
, . 
:. " 1:·'." . :'~ 

. : '"" 

'-, <' .,.. 
'; . "., 

I 

t!Ire ...... ..,..... ............. ........... 111 


. .... r . ....... .~ ... ~- .. ........... ,.. .."..... 

. .'.'.' . . . i . . 

at u. ',.,,,,,u. or....~," bl............. 

'" . ...', '. I . 

... ... ,.....•,.-••'..........--.s, et .. 

, , ," • : ;~~ '~;"" ' I. 

wt............ifI...·.,·~ .....W ........ tM war, 

l~" ..,.,..\.t:..,......~ .........~. 111 

. . :""~ i" 0,.' . .. • • ':. • ,', i :'.. . . 
~· .. ·... _ .............·ti· ....-tM~.,· 

. ..' , ;.. ~. 
. , - I _, . 

.. .... :41W........... ~ OfIS'D '&0"'.......,... 

-" ." '..•;' ,11.:'- , - " ;,.' , 

~_ ...... UJ,....,_.. '(......,.._ ..... ~ . 
.. .',. . I . 

.. '...., .. ...., ,... WdB" .. Allied -.uln.................. 

'. I ' 

..........·..... ·f4an 01 ........ .............. 

,I., ....~: . 

H - : ~., ~ 

...,".~~~;bt, ..-:~.., _114......--<..> •••• ' .\. 

.. :. ,'~" t:' .,.' ,: :.-;.:. ",', :~." ~~~L,·':::i:-:.l.. :- .,' :..t', l~ \ .".~'_._IIH•• I••,,, te .~ ... _ 

........~.... :;·:r. ........... I ....... _1J.... • '/ 

_._-...':.:·..~~~ .... ~lt. ... 
';;.; L~> '. I' 

~ :..................................... 

"".' . ,:Ji;' \ " -, . 

, : '. i· 
_..- Urt$_:.....~ ............ _ tie .. '1"" 


........ .. "1· '. 


.,..~ aG4 ":'~' At." u.. ftf ... ..".......... 
. . :':'-. 

, 'r" ,.'" , 

, ":" ,.' ~ '.', ).. 


" :'}' '.,.. :,\:':'. 

I 


,I' 
" 

, '. 

'~. " 

-' 

... - ........
' 

" i 
; .~. 

'; ;, 
" " , , 

, " 

" I'"~ 

,·r·' ,} . 
. ':"", 

.,' " 
; , 



" ,'," 

. ,.,' l' 

-, ' ",._.. . '. ,~ ,:' " .! ,', 
-. 

-.! 

:"'. . I 
I 

. , '.' ::; , ,! ' 

.... AD... ~~ ......: .. __ .tt~ ...,W 
. . . "'. ',' I ......~~,--.•-. ~,""""""''''...... -··~·:,.t·~,~· Sa.u.. ....... ,..,.1roMt...,
, .-'••. ~ ." I ".. . 

fit Our '.,*t. ...R~ ..............., ...__ baa"'" 

~ ..._:·.....·,...·.'~'f.....~ ... 
........ ~• .~~ .. ••.....,.., ,... eM .. M1d Ia 


, I 
""­

.~" .M.... 
. 

' ....... • 
, 

,.tIii!t ..... ~.~ .... 
. . 

I 

I' .
".'.' , ., 

I 
, .: .:.\.,. 1· 


,:.\ ' 


~.. ,. " . 
,.;.', i.• • ! '.' .7' ~.: ,,,' • 

i '.1221600 
~. ;" .. ',." .,' 

, ',' ':, ­
, " " ,.'.~. , " ;t. 

" t '" 
,." 

. "',, ."~,, " 

" 



<0) 

'~!, .,-:: ....... 


. . . 
", ,.1 

," " 

.; A;. . 
,_, Jo.I' 

.~ '~. .. 

. '~ .,'. , 

•·...··~.·.~., ........... Idll.... p1d 


1ilId6 .... ......,..':'..,;.;•• ,. ...:., '.....'of ..
-\It-. 
......W ,... ...'.~~_ of .. _,tUIIed., 

i i< ' 

.__ ~IaUt."""''''.''''''fIt .... 
. ~.~,- ~.'... ~.~.• ....n.~ .............. . 
~... '1'" ~........ ,..,.. 18e"..,• .,.._ ... 
........ • ,.....i..._.. ,..··-..·......1 ...... C 


~ ._...:..~',:~ ....,~. 1dare." s.,..·fIt _ .." .. 
•~ , ' .': '" :'le, ", '." "', • ." '. 

'~""""'~.""'..w.... .,..t.D.......... ..l .... 

. . . '; -:...':~" /. ';',:, >::i:~ '. ': . ' . ' '} , " 

....~ ...,.'.~ .. __ ...__ III,rl" ... ta .,.... 
. " ..... '" ~L·. . ~;~!t:,~ .'. I 

.. ,... '**':1lo..'~-"~.. at:·rr ... leIt.. 


edd 'fI\faI;8 .. IU...............·"".~i,"''' .. 
......._~.le............ ......
·~ 
• • -,; > ,. - I ' 

...... __ ....._ ..up" to __ ..u.... fit'" / 

.. tatAt.. U..,,....,AUW~ ... "'..- JeaDl ~ 
• ..' i'· '.~ :i."- ",' • ~\: .~"!'~\':'.~' .' . : 

t'M~..,... ..........._...._............... 

. . ':' ~ .;.... 'i..\J " ,: 

ot"~,__~_ia_~""'" 
r>J ".: > <; ;; ··L'.,:,,\·; " '.. 

-~ ......~ ....--........~- ............ 

04"lad:~;,:"t~,.. .... 1. ftftW" .......-.. 


. ""': '...... "f :I'~r~:' , ," . 

~"'.•.•\:;~_~ ........ ........... ot. a..s 

. , ' • ~,' ,.::; • . , r"!" .., " ' 

......... OIl··the'...,· ...... ·... I~~
-"-'Jr' ,.••I•• 
~ ~ . -,,~. .~'.. . 

'1" ... 

I," 

, . 

. :: \.' . 
", .' . ( 

" 

.... _..... ',,' 

. ',',~ ... .''. ':: '. ..~' ! ..~ 
'.' .. '.i ,: 

._',J, ;' 

221601 



'" 
, '. 

,I .: 

" ,;'." 

,. .' -,_. :, ~',: 

.-.. .",'~.:.f"t""r'IU'" .......... ............ .. 
,I . .. ; 

....~.,......~w..___ .,..,... 
. .. 

'. , - . 

...~ •• _ • .. aatr.Il ..................... .. 

. , ." , . 

...... "" ..,....... ., .leeW·... ·-.III .1'...·1\_,II.... "'., ~•. 
". ,> 

ft......·......... ·."......w" ...........,.., 
.... '* ..~._ .....·......1111._ ..... "'.fJaII 


'___'''~ •.~'''''~__.n....o1'' _ 

_ ....... et~•• _.·,: , ~ 


MtIVl·.id.W ~!''''''''''''''__ u...•, ..~ 
" ' ': ' , -,:' '/'.:';' ';'~'..i, ::i' ,'f~'':'':' _'. : ' " , " " .,,... ~•••··1"·_~""•....,........ ..... ......,........ 


..fil~·'oti.U;.~ ~._! ..:......._
. 
. r . • ',"' , ........~-'...--...........-.......
" , I • . ;' , .! 

~'''14~'~'~'',~~ ...... 
.............~.. ~•.._ Izw. i ..... or .. 


..~· ...mw·~.....,. .. .......A'P ... ., .... Ie 

. . . ""',' 

.' _ ........~~.r .....·a~ .:i..0111".'10III:" 

"". ' .. ,'~,.~ ,'i·l""·:;;~-.'~\~: ..:·~ .' i~~:~~~;(;.;, ' " ":", ~; ':'.::':, , ' . . ',::. 

OlW"""~··~'* ..........,...........n....... 


.'......... ~.~·~W---...~et . '*'*' eN... 
. f ,'. "'." ..' ...• ... ~-.., 1/1
; ,'.'" ' ,.' ~ ~ _:.. ~:',:,,' :r;" . . " '., " ",' .: _ ': .. 

~ .. AI'...~:....... tc.........·...... .., .... an __• 
_~.·~~~'ot .-.:,"' ......, "'. . 

". " 

1 'r. 

, .', ~ L. 

'i. ,:. 
'1 ,. ',~ ... .. 

~ ".. -:. 

.... -'~;--. 221602 

. \',' 

, '." 

.,' -.: 



.' 
~ 

" ; 

'.'1· . .' ,'­
" ;' 

, 

: .(, ~ 

, , . : .. '" ~ 

..... ,.. ....~ ...~~......... ...,'16• 


....,......~~...... d'id ·.u... t ......of'" 
·....,..1IIaIr·~·•• 

;' . 

1... .., ......._..A..a ta,." •. '. -_._ . 
....., .........., .uw... n.Il.............1...... I 

.' ....-...... '............ et ...... ,.,.,...,...w ~ 

I 

...........,,..... .............,. .... ...,u.a., 

, , - .. 

'-. ~:~. " " 

......~ •.i .........·$d........ ·ltdaa.. 

. , ," , -:'",:": '~~" 

........\.......,P-tG.a..,~.,., .......... . 
·~-~·~ati·~.... __v...... Baa.,..

~ ;. , 
• ~ I 

..,...··....a.,'!t~of ...,......... ., u. ttde ...... ..·.....·.·......".1It ., .1!IIjtIIO..- .,..,.,.., ......... 

~.........~:~ ."..,.tiO-- .........1 ..... .~·........_.......,-,...u...... 

. ,".\.,1" - . 

. , 

:::'=~:;l==:1:_-... ..... ,'. " .' ..". " . \ . 

~., ............~-... ., ............ ., 
....--~~~..-..........:.... 
1~~'~~.~.t@,..,· ....11.. et ...... Ita.... 

. , 1,:<" },," ,:~, .~, "~ ',. \>;,"'1 "'~ , ' .•, ~ 

..........··.......,.·.,,··:t....................,.

" "",' -"': '~:~," :<' ",', ,:': "",':: '\':('.- ':, "':"" ' " ;, 

~_~....it.. t4.·..._ ...........*' ...,... 


, ,'\ ". ,.- "" - . 

·tIt ~'.:'~'~._'R$'8'l""''' ...du...­
, ", ,,"<-i.,,' '. ',<' " " - ' .....-...~'~.,..I.I'.. fill ad...."" ......... 


',1_',' • ", • " 

. ':" ', ­

" 
, ;. ",' " ,;'", 

. , " : - , ~ ­

,".', , 

~ , .;;.' 

,,', ,:.... :.:.' .<::....,.:~~t." '... ' , __'" ,), _I~" "f.,::: ". ,.. , .­

.. : ! !. "'~ 


" '1" c 'i,:h , 


.. ',' -. 

",' ' 

.1,' , 
, " " 

--. 

..: 
'" 


/ 


".' ," 

. ' .. ' '. . ~ 221603"" 



" 	 " 

• t ,.~ -.' 

I' ," 

i ' 

;, . 

" " ' 

ew.t..uet.~ Wotttt.....,....... v.t, .., haft .... .. 


a..., ......'.~ ........... caul' tt. s.a. ... ... 

...:..~ .._,~""" Sa h...,- .. .. 

~." ............. Ia ..._.~.:re .......,..


" .. . 	 , .,.......... ::', 
 , 

,." . , 	 I .'...·...:....~~.·._._~or• 
... .....:..'II...) ...... ua. ......_." ........ _ . 

.........,,'.....'... th8 ......... ~u.,..,...... 


. 	 ,.. , " - !' . , 

'" 
.. trt ..'............"....... '............. ..... 


..... ..,. t4U. . .-,;.... •• tAdt'",- 6f Ii...... ' __ 

~"~''',__ W'' 'tllU ....,...........

" " ;', -', ::~-'. 	 'J 

...~haW..·,_·..'a1a_........~ ... Ill __: 


of' IlIA ";,~1~~ .. _ .. fa -- .,t.. 8UlJltllAw..t' 

·t""a1·~:"",,~'_.:":".J_le tit ..._,taU ' 

~..'~ ~~'f~»" ·:,...'at... e. . ...J.... __ till . -/ 
,~' , ­

.:' • " 1 ,.~., ' f,-,*-.",,,, uP,to ""••,1_ '...., a., ~ ,.. .... ,fill 
; ':. ;~,.j, ': •.' ... !;"'~"~ r • 

............'........... Qat. .. ~ __ .. ~ ..... 

, , ' ::., ,,"~ :J.-~:O, ~ 


" ", 

___ .r PHDI,"':"'!.~~ ...,..........ul .. 

............,~tw~ ....w..~ ... 
4>.>~. . ...;"" " , , 

...na. ~.'6d.i',_p......·~l".td.U ....... 

. : . ,~. 't, ~-,. . . 

, .~ , ' 

, \' . ... 

.• :-f ',,' '<,J . 

.. -. -. 

221604

',('.,: 

"!, -" 
',' , 

. , 
, 	 .' ~ '.I .' 


,: I. ' •. 
 " 


~ ' .., ".:" 


c" t., " Jj, ',";' ".,;", 

,,' ".' 
.:: ;1 \:;,:"" Y 



,,} 

...:,. \; ;~ 

, :,'" 

, - . " 

. ~ '. 

" -;,.-",,' 

·i . 

, i"": 
::\~;;"" ",'....................................... 


,.' ", " 

..........._ ..:..... 1'IdW...... '1I';fW. fit dleII ....,,, 

., 

. ......_.'. -.. ........ __ '1I1dA sa .....D", 

, , ",. ,.'~ " ~, . ":;"'( .:,' , .." ' . 

...·V .......~~.lat, ..........·n,. be ... Sa.­
~, \, .,' .', , " ' 

•• ~. • 1"·.....·...1111.·~.· ...~.,....,.... b.VIIlttNl 8'''' 
" '. 

.."...."".., "1IG::ot~" .....~.~... .... __....... 

. " . . :' ,l.....* __·~_~.M..d_ ..·_ 

" , , ' ~'" 

v ..... ......
_~ "~""'''''.1I11'' .. ,... 
............... "' •. ,....·etW............. tit 


., , . . : 

....t,' .. 4llid• .,;'.~· .~..,'.........._ot .. 

~ .. dl..:....·';.......·.................. .. 


,: '~,' ,. ,'(:<';"::/' :,':\~;'" " . ' . .' ' ~" , 

~..".'._.~ .' ............, .. JII...... 

• • 'Y :;:',~ "'. .:; .. '. '. ..' ~'. .' ..".. ..•'I;~.,: .. :..~c:; .~.~!i.:~f;:!.f;." 

. ... ",..........'.. --..tdar .••• a .' . .' fit .. 


.~.'-~" .....-'.....,~.~.... 
. ",' , :'::_': "t.~ (::~,.'.'.~ , ' "", '.':':" " ,: ' 

...... "' .. ~;~......~ ...... Sa taet, ......... 

" .... ) ,~.,. " . ,~' , . I 

4' , • ~', ' ' :> 

.. ~AUIa., ..~ 
. ·:~.r;:'n .~. " 


.' ,,',~ ,:. -~<. ·~i ~: ;~ .. '. ! 


, .j ;'~/; , 

~. ,"." 

.: h '. 

n J. '" 

';L:: " 
.. ;:.,'"../:, 

,.:' 
{> t " ••' " 

,'~ " , .. - -. 
.'! 

, . ':,~ ", ~.. . 

)', ,~,~ 

• '~\.·I 

s')" ,':. 

221605 

·',If 



,.1", ""' , 
, ".(.... 

, . 
" , 

, " 

.... 

,aIt,' ...."...,.,...' 


<lo" 

~:~;:~.'~'~',~".I' n••••• ~ 
de ..".Il.... .,·.......,~,., ..aB,...... ' I"" 

'" "",,' ,,'~, :',."',,>,. '" ",', " ",. ,,' :""''''''_'''''~1'':'~:1a_'''''''''''___'' 
-.• ....w·........,...,~ ... · ....'., .... •a 

••• ,.' • , 	 1 

1....._,_:~_ ...'~....·,.... .,·.. d'tM 
• .. ' • < • , " • • • " " • I '. ., . . " , ~ 

~d"",,~.',: 

18 "',M.....;,.ti~u•• '•••111' ............... Me .... 

', .........'? ......1..............IJ ....... e2........ ,,_, ' 
," "<:1." .: ",' 4 " #' ...... "'::"""!""".'........ ., ...'................ 


....' ..1u.',,'.~~.·M•......"""_.,......:1 ......, 
,', , ,:' 	 '.,,,,'" " '" "', ',:' i 

1Wo .f......ot'~.J,...'..........~ ..... _.. 

....,.. ......'.;. ... .;....... -It III..... . 
~'~',,~,~.'~.~,,''!',' ..,..,.,_....+.. eI' • ...ta1 


. _ .....~;..;&Jirl~',....... ..... ',.. .-tnl _____ .... 

. ,'.": :'" ' ,'.' ,'. ' . 

~_'_,'AIl"'.. ~\"'''·,,,,,,,,,,,,,,,,-••,,­
'~"I""'W~·,.,-. .•.... ,:. __w~.
.. 	 -

IIdIlSW .. ".' '~, 
, 

,". '-._"'t~.•-s..................... as. ..f.... ., 
. " .' ,,' .". ":., ~~";:' ';~"~:~.~~~ :~' J~~~3f~~!J«' _ . .. :<:," : 	 , . ': 

,t-P'Uot to ~... , ............... *"'-', ..."....'. ,\bat AI... 

• • r :.' ':. ,~. ....':y'~.:.;~':"'"~ _ . , 

" ".>' "' . "­

.. ( 

""" 


.' " 'I"' ~! 

" .... , 

" 

.. - _. 
'.;: '. 

, I, 

': ,!~, '1;, 

',\ 

:-.~: 
~ . ' 

...:,.' ~!' " -, :~'" 
• 	 '. I,' • :} 


.I .:::.. ! 


.......~ '- /" 

,1 

I 



, ,?,:~,~ ,,?:l' 

, '" :.< '..f..;'.,....._.liW~_·,.......,........".. adIa__ 

"":,' 
'4:~ , 

, , ......'_"_~_4."_.n 

.. , 
,', 

'"-. ' /''': ~:. ' .. ,\ ~., 

.....,~,t....._'..... ual...... __ ..... 

............. ~'".a__....'_...__,..,... 

._,~,"""J..ft_',~>111 ....:w:~ ....... __ ' 
..........'.".,
.... .. , .' ...... '., ' .. 

... • "'f'&"',\8rd* • ........ ........... ' .. ........... . 

, .' ',." ' .."." ": ", "'. ,.' . ' .' . I • 

...·~.;,...."...,· ..... ~ot_I.I........,.....t.,~,_ ...................,., ..... . 


... • s •.•·..i., .............'__,.....11.1711..... 
...'-.....~.....,..-......... 

........ ~... ~.~-,.......~.,.....-: .....
~~~,•. "... .••.. '. ,. I .,...,..." , ._.'~•.•.a,."_,,,,,''''''\riIII...'.~ 

~ 

·....."tf'; .' .:,..~'_<,.'" 
":':......................


.' II :' ... : :'.' . . . ,.... .: .. ',' . .: ." " 

............··~·. __••I'III·.,... ,..;; .\ .......:... ......:..:' ,.. ,' ' ........'at:_·.,., ......•'••••.' 

"~, .._"._....".~':":(_"""dn..."," ',' ,:...~. , 

. . ~ . '.: . "', : t, .' ,: ',. . . ';.' ............:·~ ......·.,_a........ ' .......... at 
 I_,...~::~ ....fI....,_;. __~".,... ... ....--,.-'~,----....,......., .... 
..... -...,'~.•",......-,,........' .........

, .• "It.; ..•." , :_ '. , 

A:,t.",.,,,, ....;....~.'.,t0nmi.:; ........... ......oiAi' . . ./Ii......................., '==' 
 ..... 
-- .....-. ~~.,;~ ;,.(",!"9,---~,~ .. 1IIIDIo1RIIJ ......... .,..IIiI' 

--tt,....J~'..I1:Ii_..'.............,..rt.,.


..," ", 

, ",' 

,~~' .~ : ' 

. , 
" 

'"
:::;' . 

, : •• j- :,~ .' 

.;" _. 
, ,.,'/1 ""1'':;'.. ... - ,'.' 

. '.. ' ~ , 

" " 

, 

" 

'-.. ',", 

" '. 
~ 

! " 

"l 

" ; .' 

.', -, " 

w ','•• 

,':. 221601 



._..;~....,...~...... , •.'l'" .. miMI -.M,'.... 
SIP' ............:..........u;·,. ............., ... 
.~"'~t~.. ' __ ...........~.,
.·M......,.·.•.·........ ~.....~ .\11.,.,.....:
". ~.'"''.·. '" 	 ___", ..,- ,ot''' .~... •. ,•• "'\18' . .. . .. , 	 . 

Dd6•.*".'" .....,...:..........."....... to _tlfti 'It, 


.~ ......,~..',........:., .... .,.u....... ...' 
~.• __'the ·.....11 pnt,VltlilLl'.1 Ilk tal .. , . '....... '.. .... ;,',' ,r, :>t\::;,::C,,':,. " '. " . ..' . ' 


.........~......::WAt1.1t.u. ...... _,...... .. 


,,~ .."-.~)~ ................- .........
" 

.... ...... .,..;"'.~ ..~ ....111.' ............. 


..--,..... _ ..... ~::_'-' .. .....18 ........ ... 

.' . '.' ,,' 	 '. I . 

.	~.~_;~_-.. __ te".," J J~ ....... 


... .t '...aM.~ ..l.;._.,~ ...... er \,-'1'''' 

. '..",' y' ';: '.' : '. '" .' . ' !

fM"'ctaM..........,.•_.~._ .....rt..... . 

," " ". - .., .' ,'.., ~' ' ~ 

·~"'hWd• •."...............,..... 

,..~ ......~_... '_ tt.,....... ,~ .... Dl............ 
.......... ~.:...:~':~;.~., ............. ...... 

.t' .. .... ..-....;.'....,............ , ...., ...... 


. ",', ' .. 
~ . \. " '..'" 

...... _ "A'DI."':iB.P1d ..............."'... 

......... .....,a..:.',~:~~,~.. ........ 


_ 'i;.;.".>~.. r '" ,.,.. 

...... .-.--....,.:~ .....1IJII, , .........""' ... ­. .' " . ". ~. . , " 

........tU.~.':......... 

. . '-, "";:,\.,'" 

.' 
C.,··c. • .. :................?';;.<:.<\•• "',..,:."..~. ' .... " '.'.; ..... ~ •• '" .:. ~. • 

~ '(~ •• j , , :. , 

,1\ 


, .,:-'.,' ~. J 


: ':; ~ 


'., ..".,' 
 ;j .~~ .£ ',' 
f I, , 	

. '.~., 

" .. 

<221608 

I 



.' ".. '~ 

,'" .: 
,. 

.,::,,;' , ;" 

.•11. · 
, ', . 

. ' '. 

~""''''''.'''''''~._''- .....*G ......~ 
.,1$Altt ~ ............\w~ aU __ ...............' 


, " ,;.' . i, . 

, .' , ' 

....... I.t.m ........,';,... ~ •.,~ ....,14Ip1__ 


~ ..111" ............... _·."lill'.~"P"'"",___ , 
. 
. . 

.. eSept....,.-.~."_'I~"'_" ttd.tM,8__..... 

.. vat ~. ., ;........... A -....,..-....t4wl.. a .... 

'. "...." '1 .' ••,' • 

........~la~ ,,::_ ..... ,nw Illy..... 

·~~.~.-~,4_ ..._~_U. ...............~ 


. ..-.. ~ ......... ~-. . .,......l' " -"IIJ 


~-"","":i.,....'.... '.,...~...~_,_ ...... 
.-,,-~-'.........- .....
..~~ '.'. ,~__,·arth!.'~;.'Nftl........~~ oa,.,..., ... 

.. " ~...:.;r'~~;;~~ .......... ",aU ,... .... / 

',', " ,"'," }'" ',t';l:>:~": ',:,; _:' '" ' <, .,: , .' " ;-. .,0/ 

'Ida' ·,....··,..·~ ...1·1.,·;18....·_ .....' sat. .............. 

" ,,', . .. " ... : ' " 

.~..,..- ... '-.....--,.,-............
. - " " " ' " ., ~ - ' , ' , 

. ..,~....... ~~.P,t .., .......................... ~,.. ""IFf 

,. 
'. 

, ."' '., ~ . 

~.. , 

. " , 
, : - :~" {"A ~. j ~'\ 'f : 

, , 
", '.. 

• \,' .oJ, ' 

·,.'/'1 " 

. , ",:, :<~, ':.. . . -
,"{ '" 

~'>; -'. 
, r .',' '~ 

~.;- " 2216 0 9 

, .. :} "'." :: .:"'., .' 
• '. <, • ~ • , • 

..; 



,: .. ' ' 

. , 
, .' ~~.. ' '., 

. ',' :.'. ... ' !. " 


'. ' 
,. ,- ','

.' :' '. 
'.' , 

. I 
; . 

' 
...•. : 
; • ,. 1 

, .
"..... , .~ ...;.: .. 

','. 

, 1 

, .... ,.' 

.....,dlW...,.il.-... ' ..... '. "~\\eB'ltar.r... -,~ 
,,>.... _ .. ~,.t'\~':.~'~_."da_ ...~ 

............. __ ~._.... ___.,.... at. 


, , ' , I . 

,~,;.. ~W __ .._t.;....":a............... 

, " ',', l ' ',' , 

.".. .... ,......,~....,''' ........... ., ..,M.,-, til..., 

, ,". , " .. " ":",' .,',,', ; " .. :' " " . 

~,."""'_""'_lJ_"""'.•"'"_........ 
~1i_.'" ...,..~:...~ _beU__..... .... 

• " •• ' ',' ; i . ,....~ ....~.----.....,.,........... 
..,.,.ci....,~..............'IalIltJ'ta ~.Ia
 "uW .. 
"': . "',' ;,',:' I:.,) I •. , ' ' 4 

, ~..... ,,'.,',.',. , .,:.,.~.","',.'~",~.".7,.,",,:',.Jdi, .. , , ' ,."',",,'.....".. ',"iWIl.1,.,"" ::r',",",,'
',: '. '. ", .;," .,," '"', _'".', "L",\. , , . " ., 

. ttit....i,..,or'~.1j~,ar ....,.._,~,·, __ 
.~W'_f ~;;"/', ',~\ :';~~I": ,'. ' "'. " \ 

'q " ," ' 
, .'", '. ;'1-/. __,.1, .• 

•1.', ••'tt-,.'..1U8....;.",~t.o....,..~ 
~otG'"__,:~,,! " 

,',t., ,'A .. ';'"tdl~~~.... '..·,' ~.....__ ....., 
_'~ ..~~ ••::.r..~'.. ~ ....... ., ............,. 

'1ft ...... "~'."',4fi:"..>.""'_""'''W...,...... ,••,.c'......., ":! . :' , 

,.'" 'I 

d :.,~ !.: 
; ",:-',:, 

, 
:'f .' 

-', ., 
, ' 

' '.. :. 

:' , ~\. , ' , 

, , .j ,\~ , 

", I _.
.,.' . -,", .. 

,:;~2161 0 
, . ,~,;, : " 

. ~ .. , ,-' 

',~: . 

, i 

,~ 
, .i 

I 

http:dlW...,.il


, r, '; ' .. <,' 

, 'J".: .' 

1'" 	 ' .,.. 

" ! 

" ,
"" I 

..... ! ~ 

-.h 

. ! . 

.'. 
, 	 , 


i
, 

,. .. :."....;'.......'. AUbI ............. . ­. . 

.... ~"""'t1Ie _~of,.........,............ 

. " !', ,.,. }". :. " ..i ,'~.' '.' . 

.. '......... ~Gt..... AU............ tit M __ '" ... 

, '. . '.~ - . " 	 . , 

...........~_.... ~ ..·_'......rn•• 


"_'.1,. _....,.~~_ PIldtaa"'.,.... ....... 
. W.: . . . . 

tlea.."...., ..................... aut. ",. "'1... 

. '.-	 . . . 

..~~....... .,...14"," 11u.soe._t_*.. '" 

. 	 . ' 

........... 1"",1 ',.-. GIld --, ........... ~ ....
1t&tdIt. ' .....-.~..__."............ _.ate au. __ 


·....._.~·'~bo~'~_~"' ... 
~·ot,.",,",,~, t-t; .... w ... ~I_ 01." AU... : 

" ..' ~,;'.....~.;'::. <~'.:'.;~)~. ~~~ ':·~:~i.),;~.~,>! . ",' "". ~ 	 . 

=--"-:-;-..::'trZL7=-='~_:-
. ·.~ot:...,.·:......_,...... · .......'........ 


, ,'.' ,. ~ '* \ t .. ··~ ·r ", 	 \ . ' 

.~,~,.. ...-...·~ ......II....,,·~........., .. 

tIia.. ·....·~.~.............. _ ....of-.. till ....... 


~__ .... Sa .-".., ,. ........ tihe U....... ., __ 


............d.~,"'."'.~ Sa ".A..a. .w. 

. . • . ... ,<,~ i' . . " 	 . . . 
,...... itIt "•.·~i'·_ ....... ...u be ..........~ 


~:~ wt4di 1d11................. '.,.. fSMl 

. I " 

:. / ~" 

\ ,,'. . 

", " 


. 	 I 

',' ",' : 

",! ­

. '" , 

... - . -'. 

~ •.__ 
- . "\';-:,1" ;.. f, ';'".4' 

", 221611':.- I " 
." ,': ~ 

'. i···' 
' 

~: 

.~ 
" '1 

I 



...:,'( 

, 
.. I 

•..• 1 

I . 
. ' 

,,' 'i 
. I 

1 

•• ,f 

. /" '\ , ' , , 
...... ~.t'1-...",,~,.~............. 1·...........__ ...-... .41.........._~
.. 
iUil/,f . .., ~_~....-." ....,MIIIIIIII\iI...... 4IBfi ......- . ..,.. 

......,a" _...._~ .._ ....,~............. 

.. ·~1tit·.t ~...•.~;_.~... lis "'* ~~ .. 

.~.•,~......~., .-.SW ......... fa.. _a1a 


i 
·.......·Il~··' 


. . . 
, 'I " 

uti .......~ti.•_,.•••,* ..tteatM ........ :· 


t.1a·fIt ~. aoY,' A' ...... tl .,..."..... ..,.__u... .. ......... 

. . i ' '.' .. 

.ot; .....:.~...._~ .......~ ........,. 


__.... :n..~..·,.~...__w ............ 

.~ .' ,", ..;.; 't~. ~ .,i.,;, ,,J ,........ .,: ••:~..... -..,~1e"'" 
1\.. ..~,.J·_.:.•~tb~.·" ...._ ..... ., 

, . ; '~ ": ", .~,t, ,:, :_. . ". : . ' ,;i, ' 

.... ~..........,.~_fI/It·~· .....
_..,·to ..... 
•~.._~.•~~~ ...........atlll 


'~.~.:~~ ...... JIM..............., ... JtInd 

• • ,.. 1 

..'.__•.,.... ...~;•.~___DdB"' ........... 

. , lit. .. '.. .' . , .... .Ds..,. ...... _.~................ ........"....,..., .... . ­

'.. . . :·i,),: .: .' . . . 
_~ •.~ .. __ .... ~.. ~~deIuJ·"" 


. " , ',' :,', ,~,,;~,,;,:,':',: 


0..... ., "-!t ..a. .......... 

~. '" <1" I ._...~_..:; .....d·""" .. '1.....•:~ ' 

t_ &.r..leaau..~;·..,~-.... aoW ......... ~' . 

. • 4M1ll.1 f4. ~'".~I''' :~i_~1~ '" u.' e..... 
, , ',' " , 

; . .. , 

.'... ' 

. :~:'. ~ 
. ( .. - '.' ........ 


'. ~. 

•• j ~ •• • .' , 221612 
., • \ ,.-~.. '" 't>' r I,', .... '1, 

, 
. , 

i 

... 
'~ 

/ 




: •• J ..•.• .( 

: ... -. !.. 
, 

, • :, I 

, ' : 

- J 

I,'. ' • 

. ,.. : .. 
, . ",: 

" .... :. 
. ,,:'.: 

-'bt.tIaI~'~~ ..... of the ............ .. 

.flM1 ••8i......\V ,~..... , .....~"~",,,.' 
etdald'Na' ....... '........,... us. 0eniIIl ..................... 

. " .• ~.,. ot~,'~• .....'10' .... ., ~bId~_ 
I . • . 

sa '.~.., .... -..\G.-itee ." ooW ftW ..... -. _1. 
'fta' ...-.~.... NUetea to....... .,,..... tile 

, ' 

~ .., tht!V ~:-,~••, '.\be .... at ~~ 
, -. • , • .' :~;. I , • • 

~ pU,a.. ~, evn st,·.tt..... 1d.ut.ncte ., uWe .., 

.~.'b·fta .d.;:~~~:.""W... ....w ....... . 

...~. 1ft .•~ t.stltt" • ............._ lctp1. ad politMd I 


· '.' .'! : 
· " . :' .... ,I .1..:~·; " ":.".< ~ . : .I 

I·" .......... 1II.mIi ~ .....~., ha ...· taw ~:. 
.' ." :p (; ;,' .;\: i ~ , . ~ 
~ '-* '~.',\b8 .. of lAt.... tw.... ,...... 01 __ill'" ot,~.' e."Reg.."......~ ........... 


.,' . I 

~.' fte ~~__• au.'",+-- __ .... 
~.~wl'Ua~ mill .. 1'1'1.". ....,,u... 

. _ ':'. ~. '.' . " ... : ~ J,.' . ,. ';. : . i 

. or tbG. G. s.... p14~ _.,W tile lMd·ot tJrr8 .~ of • I 
__tAl sa .."_~~L_ tIie ~~ . dbleftno 4W1IIIIIt. , .. ~-." pee...

, ~' .',,' .,..' 

.. ', ." ; ~:\.. : , 

A....... ~:tM·,__........................ Ndltute., 
· " '.' ... ~.: . . :;-.i· :. ,. ,:-,'. ." . ..",'lI .............. Of IiI4 ........ "' •• ~, 


" • ,... ',', .' •• J • 

be • .,..tiD4_.'.... ~tG11 ....... Of ..... ...... 18M. .. 

.aM 


" ~ 

_'*.~..,: bJ';0raI f~1'88 lOr' \bell \io ...... ftlfSeSat . 

aMi_l PI~"'j'''' t.be~ of 0emM ..... ,..tQlMl. 
, : J;', " • 

w ......' IOldJll8tlwtw........ W •• ~4t4 -'~ 

..', "".: '; '\ ' 

"'.'~"~'. .•~ ..~--.~ I 
'. , 

, ' 

, 

" ~ , ,.'~~ .. ! 


,', ' ....
/'. "I, ' '. ....... ,'~L~ : 


',. '.,; 

t ;"., 

'.: 
".",. " 

'. ~;. . . 

" -
, '1": : 

" .~ .'. .~ ·)d'i:.: 
-··--i·-"· ...'; ! ..."-.,.:..... 221613 

. . ~ ) 

.' I 

'., • I ~ : 

, ,. 

I. 
'I' 

.~ 

.' 'I 



·.E· 

' .. " 
'1 :' ..: .... , . 

'" < 

" '. '," '<1, , 'j 

, .,.~ 

..,. 

, ',; ... '-'...... d._~_ .......-..u..... . 
.,..._"* ..,~~ tM pnt4M1Ie ........ 

. , 

. " . I 


'- "~\kIIW,OoIrt;,,, ................tMiul ,.,_ 

, I ..' , 

, '.'... , -~ ,'j' '. 

.(aMt,"M".f~ 1. cWfat..._-We) 
A.tU__"~~'WUb"~ .. ,...... 

'_ :' ,'" " '. ~ " 7,. '., " , '. ,," 

,.. ...................\811'_••u.. '*' UIcI!tta. -.-..., 


~'. ie "w.a.&~.''''.., , .. """ •....., ......... , 

...,................ .....w. '18 ~ or ."tM 

S•• ~,.~ \Ie".,,__ ...... '" .... ...,eaa\ 


, , ~ • ':: ", j 

",~ ...._.. .... ,..,.......,..,.-­-~~ 
• • , " :,' " ,I, ~:. ~ , j '..',. " " _' . ,'_ _ ' 

............ ., titI!t .......... "........ " ...v.te 

'. : .·'.,1f,· ! 

~ the,....,. ....., it. ..U ......... 

. .'. ..!. .' . I 

· ..~~•.~rmw~ « ..... -, ~,~ ....... 

. . '.'., . 1 

•.~.•~•• · .. &•• ~·.b~ ..... a 
~'.t.

, . - \ 
tJi8 'Ill 

'., 
.... ,..,.· 

, 
....... Ia ..... ..


'. , , 


'. " 
....... ~.,,.... ...... _ ......... ,.,..1. 

, . 

'.1 ' , " 

'. 

- .j' 

. , 

: '," '. 
; . '; 0 

. '. I 
:, t. ~-,.. 


,; ~ . 

, .' '. 
 -
'". I. " .; .. - ...... 

.tb .. ~·AU"'.GI""" ....., ~ .. ~tMlI' W\t14 

" ,,, '. " , / 

..,.', 

:t' 
0: : i 

221614 

. ;. . . 1 



• •• 

. ~ .~..:"; !:. " " 

~Y.. ",:; .• 

. . ,~. ': 

"J • , 
: ~.' 

, .
',' i. ~ ." 

. '. .;:. 

", . '. 
, ...... ,.¥IMf.t 

, i 
.... j 

Qa _'10.,,1.*.'.('. tiIQ. ~ ,.,.,l_t '.bad __ .. 
. ' .....~ ': ,'. \, '.:~ . :.~.' : '" : " " ·,1:'" 

wlth ~.wt~',~rili"'~· "U~w..r loaW ~ M AUIa6­
, • .. J 

. ..",- , t ,. •••. , ,'..... j •b,.._ ,...., _('."~.!flt.:i:WM1 ....~ dll'JIIld. au ......~ 
. . i 

U. ~'tO.ot& .~ot ....r ........ 6fld ~ 01 __ 

. " 

IIfW-tetl .. l~ bCt~:~..tst1... at \be "e Allied 00........ 

...~ . ~~~ 'W"tbe AOamA ......ttl_ ... ~ ,.... 
.: '..... :.. . :.', 

~_dl~1~ .nit.n.e. ' 

!fM $V~~ ""'t ~~ ..~"- iDd cl1.-1tl_ at .. 

"..4. o;t ~.UiI~...;:81_\i6'Jd Sa .~.... ""~Wl"atiati .. 

. . I 

1bo ....Uw .Jfts.~ p~~ "t De ~u.. be ean'led _" 
. l,." " I 

I 
~ . , 

by II. ~".iab A~~_ blt ~~.i:\~ ot the A1l.SAd 

C~~l tw Oit~_W~ fila .~ to ~ sa..­
. . ". 'I 

~. tb& j;~ ,eteWt8,'t ~ot ~ted~ 

..~ _t~'~td tl»oq~,y~t ...... Ia ~ ..... ,121M 
':;1"- , . 

~~tl .. ,,'-DlDf.. __ out,. ~ pn¥'18s.. 
~) '7~_;~i.i ' , '. 

',' ..... 
,', >,. " 

.' ;.1 . 

.. 'I ' r 
l 
! 

'. <"," ,'. I 

" 

. 

, , 

. '. 
f' 

, ,, , 
"" !--., ... ..- ­ • I' ....... 

,J'" 
, , 

, "'; " 

",. ..... ~ ~. 

,.,.: :' 

, -' l' 

~ 221615 

. ., 



__ 

'. "",' '/,. JP. lM $""6 	 . .<.,;, : .' 

70 ,P. 62.3:<' " . : 

(3()1- ~ ~<". ;. ,j';,' 


GatJ t"t:Jf~-: ,1:hsf-o~yJ::'~~ lSd;?, / 9cr-~ 
I 

.. , 
. ; 

. ':'1' -.s-',. , 

Ita ...... 
. 

·crt "'~et tb.;. __ 
. 
.......... .. ...... ta·." ,"..Ipa!d.~~ .lDnt.ata 

w .. _t'.t~ :abkc ...........,. tor ..~ 

" . ';, . .'.',.-	 , . .......,~....,.~';'_:~ ..... ~,..•.~ .. to,....


.,' '. "'I ., 

. . 

or· .... 'n.\ 'la;' t4tJha.;,..tae ....:I, .... ,. \be tala of ....-,n.etal 
.".,.."....,;·~:Gt u. _lIMIt.. ..._BIll.•_ 

, ' . I 

.uu..,1'J ~·~t"t. 
!' 
~- .. JDO. 17.at1,....., 

, 

...·be-.- ... IPJ,- lO ,..;.., of., ........ 
l&GO ..u,.,......... .; : 

, 

......·n.......lt.~.• ·...... III ...... ., .. 

, . .d.1W..-_:.-':,,-. ~ __ .. ·11 .... ·... 

a1,.;J \be' ~,~~J.ot~ .....us.~. 
, . 
; 	 tko .....:.~.....',._ ... ~.. ,..,.,.... die.... .. 

~,l'~·~·';'d:~'~_ -. ... .... 
_1i :w~'..a~ ....., .. ,..... fit ..\"............... ......._'.~t, eta.. tI WId4' _~ ... ....,.. 

RfttldD· tho· u.l..:' .~ J,.r4l4UU-e et .. .,.,.~,-- re. . 
, " .' ,:,,' 	 . 

• • J 

.,", .. ~••Uia* .., .. total .... el .... widell 

..... be ~t.t'_ ........~.lF""21"""
~ ./" .,' 'I ' 

fit .... " ..us:e ~4 ...... .., ... ill'*' ".11I.... '-ten· 
. " . " , . 	 .,; ,~,:,,>1:!."i . j 

.....·_,....1.-:...'.~u...Itn .,..,.. .,. ......... .,UGa 

,..... .....:..~u...:~ 
':: '.~, •. \' :,!"! "~~''l'I~·~~"r, . 

., 
.' .' \ 

, '. ' 

- ,; 

• " I . ~ ., 

" ,.- .. 

. ~. ' 
,',..1 ____ 

.. -.'. -'. 
'. -.",' 4 

.' 
, '~. ".~(. ',;"'~". ·<'1 ';' '" :, :221616 

. i' .... 
. l'l.IG 17 

: , l.,:':,{: 
, . 

",'" I 

I 



'"I' 

; '."' ";'~\' 

..!, .... 
'~ 

'j • j 

..'! j , 

';, ' .. 

: , , , 
;. "". ' ' .. ,'." 

AIW ,........,.~ ~ ...... Ia _ .... '""'- .. 

~ _. t.l1• .....1..., ............" ...... 

. ' ' .. .;' ', .• '.\ .~ :" J, <'.' : 

et 1edt4 sOl .....:;a,., ......... '" 11'$.....",... .. I. S. 

c: ~ ~ --', '"""'*"'__ ....... ., uatt• .......- ....., ....
a ... ' 

, . , . , 

.-.1UIa& • ...,.......... telt""·~. ~ 
..............,..,..~_..u_ ...... 

~ ... 
<, ,i "'1,'- • ..........,~.~.•,.w. .......... \e tIeD MS_ 

'. . .... " ~ <, ;.:,' ".'. ' 

'wld8 ....~:.,...,...·18W ~ ....,... 
,'", , . 

..........'" ~l '-11__, • na..........,....... 

,......~.'~~~'~~··_.I~~··"'" he ..._ 


...~.~M..'..'~·~·~.·~. 

_\~ Of ~,'~' ... 1rInL~" .. ..,. +-­

~""~·.ett...

'.
.-. ~. 

' 

, , ~ 
','

,'. ::, ~; :" , , 1 ..a...~,... ~'1D .. r..... ,......... 

. . " . '.: I ..,\' ..:' .. ,' , .: 

pu'blia'- I\4d ...........,' .. eat fit l~ u4 ttae·eat 01 U¥ CMM&LI 

.' I 

._~ ........ et pu ....'.l\1oaa ....... UU 

._. ' ~ <,~ J;~, ' ',-,-' . Ii ' '
,..s... .......~_ ....... Ifd'tIr,·v. 1u~__ tdd.Ib ap1.'... 


• - • ~'I " ' ,

.'" "i~ .....~ '~II ......... " \be ....a. o.t".I••· 
. ~bs.al ..~.~\~.·1Na .;·:t...... tt8DU. he..." 

". : ': :;'::::::·1.'. .' ...':' . '.I'D ....... Jaa~'~ 
.. _lIIIIatetce14 ftIla8dd alta't. 


11~' .ws. ... "...;,~_' .....,.....,. 1ft 19Ja... Ud.a 

, . ' ~,,', f:'. q:~, '; '.', :',:::'{,,: : ,! _ 

d.t4 U\ ."... Sa ·...........11\ ".ldt:r .\ tide
~ 

6~ Md· "..wi· ,;~~ iDW. ~....... of W. dUftod'l' . 
'i ' 

.f1l'~ \b$ g.uta tIl"'··,..,·.·thrI AlUeclllel.lpua.D ,_. 
, ".....~". 

" . 
,~ , '. I 

~,!',. 
, .' .: ,:. .' i~ 

"....,. ,', ,'J -'. 

, .'; 

• ' 1" ,>" .-: ., , ' 
'. ­ "'\.,' .,. 

:i 

'~',-,! 

, '.' t,:'. t ,. ': ~ 

; 

I 



~ . ­
.•1, 

~\ 

" I 

.' '. . 1 

".~.·ot:,.'·~!ie~ Ia d'IIntu7l1Y .... 
. . 

t1a\., tba PH··........ __ ~......... ,~ x.u... 
..__ ' ,.. l-.s, ..... ' ........ .... .. (11M .... 

at .... 1eoW ~.. : .. 1aoWl1old ba4 __ ..... ,.. .. 

.....u...s. ....... t}ae ......'~ aDd ...... 11_ 

...... , .....' ta .•, ot·~· ';41 a- the law bId: ... 

W.'~.'(f~,:,~-')vI. ~~. of _.-. ....,. VU 

......·~ ..:,l.. ·mu... b............. ~ 
_ ..__-.." ....~:,","41)~_ at:':... ~ .... \lie ...•w.~~--.":._;._. ,.<'" '.~;. .,"v,,,';..~-.~ _ <.~ _', 

.,.. ~'1~~a! ....~i1'~ ... ., DD_ ..... 
• '!' f • 

...... __...·sa .. ,,,,,It.fIt.,,,,,,... .......... 

:" ..:::.:-:~,.:~.':'-""'.:.~~,,.~;":~. ), . .'",'," .' ", ' ­

bad ......~'.·... lt, ... ~ ........ 1tt1,...
, ., •.. .~ -.. _tid __ II, "",~ ... 1paId'• 

...... ta ~.,:,''';~. ,...·...'.....Sllltf...u.tn.i 
, . .,' . .., .' . I 

~ at I)IIIIddt ,10M .. ".. ,.. a. ~ ", v. o.w 
'. ", " :, . ". ..' .: . . -, ' ~ ~ . . ,I ~ 

~, ......................82M ..... to !....... 8IIIdlt4orud 


ldaWfa~:~'::~14·...... ·....... am! ...... pder" . 

. . . ,.', , 

AJdl ..-'~' ..'.:;~G~"""'.' au pOI""
. , - ".. ,- " .;' ., ... 


, : ",.•. ;:(', ,~':'X'; _:~ :~~,,:,)~:.;. ~ ..,~. " . ":'" '; ;j,' :' '. _ ( " . 


. ' .., the ...~,_'"_'t"", .., ............ ... 


• f ......'.'.., ...~.~ u..t.s. et .....u.. ...... . 
- . . . ", . I' • 

. '. ", '. ··1' . , ,'. . 

~.' ..'....'... laN ..... ~.~....,....." 1._ ..... . ' ..,,' ' ", . 

of .. ~•• ftt., .. Mid·S• ." ,...... the _ ......... 

, ' ,,:', . " I.,.' . 

at .. ,..·ot·~.- GI44l~ • t..:et14 ,.... 

f· -",:: "", , 

.) ,," ~ 
, '\\., .:.: .. • •. 1 

~,~ " .. ' 

~' , 

, : ~ 


• i 

..' 

, oJ,' i 
... 'j , 

. :' l. 
~: .. ... - ....... 


! ' 

221619 

I 

http:Sllltf...u.tn


\ '. ' ­
.0,:', • 

, r "\1".' 
~.: ,,;...:., . 

r :' 

',. ,; 

I .. 

" '. 
j . 
." ..,: .. '. 1IL . I. ,', .' I 

•~ 
,;" j,
,,,.' . 

.. _.*"",,,, ~,,.... GflUre.·~ 
-'''1, 'waH' ..... .~" J..,. ..."....... Geld Dada'RU8 

. . 


.. _,... ~-:~ .. , ......... at, ... dtAtputU8 


.,~_._..."$••~ .'''''''' ..,t_
"'" "'. I 

AWl __.~.•'" .ahtIr.....,.tt. ., all 0\.... or .. 
..............j....... 


·au. ".,~ ...·pN••"158"_~ .......... 

..~ ....................II~I••,....... ,It ..........., I~ 


. ·....... _ ......__
'~.I..".a........ "\ 

, " ", : ' . , . . 

..... .-... D .........,.t tae l
.".. of "'_'111... wi.... 


.tIId&1 .....~,.~....,,\ "~ . 

. ",~;..~·~'·___w':...~--, .....~·' 

. , '. ~"·:~i:' ""."~.:", ~~.: >••:'1.,. I ': ." .,,;'" . .; . 

~lV \0 ~S~_':~~Q:a.~ ~',,~__""""""'" _ / 
u. ~.Gt .,...... ~ :", 

t.:: ".,., ~J. ':1:~ :,:1 t '. 

a 18~,"'.'~~.~ d ....,.·.... 


. . ~ of ..,."_!4' ...... ........ ....., 1IJ ... taeJd ,,'"
~ 
" .,,' 

...~~.;.ju.__• 1'a ~··t8aoHt".I_ tal" tba, .... 

tNJ«f" ........... -..:ia .... tat.., ....... be _ Wi•
..at. ..... .. ~'~......"...,'.....,.. ......... 

diS_ ...t._ .....,1.....-,... ~ . 'fiI1I ".Me......'. 1.\ ..... 

,,~j,............,. ..................... ....., ......... 

.. ., ~,:"t~;,~~ Ja ~;~. sat__ .. tba, ~ t. 

_ .'~"",., :' ~ t....... '''' ~ '. -:::••-. ;. ' • ..' " 

~~; 

". .~:t". '/ 

.......,-......
' . - -, ',.''.' '", 

, ., ,'; 


; 'fl.-,:;. ':J'. 


... -" j. """ . 

. i 221620 

.M 

http:ahtIr.....,.tt


I. . " , 
:. , 

\ ' ,', ' ;, ~ :'" 
. 

';
I 

. 

, ','. 
,: 

.• , ..:..... ; ,-.-. 
" ' . ... 

1\~.............. tkat· ., ... C.... MIl'" of .___ 
......".......................~-...." .... 

. ~ 1» ~'**:... ~... ...... SIIid.... I8 


! , 

~ lit __ IN''',''' '" ...... ............,. .... 

".t' 

~~~: ..... 
s......... .,..,..... tide 


'14I1d...._':.t.:"'~'" bid....... tdlJ.fnen'• 

.. . .. .... te. !MW...wi..~ .. Mbat 
. , 

(1) ...... ·:W••.ld1.eI .a.' ... (U- ,,'UGa).
'" .,:' .,,', . . 

; ',;.

ca) w.· .......·... '."..et.·~_ .... 

~~et:., .......1 d.... . 


0) ...................._1...... 

" . I . • 

'. . 
(k, ~ ...,~.il....~ YL 

• .".. •• '••.,.AlJtM,........ ........... to ..... 


.. D~ .alt.·..,..·....... _ u. 1uIdM;·~ ..... 

. . .'., .... , . ". ! 
. .. , . I 

WI tdl1••f.~.~;~.l!r\ba.,_I:• ••....., .... ... 
lapt.... • tt"" ..C,,~• ...........~ .. .. 

. ' . ~. ' • ~". • .' ,.' ! 

..' . 


Ja\W._.~.'~ .. 
. . ... i " K 

I 

........... .~. _pRl'.....*.., .......... M UiI u.. fit 


.............~~....... ·tD" JMaaU• .sIlwk ... 

, : . "i' ' . 

I 

.::-:. ' 

.. ;. 

" " , .' 

" 

I 

':"'f· 

, ," " , ~'," ,", ." 

, '.. ~ , L 

, • t· ,>,~ ~ • 

I I 

. ,I 

" ;,-: 

. ' . " .. , .' 
.. - ", - . 

. " 

221621­'., .~~; ·'·f 
; ,:---"i 

.. 
~ ,'.) -, . 

' .. 
i {'.. 



....... 

" . , ..;", ' 

4.1\, ,... 

, .. ",' ,.. , . I .' 
! '. 

, . ~ 

:'.'" ";'.' ~." : 

'. . . " ...,.....I~:"."" fit .. :u... OiU· .......tMI,

'. I' ' . ' 

...... ald··....... _:*-1II\diIr,"''' tn td'Ua .....' 

. . . ".,." '. . ,', , " . : " _ :;" ,~,.~,:'1 ". i .'• ,: ';"'::. '.........".............. : 


_"-''il,''_._"'*'......,~ &a ........ 
. '.', . 
.~, :(,.~ ,,' 

that;.the ... ''''G~ dlIdI«. "' ........... .,..
••"_."'~U...~..Jt 

' 

............. .. 

.~.~~-:.......;.~.....~..............,....... 

; 


. I ....,'..~~.ftw·..... ...., ... . 
, 

• '. ", r_~'.j·{':. • 

..t.~ ....~ , .. 
t· . va.. 
, " ,\', 

.. '.'.._-...... 
a __.~ ..t.'••••• Gt'.. vatad ....... 


.
,... ad ''':ii:.tt~ -_.;~"•.........-IJ!! 

, '.:, ,~~'. h<. ,:~'~,.>.,,'" i~' 't}",; , ~,.:, ,. . . ":,~~,.. .".~ . . <J 

b.·....i,·~~,~·te .....· .....l......Jt." . 
~:·to·.-..~i~~·.~....·.··.·~. ~l.~~~_ .,.... 
. ... :... "'~~'c1d4_.u..w1IdM-:r:-....w..... '. par,," '. . . . ." 

W \WIlD ~~.·oJ_ ..,........,....... :ra ........ 

.r·1I8·...·••·•~... '~............. to "",,,,ldl..,.. 


, .' '" I', _ . ... . 

., fire pId. ~·...)l...~;~ .. ·Nl._.l'~ Ot .n 
. ' '~_14 i." .....~ 

. ' .....,.~:\: .. 
'" ' " I':'. 

, ",. ..~; ",:.,;. !, ";';': , 

',2." ''"~' • ','.' ,t. r!~;:.:J,· 

" ': 

,'~.. ; ,-. 

•;:'j . 

, 
, ' . 

..... .. -' -. 
" " 

'" -. - " , .. 
221622~ :... ,;:. :',"','" ,. . r, 

I' 
, , , ...'~~:. .' , 

., '.' 

~ ·r , _, " 

~ 
. 'J

'-. 

I 



R (" 57"6 ,.;. I 

:7oA-&23:{: .... " . 
!30 )( ito'·' i . . 

~ol& L~pf:~-ks~.r;6>-liJ?v,. ~Zl.. 

, . ; . 

. I 
;. 
, 

" 1 • 
I .)1 •. 

,:t '.' ;'. .... ,,' " .... ~~. 
.:.. i 

, .'" c, ;! . :. ~.1 . :.'. ~ '# '.' ': '• _ 

b .. 1aD .,..., .......\'*'.,1".........., .. fat.. ~... 


..w "' .....·~,4dI·lWa A~.""''''''''''. 
, iUIIII'II at ..,'~ :......... fit .. '1-. ..~ .... ...,. 
.... UI8 ~...~__:~ 1M v.a. o.M ~ ., . 

of ,.....,.'•• UIah. ~ • .,.... of·......... u.'~ of 

*\4 OS' ..~et .... Wi......... sa,11I ... , ....... 


.....,. af~drift·.~,..; ......11~et __ ~ 
, I " .' 

lua '.~.•*"........ 11, '~...
~....,.Itlt tara 
. . \ . , . 

..~.~:..............~ .,Cla...· 

->.;:~ .' 

.. ' ).':,.'. ..... 
• • :,;_. I·....t"••..,,,... I 

a.. " .~;_tl~ ..~••u~.... Ie ... 
......._ ot~_:~ .........__ .. ~Ie ......... 

. ' .' '., ..: ,v.~. I ". .' . • . • I if II 
(....... t;la. at I .....) .. toklrta .. __at .... \e .... 


< " • , " • 

........ "-IO'W.~.- .............-.1 ...... tit.....", 

. ", :' .;' 


,I '; ,J 


_y lGtt ......~ ............~ tile CiaIil... 1Iu 

. . " '".... ; 

. , ":."'1:,,._" . . . _. . . '. 

tdIe· VIa "'~.D1e"" t.t. ~ ......... .,.',..... 

~~..tw;.:;.•• ., .. pW...... tilt,..,., ,. La· 

ot.,...,:_~_\.;~ ,...:,. eaa"'" .....~ 
ta-. ...~:~ .···,...,.Sa __ .............. , 


". " f 

~ .... ...J~...... fit ..~ Sa ....... ·tDett
_:

'. .". >~. ,'; :-:. (,<. '.' ':' 
'. ,:!.... , 

. .I . 

•' I 

l'" . . . 

fl'" 

'.~, . ..'.~, ,; 
.. '., ... '.' . .' ' .'.f:i .... .. -- ... 

'. 

'. 
, -, 

-'. 
:. t 

! • 

221623 

..~- :.( 

"" "". 

I 



••••• 

••1 

! ' ' ;iH '_' 

. 
i 
I 

. i 
~:).·I ' 

,: 

,. " 

. r 
. ;, 

....,.....~........ prl.-.r JatIW,~ ter ..... ... tIP 

. ., ; ­ '.-.......... ..•.....,...........
~-~ , ,'.'. ' .. :. . . . 

I. . ...... ~ .. ,~............ - ........ - ... ",.....! 

'.' ,. i ,. , 

dW·1WItii ... ~; .................~ ........u.. ... 

. ., ....u., '... ~.. _. to. ___.__ or .. ..;..n ...... ·. 

......., .....~.....:. Ae.~,..~W: .ft'_lMlG.~"_3_"'J.''''' __ .1edeiIa6\d.' 
~.·d.,,~.,:tM ... ......, .......·tal.. 


... ..4.-1 .... ."'."r.aI, W~'_ ••IMefillu.., 
. " ! 

~...,.~._ ....... dtib ..........._ 


..~~.~ ~:)l~~~~ ~_~ ___~ dd "Sa. '1be 

~, ...,.. '~""", .. '''''~, "', . 

,,' ,.'. (' ~4":'~'./«::','_, ~~ ;it>~:' ~ .. " - , \ ',', : 
~~let.1 "., .'...' ...-.,.,....... .. ' .' ~-lIa._.'·;aiM. ••f;
,GU· ~JiIW ... " ,. W. ...... ,I ....,..• _{~.;~'~ .. ,,*,-.-...., .ltIf\d)a.......
.' . . , " ' , " , 'I"·, 

----......;...-.~ .....t-...... 
,__ J.etp4.~ .•1.·"·~~~ . 
'. 'ill ... 1M,tW .... ..... .'«flAt ....... ., ..,.,~., 


. . ',. . ,',' 

.,. .,' 
.. , ,'.. .... ,.;,,' '-"..;., :"

.03.-'.' _>,**CIif •• Qe1d .~'~ ....1 
~ , ',\ ",' ~ , . .,' ; 

~.,~ ... :1wtl4 Ia ••leb ,,.. _._ ,f ....". ..........,.~~..!_.,..,
CirIrd... .. 
..... , '.' ,,', 'j' . . 

,! :.,.• '" ';,' 

,~",,,,;.,,, ~"" -....,..,............ 

. -'. ~ .,~. . 

.. '.. 11. ~ .....,~.~ _'.... of "'ta.
o " ',;' ;'; J", ' , 

I 

·)f.Confidential' ,,~"'. 

I 

, . .' l,;'; 


I. 
v",,-, ''., " 

I 

, 

.221624
"', .' 

,.'.,': . 

. :.'.' 

.. I; .. 1. ': '" .. 

r 

....... 

. ' . 
" f 



" ; 'j. '.' ,~,;~, ,',.: ! ,1, . " '. '. '. 

',' . 

I . 
til' 

. , .'~ ; 
, " 

.JJ. 

~,....,*- .. '• .............._ ......., laM 

, ..........".......... .,......................,.., 


or ..... "' ....... ............ of ... ot ..... ·Je... 


.. ..."., ... '................,.....,• ..,........... of .... 


..." ....... _ ........ ...,. .................... et .... ' 

, \, ,', ." '. ", . ' .,'.........,.....;"'.' ...·.n.i.........'........ .. 

... ....... • , V" Sa .. tat......., --., ......._ 


• ',' '., , j' .' , 

."... ta ....... ..,tl.. ,..,............................ 


.. .. ..........:...... ,..IM',............... ..... 


to ...............t ... ....., .................,.. .... 


.....~ ....... vI ....·..,.... ..~ ...~ 

, ." . , . I 

.....................................1'....·... 

, '. :~'¥ ' ,; .! , 

'~_,.........tw .......,• ........ ..w......w 

, ":;. .. ~", .' ;' 

... tile ........1. .. ....... It Ie .....Ie .. '-'WI' 

1,:;: ~,,:;: <••:. • 

.~ ...,_I 
. 

....I..l, 
, 

............... Wp 


,t. .'."''' aPIA. ......n•• Itl.ullda ..a•• ·..a 
,., ..... ' ' I," :;"." ' ,......,. ......, .·of .. .... 14 .. tata 1-... .......... 


, ,',
I,' . 

, .... ., 

! 
',' . ., 

, j'; 

; 

'." I 

, :, :'"1 '", ' 

.:\.'., ­ _.
; '" 

" 

... ­ ',' 

~ 221625 

I 



:~. I :' 'I • '" .; • 

, ;' ~ . .., 
,~ . 

, ~. ' .. 

" t: 
, ' 

• ,It 

i. 

,. .. 

. a!If:'iVIIJ tItal ....... ot .. ,.,.",.. A.·faa fit tIMl ..... . 


~ . " !....._;....................".., .. ....... 

. !' ~ . ' . ' . 

,.ea. .... ,.,..Ua ....... 3aft 4iftri 

~ 


, .,eM.• 
, , 

....... 


..... ' .....·.........~U.S.•'.. '.1." ,... "'1Ia1d.U_
-,.,., ....~ ............. ~ .. 

. '., I ,.-~>-:~ ...aeu. ....... fIl __ "-,,, .... 


" ' '. 

,',I 
" ;" 

., ' , i . ." 

I.; 

"j J. 

~1 . . " 

." , ...._ •.• , " , ' " • ,j " 

221626 

. ' 

\' ;; 

; ,,' .',' .' . 

, 
, .' . 

• I 

I 



;~~1"t"'~~---'" 
,-.,r"' 

," 

7-1$"-1./ 7 

, ( 

<:', ',,' 

, , 

J" 

" .:' 

,')... , 

, ""I, 

"'. 

~, ,l, 

;' 

,; , 
><,1 " 

'-;" : 

,I, 
I 

- -' 
'" . 

22162 '1 
, ,'. 



Oode: 

From: 

T~LEGR.AMRECEIVED 

1i1UG.. ' ".~~. .U Jl~. , Date: 
: . . . . . - ..... 11. I''''. ",.,.. 

" .. ' No. : ..:: .. " . ,.,.~. ,~. ~.\"\ 

';;{':.:\.'~Ci.,:0\~ tv ';l ce i v ed: ..... "it t. p,.-. 
\~ \1.1 'ol 

~.,' ,. Action: ._. ~ 

, ." Info: 

. : . -. ':' , . 

LOD '~••'..._ 'I'eaual........'.. _S· 

o ,\' 1',:, ': •• '. 

, :. ,,',; 
.... __.........;.8.....' ..... 


~·Pll--~ ....-......-.... 
atIIDM.. -., pG........... f;faa." ..1...... 


• _.__ .......fA :...- ... !t»oJGftV - •
••0Id._ ,.,a.tet8J" 'Via·" ....... ,,·We . 


....... . ~ 
."•••,'~._~

," 
...... al. 


~." .' .~. . 

.......'.'..'••'... . .... __ '~ u.s..... 

;.............. '., ..... ...
'lid ' Gel • '. ""..... , '. '."",, • .' ........ '" "., « 


~ GI·'• .........1III\IIt fIt·tIte ........:---tJJt.~.... .. 
. ,"c' ;~i "'.., .'fIWIIIIiliII. ~............. '......-, • 


1M,' ,.,. ...···'.........'101 ~;.......... &ell

'" "." " '. . t 

, ­

..._. _:'~ ........ 1dD ~ .... -..... 


..• _,~ ..... ,... ,............. .ata. ~ 


,..' .... _ •.~.aa4,~_m Da't" 
. . 

.opt« wll1·'....UGlla ... ~__ 'Uae V.iS•. M 
,I 

1ft...~.. ., 8811,.a.etpJ;4 ..... eaa6W ....' 
> • > " • -. , '. • " 

, "'. ,""

'*'_ .....~ .6.." ....'01 ....8. ~. _ ... 
~'.".;';' " .. ,- . 

. fIMd.., ....:,.,".,,8, ·....,~ia. Ittl ,.. ..14 
~ ':,~ OMGUS AG Pubs "''l/H~. ." . 

... ',,"'~" ,.;,;i:~,;L;,,,-,:,:. _, 

221628 




; 1 
, "~l '_. 

, ':..1..... 

i', , · ... 
'. 

.,' • 
" 

", ' 

, '. ., ' , 

. , 
.,,~ , 

" "" .1, ,: :" 

·............taw t_tUrba
i.'." ~_._.'soJA"'~-"'-,...., 
,.,.., WO'l&l:f1 til ..... .,. ., 'UdH .... 

" "" " '~,' . ' , '" 
.....:-, ,:.....' '....... v;.a.,~_ 1dD . .,.
.......!~~.', .- ' •. " .... ',",*.•_-- ... 

.:~ ...., ~ ~ ,~~ ~"""" ~ - t. ' ."~ 

.,~":_:,~",_,,,,, i._ -"'1 aODt ,. 
, . , ~ 

••"'. '~.,........ ,............ ~. 11, . 

~'... a:datle'.t4..- ,. .....'... Ir4dl :!~ _...._~tl... '._.... -w.s..'..........:4 

,____ "'~h__ " ,,.,._~_.... " 
Ji.' _~, ..~ ....., ....·'etId...... 

., bido. ,d4 ,1'Iaa, ~ ..... ~i .,....... 8•• 

, t, ~ '} .' j" ..",., . ,. '", i-..' ....__ ••*-Lt. ..... Jill.. ~. '" 1_ 1.; 

· . • ':';':: : ' ,: ",~'i',~f, ," . t i' • 
~'·','l.' ',.. wI11..... '10' bd'eIIl: ,.,1lil'llIua ao.

h '~. ''' .. ' . - ,",';., • " ' 

.....:.0__1 _.*,..........., aldf 
.' 
• '.' \ -, _;:.~ ,~I" ',."... . , . :' " ..t !.: 

, " '.':' .'. ," . , "',, : ' ," . ';1' • 

\O~...''- ................',. ..,.._ ~~ti 


_'_._"_"~ __ """'''Ir" ,,7 

, '" "·_;~,_,·....·,.'.·.:·".fi,·",:':':•. ~.';~.UlI·"',::~t"~,~"".,, ~"'._,.,,' l 

~,,,,,,~ ~~ . :",~,~ 

"IN ~tl. ·M:. ~__• ,.. ~_ .., 
, r ~.. , ......~..,',...181.. ,...- t........ 


<.-. ,," ;"', ;';,,:,~ ~', , -' ~ .' .' . 
..y~~: ......jt.·-,~.,...· 

' .. I. :~'. ''; ,,..1.,.___ -'." ,~aa4 Dd.'1.·aJ.1 ..u,. 
~.~•.~~----
Ml_t8i .. ..,.. ....,...".. ~. you.... 

. , <.. :1, :~ ,~:.'.;<, _. " . , . 

Itda. re••,~u._ .,~"byMua. ~_ 
~,.,_._a.'"" a4 1iM-""" 'tMlWlul 

....... ­

,221629'I ,~• 

: . ;,." \ .,.'. \,; ." ..,).......... : ...".,:",.,: 

, ~=-J\II-f~).tW ""'NI"'Ui Whl ::1I.!.I1 I'W n!:l"""'",........""'"'1...., 


)e),•. 

. r::: f '-, "! 

, ' "t·" ' .. 
t' • •;'.~ •. , ., 

http:J\II-f~).tW
http:a:datle'.t4


...."•.; 

:, 'I, ~',

.·.J2 ~</f-6. '. ::' >,:,:,': 

":;'70 A'6 2,3'~; , '\ 
,,:,,'l3ok>'I';2.::2 .' .i.. 

,',;(;:~fc£ /...,,()fJ; P(X~ 

'. 
. ..~;:,>: 

" -' 
tt, 
:.. ~ .. 

~I , 

.....·_... ~••·-U·~f....,·. 
• • ",,' A' " ",.,..: ~~j",,"_· .. llJ 

• ',,":f):::',:' , ' ~ \. ,,' • '" ' ~ 
" ; ' ,T ' , ,.' ,\ 

. .~••~~l_'·~ ~ ... ...,.__ It:u..a • . 
. : \·~r>? :c::/;:(:./,.' 'i~ . •• .~".' , ,Ii, '.'. " ·f 

._'-::~.J·;y;,~"I."""'4 ., eot ~.,.,. 

.·?~."",,~:~~._,~'_I .. 
1 ' 

, ':,' ....,.'." . . .. '. . ' >" 
. '; 

, !.'.'. 

:.' ' • " • 

":, ' 

, '!" . 

, ,7' ,. -, '~~'. 
",: ". 

" ,: 
'" 

• : • I' .. <t,' 

. ~ ":.:~ ~'.: 
, ",' ., 

.!;.: "',": ,:' : 

~.. ',., , . . 

. ;"". ' 

""':' , .. ­ -'" 
,,1 :, ,'{. ' 

"; I ~. , .' 221630
" 

. , " . ,~~ \ . 



·'; " 

';;;-, 

-" -- . 


221631 

..," 

. ,', 

S3Ai~6l:lv WNOlivN 3Hl.!..V a3::inaO~~3l:l 



" '...! , 
I , '~" 

.d: 

! 

'"f ,: 

/ 

- -. 


221632 


. '->- \ -. ',,- .. ; , " "" .,~-'-. 

'. S31\IH:>;;\lWNOlol\lN 'Holol\I 03:>nOO;;a3;; 



~ COP .y 

TRIPARTITE COMMISSION FOR THE 
RESTITUTION OF MONETARY GOLD BRUSSELS, 16th January, 1948 

D/4/l89 

,'; , ~ . 

Federal Reserve Bank of··New York, 

33, Liberty Street, 

NEW YORK, (N. Y • ) . 


Attention: Foreign Department 

Gentlemen, 

The Tripa.rtiteCommission for the Restitution of Monetary Geld 
has determined to effect a preliminary 'distribution of the gold covered 
by PaI(t III of the Paris Agreement on Reparatiqn of January 14, 1946. 

It has been found that, of the monetary gold now held by the 
Federal Reserve Bank of New York f.or account of the Tripartite Commission 
for the Restitution of Monetary Gold, the Government of AUSTRIA is 
entitled to 152,643.714 fine ·Troy ounces, or 4,747.7509 fine kilogrammes
of gold as part of its share in the preliminary distribution of the said 
monetary gold. :Ie. ...., 

Accordi~g'lythe :.Federal Reserve Bank: of New York is hereby
authorised and requested to' transfer. from the earmarked gold account of 
the Tripartite Commission ·.for the Restitution of Monetary Gold to the 
account of the National Bank of Austria, 

One hUndred and fifty two thousand, six hundred and forty three. 
714 (152,643.714) fine Troy ounces, or 

four thousand, seven hundred and f9rty seven.7509 (4,747.7509)
fine kilogrammes 

of gold. 

We'have the honour to remain, 

Very truly yours, 

/s/ .~ /s/ . /s/
Commissioner of.. the. . Commissioner of the Government Commissioner of thE 
Government of the·· ·of·the United Kingdom of Great Government of the 

United States of America' 'Britain and Northern Ireland French Republic .. 

_.- . 
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::,,, . J1Ule23,194'1 
.' . 

\ '.' 

:ae: Jfeet1~ '.at iState l!Iepartmm,1t 'Co~oen.1ng

. l':.c,otedDu.tch (1014 Aoquire4b,., Sweden• 


. "', : :,'/ " '/" 'r',,1 .. 

., . 

On'.J:1me3), :194,.·&:~~et1ngva' held at the State .])apart_t 

. '. '. att8lided bl:Kes.8r •• h.l-rel\aD.(net·~her:ot ,the.' Btate Department, I 


· . Robert' SC~va.rt••tl:.J.~.,:Sia1th of TreaaUry.,ValenI1e of the J'rench.· 

':=j-a~a a :7:~re'&r1ta.t1v.fromt~elrit1;~ .baBay(llUle not '. 


.. '. ..... !he:attached .dra1't ,~'i·a'. note t~Sweden Q~1mlBg· 'Wlder the terma 
· of the Wa.hil!l.gt011#~O~cl'~ ~it1~uii638 :gO;J;dbarsd;leged to' have 

'. b.ea. tak~fre";thei'lT~~h~r.l~8,,'b1Ge~aild8Ub.8equent17ILa~re4 L 

:t?iS..ea.~njWIL.s .c3~D.~14el'~i:by.:~h••e::pr.8~~. .,'!h,e not•. ~8baa8l!'~_.n: 

...... !:::cr::1::~~n;tr::;!f:'!!!~:~~~,8:ht,!e::!~!:r~:!:t:f~:~ ..... 
· &atotli.e 8ou£Ce:;.oi.~~lilfomatio:a;'~,';: ...... , '. . ..... . .. ' .. 

'.' •....... I~bia irltk04Uat()iitreiiarka.;~Mr•.. SurreY·POia1ied .. oUt. that bY reason 

ofthedelaYb;r"the Jrenohla ap.prortq::th~;.delivel7of the note to the 

·.,DUtCh'•.·~~c.ernt~ th~r·.igC)l.ct"li~c:h,·;.a.s""qvJ:re4 . b1Swi·tzerlanil, the 
···tTi3:i\ed St~te..··!laI,l~,'b"nj~~e.oe4111· a ''!QrteiibarraIl81Dgi ~ait~on. .Ac;-" 
. ct,)rcfi~t:he.~v,..~,~/iKr~·'al~a~.~h8.t·the,n'a1~ed S\.~e._8pr~~~ ",' 
to.oall.,.~ '. the~t•.;M1niater·and. to giva him i~ormally t~e dOO'01l~nt&r1 
. endenee·'Wl;t.1ch 'jf~ h8.ve'·proVlngthat' ':the.:Sw1;aa aCquired:· the Dutoh 'loot~d' 
.gold. Mr. '.ValenSteatatedthat th.'Jr.nohfaUure to approve the d~. : 
,livery()tthe ,D~te~,:~,,·aPP8.t-en;lr dU•• to aomemisunderate.Ild1ag' aud, that 

'hewoul4cOlllltmioate' 'IDe,41at81l" With, his govermnent" to olarify the 
Iiu!Lt'~er.: .H8.. fi.ak.d'tha~we,':wa.it,ate"dai8 'until. he had' time to. re­
ceive.a replTb:e;tore:,ca+l1Ji:gil1the;i~tcl? Min1~ter.~r,; Surrq &ad the 

· !r.eaaUryrepreeentativea :'&greec!: tbai·Mr. Valeste wmild be·adviaed . 
before;,e eaJ.'l:e4in. ib.iliDutch'Miais:ter ,'. . . ' 

..... .... '.' . ~"\(';~; .. ;. ,/:~.,~ .' .'. ..';. ..' .' ..' . . 

". ..... _t~·eZ;:J~f·J;l1.e··nti.toh 'pld .acqUire! bySveden. vas 
Mr.· Surre7aaVJ::Sea::",.the,,;BritiBh. .and·:lITench repreaentative. that "e4~·' 

'.' : ' ..',', ,.~,\::(;;... <I1," y ~;.;' ,:.,,;,'.:,,1::,.' ", ",~ ','" "', . ':, ',' ", ~,,'

sired toa~'D:d1ill1Bitd.1ateq> the atta.ched.note in order .that our olaim 
woUld b, filM prior ,t~ .,the Jue 3Q dea4~il1e, specified. in the Wa8hiDgton . 

· Accord.' .. Aft:er"aome d1.cuBs1on·~itwa.a agi'eedthat.all three governmentl
.' woUld. cont'act: :th~l'*_ t-.pf.s8utative8 lp. ,hed'en 1mm8c11at.el7 ·'b7'call.e ,. 
urgeSwedento,grant':a.u/.:extenaioD. of .aix.months of the terminal date 
forfllb.g/ola~m8:tma~;;;~he Washl,ngton:.&ccord•. !Mltitish aDd. french 
repre~~1,l'$a:tlv.e:,&gr.~'i<t'hat if,onJue'26w, llad not ~ecsived adv1ce 
thAt. the;: extensloJil,:' ofthDe h8.d.:b$engrante4•. thanots .wOuld be delivared.: 

· Howe:ver·~n· Was:agr.~:·\h&t 1.f tbe: extenBionabould b., granted" thea we 
'. would .. not ·fil.';Otir:~I(1ulti'l we .ha:d'; farther i D.tormation , with ··reapec" 

.. to the 638;b--.rs.:;.ana: 'l~~tpossible defenae 'whiohSwedenia1ght have to the. 
· olaim., , . . . '.' ~......:....:....•..:.. '. ..... ..,. . 
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Dear Mr. AU~01.' 

Daz1nc the <reM.tnlloUaUoa. 1. iaehlD.C'OIl OIl tba n.'111o.'loa. ot 100tl4 

gold,rlpreeea.tatt.l. ot thl '"alo.l'7 Depart...t a41nook to 4.11.lr to 7Co?U 
1 

. coplea ot the r.l....' GeI"lD8A dOGue.'. coaoel'll1AC th••ec~4 ...lting of 

100\.4 DRtoh pUd.ra, 35 bare of which ".re· ..OIle th. 3,740 Id.logram. of 

" tla. col4. acquln4 by ,he BADk tor lat.rfta'lo~ ",tle.e.te• 
. 4AL .' 

W. now ha•• \he. D..~e..". 1"800rt. ADd then ....010••4 photOltat. of 
. ,. . ~ . 
,. . ~ 

o.rtai& documenta altha DIu'•• a.lohebaak ad a ......~ to a14 11l the 

t'raclag ot t1'4- cold. Ulroocb'h8 Y&I'loo.l Belch.'baak aocoua'•. ' I hope tbat 
.' . 

the•• dOc'am.a'" complete the b'aU. thAt ,ou'waat.4. 
" ",.'''-,. . 

Jou W." GaIlt.r 
.t.GU.e ])treo'o.. 

., 
J 

Mr•. Boger Ao.b.olA 

Bank tor lat.•Hattonl aIUl.mu'h 

Bad., Sw1~'.~r18ll4 


EAclo.une• 

., '- .. 

.,'
!', 

DBlCbc 9/13/48 Dratt 
...1,.-..;...e o/.t'/"F 
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BANI(FOR INTERNATIONAL SETTLEMENTS 

EIGHTEENTH ANNUAL GENERAL MEETING, 
held in 

\ 

, j/ ... " 
Basle, on 14th June 1948 

" 
Speech delivered by 


Monsieur MAURICE FRERE, 


Chairman of the Board 'of Directors, 

.. ' ,. " 

Gentlemen, 

The present General Meeting is the second sinc~ the war to, bring together 
the representatives of the central banks which exercise voting rights at the 
Bank for International' Settlements. I' am grateful that ~o many have responded 
to the convocation sent them, in spite of the, heavy responsibilities weighing 
upon them and in spite of the many tasks they are i called upon' to assume 
in their own countries. Yout presehce here today is a, proof of attachment to 
our institution and of your desire that it should accomplish, in the common 
interest, the work 'of international collaboration for, which it was founded.' 

I also desire to express my thanks to the representatives of the inter­
national institutions whom we invited to attend this m~eting, for having under­
taken the journey to' Basle~ I welCome the, representatives of the International '\ .. ' 

Monetary, Fund and much regret that, owing to the: limits' set, by the time­
table for their visit to Europe, the representatives of ,the International Bank 
have been unable to remain for the meeting. By thus visiting us here. the 
representatives' of these institutions have given us an.:' earnest of the interest 
they take both in the Bank for' International Settlements and in the develop­
me~t of cooperation between the central banks and the different international 
organisations. 

Before proceeding further, I 
member -and of a member of the 
the past year: Professor Bachmann, 

~' 

wish to' evoke thJ memory, of a former 
Board of Directors; who have died during 
a former President of the Swiss National 

Bank, who wa~ a member of our Board from May i9'31 until May 1939; the 
Marquis de Vogue who was a rpember, of the' Board: from the time 'of the 
foundation cif the Bank until' his death in March last. ,Both had always taken 
the very greatest interest in the Bank, and their valuable collaboration through­
out the, whole period of their term of office was of·!the greatest service to 
our institution. 

'" 

,~. 
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. Another member of the Board recently left us. Signor Luigi Einaudi, 
Governor of 'the Bank of Italy and an ex-o~ficio member of the Board of the 
Bank for International' Settlements since January 1945, has' been called upon 
to exercise the highest office in hIs count~y;: nameiy that of President of the 
Republic. I would propose ,that on this oc'casion a telegram should be sent 
to Professor Einaudi, transmitting' an expression, of regard in" the name of the 
me~ting. .' " , 

V"­

Professor P. Stoppani, who had acted is the Alternate of Signor Einaudi, 
relinquished his functions when the latter c~ased' to be an, ex-officio member" 

. , , 

Since the General Meeting in 1947 ,tworiew members of the Board' 
have been appointed. Monsieur Henri Deroy, Gouverneurdu Credit Foncier 
de France, was appointed by' the Governor :of the Bank of France in replace­
ment ,of the Marquis de Vogue, and Monsieur Albert Edouard Janssen, Presi­
dent. of the Societe Belge de Banque, a former Minister of Finance and' ,a 

'former member of the Financial Committe!,! of the' League of Nations, was 
appointed by myself in my capacity as Governor of the National Bank of 
Belgium to take the seat lett vacant on the Board since 1946 as the result 
of the resignation of Monsieur Camille Gutt; who had been appointed General 
Manager of the International Monetary Fupd. ' , 

A successor to Signor Einaudi as Gbvernor of the Bank of Italy has 

not yet been appointed, so that the seat on the Board hitherto' occupied by 

the Governor. of 'the Bank of Italy remai~~ unoccupied for the time being. 


, . 

The past financial' year gives evidenc~ of decisive progress in the task 
which the Board undertook at the end of Jhe war to ensure, that our insti­
tution should' again become an' active instfument of international cooperation 
capable of rendering in the post-war world services at least as useful as 
those which it had rendered' in the past.) 

I, am happy to be able to announce t~' you today that the efforts made 
during the war to maintain a policy of strict neutrality and to protect the 
interests entrusted to the Bank - and also: the efforts which have been made' 
since the cessation of hostilities to settle the problems resulting from the war 

have now shown th~mselves to have b~en successful. 

As, a result of negotiations, whichi4 fact go back over the past two 
years, I went to Washington at the end of. the month of April last with the 
authority of the Board and ac~ompanied by\ the General Manager of the Bank ' 
and its Legal Adviser. ' 

i Two agreements were signed in Wasl;lington'on 13th May last. One of! 
i these agreements dealt with the final' unblo~king of the' old assets of the Bank 
I, which were still subjectto license in the U,~ted States. The other agreement 

dealt with" the' restitution of a part of the gold received in payment from 
Germany during, the war and which it 'ha:&been possible to identify later as 

'221644!,; 
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(' having been gold looted in the occupied countrie~. As regards the unblocking 
of the funds of the Bank in the United States, you are; aware that last year, 
as the result of a first visit which I undertook to Wilshington to see the 
Secretary of the Treasury, a new Jree ,dollar account ""as openeci in favour 
of the Bank with the, Federal Reserve Bank of New York. This account had' 
already made it, possible for' the' Bank for International Settlements actively 
to 'resume its dollar operations. ' 

'There remained however ro~ghly $20 million of ~id assets which were 
still blocked and' subject to license, made up of about' $10 million in gold 
and $10 million in dollars which the Bank could' in pra,ctice only utilise for' 
investments 'at' short term on the A~e'~ican ,market. 

You are aware that under American legislation funds held in the United 
States are unblocked in consideration of the true interests involved, and that 
the funds held by utilising the deposit of a thi~d party, ar:e considered - from 
the point of view of the blocking of such funds - as b~longing to this third 
party. 

" 
The Bank was consequently obliged to make a for!nal declaration indi­

'Gating its own funds and the funds corresponding to deposits, which it held 
,for the account, of third parties. 

,l 

, By the decision reached on 13th May the Treasury Department of the 
United States ,finally unblocked:, 

, Firstly, all the funds which the Bank held for ;jts own account, and 

Secondly, the" funds corresponding to deposits", of which the bene­
ficiaries had themselves been unblocked in the Un'ited States. 

On the other 'hand, the funds':'- a modest ,amount - corresponding to 
deposits of which the, beneficiaries had not been unblocked in the United 
States remain entered in a blocked account at the Fede):'al Reserve Bank of 
New York, and these funds can only be made available with the assent of the 
competent authorities in the, United States. :' ' 

The Bank has made every effort to, defend to the pest of its ability the 
interests entrusted to it, but it is evident that a, decisi~n ':of the United States 
Government to unblock or to maintain blocked the assets bf any given country 
is 'entirely outside the range of our institution. i: 

The practical consequence of the unblocking agreement signed in Washington 
has been' to make again fully' available roughly $20' mHlion,and this con­
siderably strengthens the means of action at the disposal: of the Bank., 

. '. . . 

The agreement relating to the gold received fromqermany during the 
war was concluded between the Governments of ,the United States, of France 
and of Great Britain, on the ,one hand; and the' Bank for: International Settle­
ments, on the other; the three governments acting ,both fdr their own account 
and for the account of all the governments signatory to' the Paris Agreement 
of 14th January 1946 and of their central banks. 

~.. 

" .. 
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As you are. aware,' the payments 'received from Germany during the war 

are connected with the operations carried out. by the Bank in 1930-31 for the 

application' of the Hague Agreements! the B~k. acting in virtue of the Trust 

Agreement, which linked it with the creditor governments of the annuities 
 I 

under the Young Plan. The operations effec&d at this time involved· a volume Iv' 

otinvestments in Gerinhhy, the origin and the nature of which are described 
in the previous Annual Report. The Reicnsbank continued during the war 
to make transfers in the form. of gold or .of :Swiss francs against Reichsmarks, 
corresponding to the interest upon, and to' the modest redemption of, these'·· 

. investments. 

. The. Bank for International Settlements could clearly not . refuse the~e 
payments, which were made in conformity with the contract. In fact, it was 
its duty to exercise care to obtain these pay~ents, for any interruption in the. 
transfers would have involved' an increase in its assets in Reichsmarks, and 
this increase would have' constituted. eco~omic assistance to a' belligerent .. 
market in contravention of the rules of stri~t neutrality which the Bank had ' 
set up in its declaration of 18th Decembei~ 1939. 

( 

In accepting the payinents from G~rm~ny, the Bank clearly ran the risk' 
of. receiving gold whicll did . not legitimately belong to the Reichsbank. It 
endeavoured to avoid such an occurrence ~y demanding 'oneach occasion an 
assuranc~that the gold:' in question had for~ed part of the Reichsbank's own 
gold holdings before the . war. The goldw-hich the. Bank for International 
Settlements received was taken from the ~eichsbank deposit with the Swiss . 
National' Bank an'dwas· i placed by the latter,;;oI), the instructions of the Reichs- . 
bank, at the disposal of. the Bank for Iriternational Settlements. 

It was dearly impossible for the Bank for International. Settlements, and 
. also for the Swiss National Bank, to check, during the course of hostilities, 
the true source of the gold. In September~945,' however, the Bank for Inter- : 
~ational Settlements offered' its full cqoperatibn to central. banks which informed 

'. it . that they were seeking monetary gold \\Thich had been taken from them 
.' by Germany during the occupation of their country.' At the same time the ' 

Bank undertook (with the full cooperation pf the Swiss National Bank, which 
actually held the' bars for its account) the technical' work of reconstituting 
the complete list of ali the bars, with all~heir characteristic marks, received 
from Germanyduringthe war. ' 

. Considerable work' was done at the same time by the Allied authorities 
in Germany ~ and particularly by the Arrierican authorities - to . find in the 
accounts traces of the' monetary gold seiz~d in the occupied countries. 

The Bank was able in 1946 to draw!up, with the Bank of France and 

the National Bank of Belgium and later, in:' 1947, with the Netherlands Bank, 

minutes concerning. monetary gOld whi<;:h r9ight have been looted in occupied 

countries. The Board· of Directors of the Bank in 1946. took a decision 

authorising the restitution of any gold received by the Bank, in respect of 

which· reasonable proof existed that this' gold .was looted gold within the 

meaning of Part III of the Agreement ofllParis of 14th January 19.46. 
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In the course of the exchange of views in Washington, the experts of 
the Allied governments. and the representatives of the Bank for International 
Settlements were able to ,study, and compare all the available documents. On 
the basis of these documents the amount of gold to. be restituted was finally 
fixed at 3,740 kilogrammes of gold, a figure which' corr~sponds very closely 
to that calculated by the Bank for International' Settlements on the basis of 
the· information at its disposal. . 

. ··Of this amount roughly te~per . cent. had been received by the Bank 
for international·· Settlements; not for its own account, but only as a deposit 
to 'be., credited to· a third central bank in respect ofp'ostal payments. An 
agreement has been 'reached on this matter with· the central bank concerned. 

.' . '~, 

The gold to be restituted by the Bank for its own a<;:count thus amounts 
to exactly 3,3 66kilogrammes, that is to say 11.6 million, statutory francs. 

This gold is· now at the. disposal of the Tripartite Gold. Commi&sion of 
Brussels, which has been, entrusted by the signatory goveFnments of the Paris 
Agreement to distribute the gold to ,its rightful owners. ( 

Thus today one of the most. difficult problems arisi,ng for the Bank as 
. the result of the war has been settled in. a satisfactory aI1Q equitable manner, 
. thanks to the goodwill of all parties. concerned. ,i 

,ill< ill< 
'ill< 

The signing of these two agreei,nents now makes!t: possible to strike a 
balance as regards the operations of· the. Bank between :lst September' 1939 
and 31st March 1948. ' ., . 

'. .' , . 
In all, since I939, , the Bank distributed a!ldivid~~ds an amount of 

33. million Swiss. gold francs. It was able, nevertheless, to increase considerably 
its reserves and the provisions made. Its. own assets in actual gold or in 
currencies. other than Reichsmarks increased during this period by 21 million 
Swiss gold francs, of which. roughly 10 million represent profits realised since 
the end of the, war, particularly during the past financial year. After deducting 
the gold to be restituted, the Bank received from. Germany; in the form 
of actual transfers in gold or in Swiss francs, an amount "almost equal to the 
current interest on its investments in Germany up to 3I~t March 19,45. 

The restitution, which has just been made, of a part bf the gold received 
from Germany merely cancels the redemptions of capital .which the Bank had 
been able" to receive each year in· addition to current interest. 

The profits of the financial year 1947:-48 amount in,fact to 9.5 million 
Swiss· gold francs. 

~': 

This total is comparable in sIze with the profits achieved before the 
war, but it must be emphasised ,that the suspension'of the'i'transfer of interest 
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on the: investments ,of the Bank in Germany::has deprived it of an important 
source of regular income.. Present profits result to. a far greater proportion 
than before the war from incidental operations, 'such as short-term credits, 
purchases, sales and exchanges' of',. gold' with;: central banks. 

It is thus probable that the financial results will show greater· fluctuations 
[' 

In the future than in. the past: 1 .. 

. On' the ~ther hand, so . long as the important questions connected with 

the application of the Hague Agreements have not been finally settled. by the. 
governments cOl1cerned, it may be. necessary. for the Bank to. make maximum 
provision for' unforeseen circumstances, and it· is for this reason. that the. Board' 
of Directors' has decid~d this year, as in the three previous years, to enter 
the net profit for' the year to the Suspense (\ccount opened in 1945~ 

It is ne~ertheless remarkable that the aank, whose activity has' progres- . 
sively. increased sin~e the beginning of 194Q, has been able so rapidly to 
de~elop its operations: to such a considerable ;''level. 

, . . '. . . 

As you are aware, these operations a~e '~ntirely effected with the central 
banks or with their express agreement. Thus~the operations bf the Bank have 
been developed according to the' wishes or \the needs of the central banks, 
its members. " 

Tl;le new operations differ considerablY,i, from those effected before the 
war. Between 1930 and 1939, the Bank partiCipated in various operations for 
economic. and monetary restoration' and had;:' invested its funds in relatively 
important amounts on a small number of markets, often with a gold guarantee 
but in the form of investments which were; theoretically at short· term but 
were, in fact, consolidated for' fairly long periods. Now, tpe Bank has the 
opportunity of carrying out operations with a greater number of banks really 
at short term. It endeavours to' arrange that these investments take a form 
which may often permit remobilisation before maturity, and thus creditor 
markets often participa~e in its operations. 

Since the end of the financial year the Bankha~ concluded an interesting' 
transaction which has been in, preparation for:: some time past with the Inter­
national' Bank for Reconstruction and Development by purchasing from the 
latter bonds. to the amount of Swiss francs 17 million at 2 % per cent. The 
Swiss fran2s thus furnished to the' International Bank have been, placed at 
the .disposal of the Dutch Government under!ithe reconstruction credit opened 
in favour of that' government. The bonds have the advantage of the earliest 
maturities of reimbursement. of. the Dutch cr~dit, and this will facilitate their 
possible remobilisation if circumstances are favourable .. ' Thus the cooperation 
initiated last year between the'· Bank for . International Settlements and the 
International Bank for Reconstruction al)d Deyelopment. has been: strengthened.' 
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. This. effective cooperation, based on personal contacts' and mutual confidence . 
rather than. on exact legal obligations; has already prod,uced fruitful results 
and we hope that it will continue to develop more and~' more in the future. 

""""""'"'---"1 . . 

,. This cooperation has i:ecently also extended, as was but natural, to the 
/~PInternational Monetary Fund. The represet;ltatives of the)nternational Mone­

(" t<!ry Fund participate in Basle in the labours of the Multilateral Monetary 
\ Compensation,and the research departments of both institutions have begun 
\ technical cooperation which can oruy develop. In connection with the happy 
; collaboration. which has been established between the Bank for International 

/Settlements, on the one hand, and the Bretton Woods Organisations, on the 
( oth~r, it is ~y duty to give the meeting some interesting information. As 
) you are aware,' the Bretton Woods Conference, at the time that it elaborated 

i the constitutions' of then~w international financial' imititutions which now 
( function in Washington, thought it nece~sa~y to recominend the liquidation 
\', ,of the old international institution represented by our J?imk. 

, r' No government, however, has, so far proposed that hhis 'recommendation 
, should be carried out. The American Government, whiCh was to apply the 

) Bretton W?ods' Agreement,' has j ust eX~Jressed, the vie~ that there was no 
" -"'. reason to gIve effect to the recommendatlOn of the Bretton Woods Conference 

) concerning the Bank for" International Settlements. Ip consequence, that 
I government recently instructed its representatives on the, M:cmetary Fund and 
I the International' Bank. to inform the Boards of these' two institutions . of 

( , its' decision and to add that the United States Governnient regards the Issue 
as dosed. 

I wish to avoid any comment on this subject and ~·would only say that, 
for our part, we· have never doubted' that this decision, which contributes 
greatly to consolidating the institution with which we are associated, would 
be taken. 

* 

Many difficult problems remain to be solved - particularly those connected 
with our' investments in Germany before the positiori of. the Bank agam. 
becoJ;lles an entirely normal one. . 

These problems are under consideration by. the Board, and every effort 
will be made to reach an equitable solution in the near future. It, is the 
desire of the 'Board, however; that, pending' the solutiJn of these problems, 
the full activity 6f the, Bank, interrupted by the war, shbuld be re-established 
in every way possible. 

The Bank mu'st return 'to a position in which it:,: can again render to 
central banks the services for' which it was founded. I thirlk that I may say that 
those who have applied to the Bank. during the past two years have done so, 
to their advantage. .i 

The means at our disposal are limited but they suffic~ to render appreciable 
serVIces. The success of our efforts must, to a, great extent, depend on your 

221649 

" 



, I 
" ,/ 

:C'""'\ o 
10 

collaboration; It is yopr portion to give life ,and prosperity, for the benefit of 
all; to an institution with which you are associated and which solely desires to 
further the 'interests . common· to alL I would therefore request you to remain 
in close contact with the Managt;:ment of the ~'Bank by giving reg~lar informa­
tion of the objectives you are following anq. the. operations which you hope 
to effect. I an: convinced that they will often be able to give you assistance. 

Before concluding these remarks, allow fne once again cordially to thank 
the staff of the Bank of all categories. ,I know our staff well, not only my 
old friends of the. Management ,but also most:. of those who are active in the 
more modest positions in our organisation. I:· have always been. struck by the 
strong team spirit in this house, by the spirit of friendly collaboration and 
by the \yill·· to bring any work undertaken t() a successful conclusion. 

During the course .of the past year .i~ has, on many occasions, been 
necessary in the Bank to make very great' efforts. Those called upon to 
collaborate in these efforts have never wavered and have often sacrificed, 
spontaneously and with enthusiasm, . their p~rsonal convenience in order to 
ensure the succes~ of. the work in hand. ~ 

I wish on this public occasion to expre~s the very real pleasure I have ' 
In working· 'fith a team .of this . kind. . I. 

I am· convinced that all present will ~ish to join with me in transmitting 
to the whole staff of the Bank the thanks of;. this meeting for the fine work 
it has done for our institution . 
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))ear OolOJlel Lauxl ,; 

- , :'.' ,:, , , l" '," 'd,' . '. 

I ahoaldappreolate 1t'it you ~lll 8end 
t .' • ", :'" • • ';-:-,,,•• ' • 't' .' ,. . .', 
, ·,theattachedcable to 09S. !he ':1ntormation oon­
'" .,';, ' J';' '~.: 1'.'; ',,' .; - .,' ':'~ .:):~.:: .,~ -..... : '; : ,', .' .:' ';~. ': ..' , , 

eerning the 'lust and leoondDu;\ch, p1lder smelUnp 
,. " " ;" .,,,\ ' ' ~. ",":"'" ., , 

was promiled to the!ank for International Settle_nte, 
~ , : ' , ; , 

'., ..i·" 

during recent l',legotiations in Waah~lD&ton. On the 
'.' " • ..< ',':' t ;/" , ': ,r, • ,.. ,~. :.' ,:: " . , '; ,,~.,':.,' 

strength of that, promile the B•.I.~.. ,agreed to release, 

~er1ain gold.: the state Department concura 1n thla 
. ': ,,', : . .;~", .. .' . 

mellsce. 
'. ;'. 

- '" \,:.,' 

(Siped) 1~ A. S~thaJtdt ~r. 
'\, :,: "'Jr.an~~. 'SOU~t Jr. , 

,.p~refltOl". ,Qtt1ce ot,lnterJUl.tional J1Dance... . ,"...,' ~, , - , ' ,~ .. 

'L'.~9~'\Ji&.i'.: i! ~ 
Oivil A:f'tairlJ Divla10n 
,p.~;••~otBat1~, .l)~.. 

'We.8hmgton25~])."C.' " , 
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,~Q:,th.JaBktor la:teraaUoaal S.Ulell.Bt.,~ 
" , " f"")' 1, 
',' 

'ia,l •• ." 

,\ 

'I; 
~ 

W. arewriUa, to aclm~l.dp :l'~~,.lP'.oj~~ l.tt.~ ",' " 
of AtIP.' 11"l~7':lt'~'.1I1':\,lga8,tat.,.I.:~;~'ot'Jb.tac,.09.c.n1Ac 
t.b.e;:gol:l'ot th.ja.JC~,tor,.la,,'rna.tt·oUlS.~tii•••1I.m"UoB,d'tD. the " 
iSUmmaI7~:~t.d;~)Z~~eb It:4?~' "'fb,' replr:~1u~, thia l.tt~r ha~ ,b••a 
delated,ov1ag .to t•• fact •.tbat atter Ue receipt the Am.1'1caa State 
D.-part••at plac.d.at ourdl*posal a yolUlllioulllcoll.ctiCm.otpboto­
ataUc copt.sof tbe aclmlahtraUC)1l of thEi~ German hieb.bank." 

~~ 

futhermor. 'W$ hay, rec.i.,..doa.',~of the•• days compl. ­
meri.1Iaryphotoetatic copies of th.· a4miRhtratlo.n of the BelchebaDk 
that had beeD. promiaedto us ~ ,loag time seo.' , , 

Mter stud7ing thie mat.ria1 w•• 
\ 

re aowabl.to glye tb. 
followiq additional information whieb is pr.oeed.d by 10m. geJl.ral 
IJltroductol7 r.marks, ~, ' 

f,-' /' 
i,1 

It 18 CO_OIl Dowl.dge that durlngth. oocupatioa of the 
l.therlaads.nOl'lllou, quantities of good8 Ot'&11l08t 'Y'17 d.scrip- /! 

tion weI'. CiI%Portedi' to ()e1'll&11Y. , ,~oiD. of the••<good8 were r.qu18i tiOll.d 
or looteti; 'l>1it most, : ,Of ,.heiD;~n 1Ip\U'c!la8"~"'J)7\h. Germans ,and lIpaid" , 
tar.ichllJll»"ks. . E:ll:porte Qf goodl and S.niCe8 fromOentaa7 ill Rolled 
r.maiJl.d 'febehlad exports frOll ,Roll811d to GeI'l!8D1':81ldth. r.sult 
was that ih.reiCh.mark holding. of the !r.th.r1_d" llaak w.re conti ­
nualli incnadng. 

, U.1I ther.fore quite 'Yideat tut ia the ordinar.r cour8' 

of busin.as' th.r.would n.yer haye been d~ring the occupation the 

aUghtest 'economic rea_on for an7 export of.gold'froll the If.therl811.da 

to Ge~. ftl••• ther1a.nds ia ,those ',.ar8 alwa.ya ba4 a etroagl, 

ltacUy.. 1t balance of paymeJ1ta 'with theR8icliL IfllClll.tary a_diUoal 

had 'b.81!1.8Il7thin.g 11ke Dormal, gold would l:l.e.Ye fiowa h.a Gel'll8Jl7 

~Bolland. '~ 

'!be fact, that the actual cours. ~f goldmoY!Il.ataduriag 
the occupation was in, emctl,- the -oppoai te :dlr.ction, clearl7 ahod 
that.om"~htng ,lIluatha'te been wrong with t~ .. ' go14 lloyemeD.h. The, 
would, otber thlaga equal. n.y.r haw tak.1l p1ac. if the Germans had 
not chen speclal ord.rs for remoYinc th., gold out of th., 'etberlanda. 
"Norma.i l exporta of gold from tlie ••th.rluds to Ge!'1ll8.l11 aev.r oc­
cured duriag the occupatioD. because ther.;wae D.ver any r.aaoa for 

'such exporta. I t would .eem that thi.. 1D.~.1ta.lf. already affords 
, 'I 
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•~f,teieD:~ proof· of the tmlawf~ charaot~rof the ,removal of· the 
lfet))..,rla~~8 gold to Ge1'!ll8.D1'. If further;;proof and. detailed legal 
,., . . ''''' \, ",' . - " f..;:. . .' . .

a·rgumellt 1,.1!; ~~l,red to produce' oonviD.c "" ,.";~!"ttO!:'01'. that DDlavhl,i 

charact..r,'thi'::a~,ta~ed memorandUm (~.: ':,,·i)'Jt~~~i~a·lail'COJltalri." 
all that could b.req~lred 111 thh reape$., ':," ,.:: .... . ..,' '. 

". :~. .. .~ . 

, .. ' , !he', concl:uaioato be 4raWlltro.,;,,"~~", 

m.sq~diJ.m ~1is,t·ref.rr.d t·o, CIiLIl,.;,lt,lno o~', ',',',' 

that:';eu:.be U.. 1'1 e' ail he: Ii" ,', 'fa Hit ::1; "ff. ".
r 

ts(Oitr!!!lU?7',clurln,'the oCeUp@Uoale cold', Wilait!l;}t,N9!Uj,:All'tb' ..... 
factual e'V'ldellc.'+produe,ed bT: the l'.therl~,4i~;;~lmk•. ahpul'.beccm8id~re4 , 
In thelightofthil concluslOil. " ' . 

Remarks wi th.. ref.renc. 'tp the ~b~1ecU9l111 rab.d la 1IU, 
"Statem••'9fthe fac',colce'mlag the gOld',,,:*M JlMktor laj'~ 
natioY} Settlements :i1ieaUol1.d in p,eaSu.maElI dated 1th'Marcll 194?0 

,i. 

.' ~ " 
'(I) ,18t:o.l1"1'7: It 8 in ~ 

JPU!I sent from Rolled to GerJl&l!1v: Statei,Dent II 'the docu.nt.' 
hitherto' produc,ddo lII.ot provl~. r./ilfloJlab17 adequate eV~~1lI!l ~8 ~~~ 
thelJ)ld .eJlt froll -iollu,d to 'GeI'lll8.D¥ on~'h lPfU 1942 CO"Uillhd 
acoaa1pm'Jlt, sellt'~~,ty.i terelr1ecszah!uag' ,and: that the Dutch 
Go'V'erllllent reeei",ed' no compenaaUon. It :;,'. 

;,/ 
, 

'be cioeWuenta1'7eT1denee of thi fact. that the ,old i. qual" 

tien W&atru,efefred toGel"U.D.T aa OWeltere Ir1eg8lahlW1,1 18 eon,ained 


. "''', ", ;, '. ',. '''!( ':, . 

lathe'letter f'rom ·theCommis8iOller of the Belch to the hn.rallecre­
tBryof 'J.l'lJla1l6e:ciatedMaT 2, 1942. to vhlchretereace 18 made in the ' 
pr.cltedparag~aph. ~1s letter confirml the' '4eeire n of thecomm18­
81011'81" iD.nttoDed'~'1Jl the'preced.1Jl,' letter." ot Xarch30. 1942, ·Dd 

Aprl128.: '1942.trom the General Secreta*" of'il1Gce to ,he lfetbar­
landsB8.nk., !he: 'daeh'e l at tirst badb~.n '%preised nrballT azul 
was confirMd fn:1irlt1ng at the lne1l!1ien98 of the two no ....ad . 
m&Jlaginc director. ottheReibarla.nde BUt.' ' 

, . t 
~" 

The"letter dateclDeoember lS.1943. ad.4re8sed to the 
(Germu)CommhslOJl.r of theleloh by Mr~:'. X.IGst'V'8Jl TonniJlgen. 
the (Jlazl-)Prtlsldent of Ib.e Retherl8ads 1Bank 'ad Oea.ral 'SecretiL1'7 
ot.rlne:r1ce' (photostatlc COpT of, the rele~ant firet pace of which 11 
appeJldedaa Aaner Bo. 2) places beTond. dqubt tl:iat this 'Weltere ,'. 
Krhcszahlunglt Walf'imposed B;sa contribuilon of the Netherlands to 
the expenditure incurred In:thevarfare, tn the'! lDaat , for which reasoD. 
it haa. to be paldwlthretroaetive pover;aa fr_ Jul;r 1, 194-1. 

, \' 

~ mer. fact that the ,old del:lvery.coaIltUuted a .. 
coatrlbuUonimpo.ed b;y'the Germa.n:s ahov. that 110 oompeaaation. vaa 
paid. ' , .. ~ , , .. 

. 
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'.~8terdam.!.'Jqa4 .. 1948 

'~'!'" (a) 1st l'IeUvel'7, CMde••at i.eat trom Oerma.n;r to ,Mherlaa4: 
~:~~~!~~.~. I~(5)"o d.ocu.eat uti llUhtrt:o' 'been produced'as eTldeace' " ' 
t:ha~::".t1f!8 .,~.~·:bar.' NoetTed b7 the 1.'1. S. were .eai trOll Ge1'1llM7 " 
t,ot~ Swtu lla,loaalJukbet..ea 14th :Dece.ber 1942 and 16th Jaaua1'7 ' '" 
1943~~. bart. ia questioa forme. part:etthe cuaipment of '167' " ",' 
b"r8T,~~Ch~8 b.en eeatb1'the WetherlubBaaktoiheietclleb8ak ' , 
oJl:tpr~14.1942;8J.l ,deta11i relaUTe to' thl1 eons2:pmeatare ". '," 
aiJj~!':lll, 1'oa.rr',po'.eealO11o '. Weenolo.e ( .... Annex 3) .photo.~aUc c~ie ... 
pr9a*'~'1:i7'the.~.rlean oUlc1al. of: (ia) a: p.ge:ofthelr'owa . , 
r.p,,?~~, ('I.~~~d. BeakI', Shiplliiat,. ooa·~nlnC·C01i'r1bu'lGa8·ot'\b.e· 
·Q.~~"f.l,ciBMI,"lk.terJl C&IIIpalpl'glv1ng lp,ec1t!:caU,oll ofthe76? bare, ' 
a~:::'~~1'~::pa.ti«i·":,"hfoup"the'adm1n1'atraUoa: of the Beich.bank: (b): page . 
9,~1'~:ot:'thi"lell.'biak','I!~IGJ'&rb.lhl:n1(*· 1II.dleaUq'thedel1ver7':.,t,'i'. ,,' 
~Q8,~:bi.ra't~~m, "A8~.~t .:a' for expect1tl\u.to the Srin llattcmAl:; .,' " 
:B.Dkr)1'd~; aBaop:a.ti~,ot:. .,asbar.,·eemtal.e' ~he,8bar8 .lD.qu'stton: ...... ..... ' •. 
(c:) the ,Pace.;iot:!>tbe'.tcb.lIb~~·'V.1"8aadbuchll." lit vhichthe.xpedUloa· '. 
ottae"'08>~iir8:to the ,MBs':lIatioUl Bw llu't1oae4, under (b)OD
Deoimb.e:rd13,l942 (129 bag III, eoat'alaing258 bare" Dece.ber 14. 1942 ' 
(1.3~~::btaC8•. Coiltata'lnca72bare) ad December 15, ·1942 (89 bags,
<ta.t.iahg 1:78';; 'bii'ra)haa be.Dente red.. \i ' . 

'; . i,)'~~:':~~':~I~'~ >.~,: ,., " , 

." . :(3) 2A4Delt....rt: Qwier'h1Ppd,aOltUacgtthe' eo14 '.a~ 
f'EU,Rgllig, andel '. . '. ," h '. ·•· •. 11 in '8' .' ..... 
ttOljIOl·lql toG!rmapl: ' .tatement.III(3& (4) IIIfhe doc_.t•.
he'll,Jot0 prodllca440 liot .provide . re.80ublT· adequta .evld.ace .tlULt 
tufior'ln8mel.'te4d.ownat th.:Prttlllia)(1D'tla Deaem'be.!' 1942 and.' . 
JaJ.iti'i;1943' :fO~4J& rtof •gold,d.ellver~4 t.o thel'et1lerlailcli :Bank 
1 •... '., ecuUOa.of'tlle 4eoree.of 1)hh I.e' 1940 ('art101••9)· req,ulat.- .• 
tt'oa1..c the go14.'ln tupod.'sl1oll of the' Dutch pubUc sad that the 
holdera. of tuse ,:&014 cob.• were 1ndemri.if.Ud In Dutch curraaCT, for 
the',.le evidence .'prod11c",1. thiacou.ectfoa,' aamely the text· at 
the dAieree otMth J1m. 1940. 11 ota .tieral aatllr. l • ;, 

. " V' • . 
. ;~ . 

~; doaumID:'l hi'~rto produc,d 'do not provlde ~aBOllably 
~.quate.Vfcl••ce ,thattliet••~~8JB81tedclowa at Pruad'aD '. 
Miat 'iaDe~~b.i~.:"~9~?:.:~~;,J~' .' 3vere I.nt •... 'Bo118a:dto '.' 
Germaay D1m. A1ift"rtiCe';~.\~,i': ..".:.:. iue l and thll.t:i~f"",,,.: 'e48rlad­I 

8cha .Bank watlndemn~fi.d":li , Bel Chimark1l :::by .the BeICAlbank. for the 
801. 8"'14e.ace prOclllcectlBthh connection, lI.&IIe1.7 ,he ~etter of' 
3rdOatober 1940,1801 aceaenJ,l aatureJ' 

W. enalOi. as Aaaex 4 a photo8~tic cOPT :of the report 
made b7 the Amer1can of'ficials .entitled ~ooted .etherlanda gull­
deri .re.elhd in earl1' 194~1t. ,\ 

" ID thl:. report It 18 statld that thlgold, delivered over 
~.pe.rl0d of 'leTeral weeka provlousl1' butlie.tered 1a: the books ot· 
the 181eh8baDlt .'ebrU17 25, 1943, wbJia the ramel ted .etal re.. 
t~ed to· the ..llelchabenk, "'118t be the lIitherland. looted go14. 
sincloa 29 Auculllt 1942 on171n,~plfleaD.t amount of Da.tcllgull­
cierI frOll other eovel. on Au4. aad fro~ Sept.-Dec. ,,1942 an17 . ' 
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l'ail'onalBaalt". 

-. 

,I, .. 

negligible am0UD.tl recei"ed tr"•.•ovoe. 9ther thaa I'etherland. 
ii, 

.' I . . . . 

•.i.d...oe ~hat the owners cttha\ gold COW'l requi.itl.ed. 

have btlenJ)aid in .Datch currenoy· and thatt', thelethedandB ,BB4k was 

·11l4~_tf'~'Cl tn ,lelch.aarki b, the .1ch.b~1t,1.· oOlltai.ed lith•.. 

.ad.mlJ11atraUoA of our lnatttl1t1oa. 


;' ..... ,!heoriers, .~"e~"7'.~o.rm&aY«Ff~~,"qU181~i••i~.'#d<·;: ..... 
t:r~,~PoJ:'UDC.~ld.,w.re of a«e,f4,!Ira~:aa~~,'; ..,We·,taft,~tl: .aee 4~w~~. 
e:.~t:;(~!'''eeD.otlh.M•••,'hireeelpt.,gl.,.u."b7our 1~.tlt"'jl0.:~'.;: 
t~~;,,~':;~Ho ·1,D.di_~.·,t: •. a. vill be lienU,ori.d~deJ'9 .(a),~at tbe gOld.. .' 

. ~~,.:;~~~i~el" ,~tI.r/the proYhl0ll8ott~.horN .,t iU'lile::M:' 194Q•. '.-:- : 
+;~y,,~1.;:¢eI'Ctl..~t;,~OIlb1 the,llon-Jl&d a&aag1•.Alreotorl !.~a t1,~gt.t·. 
th.",;.l""tt~I'.~Je,~I.W ~I/2032a'l1d a4dre8!se,~ on OC~(lber 3. 'l~Q, 
~oithel'ethet:taiuleBukb7 »,1". "oh1tat .tMllGarman oOPt."uat.1IM 

. N:.~~1-laad8,,]J1!I.Ilk 'lJeil1lt that, golci'bar8~d\: gold ooina'o.med,'b71"ed~ ..... '..... 
:d~n~,.~t'.~~~.II~~rbad. a8 vell~•.U.S. .;tollar, 8wt8.trucu.d ··~~ia}). , 
oro~:,..,8aJi,:aO"I'~:wn.d .by.u.cAr••~4eD.'8.(lIactto berequ1e1~. ...... ..: ' • 
tlollfJ~)'t~~~'~~t the.;torelp: lb:cUag.~ 00-.\,ro1:o.01'ee,1940.(1940/2').
'Be{ehaltanktolie oreclUed toth.e:aoeoUl!l. tiotth.'Ite.'hedand. Buk, and. 
~a_, th.<'fAirr.~d..rot the. :cold la. qwuti~ ha"takenpiaoe'1Jl c,acc0l:"- ' 
dAA"•.,:v~tll,the lett.rabav. rete;rred to, it.encloBedla U. original
tQrili;ud in' traal].atloa ... Anaex 10..11.;' . . 

.;, < ';:.' ",: ':," • • ,. • ­ t 
( .; , ;~. 1 ,. : 

',; h ..Inthls·ooueouoawe 4~"7our',att.nt1.oa .to the fact tha~t 

a1'::~l:r.~c1Y.tst.d 1a.~he aS1UIIJIlsIT·of March? 194'. tlt.fJ eo~A. requt­

·B:1.t'~,oli.d.f'~()Ai the' publio ~l7 f'onpart 6.!the .•• \harlandagold o~b~. 

traasterred fr.o. thel'etherlaad1l ~o:Gtll!l8:ut,


'.. . . . c 

, .. ~:r .. '(4)3aA Del1Ve17:C••l.taNa'li'~e.~ fromGermav .i2 ~Sw1\z.r­

.11i'ldJ', ~~ateJII'lltla(5). ~o doc"'t l:l&.i~l_h.rto ~e.produ"ed a,l ... 

• ~1d~!lee:,that."b..,35 bart rece1"e'by.the .B~I.S.ver"~"lt.tromGer- . 

~',G~:O~,t;as' $.1'8~atioaal &ak.'uhA.~el)~,17 01' i~t April 1~.31.· 


. ' " ' ,',' " ',.' , ~' , " ,. :~ 

... " .·!l.'he: l'epo'r'.me"$~'oll.edUDd.r{3l';llLoc)te4I'etherlancla pildere 

remelted 1R .!arly .1943 8 (Aal!ex,,. )coatala:I.v,idencfJ .that, 3.153barl, . . 

re~.l:ted t'~:m.,,~oot.d .etherluull,old.bearl,n:«( 'hellei chlbani: numbers 

24J.?~""24906...~~.,~.atto 'he 'vin la'l~~l,JanltonJ.bl"ual7 2, ,1942. 

and~7'bara ,:r'.m~lte4 tr.ois . loot., .etb.er1&l1d.lgold bearing the1i.eiohs­

ban~nUII'berl!l 2150f5'~~53~N'..r••entto'Jhfi S,Wh.Jai1oulBank on AprU 

1.J943....d thattv~l'IJ0",the Prusl,iaMlnt .•arlal Ilumbers· ot these 

~~l"","'l".·2021-2049. ·'tlltheISUlUJl8.17·':(~&g.4) thedat.e. ~treo.ipt 137· 

theSwha 'IatioHl Bank '."egiven aa,.brua17'3. 1943. and AprU 2. 

194.3.• ud the.eda1nWlDe'raotthe"ltln. ,'op.ration.a. 2021, 2042
aaf,2Q43.· . . . . ", . . , 

(5) 3~dDeli".17; State.'.' tVt'l2l~(5) 
. ,·.We· e,nelo.e (aaAnex:S)ph9't08ta,tic capia. ot pages 308 I 


309, 322•. 323. 334and328.fthelelohabaalts 8l3arrell.'buoh". oontalnlnc 

date.<o(recelpt.from'the '!'ru.uiaa,Miat. Cr088!ve1f1ib.t., f1.1l1I :w.lghtand 

date,ot..,eonBl:gamutto Bera. 'ofeaCho! tAs 84,'bara ..lttioa~ uder IV 

JJi,,1ew of' thi. _.'91:4..oe. thetaot that the date .Oil the 84 'b~,8(1935) ," 


.'.. 

I !<! 
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," . ':. ,'A:materdl M~. 1948.
'i . 

_. !i.' .. 
- 'f) . ­

dc.(~:~'i1ot ,correspoa4 with the Tear of melting operatiOl'1s is lmmaterla1." 
e;.p~ctal1,t as it 18 "'f1 knowa that antedaUngvaB no \l1:lfamlliar . ' 

, pii.o.~'fdu.:r' ,:wlUi the Pi'u8li&D Mint. Also ~he fact that the ,Prusel&D Mln~, 
s'~m~:t;~~.;. ,~ae4 the ~8lie"rta1 number for'more thati OilEr lDeltill~ , " 
operaUollh of no'lmporYDce, 11.11 the ld.ntit7 of the bars can be 
es'tabli'she4trom the ,flrie'weights whlch are bowa., .,,' '.', 
\ ", ~. .; '. - \, ,,' . '. " ,. ,; .. 

, r 

'," ", lor 'the e"l~.nc. that gold mel i~cl 40w at the Pru881~ Mill' 

con81i,tedQf,cpiD,,' .e.t. from the !feth.r1.U'uh~th. rettu1l1t1,oal1'1g of 

thi§:id.,'tna:ellm'd th:e'lndemnlfloatloa of the)ovnerB., we, ref.r to, (3).,'


,,' /' ::(5",';,';<',;·\ .\::.\!~~.•. ".;' ': .. ~ . '. ,.',',. '. . ":; , "'.. . . 


.'''., . ~ ".. ',,' 


'j ,." ,(6) 3rd DeU".17: Statement IV:..(6) -'he proportion 75.1~ 18. ' 
not lub.'lilitlate4; bJ: aBTOftclu8i"f'e evidenco·• 

. ':., , . ,,', ".. . .,' ! . "<', • . 

:",/.~",:" W~e'.cloae (al M.ex 6) photostaticoopl., o,f the report 

prepared by the Aalerloaa .xpertl on the ~oc.lpt and Id.eatlflcatioB 

of fl. 20.030.000 relllOye4 from Hollaad. remelted lato, goldbaraby 

taePriaa181l Mlat .... d ah.1pped to Swit••rl....4. 


, " III Schedulo I all 'cOJla1gn.meate ,;to G.rmaIQ' toa total of 
fl.' 5O~,370•.000 are ipeclti.4 a8 the7 pa8.ed ,throUgh theadmlaiBtratioa ' 
of the :Beichlbank.. !he guild.eios ·whleb. 'bve bee. d.li....red to the ' 
Pruastu: Miat are ~.,oor4ed ..atl.' 8.360.. ooofn. 13.670.000 
fl. ' 22.030.000. ' ' , 

, Sch4!ld1l:le II givo, the entriee ,;relatiBg to the deliverls. 

of' Ne~herlui.d8 gold cob.s t.o the PrUssian ,Mlnt. 


, ! 

, "s~ui. IIIgh'.s8Jlan&l.78ta of ' the PruaBiaa, Mlat record. 
The fl~ 20.'930.000, 'iaeriUoaed abo". appear to, coataill 14"800,1855 ka 
gold. fo th1i'"ere .added 76.6412 kg le~herlarids gold8Zld 6.101.4678 kc 
other ~r u14ent ~thd gold~ thu.~~~.lg'it,., of Netherland. gold 1,. 
the, to,tal melt ,11 calculated at 14:6, !Sa61 _ 74.465~., Thilperce.- '" 
tag~ ~8;'O b. substituted tor the perc.~tag. pr.yiou817calculated 

bT,ua (15.18)011 the bada of 18.. cOmple,te 4ata. ' 


/ ' P'" 

, " ' ,.oh.~uie IVeive.... aualTa1a'[ofthe a4mial.strative trY'­
,ms.ta ,of ~.:41'P9.al .0tthe1ulra oriela",till, from t.~ mel'Uas ope­
ratiOIl. ta qUldoli•. ,iaclue,ive of the meltiq .WIlbor. aall .1eA.beak 
DUIlberaot the 1488 bars shipp.d to tu, If",i.. 'at10aal .B~. 

. . .~ 

, ,'" ,~.~~i ~ltveZ7; ,"atemen' V;}i), ·'l'h~4ocue.t. hltherto 
produced. 4 ... 9," pr'eyldeJ'l?a80118117 adeqUllte ev1de.oe that. the gold 
'...tfrom Boiiaaa to ~riaaa7 0 3rd Aprl1 IMl',conaUtuted. a oo.sip" 
Ilent ••Dt,&,' IAbi'chlag~~ahluag auf di. a*saeren .Bosatz~gsk08teD" and 
thatth• .1>ntiQ,h G~T.~rn.It'DtrecelT.e4 DO CO~••8at10B.· ",•.• tho lstter 9t 
24th Marci" 1941. oOIlta1lla .0 r.:terence't'otbh 'condpmeat. The faot 
t1:iat .the la.tter t.ook place·vlth11l'the pef.lod oftvo week, mentioned. ln 
this 1ett.r cannot b. conIidered a8 suffioient e,.14enoe l • We C&DIlot 
tollow the argum.~tatloa gtveD under thi~ haadi~giD the State.ell'. 

, .. , .", . , 
:: 

" 

" 

h r 
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. -: ,: 

" Vefail to.ee how the Reichakommissar co~d. ,in his or4er, have spe­
~tflttdth. bare to'be .ent to G.rmaay. Th.e .xpre.elon lauu..re ll••at\!t ,,' 
lII,llJiLI:.lroehn I 11 explained in. tlie M.Jloraa4~ (Auex 1) and ttl aletter 
froJiithoM1D.i8ter ot }l1nance to our iDatUuUOll of October 9. 1947. ' 
"otii:;wht~.eenc19i.a photostatic e~,~t'the~r1g1aal and a tran,lla­
,t,l_i;(~e~7l. """ " , ", ' 


';:',: .•. ($14'~Del1veqt, S'ta temen t V (5) .0 doc\lDloai haa hither'0 

'bs.t.'p'roducedi,&i',,8"'i4ence that then Amerteaa bar. reodved b, the 

:B.1'~'S~-were8.n·i'from Germ.., to theSViI. lationsl ,8enk betweea 4,'1\ 

!foTe.ber aa4'3rd December 1941 '. .~.' . 


,'Tlle' bar8 in qUIUen forme4 par~ of,' the con~tpmell" of 15~ 

bare, ,whiCh hail !Hten seat bJ the "'Uaer1a1lcle,'Jaak totM .teh.buk 

on()et?~.i 15. ~.O~' all 4etalle J'.lat~ve<to tllle coallgamentare 

e.lread;y in TOur poasouioJl. ' ' ';, ' ' 


" We8ac10.e (asArmex 8) photo.t!t1,ccopi•• prepared by the 

America.a, otfieta1s of : (a) a page of th.elr oy:a report (1letherlaadlll 

Bank. ' Shipments ;,ot gold which waa'tJr n.e4; ta ,\57 the ,publiclUlderthe 

"Devilen,tt-laws. Schedule 1) giving a lIPe'clf'1cattoJil otthe 536bars8.a 
thay paned throUch the admiahtratio. ofrthe lteicltlbank: 80 'bar. ot 
0.90Q,fine b!a,I:ta, ille lteichsb~k _dberat 20662-20141 han be.ntrall8­
mit ted to .t·~Ql~abaUt' oiaOctober as, 1940,to'Al8erTatDlRI _ De­
cember 1.'1940 and: to the ,SWill lanODal ~aat:,OJl theaue _te: . (b) .page' 
41 ot the Rei,chsbank' 8 ~resorerbdt'buch', taClica.tlag the 4el1".er;y ot 
atatal of 412 bar. iac1ue1veot 80 bars ,'of· 0.900 tia.tram 'ABSerTat 
Jli" for e%pedi tica to ihe Swhslatlolla1f.Y Bank; this amoUnt 0180 bar. 
coatailled: the J'rench bar in question; (cr the ,pap of the B.8icb.sbank's 
lIVerssndbuchn., '1n which the expedi ticm. of·' the 412, bars .me.tloaed' 111lder 
(b) on December 1. 1940, 1D' 206 'bags to th.Sw18e R'atioaal,Buk,has :b.ea 
~. t,e're'" . . , '!~' . 

:. 
" (9) 5th Deliveryr State_a1lTI :(3) 


As eVidencerequlrecl uaderthl~' headia« we enclo•• (as .Auex 

9): 

'~./ 

(a)photostatlc copy ofa reoei~t'O. 3041 8t_tl,~ thatta 
e.cntioa of' ,thectecree ot June ai, 1940 ~('.vI811eIlTorord.E!i1,tng,l940). 

'on September 10.1940. our iast{ tutioa h8:. bou8ht trOll the 'CC)ntl.aellta1e 
Baadelsb:sak. haterUm. ,a certain Dumber t,of go14 coiDs as ,well/as 208 ' 
gold bara; , " ; , " . 

(b) .photoetaticcGpY of a sPe~1tica:t1OD. ot theao5barlll ill ' 

question. on page 1 of which the bar lo~ ,T a?3t$ ia.enUoaecl;. . 


. .', '.:< ~ ,;, ::: .:. \ ,'" 
~ ,. . 

(10) 5th Deli".eq: Statement VI (4) For the poiata ratae. 

W1der thil headiq •• reter to the remarklJll&de UIlcler (3) OR p.,e 4 

of this letter. ' 


.,! 

(11) 5th l>ellveJ7. StateMnt !I (5)'10 docwatathaa AUaer,.. 
, 
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. " . '" ' <­
ro.d:110Ida8, lvi,dlDoe that the )'reDCh bair r.eei....d. by the i. I. S. was 


..nt\tromGe~ to the 8"ias laUeu.l B~k betweea 26th .ful.7 and. 18,t 

De,oember 19411. :"'" 


,.' 

.... ,..,..!h.~r,8 1. questioa tormed part Gttha cGD81gaj1eat ot iooo' 
b8.r,8;wp.;1~~8' b.ea"ent b7 ,the 1f.therl~(lsJaak to ,the Re1chllbank OD • 
:4:pril.,..1941 i al1d.tai1s ,r.1ati.... to thb cODl1p11••t are alreaq1B , 
7()u!"J),osae.d oil. . " ' 

W••\a01018 (as .4naex, 10) Photost~aUG copt., 'preparea .b7the 
....rlcuoff'ieiaIa' ofl (a) a 'pge of th.tr,ownreport(Neth8rlaadlll 
Bank.. Shipment. cOlloernlagoecupaUoDcosta to be paid to Gin'maT 
giving, a ,8pet;O,t,t,1~atlOllot .the 1000bar8 a~the7 pauea. througll ih8ad~. 
itini8,tratioD..ef' .,:,~ij8'B.1oh8'baak; the Reiohl!ba.ak Ilub.ra Civ•• to the,. 
bare "Ir., 29.090 ,througll 30.115 (a6 bara)-.( II) 30.339 throqh 30.366 
(::J8barelend (I,n) 30.373 through 30.389(17 ~ar8)i (b) page 4) ot ' 
the Be1 ,Mabank , sledger -alwichhkoatrope, de, GoldaDour." oOlltinu.1D.g 

,the st,ateat· t~t ,the 1.000. bera were irust.rred. to IAnervatDlllali . 
0. April28 t 1941; (ca) pB«e 46 ot the 1teichsbank' a a'fr••orarbetl!libuchI. 

'ind1~at1n, the d..11 .... ry ot a total of 425 '!barti1nclu.dve ot the as . 
bar8.•enU'nedunder( I )trom "A,semi DmR" tor' expeUti Oil to the 
S_h8 ·.iational ia.r.lk: (d) page 47 ot tlile "'iBchabuk's-'reaorarbetsbu.ch". 
in'dieaUa« tll. deli.,ery ot a total of' 460:b8ra iD.clusive of the 
bE.!,re ment!olledWider (II) and (III); (a)tliepage otta. Reich.baak'i 
·V.rsan4bueh·"l'DiWhich the n;ped.lttoa 9t\the 425barllll..a\10.84 . 
und.r (ol on .o....jib.rI2•. 1941, . i_ 213bagl,ud otthe .460, bars men-. 
tioned. uader;(d)oJ1 Deee.ber 9, 1941, i. 2.;30 bag., to the8,,1III'.a:' 
tio_al:BslI.k has be.tll.iltlred. .. ';, 

f 

w. trust that the above iJdormat:iOl1will bl sutficient to 

tarnish. theevid.eJice needed to estab1hh the taete.eationed. in the 

ItSwilU.J'7a~tM.arch4.1947• 


. ·ltdedred weareprepar.d to .b.ltnct our General In.pee­

tor. togi.... v.rba1.%p1aa.aii.OIla wi t;h reger'ato the latonaatioll 008­

tained..iJlthi8 letter at Tour .offioe. ;, 

J \' 

Director act. Secretary 
j 

Enclosure a 
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f . r '':'''''''"''''"''';:''''<''''''''':1 

~.~ 

YJashington, Afay 15. About 4,200,000 ~bllars worth of looted gold 
acquired from Germany by mistake by the Bank for International Settlements 
"'rill be roturned for distribution by thc'Tripartitet3ornmisd6n for the 
Restitution of Monetary G':.>ld at Brussels, pursuan.':t to ,the l?aris reparations 
agrooment, State Department announced. t, 

I:. 

Such action vras decided upon a t aineet:ing here of representatives· 
of United Statos; United Kingdom and France on one hand and of Bank for 
International Settlements on the other. The dischssions revealed that the 
bank had :i..nD.rdontially acquired gold which had beEm looted. by .Germany and 
the bank agrocdto mako full settlemont by de 1 iV.cry of 3,740 kilograms· of 

~ fino gold to be distributed by the RcstitutionCommission. 
".1: 

;,,. 
t 
" 

.': 

~: 
q 
I" 
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~ONFlDENTIAL 
\}: ' 

PARAPHRASE~ 
,I, 

. From:' Secstate rMay 14, 1948, 
~ 
if!
1~ 236 
~., 

f 

~ 
lit 

t: 
A settlement has been reaohed with BIS oonoerning

N 
payment goldequivalent to the full ~ountOf Belgian and Dutch 

C' 
gold and in addition three bars of Italian. Copies of the miss­

r 
)1.

ing dooumentary evidenoe in referen¢e Dutch gold, when recjived,
if 
-t

will· be furnished BIS. The evideno~ which was previously..,
/. . 

requested is still needed and will;~be required for discussion . ~ . 

with Swiss. In making clear ~hat etidence is needed and secur­
. . . ~ 

ing arrangements to obtain the same~;, leaving the detailed . h 
~.

searching and tracing to the military personnel, you should 
~';) 

~.: 
not spend more than 2 days in Frankfort at the most. 

1$,
r.i 

MABSMLL 
~ 
~ 
~!: 

epf 

. . ,:~ 
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gWlol­
wx >lr.ll DftI1liA!1'XOm SlHl.'lDHS 

.­,Ie be' attached 11) the 'balance she.t for ~eh -31, 1947.) 

In the ba1.8Jloe sheet for Jllarcdl 31. 19~7. p'Ilblhbed b1 the Baak for 
latena.t1oaal Senlementi. ~. 1a'"tI~_.nhl ma4e ill ,Qa~ &1'».81' UD.der 
"8eparate headlag. the" 1Jt.",e.'m!nl.s.Yh~ch tot&l 29\.2 mlll1!tDp14 
8w18.francs. were mad.e oathe Qe·rmaama,r.tdvlag the- years 1'30 
_ 1931 h eDcu:Uoa of the ell11p.t1on. 1~8a" on. the Bank by \he 
aague 001l.....u ••• 0.1 :1.93' And th.,. ••307 pr,tvllagas provUei forD1 
th8.8CoaYeJlUoas. .-.BaBk .baanet tisde a:qae" inTl!l.tmenta 1a . 
Oenuuq ah.e 19.31. . ',., 

Oatha other, huul, \heloal wna clspoeite "481';'4 ia '-pp1loa\loD
lof the ~,co......~t.Oa:B appeU' '!.Ul48r Ua'bi.UUelll tor the total .t 
2SS.9 811110a gold..,.ha fraua. . . 

,­
./ 

!the legial. 81111&tion aa to the l'igl1h and obl1&aUeaa of ~. Jaak 

uad.lltr th. !a.g\\e .Ioanations ooao.ratag 1\8 ~~eeh 1a Beman, &ad. _a 

lR" Pl"Il depoe1 iii "htaweft "&fida" to 1t. haa no t beea _4Ule4 'D7 

.... 1u.II]I).n.loaot p.,.a'll of the Baa.lUe•• :: .ls 1 t Vas pointed. ou.:' 1a 

Ute las' aaaual .report,. the .)Mmk haa. UAWn 1;J1e .."entton of \he 

1a'.HatedOo'ftmlaeD.'1II •• U. 71ijJl'. uncleI' ,he &cl'8e.nts in fO.:rG8 1a 

eo tar a. Ua ia••••'. lnaeJ'lllil,Q' al"8 coneerned and has aake4 \ba.' 

the•• lnvea'meate be tUl.1 l!Iafe~a.4. ;> . 

., . ~ " 

1; '1 

lfhe a88ot. of the liaBk...eof ~ 31.~g47. other 1Ihu. 1Ihe ia­

n.bsnta·in Ge1'lll&l'll,. aIIOat to appro.d.aate17.·20S Ililllon &014 Sri•• 

tnac. ,of '!!thick 83-11141l. pla ~1•• ,traa••:~are(ftpJ'esen.' by .1' 

lle14. pria~;paJ.l1 U .•ra t 1& Jew "0. aDAla:1aG.,Il~ .. "-'.'AI .'

•••••• aao_ t; '.1251111110. C014 Swl•• fl''''.·... ,J'..U ...,.,. all ot 
tlle8aree.1th.erex;p:re..., ia 4ella:rs or 1& ari••.fl"anoa .1' are pqan.
in CDlt. .'. : . . 

ltul. 13 to 1ir. 1)81 fh- ..... 
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7th March 1947. 
:; . 

Summary of informatibn exchanged during
" 

conversations held in Basle!at.the beginning of March 
~:1947 betweenrepresentative~ of the Nederlandsche Bank 

I I . 

and representatives of t~e Bank for International 
J 

Settlements 

In accordance with the telegram which the Nederiandsche 

Bank addressed to the B'ank for International Settle~ents (B.I.~.: 

on 28th February 1947 , Mr ,Roest "van Limburg, General Inspector, 
,-:t 

and Mr Schuurman, of the Nederlandsche Bank, presented them­

selves at the registered office ,Jof the B. I. S. on 4th March 


1947 and produced the following~docUDents: 

;1 • •• 

(1) A copy of a list drawn up by the Nederlandsche Bank 
, r~ 


showing the numbers, the gross ~eight and the fineness of 

itl: 

theD\ltch gold bars transferred ::from Holland to Germany during 
;t 

the occupation. : 
}. 
\ 

(2) A photographic copy of ~he melting records of the 

Prussian Mint showing, for gold:mel ted down in 1942 and 1944, ~. 

the .date of melting, the serial "number of the melting ope~a­
tion, the number of bars melted\at each operation, and the 

~ . 

gross weightoQtained from each1melting operation• 
.,1 

For its part, the B. I. S:;' representgd by Messrs' 

Rogers, Royot, Thiersch and Guisan, produced a·table showing 


\/ 

the characteristics of all the ~ars received by it from the " 

Swiss National Bank by order an4 for account of the Reichsba.ri1t,.,l~~
.,;.. , . i 

during the war, and of the l,525.620"kilogrammes Of tine . 
~' . , " !.. 

gold received by it . from the Re~Chsbank, during the war,""&l1d 
,'held in safe custody for its acc;ount at the branch of the. 

Beichsbank a~Constance. , . 
the JOint,·lilied 

, :: <·,I' 

,'; 

" 

2216'76 



The Swiss National Bank:had received these bars 9n 

,,;,:j":C", 
. ,.~~'~' 

/\ 

.. 	 ­ 2 ,',I",: -1,,",_
~)$ 	 -, 

.', information should take as i ts ~tarting-point the date' of. the' :~ 
, ; .J 

first transfer of Dutch gold to;Germany, namely the beginning' ~ 
~~ 

of October 1940. 
, 

!;~ 

, In addition, it was r:1ad~ clear that this first exchal18e1 
:,. ':! 

of linformation had the sole object of facilitating the 

establishment of the facts and ~hat it in no way prejudiced 

the conclusions which might ,be q.rawn from these. 

The representatives of the Nederlandsche Bank stated 

that, so far as possible, they ~o~ld furnish the B.l.S. with 
" 

documents substantiating the information supplied by them 
verbally in the course of these ~conversations. 

The results of the infoJimation exchanged were as 
,follows: 

, }

A. Period subsequent to 5th January 1943 

I. 
-'( 

(a) On 13th Janua.ry 1943:' the B. I. s. received from 
'.

the Swiss National Bank, by orde'r and for account of the 
Reichsbank, gold bars having th~, following characteristics: 

" 

~.1 
, ~ 

" 

Bar numbers Country of 
origin 

Gross weight
'(kg. ) Fineness 
, 

( 

76634 Germany 1',2.47350 
( 

999.9 
76636 " 4,2.65950 n 

76637 fI ]2.59350
:i " 

76638 " 12.68500 " 
76639 " 1'2.97700 " 
76640 'n ~2.96250 tI 

76654 n f2.S9500 " 
76655 

. 
" 1,2.44500 

" 
t' 

-:, 

,. 

,\ 

16th December 1942. 

, Source: 	Table of bars received ~y the B.I.S~ '~ 
National Bank by order and for accOJ:l:ll:t, 
Reichsbank, during the ~ar. 

221677 
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(b) On 28th .April 1942, ;i bars 
(" ,i 

characteristics .were transferred' from Holland 

t 

Bar numbers Gross wejJght 

(kg.) 1 
. .~'. 

,. 

Fineness 

76734 12.413~0 
~,' 

999.9 

76736 12.65950, " 
76737 12.59350 

't' 

ft 

76738 12.6855,0 
" 

ft 

76739 12. 977~0 " 
76740 12.9625),0 n 

76654 l2.895QO. . " 
76655 12.44550 

v . 

n 

Source: 	 Copy of the list drawn up by .the Neder1andsche Bank, 
showing'the Dutch bars transferred to Germany during
the 0 ccupation.;· . 

" j': 

These bars are of German, origin and were acquired 

from the Bank of France by the N;eder1andsche Bank before the 
war. They were deposited at th~] Rotterdam office and were 
transferred to Ger.many as contr~bution to the campaign in' 

~~: 

the East. The Dutch Government 'Was credited in Reichsmarks 

at the Reichsbank: with the equiv.a1ent of these bars, and 
I 

the Neder1andsche Bank became th.e creditor of the Dutch 

Government for an amount in f1or:ins equivalent to the value 
. ) 

of the gold in question. " ; 

%. 

The transfer from Germanr to the Swiss National Bank 

was effected betv:een 14th Decemb:~r 1942 and 5th January 1943. 
Source: Verbal informationsuppl.d.ed by· the representatives 

of the' Nedet1andsche Ba.nJr. 
1'­
~ 

(c) The 	 bars mentioned ip paragraphs (a) and (b) thus 
L 

have the fo11ovdng characteristips in common: same country 

of origin, same fineness and, apart from certain differences 
in the frac tions, the same grossi( weight. 

i'. 	 221678 
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_ 

- -4 ;,~ 

" 

On tlle ot~ler hand, the nlli1lbers of the bare differ, 

except as regards 76654 and 766~5. This difference is 

probably due to a typing error in t~e copy brought to Basle . . 
of the list drawn ulJ by the Ned~rlandsche Ba11k showing the 

Dutqh bars tr8.ns::ferrec:. to' Germany du..ring be occupation. 

(a) The :S~ 1. S. has received frolli the Swiss National 

Barue, by order and 'for account 6f the ReichsbanJe, gold ~ars 
,. 
" 

having the following characteri~tics: 

(1) 1943 deliveries 

Date of 
r~cei~' L uy 
the ':',·.-iss 
N8 t:Lonal 

:;:;c.llk 

Late of 
transfer 
to the 
~ .,. ~ 

.r.. • .L • ...,. 

':;er'~bl roo 
oi" the 
:::leltirl € 

O[Jr;;ra ti on 
; 

I.ar 
r~wJ1ters 

Total 
nUUll"~r of 

()ars 
Fineness 

3rd Febru.ary 9th March 2C'21 1-16 18 900 

2nd .d.pril 

2nd ;':pril 

23th June 

28th June 

20.+2 

2043 

18-26 

1-5 
7-9 

9 

8 

9(:0.2 

SCO.2 

Source: 	 Table of bars received by the 3.I.S. froe the Swiss 
~\Tational Bank, by order';· and for account of the 
Reichsbank, during the war. 

'.'. 
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5 
~, 

,'.;.. 

(2) 1944 deliveries 

:Date of ,1Date of ~eria1 :~o. 
{ Barreceipt by of thetransfer ,: nu;;,bersthel,3wiss meltingto the i: , " NE.:tiona1 operationB.I.S. 

5',:Bank 
~ 

.:,'
881 18-2123rd June 13th April ( 

I '~ 14-18 
; 

, 24th FebrllE,rJ 15th May 899 
7-890124th Fem"Ual'Y 13th Ha,y , 11-20 } 

24th February 22nd April 902 ,f 7-23 
,
:,13th April 


~d 12th October 926 
 " 
;" 

25-27 
"18th July 

i 1-4
"13th April 10th AUe;ust 927 / 10-18 } 
~. ' 

..13th April 23rd June' ,', 13-25929 
" 

2613th April 1st June 929 
::' 


13th April 1st June 
 " 1-16930 
~:l 
'l, 

Total
,', 

Finenessnumber of' 
bars 


4 
 900·5 

900.25 
12 900.2 

900.117 . 
'9003 

1; 900 

900.113 
9'00.11 

16 90C.l 

Source: 	Table of bars received by the B.I.S. from the Swiss 
National Bank, by order ,and for account of the 
Reichsbank, during the war. 

(b) From the melting ope:rations carried out in 1942 
\}' 

and 1944, the Prussian Mint obtained bars having the following 
characteristics: 

(l) Melting operations in 1942 • 

Serial No. of " Total,. Gross weight 
Date the melting ~\ number of of the series 

operation bars 

;' 
"19th December 2021 25' 

31st 

31st 

Dece~ber 2042 ' 26 
December 2043 25 

..~-, 

The melting records of the 

melted down ,consisted of Dutch 
'tographic copy of the melti~
" , ' , Mint. ' ,~ ", 

(kg.) 

333.405 
346.070 
328.815 

221680 




'ong1ng to tbte/;p~g,;t~~o and puro~~sed", 
..~,,,, ". . v . " 

":' 'Nedelflandsohe Bank, dUring the 
exohSnge legislation. 

The bars ob,ta,ined from t1;le mel tingdownof ,these, ' 
r . 

florins were transferred from Ge#m&llY to the Swis. lVation~ , ' 
.... " . '~ 

Bank either on 2nd February 1943 ;:or on 1st April 194'.' 
Souroe: 	Verbal information supplied by the representatives 

of the Nederlandsohe B~, who obtained these 
partioulars from the books of the Reichsbank found 
in IPrankf0 rt • ~~ 

::' 

The total weight of gold ~;mel ted, down by the Prussian 
Mint between 19th Deoember 1942 and 8th January 1943 amounts 

~ 	 . 

to about 9,112 kilogrammes of fi~e gold, made up of 9,072 
\' " 

kilogrammes in the form of ooins;~coming from Holland and, -40 
kilogrammes in gold bars; it has not been possible to 
establish the origin of thelatt~r. 
Souroe: Approximate calculation ~ased on data from the 

mel ting 	recordJ3 of the P$ussian Mint. 

(2) Melting operations in 1944 J 

.' 

Date 
Serial No. of 
the melting 
,operation 

0 

:i Totali:
'number of 
!~ bars 

Gross weight 
of the series 

(kg.) 
",r; 

1st February 881 ;;' 23 
i", 

300.425 
8th tt 899 

.~ 

26.~ 

''1 
333.205 

9th H 901 : 26
", 341.555 

9th " 902 I;: 28 
~. 

366.425 
22nd tt 926 27.1 

t 
,j, 

351.72'5 

22nd " 927 " 27" 354.050 

23rd it 929 '. 26,. 
i. 349.365 

23rd fl 930 ~: 28 
.. 

365.085 

" 
;i' 

Source: 	Photographio copy of the} mel ting reoords of the ' 
Prussian Mint, which do hot mention explicitly 

, , 

iJ..- L 

the nature of the gold m~lted down. 

", 
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. r'eceived by the B.l.S. correspon4s to that of the bars Obli..lIi.1'J:Le 
from the meltillg down of coins, and' the ba;rrl.l;J.mbers· 
in the limits of the total numoe: of bar8 obtai~ed' •.•.,.i(:IJ.IiI/< 

. .,. 7 

On the other hand,'from'the books of the Reichsbank 


found at Frankfort it appears th~t the gold ~elted down was .
' " 

composed of Dutch florins, that ~hese florins were deri.ed, 


~Wabout thiee-quarters, from the Dutch gold transferred 


from I Holla:p.d . to Germany and that:! they came either from the 


. gold reserve ot the Nederlandschr Bank or f.rom coins belonging 

to tl:e public and purchased agai~lst florins by the Nederlandsche 

Bank, during tLe occupation, und~r the foreign exchange regu­

lations. 

The bars obtained from t~e melting down of these 


florins were transferred from Germany to the Swiss National 


Bank between 23rd February 1944 and 8th June 1944. 


Source: Verbal information suppl~ed by the representatives 

of the Hederlandsche Bank, who obtained these parti ­
culars from the books of1the Reichsbank found in 
Frankfort. J'; 

The total weight of the gold melted down by the 
,. 

Frussian Mint between 24th Janua;oy 1944 and 2nd March 1944 
:,,' 

amounts to about 19,980.0 kilogrFmes gross-gtIH, made up 


of 15,021.0 kilogrammes gross in:" the form of Dutch coins
'. 	 :,:' 

coming from Holland, 4,831.0 kilogrammes gross in the form of 


Dutch coins of unknown origin, a~d 128 kilogra.mties gross in 


gold of which it has not been po~sible to establish either 


the origin or the n~ture. Conse~uently, each kilogra~e of 

gold obtained fx-om these melting o~ratiorB COTta:ins 75.18% of gold 

. "(15021) ~ 


coml.ng from Holland (19980)" ;,! 
,~ 

Source: 	Verbal information supplied by the representatives of 

the Nederlandsche Bank, who obtained these particulars 

from the books of the Reichsbank found in Frankfort, 

and from the data from the melting records -of the 

Prussian Mint. f: -	 . 

(c) The 	 bars mentioned' i~ paragraphs (a) and (b) thus 
, . 


bear the, same serial numbers. The fineness of the bars'
f; 

~ 

;0 

"i 
'. 

221682 
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On the other hand, the ,representatives of the 


Nederlandsche Bank could not'giye 'the B.r.S. the weight or 

I, 

the fineness of es.ch bar nor th~ year marked on the bars. 
Furthermore, it has been ascertained that the Prussian 

"I 
H 

Mint'son:etimes used the same serial number more tllan once. 
For 'instance, the serial number:: 926 corresponds to bars with 

a fineness of 995.5 received by)' 
" 

the B.r.S. on 22nd March 1944 
and to bars with a fineness of goo received by the B.r.S. 

\, 

on 12th October 1944. 

B. Period prior to 5th January 194' 

." 
\~; 

(a) On 24th November 1941 and 12th January 1942, the 
:i 

B.r.S. received from the Swiss ~ationa1 Bank, by order and 
for account of the Reichsbank, bars having the following

I ' 

\'characteristics: 

:: Gross weightCountry ofBar numbers Finenessorigin (kg.) 

U. s. A. ," 12.C5840 99853259 ,53260 11.43350 "" fJ 11.306505326f " II fI53262 } 11.45450 ..fI53263" 11.94650 
n Itr 11.45420 

, 
53264 
53265'" 

/ 

11.11590',j "" .,fI53266 f 11.31300 .. " 11.6935053267" " 'If 11.4285053235 997.9 
tI53236'­ <; 11.54900 " ..~I 11.9290053237 

'n53238­ 11.84800 " ..tI 11.4374053239 
53240'" 11.45700" "" 

'I53241.., " "It53242 

" .. ..5324:t. ..53244 

,53245 
 " .. .. 


" '""H. 

" 

10.95530 
11.40480 
11.65170 
11.46900 
11.71950 
11.98750 
il.41350 
11.32590 
11. 74~:lQ

' 11. 32a8q;~; 

• 
'~ 

" 
53246 
53247 
'5:;248 

" , "', "".2',?49._,
, ,'53250 
. ' .. ".', .. 

~ 

c·. 

, 

'.
:~ 

, 
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Gross weight Country of FinenessBar numbers (kg.)origin 

53251 
143463_ 
•43464 
51941_ 
51942 
51943_ 
51944 
51945___ 
51946 
51947 
51948 
51949 
51950

", 

51951 
51952 ­
51953._, 
51954 
51955 
51956 
51957 
43641 
43642 
43643' 
43644 
43645 
43646 
43647 
43648 
43649 
43618_ 
43619 
43620 
43621 
43622 
43623-­
43624 
43626-' 
43627 
"'3628­

29__ 
01__ 

u. s. A. 
.. 

"It 
" 

" 
n .. 

It 

n 

n 

" 

" 
n 
n 

" 

It 

tt 

" 
t, 

" 

" 
,n 

.tt 

t, 
fI 

~ 
It 

It 

~ 

f:' 

" 

~ 

t:t 
~ 

t:t 

t'',., 
n 
It 

"­

" 
., ~ ., 

" 


;, 
:J 
~ 	

11.50550, 
, 

12.05870 _ 
,;" 11.372804 11.45040 
} 
" 11.83550 
t 
> 12.03380 
\';,.," 11.94530 
", 	 11.74290 
'. 

" 

" 

, 	

11.66050 
( 	 11.54840"1; 

11.37920i: 
~~' 	 11.53390 

11.99920 
;,:: 

{' 12.24830 
< 11.48520 
t. , 11.45840 

11.88520 
{~ 
,', 	

,11.92680 
11.73970 

" 
1 11.87490 

11.93630 
:~ 

-' 	 11.31330 , 
" 	 12.00130 

12.48540 
,-	 12.41480 
r~: 11.10030'" 

.'! 
to 	 11.75480 

12.44790 
;:' 12.53550
" 11.17120 
'" . 11.52980~ 

.. 11.66340 
" 11.92790 
" 

11.73030 .,. , 11.28330 
11.47280 

~ 11.61800: 
.- 11.63430 
:1, 

r 11.68890 
,: , 11.76320 

11,60420 
" 11.66570" 

11.61530 
-c 

11.75130' 
,l. 

" 
',' 

11~4125e " 
" 12. '~'()J.,,' " 

997.9 
998.2 

" tt 

tt 

tt 

" .. 
" .. 

, 

" n .. , 

" 
" 
" 
" 
" It 

" 998.3 
n ., 
" 
~ 

~t 

~ 

tt 

" 998.2 
" 
" ) ~ 

~ 

• 
" ., 

, 

~.. , 
':; 

' ..., 
If' 
.., 
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The Swiss Nat'ional Bank~ had received 
',14th·.,November 1941 a~d lOth Dec~inber 1941 respectively. 

Source: Table of bars received by the B.I.S. 

these bars on 

from the 
Swiss National Bank, by,' order and for account of 
the Reichsbank, during the Vla.r. 

(b) en 4th April 1941, ~arB having the following 
characteristics were transferred from Holland to Germany: 

Gross ~eightBar numbers "'.Fineness(kg~' ) 


, 53259 
 12.05800 998 

53260 
 11.43350 " 

n11.3065053261 
 \, 

53262 
 11.45450 " tI11.9465053263 

n11.4540053264 


11.1i55053265 
 " tI11.3130053266 

II
11.6935053267 


11.4285053235 
 997.9 
n53236 
 11.54900 
tI11.92900 


53238 

53237 


11.84800 " 11.4370053239 
 " tI,11.4570053240 

10.9550053241 
 " 11.4045053242 
 " 11. 65150 <$53243 
 " 11.4690053244 
 " 
11.7ll.95053245 
 r " ,n11.ge75053246 


II
11.4;1.350 

, ,,53248 


53247 

11.32500 " , 53249 

53250 
5,:251, 
4:;463 
43464 

941' 
J.9 

11.74450 
11.3?850 ' 
11~50550 
12.05850 

, 11.'37250 
1:1. ' .' ' 

,lit' 
, ,12".' _,.',,,",'_;'.,'"
<.1i ' 

n 

" 
" 998.2 

, " 
998 ••,~ 

, " ,'1 ',:, 
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Source: 	 Copy of the list drawn uP ~ tlE Nederlandsche Bank, 
showing the Dutch bars t;ransferred to Germany during
the occupation. ; 

These,bars are of .Alllerican origin and they formed 

part of the gold reserve of the Nederlandsche Bank before the 

war. They were deposited at the'Rotterdam office and were 
, 

transferred to Germany 8S cover for costs of occupation. The 

Dutch Government was oredited in Reichsmarks at the Reiohsbank , 
with the equivalent of these be,ra, and the Nederlandsohe Bank 

beoame the creditor of the Dutch;, Government for an amou.nt ·1n 

florins equivalent to the valUe Of the gold in question, 

y//
,/ 

Bar numbers 

51951 
51952 
51953 
51954 
51955 
51956 
51957 
43641 
43642 
43643 

. 43644 

43645 

43646 

43647 

43648 

43649 

43618 

43619 

4362.0 

436'21 

43622 

43623 

43624 

43626 

43627 

43628 

43629 

4363.0 

43631 

43632 

43633 

43634 

43635 


Gross-weight 
(kg.) 

12.248.0.0 

11.4850.0 

11.4580.0 

11.8850.0 

11.92650 
11.7395.0 
11.87450 , 

11.936.0.0 " 
11.}130C " 12 • .0.01.0.0 " 
12.4855.0 " 12.4145.0 " 11.1.0.0.0.0 " 

·11.7.545.0 " 
If12.4.475.0 


12.5,355.0 
 " 
11.1710.0 " 

fI11.5:295.0 

11.6'6350 
 " 
11.9;2750 " 

II11.7'30.0.0 

11.2930.0 
 " 11.4725.0 " 
11.618.0.0 " 11.63350 " 
11.6i3J50 " II11.763.0.0 
11.694.0.0 " 

II11.6655.0 
11.615.00 " 11.751.0.0 " 11.412.0.0 " 
12. 3~85.o " 

.-;, 

Fineness 

998.3 
" 

" 

" 
" 

" 
.. 
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The transfer from Germany to the Swiss Eational Bank 
" effect~d between 4th Novemb~r 1941 and 8th December 1941. 

Source: 	 Verbal inforlHation supp~ied by the representatives 

of the Nederlandsche Bank. 


(c) The bars mentioned in paragraphs (a)' and (b) thus 

have t~e following characteristics in common: same bar 

numbers, SaIue country of origin ,and, apart from certain 

differences in the fractions, same gross weight. The fine­

ness is likewise the sar.ue in both cases, except for 34 b'ars 

'which, accordirig to the Dutch documents, have a fineness of 

998.3 and, according to the B.I.S. table, a fineness of: 998.2. 

IV: 

(a) On 19th January 1942,· the B.I.S. received from 


the Swiss l'Jational Bank, by order and for account of the.­


Reichsbank, a bar having the fo~lowing characteristics: 


Country of 'Gross weightBar number 	 Finenessorigin (kg. ) 

T 2736 Fr.ance 13.71280 899.6 

The Swiss National Bank ,.had received this bar on 

3rd December. 1941. 

Source: 	Table of bars received by the B.I.S. from the Swiss 
National Bank, by order ';and for account of the Reichs­
bank, during the war. :. 

(b) On 14th Oct.1940 a bar having the fO,llowing 


characteristics was transferred from Holland to Germany: 


Bar number Gross weight Fineness 
(kg. ) 

13'.713 	 899.6 

'Source: 	Copy of the list drawn up by the Nederlandsche Bank, 
showing the Dutch bars transferred to German~ during 

" 

the occupation. ' 

This bar is of French origin and formed part of:tlie~;,>:iit:(, 
.; 

gold- reserve of the Hederlandsche Bank betore the.." 
" 

, was deposi te,d at the Rotterdam office and 

,UI;l.der the foreign exchan~e legislatl." 
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Government was credited in Reichsmarks at the Reichsbal1k with 

the equivalent of this bar and' t:he Nederlandsche Bank became 

the creditor of the Dutch Government for an amount in florins 

equivalent to the value of the gold in question. 

The transfer of this bar. from Germany to Switzerland 

was effected betwee'n 26th July 1941 and 1st December 1941, 
.~ 

being made to one of the three following banks in ZUrich: 
the Swiss National Bank, the Banque Commercialede Bile or the 

Swiss Bank Corporation. 
Source: Verbal information supplied by the representative:s, of 

the Nederlandsche Bank, who will~ confirm that the said bar 

was in fact deposited at Rotterdam and not at .Amsterdam. 

(c) The two bars mentioned in paragraphs (a) and (b)
;~' " 

thus have the following characteristics in common: same bar 

number, Sa.:lLe country of origin, 'same gross weight apart from 

a small difference in the fractions and same fineness. 

* .. ..' 

This summary of the information exchanged during 
conversations held in Basle at the beginning of ~arch 1947 
between representatives of the H~derlandsche Bank and 

. . 
representatives of the Bank for ,Interna~ional Settlements 
has been made in two signed copies, the first being for the 

Nederlandsche Bank and the second for the B.I.S. 

Basle, 7th March 1947. 

NEDERLANDSCHEBANK BANX';"OR INTERNATIONAL SETTLEMENTS 

" ··/.ii~t. ..1- .. ~.) . f" 1I'-1.(~ . ~G-...~ . 
t . .' . --,.~ / / 

. 6HJ.gard to the gold coins tran.fe~r.d fr'~:;::l::d and ..elted dOWll bT 
,the Prussian Mint in 1942 ~,nd,.. 1944t. as m~ntioned in Section II of the present docu-. 
ment, the Dutch Government,;"liI.s cre<11ted 1n Reichsmarks at the Reichsbank with the. 
equivalent thereof'a~d the"'~ederlandsche Bank became the creditor of' the Dutch 

, ::G:overnment for a·oqr,~;~sponding amount in florins. ' 
~~: :" ·;'i..;~./:.·: 

Verbal iJit·ormation supplied by the representat.ives 
Ned~rlandsche Bank.' 

" .f,. 

, " 
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Report on Netherlands Monetary Gold looted by Germany and 
subseqnently ac~ired by the ]ank for International Settlements, 

and related documents. 

Dc.ring the p~riod from the occupation of .the Netherlands in 1940 to the 

final shipment in 1945 the Netherlands Government transferred to Germany on 

German orders, a total of gold valued at approximately $164,000,000, 1I 
This gold consisted of: 

lder gold coins 

mate) of gold in 

Only 168 bars of the 5,692 bars were resmelted in Germany, the remaining 

5,524 ba.rs were not resmelted and 80 d these were acquired by the :B.l.S. These 

80 bars were sent to :B.l.S. in the identical form taken from the Netherlands, 

bearing the same smelt numbers and the same fineness. A total of 85,360,000 gold 

guilder coins were ,smelted by the Prussian lUnt into gold bars. Available evidence 

indicates that the remaining 26,695,500 guilders and the other gold coins were not 

resmelted and were mostly recovered by the Allied armed forces. 

Records now in the possession of the Governments of the Netherlands, France, 

the United States and the United Kingdom enable a tracing of the bulk of the 

Netherlands gold to third countries. The treatment of the gold in Germany resulted 

in a transforma.tion of the Netherlands gold to the.following fonnsl 

:Bars remained in original form: 5,524 bars 


Bars resmelted resulted in: 125 bars 


Gold Guilder melts including 33 bars resuated ina 4.739 bars 


Total bars: 10,388 

Gold Gnilder coin remained in original forma 26,695,500 guilders 

Other gold coin remained in original form: 7,455,328.9 fine grams ~ 

5,692 gold bar 

112,055,500 Dutch 5 

other coins zJ 

Excludes one bar (12,600.1 grams fine) and miscellaneous coin (includlngthe 

mint collection) of 1,379,596.3 grams fine, for which no documentation is avail ­

able. and which does not appear to bave be.en involved in the resmelting opera­
tions at the Prussian State Mint. 

Reichsmarks 280,140; English pounds 334,969/10; U.S. Dollars 2,940,815; 

francs 1,680,330. 

The 33 bars included here are a part of 3.5 percent not firmly established 

as looted gold but gold included in the guilder melts. 


.~.."" -..-.-.'.. "..... ~.....".. .- .•.,-.•....,......... ,.,­
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For the purpose of this sum~ry it is only necessar,y to traoe. that portion of 

the Netherlands gold which was received at the B.I.S. 

, This summary deals only in terms of the number of gold bars a.nd the number 

of gold coins since reference to the nmnber 01 bars is precise whereas reference 

to fine and rough weights would be approximations, var/ing, howeve~ n~more 

than cne perce;t of the grant total. It will be clear from the details of the. 

references herein attached, however. that all gold lost by the l~etherlands arid. 

shiPl)ed from Gern1allY' to the B.I. S. is identifiable by-individual bar numbers, 

individual rough and fine weights and fine gold content. 

Total :Netherlands Gold . Ac~..lired by the 
in Gemap,y :B.I.S. 

Bars not resmelted; 5,524 bars 80 bars 

Bars resulting from 
smelting of 168 bars: 125 bars none 

Bars resulting from 
guilder smelts' 4,739 bars 119 bars 

Guilders: 26,695,500 guilders 

Total 199 bars 

The documents in our possession taken from the German Reichsbank. the 

Prussian Mint and other sources, in addition to the records of the Netherlands 

Ban k, enable us to show the originaJ. Dtltch ownership, the German gold re­

quisi tions. the Netherlands ehipments, the gold handling in Germany and the 

German disposition of the gold. 

For the purposes of simpll!ication we. will deal here with the Netherlands 

gold in the following order: Unresmel ted bars. resme! ted be.rs. and gold guilder 

coins which were resmelted. Within this order, the records will be handled by 

these categories' 

(a) Ownersl1t:s 

Dtltch ownership of the gold is established by the original 

document$ which accompanied the transfers of bars in 1937 from the 

Banque de France pu.rsuant to orders of the Bank of England. and by 

pages of the gold books of the Netherlands ~ank. N.V., showing re­

ceipt of a small number of the bars, and the gold coins from other 

Du.tch sources. 
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(b)'Transfer' iCi Germen.y, 

The iidentity of the non-r~smelted and resmelted bars is shown 

by the original Dutch lists which accompanied the shipments to Germany. 

The transfer of coin from the Netl1erla,nds is also established by the, 

original Dutch lists which acconr:?anied these shipments. The receipts 

of the Deutsche Reichsbankfor each shipment of bars and gold coin 

are included, as are the bills of lading for all shipments of bars and coin. 

(0) Treatment 1n G~rmanY 

Proof of the resmelting of looted Dutch bars and colnsi as well as 

the identity of the resulting bars, is established by the records of the 

Prussian State Mint. 

The documentary material used to substantiate the tracing of the gold has 
I 

been arganized into annexes, each annex consisting of a folder containing sub­

documents. Each folder is designated bys. ROman nluoeral or a capital letter; 

thus there are Annexes I through XIII and Annexes A through N. 

Folders I through XII each contains five types of documents designated by 

lo,.,er case letters (a) through (e). ' 

The documents letterAd (a) in each folder were parpared for this summary 

and consist of lists· of the bars conts.ined in specified shipments fro m the 

Netherlands to Germany. Each list sets forth the da.te of shipment and, the smelt 

numoer, gross weight and fineness of each bar in the shipment. The fifth column 

of each list is entitled "Evidence of Ownership" and contains a cross reference 

to the lettered folder referred to below. The six.th column and last column of 

each list is entitled "Rem9:rks" and shows the coUntry receiving the Oars from 

Germany and the date of shipment. 

The documents lettered (b) in ,folders I through XII are the original lists 

which accompanied each shipment of bars to Germany from the Netherlands. These 
? 

lists (0) contain the smelt numbers of each bar, the rough weight and fineness,. 

t.he numbers of the ooxae used for the shipments and the dates of shipment. 

221691 
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The documents lettered (c) in folders I through XII are receipts from. the 

Deutsche Reichsbank to the Netherlands Bank for each shipment listed in (b). These 

receipts a,re letters' dated a fe..,1 days after the date of shipment shown in ('}») and 

specifying the number of bars and the total graBs and total fine weight. 

The documents 1ettereo. (d) in fo10.er I through XII ar'! lists showing the trans­

fer of the bars contained in each shipment listed in (b) to the various Reichsb~ 

accounts and to thE'! countries to which they \'1ere shipped from Germany~ This list 

shows the bars by' Reichsbank numbers and total weights for each shipment. 

The documents lettered (e) in folders I through XII (except lin which it is ' 

lettered (g) are bills of lading cOTering the shipments of the bars to Germany. 

Annex (folder) XIII relates only to Dutch gold coin a.ne. the bars resulting 

from their melting. This folder contains documents XIII(a) thrdugh XIII(g) as 

follows' 

(a) :Basic list of 4,471 bars resulting from smelting of looted Dutch ~ld~rs. 

(0) 	Pages from the Gold Book of the Netherlands ~ank showing the tr~~sfer of 

112,055,500 Dutch Guilders to Germe~y and establishing 'Dutch ownership of 

the guilders. 

'(c) 	Receipts from the Deutsche Bank for 112,052,930 guilders., 

(d) Pages of the Prussian Mint relating to Belting of 48,000,000 Dutch guilders. 

(e) 	Pages of the Prussian Mint relating,to smelting of 15.000.000 Dutch guilders. 

(f) 	Pa.ges of the Prussian Mint relatine to smelting of 22,360,000 Dutch guilders. 

(g) Copies 	of bills of la,dlng covering shipments of the guilder cotne to Germany'. 

and referAnces to other annexes, which are also copies of biUs of lading. 

Annexes A through N. which comprise all the 1etterea. folde~:s. establi sh the 

Dutch ownership of the gold bars. Each of these annexes contBins one document 

which is identified by the letter of the folder (annex). ,Annexes A through J 

conta.in lists which accompanied the t~cnsfers of bars in 1937 fDm the ~anque de 

France to the Netherlands Bank by-order of the ~a.nk of England.
o 

Annexes K through M contain pages of the Gold ~ook of the Netherlands !ank 

which show receipt of gold bars from various sources in the Netherlands. 
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There were 80 bars sent from the Netherlands to Germany and then to the 

:B.I.5. without being resme1ted.. j/. These barn were shipped in. the MJ1te form 

in which they were looted from the Nether1e.nd$.. They are treated in Annexes I 

through XII which establish (a) Thltch ownership. (b) transfer to Germa.ny; (e) 
abroad. 

treatment in Germany and (d) sh1pments/~~ 

One basic list for each of 12 shipments of b~rs from the Netherlands to, 

Germany is contained in Annex I through XII. Column six entitled HRemarks" of 

each of these twelve basic documents shows the destination of these bars with 

the date of shipment from the Reichsbank. When the official number and weight 

of each bar in a shipment from the Reichsbank is now know, the Reichsbank 

numbers of the bars of that shipment and the total fine weight is shown ina 

separa,te list identified in each of the twelve annexes as I(d) t II(d) through 

XII(d). However, even in these cases, tho individual bar smelt numbers. fine 

. weight and fine gold. content is know'n to be included in the basis lists of each 

of the twelve annexes. 

J./. Gold bare shipped fm m the Netherlands to Germany' 

Date of shipment 
from the Netherlands 

tg GeIjPAAY: 
Number of bars shipped 
itom ~b~ N~iherlBndl 

lfur.iber at these 
:Bars aequi red by 

. the :Bank for Inter­
nati9nal Settl~meI\tl, 

1940 - Oct .. 15 536 1 
Oct. 29 48 
Nov. 19 132 
Nov. 29 18 

1941 - Jan. 16 63 
Feb. 11 56 
Apr. 4 1.000 71 
Apr. 16 1,041 -Apr. 24 974 
Apr. 30 616 

1942 - Apr. 29 767 8 
Sept. 7 ooe 

1943 - Oct. 18 33 (smelted) 

5.692 80 
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Resmeltesi Bars .. 

None of these were acquired by the Bank for International Settlements. 

Resrngltr'&' £Qld guilder coiA.§. 

In thirteen shipments of guilder gold coins from the Netherlands to Germany 

there was a total of 112,055,500 guilders. Anne~ XIII (b) contains evidence of 

the Dutch ownership of these guilders and their transfer to Germany. Annex XUI(c) 

contains ro~eipts for t~ese guilders and Annex XIII(a) is the basic list ofBll 

bars resulting from the guilder smelts. Annex XIII(g) contains copies of, or. 

refers to, the bills of lading covering the shipments of gutlders to Germany. 

Of the total gu.i1ders transferred to Germany 85,260,000 were smelted and resulted 

in 4,739 bare of which *;4ftXWBuxbmtuR l'bmtxx 119 went to the :9.I.S. 

Records of these guilder melts show that 91.6 :r;e rcent is gold loot ed ,from 

the Netherlands; 4.9 percent gold looted from Belgium and 3.5 percent is gold 

not firmly established as looted. The guilder smeltings are accounted for in 

Annex XIII(d) (e) (f) as follows: 

XIII(d), a smelting of 48 million Dutch guilders from June to August 1942 ~ 

from ~4hich 2,455 bars were. cast of which none were transferred to the :s.tS. 

XIII(e), a smelting ofl5 million Dutchgullders from January to March 1943 

from which 764 bars wer~ cast of which 35 were later transferred to the B.I.S. ,~ 
XIII (f) ! a amel·tine; of 22,360,000 Dutch guilders in December 1942 and 

Januar,v 1943 from which 1,520 bars were cast of which 84 were later trans-
P~(

ferred to the D.I.S• 
.... , 7 /1 

On pages ~/t'tttr()ugh • there Elre listed. the contents of the relevant 
,, 

documents, which ~ve been orge,nized,into Annexes I through XIII, and A 

through N. 
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.. ,~ Annex I 

(a) 	 Basic list of 536 bars shipped from the Netherlands to Germany 

on Ootober 15, 1940. 

(b) 	 The original Dutch list whioh accompanied these bars to Germany. 

(c) 	 Reoeipt from the Deutsche Reichsbank for this numb~r of bars. 

(d) 	 List sh0wing the transfer of these bars fxm the Reichsbank. 

(e) Bill of lading covenng the shipment o~hese bars to Germany. 

Annex II 

(a) 	 Basic list of 48 bars shipped from the Netherlands to Germany on 

October 29, 1940. 

(b) 	 The original Dutch list which acoompanied these bars to Germany. 

(c) 	 Receipt from the Deutsche Reiehsb~nk ~ar this number of bars. 

(d) 	 List showing the transfer of these bars from the Reichsbank•. 

(e) Bill of lading covering the shipment of these bars to Germany. 

Annex III 

(a) 	 Easie list of 132 bars shipped from the Netherlands to Germany on 

November 19, 1940. 

(b) 	 The original Dutch list which a.ccompanied these bars to Germany. 

(c) 	 Receipt from the Deutsche Reichsbank for this .number of bars. 

(d) 	 List showing the transfer of these bars from the Reichsbank. 

(e) Bill of lading covering the shipment of these ba.rs to Germany. 

Annex IV 

(a) 	 3asic list of 18 bars shipped from the Netherlands to Germany on 

November 29, 1940. 

(b) 	 The original Dutch 11 st which accompanied these bars to Germany. 

(0) 	 . Receipt from the Deutsche Rei¢hsbank for this number of bars. 

(d) List showing the transfer of these bars from the Reichsbank. 

(e)!ill of lading eovering the shipment of these bars to Germany. 

. :. .. 
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Annex V 

(a) 	 Basic list of 63 bars shipped from the Netherlands to Germany on 

,January 16. 1941. 

(b) 	 The original Dutch list which accompanied these bars to Germany. 

(c) 	 Receipt from the Deutsche Reichsbank for this number of bars. 

List showing the transfer of these bars from the Reichsbank:. 

Bill of lading covering the shipment of these bars to Germany. 

Annex VI 

Basic list of 56 bars shipped from the Netherlands to Germany on 

February 11. 1941. 

,(b) The original Dutch list lfhich accompanied these bars to G,erm8Jl.Y'. 

(c) 	 P..eceipt tromthe Deutsche Reichsbank for this munber of bars. 

(d) 	 List showing the t:'ansfer of these bars from the Beichsbank. 

(e) ~ill of lading covering the shipment of these bars to Germany. 

Annex VIII 

(a) 	 :Basic list of 1,041 bars shipped from the Netherlands to a'el"!1lall3' on 

April 16, 1941. 

(b) 	 The original Dutch list which accompanied these bars to German7. 

(0) 	 Receipt from the Deutsche Reichsbenk for this number of bars. 

(d) 	 List showing the transfer of theseba11 s frolll the B.eichsbank. 

(e) Bill of lading covering the shipment of these bars to Germany. 

Annex IX 

(a) 	 Basic list of 974 bars shipped fro m the Netherlands to Germany on 

April 24, 1941. 

(b) 	 The original Dutch list whi~h accompanied these bars to Germany. 

(c) 	 Receipt from the Deutsche Reichsbanlc for this number of bars~ , 

(d) List showing the transfer of these bars from the Reichsbank. 

(e)B11l of lad.ing covering the shipment of these bars to Germany. 

Annex X 

(a) 	 Basie list of 816 bars shippeq from the Netherlands to Germany on 

April 30. 1941. 

221696 


WlV1 ~~tO 'ftNN 7)1tS !-s 


/tolt. fT!7rff'~pO'f.nv : 

'~h' ~l:!ISS\fl~30 r' S3J\IHOl:l\l1\1NOIJ.VN3H.l 

http:fT!7rff'~pO'f.nv


·_.i< ' 

- 9 	­
Annex X (continued) 

(b) 	 The original Dutch list which accompanied these bars to Germany. 

(c) 	 P~ceipt from the Deutsche Raichsbank for thts number of bars. 

(d) 	 List showing the transfer of these bars from the P~ichs~nk. 

(e) 	 J3asic list of 125 bars resulting from smelt of 132 Dutch bars. 

(t) 	. The pagesot the Prussian Mint Records relating to the smelting 

of the 132 bars. 
t 

(g) 	 Bill of lading covering the shipment of theS16 bars to Germany. 

Annex XI 

(a) 	 Basic list of 767 bars shipped from the Netherlands to Germany on 

April 29, 1942• 


. (b) The orisinal Du.tch list which accompanied these bars to Germany. 


(c) 	 Receipt from the Deutsche Reichsbt'rl k for this number of btjrs. 

(d) 	 List showing,the transfer of these bars from the Reichsbank. 

(e) Bill of lading covering the dbipment of these bars to Germany. 

Annex XII 

(a.) Basic list of 208 bars shipped from the Netherlands to Gerzna.ny on 

September 7, 1942. 

'(b) The originaJ. Dutch list which accompanied these ba.rs to Germany. 

(c) 	 Receipt from the Deutsche Reichsbank for this number of bars. 

(d) 	 List showing the transfer of these bars. from the Reiohsbank. 

(e) Bill of lading covering the shipment of these bars to Germany. 

Annex XIII 

(a.) 	 Basic list of 4.471 bars resulting from the resemlting of lo~ed Dutch 

g;uilders .. 

(b) 	 Pages from the Gold Book of the Nether18llds Ba.nk, showing ownership of 

the 112,055.500 guilders and the transfer to Ge~y. 

(c) 	 Receipts from the Deutsche Reichsbank to the Netherlands Bank: for 

112,052,930 guilders in gold c01n9 0 

Q 

(d) 	 The pages of the Pruseian Mint Re.cords relating to the resmel ting of 

48.000,000 Dutch guilders from June to August, 1942c.o~IIfirt'CilxJlai:Jbil2CX 
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(e) The pages or the Prussian ~int records relating to the resmelting of 

15,000,000 	Dutch guilders during Januar3 to March. 1943, from which 
35 

smelting/iii bars were later tr~~sferred to iwttzBzTaaixx the B.I.S. 

(f) 	 The pages of the Prussian Mint records relating to th~ resmelting of 
22,360,000 
22:pdA6l1i;tIii/Dutch guilders in December 1942 and Janual""J 1943, from 

84 
which smelting ~/bars were later transforred to the J3.1.6. . ',"" 

, :", 

J3ills of lading, and reference to bills of lading in other annexes, 

covering the shipment of. the looted guilders to Germany• 

.Annex A 

List a.ccompanying 761· iJold bars transferred to the Netherllmds Bank from 

the :Bank of France by order of the Ban:&;: of Etlgland on May 11, 1937 • 

.Annex 	B 

List acco~panying 740 gold bars transferred to the Netherlands Eenk from 

the :Bank of France by order of the :Bank of England on May. 25, 1937. 

Annex C 

List accompanying 790 gold bars transferred to the Netherlands Bank from 

the Bank of France by order of the Bank of England on June 10, 1937. 

A.nnex B 

List accompanying 792 gold bars transferred to the Netherlands Bank from 

the Bank at France by order of the Bank of England on June 11. 1937. 

Annex E 

List accompanying 748 gold bars transferred to the Netherlands Bank from 

the :Bank of Fran ce by order of the Bank of England on June 17.. 1937. 

Annex F 

List accompanying 776 gold bars transferred to the Netherlands ~~ from 

the Bank of France by order of the Banko! England on June 22, 1937. 

Annex G 

List accompanying 740 gold bars transferred to the Netherlands Bank from 

the :Bank of France by order of the Bank Or England on July 13. 1937._ 
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AnneX H 

List accompanying 780 gold bars transferred to the Netherlands :Bank fmm 

Ithe :Bmk of France by order of the :Bank of England on October 11. 1937. 

Annex J 

List accompanying 744 gold bars transferred to the lietherlands Bank fm m 

the :Bank: of Ji'rance by order of the Ba.c.k of England on October 15, 1937. 

Annex K 

Pages from the Gold Book of the Netherlands Bank showing receipt of gold 

ba.rs from the public. 

Anne.xL 

Pages from the Gold :Book of the Netherlands :Balk showing receipt of gold 

bars from the publico 

Annex M 

Pa.ges from the Gold Book of the Netherlands Bank showing receipt of gold 

'bars from the pu1;llic. 

Annex N 

Pages from the Gold Book of the Netherlal ds :Bank showing receipt of gold 

bare from the public. 
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PARAPHRASE OF DRAFT TELEGP~M 
OUTGOING 

FRO}): Secretary of State 

TO: American Embassy, Hadrid 

DATED: D~afted October 18,1946 

NUMBEB: Not yet sent. 

First. (FOR Rt'BIN AND SCHlvJ:IDT FROl-r DEPT AND 

TREAS). Assumption is mao.e, that French unilateral 

action accepta.nce of BIS offer of A~gust 9 was 

effectivelJ_ stopped by DEFTEL 1153 October 11 to 

Br~.!2..~.eJ.>·8/ (repeated to Lisbon for SE DEL as 965, Bern 
, . ......".,....-~. 
i 
i ;./..-' as 2Q44,OHGUS Berlin as 2084 for Finance and Political 

JL ':r;. (
! - s;)'1. 

v 

i ~ . \\,.".,,'''''' Div~_.~.~.~~..~!~~on6.on as 7141, and Paris as 54,~~V pend.1ng
I. 

""""'exchange of full information and tripartite agreement 

on procedure inve~.~.~gationand scope of latter. 

Second. About your suggestion para H in A-382 

frem Lisbon September 18 (repeated to Bern and OMGUS), 

and Lisbon's 845 September 21, Department and Treasury 

C.o not consider advisable immediate triparti te a.pproach 

to BIS for investigation limited to looted gold
,f1"-. :, 

acquisition~(at present time) in light of US policy on 
/ 

liquhlation of BIS. 

Third. Dept and Treas '(for your information only) 

are pressing the British and French for liquidation of 

BIS at the earliest· time possible. As e.. matter of course, 

this would 
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this would permit :tnter alia disposition of looted gold 

to gold pot as claimant having preference. British 

and French' have opposed liquidation' up to nOv-I and still' 

do, oppose. Counter propOSition has been advanced by 

Bri tish which avoids complete liquiclation which is to 

be ,substituted by dissolution preservirg certain of BIS 

! . 	 departments. Should it be possible to work out a 

tripartite agreement for any concerted action re exer­

cising of control of·BIS for liquidation or dissolution 

! . 	 in the not-too-distant future, pressing now for a Joint 
, 

investigation obviously would be poor strategy and waste . ., . 	 , 

of time. Proposition for Joint investigation of BIS 

war activities might become desirable means of furthering 

US policy re BIS only if B~itish and/or French resistance, 

continues to stall the US aim. 

Fourth. Clarification of Constance gold is in the 

I meantime being continued by sending information available 
I,.
I 	

in Washington to 0i:4GUS wi th a request to OMGUS to check 

,the information against its records and report'results 

to ',v'ashington fully. ' (This telegram is being sent to 

Madrid as ____, repea.ted to Brussels as ____ 

'Bern as ___also for Rubin and, Schmidt, London as ___ 

Farleas ___~, OMGUS Berlin as ____' for Finance 
. 

and Poli tical Dlvi sions.) The French Government will be 

, .' 	 requested, if the results warrant such a step, to turn 

in the Consta.nce gold into the gold pot as German gold 

found in Germany and disrege.rding the BIS earmark. 
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P,\Y ) 

" ­

',.• .! 

DEPARTh1ENT O~ STATE 
" n 

INCOMING TEtEG:R.N! 
.:~l!, 

.,' t ' 

BRUSSELS 

Dated October-i, 1946 i". 

Rec'd 8:55 p.m~,lst 


SECRET 


Control 420 ,.,f:. • 

Paraphrase before 'communicating except to Govt Agencies 

'SECSTATE 


" US URGENT ' . 

, , / 

1278, Oe:tober 1, 4 p.m. 


For, fJE. . from DORR 


1. ' French delegate has sent !Ue copy of letter dated 
. 9 August' from Bank International Settlements to Bank ot 

F're.rice, offering turn over to latter 1,607.38516 kilograms 
.:Q~it'me:;~gold·identified as Frenoh, z;;~ce1ved by' BIS from 

,." ,Reichsbank during :war. Bank of Frari~e has repl ied that it 
is. not qualified receive this offer andhas transmitted 

,it to :F'ren oh Gove~ent. 


2. French delegate asks .whether French Government 

proposd that this ,gold be dePosited in: Bank of France to. 

credit of Gold Commi adon is acoeptabl e. 


3. Airpouehing copie~ 1e tters. 
{', . ,.". .,' 

KIRK 

.'. EKH{JSP 

. SECRET 0 
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p.m., 21;st. 

Trea~ury.Depr ~~ent INFORMATION' 
Divisio~:of~Moh.dry Research COpy 

- .... , 
, .. . . . 

D.te~y~~" _______ 194A__ . 

(J ~ .'><)./V (/,',\./:;...00 . '. 

From: Lsbon'. roi-' Aet10D 

. aaltloaod"~ adY1.. the, .... 

aei'ld1a&:i1~.J.Ieport.1'" Gn cIocua," 

eoRt.dDSDB"'~~of J.ett.en ~ 
. ~'. 
lIS aaci· Iaak·:.t~ ... Belslau aold .' 

"", . ·.takea·br ms··,•• 1e1~"'.. ' ~ ..
of 4oeuIea\..., .. 

1. BIS .80lJ.c1t.ed gandaaUoa or .1M boeka• 
.2. ....·o.tjra•• otf~~ _~.i....... 


tiOD" aDd' esoaeludedtl.6 1Il11108·... 
.." ... ·ld· .' 
~~ •.....,.1tD P~"aed 88\\1...... ¥\nuter of . 
1., .•mOD.... bf4d tor Its lD Wca.- . 

.. · ..... . '. AND TREASURY 0
....b'&......,......lD·PnnoIa 'ARTMENT 
soaepl"'6lOO,OOO IOld Mld tor Ill•..... 
lD Lo-,. eta.ils of' docwnen'Gs 

. ~~.~,-",.u., Pnaohta-. ('}~r-~:SR:~'~h!~~~k~:r 3ub­
t..... ·to·;r,., ....... \0 US aDd· Brl"'S solicited examination 


. . ~ . ' .." . . . ..r . ..' "nee officials made 
:-l"UJ·re~-'~~""·.!1J! :~.•~~•. 1.6 million dolleats was1aqa1 ..~.. ~ 

.: . sed settlement on this 
Act.1oAI .~·Bl.t.t.e""'. ~on now held f'or DIS 

":: "':., h Frenehoccur-ation zone 
g.:iollars g()ld held for 
:>f France s ta ted j. t 
but settlement was 

reparations agreement. 

:!, which lIers f'urnlshed 
ilas assured Rubin French 
1 British shortly. 

...Lly re th:lsto Valt~nsi • 
.. J 

Question also arises reacceptabl1ity of gold in 
Germany held for BIS account as payment in settlement of 
claim a~ainst BIS~ In anSl/er to !tubinBs quest~ion, Pana.f'ieu 

S te..tedth13 gOld 

SEORET O. 
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.AIIDICAB lIMBASsr 

. LI.S.,B, PORfUfW.t 

Dail.a.1 Sep'em1ter 18.' 19~ 

,SeoZ'8~aI7' ofSute. 

Wub.~oa. ·D. c • 

.' """)82, lap'e..ber 18, 1~'• 

.l'orDepal"~at -'""1117 boa, b.biaaDd. So.b.Id.d.t. 

".'bere. of .Aaeri,eaa481e",Uoa ha,. Ju8' leame4 th.a' et.p1fleaa1l·· 
~velopmea'•• of 1a~I'8,.t'G lo\b. ...:dean aatBrit.ll1l au1l1lon'lel, ",e 
.taDD 'Plueta .ue.t1oJlwt1lh tIU &814»ur....4 b,. .·the .Baak for . 
11l..nli'lo~i."lAmaa'.ot"le (u"afterZ'8fane4 110 all the' B.I.8.) 
fl'OlI1thtf'lst••baalc 4vlq tile W&I'.'" . 

'Ia 'brUt, 400\11181111., a1pJ.fleaa' pOI'1I10.' of Wh1ch aI'8 'ran.la'a' . 
belo"••".' . 

. ,;. " ~-,;, 

1:. 1Iha.t·in I.- of1lh1.. )'9&1" "»reaeda1l1.,.. of 1lhe Bank .1 JranOe 
. (appa:Na'17 ...."., ala 0& 'behal.1' ot the :BaaJr: of :Belcf:.wD) . .1qlat17 
wi., .tt1oW. of tile B.l.I. aDJd:a.' I.X. S. "001'4. u4 a.\aniaheA 
that 1.607ftn8Idl.oPalUI of tIhe ".14 ob\aiui'br tha I.I.S. fro•. 
tiL. Bei.........l\'ll't.ac ~ "ar.... ~_l~~lclau .14, 

2. .~, 1.1.8. ottal'84 110 1tepq th1. amoua' otterbe eh1.t17 &'014 
, sUppoaei1F held. tor 1'. &HOU' by the. 00Ji.8'aaoe 'Ua:uh of the Rel~ 
!. 
i' 	 .'. kDk aad, 8.l.reaq,1a tAe _ ...'8u,a of heaD al11'arr au1lhori1l1ea'in 
t· 	 CJeJ'DIaql . . ' 
~ 
it 
i# 
I: 

',~ 	 ). '''.I.,I.S.triad. "set th8 Jr8nch &D4 l1elcian Oeatral laDk. 1a 
(( 	 "'va :'~"DO'" all olaim. 'aP1a.11 Ut.eIPld. olltwa4 ""'111 d.l11"1Ds....":"&1' ffl••ib.e,lt81,..buk.." 

III maldal ~.. tlea.ea1l. available' to .11. ·4el.p1l1oD. ih8. Jreaoli 
repre.-a1latl.,.,.taile' 1ihat theyhaA nOt Jet beea 1S:V8. 150 UIJOu.': 

. ltabla U4 .1GCom'beu. .....,tAc to laDatleu (Chlef ot the J~:D.ch 
Delaptio.) ULa1l he 1'8.......... hia Gew.....itiaa1l the J'CI1I\'iU1,'/400a,.. 
..... be 'iaeUateJ.r ..... ava1l.a\le .. as .,.oprlai. 1r1'1•..a:a4' , 
..1'1.... &lltaorttl... . ': 

001 lO/8t46 ...." ......1'• ..,161", Ri....."no. (3). 1abal4' (2). 
, .1I1.. WU"., ...l.. W1Ui., JI. J1elt'bu4. J.. JIe'blJari.,. ' 

tru·.u.Bl'..... 

. . ,,/ 
, '/, 
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'De i~p.U10111\t ponlo.. of ille' do.....t. ue ... to110ns 

.A.. ,oaaeptambel'25.1;a., JIOIt'tri.-. ... ,",un., .1 til. ]).1.8" t ai4ft\lsfiul
1.'." 110 .aloJt.ao.....,r 0'" Iuk 0" ..... ad :he~. CIe-,....1 the 
l8aJc'dBelcl-., Jrefenllt.c " ~s'1p.'10•• aa4e 'u 08...,. co....mt.ac .. 
.Jelpaa &81" ....., adna1q thea tJa&, 'It,S.' apJ8UI uetalto o:neaa ;you
,iJllWs'lp'loa8 110 iae.lA _..net .. 'IIILe bleh.... lv:lac Uae v•• '.. 

. " ]).I.S.. vt.U,ot CIOU...... 41.,.1184 to t-.l11u" tile.. ta.,..sUptlou ..... 
• tua. uu" ....n. "_all ..... ritJI.1a l',p...,.I. , ' 

J. On 1\1118 5. l~(ao.. ooJT81ailoa wtti1 q4 of MI. _10'1&1110••) 
JIort.lcl1: 8&t.d:ft..., & le'tel' .f rep17. ftcaUi..., ponlo... ot whi.. JI8a4 ea, ' 
foll.n: ' ' ' 

1J'.~.vlrIcJ'Ou ......'~oa... h.aft, ••" ..... iAa bfoJ'Jlla'l.a pn".'17
at ovU.,eIllll8a4e.ta\U.., "a' a 1IIIaU __' of the .,14 18881", '"* B.I.S. ~...... M •••~1p.a1 Bull fOl'u.oa' 01' •• 181"'."9 4t..... 
0.1 p.,.e.t. Aua'. 'the latter 110 \he B. I ..S. ~u to coad.s' of 1014 on .. 
• atlo:.a.al. JaaII' .t:Belc1um.. ' ' 

" 8S1aMVI.e..... ta....tlca'lo.... '1JJa.a.6.l.1J.e4 au...,. aa1lMl'1ts.e. 1.a 
Gel'llUl" .... )7 .. BaDk"otJ...... ',1'.1', ha.,. eaabla4 u ......I'IIs. ''''17 
a.e C014 lNin.f,tllelatloul"Jpk.," -lel- Vh... we.. __1'''' 1a Gemaa, 
aad. toobtdaau. .........". to 14eaU . ..,.' .,.. 'bus 1a apl'. ot ULe tal.. 


'latea pl........ ,tllb,.11.__17.'Vt.e GI... '~r1'1ea. 


IIYO\l,wtu ,tlad. a'~ all" aa. l: ••l'aaal"1Dc 1.& ...l'C1 Vith tho 
. , "'low Jaak e1 lJe1cl- aa4 *i.OGA~aJi8 the 4&tl' azul the _laen wid.• 

W" .•'8BaJe4 .... ',..... f .'. 
, " 

It!le JaB' of.".... .... the Jaa1r.f :hlci_·trUl "eratetal. to ;you.'11 ,.v.
woul4 co.",,"~ pft.- ~ """,DId.. lOU U8~' so .. to ••tab11. the·· . 

. ezaot' t ..,.ta .....ft.aaoe .wt. TOU .....10... . 
, , 

IX. 1s .p"lIa1l1e \1ut.~, ta'-t1ae.tovU,'"t.'1o:.a.a will 'be -Jan 10 aa 
.ff101al·.......· ...'· .Wt. ~. pWJ1Jll8at.,oharp4 wi" .. """iae-o.' of 
-"Pa7' 01 .the J'laal.A.c,'., .tho ~i.GaateJ'8"''''''ni.ac. tiLe.J8etl,...tto• 
•r .......,"'141 'l'vo~ ......1'&.o...r. that tile... waul' ...Tenu11,. be .sA,..... to 11...'10. 01..... ._ ......... rO:refiOlaa I ..., ••t. 17 ••ttlilli••, 
~. to fIh8 ·ooll.Uo..tloa '1IJ1at TO••"'IIpOAtaaeoull' :tftl'oa.' .... tOI' 
Whs.u. ... 'apia' thali,oll.' . 

o. .1- azoepll ..;.a. ..... .ru.e' ll. 19146 t••&1ok, Mcn'.ncll: ...... the 
t.U.wtac~.'"oJU . 

'Ja ....1" ,••"aUt. _J'8' oOllple_17 ad ezaet17 ..0-''' the J.l~8.laa. 
""1.,..4 tap.,...' '1'd.':btalLatJaak.oenda.)aft r4 pld. thut18.tUle4;.;;.'

,I 
for _1. ,.......... ha.w tdAoa ,1&8,.."".1" offen4 OlD' 8.'tre '.UiU•• ­
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.. :5 .... 
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