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.at tat date of ........ 
!DI~IbtS.1JIJIS of his . .' . CKBIP'l"1ID11C1II' . bD 18·fJ7.bC to j1IOC88C1

1942 till ~: .....10,..,. 1'11__:] 6:om ltribf.\t abRt it.' ! 

.rlGl~··~;· 
...,,·...ca·. 

.~.. s-ecetws cIUeCt ~ 
~ 1;ba.t \he ~. 

alll-~ a.:~!I.1:ta to d1f:terant ... 

tiIIIm;u."tL&;J: __ ataoe- lI:DDfI that the 
1__..atcdlGd thiG same 12th. ~ 

ildtl~ tbeoabla" t.bat is to 

" . 
'... Rabat ~ peroe1. bo1I the. 

"_II,:w' \bit pUt ~ to the 
" . to him in I!OI'IlIIl. per1od.

de't"'d.nC3c1I.~.UOlfl. 1!IOJ.'8 espeo:tal~ 'tbat th1s
.~~18 ••••d 'fbts ... liAte:.c' !Jlai,te 

. 1fp1D1a1.~ 0' 'laDgal"
........... 'be !mrOl:vad in a reprebsn 

Gl'lDiidlDI: ~ to this dell".,,- .' 
I *" 6bh•. S.s tfD'l'G ~ tbau 
I .• ~. It. 1If.IJds. tbe 1nS

iW!t~1In of the ao1d aoa:bIg 'u .t.rcm . 
dUf1cultie8 "*" to, dbtain the 

1iIpIlI~1IR Zane. at·the .t17 aDd of tb8 . 
__ prGSBIlted to tbe '8IIrlk of Par
lUI,.... t.be abS8Df38 of NP17 .~ 
trliI~:rutIrti.alM gt... to the AgfJtJCf1 1Jl 
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1'0 beat __ to ~ to ten t!Ia last 

position telcEm by the: N!ft'Iatm of I , Genaral~_, t,o _
p1a.1.n the attitude WJ.W...,I.J.1 b2:LW1!IY,,*1Il I, tM aibject or this gold I 

I -we ndm1 "''''''...,..." .....IIT,''....... 

~ 'to the Bank nsmg by Yorooco and 'i'Iu\'M'I'> 

~ bIml to staJ' Sepj~rr 
, "that last date some instruoUODS wr.::L....lAlfU.1 

Q '- the ....,..... 0\lZD8r 
, uo.rc:iGr tram the ' ' 
.~ of tile state " 
&Qldl to hold it at , 
~. Th:ts G'l"der, ~_ 
.~ to the ~1K!ft1 
QMoft.ocoo to daU..... ' 
Itthe role of the state 
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Before retra",'.....:£a.II, 

investigators, itl 
I ' , , . 


wha t the Banque di 

I

organization 

l~' OF 
. . . 

',' The General 

I
AlJgesirassigned
I ' ' ,P9wers : Morocco, 


tlle United States, 

Po'r,tugal, Russia, I 

"Abt 'of Constitut 

to! 59), oonsecrate 


I

under the name of' 

riknts granted by!


I
fram the ratifloat

I 


I The entire 

I 

th~refore end in 1 
I . ;, ' 
\ ,This Bank. b~ :a.U.I~li1IIlil 

has the exclusive
I : : I 

legal ourrency, ' . 
: Ipa:yment at lea,at . 

'paYment being c
I ' 

money. 

I The Bank perf . 

I • 

for, the Emp ire, i tj 

both i11S1d8 and


I .
preference on equa

I '. ' 
-institutions tor t

, i ' 
., The, Bank has 
I ' 

metals, to,mint
Ioperations, whiohI ' 

be.q.etit ot the' 

i Besides, it I I"I 

GOViern..lment in our',,F' , I' 
exoeed a oerta in pe· 

I The Bank has ' 
eX~~ions and is 

I ,
proltection, which 
thel seouri ty' of the' ;W,,"~~"I ' 
agenoies. 

, I ' The oapital, ,. 
had' 'to be divided 
hOliders among the 

the spot, by • the, 
remind summarily 

,to define its 

oonferenoe of 
the following 

, Belgium, Spain 

-.~""_' Italy, Netherland~,;' 
: ts chapter 3, entitled 
'9 Articles (art. ~l 
instituted in Morocco, 

ma'~lu'v. to exercise the 
I 
tion of 40 years as 

:1 , t. ' 

. the B.E.M. will 

U(;1.:!:~.o:-",•.u.e. operationa 
· bills to bearer ha;ving 
rantee~by a cash 

bills, this 
in gold or gold 

paying treasurer 
agent of Morocoo 
joys a right of 

, 
, , 

buying precious r 
iii 4lll other monetary 

aocount and 

, the Moroooan 

its have not to 

1 capital. 


, ian Government's 

s responsibility, 


t:1 ..... H",'a. B.ud of its 

'mil.lion trancs, 
as there were share 

conter,ence of 
218527.. .... ;.....~ ' 
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I 

I 

Algesiras, 
for act for 

souscription, ~ 

Moreover, tw~ I 
groups had to: 

that had S.l.II>I..Llau. g.1'JI'''V'Q~ , ,'I 
to 12th June; 9o.SUI:1 

, I 

In taot~ ~"'Q'VUI 
Conterenee ot I 

exoeption of 
Since 

were attfibu 

special of 

the taot it 

I' 13 foreign 

and which 

i' the Bank. 
a) The, ~..___ • 

approval, 
by the French 

I ' Comittee" t 
have later , I 

agreement with ~ 

b) Th~ Ba.D..k:', 
, I 

, the direotion ' 
The general 

meetings are 
, i 

0) The Bank ii" 
I 

:of as manY' m.e,lIlQ_ariE'iLila 

The Directors 

groups of sub 
of Directors 

I 

10 foreigners, I 

At the pr 

foreigners (S 
I 

:~eden) and 8 I 

The first v 

signate abanlc responsible 
I ' 

:i 9tbanks the right, of' : 

" 1 of designa ting direct,ors. 

reserved to each subso'ribing 

.C.onsortium of the ba.n:ks 
,favor of Morooco, prior I 

Inn~A~A represented at the 

a part wi th the 

and Austrian parts 
after the Treaty of 

qult~, 

omes, not only fro~ 
n agreement signed between 

..F."....g..... capital bas been 

oertain number of 
I tions defined hereunder 

and control organs of 

Sultan's, Government' ~s 
companies, Is governe,d 

.,44 aot of Algeslra's). 

the Algesiras Act and 
:alteratlons atier 

ut Commissaire Imperial. 

ted at Tangier (ar~~38). 
at 'fangier (art.'48) .', 

./
fixed Paris as the City 
Board of Direotors' : 

of Directors oomposed 
'es in the 1.nitialoapital 

reholders' general 
val of the meeting :bY the 

In taot, the Board' 
14 members, I.e.' 

eil4lhDlen. 

1reators inolude 6 

- Holland - Italy ~ 

second vice-president 

.............~ ...
; 218528 
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finance les .affaires ' 
n t ~a Maison FRADIN: 

'AGNIE,..FINANCIERE., ....",irTri~~II;r 
. ~,._' '!",  .,' .' ", 

So ciete 'A'\1 Capital 
est a,Tanger etle 
10, Place de France ' ' 
President : M. 

',l'AllEHI1~~e qu'e·ffectu

la soc;r$~EI,:,,·;?~#EXt,i:::. .; 
VVJLWV,UlIA\;l':l:J ....A."-:;.IOI.1.".....Ii/' " .' : :! ".',' : , " ' . .. 

.c . .J.'G..l:.L,UICI' ~ d ont les~,e'ge sooia,1 ' i 
CASABLANCA _' i" , ,'. I 

I 
, . ! 

, ',r" '1:.1 

"I', , "I
"I

Central desI;rid-qStrtels I 
I " 
I 

que 
I ce ,Allemande. 

_'~''''',''' ,avait 1 

• -.. 1 ! I 

francs.;.. , , II i 
Lors du debarquement I.· 

VlllU'L.I"'i:JSi~n avaient pri:1 
a.rrJ.vant dans cet 

...",.......... noe de Meknes, 
qui' etai,td' env 

I.e D,ireoteur a Makna 
ablanca. Le-Directe 

oe oompt, I 

deiinitive; 18 0"",111H1'I. ""'i:Jr""v,,u, 

st que sur. l' ordre 
""',.u.u:I1.gS ion Allemame 

a 

u~ avait des oompt 
de laComm.:l.ssion, 

I I I 
• I . 
I I, i, 

I 

I 
. ' I 

I . ~' ... 
, .' 
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I ' 



, 

---

:.,. . '): 
! ~: 

'I' ,1\: 

. ~.~ ! ! ! • '. '. • , ,i. 
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'l'I":'i.' ',"
Ii ; . " » 	

) ,." .. _.. 

~ Nous ne penS9J · pib: s que Ie Dlilrectaur General de bette banque
' II, I , 'II I ' III 	 I",

~i t. uneg~and~ '°19*' ce en le~ Aut1o,ri tea Americ~ineflP p~rceqU:'il
' .. 'i' :"I . Ii l ~:I L HloP 1 II i 11 t 1 ' '" d' . " .,,(. " para',&.t qu, ,a~lf"ft ~c:.La:rt# CO,~;L:1Jdent a " amen:,' 9ra "u.n;~ ;r~unl.on,;L 

, il "t :"III L i' ., II ,I 'filii 't A,oPrt ., 'd 1\T' 'd' ", , ,
qUI . erol. que h,a ~roal.n'i;ne; ", ~n en·;I.,"~ qll~I'" '~;)1.1:~::t:':,~ue ,o~ " 
que laa Allemand, If" t en ]'ran.'o:b"'Clrlllest~~dire, que,'les A~r:1- " ,Iii, 111111 It I, 	 I' ,
cains sont sur 	Ie; p '~'nt d' ache~ter lea aotions de mlnes et des..

"I:' II II il I ' ,!grosses Societesl,!~rI'aises p(:n~~r en 'a;voir. Ie contr&le, et, c,"est ': 

pour cotta ra':Is~~iq ~1 envisaHai t;ir,6 :fai:re apPl~<i:~erauMaroa~ ,. 
la Loi d.e V.'. :t.~hy. .n .. ,~., i, 's.tl.ii,pule q1+e1e.al t1tres~ne peu~ :,'; ~'.4~1 1,941, .jg;I: , . .'" """<l "',' i I. < .' 1'I' , Ill, I'I, vent etre ,veIidus;Q:u soua f'orm~'i n9mli!na't:1ve,.. ' , ' '. ' 'I 

l 
.. ..- Noua, ded~.i~ons, ··I!•..:'·.~i I th1Ef,t,'eliesI1.,.;.~eO'1.Jb.: tions de 1& I' part du ',:1'

' . ' ,;a; : ,\' , ';1 II ",; III' . '" . ' .' 
Directeur, Generaat Ide cettebant.ue qmse permet, ds'co:ri:l:parer,'ie . I 

. . 'III, I~i II .' '~lIllil" '.' . ':,J~: .:'! , ". . . I 
Systeme americam.'.'· aU.lli. ay'steme. an..lemand,.. "'. ,sont graves.·:.•.. >." ,,', " ' 

• . ..'. , '. ' Ii I ~l~ 1'1-11: lilt:' . " .' . '("".' ..... " ,'/II' ' 

BAN BE NATIONALE IPO'lIR1 LE, eOldMERGE ,&.jL'IND1TSTRD~ ,~I~fT:l ue" " 
H 

II .!~ul''t II~i' , B'" . [1.,1111'" JI"'. ;',""': 	 I 

~11e;':::s: e~ue lIT I: II:qne raur en l'rB!lOe:lIyec. l?S, , 

: 1 

"'!, A .'augm~nte',:pl~I~.I'.~· '., fOi~, sOIT '.: C~Pi~tt~a~ ,en pen de Ite~p.s ,d.e~~+s ;'
qt1}el1eeatin$t~iH'+ESI aU,l'l4'iiroc~1 i " Ill·; 	 I ~~ :.', . '.~, ..

1'1' 111 ' II . " 	 ' I., . " ..... 
- Il-paratt qU',eli]1e,serait,... enoQnt.a.cl~' ,ave.c :un grou;p.'~.' d:.e'.,b.:.. anqu.as ..' '''r'' I~I~ 11'1" 'III,' ,'" "-.·':'".·c" :.""" 
Allemand. destine "#. i fimre passe; Il'~~ustr1s ,fran9ai1's9:;'&J#: :~fna' 
lie l'Aliem&gne~ .IiHIIII' . ill, ~II . .'.' .'.. 1. ! '.' •..• 
- M.. POSE son' 'Dir~otii'd.r General).. ;.avai.ttll"1 ;et~ de's±"~tL:Ei"ia ttJ-t~ ,deI, II I III' 1,1 II ..... ,. _ j. _ ,
18 Direction du serv!l!c11e Economi~ue dU! Raut Comm1s'sar,iatj, pa'ste

I: II I~II . Ildl '" 11/"" '_ I" ,:' '_ ,
qufil nfoccupe plus d!llrn1is les ~;VIIanent,ents d:e Decem:brs': 1942': 

I I: II J;'- .. I 
l 

II . '1:- '. ':' .'" .! 

-, a.ette Ban.. que ,a 'P,ri ' enorme .: . d.' evellop,pem.ent .. en,Franc.. :e. ",e.,t:e:n . '. "I" 	 . IfI 1\ " 1ft "'., " ", '" , ,c... ' 
Afrique dU'NO:rdP.~.~': tedes g..r.a".s~esl-faci11tes... q~~e.,1.:~e.·"jfi1\i• 

.' . ,II" I . 	 Jil II ." , l! ' '1' .. ". '," 
- Lors de son instal.'· ion a. Casablml'lc8. ej; .partout~:,;ou.,elte ' , 

"111 I 	 '. If II '. lit ,. , " I~.;··',-:,''',": i
alla~t Quvrir unef~g~( e au Marl?'?;'; ~~~~~~rElm~;:I?;lll~r::~~ 'Ie. ; 
mot 1tBanqUe,Natidnale~i fie voulai t dli\eautre chps:e que ~I Banque" 1 

' '. .."" '11'1 1 jIll ' j:j'j" , ", i: ": .1I dUpliII8re cha'tl~; ~ 1 ' I' iG" ,"'" al'i c·" b'~"1"-	 '"" "Ii, , t 	 I t 

~'" reaque OUB' es' ,_ 'pemen s e ,,& a atlcs.. eta..ient ciiemts I ' 

chez elle, ceci pJ!rl te, de 1 tLlfJ.uJ~oe: des to'm:ttohrtaJ.'res "; ;
" 	 " ' .• \' I ' , I] ~ 1m. " ' " . 

tant a. la Residenelel au:x: Groupe/ments. ,j, ,," ",1 

-: Ilresulte d'un+h'D~rsat1onl!~out rltl-'f&tt ,~e,b~nrf~: sourc~""l' 
qu 'unc11ent ..,racQe:: fl~~,~t ete;L~orme!qU~ s'tl ne1~~1f.~~}~a,;~' .. "" 

-~'-_a rl-~-----~-j-.-,--~,-..,..____"::"J,,' 

'II 
.1 

, . 
~ ;; 

" 

pas avec la B.. N. c.. ~. ~"I'II ae's repart.~.ti:OIlS :de sucre,' 1;:ije, e,t" tUisus"' ,I I, i:! : 'f ' " ! " ' ,,' " '" ,.' ,',',
lui !, .. ;. .. !!, "" "" :: \' (:i' ! " ." i. 1 	
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~D'une conYer 
11para!t que 
l'achat des dV..I...I.U'L'1:f 

I'laps de temps , I 
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. 0 1vu que l'ff1ce I' 

de 43.86 et que 
cOurs de 75', ce 
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..... f8 -S&. 1e '1'41· ~ri~~~~t~;',al~t8 . 
,.• ore ,fti:eoff:toi;etiem~nt, ;~" 
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 a1 Alexandra 
. I A 'L G E R 

'. IObjet Com-PAgnias dtAssurances 
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DE TAIRE, 
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- cOlo~Ll BERNSTEIN" l' . 118 es pli copia de rna lettre

H5t€\ ~Il AlaxandrA '1ll-2 • Gouva:rneurIGen~ral de l'
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Pi'Gl1ch A.frica. 
=-;:;-,=-= 

, 

S'ordii?)"1 .Eele.tioI1S 
=-=-=-=: 

Directorate of the F.ilu""'"'CQ."o.v 
;:.:-::-:-:;:;. 

~:Jl1i)J(~ct : 

,1N(;;CE; ~er:.t to J·!le b:y 
.i:.J!·je:r·~].c{:,.:e ,r.~lr-'ooI)s G.t 

to lllL).k:(:-; CLIL ertqui~cJr I 

j~l·ifoy.'lJl'~l.rlt, E~ol(l, ,;;rld. VIr. ': 

C~:;l")el··c~l T::'CElSLlI',f Ett 

I;1-1;--,"ll t:l:rlc~ S, jrOll 

011 [-u:il"L(l ;'~li ttl t 11e 

k::i.11dJ.Jl .~y!~·oc()e(liJ lL tu ,:~ ~ 
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ALGER, 13 a.G F
HAUT fOMMISSARIAT A-.t_

! FRANCAISE. i 

SEOR®TAff!AT*AUX-RELATIONS. 

I EXTERIEURES. 


DIRECTION DU.BLOCUS I 

c,~,.:;itG:ire A.~.lX Fina~cesN2 20/BLOC. Ie. 

Ii . 
OBJET i(::,:nem.'nt~131J.r !liJes ci1.isses contenA.nt d.es 

e ou de If or~I :oran. I· 
. II I. . d d" f'sUlte d'un. aViloJlS et d'une ,.,mande In orma

. ent jtei:ffRite~ i!par un envoy~ du G.;neral
1,!' , .. _if· , f 3 .£.Troupes LAmerlJpalneS a Ora!} lIe 1 D~cembre 

is aussi~'~t d~Ifia:nd~ a. vos seirvices de faire 
des 9aH:~se~ I:#qn~enant, d' a!pres ces. informa

et qUl 8.Ura1..8nt ete deposees d.ans les.. 10-\ 
sorerie ~&n.3r~J~. d 'Oran; mes iInfor'Irlafeurs pre
as caissl@.~ 8,v,a.%.Emt ate, debarlQu6es d 'un ba,1.~ 11 • ~..t.. .• - .•
P,;~r notei([~1,n "1':1. ~t~. tnmsmls8 par Mon~neurli4 Janvieill V01~S avezbien v~u1u me donner 
isions stl~1r de~'llcai8ses se trouvant dans les 
resorerie.i.·.. ·jl Gen(31·lr.ale el' Oran. III . , 

. 11j':" "I' 
ous sera~b reclb1lrlaiSsant, 8 ~ vous n' y VOY8Z 

pas d" ricon:tTi~I ..n ~er:ts, dl*11 vou:ll,9ir bien ~a.ir~ proced~r ~ 'ex
tr3me '. a I' ouvelr:~ure Ilae ces ca1.sses, et m' J,ndlquer 
leur c I ffectif,l,en defru1.ndA.nt en m~me temps' aU Tre
sorier lId' Oran itrlbute Illprecis i?ns S'J.p,P16ment.'aires tam 
8n ce q, . conc l3rne,11 qu'en cc-: qUl concerne tous autres 

'J!l . . I "i t' IIII t . I • t . ~ t
de nvts dJ sses de c.e..... 11it e :E:i1..' ure q'.,ll aUT[nen p.uc re 

~ t d' tit . faI I. .l!1 t d ~ i 1 f A.l 11' . I ou In r,rec !>effien ans J.e s OCi1.UX. a.e• 

In. Tres II: d '~ran, Ir~~nsillque ,I' origine IIdec8s dep5ts 
et lA. q. . de's depo~rmts. .' . 

j I 

i. 
..;. 

218625 
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I:, I 

---,', '1 r t~ Itt . 1:1 1:' ~ ,I t' h I'd -" thj:<'lnancla ~\ews 11a 'es In c Ireu'au]Lon nere s ou ,eJ.: er 
be s tamped "I'll 1I1I'~I"1 I" II b'y III It'k lle, ,; no t 0 f +ih ('va~sserep]'t-C&CiI al togeth~r,', i es e ,or l.i 

Centrale or otberl!lrreVv;~WrlOtes. 1f']?:l::.rn.,~_J~~~~-L the re~sons for 
rejecting both tnesel,ll:ab.ternativ'e,'S see'fuito have been political.
"II "111111 III 'I '1111 1 ." IThe resul ts, ll.ow~fler ,: are not in Id~sp~ te. 'lhere has been 

,. 
an influx of f'ralj,q In~!~bs despl tM I the II,DC? per cent. ctllevalua tion. 
,"1.- "l't t"" I '.JII"III b III I '1 Illd h t,,J:.l.le lTIl l &ry au llO[['l Li'ill. e s ~ave now 1 X il11 exc_.ange ral e s In
' - -, " III 11111111 II 11111 ' lilli, ' ..., T;]~orth Afrlca, ana/·a~@arently, nav~'rr'led out bank of ~rance 
note,s ove[[' 100f .I,I! BJli~111 -Oboe rate~1 Ila~e ~11"llery different I fromt ' 'I "il'JILII ht" '"' III h t II I ~ t d tb nose preval lng',i."n'I t· 111 .e'II']!&; lng l'renc "'IB'Ijr.J. ory, an I J~_ques-t' f . IU"ll t' III' , III 

lon, 0' aSSl1rll a itili ni" flO Dil ieisy [I i •. 
..Another Generals deadvaR~a8flor an ag~.IFmen1jj between 

Gi=wlle and Gl[['au_d,llwbul'W<ii be the s!~~t;in~ ~p of an audlori ty , 
which might succes~±'uliiL~a!y claim the !6e:i!lease of l;'renc]j, assetsf ' 'tb lU" i t l

I,I.G 1~~i~U! t I1lh",II ,:, - IIIL i, t J d ' "t t . . r'ozen In'e ny\!.l. ..bIILia es. 1, e \'Va~~llng on lr l1nn1.S ra lon 

'ht 11 ' " I, I I'I~' "I 't d ,-, III II ,; ,'11ft' i" d tJ 1 ' 
mlg.' we conslaenl a ,'iunl e l:rovlern~n,enl, ~ - orme on uese lnes,
f1'" tl ' 'iG111I1't ' t ,II II t ' filii • ttl ' I th 

su It,Clen mb 
Y r~p[['rYI~nllli,,~lldlve 01.- J~l-~ :'Xil!n'+ts, ~{lng o'11edr', lese 

asse s. 1_e l.·renca g~,1 now lie!:!.,,,,- l,n ~Yiar'ln:Lque wou ,a so, . ~ '; II I '1I'f'm~lll I'll II , •I ' I.presumably, become, I ava;wi[l.able to slich a q-overrunent, vVhlCh . 
' Id t' di ,'I.,. 1'111'111111 Id d f,1I1 II i "t . I 'twou nus .sposE(' O.L,'fGo an ol?le_gn E!-sse s rUnnlng In 0 ; , 


t:.LUndreds' of millio,'rl.~ 0,'f'"~'III Dounds. 1',,111 Thisl vvould secure 'Ithe' '
,
, 1'1 I 4, ", ' ,

Free _F'rench :;overrp-rient5llJl13 financia] :t~de}pendence for ~he ' 
durationd of the w~~ 1- 1.1~~e mo~e s~ Istnc~ iit would quaQifyforth ' I' -"'II, .MIll i 1 f III th U "t d -'t t Ieelvery Oi wa,I[. :rilaill!ier- a rom i.e irl,rn e ~ a es on a 

lend-lease basis. 'I~' IT1~~,111111 fincnCiallllplosl1 t~dn of the F'reb' French
' , I""~ ,,' .' 1111 ! IGovernment Would ti!lc;tp-s l1?e very stnllo:ng imcPeed. It w01p-ld bebl f
 

,e,' ' examp1 'I'tlllllillI 'mee t th S60[['lfI ,I.lce 0If 1:"" b 'N' , th Jlf" rlcan.
ai or e, j l0 e 1III1 'rene. 1 or 1.h Id ' - \11,·1 d IlII'illlllld t ]'11 I, ",I~. A I th_8 sues -, e ln II. .ilJe Ian neu, ra. coun Cllro..es. 'monf-:>:: 0 ers,'1111' "I"" '" I 'I 1111 ' , ,'1":111 'Jthe s erVlce of the, Stal~~e of i~:oroc,c'o loani 1n SWl t zerland, . 
' ." I'll Iii 111 III 1,1"1 '"1111,., 'I, ,Wh1Ch has Just oee~: sus@endedbytlhe l V~chy ~overnment after,,', I "",.,(11' III Jill - , I the plunder'ing of tho JB!amk ot' France,~ s gold by the German 

' "I I I'";~IIII I" II ' ,i" I au thori ties, could! 18: y NjljelSumed. Sac},), ril' ac t would increaseth tige nlll , 0,i' tr "I-e III! III F" h 'J<pver,nmenII , 11111, titn ra1 ' e pre,8 1e' I.l:I'rj3~ - renc neu Cbun
t· , b' h Id '0 ~,1I1 dI I11 II ' d t tr' 1 f" t ,_t·,rlcs 'lw "llc, ~t'V~u t I;'I:'~ l'lll:mlfhm~re - fflyOtS, e ;2t l~nb(tob l as, 
ne on Y egl lma e, jll.'lreIiIC '.:rOvernmen, • .,1. Dllg, e I - , 


s kdere a V.lsa e ~0 gO,i: even i ur 1:1er i, n 'lS rec lon a,n 

i 

- d d· bl +1 'I II'I"~IIII ,.' t~ II "1 till.' di --t' con d 
t k ma ,~e some 0 en pawn"I, en .Jj'!liS II on ex-t erB8! " 01"'" t ' I 1·l t anIII 'II 'Il, sSlu"esI Me ropo 

- ' "', 1'1' I "11'~I' III II '"I ' I,Ii'[[·an,ce, such as the:,Glovile1pnment-guanllanteed Ra:tlway issues~,Tl h 
'lQUg, l' t W0U Id ,allL'~, l!I It1)11111111Ll~ rnomen t ,. .JIll',unJNS'"1"1 't' f" d op t·" t 0'-9 e l.: le lm1t l smh , cannlo t" b ""I' neroIan lCloa·, t e suc ~ a d',Iee,' o..S!l!0n,1'1'" it 11·1 ':' El ,rul'ea outIt,a oge t'' '", '1 1'11 lililill III' 1111 I , , 1_ "', 
nany, case, the mep

ly 
Pp~ses~10n Tf: s!-lb~iltP.ntlal resources by 

a li'rench Government:ibu ti~iJ!de Germanll ipon tljoQ Would t end I to 
s !rengt?en c onfidencl'~ I i,~llllthe ul tirdp.:~e I: :r~I~~mp~ion of se::vice _ 
01 the l"rench external ,1tt,s sues. All! th~ls I, of course, Ils only

""I I 1111""11 III" ' 11111' _one amonp',-o many over1.'v!lielmin;:;:, arguments, 'in. f,avour of the est- ' 
- " II I L -'IU'rullll '- , 11111' "I' I, ' ablishment of a unIt,led lil'-liinillee I"rench inovem:ent at the ea:nllest -- "II 11,111 II ' 'III ,Imoment. But it is :certia~nly not tfue:least of them • 

. :11 Iill;':' ' 'I' ' 
I ,'.I' ,I" 

: I i 

'i I 
~i 

,IE 

I': 
II 

.1 i' 
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I' 

I: 
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p I Ill' I'! II I 

y 
• I i'lli"REiLJRAFjE 

'1'lle political: Ji ~1ka tion in ~'~'ench I~orth Africa remains 
,I IUlj • t· 1\11 d'l' tt- b tt f' th ~b s~ure, a1:1d th8. spon~ff~ J.. lS roWe ve ,I ,lie e ~r nor e 

i'i.llles. l"ror,l tna't; !p\Jlrunt of view 1/ the ifDresence In i'r1ench 
ort,h Africa of Mrl; :H~,11~ld Macmiwlari ~~Iwelcome and ~elpful. 

. f' h' , III ~dl. t . I, I'd If' l' 1 l' . 11 . ].
nas many 0 tel qU~illi,l J~~s . req}f:;',r; 0 II~: ~-'- 1 kl~?:iJ¢S Id 

difficult talSk,.Gl.t-n{I~~la~!lli~ \dlnblstet,~io . .J~,lt~e ran_if e' S.lOU 
have the aut:10r'l y Ir·eg.1lvG,re' y rQe Slvua lon. anyone 
can succeed, he sho~l~I~'11 though i~iIWil~I:lbe by no mea9s eB:sy 
for him, in collab~r;.a~~iP.n wi th h,is Amei]!'ican colleague, ,!Vir. 
" h t '. Idd 'li'I'I'b 't IJII' . t' ItI • , • h 11ft tAlurp ~r, 0 orlng 0Pi eJ:' 11 aCK 0 a l S 1 Ua!' lon Wfnc, e 0litself, might qu1.cf'Jl-,yllib'lecome chaotic. !il i Yet, in i tse,lf, the 

1·.J... ", ;] I f'" 1,11, tl II 'I J d d ,'f 1 dgap 08,-ween i,TeneraW' ulli un on 'le i one'flan an i,renen1a e 
Gaulle on the othelrjl i, IIlesB widel! than ~~light appear at first 
si~?;ht. Both r:,ene,~IJl~" ,',are patI'i I0t,' s, 1!'1iIB,! ase sole aim liS the-- - I r I,. 'I ' , II ' Iliberation of Fran~~ ~tid the defeat o~I'llher enemies. And 
both ar'e soldiers Fir t~~lllllthe sOldi:bJ},' s :1!ntstinc t for; cutting 
the Gordian Imot int IATI.!.e1xandrian ct:'&shid'fu, if it seems ',too

I I "" II ill II I IIII ' ,tan!z:led and involv1e,d 28[' unravelwing l:lllf' other means _I Need
'- 't " I I ""~Ill f' 'Ii 1.- II. II -' 1111, t f' 1i" i1ess 0 say, the r~~oy~ 0 ' CrlV s~Pijwr ers rom J~ey pos' 

tions and tIle elim!:iJrra~~\on of V'lchy in:fil~rr.uence behind !the 
, I' 1'1 I IHil d' t· J,I I f +,\!t!, t bl i hit fscenes lsa Dre l!lK':,narNI con-1 lon! 0 I.vne es a s men 0 

a united Fighting~it'eh,!t~'h, front -II' ;J.,;nded~~ it is a pr~liminary 
condi tion of the s:e,qu~~ity of the I ~.ine~ '101' communi-cations of 
the Allied F'or'ces ['IL:d"B;'I~\in&': in Tunis i, a J Putttng "Oo]i tical 

I 1-'11 '111 - lilt I ' >, Iconsiderations aside, ,~,j[lt is clea'r that, from a financial 
point of view, thell~u*,!:ll:on o.f tho) ~'orcd~ under· the cdmmand ' 
of (renerals Giraud, a.n~llilde Gaulle., II and I~he establishi11ent of 
a representative FwJef~irench Gov~Fnment, would carr~ tion
siderable advantagJs.!~'II!!1 The monel~&ry $!ituatlon crea~ed by 
the unsatisfac toryl IcornP',rollise mad.~ or~ginally wi th j.~dmiral 
Darlan was far frotn,!,~ i~ !lli~fac.torYI~ jl,.T1~~ territor~es iunder 
the control of thelillil ~ng j;I'1renc)h t~ani:Lonal Commlttee have 
jus t completed the:iJt' ~I '1' et~ry erJ&~cipJ!tion from VicHy. 'l'he 
notes in cir'culatillollJ ~~I French GII~i1.tra]II'1 Africa have been 

- b th rH I I~' IIIJ r 
• th C "I ", I tIl I "w~ ,rep1aced. y -.e nOI"ies,' 0,',,),1 e 8.13, se' \..JeILlJl,' ra e pour a J.-rance 

~ . bOth t1.-.1 ')g'1 d . t'h' I t I,t ~ t . " d B- 1I I1:'7' re. n e 0 Wrrl!il~an .' In '''''1 r e1ilr'_~ orles un eIJ enera 
U?-raud IS cOl:t::ol, n9te.!~11 of' th~ b:alfk, of;ll! l"rance ,:-nd tqose ~f 

. the banks 01 lssue :i<:Pfll'i!l'lrench Nor'It1h Afrrl!lca con.tlnued Itoc1r
culate. 'l'nis left, ItB~l Vichy G.orl, ~rnm~iht, or the Ger1man 
Govermilent, , potent:iJalill~I'j' able to ~:i1.mp :l!1&rge amounts of these 

t ' th t I ~ till.. . 'f thl I 'h 1It· ! no as on ose er~l 0",~,les 1 'ley, case, 'I 
. ,,'! . 'I', In ' 'I \11' , , .. d' t· ' , ! l,t,.I, h )'" i' i ,,~ , .. , .i"ace· by }n s ' qia]~~)ier, t e aj\l t,t1or'1!~ es n 1"' renc9i"North 
Africa resorted tOI,',deya..lua tion 0;1', "the l.fr, anc, by 50 pe,r cent., 
t d ' ; I f,flll~ l' f II 't II Th' d' 'I t'o ~ J. scourage any :J.!!jl ;f:1Jtn ::K 0, ranc; no 113. 'lS eva,;.Ia lon 
could be largely ju

l
' st~16llied by thll~' risell in prices r'esul ting 

f ' th (~ , 11 ,Ill, t· f 'l-)h ,I t' ' I d;room ",e \Jerman exiP,' oDt,vi,a ~on 0' II', 'i~e COliUl,'1:1 rles concen,ne ,
befo!'e their' occap B!ti(1)]11 by the Awlies .II" ,Nevertheless, theII I '''' 11111 II' 'I ' I ~ ,
necessi ty for suchlia dl.~las tic meal\3~re Wl'fil,g to be r'~gretted, 
since, :i. t provided: Gerfut.h propa;::ra,B,'&'8., w:i!th an excuse to accuse , .- '1'1 I IllIlii'1 ~, ,I '\ 'I" ,
the All,ies of self,jJ~hil:'Hiotives. : ~rbSU119- as these ae~usations 
ma~T sound - espec ialllff.(illirrom Germat.ly ~ after' the deva~ua tion 

' f I,J. II' UIt 1 II ,I • lit d ' fol' a numoer 0 conll.ilnFl0;. a curren<;n~s iUl.~ er- pressur~ rom 
B~rli~ -. i t ~wcn;lld h4vUjibeen pref':tt·abl~11 if t~le monet~ry ,si tua
tlon In Nortn ~1es tllAfFill:lca could flave l:leen r'lghted viJJthou t 
giving even a specj'jJ6u~IIII'[.)r'etext rbi, th~ih. Immedia tdly after 
t-h "1-1- '1 d' ~ I ,r tl1 A""i' rJ.c, a it I r ' su.'~ges In The 1\.. lea. an lng In:I,,,lJ:v.lor ,I' 'I was t e d I' e 

I I I I i ~-, 
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De er 7" 19.42 

To: Gullion • 
:1 

F~om: BIls's 
" 


I 


Subject :' Dlamon~s 
I ' . 1 

; 
j 

, J 
There are .in mind in i 


cOnneotion'with The.se 'a~e ' 'i 
1 


',I;all matters· in .. .,~..... ,.....,. ee' of ,.the,' I 
Ministry ofEc-.'~·~~~4 . '1,nterest~ f 1 

I '. 
· ang' they haye al so 

j , f::~ . 
Ca:s'ablanca D . , : j'I· .' 

" 

. .'. i'"'In June i940.:! en· r.0ute: I ,.,:.
"- " ~" '",' . , •.t: _:

fr.om Matadltq .' ,fce .~i i~~;: .French authorit 
di'amon9.s aboar,g .. ··llt;o' ....... ,'·,... .'rl' .'. tha. t'.:;they,

were' . contraband 
 '. ,t¢~~~:t·oziy'~
At: f~)·st. ~la:ced , 'La Rochelle,.
theY,were.tran,spor chYrarshfp 'td:~',', . , ,I

Cs,sablanca. It i ere pla.ced in ,f. 


',' ,a b arik there. " '. r 
':" 

. . Acc'prdlIig' to ' infbr1Illiltlo~;,' I '. 

thes'fJ "diamonds • of. .run!"'6£~m1ne: .'


I ,. '. '..... '.' I .ro,igh;,s:t;'one~ . from . ·,eJ.a.~9:" ":,
'33'1 ·r38,c~arats"of; 'orlg:iriaJt'lng<'· . J'I. '.,'.' .1 

withvarloU:sc Belgi te'd'thr6,ug'h, .' 
Forminlere.. All! 1.UI.l\:.I..'I:;.L,". ~tandlngl '. 
a.rrangemen:'ts,·. . ' . p'rodueers't,Q 

, Ith~ Diamond" Corp"'''', ...,....... 

. <:, I 

, .' :y~;:1,.8Jl~' rei " ,m"',n·, nat~:'\ thatl 

the. @,g9:i,a('dl 
 g;U'~""~"''"''''I' but, thatt 

the 'Gerin~,;;Ii\l . 1~;e,Ila:E'B!NI!:oring t,C)"obta;in

the Egrmlrd/e~ s : tb:ey haye, .SU'C~ . 

ceeded is·'not·· rts'to theef.rect' 
. . '. Ithat the::'G'~rman ' ve agre.ed, tp
.div~de them equal' and half itoTOTIn'Tl...,. 

·unoccupledFrance.•: . 

T 
i 

': " 
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IThe Ministry6'f Ec6nomic.War:careI' : 

sometime a:go 

req~es.ted the u.s.G#lve~~~ent to c*':QP~.r.~I~e in obtaining

these diamonds. To ItYi~lt end' Wasn<ilngton II has been in I . 

" II 'III'~"II 1il1'i"1 . IIIL .touch :with the Dir~~N0:r:I~' of. Formi1jl-~e~e Rl}d the follow
ing procedure has ~'~enl.ll,aJgreed upoq:1 ::' ! 


" , 	 ,i I : I I~IIII. " lill, II ::. : ' 
. (1) Formlnie~~, w~u~~ assign ~o ~he,Dla.m:ondCorpora-
tioll all right" ti1?f.E1 ~'f Interes~llln ~~~se diamonds ,I .• 
in order to carry ciuit ~~s con:tractua~ ,ob).,igation to the 

Cor~or,ation. 	 ::.lllllilll '. J ~,. i. ··'1'1111 

(2) The Diamona. G~rporatlonlwill !transfer all of 
its right, ti tIe a.ziciil·li~\£~rest in il1e: al~onds to the . 

U. S., Connnerc,ial com~tny ill II II ' III i" I, 11111 i 
(3) Certain d-toeIjli 	agreements ,Iregar,ding payment will 

be 	executed, 'but th~~1 ~~II~ irrelev~nt itolill this prOblem.• 

'I I: I II!'~III ' III ,II; i . -' 

1 

,

Our first obj ~Citli Vj~b in connect1ibn ~tth these diamonds 


is to find out whe~e, ItHI~,w are and 1'II~s:pec,~allY what quahti ty 

remains in Casabla~q~. II~rlll The ADl'erjl,qrui C:~risul General :In 

ca.sablanc.a has bee~I'.~n~~t;.ff..ucted toJ:II.~e.porl~ ;t.o the iDe.par~ment

',on this, but no me~~~g~~II:~asyet' b~:~n tr'ei~~ived•.' ,As spon, • 
as the, nature andw,~~r~lB!routs of· ~~e 1101F~ ,stil:J.. remaiplIlg 
in Casablanca have ::~~:en:~llfscertaih~~, I:tll,~ !Department and 
this EmbaSSYShOUld.:I:p,ell~'~form,ed ilfffi.e9+al~ellY '. in orderl 
that steps may be ti~¥len~l~o transf~l1~it~!e. to the U.S •. 
Commercial Company 'ana. !tie lay cla:i!:m to the actual stones. 

! , ,1,1' 1 '':I,! II '. 
Smuggled. diamonds 	 ::'; .: ,. '1 : 

, After the Allli~d :1!b:Vasion of .L:Nlor.:th tfrica 'the' DiamondA!. 

.. I, I, I I HIIWIII1 .' , :1,'1" 'I I 	 . I" .
Conmd ttee of the M1:n:lst'lJ~Y' of Economi c' Warfare r'equested ' , 

the United States a;R:t:enj"~ent to c~:,~p~~a~le: in assumirfgl ", 


Icontrol over any roU!gh 1(1'1.amonds fOun.,d ... · isl. ':North A.fr:ica. . . , 
.' II 'j.,' I~~III ' : 	 1.,11 .'1 ',' 'P'II' :., . ,I .1Therels reason to ''b;~illll~l!¥e t~at rC?I~g~ s~ones ar,e. smuggled: 


into' Axis terri to'rY:!I'rhIt~~gh' ~p'ani~fi! ,Mormtc.co, and that .
I 

certain stocks maY.. lb.,:~1 fil:~~nd in th~.:: .. '![po~smls:slon of, deal~rs' 
or of f3mugglers.:T~~ 'jf)wBnlond Conpri3. ti,te~ ,requested, that 
this p<?ssibility be"t9rdight to th~:ljl'latlte~it[ibn of t,he 'I 

American military au:ithd~1ties, wit'll a re~:ruest that steps 

be tlaken to prevent! I'SUc1!i1 diamonds I~l'~rem illieaving the terri 

, I" 1111:11 I II I 1111 i 	 ' tory. If pos'siblel' tthe~ should bel' seizetll , and the British 

authori ties notifiea:~ I :tfll, order th~,~J site~b! may be takeA by 

the Ministry of SUPPWy It~9r acquire 111~hem Bwt whatever' means 

seem appropriate in the! clrcumstandbsl. 'i 


::':1 	 II :; "! 
.1' I 
,I' 	 I t 

"rill 
ii 'I 

: 
.1 

'1 
,., ! 
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, Reports ·have 
t fas' ,0 f. rough .CWJ.l~U"".::I.B:J:.L:.I.c:L 
Cdmp~y known ,as 
near ,·Me.centain . 
carats', represen:C1l],s;r 

19:40 ,to Marc,h.... 
. to' take Emj 'a'ct 

t ionof'65,OOQ '. ., I' 
Dakar and i;>ar,tly' ' .. ' 

1'.' ' 
',' 

'::The 'Dia~ond' '}onm:1!l:t
Warfare .has·· reque 1.....""1,'... ,,,,,,,.. 

steps to ac'qulre ..1 

arises we are' tig....;....._.'....... 
case' we are'int't9 
other' diamonds': -,-U.UiU 

hands and 
London. 

" I 

" . I . , 

') 
, i 
I I 

,,.. 

L--____~,~. 

iderable qJariti" .' 
, . . j '" '. 

eelo.uif1~a;C(~UnlU.l,at,edb'Y •.111: .:F~ench 
at BombaIla:dan,/.Ua:,.u. ..,g.. .1·" , 

pp:rq~Q.nl.a'tel.y' ,51,90.0 : 
IQines 'f~om IlVf~Y ,
it is not.mtended 

. II furtheraccuniula
: held part.1Yfu.
: ' ..' 
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