMacad.nes and accessorJ.es • • 651.7 
, 'M" ,;i'I'!!11I al it" I'll 't' I: e~J!c ns rumen s . . · . • 0.5 

',Chlllllll" III' ,': 1~2 
:'Ma~i'SII~lO~' : Iii : :1 i : : : : 6 
I -, II III 	 1.11 : I i 14.7IEat~bles • • I" • ·1, " • • • •In 111'1'1111 d .1; I I' 23.6~:a~~,t an pasl""r ":1' • • • • 
:l1?;e4:~pme~ and Slfell~nf 1Ill' , msro, erJ.al • ,. • •i • • • 

12,11111' ,I I' • 

,:',Porcelain • • ,. ~ ", Ii. • • • • 
'I":RaWH" '1'111"~silk' . . :~ . .1 • • • • . 46 

1'5'" .I'.::a,' . 'I I I 45.;anl;4!paper .• • '. • 0' •..• • • • 

i~oi!loD'T'aph.s and ac6e~sories 20.3 
, 1111,,0- . '1' I 'I' 	 32 .ste.,eaWire

I . •• , 	 ~ ~ 
I 

I,' •••• 
I '11 ~'14. . 'I I 
l!re~~~le machilll;~s ~ I' •• • .' 127 •5 

4.7'a~ffip.es and dB:fhineS I 
• • • • 15.3. I'~~ ture . . :.. . ~ I. . · . · 

I: Niloo!ll.'1 yarns • il; • ~ I. • • • • 2.7 
"""111'1.. :,~ . ~:' ....I~Vf roo1 I' 	 12 
i ~isp:ellaneous '(watclIes, tools, 

i ; ~~on merchd~ise ~ ~etc.) •• 254' " 

': r! .:i: ~2,,439 .110 tons 


!~. 'I' . 
·1, '.1 
I" )
li'l 

" 11'1 (' 

li'l 
i :Ij,!

ili'i 
I 11:',1 
, il:·1 

1:'1:i 
... 
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A th 'ty NNOlkwdG. II "Iu on -- III" ! i,;. 

- ~,By 5c r;, 	 INARA 'Dateb1f/~, ;,' 1....--; 

L....;..;--~--....,I~.I-:-~! ___""'~'I 1
11:, ill~b -	 I,I' ' 

I: f _~-i~"-:--""· ' 
1 . .---i;"""" ',1,1'. , ' , " 

t ~___- 11 I " 	 : 

~-- I,' II -,.;.. !i i·, 

__.-.,_....J....-- ,_ c0'untry of !~ I :, !J' i 1',1,

1 

Quantity in , ' -)..,rigin " 	 'c' :[1 J& ' d' ..., 	 laaa 0:'1 goo s I:: I metric tone ' 
I 	 1111'1' 1111;;1111 

, t 

hance~lJ~J:l~trat~~l,. ";' ••••' 50
L ' 	 Alum:iln:iium Oxide • Il' :. ~; • • • • 1;.525 

Silil~r 1l"ih bara • It. ~; i. • • • 3.5 
, 	 ""II '''Ill 'I I'Cas,t liX0n •. ' • • I. • • 	 1.3I" • • •

I ' "'1111 'I ICrioMte •• • • !~ • • " • • • 86.2 
"D tl'l 'hml11hl 	 til I 
filO aa.,.e ora e • ,. ~ • I. · · · 45 
"T' t" I, ,"111,1 . 'I I
.l~ rogen . . . . . • . . . . . 1'0, 
I:co4! :mt~fl alumilLum ;tomb~tiOl1a. " 10.5 
XaollLn 1

1
\11. . . . . ,.. . ~ ," . . . 136 

"I' ,1"1 'I I'R bb	 80:u. , \: ~r~-: I,· ~ • • • i,~ • ,~ I. • • • 
AU~~,~o9;a,ea • • • 11 · ~' .. '7' 

62Fuell :O:il1JJ	 1 • ~. r : · ·1 . . • . 
1:Sr~9ks lin; I. . • • . 11 • J ,: • • • ,13.7 

Millstones ". • .' 11 ~ ~'II' II. • • • i12.9• I II I' III! ,," 'I' 'II ' I 

Ar1!:i~ic:jJa.lpoliaruJ.,'ngi maiterial '. ,12 
M 'h~1 iI~I,111I111 d t I III, ' ': I,'aol	 214.1 
'""D :~n~,s~1 an ,mo orI: 'I' i' ·i~ :. · 2,ynamo a; "I 	

0 • 
10 0 • 0 • .. .'.: ,. • • 0 

, '''I' Ib, 'I I'" r' , 	Isolato,is . '. • .,'! ~ i. . • . 273 
E1eo, itl''r:lle.i motora ana acde~sories 123.6 
G.lass· l)'ll,t •• • .,' I! ~ .: I. • • • 29.6 
Ohem.,,1:i;o~.,~,jl produots :! • ,.' I. • • • 14 
ft~~~~~r·:t· ~~ ... 64 
Ironl Iw:i!:r1e • • • • ,. • • • 	 23.20 • • 

Shee~ lEron ". • • ,1 • .: I. • • • 63 . 
Timh.ed 'JI1d£.ums • • :! I l' . ,~ Iii I " 11111 	 I' • " • • • •F1r~"ic=!ll'if'Y and bric~s .! I. • • • 5'7.3 
Coa11 :,tual'ea • • .' 11: .'.:' I. • • • ,31.3

'I '''Ill' 	 I r il!Uses ~ar pits ." ~ • .:: '. • • • 1.8P t I I '1 IlIil!ill k I b 

ate eeJ.a.J,:r,~',1 ~1~,:l'I,'., • ',.• j .' "I' • · • · 
225 

2. ~Il co ',' e • ~ • · • · •' ,1"1" " 	 IILlhi , I,'' Shoe ma;c' nea • • • ~ • • • • • 10 
4coe"slso:~iea for Bioyo1els 0.70 0 • 

l;totse~s IIHi,lt 0 .' • • 11 ~' '.1! I •• 25 
Tald, Ii Jq,ill • • • • JI l ': . 50
Fu.:rzl:1:turle •. . • • ill • .,1 too 

0 

260

':BoolCa: j[l'I;;il. • • • • :J I.. 0 9.8
cem~ht);'·'Jll.. • • • ., III • '1 i . . " 10

I'.! " 	 ' I,~~ lr 	 -1-1 
~ap~ri ~qr cigarettes 01' • • • 119.5 
~Il i q ,; : ~4,lQ';9-tons 

Other coun- InS~~kt8';"d mf-~~8t ••• 56.4 
tries E1eq~r~~~liI1ampa. I I~I · 011 ~ • • • 4.4 

, .A.I't,~:t~~~~l po1ishffi~ prf<l,Q.ucts • 1 
. InsIYtPD1i:e~ts for mo~J.ng !~tcture. ,,2 

~ 6.; ,
Automo1:ld1iles • • '1'·1 - -['I" • • Shee't I, :il~,'tle,'n' .. .' ; IJ," ~. • r,'. . . . 10.8l
• ~ . I Ii; I Ihi ( ,I' ' . .. ',:', ~ 

Jlho:tt~9~lp.f~,s end aCfe~so:-,"'::!.ee . • 0.7 
1.7Ra.d;i.~,S I~,~'.,r,. · . • )., ~ '1~ ••• .Saw '1('!>~Iifl!~ s. 	 • • • !J • • ' ••• 0.2 

Wato"heel'!.,I~ '••• IIJ J ••• 1.3"I 	
0 

III" , 

.., :; i HI" ,Ii - ~~ ~";-' 82,'8 - tons 
, !I .: :~ :I 

~ermany 	 War mat~':rie1 • • .;,~ • • • 850 tons
I!: II 


i 
 :l~ 

h. 
~ 

I' I ' 

I:· I 

f. ~ 
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..... -r-- ". 
" " .. , 

" 

j
I ' 
'I'" 

7,535.81 	metrio 
tons 

850 tons 
2,439.11 
4,163.9 

'. . 82.8 
.- -- ......., -. - ,... .... -" .... 


7',535.81 	tons ,============== 

Quantity in 

metrio tons 


Switzerltm.d ""(llii.o~~ -ore:' .. ~"~,:t!; ,., r j , ". - -:240 '" _'": '~ __ 

,~,~,':C?niH:li ••• • ,~: ",I,., : C i: :: : :5,922 


i~:~!!~ndi~x~J~ ,: ~' : :: :: l'~rr 

,~~g~ese '~re, .: .j,jr ,. i' · · .'. . 50 
BllJaolC'[i1ron • •'.. • ). • • • ·30,
s~i1.v~~11 in',bars:!l " 1 I' •• 20.15
~stlen ore •. Il: ., J I. • '. 2 
!rili ~11,1.t. '.. .' il, '., .~ I. 

•• 

40 
dO~11tr:,i t · ". i1. .I! ,. • • •• 300,', II!: ,I,: " I I" 


" Resinv. • • • •. 1., .i, 'I. • • • .517.6
' H"I, '~i , ,1' I
Oork'I'""I',. '. '.'. • I, 'I· • ••,. • ,. '. 815 
"'1'1," '"l'i ' 'I' I l " . . . '5~bqPi '. • • .. Ii • ·k i 	 ,21'RUbbe:t'1 • .. • • ", • .1,. • • • •
Clfela!nuts • • .,' ~I ~ .I/~", 1. . 	 30
L"li ~!"I~ " I' 	

0 • 

92 5 io,

~,Uee::~e!~,s-i,I~J, :,:,,: : ,J, i ~ ]j: : : : "~0=~ 
I ~. , " • 0 0 0 • • • '" '. 0 .;0L:il,g:p.o,~4oe • • • 11 f:~' • • 	 52.4.1 0 0 0 " 

0 • 'LjJquo~ioe extract·".' •L. • • 7 ' 
v,e:~et:~Rle ,011s"~I' oi'~ f' ~ • 2,215 
~peitlr~ine ,.oi1 ;,~:,., .1;.1 J 

0 

1,039 I, ' 

Ch!j[eor~o '00 " .~ 01" i,.1 " • 
"0 

•• ' .. 42
Ohi;;;I' ,IIi,,,"1 '.L, '1'1", I 	 590u.:oorYI roo u ",, 0, • '."./ • • 

Yem,~ow:I'egg powde"r, ~ 'I' '\'"Ii ,. • 	 : 2I",:, 	 • '" A' II.. III.:.; " I' I " 	 , 12'PIl:j~OOIIlS • • .; .:" 0 I .' • • • " 

F1gsilf,,'1~',:iI. " ~, ,. ')11
"" 

0' 

I , • }o1'1"' • • '. ~,188.5 
, ~.F.1a!ii aohserves'~.:. I • i".' • • .'. 76 ' 	 • 

~,'''~''.t':'t"ti, 'I;', , ' I'I 	 26.a.L~\4i.Il S /,': _, • .• .' '.1 i .' • ~. • • • • 

RO"n,ll~,'y J"lt,~' I ,. • ,'. • ..·'1' i.: '. :,: l . . , . 10
1'1', ;"") "\If 

;.Oo.f:fee l
, • .; • ~', i • • .'. 1,402• 'I'" • 

'j" 	 1'1' 'I'" ""Ca~~ I~l • ", . , ~::. I Iii . • 0, 2~Oo'
1 

" 	

Po tato'l meal . , 01:','.
• 

I'" 0 " • • .;I:' I I 'I 	 ," ,,' ,/', 
o :: I I! !: III i, j' 


: It',! JIll, I; III 
 Legumes 	
" 

"1, 	 I" i: ,i '.I '/1::1 . : ' III ' , 

Ii I i~', 	 )1 '; 

I i;, i 1!1l, If 	 I' 'I 	 218182 
I: 1 ['II '~,fr-h 	

I 
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1'1;1 	 II I' I 
' 	 I ,I 

' , DECLASSIFIEQ I ,I~ 1.11 1, REF'RODUCED1,A+.' !HENATI~rJll ARCHIVES 


Au1hon!y }J1l07~~:,: l I:.. '..-.. .'~._jl,." .. ~ ... ,. 

."-'~-~,~I : ,"0' OatWtWf:? .~.'.' 	

, 
By J<c ~1'V1I" I , ; . 'Ii "", .'... • • : . ,flI 

•. 	 :.1:",'j( . I:. I.f" ....-,':'f-...- , ".I I 

--,,-,,--' I.Ililt..;.,: ,I. -5~::. '.. '1' 


i 
: i It'. . .1: I~: 
Destination . :Ql~~:$ of goods 'I': ! I 	 Quantity in 

,I. Iu.li . I " , I. I metric. tons 

~. ".- "" .. -,- .'....'.. I'!'fl--:nn "'" .~.. ,- ",., -J. !' [,.. ,' "I'i ...'. " ' .' 

SWitzer- . l!ie~es • • • ~" '1': '0 •• 240
0 

..1and'.22!ll.!iA.:~p.~dS • • .~:.: or., ... " 64.5 

.--~~ -14al~I:li · · ~ . I • II"" • • • •• . 61 4 


. 	 ,~lf1~J~l m~a;t • 't. I • 

• 

f." • • • 0 !

I~Y~a~se. ':.' j.' • • • 92 
r 	 0, • 0 • 

,Nutmegs... ..,'1' · ,.. 0 • " 10' "', Imli ll II , q 	 9 
:(i)!ll1v.:es 0 '.1" 0 !i . 

0 

• 00 • 	 0 •

~:c~rl!I'" I",i' : • ir • 	 2,3170 • "

1~~qNhl· • • • ill":' i'i 	 2880 0 0 " 

,!fabalo-co • .'" • • • '. • • • "" 41.'. . 111'lill . I '. 'I .' .. ~.l.n.e., ':." • • • • '1':1.• '. 'I.. I. • • • • 13,.697. ,I: IHIl i'" I' 1'1" 	 . 9.6
'..rape.s •••• .. • i.'. I' '. · · .~L... I11II 1 ' ,. 6 601;'tl?lar,'II'~:' • .••. il"I' I' Ii " '. • •• , 
11,0 9 ~i' ~ " • • '. ~'. ,. • " i' · . . • 3.~~as~l: Im~rchand~~le (dWDrijo~s) • 3 
~M~O~~'lb~letruck~ :for :repaJ..r~ • 33 
U.s.ledl,~,~. ture ) 1.1. • t • " .' 3I' 
:sOokarll" • • • '1,,~. ! '. • • -20P··~i.W_ III, ! ti l' II d ;"jt' 	 14 . i7a..r,:~~peu oa :p,;oo uql S ~ • • • 
W~~Ol!llpovers {r;ei~urne~~ '. • .0 1 

. ,Na,wI S:w''' ss ba.nknO~es: (;p:rinted

:i~ ,gland) °IIJi -i I 280 0 0 0 0

I 
11 : ! Iii> '. .',' ~ (. '-40;'264;25 tons 

! , : 	 II!. II :ranoe Rel~+~h • .'. • .~: _ • ~.I _ • " • 

I 	
2,314 

008.1 I' 'I · · · · '. · ·'.1 • . . • 345au'~"berlproduots ~d tires(waate)
/' 	 . 255 

I I III' ' 	 IIIResin all • • • • • • I'I' -' ~ • " •0L ' I I 1lI~ 	 • '11egum$s • • • • 01' I .' • I. • • • •1	 

930D~.~I !a4«. salted fil.:.'· fish • !I tI,. . " . 210F~sh o.a.. nserves I.". ,. • .•.• • 0 •• I" I ". 'IIi . /:. I [ 	 580 
I 1I1,I'j' '.• • • 0. FiSh.i 1·1 :t:]our • '.0 '...t . • 

OhE[,~tl1~iPs • i,'o Ii I 	 300 
0 0 0 0 0 0 ;0~is.h1'1. 0;1.1. '. • • "1". 0 'I"".1 I.' • • •:1 ).IIVI'111 i ' : 360EmP.·ty '10'0.'xes' ~..'.' :'~0 0 '[' 0 • •I' I ., I'll I • , I 

EnV,le10:p,es and usedl' saCKS • •• 4 
W• :11 'IHII I I j 	 35.5 
.. ~r,?111, I~r 0 . · " ." ~ · II~ ,0 . 0 0 25 . 

1 

I I 	 ~5;'99;5~tons 
i. 

I',!III ". . . I,.i'~ I' I /,1'1Other 
00un-

I
Ohrome, ore •• • I ~ 0 ,; i. • .'. 

190tries I I, dllf I; I 

ron I :" iii' • • • • I'~ I.~: •• ~,420I 	 00ppler Ilil'shrap • ' ~ J i: : . . 0 • 	 .. ·21 .aes+h.' !I~I'I'I- . . . . 'I: ~ .1 • • •k I Ip 	 i • 875,.,11 Ior II '111 :':' • " " .•.•,' '. 0 •I' 	 1,201.5Oaro'b" 'Beans • " I f • 

• 

0 . "I • 0 ;0 .
Ohesthliita • • : ,,!J' ;. '1" r " •0 	 0

l>ot'atb I~tlour . 0 II	 420 
0, 'I o. 

""in III k' Ii IIH 1 "0",'/ · 'j i · 96 ... e,. e!J:.'ne s '. • 0[1 i . . . ····6
!ro bd:~. ~ol.'lr'r,~natural) o.! i . . . 580See~~! ·,~hi · · · .' ~'I' ..·Ii .•ol· o 

0 91•L1q~:;-19i'rr • ~.. .,J, .: I, 0 • " 23:Vegel~ab~:~~ oils • • • • .1 • • • 1,285~:p~,:q.t~e oil· • +1' 0 . '. 60.2Ohio~ft'Y !lltiPo t . . 	 00',. " 60Egg ppwde;r • 0 ".~ '1:1 .. : •.• 13:F~gB 1:1 !. IHIII " '. : ' " 0

~~sh [oonserves 	 . • • 976 
614

, I "iI II: ji • • 'I·ii, 0 

i: 11,1, , Fish oil 
I~ Ij !I 
1
1'i ' 

IIii'" 
> I; 

1 ;, h,'.1 ""I 

I Iii I --~~r-- l 

2181~3. 
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IIir; • • • 

.1 ' 

'1· . 

QUantity in 
metrio .tons 

.,.~'6 ;804;5 tone'· 
-------------! 
,- ,..... - ~- 'j" ,. ••.• ,Germany 

, 

J.I . 

-----"':"'----~ 
- -- -.- -..... ~ - -' .., -- - 

,let 
. . 1·· .", ., 

j,! . 

II" ", 
I , 'J" . 
;, ! 

.r' 
'I 

I : 
.' '.1 . 

" f: I 
", 

I ,I . 
, !I : 
i 1. 1 
; l i II , 
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I I, !. ill 
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/ 

i 
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NATIONAL ARCHIVES
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1 

fi' 
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1 FOREIGN ECOliOMIG I ADMIN[STRATION
: 1":11111 'I I, 'I I
i~~~~~ 

I ',I : i I! ' I III ' " 
! 1,:1 WASHINGTON. D. q. 

I: : ' ! ,'II ,
' I , 1:1 " 

SIE eRE T 

,: : I II ~ l! !:: {i ,': I' 

,I "I, 

" ' : 1:,1 1,1; , il,f.,' 

I 
?~IEIvlOPJ1.NDmt! : 

! 
I 

TO!:
I, 
I 

FR0M:
I ' 

I 
SUBJECT: 

I 

! ": I, I 
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resettlemen,~; I 'sib.~ all available II:statisti~ indicate beyond any 
:reasonable doubt!l(tHat the overwlie~ xJ.~jority of eligible persons 1'1 ,'H , ; II , • I ,
under the :Rrovisions of Article 81 are Je,?sh, all assets except as 
specified inl ~~~ph B below t4-~1 allocdtea for the rehabilitation 
and resettl~~t '1t.0~1 eligible JewiSh I', victiIxiJ ~of Nazi action, among 
whom childrbi sho:~d receive pref~r~tial a4JiStance, Eligible Jewish 
victims of N~i a6tibn are either r~fugees fi.o'm Germany or ~tria 

1'1 '11.11 . III 'I ' .who do not desire to return to these co;untriea, or German and Austrian 
Jews now r~ident' ih Germany or Austria: t.Jho desire to emigrate,

J h i I, 'I, It" _1_ ~ I ii' t' 1...,1': f .. I . d or ews w 01 were na lonu.us or .lormer na 10nal.u:i 0 preVIOUS y Occuple
tri Id' 1'1.11 I" 't' 'I' 'f.1 N ,!I I tr'coun es an , W.I10 were VIC uns o~, azl iconcen atlon camps or 

-concentratio~: camplillestablished by, t~~es I\cider Nazi influence, 
B, The sumlof $2,500,000, amount#J.g to ten! percent, arising out of 

' , " I \ I II ' I' I ,
the $2~,OOO,~O?;P~Pljfty on the pro~~ds ,of p~rman assets m neutral 
countries, ten!! perc~t of the procee~ of t~ei"non-moneta.ry gold", 
and five per~tl o~~itlj.e "heirless f~~" sha.¥l~e administered by the 
Inter-GovernmentaJ,'00mmittee onlR'efugees or its successor organi
zationthrough aprli6priate public ana priv~t~ organizations for the 
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AGREEMEN'l10N A PLAN FOR ALLOCATION OF A REPARA. 
TION s,:~,~." i~,T0 NON.REP4rrRIA~tE, VICTIMS OF GERMAN 
ACTION. 'I!:' ! II' :II 

' , I; I, ;! I' I , j, j I ' II , , 
In accor.c:Ian9~lrth the proV¥l~?ns of J¥ltlcle 8 of the Fmal Act of 

the Paris, 80nf~ce on Repar~tf?n, ~~Hovernments of the United 
States of!4iri~Ca;I, France, the P'xpted EiPgdom, Czechoslovakia and 
Yugosla'1+~ in :~F~tation wit?, ithe fntrf.povernmental COmmit,tee 
on Refugees~ have worked out, 111;11! common agreement, the followmg 
plan to aidl in ih~ rehabilitation ibd r~~ttlement of nOniepatrlable 
victims ofl'~enf* action. In !~prkihg 19~t this plan the signatory' 
Powers have beenlguidedby the intent ,of .:Article 8, and the procedures 
outlined bJJ.l:.~ &.r,'I,"~"I based on its ieiks,: I ~ III " , II 'II I] ii'I I 

In reco,O'n ',tion,.' 10"f special and 11,1"'0'ent Icircumstances, the sum of'1 '1

1:>;"""""1 'P"'I ""i"I:>, Of' 
$25,000,000, ha~ been made a~~ilable ioy; Allied governments as a 
priority on Ithe ~'rdbeeds of the li4tiidation;6f German assets in neutral 
coun~es, :~ l1ier~bJ, placed ~t th~WsP6Sal' Pf t~e :z:nter-Go,:ern,m<ID:tal 
Committeelion Refugees or Its successor orgaruza·tlon for d18tnbutlon 
to appropriate phblic and privat~ !field: or~a.hizations as soon as they 
have submitted :~rit.cticable progfains in aJc6rdance with this Agree
ment. ill !rlij , \1 !II : fl: . 

A. It is l,tHe JimimoUs and considered r~inion of the Five Powers 
that in lightl~f ~s1lagraph H of .AJ.ticl~ 8 ,dfithe Paris Agreement on 

[61 STAT. 
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I 	 ,IIt' I.: 1'1' l 
rehabilitation and reset ' ent of the relatively I' smaIl numbers of 
non-Jewish Victi.m.S 1

6f , action who J.ri in :nebal of resettlement. 
Eligible non-Jewish VII'"ctUhsJof Nazi actiorl all-e rerugbes from Germany 

d A tri' 'h ' I d ,II i~ tha th' II It I ted b th an . us a '!'~ 0 cffl.~q,pstra~. t i ~"f, w~wersecu y. e 
N8.ZlS for religious,: politiQal, or racial re&.!il()I!S and IW~ do not desIre.
to return, or G~ i ~d,'IItA.ustri8.n 'natiO,tiaIs,li,' : smillarly persecuted, 
who desire 00. enrigr~~. 1: I ' I : I: ' , 1'I : . ' 

O. The Ditector of the IIlter-Governmental Committee on Refugees A. vallabllity of 
I 

' 
th Dir ' J!.LJl Ilf' th"' , - I" "II • I· .U 1_1._11 d th funds for J)ro&r/lDlS. If or e ector GentlJ.'W 0 ,I e successor orgaruzatiOn"1SLU.W.l un er e 

1 mandate of this ~ebJi~I:make funds ·JV:d.uablefotptograms sub
1 	 mitted by the,appro~rlate'!fiilld organizlJ.tio~!~eferred to in Paragraphs 

A and B above as s~ri ~i li~ hassatistiedl hlms6If tlutt the programs ' 
. t t ·th thl 'f '~:'i. On!' I I,ll ;. 1.!...!1 " IoA_are COnslS en WI, ',.e· 0,rlAO'omg. y m exceri+lo.wow., Cll'cums ww..L,ces 

• Ii I I 119,' I 'I'll If'' t't ' 
may the cost of resettlement programs exCeoo a' mmmum, of $1,000 

' I I .,' 'II "I 'II 'f I 
per adult and $2,500 Pier c~p. under twelve tears o~·~e.The action 
of th~ In.ter-GoveI'Illl?-!il~~~! pOmmit~ o~ 1fefuge~!or its success~r 
orgaruzatlOn shall be !gwd~dl by the mten~ ::of .Ap.i~e; 8 and by this Pbat. P. 8171. 

Agreement which is Wpl,~~!3 into opera~o~ as~ q~<¥y as possible 
practicable programS loftr4Qj~llitation and resettlement submitted by
th . te' field' ,I, • "IU • I 'I I I Ie o.ppropna ~~8.D:F~tlOns. I ·1 , ' ! \. 

D. In addition tQ l,tJIe 'f2p,OOO,000 sUIJti~e;rnWi'Govetnmental 

Committee on R,efugees lor 1ts,'I successor Ol'O'A,'n.'",ation.is hereby author~ 


:,PI ""'11 '-D~, lIt
ized to take title~ni t1;l~1i appropriate ;a~thori~ I to all Hnon~ 
monetary gold," foundl bY:lltlle Allies in Germany ,and to take such 

' steps as may:be ne~~:ed t:oliliquidate 'th~'~~llass~tsi~ promptly as 
, ,possible, due consider,tip,nll!b~g given to s~,'Fe ~he:,',~est possible 
: r~~able v~u~. As:ffes~l~sets are liqui~~d,: ~~ funds shall be 

distributed m accord8ffe ~tt Paragraphs A'~~d:B abpve. 
' E. Furthermore, p~u~~ Ito Paragraphs1 qand E lof Article ,8, in A. vaHablllty of 

"heirlesslunds."" the interest of justice,l:the Fr.kch Govenim~t on b~h~lf of the Five Po_, pp. 3172, 3173. 

, ' Governments concludl:pg: tI#s'iiAgreenlent, a.&!~a.k!ing'~r~presentations 
I : to the neutral Powers to;~kj~ available alliwlsetS of. ,!n,'Ctims of Nazi 
i action who died withb~t heli-s. The Govlerhmenui 6f the United 

,States of America, thel:Unit~dI Kingdom, CietiliosIovhlcla, and Yugo_
ala 	 'I 'Ii I" II " I I' Ivia are associating :tlieniseIves with the &,enCh GOvernment in 

!- f JIii j JI I I ~ I I 

,making such representii.tionSoo the neutral Powers. '1,!I'he conclusion 	 .I
l' }t'1'1 III I 'I' I I

I that ninety-five percent, of 'IIthe "heirless funds" thus! iriade available 

"should be allocated forll:th,e ~eli,'ilabilitation ana,I'~,esettl~bnt of JeWish 


' ',ii, III I! ' t'f I' ,victims takes cognizance :Of~e fact that thesetfun:ds~e overwhelm. , ' 
:ingly Jewish in origin; Ik:rid th~ five percent !niMe :av~il~ble for' non

, 'Jewish victims is baseal u~b~!1 a liberalpr~UmPtiofil ~f "heirless" 

funds" non Jewish in O~.illl};rhe "heirless fU#ds";toi~J used for the 


' ,;l'eho.bilitation and r~~~t1~;~t of Je:nsh ~~t~ ?f !~azi action 
,'should be made availaii>le to,lappropnate field Orgaruzatlons. The 
, "heirless funds":to be :~ea. i?~llthe rehabilita~i9n and ~~ettlement of i ' 

non-Jewish victims of, N,:az,i ',~,tion should be made av:1ailable, to the I"11' I, jll I Iii "I IInter-Governmental C0nunittee on Refugees ,or its: successor organi-	 I 
, I'zation for distribution~i ~p~Wpriate public a.Iia priv~~elfield organi- ' 

Zations. In making ~~e j6irl:t representati~~, the :s~atories 'are 
1 I' 
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1 
I 

~ I: l'th:l! "11 ~_1 tri',I :lllto tak:II In t' to f' ill'request~: ~ :~eu"uu coun ~' , e ~ necessary ac IOn ac
tate thel: identification; collection, and\ distribution of these assets 
which ha~~ ~b out of a uni~ite cOndition in international law and 

_1: 1'1 'H I;,.JL.'L I....:.'t· d I. di t d th tsmo.ca.utYr!: i~~liUer represen'~lllons ~ei m ca e e governmen 
of the Unitedl18tates of America, Fr8Jice~ and the United Kingdom 
will, pursb.~ ithe!atter on beh~lf:lof the ISignatory Powers. 

Retention and "I II'" I' I , 

CnIDsler of GIIInII1OY. 
 F. To ~ur~ tfat all funds ~.~e ayaile:h1e shall inure to the greatest I 	

poesible Ibenefi1i'Of the victims ,whom itl
, is: desired to assist, all funds 

shall be i~~tB.m~~ in the currenctilifrom ~hich they arise and shall be 
transferred th~~m only updn the inStrlxctions of the organization 

I
I 'I~' I" ' , I, 1 it' . i 

to which i Ithe :i,Ii:lter-Governm~t8J Co¥Phlttee on Refugees or its , 
I Letter of InstruOo successor ~rg~ttion has alloda~~d the !~uPds for expenditure. 

tklrl to Director. 
I G. The DirectOr of the Inter..QOvernmental Committee on Refugees
I ' shall t>A...,.J.loutlhi,'~ responsibilltik~l;to theiFive Governments in respect ~':"I'I'I"I'I I' 'II 

of this .Agfee~~t in aecord~~ with i: ilie terms of the Letter ofI ' InstructioDJ wm~ is being trarimhltted :€oj him by the French Govli ernment o'n beliau of the Goverb.ihents C6ncluding this Agreement. 
I I, I: If! Iii i' ~ II ' II I 


,I ' IN WITNESS'IWm:REOF the undersignoo, have signed the present 

Agreement.i' ljf':lj' I, I'll : qiAuthentlo tena. 

1 ' Done in I 'PariS on the 14th of Jti1le, 1946, in the English and French 
Languages, ithe !~o texts, being ~qhally atitJ:..entic, in a single original, , 

, which Bha¥ be ~~posi~d inthe,l ~ehive~1of t~e Gov~ent of the 
I ' French ~~~lJb~~~I~ c~rtified .COP~~li ~h~re?f Ibemg furrushed by that 

, Government to ,~e 81gD8.tones of ~s present Agreement. 

I III' IL I~ I II, : I: ~ I 


Delegate of the pirlted States I i, ' 'Delegate of Czechoslovakia, 
i , of AiIn8ri(!a, ',I~ ,,I, 1 I, i ' 

, I I :rl~ , , ' ' , II 
j • ELI GmZBEBG. I, ' J. V. KLVANA. ' 


: 1:'1 :,:;'11 t I
'
j , Delegate Of ~~1 f>~legate of Yugoslavia, 


PBILIPPE PiniER '.I I M. D. JAl!:SIC.
I 	 III ;II;IJ ,.11 i 1" 

Delegate of. the Umted Kingdom of ' , I 
, Gr~~: Britam,',',', & Northern r¥1~la~d' I,~: 	 ' 

DOUG~B ~~~lKu.LoP. 'Iii I ' ,jl , 

:;, I Ploua COPlE OERTIFIEE OONFORME: 
, ,:, ,I ' I ' Le Mlnlstre PlAnipOteDtfalro 

" i ~ Cbef du ServIce du Prolfcole. 
r JACQUES DUlof"dNE. 
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ANNEX TO' THE AGRru:~ ON:A PLAN FOR ALiocA.TION OF A 

BEPARATION SBARE'TO!NON.BEPATRIA.BLE VIcTIMs OF GERMAN 


AcnON ,. .lllll!!1 . ". Iii,: III ..... 
DECLABATION BY THE CZECHOSLOVAK AND1i'liYUGOSIlA.'V DELEGATES 

': II!I i IIIII.II!' ' ! 'I:!' ; In! , 
I ' In accepting the ~~as""{of Paragrap~:!~ of! th~ 19reement, the 


Czechoslovak and Yj~go elegates hav~ 'H:ecl¥e4:I*at the Relmb-

I lic of Czechoslovakia'o:n Republic o( 'YugOslaVia have not by 

ting. 	 , " II cl' to th j~lrth, fr,: 'h '.__so accep ,gIven ,uPi 8Jlll e ~~ ~JAU;l.gm el'lWUlCes 
lmentioned therein wlliCh, rding to the prJ)visio~ of intern&tional


1aw, belong to, thelI"' respe,II I , , S I' ; I' " i I
Itates.::. 'II 
. I 

: ' 11,1 i ,! ' P;..uus, lJjtli J1J,ne, 1946. ' 
, , 	 ,I ,,11'

The Czechoslovak DeI~at~.1 	 IThe ,Y't~~slav Delegate: 
J. V. KLVANA 
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m1ll1ons• 
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~tem1zed ta~ulat~~n!I:?t reductio: f_ 
I '1 ! , 

I.. Sold to,,1}he US:: "i 
I, Sept. '39-Juri~' ~ ~i!' . • • • 
i " oj; I 
"ib.Rest1tut10n tol, ;;'; I 

Belg1um ot g9iJ.,4 i,l Ii 
stolen by Germans ...... . 

I, "Il iHI! .
F· Sold to Sn t~rr:1"ri•••• 
d:, Stolen by Italy ',to i•••• ~ 

'[' ,I,! 

i 1 i 1:1 ~ j 

" . 
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, 1, 
: 1 1 > 

I 	

'II:' H ' JREPRODUCED AT THE NATIONAL ARCHIVES '1~ , ,~, IA ' Ii, I~"-!:..:; •. /q' , 
I 	 ' Ii: ' I :1'*\·., 6~ /1 

I
:! i' , ,'i '- - J " 

I 
tJ :.' T,. 1;1.; 	 I''.1',-1".,!.',;\ • '1/\
i!J.,', ",r~, ) 	

I 

, l1l ,'~' \', . 
r')i~l) '\. ! :::' !I ' 

·i:',I, 
r"j ,"I: n; • '( I' IPar i SJ IvlSY.:' ., 11945' , ", , .: " " , 

Further 11K'iPrn¥tt~lon on ,..' : Ii! 
tho Banque lCharl~s I: Case.I : : 

Tho Honorablel", il !' 

Thd Secretary, I 


I 	 Fashington. I I
,:,'I' [. 


, I ',I"i:; I
"\ 	 I I :;;: i' , 

sir: 	 1>: I! "f ' " ! : I'I 

, : 	 ,:, "I' I ", I I 
17ith reference to the EmbassY'I's preVious c'ommunications 011 tho 

' 	 I 1'1" I 'I I I' B~nque Cparles caso, ~Secro~ de'~p'jatch No. l43ID, Ma~?h 26, 1945, and 


A~rgrams.:, A~295, l:arch 8, an"a", ~\"3,o.. ,.o. ' March 9)1.. '. ".I havl•. e,' lithe honor to 

transmitl ~s anonclosure to,l tpi~,.:~spatch: 'J,::'il"1 I: 

, t 


, 'I, '. " <> ! Iii, Ilhl! " ':': 1:11,"

1 -I a t)'anslatJ.on 01 a 'mer.1orandum ,dictsited by IBaron Johannes 


iCharles on April 24l 19l,-I',16;', I,ll ! ill
'I', 
I ' 	 ~" , ' II.' lit I : i 

2 - a statement of add±tionall information on tHe case obtained 

! from Frcnch SOUTCO~J III: ;Ii : { 'il: ' II' I'
i 

3 "'I,:r;totcs on a convcr~,~Ho~:~7ith Charle~1i a~d !.. 

4 - translation of a ]e.t,tbr~ ..from the RCl1chsbanl~. Jto the German 


. :Consulate in Monadd"I':d~;~~d October 1~1. 1:94B~.

': ,il'J:"III' ,:1(:![.,
Thi~ .information ~vas olj~~· .led thr 6ugh' the· oss, ~ ,fPhris. 

I . 	 ' " :1'1' :11"ll . I'! : !'tl 
On the basis of this in£.or~,tion the follovlingis1gnificant facts 


in the cJflc appear to pe con!fir~bd: I, ,Ii : 1.1' 

1 I. , 1 I' I; 'I~ , j ,I ' ~ 


1 - '1'hc Banque Ch~rlesr 1I'1:J:a.s II~~ secret affi']!at6 6f, the Gorman Heichs
,ab nk • • 'r,I 'Ih :, ,I,,i 'I 1 I i ~ ,
1 ,, 	 , 
, 	 , I ' I,' I I ! , 	 . I" I 

2 - :It is Mr - Frank J _' G0u1¢' ,and not Mrs _I Gould v/ho appears to haveI
iboen the prind.pall hinoriclan collabo~a'tor, iri. the Bank. This 

trtould soem' to 'indick~1~ ·I~I"Hat Mrs. Gotil~:t s I statements represent 

: ! 

' 'I I l I'! "I'll I 'I'an offort on hor paJi'it tOt shield hor husband. I 


I, , :' : I l,1 Iii 1):1 ' nl':!'! 

3 - Some of the funds placed':at tho disposal :o~ tho' Bank appear 


, to belong to Herr B~rgh~~, a Germani fi'ndustr.:i!alist. 

!', ,:111' :Hj , I If: ! I 


4 - Charlcs appears to 1.8(]) , hewful that theI Bank. can be savod and 

?xpanded with the a~p~oi~~. of the· Fr~#ph ;au~~~ritios and,. 

~1:lo financial llolpI9f,' t~qlilVlorms Bank;?~ t,hO['NCufliZQ Bank, and 


.' rl:o Princess S~te :dlffl9r.':UTli'.bon. ' :1.. ' i :, ii"~ " 
; !';; i~ "I , , . ~ ;:: 

;. '/ 	 II:~ I, ' ,i ( ') I.i 	 ,
cc: 5 Juno 45 For Information:: Messrs. Delanoy, 4,' Zimmorman, DeZevalios (2),' I' I, I~'" I ' ' , ,I II iJrs. I~onderson'i:}.ii~ls Scullen, L0c~or, NY'I' Fodoral, Genoral
,I 

I 
.: necords "safeh~~rnl~'ii~! . ',I.: Ii' I' ~" " 
i. " " :: i.J; :P} "'!\! 1 ,'.,

EOB:dg j l:i!I" ' 1;\. . 
i:" I, I" " 

I . 	 , :' :i: . Ii, . ,
I L. ~"W~· 	 "-·~_'n ' l' .~:!i ,; 1:'1' ! t 

.....v I v v ...."'.... .&., - .&.- - - ---""... U';-" !-'.....t,;,,4r!i1 \:".4r>rr\;;;.Y'~·~~II''1'~li":·~~I~.~~Q,'~'""1a"'iir··~&"~~._"_'~_
'Eurlopo thO ;Borr0\10r. j!,:. ft! ·I,! 

. SincJ, whon tho IV~ is .~do~Uiall, or a~~t iJ.:i., ·of Europo l1ill 
havlG to be reconstructed and" Itho Un!itod States 'alone irdll have tho· 
moorw of ~~1ng so, I intorostfil:t M,rl~J Frank J~ l~uld ~I,thc matter by 
po:iinting out to him that as· ani \&nc.rtican knmv1rig.litho European mentality 218247ver';y \7ull,1 he should PUt-'his:~U:th6.:r,I!d.tY and his'"Jfortuziblat the disposi
' • I . 	 " ill i 1m 'Ii' . I', II: ; II,
;tJ.on- of a)3ank- UIlit:r;ng l,D.ter!l.atio;l;l~ll. forces tow,ards ~e' rca:lization" of I 
anioconomi;c: end: tho'recons~hcti?n: of tho de,)~~tifted l~our.triOS. 

! . ~ •, 
Bo. 1936 i 'I ,Ii, 	 .' 

! , 

~ECRET I: . :. i ): .. 1•...,;. 	 : 1 

SUBJECT, I Safehavon Roport' N~. 

I ,, " 1 
,I. ! ~ _ /' 

, 

I' 
.'/'/t..~-~

, i 
;,,::, 1 

!.il :, I ~', , ;Z 	 ! "'" 
r I • 

·;11 12 

, !II • {,, 
" 
I' i ,!rMY 29 1945 .. 'I 
I. 

I: 

,!~ ill, : ,:;. II' 
t j, t :1. 

http:PUt-'his:~U:th6.:r,I!d.tY
http:t)'anslatJ.on


I : r 

~~PR~~~~[.~~lo:r~Hlves . 

l ! 

I : 

.,,' .. : 

, . 
I. . '.'I' I ,I.. I~ jl i I. 

, : 
I" 1'1' I II1"(8s born in.Switzer:J.and:~c:; As resul~,. ,OfOQOz;l~iC Bt~ic8 which I 


made I :.T18S lod to the concQ.,usion that the cEipitallSt systom, as we knew 

it bOfore tho ilar. ,:.ould i~~t,~iY no ~ongexlJ 'lb.x~t~ II '" , .I ,ll,lrlll II, ,I,,·· .... . 

T¥0ugh foar of, the :v~ctCf~1 of tho con;un~iat: t~ea ~, tho communist 

isystom,! 'I \7as lod·to :~tore!s:ti~l,elf in na1.:ifn~. ~'.r.~~~. '" ,.'


I I, II, II " ",J ,',' 1" I .. ' ,.. . 
W~hing to harmonizo, &' a~~,ion, with ~'. !1'b.o:UgJ:l~, ,·;t;Lof't~itzOTland,I 

and VOlrtoored in tho Go:irr ~P-ii attbeff~~"I;re::(le~~~~USSian \"/tU". 


I performed somo monthS of Imilitary s~rvice, but through my relations
I 
'" II. I' 'I 1 I 

!I Vias ab,10 to avoid.. ·,going.., tol' th,0, front ,and liii.',as tra,ns.ferrod t.o, the Reiche
bank . '.". .... .' ,I ', j' , I' I:," 'I' . ., ;'1'11 ' I 1'.1'1 ,," ,.', 

• • , I" "1' I ' , ,,' '"I ' 


I Dul, ing the time I w~~ I: dn ~__ ""er.1 :~ had iJn.. con~~ts. I had the 

ppportuhity t,o speak \lith;: #ic~dr and too~llto !tJ{~ iconclusion that behind 

jthotac~do of. thoregimo(tt~~tar's, notej: :pros~bly tho German) such as 

ft had peon presented in ~,~~zFril.and" tl:dng13 i woJ.7e fsoab~blo that I could 


rot as.~1aU> myself with tr' I'll ,I '1 ':I", '." ','," 
I ~horet'oro lookod fp1.apllausible prei1io;xt,tt;tp soparat;onwhilo main

tl·aining, 'tflY poaitio~ it POS~ible~11 I .: I : II 

I . I' I II,,, I' I I'II Inl agreemont with Dr~ I~f ,~chaer.t'er, !I 'pr~pa~Od a plan for an inter

~ationat ontorpriso :in M('\naco; 'iafld ui:t;h his I ~uppor,t II \las ablO to make 


8f)me prrgrOSS on it; .. 1:'1,. ,Ill ill : III 

I In: tho meantime t. I so~~ r:~ rrito and my '?Ih~dr~n 'to. ~!Iitzorlanq. p~eton.d-
~ thO.~ noro .ill.and,...told·I'thO~ .. ~o remain t~~ro., 1.1 I' 


. ! . . iI .I! III! II IIII , I . 

~ .Thus, froo in my movo~9nts rfithout .t'ear; of 'ev~ln,tual ~e.pril3a1s, I 'l'emain- : I 

~d 1n M?naeo, awaiting oitn,el'.p cr.ea1;ionptli~· dOFl~ratic.,:90rman Committee 

9l' -Gerllll{1D Govornment or, a~ 110 , of an lunr~ican ~o/ement uniting all 

Cformans; Vtho lI'ished to libo~,to j: ir coun~~~<~ ~p.ar(1!o:unde:rstand rrr.I . 

positio* l1hich is truly J4lfe,,~' of nUDl()rc;>~ iyo~ ~ur~JX'la,ns, one mus t ~ 

~eall ~bo inextricable ec~om~cIJsituatiOJl 'p;il"ll~~ .~e e~ted bofore tho war,: 

~d l"o~m~el',thatwD were_n9t.;;~,~~c~tlY'.f~!lJ.::intlormed ,of tho roal policy 


.~r the T:JnJ.~d Statos whic~ ~pp~~B1od to us t~J(bo ~ ~~t(mder of an outmodod . 
ani'dcgor;st1cal O~Pitalis~. '~~TIT Wh~chbr~f1.t~~fr~' ;~j+939 catastrophe. ~ 

. Tho Unitod.States ap:pe'l.p,·o4,~0 '.lant to tpa'intaW, lts isolationist policy, 

and. we had no sufficiont irld:i.ca:~tion that tho !:I»-obl~l~ of technological over-

I I I' iii ,. ·1 I 

productton and unemPloym.e.~t: i1aa'~.• •.'roceiV1ng ~e. ~t:e~iti,,'01\.:91' the ~rican 

leadors.. ". "'111 'IJ· , ·I!I., '. .
'e 

I· s~ce tho Unitod Statel~ '~~ervened' onl~rC~'~~~' ~'thO conflict, lm 


had no leason to be .Qorta~I!~~'ithe, problo~I\ilrs,: ,~r§,~opc1.,.1n Amerioa, 

I " ,II' ,[ I I", ,I

That is uhy thereiIBS :a~~~ of coni'idenco ShOun to the J..moricans., 
" 

! 
I 

I ' ' I 1:1 lit: i . ' ,! III ~ If-.·,. . , 
.at tho momont Uhen"OD:: IthO~ontrary, it·lappoare~ th!I~ the Unitod States 


~tond~ to rosolve .tho ..Jll"R9las a whole, IIltrie~! ~o ~ppor.t.thoir po1io~

l:fY estal:11ish1ng tbifJ. bank :~M Iii' 0 ,.il;1 \1hi~!fIY. as~p,?iate~.~ mysQl£ had / 

~ .o'tllar, purpose ~ to pl~oe 1 ' salves bat\~oon' America the'Lendor and 

I ...........
Eur~po the Borrcme:7:. :. : ' "Ill ' I· .11 III, I:I '. I' , I q .:: I, I " , 

. S~c'o ,.when tho '.'~~' .~i~ i~~, alt ~or .,~~st, ~'~l,':J~~~~;~.~t]r~;·.~'
I;:et~~:~":~f:~~~4~~J~i~~~,~~t~~b/"" , , 
~ointingout to him that asllan~lcan kn~~g tho I~ur.opoan mentality 2182 48: 
"iarywell, ho IJhould put ~iIjJ'auWor:i1tl.~~ ~ f.~~at ~ dis.pos'£'" 

. ~iOD ot la: 13~: \m1t1q 1ntefrUi~~-t~cel!!:.*,,~&il~: ~~l.jla~ at. 
an eo.on~o. OM',. the" l'oCX)nsttu.o:~1,0Zl. of_ thO_~e~aa,ta~,J;s~trie&r~" . , 

http:r�,~opc1.,.1n


i· 1 
' r ' !: Il\' f ,Ir:! _ 'I'lt \',1i \'REPROOUCEOATI1HENATlONA~A,,RCHlYE$ , ~ \f"" : ,', ' , 'J':' ' ,~ DEdlJASSIFfED ' :1,' ,,' f ~'V;; ',', 

c_c. ____j-'. 'Au;~1lf(}~, ~·lj~6 ~6~~ (i oy 

... :i., .. I': 1:/1,' ,.:,' H;t\.-...l-ll.~.-i 

j \ l \:"'li;\1 iii' ' I" 

,'." 
" 


,1/ \ I '~ II ~':i,: i~ 11~ 1 \1 
1
,:\:,1 ", \ ~,t, ;.Ji\ 


/" I . 4;f,," tho fut~7:I ;.~k;" :;;~ follow oni~~J. tbl.~ ~o of conduct 
and WiSh, through my, ro~t~9~,il,1\ttn Franoe, ~rmanyljprd Aus,tria, to devote 
IlF3'80li' Ito tho ostablis~At; o~(~n oconomic 1',~rst9m~wrich Vlill permit the 

:/ establishmont of an e,ra Ol!\',\ptO"l,,o.'ngcd pros¢,'r"l,""tY:. ',"',,1 1 ' 
1, I ' : '1,:,;' !~Itl ' II Iii '!'J r 

'~:.:a father, I \~ant lt~ 'a~~~d, having mi'!cw1i~e* livo through,the 

,wars th~a,t I havo known.. I,I;'\!I\ l \!i;\; , '::,\11 i t\ \', ',
1 

\ I :~m actually iil, a P~~iit£~n, to ,obtain the coil~bOl"aiion of Horr 
I~orgha~~ Gorman light indwltrtllFagnate, ~:9n,).~I~ltitz, of· the 
ffood infustry, Horr Otto f,\Oehm:;,;pf the Darma~,adt p;t~iglass interes~s, 
pes:idosiDr. Karl Schaeffe~klf'~pcier,~ithla~ ~t~l~ational reputatl.on. , I' 

(Translatorls nota: Baron' von M~atitz dtn"in'gthe 'occupation of F:rance . i 
"~chieved: aotio prominonce ~,'~. a '.1pbrchasor" dfll'~llnOnJtlr.yan" business enter

'Prisoa)~' " :1\:,',,' 'i\I.",:.\I] '. ' !',',""I: ' 1'1,1," " '\ ' . , 'i' : i 'I, l' II .\Ii '~ 'IW\I .. ' 

I tpain~ain exco~ont li~'qla~:~~ns with Mad'~~e KrHW von Bohlenbach, 'wile . I
\

9f the :famous Essen industJ:j:¥l~~t; with' the \;~Fo vipprprosidents of tho , 
~eichsb4nk, Drs. Puhlo and; I!an~~~ and·,.\/ith oyhor;ippprtant officials 
of this rinstitution. 'I,' Ii', 1,:\: \~:,:t,,\t \~,"II.', ; tl 

I, ',' I: i ). iI/,:, fr j :1, I ' \ I' 
\ , In~ofal' as F:rance is ;PI8Ifccir~ed, assoozr ii~s ;r ~jlI free .:fl'O'il tho cloud 

, ,'~hat'hangs ovor me in;thi~:19,qun:HilY bocaus,e C?~illmy:n~~fonality, I shall, 
ge able lcasily. to find amop~".Fr~l;lch bankers I:,¥te~lt~?nt man l1ho l~k 

I 

'~t tho f;uture 'J.n thcsano ,l:Jay ~~,III do and nll,o,l,aro, 1e~dy to put thoJ.r 
ljosources' at the service ofI' e'conomic reorgan£zationll In this connoction, 
'~have ~de concrote prOPO:Sl~i~~~! to tho Fr6~*h :qo~+~nnie.nt and through !t,ho 1z;termediary of ccrtain\l1e:uye,rS, I havo ls1rggGS~~~to tho Govornmont 
that l.t, ,incroaso the sizooflmy~Bank. ,'Unti]Jnow:I 'nave met with tho 

oppoaitipn of M., Plovon, Miil,:J.:.~,t~. r..,I\!, of Fina.n~e:':!.I,,:~h6 ~p"I,':Paars to be antago
n1stic tf, tho Bank of F:ran~\i:~ ,t:!~ , \!,\'t:: ;:\ \ ',' , 

\ Honoyer I havo bean a.s,~I~e~F:i'fhat a charlgel ill, tp0IGovornment is ,irraninent 

and t~, t:, my plan uiJl.bc a~~Pte~,7,'\,', : I, !J. , !' \' , 
' I1 ' 'I II, ,11,,~ I' I!I I 

\ 
With 1 regard toeny: contaJi~ts ~~ :',~ thiI}k I ca~1 obta~I' the financ1B.l colla

boration l,in this project of \.o,itlle,r, the W,orms\•.D"ank: orl',lthe Neuflize Banlt. 
I: : ': \,11 !~'I! ' ',+\:' :, 11 II: 

I alSo have good rolations Ilrtith the Priricess: SMe de Bourbon, th,e\ I I ' I I} I II , 1II thr Itaunt of :.rchduko Otto of Ha~bourg, pretender 'fo, the 11.ustrian one. I 
i~ not nqcessary to make mor'l~ Ipr~~qise the adyaptage \r'at the Bank could 
have from :an active partici~t;ion'l!by the Princess. I I, 

I j'" , III ' W \ "I : , \ 
'"I~. 1 1 i I I I ;~ j 1 • • ~!I: ! I· , 
, 

1: ! I a~Bo succoeded ~ ~~f;lr,cs,~~g the Pr~199 of ~IpI;la,co in lilY plan and he 
hals assurlo~ mo that he :\1oul,~ !,19f~tciallY, parti9+pa~o ;,1li the Bank when cir 
c~tancojs:pcrmitted. ", i: 1\ lil: I.\:, , 'Ill,,: j'J f ',' 

I Finaa.ly,. I should like:'t,~p: a~dl'that: I, haJ1ell",:'jOinJd,ia Connitto,o for a 
,. ,I', 1"1 ',i 'h II, 1 d D'Domocrati'c: Germany willi offices ;in1'New' York,andri ose ea ors are r. 

',Tillich a~d .the writer, Tho~~; M~. " 11, i\" ; H'I ' 

, 1,: '::..Il I~ 'l~ (I: U . 
I askod my associate, Her,r Gausebeck to of.fe~ nl.s services and m~e 
• I • I' I, 1'1 I 11 1\1,to thl.S Committee if he had, not a1J.ready done so. , 


: , \1 \ I 'I" I'! \ ! I I)' "
II :\ I I I I~ j i I I ' I, It' 
I The ~~nk advanced a s'¥n 'ctf j[\I~illion fra~9:~ ~<? fr':,ince won Radziwill '. 

with the thought that the Radziw:f!ll family wow!a remain clients of tho ' I· 

;BS#C ~ t~o future and ~lso ,~R',9~~min, 'if nec*~lsar1'qtpo intorve~tion of 
th~ Prl.ncc :on my behalf', thrdu;gh Op~ of his sonal'"who ::f!Si ,in the Brl.t1sh, 
''.:rrlrJ I' ", I" 1')'11 ' .11'1 til ' " ,' 

" '\.: 1:" ' ',:,: ,: l!i;": ", \"It 
1 

; t I', ," , 218?49: 
I kne\i Mr. Katchourihe \iJ;lMo,~~co' where h9L aSI, pT.p~onted to mo b~ Dr. ' 

ScHaeffer.I ", Ho put me in touchl witHI, tbo Diroctor of, the Cornptoir Natl.onal 
(i'E~compto!j..n Monaco and was;! pp; t4~:p !1n~oduc+~11 mOl t?' it:r.Raffahac, charged 
with an official, mission fori thfi ~enc:::h, Govor~ntl ~ 1kionaco, 

I ' I, " , "'i "1 ' " 

, , I ' ' " i" :1::,', ",\,1,' i 

.\ ' I, _" 1'1 I:: ' ',",

I, " , : ,It:, : ,\1"
' I ",!, :"! ',!II' ': r' ! ihii ~ . : 'I 

http:Finaa.ly
http:qo~+~nnie.nt
http:reputatl.on


I 

iU,PROOUCEO 

.: r 
. 

. 
-.I, 

I 
I 

... 

AT THE NATIONAl.. A~~IVeS 


"..":....-.,.j--~... 

/1 
'; 

: .' 1"!']11II 
 ~!. It! i ' /1 
....I .Lf :: I I ililii. . .
If l

C~:mccrning the quest I en 9~11 the use ofl ~lonacq, ers a means fo.,r the 
exportp.tion of funds, I have r19t sc.;:t up my ¥,anlt f:0i this purpose and neverI 

was asked to do so. ' I: I' ;1.··11I . J 'I; : ! '[,

I . . I III I' I' 


If· one. examines the enroJ~logical roco~ld, :.it! appears that I obtained 

' I I 1111'1 , I 'I
perm1s~ion for the Bank ~rnyll!~Un... namo in pC.to~eri ...1943, but· that I. care

fully avoidod creating tho BariRl1mmcdiatelyllinora:er not to be obl~god 
to con~uct operations fali lyer~y or for th? v~chM Oovorn..'Ilent which '::euld 
have t-njured me (Trans1a~Qr'~ih'ote: whichl,pul:d ~ave burnt my finiiers). I 

naitod ,in Paris us~g dif£oren"ti II pretexts, pr6ferring to do nothing until 

tho moment nas judged fa.'vd:r..'I8.b].ldl.'lhY Dr. SCh86~.fer ab~ .mG. 


i 1 '1111' 1;1 '. dI .
I~ .rIas ·on July 21, 1~44, :~;~at Mr •. Go'4d, Dr •.;~~haerror, t:.r. Lcs~s~o, 
Herr G~usob(.ck and I of£i.c~a1f~lcreated the Ip~ iYPfch bogan its actJ.vJ.ty 
only on~ugust 1, 1944., tb!at :1!8'IJ at 11 time I'whenl it~ ':186 impossible to 

• I, • 'I I. I 1111 i." ; I • t I 

requue mo to perform opqrations uhieh would not have been agreeable to me. 

I , I ;!' ;1111 II i, ' '.' . 
I 


, '" , ' } I 
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l'ti'nClosurL,·o N 2 t·~ .&.:: hJ N I~ lS':tS t I':~ 
... 0, o.l.despl.llo, 0.' 'II ' ; ':{]I0./ 

Notos on a Convcrsation with: Bar,on Johannes Charlcs,! April 24. 1..2.4.2 
I I,: 'III 1111 I :I :I' " 
Throughout tho convorsation the Baronls attit,ude wasil characterized 

........ I I ' I II II I 'I ' I ' 

"'J a comploto cnnfidonce that nrio erie had anything on , and that the 

;.mcripans woi-oabout to "be roaS6na lh~ and" make k1aealniThe folloviing 

are notos onl tho Baronls ideas" 1.,1 i 111'1' li'l" 1 I'


I " !, I 1 :,1 :' It"" '1 1
f I! 'I I " I 

" 

Tho Bar9n and Schaeffer dO~~lo~e~ the idea ~Q! provif~ an oscape for 
funds ~Theyworo anare of the ~1fpr~a~hing outco~, of, ~~ I war and wished , /,
to collaborate with tile .i';.mericans, ITHe Baron said that: ho forlOOd the 

bank ~s lato las possible and ha~;lhelij,I,I,thO licens~ ,:I for : S&oo,I:, time~ , 


I '1 1'1: II~'I l'li!l
1

' ~chaoff9r is an ant,i,.Nazi :~Vs,P~C~Od by many N'llz~ ,tnot even a party
IOOmbo~I' and was accepted for tne,I'"I-t:Obln..., .... because, I,h.e was" a gI'\.lat financior, 

I '; I' '1~' , 'III' ' I, 
The original idea was to form a J.anch of 'a ~dr~ :Jruc", oithor' in 
I, 1'1 'I "I '\ ITangiers or !ndorra. Later the iiiea' developed int'a an int~rnational 

bank tilth i.mcrican participationL I Nowl the garno s'o~ms tdtbc to got tho
Fr ' 'I 'I!,!, I II, ' If IanchI to bacft it and to, rocogn~~o ifF,! J.ntornati9n~l, :Olj~ lat laast, 

European value. Tho Baron seomedl surPrised ,that Gbuld d1d not grab tho 

chancel to gotl ht' on the bank, H6 ~aYsill that ho al~6t:rioa ,the British 

in a s~ll Tilar, ·that Wormais an I:tplg{ophile, and~: nork¥ig on the British 

novi 0 ~ut the.: French ministeria+ :~ha~o;tup is slow~g do~ pegotiations and 

will Probably; continuo to slow thom dovm. Tho BarOn says he is "just 


wait,.' I· ... .. ,: 'I :li:11 . 1,111: ill. . 

" Rablot nqvor had much to d~ V!1tJ ¥he Bank C~il••', a~though he tried 


to cut ih1msOlf 'in. The Baron sa:l!d :h~i':iilight holp R6blot later to got the 

job of lo~al ~ister of financo~I!1 ~plllBaron says~ihowoV?f~ that to data 

Roblot IhaS dOEj.lt diroctly with ~~ Prli~co, The B~pn eXP,3~ts that, his 

BarcelC?na ban~ is' still working., Wholp"ljsystam is ~ !sarie~t 9f points

d I appui, for uhoover rvill back h~~I' : He is obvious1);1,I: a first class 

I' I I ' liil , I' I 'I;OPportunist, Tha Baron talks of;I sl~9P8,' anti-c~st, lW9, appears , 
,~ot to Itrust t~e Fro~ch, cl~ims~b.1 :~v.~ no contac~ .,V1h~t~ver 'lith 

' 

..Ull!i:lrioans, I , , 1,::, ,I: ,:!I ' I, ~ : :! ,
I· I, ," I I. ,[,I " 

Ga~eboc~ \"las brought into tfo b~ for pract~<?al: r~a~ons; Lesosne 

also, o~ whom ,the Baron saw littl?!. Pf~, American Iqf0uld)j jangle Vias a 

temporarY ono,1 usod as a IIsteppip.~;..st~~", which th~ Bar~ljllhopedmight 

lead in~o a Wife field of .jUner~c~ :OO~¥~g. Vlhen 1;1.1: f/~S 1!~1;letgested that 

the Germans might be uaingh1m for, thesamo purposel; he c,laimed that the 

Germans 1 neithor ,COuld nor WOuld;!t: :1111: II. : :!. 

, " ' I :.:1,1 I, I
Th~ Baroni claims that theTe ,is as much French money '~vestod in !.lonaco 

as there is Gorman. I! :,' I. 

I :;'1i~I,: J 
:,1" ' 

.1i , 1 ~' ! 
I 
I 

I 

iII , I , i i ; 

" • L" 

I,

I 
I 

, , 
, 
" , 

I,
'Ii I,'I' 

,; ; I I;,: i iii"
:1 ! : '~ I . .'; I I 

, I 
, , ,i ' 

2182:51 
,i': 

i 
I 



I I : I 
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I 1 ; 

,' 

i 'Itf', ·TI: ill '1:1' • j II' i 
, Eug~?e Johannos Charl~a: I,~la~r,porn ;on Nav~mpeli 71, 11913, in Geneva, son 

of ~~ed' Charles and 1.lice lGol~YI; He is oft qGrman! !~ationality through 

, ~turali~,~tion, his re;tigi~n' II ~a il;l!otos:tant. li¥~ fs RBFried to Zoe ' 

, Zo11ikofor, born on March 3]', 1909, in St. Petbrsbur,g, Russia_ They,
hi t C ' I I . I,'hildr ,. I" l' ,

• Efve wo I . em, soven yeans ~9. one year of! age_I: !'~adame Ch~les and 


· tJiIO c~ien are 'Of S"is"1~~tity... . I:I! .: i i'" . 


Cha~~os studied in SWi~I~~r~d and: inHq~~elpuff;, Germany_ 1..8 a 

.ro1sult of disagreement ,with nis :ra:ther Who disll.ikedlcGCrmany, Charles 


t t St tt 'II I 1,1 , I' II . I I 1Ii,vle1n •0' ~. u .gart: whero he17~;s ~f~wn by \Vhat~? ~lipyed to be "nob e 

a~d boaut,ituln in the' Nationa:] '~p~lialist regiDi~_ :,UW* tho advice of 


· 1;2"!_ Puhl~!,;1 vico..prosidont o:t'l:.I,~ol,lf! R.,;~~ChSbank, In.:?t V9.lUl,'l'roered in the' 

,Germany ~my to serve for ~f dUf,a~tJ.on of thoPjar~ It* Septomber 1942, 

hei 'ilas . givon a specialmiss!op if,lithe Econ~~7~ M~~~~, Reichsbank 


, Soc I tion. ,iShortly artOlmard~ lire r,la~. sent to S,pfrin! and I'Por~ugal whore 

he conducted financialoporatiO!-lS! !:t.'or German aoco~tJ . . ' '. 

· . I,i:' i ::I!II llll'l .' 'HII I II . "
l, .I~t tf1e bog~~g o,f 1941, hfif1as asked bYl,the ROichsbank to invos-" 

ti~ato th?, possJ.bility of cIjq:,.~~gi! in WosternIL~jlU'opel~la: Bank which could 


'setvo' th~ 'commercial lIoxpanSt?ll" :11'9jf Gormany, arid \1hiC~'inroalitJr would 

be Q nsecr.ot affiliate", of tli.e. i RO,'.!C.hsbahk. 1,1.",1",'" ,j 111'1' ' .
I' , : 1'1: 1111 "I . '; ,'""7 , 

, , , : ~ ;I': I~ '. 1. I ' Ii; 


./J.'tolj ,several investigat:~911~rr"fn Spa'in an~:bin ~o~afo, hechosothe 

lartor' pl~qo bocaUso ho' had ;d~ta~~d the, consel;lit of the Princo through 

the intorm.o.diary of Minister; '.Ipf S,.;t.a.,..te Roblot·I,. !,,: 'ii' I, , , 


, 'r" 'l II Illj"I' ·1 II . 

, Charles 1':a8 inclo~o toudh rjii~h Karl SChJeffe~, '~rman Commissar, 


I . . . I' 'II 'II ' I II ' I' Iof the Balll:: of France, nho ho.,!1d ',': powers. tr:om th,e :;Reichsbank..fiUll.'1' :.' , ':n' 'll'l\ ' 'fili ' I;I!' " 
',' I When ithO Prin,co of ;Mona~p ;~1~~~ back' on. hi,~:'!d~c~'~~n and did not 

v7is,h tho%ation :of an: offiC*,l ~,~nk, it 'Vias la;greod! PC?tweon Schaeffer 

and Charlo's that the Bank tOr be' ,orCl~ated in Monaco i10uld tako the form 

of ;a priva:t~ subeci'iption ba4: ~~~~ tho' name ,~t J ~M~'19harlos &: Co~ , 

An Inassoc~to II namod ,,~ugust <f~useboPk, German, ,forI!lei~:r banker in Non 


Yark, was ~posod on ~les ;I:f I'ill . 'ij t I'll '. 

, 
 Gauso~?Ck.in turn brO~~I' b~':;Frenoh bankl~k Gtrl.Jll~umo ~sesno to .,I 


the 
Bank. " CharlcQ himseif' ~... q?~,t.}tt-. GO.uld ~~o thdl,IBankt , , 

" ,I ' , ,'I I, I': !~II~ ,,1111:. I, ' 
' 'Tho B~k lias "financed" li':r tq~IIReic:q.Sbankj whiqh !1flrough the inter
med~ary of iSchaoffor pai~ in 1,119 ~~~ion francs I_III .I~Bparr,optly Charles . 

den~os that,r:l:rs Gould naid hOIH5' ~~ionrrancs ~ sUbSci~Ption. (Mrs_ 

Gourd, o~ rho other hand, cla,~ ~~,~t she: paid~,l S~bs~iption at;ld also 

an idditl.o~a12 mill~on franC,S!'ldeROS,I' it in the .'~I~).1 II:. ' ' 


i • , : I, , ,Ikl ",i I I ''I 

/Questi9ned as to the use9f !~p,1 50 mi:lli~ l\Vhich;p~ claims was 

tho bank's ;only rosource; Char;]jea ,stated that 221,850,000 francs Vlore 

sporlt in making different pu:rChaSsli3,~ 3,147,oooj,franco,t Fere paid to 

ditf;erent ~o'raons for spocial'~p~,es and tho~bmain~er of 24,150,000 , 

francs \Jere; ,placed by Charles I ~ ~~~erent Monr,~ill Carl?! ~anlcs as fo110\78: 

5 mjJllion :r;n tho Banquo Nation~fle pglur Ie Commor-po 'ot, ~rIndustrio, 5 


m1l.l!ion in.It,he Comptoir l'fatio~.~~ id.I".E .. ' i,.,?,150,000 francs.... ~c,ompto de.p.,~.r~ .. 
in the cro1~ Lyonnais. .: 1:1;. til . ·~:I' il.1 . . 

'. I Charlo~! alsosj;ated thet : 1'l'" ~.jIk axpected l)'he ~ "'I'P I· cf 18,000,000 . 
francs to be paid by Schaofforldnto Itho Credit IMarsoillais, at Marsoille. 
Thisl money pam from capital ~~~n,~g to:a ce~~~in:B~,t~d Borghaus" 
Berlin industrialist for whom Schaeftor '':as klOeping certain funds. ,i 

! I· I : ' 11.1' . ,!! ! r '. .' , i 
21 8452

I ' ! i ~ !I: :, I!!: i l,!; 

r:; 
 !'I i. Ihi '..Ii': I.: 

I 
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, , 'If'l . 'I", 

Chartos . is said to pOSS9~S ~::~rsonal fo::r~pno. cM,abcut 10,000,000 
,frtplcs dopcs~ted in the Soci9:~e ~elilBanque SuiS~:p a,t liu;rich and.in the 
Baf;l,que do ISarragcsso in Madrid'. 'fWnen Charlos\ 'FlaS arr,estod he '7as 
hi4ing wi~h cne Rcger Olivio, ,I; I~ ij~bor pilot +*!I Mop.apo~. He gave to. 
Olivia 500,000 francs which iljOrellt'o be depositeCi for,!the account of 
ChEirles atici Co.., in some b~! lin Mwnacc, tho +~ c'fm,pOO,OOO f:rancs 
to Ibe used ,for the croaticn ,CJ~ ,a iM,9,negasque Cc~po:r'at~op, "Crodit 
eon;morcia~ Uodernoll, a sum C:flI:I60q,~OQ francs ferr thei :creation cf a 
par.ltnorSh~p in Monaco for the: ,eXp.,:"i,'9"itation cf l,'tpe ,IIB~iRestaurant 

, :~t:o~~~~eft, and a sum of ~1~1:.,qlf:',:0,'I'1 francs fori" "fhej ,PITchase of, an 

I I' 	 ,11 '!l: I ,,.1 I' H ' lI il.ccor1ding to ?harles, Jp~n V'~A~er uas pr~~~ntodi~p h~by LcsesIl() 

and, broug~t with hl.Dl a prcpOS~l tp II:double the '1 Ftonch: ~d JJIlerican sharos
I , 

in tho Ba.n)tj bringing the totfl CrF1.~tal up to'~DO,000~?00 f:rancs ~ , 
I.. I Ii I, i~; 1,1 , I'li : Iii ' 

Jean }lagner ~s allego~. t?1 bel,~:, French Je'T,j'.39 Y<;lffs old, '7ho pretended 
to Ibe an J,Ildustrialist of ••uran-,fi,:ovence, reprlesenting a group of Jons 
nho a.re al,logedly anxicus to Pkrt~,C,I;ipate in tIlO,1;,II,rol;lo,}a,'tion of the Bank. 

i' ! I! 'I i:::"111 . \' I ill" 
m '1 t d t b'II,,; 1 t' .I" d' i,.,.. ~"in' t fI ifagnor a so p:re c:n s 0 i I pi v?~y c ose o!VJ;crn OS ":'J:.L,:ance ,l~' ~ or 0. 

Nat,ional E;conomy and ~s repc:rtpd :~~I have made :e~fort~! through the 
lat~er to ()btain the approvall()f tlto French Gov~rnrilentlto the transfbr
mat~on of ~he Bank. Charles I g~vel~WI~gner a lett~r aU~'F'iz:ing him to ' 
operate thp Bank in the abscll~p c{l;the OffiCia!lildircq,ror and another 
letiterauth,crizing Wagner to I takel'I',f,'rom th,e Banld ICharles account a t thel 

Ii I II I ' 	 I'erefit Ccrtlf19rcial of Marseill~,' t?eisum of 12 mJ1!ll~on francs, out of tho 
18 million, coming from theBorgha~ capital wh:ich was, to be paid in by 

Seshkefter., ' 1", i,!11 " !: 'I' I r I' 


, I 1 ' ,! .I. ,iii j , I'/I;!" ,

I According to. Charles, Wagner' profited by ~1:i,e absence of all tho 

diroctors bf tho Bank to, open l:thEl:'!,sl~fe and'remo{"II'e its! contents, i.e. 
I "l'l I· I dtho Isum cft 2.36,.3.34 francs.~±naltYI! he is reporned :t~~a,ve diaap~care 

togethur nilth Madame r..urasch~~! Ie~tOS I sec:etafiY and;~istross. Charles 
wasl acquaiiltod rlith Herr Kagef;l,Elc"li:f,prmer ch;-ofl'~:r the: Gestapo at lionte , 
Carfo, but; claims honovor h~~ an:)\: ;i1'elations w~1iP ~iln, or with other , 
members of: tho Gestapo. ':. 1 ': ,

j 	 "i !, 
. I ! ; 	 II: ; !

I 	 , I ,!! 

I ' 	 -, I; , II! 
.1 

1i ' ; i 
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I : 

I I 
I , i 

t, 
:f, I
"I,: 

, , 
, I 	 ,:I,: I 

,',I . 
i ,I

I ; ( 	 I <I' I I 
i 
, 

I II I 

, ii 
! 

I I ' 218253 

.'<" , •• t, 

http:Je'T,j'.39


'T'i·:...·..'· 

I; 


i.... 
I '. 

I I I. 
.! 

r ;I· 
j, I:,. ,. ! ,;:.i I " I 

1I·,: .. . :. ::,' II:; I ' , liy 'i '1, 

Enc]osure i~. 4 to Dospatch N,ol~1 !1~?61'·· ' , , . ~'f I 
I' 

~ " 
Tr~alation: 'from German ~f a ~~it~r Ifrom tho ~o'ich~bank addroB~ed to tho' II 'II I 'I 'II i Gorml~n Cp~sulat~, MpIts,po, : .' 
--+--~ 

i :'nl ' !':ill .,. i~ill : I,,! i ','

'. '. j,;'. 1'1': II~ . Blel~?~' !I:oft~~~r 17, 1943. 


H.i.. POL IJ; Iii. 3978/43 . ",' itl ' ;' I' 
I :. ' .... . ., : ' 11: " , 'I ' ;' 

Refjrenco: j.:Report ,of June 30',; 19f': :d . i Ii.,I I 

No 'jW2' '.: I .. I' I '1') l' '1:'I . •. I' : " .. i , 
, ' " I

I 

1 
Subjoct: Establishment ~f thei Bank.': in Monaco" ':.1 

! ::. ; I: :I~' i . I : I 

The D~ection oftheRe1'cfi~ba~ transmits I,;t,~e fo~oVl1ng concerning 

the aboVel~bjOct: . :. ',Ii: i: '!II::;ll ~ .. : (I!I!'! il I: . 
, I 1ccordfng to our investigations, the M1nister,of i Sta,'teof Monaco,, 'I '. ,II' 11 1 II . I I . •

'OiIr. IRoblot~ :advised' tho Ger~! C~ssar of th" 'pank 9t France iIi the 
Spr~g of ~942, that his :Gover~e~:tl [WOuld welco,me tpc! crcation· of a . 

Germani B.ankl, ~in Monaco., !Illl.l\! .11 :~.,.I.. "· . ':'. !1:1.:'~.~.·II;: . .' .1,1.'1:1' 
, ' ';': JI I , ;; ,". t "1' • 

i Min1s-tbr of State Roblot
l l\l~w1~:lbe dispose4}o' g:r~r~ all facilities 

to ~his ba~ing .institut~on•. :ftis :11~liought nas ~'9~ tp ¥~re ostablished. an 
affiliate of tho Gorman Bank .:out, o~ljla Bank organo..zed tindcrEonegasquc 
law·I'i.l·hich vlo.uld hav.eits '.scat'.lin Mb.'.naco. This !."B.'~.nkl' v:&ld be unique in 

. . I" I 'I J 'IU'I'l']'1 1111'~har 'other'banks, in Mona~o··arpil~~.:il.. affiliates•.:.".!~' i j'.' 

: I I .! 1:1 :ILl ' .I;!·,)' . 
. t Frencq. ,banking control ~~s· Do0t extend oV9rl tho tprritory of tho 
Pr~clpality of Monaco.: Mr. Rbblotllenvisaged a! 9apitai).! of 20 to 50 . 
million francs l7hich wou1dbe'l~ub~lcribed 'in all,lfu.in!"bajo:rity by a 
Gerthan banking house wbich VloUJld l1hli}e control ci£l thb' aalninistrat:lon and 

dir~ction·I'''~ .' ! I: I' Jhl " rI'l i rll . 
I With ~egw:d to the German:jpo~t of "lievl as.;pxprossf3d by t?O Direc... 

~ion of the jRel.chsbank, there l.S nqlloPPosition,:to thel lfoundati:on of such 

~ b~nking ~ganis,m. .I,I! il!':1 . ,I ,'j:I;11 j' [11,' .' 
I, . I 'II I I" 'I • tA GorLWD citizen, 'banker JOhannes Charles w,iil1 soon be In ouchI , I' 'Ii" I \! ' 

\"lith the Government of the Pr,m llity of Monac,o. ! Iii Monaco tho 
oBt~bl1shmont of a banking .en~~r §e by GerJllah 11'lban1C~J' I is welcomed,. 

I ; 1 : 
" You aroI

possible i' . 
, "l ' 

j" 

~·.ddrlessed. f<:> 
', 

,;I, 
! : 

i . 
.,. ., 

i I.,i
"',,1 

1 ,. !. 
, 'J 

: 
, , ( 

I'.' 
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TRANSLATION ofj
'. , 'I

memorandum. 

I ~ ". 
, , 

, Gener'al 
J : c 

'm assets in Swi~"'~~.Ir""~"LI~. 
in accordance with, a la.. I Jf!'r.nrWOl-rI . 
since I this date are A.QU"~'A" 
domicUed in .Sw1 I P"'~T .,........ 
or still are, resident 
excep~ion,however, is, 
land from Italy. . For 
applicable to other. . 1 

must be deli'Vered to the, 
. 1 . I 

for the admin1stratioll of p"l1on,.l'iIII , I 
...as e~tablished by the 

I 
. . I~, must also be nhJ~A-r:v:Ql'l 
ot its' financial . 
NatiOn8l Bimk. It should 
ot the!regul&tions 

.case ot:well-known reI'U45efll:~, .&.:!-'~4''''''''''''''6 
noted that the blOCking 
known .. i .'. ' "i 

l 
:.11: 

1 .'. ,. . . , 

. The following are not .,......''''.'''.....,u...I .. 

(a)ii Assets ot 

(b) Assets and ""'..-....'"6 

(numBer aCe·,DUJIT:;S 

known onlJr to 
.all: prl'Yate .Ut:lr'Z!lQ.[lti 

(0) :!Dother part or 
Swi tzerland, or to 

1 ,the Argent1n~, 
I are held in the 
" 1J:1dustr1al "'1ooQI1I"'-~'T
I 
I' 

assets were not ~alllg.tl~ 
nameIbr well-known n.'''.~\n.1 .' . 

sets, ~ere are banks, oe;r::SClnSI 

t1cs~ ,trust companies; 
1 of.f'&D1us, 

, . 
i . 
I 

: . 

.........~ in lta.J.i were blocked , 
..,.h, ..... .i~.,.."........ aS8ets inex1st811c~' 

- ......~~~ :Or J'asc1sts,' who ....re. 
'?.P'."' ........... ~ those who were,. 

freesirlg order.. An ' 
. i have come'into Switzar~ 

. apply as are. '..: 
and deposits' . I 

The special' section 
including Italians, 
office in B~rn.. ' 

.t'e~:)pl:'el' s Bank, since the. time 
. of the Swiss 

T:;nl'lr&' was lax adm1 nlstration 
..,.....'i'~............'A. or assets in, the 

Mo:re(:well", it should be 
val.:ue ot assets was 

. t,· .' .

call1C~l1Ifl.1lep. ....n'u,.... irubric accoUlltS. 
since they are 

11l..,..r8, 

they are held in 
T~nv'r_£.~ for these 

commerce aDd. 
Cll1ilrC:,b. !nstitutions . 

I ":' 

21.8271 
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.......Il',.....u the income 

~"rr~-· .~, .'~', ~.~!~.:~ ~. 

:, !: T~" ~;. J. j. f) (~. 
iieo~tl'Oni!l"t.;::.··,· 

'C.llio:ae..L:r~aclC11C:I"" to ~~.: 
for this. ~ontrOl.. .';" '!' 

basis for c.onf'idencein thia.o££ice.,;;" '.' , 
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, I D ''';h' 116 1~4':1 :
I: I Iii I. Date------•.~~~::..!:.:r.._. __J. •••••••• r....•19 : ., , : ,. , ' 

! ,1To: Mr.', e 'i.' , .. I I 

I 

I I I I,. . i i 
From: Mr. T~rudr iii!: ,I''1 

: 1:1 . ,i'J . I, 

Subject. ;ii:.!~~I~' ,r'I·"I:t"ector 0.: 31,(i)\CU:"I'TTt:: Jean" 

II:!' I I "' II,1. "1. Jean Ri.chemondls' 'r~i1Y40 corpor~te la.ff11iations: 

Societe de Crkdit I~'oncier (a.ilimlmst~~tor)

Bozel-Ma1ett~1 I(:Te~ident)· III', : 1:1 •. 

Societe des I P1ant~tions de Krat:ie I (lli.tector) 
Sucreries C6iblu.i!l!~s (Directo!r)ll' I ~ 

I'I '11" I' I .. ).
Caisse.Foncier. d~. "'Icredi t (Director !

·1:1: ,11::11 IH I i 
2. ?re-1940 200-.fatl1.i1i.,'~.ssociates JUil.... at)o-J:e :Icom:nanies:

.Charles Sclm~:i.s:Ie~ i I( SChneider-ck' 'lS0t)!, ' 
?ierreRiche.I19ndil,:(~rother?) I. ;..l'.it. Jaudoin (Dite6:tOr of pan'lue iCia 11 Indochine 

.. l.bid 'ILster to P~+'~in~ fr~'1e~940)


. , I : ( T. I II: I
Lambert;"Ribo~ I C. i · te des Forges). 1 

T. Laurent (~.:rlalI'J..· ~1;r,•. ljHomecourt) 1.111: . i. 

. :' II'.· ·1 . I'. 
. 

3. It is reported I [that~i.50se1 has cooU~3r~ted.'7Iti.th the 
"" I : I, ii "1:1 ,. J'I"t 'I : 

7reasl.lr-r rei')resenta.t.~.,ves in a: sat.iSfactory Illa."Uler. 
' • • • . W • -1'1: l:Ijl il . : II . 
IComment: ?r..e :1ichemond 1rd Schneider 'families have 

familY I:lemberS in ?~bc':I~ho continJe;l·to iadi 'as f:L"la.'lc:ieIrs 

:and prom.ote::-s. j both.: ~ls?".'havefamil~ ~embe.d I,;in l"rench . 

l~orth Africa. either in th~ Government:lor th~Armed For- • 
I • . . :' I~fl 1 . . If 1 .I~es. One member 0f jth"lI:Sclmeider fantiJ:1y, cu.r:t;'ent :r in. • 

N'orth Urica is attempt~~g to .;et a Idlting IJf Gapta1n

in the French Air F9fce~ Iii In conversf1~iori3 ~th..\merican 

officers., he has sPokenlla-t length abOut .his ip1ans to re
" + '+- + A.:"" I' I II 1 fl, I • I I I 1 b jlns ...~ ,..11 "til .n...I. r .l' rance as:a !!1onopo y P~I cur i~rrave e- . 

t~en Franca and 'Ul$ ~ie~tem Hemisphek.: I.! . 

! : I . : I :'I'I'jI. I : I 

'~~!I'l'- . ~ : 1~. WHITE I' 'i· 
. A I ~r;aqF~ 2058. - Roomr21~il'•• --"~~___ .'-;~l :-!b' .._._-.._-....,.... 1·--: 
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! ' I, :'. !: I : 
!. On the other :h~Ki the lIorga~ off~cials did not hesitate! 

also to resist Ge·r~~II:'.~emands it [Ithisi !seemed to serve their .: 
brst interests. : l!tPrf1rll! 1'lhen cerr~;in; G~:r:man demands were 
ptprased in such ~lfr~4IP~ that )(or~lan; e~ ICie would have had to 
arsume pe!'sonal rlerpq;p:~ibili ty f~r ac~~on endangerin,g the 
sc;>~vency of th.6i~ 17uslt~mer~ 1 aC99unts!I"fnich wo.s being taken 
on.Ly upon the dir.ect laemana of ttie occupation authorities, 

, 1" I'" I II' I Ithe Morgan, offici'cf~.s p~jected sCf> ,viol~ntly that the German 
officials were compe]:Ied to revi ~e the~r demands'. 

I However,' pe~lbn~P~dion, thk ilone .~Jench partner of 
Morgan et Cie, cl~$.r1YI crossed th:e llIu; in his efforts to ' 
irtgr&tiate himselfl 'wiJi,.th the Gerrit~a.utl.horities. In a con- ' 
f~rence held on ~,f. ~abIIP,.P..::.t 21 APr:t].I!. 1~4~ !.Wi th Berenberg-Goslerj
tljlE German Kommis:jiar !f'-~signed t9Hth~ f:iank of Fra.'"lce, Pesson
Df9-ion is\ report~dl :t~l, ;~ave.ass1l1rd ~h~S German' o:fficial that: 
"¥9rgan &: Co., i~ If :a,~ which ~~VEr fiad a Jewish employee 
aljld the partners :ar'e :lbi1 tterly opposed! Ito the Jewish clique . 
sUrroundin!"Rooseielt1.:lf 10/ This; Istate~ent was found in a 
conference memorarlau:tt: jiiscovered ,:1n fil]es which were abandoned 
b~ the German fi~ttc~llalt authori tfl:es a1l,th6, time they fle~ Pa~1s. 

j t A similar st~~e~p1tt Wb.S agf~n mad1 on 1 January 194,':;" 
th1s time in th;;> I.f.ord! 0f a memorclndumll!.1irom Morgan et Cie to 

I : 1 I 'I'" I'" . IHifU1,S Joachim Caest,f' il,t,h"te German :~:,ffiCt1!a:,l cl1(.lrged ,:,i th the 
s'tpervision of enffrp.y IIPfmkS .in Par:is r I; The :followlng is a 
quotation fro!!1 this: memorandum: I:.: I':'1 . 

J i " 11;1, III:'!III :: I ! • I 
' "Follow~f1g ill~~ that the ,!trad~~1on of his 
father, Mr. Morg.an.. has I,lever,'11 accepted Jews c:..s partners 

'I I I' 1'1 I II .,. or assoc1e.te~1' :j" . I::' • 
, aIn its !lbusinessdealings' the House 01 Jiorgan 

has often folilhd :111i1::self in bth::;osi'-t::ion to the large
I, Jf)vdsh b~nkin~ 111+'~ms in the! Oni t'ed 'States such as 

. Kuhn Loeb & :0b. :It:'D.ll, II' !! \ 
: II 'III! u: ' I' 't Ci I tTh,i s memorandum was apparently aorgan e e 5 answer 0 an 

j, '. 1:,1: 'i!l ",Ii I~ I,ll IGattact:: against the: ,fl1l:r.m appearing, ina ,erman propaganda news
paper which charg~d 1I...o'r.'gan with' D1'eingr a Jewish bank. 12/' i 

' • '.".1 ·.··11I I I I, . I ,
i ~ _ _ _ ... _ ... _ • i:' .:.,i'I 'f i _....-. _' i' l.! _' _I _ _ _ _ _ _ _ ... . _ : _ _ ... _ !_ _ 

Iii"~ , J I I ' 
, 'i ii' r : 1I 

Se& Exhibi t . e i . : 1 

See Exhibit A . 
Ii 

~'. i ! I 


See page 14 ~F :1Jltl;terrogatiofl of ~ans Joachim Caesar ~ 

dated 5, J anUQIl"""!lr~945. . 
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:," ~' " H~.'rp i!1la.'. .~j I·m '.' iIi C -- -1" r.. ... 	 I t· Authonty - . '. :iII""ll i,ll, ,~ .
I , .JiLi'-,I;. ; O£.~ ~.JI. -'~.) 14; ';11(11. . . '.
",.: 8 '" M f.'F\A .:. .. ..." ~..A4 . . I ,rn ,.I ,:

'cJ . I y 1;1:,':' J ,:Ii[ ( _;JJ, " . ., l b;' • ' , .' . i. ' ,i': . ',I, ",',<111 ". ...:~ ';I~~" ..,:;t:,.. c .. ,~"i " 

'; , . ill i i ·ijllil • .. flJ' 'i' Po ',' 

' es Saxon, ·OS:· i~leasury a·f,z".']~, )'1 \I . 	 r I, 11"lff l' .1. , Ihad preferr,e:d 'ItCil rema n '~~----,,""_'_~___ 

. ' I,.' ,"1" "II.\~L 	 . 

il/~. 	 :1::1 ",~i1WQ~F" III -..--'-----.. 
, 

.1,
.' (l,' 1":1 	 I • 

J<O '/"'.;,,I, . 	 il:1 " .' '1:' 'I'i.','.•• '.,." 0: 

,: 1fT: ,.: , 
' 

.: !:' ; i.:.li 4,. l'.!! I, j

i.· j:. :!:.! " 

I 	 . I· , II. I 

I' Th6 anti-Jewisp "trad1 tiOD n. of ;t~cl
v 

J4orga.n~ was apparE::nt!y
wett-knol\n to ,the !$~r~~s, for it·lb'nls :~qverted to in a 
memorundumdated 23 ~v ' , ber19421'~roma 1 German named Otto Jull1us 
Mefkel to Caes,ar.li: '. ;, . e1' S 1ett~:r ~ol'IWh1ch the 6.forement1on'ed
me~orandUill wc:s a tt.achJ11d......., closes wi t;h t:;he Isaluta. t1on: i . 

I" "1 "'I' , 'I 	 '", . i·: ".-iith fr1;emu~: 
1 

:~~le.'~tin:::'sandiHe~l!~1tlerl" 13/ 	 ' 
. 	 !, :JII ~ I, J '.: I. ' 

1 : . On Or about tL~ayj+94.LPes~q Df C11ot;t invited the Ci.bove- ,
meItt~oned Berenber$~Gol~.~er to d1' .r. I! lilt this time Pesson- ,1 
Dicifon nagain spok~11n'~:fgnantlY hut thle clique in America I 
wh1

l 
dh continually aJ~te:itp,ts tD dra~l tl1€ ItJp'1 ted States into an 

unj:ust1f1able CiS v;e!~l ~:~ r1di.cu19u~ \,ia~!.IJf . Pesson-Didion .1s ' 
rc:tYorted by Ber(mbe!lTlg-(;}Osler' to b:~ive ,said' further tha.t· tne' 	 '. " " '1·1 j 'I " ,cl{;v,elopment in: th'2 ,Oni t~;£d Etates n!over' the 9ti.st 3,,) Yfars 


. rqJ;'Gsen ts a POIicyl;lor[iLkcial i\:i,VI0r,i ti~bl' in su f/;;i.r <is the
t ' bl' 1 d i,~ 1 '" "'111 C: -i h . II, , " ,I 1 " te. s ~ ~ S 1e AJ.J.g_o-,? a.xon.,·.". '\"iwea s' an::;. ,I.ler!l:.an e emen t haa 0 : 
1 i I' II'," . "'I'll' , r, I 	 ,:ro1~nG.u:isb its ,po\';et i t 9:'lthc .Polis~.lO' e.zelcr~ and .Je?ish elements '; 

·which i:m.t2iigrated ,sii?-:qe '1,,1900'-. Forllith'c INe'lf Yor}~ and BO:1ton I 

cirtil.es this developae:ii-dfl1s te:rribllie. n II fAccording to Ber~nber'g
Gosfe:, s ,:,emoranOcUl!lI I,pg~l~on-Didi~f.:l.hPP:'r'i~ th~t one~ of th,,",, ~ 
dC.:.y~ ~ncre1_,sed ,+..~:~!.g;fation Uil ~€.",s r:.i.i..1 unleas!l SUCH &nti-r;t1::' 	 .. 
Sem+tis::: that a sudd~n.!·t~rn about:~i<ilJ. fi'i110,,:.ft The IGiemorcmdpm 
Lst£-.. te;-,. further .th~ t.:.I[.'.J?~:s,1 ... ~on-VicLiOr:l.I.I'IC04nPCt.. l1'.led Rous€ve1 t... · 	 wi th .1 

1 Bl - .. i " ·t 4:1 " 1. t· L
" , 1 j·I' 1 f th Ft.,eo:f,-: - urn" "and l1 e_~~c; ~p~s 1I/it..: .!fl€;j D e~VJ, n,g o· ., "r,on" . ': 


Po}u1ai rE' lor t{~d e!l ;fr~"1,ee ?a:icr de,~r11 • r BerenD,:,rg-UOl:iJ.er 1 


. continues: : 1.'1' !lfi:'II/ " i.II.·: :':'I ,I ','. . /' ,I, , , 	 I 
I : ,": . i', : .' ,I; , !. I . 	 :
' 	 "Wi th r<:3s";;ect to: Ehvl':lnd, P~sson-DicJ..ion . .. II' H? I 'I 'I 	

I' 

.hopes' th-'<.:t 	 1thei; cOf;l~erv~ti ve'B~lrty 'ppder Sir 

SanJuel.Hoc:re fm9t9ra .l.tondena~r~YI;W~ll get the 


; u:-;fer .!l&na ovdr.,:. t~.e ChUI.'Ch1.1J~.!~I;C,~iq1l6 one Of. ' .
.... 1. 

, 	these dctys, 0ll.L-..-'.tnc1t thu.s the'·':;o!'stlm~.y still 

be aVoided .for:

1 
IEng~!Wld. ' The: l'm~141 ~ulpri t 'in .. 


tl1is '!;;'c..r is Roo::,;evel!l t who bYI'lvague promises 
1nsti ga ted by Ir)islfc.li.'r1m1nal ,cp-.4f.lue :surrounding


I h.im hEld dri~tm i~_~]rYJ.c,. a~ WE::;:t1 'E;S: 


I ' 
France, into 


tne. war c:..g~~ns t •tqc!aTW.l1.1. "I.. ~4/:j'. 
 . 
i 

' 	 I I' ., I" " " .1'1 ' . 
'j 	 :; li i' "i;~: 1,:;1:, _l .:1.'. . . _', _ ,-I': - - - - - '1- -1' ,- '':'7 ,- - .-, - -:-',1,- I 1- - - - - - ::-" - - __
"~I 	 ; ;: 'I';.;;.1' "I ' :' 

13/ ! See Exh1bi i
t B ,:,: \, 'Ii I 

, 	 ' .; j i 

I . • , , 

I I . 
I 

' 
I 

,, , 
1 

, : 

i il 
" ' . 
~ 

14/ .See Exhibi t D I i 
I 
I· I , , I,r. 

,. 
; I I 

f 
1 1 

, 
'I 

',I 	 • I 
I ' 1:, 

! 'I 1\1. I . I 
1",,1 ,II , \. 

II
, 


. I 

I 	' 

I 
": ! 

I , 
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'j
J

.1 I•. ,'L:1 
, ; ! i' II I ,: ,

I 
: I 

http:BerenD,:,rg-UOl:iJ.er
http:fi'i110,,:.ft
http:cirtil.es
http:I.ler!l:.an
http:Caes,ar.li


// 


I
, I 


! 

1 '...,
'w;: 

I ' , 

.Iy 
,/: j 

./ I,
,P , 	

.' 'i i 5. .j i
I 


II ' I, 	 ! 
: In December, ~~42~, 'Pesso:n-Dj;d~o.ti fii,ent French picture books 

to ICaesar' s chi1dr~n a~~ng with q.q.ris~~s greetings to Caesar. 
A letter acmOWledgi,ng:I,I!I,D,Oth the gr~,eti~g.ls and the gifts was 
foti.:q.d 'in Caesar's, :f111e:s!~115/ 1'11:! r ,

I ,I 	 11i-'1" i' i.
i Pesson-Didion appa1ently succeeded ~n convincing the , 

GeIjmans that p,e was'l rd,t~ them, f~t,1 h; ~a!s permi tt.ed by the 
, 

! 

ocqupying authori tll~S!~Q maketwq :1~rlPsllto Spain. It is . 
obvious tha.t the oP,quPfjJng Ciutholj~ti~s! ~ranted such permits 
to Frenchmen only underltexception&il.. Circumstances where 'they
fe~t that German inI~er~~ts would I~~ adt~p.ced by the trip.
C.a~sar himself readl~+Yili:~dm1tted ~llj1s 'inl ~h€! Course of his 
int,errog.ation afterllillhe:~ad been made ;a [prisoner of war by 
the Allled Armies. ' ll,6,/i,"I!1 " 11,11.,' ,[

:, ' I: I 	 ,I, II' I 

I In the remain~,er 	9~1 this me~~ran;dl.flP I shall attempt to 


giVie a coherent sto'ITY ~:f what t09k plaqe 
at Ilorgan etl Cie ,, 
I
dur;ing the occupati'on.: ,Ii II I 


:' 

" 


,! ,'I: ' 
, ~, ! 1 ~ i : : ~ 

, , , I 

I 
 , , 

i " I 	 ~,i : I: I 


: Morgan et.Cie:~s If. ;rrench p~r,rner~Mp founded in 1868. 
It ii'S capi tali.zed a~, l~,pOO{,ooo f;r;~cs :d~stributed as of 

,Apr,11 1941 among th,T, ,t9""",,~I,p.oWing PS!rl:tn,'e',rs in the approximate
perbentages ind1cat~d ti~a.ow_ 17/ f' : I: , 


'I :1 i , ,; , : . 

J. P. Morgan &Co~' • • • • .: • 	 36%• I. . 

. ,I ,II, I:f lSdJ R C t• • ar e r ., ~ ~' "I- • .'. .' ~ • .', I - • lD 
I .N. D. Jay. • ~', _ iii! ~ • • • • .\. ;.1,.1. 17.15% 
: B. S. Carter _I:. ~'". __ •..'\~ .: .!I.. 16% 


MI_ Besson-Didion.~, • i' .. ' • • .'. .,:. '. :. •• 3%

I'V. • I' 	 • • .1 "I• • i...A. Arragon.~, ...' • • _ 12% 

, H. A. Watkins I IL8/:~1 • • • • ~I',· · · · ·-"1::-:0~OO~••~8o~05it1:;r--
, , 

Ii!:'
"I",

l' 
I 	 " 

, 

- _: _ - - - ___ ... ,1_ .;J., _____ ~ , _______ _ 

- I'"

~51 , See LYh1bit E, ;1, 1:1 :II! - -: 1
16/ ' See pages 1-2., Qf ~'n,:~errogation or ~li8.n1 s J'oachim Caesar, 

, "dated 4 ,J'~uarYll~1Iir. i 'I 'I 
17/ See Exhibits 113;2 ~~.I(308. ~e ,c~p+ta1i.zlition was' 

. increa.sed 'froD;lI'CL,qOP,Ooo to jl.R,ooqiC!lQO francs some time 
" about June 19~1.' illii;l~ee Exhib~~s ~~; 1133 and )(209.

18/ Watkins resign~~lii~ partner~li1p 1~terest in July 1941. 
See Exhibi ts .IL~09} \11379 and It'J 'I ' 

, : : :,':,:1, ',I, ii, 
 ' 
I' ~ Ilil I I , 

1 	

t 

! 


I 
, I 


I , 
I 


i I,,' 
, 
! :1 

I I 

iii: i 
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i 
 i
I 


, 

I 

I 
 I
:I 


, 
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:iii-

..' j Except tor·,K. 
at the 1nd1Tid.ual 
a former £aerican 
haj been associated ! 
and hal resided. 'iD ~?'8D~.11 
Hi. ~on,Beruard -,,--.....
1922 ;and beeame ia pa:J~~.er,i: 
a par.tIler On 1 .J81r:1UllrY
France trom that da 
.Alan :V. 'Arragon has '......·_'1' •••.:.11#"... 

6 ~ 6;tA (~O~ 

- 1 

i 
I . ,, 

r: ! I 
~.4-u~ L~p(;-. ! 

; .:' ~., . ,. 

," \<' 

" . ,
. . '". ~ ,.~-...~•••, ........4.<.. 

I 

I 

-.1 
j • ...: 

J""1I::a.l......... citizen,.ul! :y;
J'ahD. Ridgley Carter,!)) . 

rank C)f K1n1 ster, ~.[!
21 8epteJlber 1914.1. ":; 

th~ oocUpation• . 191 ., 
.the tira since ,"'i 

V_ilt........ DeaaJa, becaaei . ,:1 
ailll~LU.JW. contiDuaUy, in ." 

the occupat1011. !:JI,l 
1920'1 and became a '1" ___.....,._ 

to a French C1tizen 
war 'rtil '! .ovembelt,, ' ...1 .......... 

ian at Cia· sinoe i 
Be is married . : 

n~U1Ci~e .t'ra' the' last, I 

, i '.mer Herold" . 
has beenassocia:ted . .0·,..1l13l'"

: I" . , I'
and as Directors 
.ot the Paris ottice ' 
actiDg 1il that ·...a.Jila"..... 

:D1dion. -Other 
an .trIerioSn . ed 
a1D.ce :, 1917. 241 and . ':w.:.1 

: ....' .,~ 

:1 

'ota·foraer partner~
-"''-'--, 1 July 1906'. I 

. Berold was Director I C 

t'J11'"i;rJtg . tbe:o~cupat1oJ1, . i 
-_.__.. sion or 'Pesson"!'" 

P. Kennedy,' 1 
,..·..,.........."',yt :ot.lrancel 

4iDljar-l!Can c1t1ien brougnt 
up 1D. hance1lho ha : ' there 
Kennedy baa .beeD, .' II at. Cia __•. ,.... _ 
.1nce:1934~ ,'.. i'il l ",: ,'. , 

, hi. lite. 25/ . I 

since 1933,. and Allen: 

!' : "! I' " i. :,:. i 

iJ.a'aaaager ot 
appa~~t17: gained .." 
supeme.or or en~i :'~aaJ~.\i 

. . I 
! 

~lLl.GW et Cia,· Herold 'i. 

to &ir~tzerland. t~r' I 
ailing IIother and to k"'Aft'ft1-t: 

French bra:ach ot . 
waa a, Director; ...._'..._..L,.. 

reOO~e.D.dingtha:t 
I 

. I . ,- - i - - - - - I 

19/ . ;See .Em1bit~ 
IQI !See Exb1bi t, 
Il~ ]I?ee Exh1bit 

'18eeExh1b1t;.
'23/:See .'Exh1b1 t 
HJ;·S•• Exh1biti . 
:g[f. ISee· B:Ih1blt: 
26/ 18•• ~bitiP. 

:, that Sulser: Brc)tli,er.1 
lcupied witb: 
liD. Revision' 
,thereto. i'he __ ]'-.0.:'"

inot beeza. cheC1teCll~:!reasta7 Jt..·ft"P.~JlUim 

1 
:: .. 

t 'oi,:-:,>,. 
: " , , 

.... ",'~ 

~"v,,'" I _}................. 
, , 

I' 

i, : 
I 

j;'i
:' , 

i I 

Caesar'; -the German; 
........",'~"LII.._U· des1red· to return' 

. order to' v!atth1. ' , 
.. o-tt-1ce.or the .'!. 

+.c. ......... u_ ot '1Ih1ch Berold I I 

. G.et"lIUUl· Arrrq ,C.,.-.·n4
pel'll1t,. . J!/ . :: 

• • • 1 • 

i 
I: 

I 
I' 
I 
I 

, ~i j', , 
1 
i 

",,' 

. :." 

.- .' 

.. 

::r 
.' ~I 

r.~~,l"~tZlc:ltationCaeaar lient10:cS ,i·, 
walJaost . entirely. OC ." .> 

!he- tirm i. not Ilentioned e 

1oJl,; • .L~~I,:~I'" _L'lli'" 8.Ild 'the 8upp18llenta: j 

Proclai_d List haTe . " 
co ll!lF ,. 1Dthe .offic'eot . the [..' .•. [ . 

n,rm~:e. ! _.. '! 

1 

i 
! 

i . ,
, . 

·1 
•i 
I 



I . 

, I ' 
. In his letter o~ reC~IJD.mal_ 

CaeSari makes the tI . . 
!, ~ 	 I
• ~ '-During JQ" 
C1e'Ihave,be 
~. Herold. I; 
and has coopera 
exemplary tashi 
I "':. 

In the, course at Ms' LI!I]l,rI:Jr.!'B. 

EdWinF. Baina, USI'R' Iii' 
Jlepre~entat1ve , ' ., 

reco-.,endation sucb I 

person's personal
to loyalty to theUJa1 I 

Iiero1~,. upressed his. ~:w.A'!p 
1etter1rrittea Just ; 

Horton J.:ennedy

1940 8Qdtne tirst 

United ~tates in "7 

tul,l i'rar1C 8a1a1'7' as 

1941 and in addition 

Ilorg~ and Co~ tor. 

arrange.ent being ~n 

stilll With 3'. P. B,.,.',"aJ:l"" 


i , " 

In addition to 

W&8 a:directorot 

and I'oundl7 Co.' which 

linIngs.. the Pre......"..V" 


also President and 

appar~t17being. 

i:ennedy ,atheredtoge

and had them put· the 

B7 August 1940. 

1D.1ti~tive,'the 
orders tor brakeI . . 

-- -I'~ -- ~ - ~ 
!!I. See Page 2 or 
i§/., See Exhibit G 

gz S.eBmib1t '11271 

301 .' $.. ExMbl tJi30$I: 
311 	 See IXh1bIts 1305 


had other bus1nes 

See Exh1b1t297 t I' . 

See l!::I:h1b1teS9 '.. , . 
See Exb.j.bI t 2n ' 

, : -
I 
: I 1 .... , 	 I,i, I 

... ,.... ., .. , .. 

AnIy 	Command, 

an.et 
, with 


person 

in 

-! , 

I 

et CIe, Eenneci;y :. 
.&merican Brakeshoe 

- ... ~'.....- o~ brake ' ': ' 
I , ,W. B. Given, was: 

, • '3'6/ l'adi1 itse11' \ 
UteI'. the Araist1ce" . 

:ro]~melr' "a.l:il1 "eIlP10J'ee8:' 

I' 

." 

-. 
!
! 

,i 
I. 

I· 
I 
I 

cla.. condition. - ' , 
:....- d' :ito .. ACJDJle 7, s", " 

agaiD. to carry out !. 

I... - - - .... ... ... -:

to. 
, . 
i 

~. 
!: 

80 seems to haye ; 
. 

SeeExh1bi t 11270.. ' 

I 
, ' , 

, 
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; 

) 

:~l;~: 
, , ..... 

,I 
.., 
.,\. . 
,! .. 

::~ 
"t 

'1, 

ifiletu.....wl• ..I...Ioiu:t: 

rebroar,y .1941. 
r, 


,! 


. I . 

over the 
'have;rour 
have made 
troll ROb8rt 
. :.r. Endover 
. Bolland• 
• s'he could 
th~gh,t w. ..,...:1 
;you should: 
Bo actual .Dr(11'U'~S 
gro'Ql'1d· i8 n~,AnJIiI"'II!~n 

!. 'we can 
I 

!hat IIr.GiveD. 
clear. W' '. 

, I;. Inol'4erto! "Ie!IO'!ttc,lmLe 
the.rgan et 
SepteJaber1941 ._a,.... 
~or t)le sale at 
WhiCh' apparentq , 
I ' : ! 

. , -I ;- .. .~ .. .... ~ ~ 
, . 

, ,·,.'l)S/See Bxh1b1t, 
,_'iU.' 8eel:l:h1b1t.,

. eee'Bxb.1b1 t -~_ 

j 
\ " . 

(I', 

". .', '. 
. ~ .." " .,,' , 

! 
'I 
I 

I , 


,\1 . 
:~ 

1 
'. 

. ~. .. '1 
" :1

,"'-; .. : :~ 
_T:..,..._':u, 1.1;' appears· tro. . . iI. 

thata. ot i . :~:l'o....lr;y' Co.wal,negotiating 1 
J)ucell~.r,- a; concel'll~' 

1..1)F'liaa~~·' castoaer.":!Zl,, .I .,... II 
• • r " 

;, ~ 
..... -:-~.,~ ..... ,. .-: - .... !WI' ".",~ ..... { . 

! -:~ 
. .. ::~ 

I. 

I ' 

i 
,

'1'. . I' • 
·1 

" -- ......... 


~"";'...... ,--_....... 




, , , 'I ~.. , ..., <" ' 
• '" • (. ,.~f'" tl.,;,(; 

~ t • , '.'" " •• , t ... 


-,-, ,-~. - '\'~'It"-, 
. ..:..~:.~1t ..:t~~ ../~r.~~ ... ~ _ 

. 1.4 

.""" ' <,. "I~ 11 __ ~ t·. '., 

6~6-+A{~O~' 
i 
I 

o .:..... I 
. 1 

I . 	 ~. A-'J ~ Ltiii~:. 

:r:';' . 

'.:~. 

. i 

Referring to Air 

Bendix,. Kennedy .ta 


I '.I I ., 

: :·.A.s for ~r' 
I; stop'ped and 1':h'iI!1'"a 

I' to Bed 0' A&I;u.;U;;J~.I."tLI"'i~ 
in GermaIl7.. IhAP-ft· 

.' 	 So he is in. 
to make both .~.""'."d" 

· j 
t cleara a:i1d 

"I store tor ·the leOllllJ)~LDY
• I 

;. J 	 ,.

In one of his conel "",'""'01.......5' 


I' 
'1
.' -Kost of 

and ttlere' are 
that there is 
111.11 come . 

. ; naturally. wa 
; UD&Dimou8in ..,-,_,,_=.,., 
" be 'drawn into 
. to gain•. : . 
. but I believe: . 

· 	 . r 
· Wbatworries.· 
: this t!U;n& 1.8:. 

• 	 • •. I 

.. I . .I.s .early as ~ .

. ' that! 3.' P. Korlan • 

. "rg~ et Cie, wouldll1.ncoJMlf)ra 
tor ~his deCision .~ 
capi t-.l. a8 a partner 
or· more partners~

i . 
!...........

i . 

38/ ;: See ExhibIt R 

39/ : . See Ex.b.1bi·t 

40/ : i Ibid. : 


I 

ill 

I ' 

1 : 

I : , , 

.", 

.::';. .•. ! ,:'-: 

I ,, 
. 	 ,

81.a11ar type ot lette;r 
end1x AViation i 

slIJIably is a 
I 

rt Bosch.. 
be a big 

I . , 
I 

-_·....'..·-..bl;ya subsid1al'7 01' 
., ." 

wa. (tompletelf
orders. !hanks 

-,..-- licensees 
ar4ers-rorWase1ge. 

I""-"I"""'A· Will be able 
·.s thehor1zon '1 

the frltUre has '1D, 

:.j . 
; -' I .f 

• 1 

· I i 
· I 	 'I'I' 

,,I·, 2182'92
· i 
·: 
.1 



- - -

Itp~OYedi.PO"ibl.:1 . 
a Par1s'br I 

' 

a 
_........",... 

which had 1n e1'.teot beeD th~I"'01il!rl1 

• 

arr8J~R~!.ElDts ror .the . 
: IaCOl"POJ."ated,

tbe Board_, or 
unWilling , 

1f1 ththe 
~ ·;h1a ·plaCedthe 

teared, tha·t " ..-0.1",. ,et.. CIa, :.. " " 
"'Vthe11qu1datiOli 

P.3_1l~1II:··at 10.. or the .. 
J.P~ --rgan ... ,.: . . . , . " ~ , . 

.ve:s'Qle.r::Jlit C 
' 
Olllltl8.llLY ....&.I~ 

the ~U1e ot[, the new cO.r~:)r"~t.:l.on 

'.-organ at,. Cie ,,,,_ -:-" 
taltuDds. ;.. ,",:1 : 

utIon1D "J i 
IT. FTl__.•_ 'year charter 

___ _ 

.,. 

, 
, I ' 

I 

. , . ~ ...... . 

I 

.... -_.,I 

.~~ I 
• 

lacorporated~ ',: :. 
i 'to eatabllah,' .'1 

' i et 01e,. 
,UI!fJI""IUJ!iLD I ~utllorltles, ,",:.1 

Iii' . , .".g,
~; l. _. __ ........ _. - . ...;., , \.;/ 

I ,:';,:1 

1 218293'· 
t . 

\ 

" 
j 

• '" ~' ' ' , "I" :. I 

Ia'IKarch 19403. l' ; -""""'an
aid the lasseta or Z.· P•._"..........,.... 1,1a~COrpiDr~I~t~~ .... created 

ne~ cor.rat1on~ jJJ' ......: A.;"I!~.........., to ,the .
IIorgau. .•• Co. 

lI..l""",C\.I £01" Z. P. 

- and 1il e;rt'ect on , .: . II 'In ParI. .. · 


orl the Bt~t,e.o£ Jew' York :811 : r
to 1 do 80... . : .. : .1"\,...... ...°eo' B~, t' ~'f.

'·.."""corpora e"'. , 

I J.t~w or the 1Ddivi :I w·.. ,.._ et Cie relt 

th1,a IIiecision re ",' " ~e1'8nede1th.r 


·a ·c:r0l1t1r:l1.~.atI011 or. the ·.1 Er4~ch p~1.r1;ner.alllp lor 1t this were .. " 
il1ll!OllSible, • separately , , • I ' ~e first ' 
altel'l1athe WU ruled ,I adYiaed that UDder. 
Jmerican llaw & CO~rati. ' .. interest in aparltner~ip. '. 1'he' . ' I,by the " 
relllCtIlDC:. 01' the AIled . worldcondit,to.,., 
to purChase l:h1rty 1I1ll1' in a ,hlll:lCll 

. cor j:»orat1.b:q, return 

on auch an investllent .oataraotor French, and Uer1c8Il theI. . " ' • 

I 
creatIon or 

prI~r to ~he German oc 

DIr~ctors lot J. p. 

to Place ,the bank's cap1

open~1ng and Gpera t1on· or 

Kargan par:tners 111 

the fa11ur~' to acquire, 
 ",', ' 

01' J'~PG .organ. CO.;lI1 
Korean l'reilch bU.inesa. 
& COt ~Corporated, to 
wI thqut,however, riald.ng 1 

;
the ~rgan ISOlutIon tq th1 

SepteJlber 1941 of an

11rel8lld a Icapital or "j' 

branches In ,France and t 

all or whiCh required the 
 ' , directl;y or: 11nd1rect17. 

- - ~i 
I 

- -- - J 
I 

See ExhibIts K13 and 

See hltib1 t 1"20 

See Exhlbits II. 11, 


I .I 
I 

I ' I . 
'I 

I ' 
! 
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i ' 
I 

i 
1 
I 

" 

-
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I 
d", 

. . . . """"\ 
c f ~ '., ': f. " ': • ~,::)," . , ..... - • .., -,,, .... 'I .• ~ '- ~1,;~_"!.'~J .;.et.:.k.", .,,101 " 

•~..-' .' • I . ~ 

~. 
't, 
~: 
':,; 

.}., 

', ..', 

.. ~ ~ ; . ,- .' ~ 

. I' .. :; ~,:... 
i' -',
I . '" : . 

• " "" •• ,".r•• •••

I.;' , " 

l~e Board ot Di', 
1s cqaposed ot the' " 
and the' 1nd1v1dual. 1 

stock 'otthe 'De.: COlo.c~en~ll; 
, " 

par 8 or J. P.' "~riga\Zl: 
app I tly' dODated 
Co.' ted. 

, 

~ 
be 

.. t9 an 1ncorp ,I 

$l.50,000, a ,
renewal ot Which Id'ep,~!lldla 

.. distant.e. York ·~GI~.u.6 
J;'espons1b111!'t7 
t1 • AAJ·· . 

. 1 . on.:=::I .' 
j . . 

sp1te obJect1" 
ted St(3.tes 

'. I ~,: 
,. ;·6-1A (' 0«

' .. l, 
! 

{ . 

i . 

J'~~. !&-p~, ~~., 

I 

e"lIlcorporated, " , ...~.~A~ _Co.: lncorporated~ 
. !he cap1tal 1 • 

_LU... a ........-·:l'bedb7t11e , ; . 
"-I~~"""' who th8~eupon' I

'ot J.P. JIorgan • , 
I 1 

I. 

were 1n.Prance at 
•••~~~"'''ooL,'''~, ,fire' hardly 

, 
I 

'. \ 

. .'!' 

.' , 

. 'j. 

.~:: . 

. ~ ...::. 
I; 4fhe .o.~,aer1ou. 
'\ -otobta1n1n'tthe "I ':;~.:~.:. 
I ' transter 0 .' ".' I.' ;~ 

J.D~Jrp()r:a • . On ,14 October ,I .;.; . 
about what was, . 
I'" , , 

I. 

. ,,'. 

- .... 

.... 

..:. 

.:, til 
I 

. 45/ 
. 1 

, I _ I" 

. !I~··· -In reading: I! . 
, ' 11'·
ljeterence to, ' 
~ether, TOU appr~'~.,,..I,..~."~;~"'! 
DULttei (Stop) •• ':,1 

\' . fie cannot ----"',.
UAtenable posi 1 I ' 

J,I~i" P. Korgan; & " ,", 
.(~top) We are. ,~, 
~t .the firm of: I 
b~cause ot events 'n_A..-1 

to: withdra. 
(Stop) !he ne 
arrive 1t there .the plans tor liar 

t ~.' .' .1 \. ~. I 
... , -.-  ~ I: ~. . 
i' .jI

See Exhib1ts.JI20 
of L Demis, I"

See Exb1b1.t m2•
I . , . 

relevant document 

with 
we lfOl!lder .' 

e%])e(ll1t1Dg thi., \ 

I 
1 

• I, 

::if .': 
, . ~~ . 
":1',', 

.. -.- .
.i ..·j 

.. "l
I", .' 

. . . . I' ',~J"~ . J 

tor a1Jl1lar 9P1n1on\.· 
I'i__...~a~-Sl·l'ft etC1e..·; 

'XL1~ . _Ptrt'~ other I ..1, .. :, ••.• 

- .. ' '. ..,' !'. 

,I -,if.------- ---~-_;___'_'.c__- .-'----,-+-r-:----:-----'-------.- ...._- .._.... ~ ..-- --- ·--:-------cl·,..... 
1, . " 'I 

t::-;---· ... -----.. ------- j 

\ : 
! 

'1 

, 
J 

'.' 

• 1 
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.1 
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..::~~\ci~~L::,;:,'::~:/···,\, 

, .," " I' • " ." " ... ~. 

" 
I' 	

6 .;. 6+,4 ({o)tI 

I ' 
•1 

~ ~A £,/;-. 

>""' • 

,':" 

"',,, 
I.~. ' 

: . 
1 , 

: J.s or Kay '1942 I 
. taldm over the . 
Sep~ember 1942" i '"'I.....",,... 

gre~sed little ,: 
J. P'. Korgan 1;' Co." ,n ... ,!!lin " 

responsible tor' the:' 

I 

i 

!.. Shortly bef'ore ~ 
Korgan of.ticials ab.","'~i...,......."''''~.... 

.1949 • J.rragon was in ,V'!UA',,~~
become the 1'irDl's " 
Par!, by this time, :I' 
Bernard Carter and,_~._~_ 
they' had 	 ' ' ....',.......'... "" 

Paris. 

I 	 ' 

, i The.organ et 
to Chate1....0uyon. 
hadbeen'moved toi' ,
outbreak ot war. 

i 

..,'- ... - - .. ,
i . , 

46/ 1See Exh1bi,t , 
471 '~eeExhib1t 
48/ i See Exh1bi t ..II5a 
49/ "See ~bit 
5~1 See Exhibit
W i See Exh1bi t, -.., ....". 

. :; .. :_.":.,"-':,, ':....-,. '" '/ ~... :..- . " . , 

1 , 

s,the prIncipal 
• 	 Early in July 

sequently .as to 

De~ lay .as in 


-~.I~--·and Kennedy. 

in,liort, Where 


of 	the exodus trom 
.lrmy. 51/ 

been transferred 
security accounts 

, even ,.b atare the 

as tallows: 

RV'~VSday, I spent

with the . 


!he opinion '; 

,Should be. 
,first echelon. " I 

S to 'tiork active1y .' 
.eemed to 

teJl-O'itVcm' ,esterdrq. I , 
_n•.,........ ~~re.ere present : 

J Chairman or the . I 

Chadenet and· Laurent. 
_,+.... sh their services 


, on a broad scale 

1-",,,,...1 ties in .getting 


account of what took:
~8tic~••ee·F.x:l).ibit It• 

, 	 i' I ~ .. 
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.'place 1J1U18d1a I 

52/ :See E2:h1b1 t, P. ' . 
I 	 ' 

I : 
... ,.• _.•. ,,",_,L.,., 

• 

I
, 

i 	 . 

i 
j : 
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' 
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~. .. .--..:.... ., , " 

On 12 July 184.0 J ' • 
tha~ : the plan Be ' 
s without restrl 

! 

On 17 
1I1ort as! . 

i
I . 
; -In the 

we t~el that 
the present

. Loccu.p1ed _..._,_. 
to leave Chate 
being,. and to make 
as, a.b1g branch, 1Q. 

, overJthe accounts 
I d1ct~~e. 
'[' 1" ,--- - -I~ - - - - - 

53/ ':SeJ:Exhib1 t li3i6~ .' 
i and ifhe \,Bourse reop'
.organ's account at 

'. disposal at ~~gan e 
54/! Se~ Exhibit ~15. ' 

I I'

_J 1;'[ 

( , 

-

, 
, I, 

,I i i 

I 'li: ._ ~ __ 
I , . I 

.t... -> "I~_' ,--" . ' 
'i· 
I I 
'j, ; 

l 
, I 

,'r' .......l-L. ac1Y1a1ng 
i to open up in 

co.ut1l1ue a I 

to· . 
Will 

Oar llinda 
stab1ishing

.100se 8nds 
the. last 
know exactly' 

.ollen.. t. • ~. 

. making DO ' 
u4the '. 

:regala;r 

J .,I,: 

I 
I 
I 

. I,, 
1 , ,~,; 

I . 

Ji 
. 80.··· I I', 

me&DS . i 

personnel I. ' 
UU'IGxstan4 , 
- .....-,,-..,.. de,os1ts••• -531 ,i :

t.\, . .' 

ears here, 
be pursued at· 

.1ort 
.accounting,.
thet1.e 

operate 
t shall' ,take 
, c1rC'WllStanc.es 

,. 

" , 
I 
: : 
l~ ': 
, 
j' . 

.~ ,
I:, 
!
I·:: 

,1' . 

I. 

" 

r: . , . 

j ••.••••,", .. 
;. "; 

I 

'. 11tted on July 15_c.'o',,._,. July 10 . . 
placed iii. t th, :' 
'See -Exhib1 t It.;; 

, ':( 

.. 
• 

, 
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:,1 ~. 

I 

,. 
":" 

~ A-u-" £.p'~. : . 

', ...•.. ~;.. 
. ",'. , ~ ,-

SIn tbe mean ~""MiLt:i.1 
luiveexp1aIned' Q ~'.",VCI,. 

ot 'their notcUU.·.D,,,,,,I;1V"::,.u..~~ 
accounts which 
them. It seems: 
we'l1ow have the a'ccoul'1
we' cannot assume 
back to the 0 
instructions 
t&ken indi 

.aia1larI ~ 
opinion 

:/-CL'V\ I 

j"1J.( f.AI'> 01). 18I~~ as fol+oWSl 
i : 
I 
! I 81 hope you i 


that we revert to 

We'have not been ia~.•c: 
 ,I; C8llllot Bee why . I " ...:;:........ I 

I 
' 


ate so obstinate I 
b~s1ness or, this ,nln"'n~~F 
It,You could 

s~me place 


I 
O~19 J 
',' J ' 

.We are ad.,.! I is ·preparing 
,.~: come back; 'to P, We also 

hear that most of s concerns are 
co.ung back ·to cal for ·the life . , 
ct, the eoUDtry . """'-:'~..L''''' I people go' back to 
tneir normal plae s .,·tberefore,. 
.mat again beeo" . u.Cl,Iu.,".I~'" centre. 
Ii cannot take at' ' or OUI" Paria 

,Office becoJling .. Ml"'lliln',"fh crul:tE!ll"""umrtin' "oUr 'Bead Oftice .
~e.whole of· ..~ the Germans 
and I do notbe11 1 any great'I 

difference inre ' edand unoccupied
I ~" , ' .

territories. 

I 
,-I ...........I' , .... ... ....-...... -- ~ - ~'~- - --'- 

I 

I . .:,.55/ S~e Exb1bi t )(328 . 
".} 


56/' See Exhibi t .K3l4: .' ' 


57/ 'See E:xh1bit 1:321 

58/ See Exh1bi tJl3l3! I " 

I ' . I • 
I, 

I ' 
I , 

. . . . .. :, I . 

I : I 
, 

!,, 
II 

" 
I ' 

" 

"..J/III"" ... ,........,'--, 
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I ' 

'1:':,:,
obi 22 .r~l 
.' 1 '7

other letter. 
, l' • 

if I 

\' .. . ".lie do not 
. ~~coun t s to 9ilatAill-'.i't'i1i'iOI'l 

worse ott there '.~--" .w6 in Paris have -':-".",-" 
~n tlie .endj . I 
ever. ' 1nci -- .J"",-"'-' 

getting i...Dlpa~i
I .: 
I·.'; '--,..._,..,,

aceno adv1ceot
co-.m.i tIlent to 
unless there is ,I 

pur business I 

c.onducted from' 
I ~ I I 

i' : "We realiz 
but we &!so:have 
lto put our- hous ! 

ldranJ.s tram, : . 

l 
'l'e are,' tor, ins lilUlce 

:.American ba:pks J ' ...~L''''''' 
:Guyon. We do :""""' ....
!"e prenouslf 

lin' a manner, ,wu..&. ....~: ..."""'~..v 

decisionaUat . 
:We all feel 
j:bus1ness A,U.UL~W. 

. you wish ,to 
i'wb.1ch we .:,'::=.a... 
j:reques ,',"U....t:1 
I:~ccountl at ,r:IAJL'-Lnnron 

wh1ch of us is, 
})y' a must, ;OT.lneJg] 

,such. time as 
. ;in occupied 
,by the fact
Itor thra.....-'.,.... , .... I..~,.. 

,f'rom ·UDIOc(:utlll.e~anT:D;po,,,,,, 
, isolution. 
;that dir 

I 
! 

: . 

i 

See Exbib'i t 

. ,,; 

I, 

I 

1 , !, , . 

, , ,I ,,~. 

~·......,.I.;,' 

. ." , . 

same,'.,tb.eae: tn 

and cOmmercial' 
We publIShed 

, :we made no. \. 
'place, and 

.we C&m1otsee wby 1 

P..xC~Bti,t1.Cms· "should not' be ,. 

, 
·1 

. " 

,,"', . 

,.J 

, 
'1 
I 

:1 ' 

! , 
I· (: . ..... . 
~'it7 to our clients, .: 
~ to ourselves ,'. 

__, .......... 1. duplicate Witb-. i 
..,............"s and so on.' .: 

drawn by 
seat Chatel

stoppe.d, as 
·.e are operating 
an immediate' 

~""""I~ .. ·.,out. 

.J 

! 

.f 
I 
I 

I

.' 

.wb.ereour 
COJt1Ql;lcted 1n a branch it. 

I cedby.. positionlD 1

unless otherwise ~:' 
c?perate the aame.: i 
: t prepared. to, ~a1 . '. i 
tation; we are faced i,

• here until' '•. 
De' accounts .' i 

i "de" are' strengtheD~d 
carry OD the banking
COElerce of' France' 

ot see .aD7 other'. .1 

s ccmt1Duing in ~l 

t' 
.... -"..... -.., , -'''' 

.:~ . 

. :. 

" ".: 

I 

'. , , 218299. 
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'. . ; 1)' . -All 

GuyoPBnd -=~=----~~iio!li: 
I ;2) "All 

G1.1Y.oD., and w.;;~,;;;,o;;-~-"';'''i!'''
I .

13) 'lll' the .f........',IV_/!_ 

and d:id not W st I:" 
I , I 

• j ' -" . . I 

This l left remaining I 
amounting to . 
the 8~1, .wrote 

I
Paris·only·

'Par1s 
! 

"lie ha:ve 
I arri'Yed a.t 
and account 

. :question•.. 

I ' 

I 

1:.:, 
! 

I: 
I ' 
I 

I 
I 

I'I . 

, , .. 

! 6 ~ 6'+A (f 0 ~ 
F) ~, 

~. ~~.I&f~· ~. 

oDing that, he I 

",. had' carefully 
\OA.I~~e emphasized . 

~el-GU1"on 

Chatel

. were 1n Chate1 . 
in .1ort; and. 

customers 

i -, 
. i' 

.u.,Wi~\oL.I·,"W --.......... on francs•. 
"GWi!!' ...Ii...., ... ''!'-. to the customers 

'1: . 

i 

.• mould..be 
·1 cu-stoaera. 
accounts· ., 

the result' of 1nstrUc~1 '.~ 

; In.concluS1on ~..: 
~.; 

: . be -to0 glad if,' ~ i . '\ 

revert to what '. ] 
we areon17 too ,. xii 

. . trying to operate' . ." 
.that has aeveloped. 

With you that 
back to Paris," 

1'01'Ot'''''''''ts .and the 

,'.'; 

"'i 

: .. J, 

troll; 

r . , 

: . 
....:.•..c....._._.__ •...• _ .. 

_.
, 
• 

I.; 
I 
I . ~ 

I 

, .. 

.:, ',,: 

. .' 
I .: 
1 " ~ •.. .....,..._-_........ 
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( ..... ,1 ... ., ~.,. 1 ".. ~".. .'1<., .r:. .~. 

,:~~2~~~-~,~~i~: ::....:·::.·:;.r· ~:J. 

.' ~ 

." . 

1 < • ..: ; 

21 J.ugust
led to the 
still in Chate].-\i'livc~n
!22 August 1940 I:....... _ ....... 

1 -We teel. 
:1!s it Paris is 
t:1nd SOU' means.~.. I t accoUll 

CCL,,-r/Jw"'.. I . !El A
: , 

'f: .... 
. - (., 

~ ; '"" 

.-

IThe tollowing 
,m t ....ty-four 

i4fhUS, a. of· _ ... '-600> 

. tel~Guyon and 
ec~;separat-.iott 

1 orrespondents, loan 
. Ying. part ot· the 
one. ' 

I . 
.1 : : , i ,

See E:xhibi t Jl3271 i 

S'ee Exh1bit' .Kaso: • 
See Exhibi t 11357! • 
!:~l_ then Paris: : 

the . same account, 
. See- Exhibit Kl62' : 

I ~·· ': 
• '. I 
I . 

I 

I ; 
i 

i 

II 
1 

I ! 
I 
I 
I 

I 1 

j ".
•.,..,... ., ..........! '1.,0"'·""-·' 

I I 

, I . , 

I ' 

-' 

6 ~ 6-+ft (t O)t 

~ ~·~gli'=. 

. ~' . , . ;. 

IS 8Dd Chatel~ 
51lCh • 
be cpanged 

d01R1 
ca...~~' the present

clearer, 
""""'''...D -""' ........-....,1 'in closer 

by mail.· •• ,611 

tialit 
that you should 

balances until 
youllOt agree,. 

i. 

proceeding to Pari~ '." 
la~:CgIUD:~sl tor the occupied ~o~e, 

segregated between.'· .. ' 
8 aDd Chatel~GUfan 

cl1eilt.~ banldug . : 
- ........1 of ~rance and e.ch 

I..........,U it. serviced _"~~"'." 

...orandum 
sen-Didion, 

I (Olle of' 

I I 

, , ,
. I 

p:~~~ 

i. 
I: 

I 
\. 
I 

i. 
I' . 

all domestic 
brought back to' 

ther ,the client 

.., ~ ... ~ - ... - 

.operating separately;' ..:'. 

, 
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:On 26 Bover.lber I . 
'in Paris.again•. 
reco~endi:rig. that Pl;", 
who held balances or I.............. 
vommisaion_wouldbe ..... ~';uG~'e,~~ 

.' Chatel-Guyon, bllt 
the account in 
.f1rs at 

--~--

, ! .., (t", I I ~ 11 D _")j~} C~ .... . : vu ecellW~r ,: .......-:a'.... , 

stating that wh11e 1lr:?'4:aDn 

plac~ 'a se~v1ce OOlBJlll.'_._~.,-,.,. 
wlse I~ so far as 
between Paris· and' "'''''''A,''';!.L:"' 

1-; 
, Qlly'on toParia, 
·effect on oUr 
preter to keep' 
l:;&ve some .. maJor I 
Gwon. We ~o:' 

.' .~counta back to II 
.. ; 

I: ' . 
. .I. :disculsion I ..,.., ........,... 

. , 
.' )/,. 

; :'s "tt" ••• ahoul.d I' 

.J. '-': Cibwn as tar as 

, 
I 

I: 
I. , 

I; 

I 

- - -. , 

: ! 
1 

I: 

I 

! 

I 

, 

: 
" 

'I 
11 I 

6 ~ 6-+A- ( , 0 ~ 

~ A-ttA flp';-, 

: " 

.I it, would Dot be( 
to' diser1J1inate I 

ts .troaChatel
a better 

i 

.! 

, '!. 

, .", 

111~4.I,g.w. I' ' we would ' 
, I:tm.les8 the,. 

I,' 

i
" ·1',

i 
I
I: 

I, 

i, 
. I 

I 
k. 

kept in Chatel~ 
attempt to drive 
§1/' 

, initialed' I 

arrived i 
I 

I 

, i 

;',1 

_ ....... , I 
....- - ,

i 
I 

.', , 
': ',': 

I ' 
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'. C "Partner.s .......0.: ........ 

. T1'ew aDd .'teel· 
structure wh1ch 

. '. oj, rell1t.tance .--- ...--

1\ 
1 

J6-i-AfCOY :, 

~~ ftji/:;. .' - · 

'. ,w.' ahould.'uerc1 .s'MICli.Ial......4iIIo'I... " ...., ..,.,. " r:~~t\·b-q..1neSS (Stop). 'I , 

':cred1ttac111t1ea . 
ct"'os1t.accounts· 
be wise not to 

.', indicate-that 
as 'tar' as ,pre 
.,re Dot rec.pti
should otcourae' 

. <q.oaing ~p8Zld. 
bU81ne. s· U .·""\I."".ia..a..,l"~ 

. 'lUft11 quest1oaot
ourleneral PV~~'.~~. 
sid.a ottbe

.'Ji. atateJIent~t L';"'_"W'''' 

the Idesire 01' th:e· _nl~Ir~.D 
the ,profitable . .-a:PJrtlllft 

. at risk 11!17' .O'!"IUI'I'\· 

,. ~i:,~f'...... ':"' 1 

\ .. 
. .' ,~~~~h·,· 

D&~ural ~at1OJ1."".<,
n,"••fI·'P'-··:for,atter·th·"::;i;:~:;:;~f~'~i 

IW"WI''&'.,u.'III'•.P '111thouthoweyer l;;; l 
~.S~t~~·." ,"< ",~: .'.···r;·~';:;:;:/~~;:,1l 

.... t:il••ft",·lh'· .... ·ole·ar···..,.· .... ···:·a:·.· ,::,:~,.;Eitl' 
........ .'•.v, ... "'-".;,;';','," 

.. ,11T1J11 the a:iaounta :"~':;i~~~ 
._......:reqUeat1ngl'orl. '~('i;~~:~:7.!; 
ia.~lc,.D'·, P;1'"~etpal..' 'r')i:~1

ilopoaltlOD .'~il!'.\~'.' tlie.~~. prooed: 
:~&lIlC.)J"(~ ·to: •. ' i/:':f1¥:,: 

o.S!:::ithaf/Cba... ~ '-l;;~ 

.. ." ...... _.1»11 
.I11III...........ep08it \.~' . ..!::t~J. 

•«.eep1:11g ~.".-;" ..... .. ·t· . '. ~ l:;;:,j
·1IiJIIC;.....+1 aC'COlm1;a 'May. vw8D C'Q .. :., 1r.;i"~\!·J

'.... .;.;:.. "'--t··· '11 t· ·,"~'~;,"~I-..,.:.', "--,,~P,Gf'~ ..0 .~. ~~.L';f::-:t,;; 

j-
\. JJ/.' See .Exb.1b1t •. .-o<'It:D

1!1 .See Exh1b1t 
rr1g1da1reand4UIKel~.~~~

I \ ' . 
tl : 

: .. 
, 

,.~,.- ....
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;As the' Paris 


,80rel and .more ••lP01~li 

di.P9aal.•. · ,011 


,ofticials 'o~· the -Uo1!'oI 

JI1llt~ francs tram. i,lIOriUm.
Frange, and was 
ditticulty.W

i I .' ,', , 

i",' 1_3""I in lew York 'that 
all client. 
securi tIes. 
time Ito tille 

'I : 

.';'i.. ; .... uu.C.t"..r'·i~':iIlQ 
:ou these aCiC01Ul:t; 
:govern1ng
! ! ~ 

" '!he ,list arr1.ed; in 
'it.: 

. . 1.1. ;year atter' 

,York iseelled weU: ,a 

were peing' run...;Oni, 1 .....""',_ 


.l:rrag_ .a lol.10.".I-, i I 

I ,'.' 

"-1 tbink 

'~t we are: 

, aide OYer the 

interestaot ..,.......~"'.\I.' 


, during the past I I, 


~pst lmeXpected I;JrJ:oI'1o.A\o'.1!' 


I ¢arr;y 0.11 th~ ¥K~~~~'P'D,II 

us to .do 80.. 

be of great:

have ,carried
+ : hope the s Ii .cn••,..._ 

i' ~ . '~e1r _tiring " , ,eY~)tEICl 
: i , ,. II1,_ j.",1 

~i~ .~ ~ __ ~ ~ _ 

I~~ , , - ... - ... -'
73/. iSee 


,IHI ,ISee Exhibit: _ ..~.... 

1~51. ,!See Bz:h1bi t

~I8 " ,ISe.Exhibit' -..olt)j'


a:!/ iSee Bmibi t 
 -u\,o'*'l' 
,I." . ~ .'I 11 . 

... ( 

, I.,_"J, . i>::,,'I"! , ~:.. ., , 

...~".Ll ... , 

.J 

I, i 
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',;v, ("i'-"IJ> 

);~"'"\'·::'~·:f·':·.'i,! }
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I 
, • lJI. . 

i'" .QIOIQ'" 

7~ att8ll on 
rranca' ·than are 
tol iuob1Uzat1 
iaalation at UIUIW.g~1D 
inter'Yal beCome. ~;aYC:'~(lab
pq8,ble tQ .tat!· 
11en on asseta W""I~~" T~~-' 

. a.curities 1rh1ch. 
.,q. '. be blocke4 SJ1C)jl~;~l3 
·r.~uotancebut .. torl:,ft-"V:.ft~.. 
tlrm &. whole... . 

, 70ilr 8eour1t1e8•. 
·1- - ...... _..... - ...... 

, . 

I

'.:; 
&I 

................. 

. i .'s.. Exh1b1t D9 
s•• 'Exhib1t'J128 

'., .See· !:xh1b1t JI40 
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j 

i ; 

.'~ .. ~~~-.-.-,.-----"--- ...... . 
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j , 

• I 

" ,.. ~ ,: 
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Unoerta1lltuture. '~. 

~rilll1l:al•. rar -on 12 December I" 
t:hc)r:1.aa:t1on .to .e11. tbe" . ..' .. 

Dll):r:01rl.n.iti ··tirm'. oash, ":.; 

I 

I' 
"I 

.· ..ai,. !leYer .' rece!."ed,JI!l.-::.';H: 
'. . ,I' . . . ' . ,~." ;.:: >.:;;~; 
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" '6 ~6+A('O~ 
.... , , .-J ~ ft/;;, :' 

; 

.1 ) 
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'. :' .... \""" . . 
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E;;,' 
f~·;'-'·- . 
....\:. 
l'~\r' 

fJ·~; 

:~, . 
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: 

.1 :.. " ..... 1 

. -!bare 1a ; , .....,'''...... 
. .' 1b etw.ea 7011 .&D.d.. I',UIu:r:',l.e.... 

. :e.rn1Dgs. ...,.' , 
,I-convinc'ad that '. 'i 
, and.' reduce the .p"el :rS~XU:le~ 
lmowould t IllJIlJUJIllDl 

. ibusinesS ,B!OP. 
i.ending of 

·:the>stat.t 'COII",:) 
Ithan··to haft, 
'Icontinuing to 
th1II .pollcy ...-J"....,.
I, . -!'he ab . 
UDlyapathetlc 
(me. we CaD ,as
. i' . ..... .' :-,' ". 
I-It laba.~ 

. .' 

. '1' .'" -:': ..' .;" " . . 

,.OD.e.-- It 1. 
! .' the bU8iness' 

.! DdsI' present 
flbo :- Iti.....IIY.....t.v......., 

I UJ additlonal 
circlDl8tances• 

. QD. the n1Cht· of' 
Invasion of .O~th 
,demarcat10n 1nto .' 

. ,'huthern J'ranee I no·..e,rer 

~:~CllllemL~ her.e " . 
., ..._r-ct1on, of ' :. 

. but!··n::.are·· . 
'RlZ;l.JI,5;· ':thEt'bus1De sa 

!IOa.t. .......··~ot.:: 1£87 .people 
...........,_ ......." trout1De .... . '. .' 

. " '. . ultimate .. ." 
i·t,;cc::aIIImJa.1 .1n:part\coimta) . ' 

' ......'V .,.............. '.y81ltual1ty .... ,. 
. ,elira1ngs 'b7 

.:ria.· ..h1cl1~ ~ '-.' 

:·.~thle~.·Bd', . 
:·~.·.the'. 0Ql7 .':.' . 

• 'f>"" 

I . 
, ,. 

I.' 
.: , . 

'. 

; 
. :.,;, " 

'.1 '!.' .' . 

.... i ; 

,___...tiOll.~ . 
,.endmg·~t 

""~,~~< .pr~aent . . 

. 810Drepresent. 
an .this.lele ~te.r i 

'COIDalLa •• rIL~911··: or .'70ur . 
appl"~c1~~~ :.f'. 

'.\ 

I'· 
I. ,,': , 
; .... ,', :.

\ 
than police and ai11 
,aecurfties and' of, ........PIJ. 

.. Iandthe powersot IGa:l"'IUl'ft CiOJlll1a...,,,.u.II:I.L' 

'. 'apparent1 -41dnot
I . \ , . .., .' ",", r --I: ~ -- -~.-  i 

W· See 'Exh1b~ t US . 
(Bzh1b1t JIM). , 1 I 
wi,·th·· th ·41££ ' I 

_ Yprk Wi~' l."egard I' 
.. ,offices 1D hanee1. Gt the op:1.D1 on :I'r...... 'P..I 

. i t8llla. thq. CaD =:10\'lID,~eaJLJ 
. &100. filel.in 

.§:JJS11i' Exh1bit~ :,.
I' .. ' 1: 

I 
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l...-· 
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!: On 25 Au~ust, :~94~~ Bew : York' '~ep,14e~ wi th a strongly : 
word,ed cableeom.::n.cnciing ::Ias .follows:: ,I I'll
i';" . , " " I 'I; :1' I'll':" il I ': 11 'I :' I:": 	 , 
, 	 , ,-i 1:'1'1 'I I ,

I,: "Your 8l12:andl!:~116,,. These fubjeclrs 
I 

have produced 
'II; discussions wai,'ch'to us seem'i'nei tlier necessary nor 
' 'I II'" 1'" 1111:' I' :', 'Ii I I:' wi se., Ir' )1[: I 'j: ' Ii 	 ' 
1 	 , I, 'bf '., ' . . 

"'h I 
I 

. 1 ' - d :' 11 i h': th f 11' Ii " ~I' j t'1 
.L eieeD e conc1.U ei :": ~i',I' e' 0 0Yi ng '~11 uncon: 

, 	 I ',1'1, ,1'" I :1. ' ill"" " 

.: I "As has been S,~td J~:~fore. {co#a)i,YPI~ should seek 
I shrinkage. of ~:1fsif1:l?,ssand c9~!tr~C'R1:0not expenses 


: raj;her ·j;han eXPan'sion ot: caPittal'j85/ . 


. ·!;on .12 October,·i 1~94'k~ New YOr JIS9ttt tal, everimorestrongly' 

;,;.;;;"'-;;';;;--;;;;;;, 	 ,----,- 1"';;;;;':-DE~'C~~""-'"'SS~l!~±}~=-D-, 

AU~~ntjt/(1pg:yp()lJ 
e' :1iL:NARA ~I~L ~ ,Y . IIJ·I!,Hil\...·H'-""'----W;;;;a' 

! 	 , 
' 1" '1:1.',111 
" ' 

1 
.. 
, 	 : [. ", .'" I (v(: 

, 

i;
I,i 
'I • 

Ylorqed ..cable,readi?1IarlfOl10ViS: 1.1 . i til. . . . . 
·1 ,a"e have re·"d Y?url!r:~etter lf1tq.sYMllfil'het1c .interest 

i-: and believe we: Ilm~,I,~rstand t~e;~r~a1?f1S which prompt 
.	I: you to '1'ish to;,;pr9:~ect the i~ge~e1fd~nceof the 

:';: Cha t(;l-l.1w-on Oifii>i9~1 by build'l;ng iu.P.l.f ts~arn1Ilgs and 

i. ;
./ 

I 
': .. ' 

i 

I : 
," 	 I 

! ! 

I' 
!', 

, 
I 

",
I 

I I 

I 
j 	 . 

• ,i 

.: :~O~~" 
_:,;";, 'r'l 'ir'-'::', 

;'; ",', ,Ii ,"',':::,'
" 	 I I il,.

I II 
I ;.. 1'1, I"~ 
J 	 .'. 1,':. 

:,' : ~ ;:' ,I j
.; ~ ;i' Lj 

' 

,i 

' : 

'. 

: II' 
I ii, ·1· 24 
~ 'V'J {_. 

. .J1Jiii'1'I~~ 
"8146.8138. UP9n .f~~her reflection 
feel obligea I:. 'I'" e~ t Id!isc;tPipintment STOP 
In view 40/e::a'y7 '1~,~at1ng Vie IIftus-r r,IEhy on ourselves 
exclus1vely,i land. 'in vIew ourliSOla,tion and unlimited 
personal,' resp.c?ns·~~ility ;fe~,~ we a~:,e entitled receive I 

,Iat le~st our: 11~g,4-~1mate ealj;tl~n\gs.l,!p~r 8105 and 8108 

and tr:a t: thi.~i 1105:1,", moderate' :f3x~e9~:at10n STOP : As, ,


' regaras, 5620·'tDY~~ng leftqjVer af'lter taxes and 
handling charl~esJ~:~ll help i.I?TqP Hpnder condItions:' 
nowprevai11ng: ma,jJ,ntaining l'ndependence here ;from I 

. oceupyin? con~ro~~1 through ib:~ad, Office d~pends en~irelY; 
Oon assurlng P, lI'iI,I , i" t':I'I,able , o~er:fi!~i o,n II: ttlhi"is ott ice. • , , f" 

:', "11 I III ' 	 I 

i ' capi tal (comma~. t:.Qll;lsaVOidlnig'.i ~s ibf!!cOming 
j. ' upon the. otherl"O;ff,'~lce. 1'.,1. I II' I' \ 

,:; : ; "l,::r . 'I, I 1- - :.. : - _.  - - -'':' -;[.:.. - - - - -I ,.. ~ .. I .... - -

' .,' . ,11 . , '. Iii: j ;iii:! I,,·, I:' i ~ i 
85/ I.: Bee Exbibi t ~6 1,,1,1 'j: ; 

!'! i I' 

l' i .: ':,rt 
I ;. I·,• 

i,' . "I" • ,~ I 
j •• \ 

I :11 
I I I ;. ,i 
I • I '1'll!1
'i, i' I 

; t':! 
, ; I 

f . 
, ' 
I I I' 
, I 
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I, 
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" :1,, , 
I 

1 : 
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1.' 

: i 
! 
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I ,: I 
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6 j 6-+,4 (coy 
~~ ftl'l;-~( 

, .', _ :th1a1Df 
the1moce'Qpied '. SODe; 

the ~er.aD.utbari 
II8IIOrandadated 6

...•ta.testlUit the . 
~0ena8D. .'orelgn --·......III'!'1!1O 
tonlgD currencJ.e. .IiO]~1 
a,rgan e:t C1e~ as 

, and Freach aecurltie 
.orgm,:,..et 'C1e.tor lt 
Parls ,adYlaed Cba.tel...i.01lDfcm 

,;, .' . in the lmOccupied
j j:' . Ger_sin three . .Paria.• week later•. ' 
; '.'i , ,.' ,,' " , ' . ' .. J'.l."orandUlll 

'"',, 

total v&ius 'at 
'. Ger~Fore1&D ~I~",g
/ Z9 1I1~11on, 120 
~epr,aeated by ~~PJlft$ln 

'.' . and the r.ella1zuierbr -aj~::I.<II'''''' 
.value ..ot thetore1gn "........'....,....w.1.6 

doWr,_ of 1Ib.1ch 87 .,.'1'\ A"~••"'.T' 
. •• .....• ' •• '1 : 

I .' 1 • ' 

1 krly in .August : 
banks ln. Paris were 
torth: their .accowts· 
£Pp~entl7 this . 
occupation authorl 
the" ~ea811l7 ~.,Il.];ar'1at.t 

; .. -- ~- -- -- - '·r ":" " I' 
. '. , ..

i!I' ,See Exhlb1t' ., 
, .': :!aboTe 1D.tormaU 

. :Whose owners' . 
:.as Dot 80 11111' . 

. '·ldated.16 J_.......... 
.' ·,nlB.

W':See, Bxh1blt _""'....,'
,HI i~.e.Exh1bl t _ ...... 

. " 

! • 
. : 

1 , " 'j ,
1'-'" . 

'. " ' I 

I 

1 ' 
I 

'. ' j 
t1ie:var1ous aer:1c~~.1 ':j'

.7rarlCe. that .lienee- .;, .,:, 

IJr"':~'''U'~~A' were absoluteI,- (%"9&,.,..'1 


118D.c1;l·uPoD ord.rs'ot...~~.",;)

the __surea·takeJi Dr:' .,1 
Ice1:'1'14 ,111 the '1lD.1ta4:State•• ., :~: . ~, , 

• "," , .:. '.' I II ~ ,'! 

. .. "':i 
'~ .... ~:~ ...... '.~ .. ",~,"'-: .,~ ... ''',:. ,~ 
.' ': .., . " '. " 

1Il8lIlOJt'8lIL(1UDl _~~.. ·uO·~ .•tat8':.ether the "1 
-.. ...........'.re.pact .to ,the.accoua~ . . I.] 


w¥J""4I:I'lW rpIl.:rU'!te •. ··:·:.fhait/ thecleclarat1cm.::.l 
................_1 .' ill a ...ors.nd.ua ': "':., ~ 

I~"""'.'.I'"I. .I5S)., .'.Seeal,o .:~bit;:.·. i
i, ..' . .' .. .'.. . ';i\'~~ 

1 . 

.:," ", 

.' "!. 

.. ""; 

- ".', 

http:ors.nd.ua
http:ldated.16


'~(:: 
'·.li 

".. 

.ter\ccraterenc••· . .1' 
, .,' ••ott.'or :theGeruu j~l1!)1~Jr7'at:'jtrll••El~;J~~~!

:;...~;~i;:tb.. . ., '.' ." :~'P~~.i 
·••re17:·~1D 1Il.' p.r~~'t"eil!i.,'tjl.Da !1·AlIU:l0l.<~OaJ~1 

·'.::~r.'ip.cgUpled .:terrlf".ft'l""'l7.I
. . o.t· ~)ioulDe'$' .:'Ii. .• ·..QIIl.prOlll~• 

. 1. " '1It .,. ., . -'•.·· ••r.:·~r.:t t.ted . to ......-.,.- .1i.100:......11' .1t1t141:,:a1rus'.';.;r.f._/·,f4lL~:~~~.~CC'II)1DIl't• 
.' . the ··.·BaDk ot, '. , 

the ;WithdraWals .d:J:d. . 
Withdrawals :in GCeal: 

..... qal,. ,o*.;·spec1al aV:~b.C)rl:..ca...Iof""""'U."'r·---· 
, ~atln.d· tor' the "'_Jl:~"A 
. .' "'17;,~ 'thq.ere 
4?~cupl~ ZOD.e~, ". . 
,zone.re.q~ed '.1Jl' .J[al.J:~ 
~lo14 : warned" '1J01Ild " 

·'·~1~1~~.;PIQ18ent..... ;','.;. 
'. ." : 1 '., . '." I .. 

: .'. 'Ill :-Sept:&lIb'II!!!l". 

i . 
I' . 

. . mort . t1118ntl:l .j. Cabl~··11'·· ·... 	 .i,lk~',i 

JrtClf.G:~'·Cl~l:f!!re::r:·e'It 	 .. ~~.:~;~!~1Ij)11
'41Tiderids' payable·" ,..!eJlJ~.' . Belcluskrecl1:tkaa•• :i:';

ip8tell.~ '·ot :1n to a·''......v-.•.-..;:,w. . :tlds·...JQire.:;tt:·,Jr.~~·:·: 
. '. ~&.:appareD.tl" to:the,·.alarl•• :'f":.\<i"~

'. geG:~~t!i~!:;:.',:~~4:',::-~~·~".J'H~':i'"
.•..•~C:;:1c,~:n::1:.. ;. 	 ...~....,~,_ ...~ ...~};i-·:;,~~ll!, ....•· 
.ill .flie .Aae,r1caD UaEUt.,: COtl~e]Da.ttCl 	 .'penai.sible; " .f:'~~~F\· 

.... t ... · ..J!thdra.al .1D.a'Y.e:r.age·IIOJlthi7 ". ,·<y ..h· 
" '.1" ... dthdrawaltroa . , ':"':J.a .ot ~;"\;.::i· ,.:~&.:~ 

······J.ugust, ... 1941,: D!-.',:'"'!""'011......~-
< 

Whethe~ to' ... ; '1,' .• 

· . r 	 liX.. the "aX1.u.···to:,tbiaQ!'iteri~Il,;~'(,·:.:. 
,o~l,i.hetherto·b. . t.he 'b,alaace ot· "'·f··;+;; . 
the.oeoUllteot Baakot,haace ~ 

.~ci'corre.~.Dt: .,',......... l~" ".Mangold· 
:apparentl7 . I.•erj tbat'Uthe ,1&tte.r· 

'" criterion were .1D_,~-'~3 ·wouldbe. 1 a global.····· 
'. on. including: all: r1caJl .b8Dk 111 the 
'oc;CUPied zone, '. ·tor'each: of the';·
correapoDd8D.ta . -'....-....." iIa1nta1necl' ;aoc01Dlia:~L:' .... 
In:, other words_' _~r~~caD "'IiINI.II.",,~v.,a.u. b.' ·#r8el)-. pera1ttect> <.:f.'· ,:' 
to:' ,transt'e1!' ,sua_ . . .' 1D ·th~· occuplfld ;< >;, , ' zone J Bolong: as . ' '1,.i:t.gQt 1flr. llot,."I~J::{, -; ~ 

..·;·de'91eaaed•.. (Bee!'" , . '.:_"',.19~ ,:,":.'. :,:,: ~. ':;;><·1':<:: 
. ,.1:'.' '.';':,'.' ..' I. .. ' ....:.:....:....._..:_........ :... ..:.. ___~...r.~--'-'----+-----1-·--------_··_-;-- ... 

1 	

I', 
;. 

, , 

. ,.i " 
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. . . 'On or 'about' '1 
Dot1tled.. thet . BaDa . P.· ~IIiU~'IIII' _'''''B •• a..&.· 

ottheKe1....l..\j.".........." 
. ot the Be1....u.O..,41:101U.. . 

and··.~·8t1tute. I 
beani m,entiOned . . , 
AdaiD1strator Of all: Ilent!tIVI . , '. I ,. ' 

. !:" " . ,,' ~ ,'.. :., ': !: ! 

. 'On 4 llay, 1942, : 
t1rstmeet1nga with .. _ ............. 
.thereatter he would' e1rottct 
act111t1es~ '. 'In _'",",'~,II .....,,~... 

the,~occup1ed Eon,., 
Jt111:~ Command..·in .1",.,.',Anjl,.
Caesar alao'req.... 
w1th,aneror1939, 
!he cOn.terellce · ••lIOrl:il~41•.1 

cont$J.lUeal . 

-In·orderto.ob 
:Dr. Caeaarreq' : II 

,ot the bank·' be I, 
,out the role ' 1 

. which it CaD 1 

ecOllOlQ"•. tor ""..'CAC= 

preserve or 
tamer act1v1 ' 
iln the bope 
~Cae.ar had u·lc~".,e~l~9 
certain '. ':1 ".~·ID 
poas1b1U.t;y at 
tor Korgan ~t.' • 

, .. " .. . . ... 
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