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TRIPARTITE COMMISSION FOR THE
RESTITUTION OF MONETARY GOLD

*\i\”“ g

BRUSSELS, 16th Januery, 1948

D/4/189 S e Yy
Federal Reserve Bank of New York, - ' -\\\w//

33, Liberty Street,
NEW YORK, (N.Y.) . -~

Foreign Denértment'

Attention:

Gentlemen, . _ )
The Trlpartlte Comm1531on for the Restitution of Monetary Geld

has determined to effect'a preliminary distribution of the gold covered
by Part III of the Paris Agreement on Reparation of January 14, 1946.

It has been foﬁnd that, of the monetary gold now held by the
Federal Reserve Bank of New York for account of the Tripartite Commission

for the Restitution of Monetary Gold, the Government of AUSTRIA is
entitled to 152,643.714 fine Troy ounces, or 4y T47.7509 fine kilogrammes
of gold as part of 1ts share in the preliminary distribution of the said

monetary gold. ~¢ﬁ-‘ «7
Accordlngly the .Federal Reserve BanK of New York is hereby

authorised and requested to transfer from the earmarked gold account of
the Tripartite Commission for the Restitution of Monetary Gold tc the

account of the National Bank of Austria
One hundred and fifty two thousand, six hundred and forty three.
714 (152,643.714) fine Troy ounces, or ;
four thOuSand, seven hundred and forty seven. 7509 (4,747. 7509)

fine kilogrammes

We have the honour to remain,
, Very truly yours,
/s/ o Js/ ' /s/
Commissioner of’ the - 'Commissioner of the Government Commissioner of the
© - of ‘the United Kingdom of Great Government of the
French Republic.

Government of the.
United States of America“ Britain and Northern Ireland

221633

| SBAMOMY TYNGILYN BHL Lv S0onaoudat




i : vattené.ed by: Hessrs. Su.rrey ‘and Fletcher of -the State Department,
o . Robert Schwarts
~~M‘baasg anﬂ & ranrosentatiw from tha Britiuh Embauy (name not

- _»‘been taken fremf}tf.h 3!

| Hnitod 8ta.tcs ‘has: 'bee“ plécé& 1n a vary em‘barrasaing poaition. A.c-

. mrﬂ&ﬂm rapressntativa 'agragd that ur. Yalenﬂia wmld. be adﬂ.ﬁad

. June 23; 1947
mmmm :s'oa m m.ms IR

B.a. Heeting at 1Sta‘be Beparkment Goncerning
. Ivooted Dutch Gald Aoquired 'by Sveden.

o June 30, 194'7 s. mwting wag hel& at’ the State Dopa.rtmt
nd F. B. Sait:h of i‘reacury‘ Valensie of the French

o - Qho a.ttached arait of a note to Swedan alaiming untler the terms -
" of ‘the’ Waahington ‘Acc\or :gm additiona.l ‘638 gold. bare allegad to have

"of ﬁho dela.y ’by vthe Fr\‘
- Duteh, concerning ‘thelr

. ,conungly he. adv:lapd. 'm» Talensie that the unitea 3tates vas prepe.red.

. evidence which \g

. gold, "Mr' ‘Valensie Qta.te& tha.t the Froneh failura to spprove the de= .
. livery of ‘the note-was apparently due t¢ some misunderstanding and- that
" he would communicate’ 1mediately with his govermment to clarify the

ma.tter. He asked. that 'we. walt a few days until he had time to re-

ceive a. reply. ’before calling 1in the Dutch Minister, Mr. Surrey and the

- blo,fgr.e' ‘t?rQ . qa.f.l_;leﬂ -1; jcj d

. would be f1led
- Accord, After

lands by Gernany and ‘subsequently aoquired | =
ent, The nate was: based:‘f‘hpon

S et e et s s e e

would contact’ theii' repreeentatives in Sveden Mmediately by cable to ;‘

- urge: Svedep. to: grant an’extension of #8ix months of the terminal date
. -for filing,

.tha’o if on.June 26 we had not. roceivetl advice

"that if the; extension ‘should be: granted, then we-
iim’ pntil we had’ ‘further information with respect
W;’:ossible defense which Swedon might have to the

: _would no'é i‘ila “our e
- to the 688 ba.rs and ny
claim, - : ) g

221634

u.-QW( i9 {'8

Q Fopny
031I8SY 10 G

\
i
AP

cla.ims 12&11::16:?“~ he Washington Accord. The British and French

“time: had. ‘been gre.nted. the note would be delivered.:

L SHAIMONY TYNOLLYN 361 1Y OrSA MO



http:SC~va.rt
http:bl:Kes.8r

R T T A N i R Gy KrA

LT T 76er23:«

PR Treasury Depar - St P oY A |
- Division of Mor;etary Research 4)%04-1&% /6(" fleco

m‘; o or 1.

Bate 1941

Hasct ﬂl‘*’g—a .

4 in the IS 9&5\”&

S the Aeenrd,

m *Lmr;t pars TERRAER
| a;mgwm%w
W%’&m L e
?W’z‘awa,y m A\
RS Tt

owuond
qoggjutum in

Waahington

o &%{b&@% wy G,

» hade uwww 8 1 gy of

’ me Sy wihihedy

221635

Q ﬁ.}{iG‘{‘.W

L SBAIHOMY TWNOH YN QM LY ORI AT



oYX AL
aﬁ o Recov
MQ%O’L‘ L_Oo-fgg@ 6ol \gws?%.\

M _ k

I‘n accordance with the terme of paragraph 4 of tho
Washington Accord of July 18, 192&6, concerning German uuts
in swodon a.nd tha rastimtien of looted prcperty. vherein
-tho Svoaish Govermnt agreod to oﬁ’ect restitution to tho
Mipeer s
taken by ;hc Germu from WM countries, ncl.ndns any

Lseld acqnj.rod. by Srodm and pmed to havs been

such gold tmgdamd. by the Swedish Riksbank to third

countries, I ham the honor o ltntnm your Government that
~acoording to Anformation now veseived 84 gold bavs, containing

sk barg wu‘u not mb:ut ef ccm!.d.emtion d.urins our nngotiauunl in |
o Washington

The Honorable ' .
Hermin' Erikssen,

Ninister of Sweden.
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Vashington and‘w'a'rq thersfore not mxma in the 7,155.}2553
kilograns mnt,xoggg in pamgmpn 4 (6) of the Accord,
‘W&hﬁ‘a&@ﬁd@mé which 'rec‘dntiy" came into 'Apoi'é“slon
of my Gowment “establishes: that svodan moivod from Germiny
& numh gold ban (noexmrugo). containing 1,008,0486 kile-
;rwn of - ﬂm go}.d, whioh vere ta.kon from an Aprn ‘22, 19‘&
shipnent of 97% 'bars 'from ‘the Netherlands to Gomny !ho ,
_ recerds tndlcate that German Reichsbank Fumbers 32366..-\32%9,
taclusive, were assigued to the 84 bars, that the Yars were
'-aopoeitc& to ths aocennt of the Wedish Rikgbank {n Berlin on
Decenber 8, 19’-&2 and that the bm were tranatarrod to the
Malmo® branoh of m swadish am-hm on Auguct 17, 1943,
O mt knm wluthnr or not thn htchsbank numbers were still
attuhcd. eo tha bars at tho une thay vere tm:terud to |

?o'facilitato the 1d.ent1ﬁca.tion of the 811» bars by the
S\red.ixh Oonmont. there u enclosed with mu note a list of
the 91i+ ban rmivod by Germany from the Netherlands, which

indicates

W’WG v’\."\{\{ "‘TT'{@
vmz:mw e

eE(SSAREE

AR

: RS " L o T mbac sl
. SBAIHOMY WNOILYN 3R] 1 0B0RQ0YaaY



'Mc&toa thn ml.t mmhot. greu velgh’c and ﬁmuu of oach
muvuml ’har. and the nno wlght of 1nd1vidnal 'bm or N
srwm ot ‘bars. : ;@n ths bsau 91’ this 11:#. i.t is baltoﬂd
that ymr 5ovornncnt can rondily 1d.enti.fy ‘the 811 hars maiﬂd
fm&ombysum ' T
W i'ho mbcrl :hm 111 thc ﬁ.rst eolm of the ‘.U.lt appoar

to represtnt tha ’oar mr bo:: m’ber assi@ed whnn thesc 'bars
mm) pwkod i.n Amtarm for shipnant to Borli.n. It is probablc
4 txhat hheu bars havo aince bmm repackc& and tho m’bcra a0
longor o;ppaar as. 1dent1fy1n¢ mboll. ‘ R |

w & Govomm@ and the Gwvnmanta of tho United tingdcn

and tho cla.u' um the uamt of 1,008.0485 kilogms of'

’, N :j, .

 &&

‘mforrad toshovo hond.d.odto the 'mtof

wa;.mp gton 'Lom'a | o’f ‘ m}“ifsl; 19

.“be &amouatraeeé. hy the Svad.uh Govemmant that unaor a.ll tho

__m:liaabla tom of the Aceord the Bwedish Gonmment 418 not

‘ requlnd tc naﬁiimto thi- _gnm or any part of it.

_ly Govement a.nd. the Governments of the Un!.tod. ng____

' aml I'rance havo E other 1nformaticn concern additi
R looted
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‘::Laotma gald. acqnirsd by, S\roa.on i’m Gormanx, ana raaf‘ﬁms the

?’eandlng aot rarth an’ tho agglicablc pmhtm or the

,,Aocord, tha.t in tha event’ snch infam‘kien h o‘btainod. thn

v claim wul bo canaiderad h&rrod I.f not preuntod. 'bcforo J’nl;r 1,

Apccyt. Sir, the rmwod ansnrmoc of EW hsshoﬁ
aonﬂdarauom B ‘ B

. ‘Por the Sporetary of State:

&int of ban rccaivod S ‘f
j by Germany . tron !ho ER o
msherunda | SR B -
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Dear Mr. Auboini
nnring the ‘recent nugotiattean in Waahingtcn on the nctituﬂm of 100”&
gol&. ropmacntatlvn of the Tnasury Dopartmt undertook to deliver to you :
- coples of the rolomt Gomn dosunents ooaoogning the ssoond emelting of
looted Duteh guilders, 35 bars of which wm';nong the 3,740 kilograms of
fine gold noquirod by the Bank for Internauonal sottlcncnu.
We now have the nocuury rouordn and than e oncloud photocsatu of
certain documents of -the Deuteche Rsichsbank ané a tmrg\ to aia%;:thc
treoing of the gold throogh the various Boichéiank acocounts. I hope that
these dooumnu comphh the htaua that you ‘vented, |

Yory truly yours,

o e s 22

Joha W Ounter
Aoting Director

Mr. Roger Auﬁoin

Bank for Intornntlml Settlements
Basle, Mtsorland :

3
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(1) Upem Eol# Comuiseions order 515 has Golivered Prussisn
a:n\%msamu contain 3TU0 Rgs of fime @14 to Bank
pglond.. Such bare vill bhave % Do melted and grld content
aamnma, Mm Comniseion can give recsipt. Vatson,
Commiesion Seeretary Ceneral, whe has Just returned from
Iondon, sbates UE Troasury das suggpsted that &f upen :
mtww. ‘such dare are fousd to conbain wp %o one kg less
tipulated emount, gold pool should bear lser sinsh
in mmt&axwu 315 agresd pay aboub oss kg seve than o tal
lose which ‘negptiating povers éould prOVe,
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BIS doumd duliver oxpet sum specified end if upon vemelting
bars sre found not to codtsin this cum furthey demend
should Lo ando on 818, Pisese comssnt,

ELRE
REPIFAR
- ONPLUBNRIAL
ces 7/13/48 lesays, Gunter, Ammeld, tha {3, Mewo
Irow, ¥illts, Sevarts; m, Py —
)
/ & |
° . 221641
L;c;ua&edﬂw |
wa‘au veN m&
| £ sz' AT Ry S —

el
S\ ﬂg 3 1] R saAHONY AYNOILYN SHL Lv'\oggmaa 5

[ PSNR, ,;.m....‘....w P S,



-y

o,

v S, R g 2o S o

o evecm g

A PR ¢ e o bR e < g Ve Bt

065, L o

Box 169 S R -
IS Ja oo — Li guadleFion o

BANK FOR INTERNATIONAL SETTLEMENTS

EIGHTEENTH ©
‘ANNUAL GENERAL MEETING

! held in

Basls, on 14th June 1948

Speech delivered by :
Monsieur MAURICE FRERE
~ Chairman of the Board of Directors
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BANK FOR INTERNATIONAL SE:I'.TLEMENTS'

EIGHTEENTH ANNUAL GENERAL MEETING
held in :,.
_Basle, on 14th June 1948

Spetéch* delivered by
- Monsieur MAURICE FRERE,
Chairman of the Board of Directors

Gentlemen, ’

The present General Meeting is the second since the war to bring together
the representatives of the central banks which exercise voting rights at the
Bank for International Settlements. I am grateful that %o many have responded
to the convocation sent them, in spite of the heavy responsibilities weighing
upon them and in spite of the many tasks they areicalled upon to assume
in their own countries. Your presence here today is a proof of attachment to -
our institution and of your desire that it should accomphsh, in the common
interest, the work of mternatzonal collaboration for: which it was founded.

I also desire to express my thanks to the representatives of the inter-
national institutions whom we invited to attend this meeting, for having under- o
taken the journey to Basle, I welcome the representatives of the International - -
Monetary Fund and much regret that, owing to the; limits set by the time-
table for their visit to Europe, the representatives of ‘the International Bank
have been unable to remain for the meeting. By thus visiting us here, the
representatives’ of these institutions have given us an earnest of the interest
they take both in the Bank for' International Settlements and in the develop-
ment of cooperation between thé central banks and the different mternatlonal
orgamsatlons

* * E
* «

Before proceeding further, I' wish to evoke thé memory . of a former
member "and of a member of the Board of Directors: who have died during
the past year: Professor Bachmann, a former Pre31dent ‘of the Swiss National
Bank, who was a member of our Board from May 1931 until May 1939; the
Marquis de Vogiié who was a member of the Board from the time of the
foundation of the Bank until his death in March last. . Both had always taken
the very greatest interest in the Bank, and their valuable collaboration through-
out the whole period of their term of ofﬁce was of ‘the greatest service to
our ms’atu‘uon _ . : !
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. Another. member of the Board recently Ieft us. Slgnor Luigi Emaudr,
iGovernor of the Bank of Italy and an ex-officio member of the Board of the
Bank for International Settlements since ]anuary 1945, has been called upon
to exercise the highest office in his country, namely that of President of the
Republic. I would propose that on this odcasion a telegram should be sent

- to Professor Einaudi- transmrttmg an expressron of regard in. the name of the

meetlng

Professor P. Stoppani, who had acted as the Alternate of Signor Einaudi,

. relinquished his functions when the latter ce:ased‘to_ be an_ex-officio member.

Since the General Meeting in 1947 two rew members of the Board"
have been appointed. Monsieur Henri Deroy, Gouverneur du Crédit Foncier
de France, was appointed by the Governor 'of the Bank of France in replace-
ment .of the Marquis de Vogié, and Monsieur, Albert Edouard Janssen, Presi-
dent of the Société Belge de Banque, a former Minister of Finance. and a

‘former member of the Financial Committee of the League of Nations, was

appointed' by myself in my capacity as Governor of ‘the National Bank of
Belgium to take the seat left vacant on the Board since 1946 as the result
of the resignation of Monsieur Camille Gutt; who had been appointed General

~ Manager of the International Monetary Fund

A successor to Slgnor Einaudi as Governor of the Bank of Italy has
not yet been appointed, so that the seat on the Board hitherto-occupied by
the Governor of ‘the Bank of Italy remains unoccupied for the time being.

f . M
* o,
* -

:

The past financial year gives evidence of decisive progress in the task
which the Board undertook at the end of the war to ensure- that our insti-
tution’ should "again become an - active instrument of international cooperation
capable of rendering in the post -war worId services at least as useful as

those which it had rendered " in the past.

I.am happy to be .able to announce to you today that the efforts made
during the war to maintain a policy of strict neutrality and to. protect the
interests entrusted to the Bank — and also’the efforts whlch have been made’
since the cessation of hostilities to settle the problems resulting from the war
— have now shown themselves to have been successful. '

As. a result of negotiations, which m fact go back over: the past two
years, I went to Washmgton at the end of the month of April last wrth the
authority of the Board and accompamed by the General Manager of the ‘Bank -
and its Legal Adviser. ; : - :

" Two agreements were signed in Washmgton on 13th May last. ' One of
these agreements dealt with the final unblocking of the old asséts of the Bank
which were still subject to license in the United States. The other agreement :
dealt with the restitution of a part of the gold received in payment from
Germany durmg the war and which it had ‘been p0531b1e to identify later as

!
£,
5
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“to ‘resume its dollar operations. ok

' party

7 havmg been gold looted in the occupled countries. As r'egards the unblocking

of ‘the funds of the Bank in the United States, you are aware that last year,
as the result of a first visit which I undertook to Washmgton to see the
Secretary of the Treasury, a new free dollar account was opened in favour |
of the Bank with the. Federal Reserve Bank of New York. This account had
already made it possible for' the Bank for International Settlements actxvely

@

There remained however. mughly $20 mllhon of old assets’ which were
still ‘blocked and subject to license, made up of about” $10 million in gold -
and $10 million in dollars which the Bank could in practice only utilise for-
investments ‘at’ short term on the Amerxcan ‘market. i '

You are aware that under American legislation funcfs held in the United
States are unblocked in consideration of the true interests involved, and that
the funds held by utilising the deposit of a third party are considered — from

the point of view’ of the blocking of such funds — as belongmg to this third -

"The Bank was eonseﬁuently obliged to make a formal declaration indi-

‘cating its own funds and. the funds correspondmg to dep051ts which 1t held
“for the account of third parties. :

. By the decision reached on 13th May the Treasury Department of the
Umted States finally unblocked:

)

Fxrstly, all the funds which the Bank held for 1ts own account, and ‘

" Secondly, the- funds cotresponding to- dep051ts of which the bene-
ﬁc1ar1es had themselves been unblocked in' the Umtecl States.

‘On the other ‘hand the funds — a modest ‘amount — corresponding to
deposits of which the beneficiaries had not been unblocked “in the United
States remain entered in a blocked account at the Federal Reserve Bank of
New York, and these funds can only be made available thh the assent of the
competent authorities in the Umted States.

"Q

- The Bank has made every effort to. defend to the best of its ablhty the

. interests entrusted to it, but it is evident that a decision ‘of the United States

Government to unblock or to maintain blocked the assets of any gwen country
is entirely outside the range of our institution. 5

The practical consequence of the unblocking agreement signed in Washington
has been to make again fully available roughly $20 million, -and this con-

siderably strengthens the means of actlon at the disposal: of the Bank.

The agreement relatmg to the gold received from Germany during the
war was concluded between the Governments of the Umted States, -of France
and of Great Britain, on the one hand, and the Bank for International Settle-
ments, on the cther, the three governmerts acting both for their own account
and for the ‘account of all the governments signatory to the Paris Agreement
of 14th January 1946 and of their central banks.

g N
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As you are aware, the payments Teceived from "Germany during the war
are connected  with the operations carried out by -the Bank in 1930-31 for the

‘application of the Hague Agreements/ the Bank acting in virtue of the Trust

Agreement, which lirked it with the credxtor governments of the annuities -

under the Young Plan. “The operatxons effected at this time involved a volume
of investments in Germaty, the origin and the nature of which are described
in the previous Annual Report. The Relchsbank continued during the war

to make transfers in the form of gold or. 'of Swiss francs against Reichsmarks, .
corresponding to the 1nterest upon, and to the modest redemptlon of, these'i..: '
’mvestments '

. The. Bank for Internatlonal Settlements could: clearly not -refuse these
payments, whlch were made in conformity w1th the contract. In fact, it was

its duty to exercise care to obtain these payments, for any interruption in the -

-

transfers would have mvolved an Increase m its assets In Relchsmarks, and

this increase would have constituted economic. assistance to a belligerent .
market in contravention of .the rules of strict neutrahty whlch the Bank had :

set up in 1ts declaration of 18th December 1939.

In acceptmg ‘the. payments from Germany, the Bank clearly ran the risk

of . receiving gold which did not legltlmately belong to the Reichsbank. It
endeavoured to avoid such an occurrence by demanding “on -each occasion an

~ assurance -that the goldin question had formed part of the Relchsbank s own

gold holdings before the war. The gold Wthh ‘the Bank for Internatxonal

Settlements received was taken from the Reichsbank deposit with the Swiss -

National Bank and wasplaced by the latter,-on the instructions of the Reichs-
bank at the dlsposal of the Bank for Iriternational Settlements.

It was clearly 1mpossxble for the Banl( for Internatlonal Settlements, and

-also for the Swiss National Bank, to check, during the course of hostilities,

the true source of the gold. In September 1945, however, the Bank for Inter-:
national Settlements offered its full cooperation to central banks which informed

/it ‘that they were seeking monetary gold Which had been taken from them
by Germany durmg the occupation of their country.” At the same time the
‘Bank undertook: (with the full cooperation of the Swiss National Bank, which
- actually held the bars for its account) the technical work of reconstituting
~the complete- list of all the bars, with all thexr charactenstlc marks, received

from Germany during the war.

Considerable work was done at the sarne time by the Allied authontles
in Germany — and parucularly by the Amencan authorities — to find ‘in the
accounts traces of the monetary gold - selzed in the occupied countries.

The Bank was able in 1946 to draw ;| up, with the Bank of France and

_ the National Bank of Belgium and. later, in’ 1947, with the Netherlands Bank,

minutes concerning monetary gold which mlght have been looted in occupied

countries. The Board of Directors of the Bank in 1946 . took a decision -

authorising the restitution of any gold received by the Bank, in respect of
which - reasonable proof existed that thistgold was looted gold within the

* meaning of Part' III of the Agreement of:Paris of 14th January 1946.
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A In the course of the exchange of views in Washington, the experts of -
the Allied governments. and ‘the representatives of the Bank for International
Settlements were able to study. and compare. all.the available documents. On
the basis of these documents the amount of gold to. be restituted. was finally
 fixed at 3,940 kilogrammes of gold, a figure which corresponds very closely ‘ , ‘
_to that calculated’ by the Bank for Internatronal Settlements on the basis of ; ‘ O
the” information at its disposal. ‘ » Lo ' ' o N

- Of this amount roughly ten per cent had been recelved by the Bank
for Intematlonal Settlements, not for its own account, but only as a deposit
to -be . credited to ‘a third central bank in’ respect of postal payments. An
- agreement has been 'redched on this ‘matter with ‘the central bank -concerned.

The gold to be restituted by the Bank for its-own account thus amounts
to exactly 3,366 krlogrammes, ‘that is to say 11.6 rmlhon statutory francs ‘

This gold is now at the dlsposal of the Tnpartlte Gold Commission of
Brussels, which has been. entrusted by the signatory governments of the Paris
Agreement to distribute the gold to ‘its nghtfuI owners. :

Thus today one of the most dlfﬁcult problems amsmg for the Bank as

_the result of the war has been settled in.a satxsfactory and eqmtable manner,

~thanks to the goodwill of all parties. concerned. : ' : o
f"’l‘

, The signing of these two egreemenfs now. makes it possi’ble to strike a

balance as regards the operatxons of the Bank between Ist September 1939 - : |

and 3181: March 1948, ‘ A ‘ ‘

In alI since 1939, the Bank distributed as dividends an amount of
33. m11hon Swiss. gold' francs. It was able, nevertheless, to increase considerably
its reserves and the provisions made. Its own assets in actual gold or in
currencies . other than Reichsmarks mcreased during this penod by 21 million
Swiss gold francs, of which roughly 10 million represent profits realised since
the end of the war, particularly during the past financial year. After deducting
the gold to be restituted, the Bank received from Germany, in the form
of actual transfers in gold or in Swiss francs, an amount .almost equal to the
current interest on its investments in Germany up. to 3Ist March 1945, '

The restitution, which has just been made, of a pa.rt of the gold received
from Germany merely cancels the redemptlons of capital which the Bank ‘had
been able to recerve ‘each year in addition to current mterest

E L #*
* : : -

The profits of the financial year . 1947—48 amount in. fact to 9.5 million
Swiss gold francs. .

ThlS total is comparable in size w1th the proﬁts, achleved before the
* war, but it must be emphasxsed that' the suspensaon ‘of theftransfer’ of mterest

o
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on the: investments of ‘the Bank in Germanyfihas deprived it of an important
source of regular income. Present’ profits result to a far greater proportion
than before the war from incidental operations, such as short-térm credlts,
purchases, sales and exchanges of " gold  with; central banks. -

It is thus probable that the financial results will show greater fluctuations .

“in the future than in the past

. ‘)

On the other hand, so- long as the important questions connected with
‘the application of the Hague Agreements have not been finally settled by the ..
governments concerned, it may be necessary for the Bank to make maximum -
provision for unforeseen circumstances, and it is for this reason.that the Board -

of Directors has decided this year, as:in the three previous years, to enter
the net profit for the year to the Suspense Account opened in 1945.

It 1s nevertheless rernarkable that the Bank whose activity has progres--

sively increased since the beginning of 1946, has been able so rapidly to
develop its operatlons to such a con51derable “level.

As you are aware, these operations are entlrely effected with the central
~ banks or with their express agreement. Thus sthe operations of the Bank have
been developed according to the wishes or the needs of the central banks,
its members.

" The new operations differ considerably; from those effected before the - '

war. Between . 1930 and 1939, the Bank partmpated in various operatlons for

economic and monetary restoration and had} invested its funds in relatively

1mportant amounts on a small number of markets, often with a gold guarantee
but in the form of investments which were: theoretically at short term but
were, in fact, consolidated for fairly long periods. Now, the Bank has the
" opportunity of carrying out operations with a greater number of banks really

at short term. It endeavours to ‘arrange that these investments take a form

~which may often permlt remobilisation. before maturity, and thus creditor
markets often participate in its operatzons :

Smce the end of the financial year the Bank has concluded an mterestmg"

transaction which has been in, preparation for’some time past with the Inter-
national Bank for Reconstructlon ‘and Development by purchasmg from the
latter bonds .to the amount of Swiss francs 17 million at 2% per cent. The
‘Swiss francs thus furnished to the International Bank have been placed at
the disposal of the Dutch Government under;the reconstruction credit opened
in favour of that government. The bonds have the advantage of the earliest
maturities of reimbursement of the Dutch credit, and this will facilitate their
possible remobilisation if circumstances are favourable. - Thus the cooperation
initiated last year between the Bank for International Settlements and the

International Bank for Reconstruction and Development. has been strengthened.
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"This. effective. cooperatlon, based on personal contacts and mutual conﬁdence A

rather than on exact legal obhgatlons, ‘has -already. produced fruitful results
and we hope that it will continue to develop more and?more in the future.

tary Fund participate in Basle in the labours of the Multﬂateral Monetary
Compensation, and the research ‘departments of both institutions have begun
technical cooperation which can only develop. In connection with the happy

collaboration . which has been established between the Bank for International

Settlements, on the one hand, and the Bretton Woods Organisations, on the
other, it ts my duty to give the meeting some interesting information. As
you are aware, the Bretton Woods Conference, at the time that it elaborated
the constitutions -of the new. international financial 1nst1tutlons which now
function in Washington, thought it necessary to recommend the l1qu1datlon
of ’nhe old mtematxonal 1nst1tut10n represented by our Bank

No government, however has so far proposed ‘thatithis’ recommendatlon
should be carried out. The American Government, which was to apply the

Bretton Woods Agreement,  has just expressed .the view that there was no

reason to give effect to the recommendation of the Brettoh Woods Conference
concerning the Bank for  International Settlements. In consequence, that
government: recently instructed its representatives on the Monetary Fund and
the International Bank to inform the Boards of these two institutions of
its "decision and to add that the United States Government regards the issue
as closed :

1 wxsh to av01d any comment on this subject and - would only say that,

for our part, we-have never doubted that this decision, which contributes

greatly to consolidating the institution with which we are associated, would

o

be taken ‘ : B

Many dlfﬁcult problems remain to be solved — particularly those connected

w1th our investments in Germany — before the position of . the Bdnk again .

becomes an entirely normal one. :

These problems are under consideration by the Board, and every effort
will be made to reach an equitable solution in the near future. It is the
desire of the Board, however; that, pending the solutlon of these problems,
the full activity of the. Bank, interrupted by the war, should be re-estabhshed
in every way posmble .

The Bank must return to a pomtmn in whlch lt can again render to

central banks the services for which it was founded. I thmk that I may say that .
those who have applied to the Bank during the past two years have done so.

to their advantage

The means at our dlsposal are limited but they sufﬁce to render appreciable

services. The success of our efforts must, to a .great extent depend on your

3

Thls cooperation has recently also extended, as was but natural, to the .
Internatlonal Monetary Fund. The representatives of the International Mone-

ez
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collaboration: It is your portion to give hfe and prospenty, for the benefit of
all, to an mstxtutlon with which you are associated and which solely desires to
further the interests common - to all: I would therefore request you to remain
in close contact with the Management of the ‘Bank by giving regular informa- .
_ tion of the objectives you are following and the. opefations which you hope
to effect. I am convmced that they will often be able to give you assistance.

Before concludmg these remarks, allow. me once again cordially to thank
the staff of the Bank of all categories. .I kr}ow our staff well, not only my
old friends of the Management but also most: of those” who are active in the
more modest positions in our organisation. I have always been struck by the
strong team spirit in this house, by the spirit of friendly collaboration and
by the will to brmg any work undertaken to a successful conclusion.

Durlng the course of the past year 1t has, on many occasions, been o
necessary in the Bank to make very great efforts. Those called upon to
collaborate in these efforts have never wavered and have often sacrificed,
spontaneously and with | enthusiasm, - their personal convenience in order to _
ensure the success of the work in hand. ‘ , o :

I wish on this pubhc occasion to express the very real pleasure I have . |
in working - with a team of this kind. '

- I am convinced that all present will wish' to join with me in transmitting ~ '
to the whole staff of.the Bank the thanks of this meeting for the ﬁne work P
it has done for our mstxtutxon o i - . , /

s
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R. 3, Schwarte

K

B During téw m’o negotiations on 1&#& Mﬁ cmﬁwﬁa& ia
mwmwswmumgmmmgﬂawamm«
International Settlementa, 1t was sgreed to furnish certaln additionsd
 proaf to the B.1.8. on the 2nd: 2 Datoh godd szelv:. It was Yo
mwmmmm& gufsen of the B.1,3, on'ths $rd.Dutch
guilder smelt and the proatse to wwmwswmym .
-mwms&aa.x.s.wwmnmm totad Im mmma
‘m&mumw‘ dred. Tho totel looted Dutch gold is, by fins

mt m w tho W % the 3.2.8. m
‘ttm vith the Swlee on lested mm;

Mnmawmuamtmmanmmmwu
the State Dspartment and 1% was agreed Yy the State Topartmént in view
of ea¥ls, GOUN32 of 2l May LOMS from ONGUS, that My. Hesss of this :
_ mmMMdmwwwmm«mwum “Refore.

enps calle fyom MGV stated ehaematymma reduntions and
‘mmmutmmumatmwmmwmmmw
MytuwudnﬂmwtnﬁfwmugmaMmW
mmmmmu»xmmmmmmymmn Br. Abert
‘Thoms, now an euplayes of the Deutacher Lacnder, will be svailable at
1mﬂwﬁt&mtoumtm.mmhw ‘Thons 1a the former
Chief Caghier of the Precious lNetals Department, Batohebenk, snd i
voet fapiliar with the Prankfurt reoords. MNr. Hesse bas done consideralle
mmmwmaMiarmmuummmWMMam '
Hint recorda, ItlautMﬁMﬁmeuthm
photostatic fuﬁlﬁau in m the vork owm ‘So cemploted 41 a
mmpama. _ .

mmxt 1is suggested M the attached mw;o ‘Yo m% mmw %o

AtSachment . ' S

RISmms 6/4/u8
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Yor oMUS, Beritn - | A
| | hm met ﬂ‘ w |
| . W s Mﬁ w o w mn

1. vmm and State Dopartumento destind am requosted Xy
anﬂm@mémmmmumm
@Wﬁmmmmmmmwmﬁx‘mw |
bepesitory, Franisfurt, %o help prepave dah. ' ‘_ |
‘ 2, Em&wwb. mwmmnmw |
mwrwnmmwmmmm«umamm
makmumﬁrpommaumumwmmm. Asenno
WsmxmmmcumWQ%mm.. |
3. Hoguest nesessary stencgraphie and Mum serrices bo
.mumawmuwmmmswwm
b, Oalile will mxm sdvising dste Hﬂu amm,.

B L

RiSrag 6/1/48
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 GORFIZANTIAL ' THOOMING Msmm MBSS.A43 ]
FEGU  (MOUS, Berlin, Gemmany egt Bays R
20 Dept of Army for 080AD . | ,
150; ] W Partn I'rm tor E‘rua Ropreaantutho |
mR: Ny ise

nm-aawzsa.mmmeeww

1, Ve hwu reocetted from Tressury xommmrn hhmh in Paris a

 requent that persomnel of the Foreign Exchange Deposttory and Thows, former
Reichsbank Official, prepare s report providing consideradle nntunal

utsmmsmw ef!-mﬂ.m galé.. mmwmm

2. Murtmnly tho panmel romum in tho foreign exchange dapautory

and the faot that Thoms is now a full time employee of the Bank Deutacher .

Lasnder does not enable us to WI 'iﬁt this roquest. Ve are attempting %o

phass out ‘the Foreign Exc Depos a3 of 1 July or as soon thereafier

' as physioally possidle and eur perss ol mmm have besn adjusted =
to this schedule. Foreseeing this developmens, we offered to transfer the

Belchabank gold records to tho Prips giu Gold Commisslen bus this effer

was aaclima. : o z

3. It u now munry that the faru!.@ ualmnm depository nquiro mﬂn—
~ sble overtime for its present employess and during the uext few weeks this
situation will be much aggravated by the shipment of the Tripartite Gold
Commission gold to ‘Londen and by the partisipation of the !’oro&gn Emge
Depssitory iz the handling ef other War shimta. '

4. The psraonml of the depository vould bo availsble for consultbatien

with the treaswry representative and would make availedle to him for study sll
Rotohsbank redords on these smeltings vhich they pessess. In addition i% may
be possidle that mnu wahmmd on apaﬂ-tm or overtims research

to assist in tko ucaur:r mnrch. i .

5. 'fon are mmntoa. 4o pass ma Mumtm o ths Zreasury end to assure
them of our desire o coemaﬁs to the mmt mm wvithia the ca.;mu: of
the avauab.te peysonnel.

Noter 00 4233 16 0% N 2338 (30 May)
@ W m (Eﬁ Nay 48)

8-25-48 o5 Vo1 Ounter, Armald, Shwarts 3. M Yood, Waliis, Sammmrts,
e u@, m Y. Smith, Bittorssan, Holmman, and Mint.
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June 8,19h8

'''''

Dear Oolcnel Lanx:

et R TS L e

I ahould approciate it 1! you \dll nend

. 'tho attwhed ca‘bla f.o OWS. ‘l'ha infcrma.tion con-

} cerning the tirat and socond. Du.tch gnildar smoltingu

i
{
b
H
i

was promisod to the Bank for International Settlements
:during rocent negotiationa in Wa.shinston. On the | -
atrongth of that promise the B I 8. agrsod to rolea;so
: certaln gold. The State Dopartmnt concnrs 1n this o
- measage. A
| E A ?ery truly yours; '_
(Signed) ka &. Soruthard. J’r.

l‘mk &. Sfm.thard Jr. ,
mreoter. foica of. Intpzmtional Finance

'Lt. Col. RBay. J. Laux ‘f o )

Givil Affairs Division
- Dapartment of National Defenss ,
washington 25, D, Cc. . i

CONFIDENTIAL

(Room 38925, Pentagon) {

FASouthardirhd 6/8/48
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- stordm ey 24, 1948,
UX‘Q - %o the Bank for %tomtionsl Settlements,:
. . = . - . 3v
‘Basle,

: Ve are. writing to aeknwlodgo rocoipt of ;’our htt.r B
or Augnst 11, 1947, ra‘nsmitting 2 statemsn f,the facts concerning f
: ‘ or. International Settlements menticned in the
"Snmmar,y' dated - arch 1947; The reply. to. ‘this letter has been R
delayed- ‘owing to the fact, that after its recoipt the Americam State -
Dopartnant placed at our diaponal a veluminonn collection of phota—
static copies ‘of the' administration of the! German Reichsbank.

')a

, l’urthemore we have received onsiof these days oomplc-
mentary photostatic copies of the administration of the Reichsbank
that had been promised to us & long time ago. Co :

After studying thie material we arc now able to give the s o
following additional informatiocn which is precoeded by some gcneral coL
mtroductory remarks, : ‘ ¥

;g; rodustory. remarks

[y

: It 1s common lmovlodgo that during the occupation of the.

Netherlands enormous quantities of goods of ‘almost every descrip- #
tion were exported: to Gemany Some of these: -goods were requisitioned -
or lcoted; but most .of them. wora "purchased* by the Germans and ®peid
in ralohsmarks. Exports of goods and services from Germany im Holland

©  remained far behind oxports from Holland to Qermany; end the result

wvas that the reichsmark holdings of the Kethorlanda Bank vore centi-

) m:ally 1ncreaaing.

It 18 thoroforo quito evident that in the ordinary course
of ‘bnsiness there would never have been dnring the occupation the _.
slightest economi¢c reason for any export of gold from the Nethsrlands -
to Germany. The Netherlands im those years always had a strongly "
“petive” dalance of payments with the Reich. If monetary conditioms
had been anything like mormal, gold wo'alﬂ have flown m Germeny
_g_Kolland. ‘ ;

The fact. that the actual course of gold movements during
the occupation was in exactly the opposite direction, clearly shows
that something must have been ‘wrong with these gold movements. They
would, other thmga squal, never have taken place if the Germans had
not given special orders for removing the gold. out of the Netherlands,
"Normal® exports of gold from the Hetherlands to Germeny never oc- -
cured during the occupation, because there ‘was never any reason for s
“such exports. It would seem that this, 1n ‘1tself, already affords

- . B N
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S : auffictant proof of the unlawfal chnractor ‘of the removal of the
o : Nhtherlandu‘gold to Germeny. If fnrthor/yroof and detailed legal
argumgnt is ,_sirod to producs eonvincing tvidnueofof that onlawful -

charactor. ‘the' attached mamorandnm (anna" 'qginion -contains . °

T Garmany . Eﬂ =< 24 ¥ . . R T the g}‘ |
factual svidonco ‘produced by the Hotherlands Bank; shnnld bo ccnsidsred o
- in the- light of this eonelusion., e : :

Rsmarks with. rstgrenco to he obx:c 

i % A y: Statement II (4) Pthe documontu
hithsrtc pro&uco& do. not provide roasonably adaquato evidence that
thegpld sent from Bblland to Germany on 38th April 1942 constituted

&8 consignment sent" Qs,'ﬁbitcra Kriogszahlung' and that the Duteh
Goverament recaivad no compensatien. ;

'\

Tho doeumentazy svidanco of thn fact that the gold in quna-
tion wasg tranaferrnd to Germany &g “Woitora Kricgszahlnng is eontained
in the letter from the Commissioner of the Reich to the General Becre- -
tary. of Finance ‘dated May 2, 1942, to vhich reference is mede in the -
precited: paragraph This letter conflrmu the "desire” of the- commi g
gloner mentioned in the preceding: lettera ‘of March 30, 1942, and

- April 28, 1942, from the Genersl Secrotary of Finance to ths Netherw
lands Bank, The. f"desire” at first had boon oxpressa& verbally and
¥AS eonfirmod in writing at the insiatonce at the two non-nasi

‘managing diroctcrs of ‘the Nethsrlands Bank ‘

The . 1ettcr dated Decembor 18, 1943. gddressed to the

(German) Commissioner of the Rsich by ﬁr. X, M, Bost van Tonningen,
the (naszi-) President of the Netherlands Bank ‘and Qeneral Seeretary

of Pinance (photostatic copy of the relavant firet page of which is
appended as Annex No. 2) places beyond doubt that thig "Weiters
Kriegszahlung® was imposed 2s a contribution of the Netherlands to
the expenditure incurred in the warfare in the'East, for which reasom -
it had to be paid with rotroaetive povtr a8 fron July 1, 1941,Av

: Tho mere fact that tho gold dolivnry constituted a
: eontribution impoaad by ‘the Germans nhcwl ‘that no compensation was
paid, P i S

O T ]
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"7 (28) 1st Delivery: Consignment sent from Gsrmany %0 égiggorland

nt I (B) "Ro document has hitherto been produced as evidence '
e''8 German bars received by the B,I1,8, wers sent from Germany .

ta\tkp Swiss Hational Bank between 14th Dscember 1942 and 15th Jlmuaxv

194:5!@. Tho ’bara m qnnaﬂan formed part of the cansimcnt of 767

‘4,71942; 21l details relative to this consigament are . '
. - a re ‘dn. your posnossion.~ Ve encloee (as Annox 3) photostatic cqpios.

prepared by the ‘American officials of: (a) a page of their owm
roport‘(l.thar nds Bank, Shipments concerning contridubions of the'

"0 Eastern campalgn) giving specification of the 767 bars
a od’ through the administration of the Reichsbank; (b) yago

" the ] Bbichabﬂnka 'Trosorarboitsbuch“ indicating the' dolivary

,,fthia amephtd.\ 708 bars eontainod tha 8 ‘bars in- qusstion.«a'w~“f‘”
v;yho,pago“'  rhsVRo1chsbankn "Vorsandbuch“ 1n which the expedition

:-‘;‘:13, 1943 (129 bags, - mt&iming 268 bars). Decenber 14. 1942
bags, containing 272 bars) and December 15.«1942 (89 bags. , :
'1ningvl?8 baru) has been entor@d¢ y o

: ’ecntion of tho doaroe o! 34th June 1840° (articlo 9) requisi-
tionlng the gold in the posscssion of the Dutch public and that the
holders of thase :gold uoine were indemnifiasd 1n Duteh currancy, for
tho sole evidence producod%ln this cenncction. nansly the text cf '
tho dneroo nf 84th Juna 1940. 18 of & gonoral naturo““

;ﬁnolland to
] Hodorland-
sche Bank was 1ndemnifiod;tn Eaiehsmarks *by the Reichsbank, for the
. 8ols evidence prodncod 4in this connection, namely ths letter of :
3rd October 1940. 1¢ of a general naturo*’ ' D

Ve onolosa &g Annex 4 a photostatic copy of the report
made by the American officials entitled "Looted Netherlands guil-
ders romeltod in aarly 19434, 8 ‘

: ‘ In this roport 1t is stated thnt the gold. delivered over
‘ a pcriad of ‘several weeks proviously butientered in: ths books of
the Reichsbank ek February 25, 1943, when the remelted metsl re-
tirned to. the ‘Beichebenk, "must be the Netherlands looted gold,
since on 29 August 1942 only 1naign1ficant amount of Dutch guil-
ders from cther soureces on hand, and from Sept. -Doc. 1942 unly :

[y

R R
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negligible amounts raceivod frum sources othor thaa Eethorlunds
Hatianal Bank“ o

R Evidonco that tha owncrs o tho gold ceLns roqniuitionod :
havn heen paid in Dutch currency and that:the Netherlands Bank was
Andemnified in Reichsmarks by the Raichnbank, 1s: oantainad in the .
'administration of our 1nst1tution. AR , -

i Tho erdars givon by ﬁho Gormanu‘far requisitieningA ,
orting gold were of a goneral nature, We.fail to see how this
: ofbosn ‘othervise., The roccipta givcn by our instituﬁioncﬁ
¢ 1ndi¢atc. as, vill Ye montionad undtr 9 (a) that the. gold

8 ovned by such rostdnnts.,had to bo rcquisiow L
 'of  the. roraign Emnhango Gdntrol Dneroo 1840 (1940/27).

 & 1n translation av Annox Fo. 11.;

L In this connoction we araw your attention to the fact that,
1roady stated in the "Smmmary? 6f March 7, 1947, the eofine requi-
tioned from the public enly form part . -0f the Netherlands gold coine
traasfarrod fron the Notharlanda to. Gamaan PG L e e e

[ I . :

he Swisa Eational Bank on 2n& Pebrunry or. lst April 1943“‘

Fhe rcport, mentinnod nndnr (3) ’Lootad Nethsrlands guildsrt,‘,
rameltod in early 1943" (Anmex.4) contains evidence that 353 bars.
remelted from looted Netherlands geld besring the naichsbank numbors
24564~24906 sre sant to the Bwiss Hational Bank on beruary 2. 1942,
an& M7 bars ro ted from looted Sothnrlands gold bearing the Reichs-
bank nusbers 25069-263%fis:were sent to the Sviss Fational Bank on April
1, 1943, and that furthnrn re the Prux"ian Nint .serial numbers of these
bars wers 2021-2049. “In the "Summary" 4) the dates of receipt by
the Swisu Hational Bank are given as Pbbruary 3, 1843, and April 2,
1943, and the . eorial numberu 0f tho molting Gptration es. 2021. 2042

and. 2043._

(5) 3rd Dolivory, ‘Statement L; ‘

.. ‘We enclcss (as Aanex 5) pho.ostatic coples of pagea 308.

309, 332. 323, 324 snd 328 of the Ro:lcha‘oanks 'Barrenbuch". conteining

, date.of receipt from the Prusaian Kint. gross: weight, fine weight and
date of consignment to Berme of each of the 84 dars nentioned under IV

In viav of this cvidanco the fact that the date ‘on the 84 bars (1935) .

h
&
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£
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 Amsterdr < May, 1948.

, "
(1

ally as 1t ie well known that antedating was no unfamiliar °
ure with the Prussian Mint. Also the fact that the Pruseian Mint
gometimes usod the same: qprial number for more than one melting
oporation ts of no importance, as the identity of the bars can’ dbe
establishod from the fine voights vhich aro knovn.,

o Por the ovidonco that gold maltod doun at the Prusuian Mtnt
%COius sent from the Netherlands, the requisitioning: of
an‘gtha indamnifioation of the ovnors, we. rofor to. (3).

- (6) 3ra Dolivcry. Statoment Iv: (6) 'tho praportion 75.18% ia
not subntﬁntiatod by any cancluslvo cvidenca“ .

.in anclone {as Aancx 6) photostatic copios of tha roport
prepared by the Ameriosn expertes on the rucoipt and identification
of. f1l, 20.030.000 removed from Hollaad, remelted into gold bars by
tho Prassian 31nt and shippoa to Switsorland

o I Schodulc I all consignnonta to Goranny to 8 total of
fl. B0.,370. 000 are specified as they pagéed through the administration
of the Reichsbank. The guilders which have been deliverad to the -
Prussian Mint are reccrdaa as fl.- 8.380,000 $ £, 13.670.000 ‘ ' P
f1. 22,030.000, ‘ ‘ ’

' Bchedule II gives the entries: rolating to the delivorioe
of Neth@rlanda gold coina to ths Prussian Mint. ‘

» Schudulo 111 glves ‘an analyais of the Pruosian Mint reoord
Tho 1. 20.030.000 mentioned abovo appear to. contain 14,800,1885 kg
gold. Po this: were added 76 6412 kg Netherlands &old and 5,101,4678 kg

other or unidentlfiod gold, thus hg oxgaatago of No;horlands gold im
1’4“33@"5367‘- 74,465 -

the. total mclt 18 calculated at This parcon-

tage hae'to ‘b substituxnd for the percentags provlously caloulatod
by us (75.18) on- tho basis of less cemploto data, ,

Schedulo IV gives an. analyais of tha administrativo trant-

.monta bf the. diaposal of the dare originating from the melting ope-

rations 1n qn.stian. 1nclusivo of the molting aumbers and Haichsbank
numborﬂ of the 1488 bdars shipped to thn Swisn Hatianal Bank.
: DR e

‘%Q ‘:Bclivory, Statement V' (4} *Tha documnnts hithorto
produoed do'no ;provido roasonally adaquats ovidence that the gold

‘sent from Hollaad to Gormany on 3Ird April 1941 constituted & consign-

ment sent &g’ “Abﬂnhlagazahlung auf die aussersn Bosatzungskosten"” and
‘that the 9utcb Government . received no componaation *, ..the letter of

24th March 1941, containg no rofarenco ‘to this consignment, The fact

that the latter took place within the period of two weeks mentioned in
this letter cannot be considered as sufficient evidence®, We cannot -
follov the argumentation given under thia haading in the Statonont.,»

i

“+
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‘wo fall to ses how the Reichskommissar nould. in his order, have gpguiff
cified the bara to be sent to Germeny., The expression "aussere Besate .
‘sungskosten® 1s explained in the Memorandum (Annex 1) and in a letter -

from ‘the Ministor of Finanece to our inntitntion of Octoder 9, 1947,
: ”“htch vo encloso a photostatie copy of thn original and a transla-

o (8) 4th Dolivery. Statomont v (5) ’ﬂo &ocnmnnt has hitherto.
beon“ﬁroaucad ag. evidence that the 71 Aaerican bars received by the
B.I.8, were sont from Germany to the Swisa xatianal Bank botwoen 4th

' Novombor and Srd Docomhor 1941“ ) ; i : .

‘ Tho bars in qunutien formed part ef the consignmont of 636
bare. vhich haé been ssnt by the Netherlands Bank to the Heichsbank
on - Gctobor 18, EQ&O- all details tclativo to this consignmont are
alraady 1n your possosaion. ,

' Ve encloso (as Annex 8) photostatic ccpios prcpared by the :

Amorican offieiels of : (a) & page of their own report (Netherlands -
Bank, - Bhipmonts of gold which was turnsdsln by the public under the ,
"Devisen'~lavse, Scheduls I) giving a spacification of the 536 bars as

they passed through the administration of the Reichsbank: 80 bars of

0,900 fine hoaring the Roichsbank nunbors“80663-20741 have been trane~

mitted to ‘*Goldanbauf® on October 28, 1940, . to ¥Asservat DER" on De-

cember 1, 1940 and to the Swigs National Bank on the same date; (b) page "
47 of the Reichsbank's "Tresorsrbeitsbuch®,’ 1ndicat1ng the- delivury of

a total of 412 bars inclusive of 80 dars of O, 900 fine- from UAgservat

DER" for expeditiocn to the Swiss National® Bank; this amount of BO bars
contained the French bar in question; (c) the page of the Reichsbank's
*Verssndbuch®, in which the expsdition of the 412 bars mentioned under

() om. Decomber 1. 1940. in 206 baga ta ths Swisc National Bank has been

anterad o :

(9). Bth Dolivery; Statement VI (3) , :
"~ As. evidenco requirod under this hsading we oncloaa (as Annex

(a) photostatic copy of a ruosipt ¥o. 3045 stating that in
emcntlw of tha decres of Juns 26, 1940 :("Devienenvorordéning 1940),
“on September 10, 1940, our institution has- ‘bought from the Contimentale
Eandelsb=nk, Amstordam. a certain numbor of €old coins as'well as 208
gold bars"‘* = R S ;’1ff<"’

. (b) photoatatic copy of a spocification of the' 208 bars tn
quostlon, on page 1 of uhich the bar No.. T 3738 ig nentlonod. ‘ -~

(10) 5th Delivery; Statement VI (4) For the points raised
under this heading we refer to the remarka ‘made under (3) on pago 4
of thia lettor. T

l

- (11) &th Delivery; Statement VI (5) 'Bo document haa hithor-

§ 221661
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“ A_terdam, Mey 24, 1948

4 prodneod ‘as. evidence that the Fronch bar raceivod by the B,I, 8. was v

sent .from Gormany to the Sviss Natiemal Baak between 26th Jnly and 1st .-

Bucember 1941“ ' 1 S

. ]Tho bars 11 quostion tornad part of ‘the oonsignnent of 1000,;33
{ch han been sent by the Wetherlands Bank to the Reichsbank on. :

;Aprilr4, 1941. all details relative to this consignnont are alroady ing“

.your possassion. ‘ -

: ﬁb enclome (as Annax 10) phetostatic copies: preparoa by the
&aorican officials of: (a) a ﬁags of their own report (Netherlande
Bank, Bhipmonta concerning occupation costs to be paid to Germeay -
giviug & specification of the 1000 bars ae they passed through the ad-
- ministration of ‘Reichsbank; the Reichsbank numbers given to these
bars were: 29.090 through 30,1185 (26 bare), (II) 30,339 through 30, 366
(28 bars) and (III) 30.373 through 30,389 (17 bars); (b) page 4) of =
~ the Reichsbank's ledger "Gewichtskontrolle des Goldanksufs" comtinuing
‘the statemht that the 1,000 bers were transferred to "Asservat DER® e
on April 28, 1941; (e) page 45 of the Reichsbank's "Presorarbetsbuch®, i
~1ndicating the delivery of a total of 425 “bars ineclusive of the 26 r
bars mentined under (I) from "Agservat DER® for oxpodition to ths ' a
Swiss Hational Bank; (d) page 47 of the Boischsbank' ’Trc:orarbatsbuch“
' indicating the delivery of a total of 460 ‘bars ineclusive of the -
bars mentioned under {II) and (III); (a) the page of the Reichebank's
"Versandbuch®, {n which the expedition of ithe 425 bars. mentioned
under (e) on November 12, 1941, in 213 ‘bags, and of the 460. bars men-
tioned under'(d) on Decenhcr 9, 1941, 1a 230 hags. to the Swias Ha-
tienal Bank hae hccn ‘entered. '

' wa truut that the above 1n£ermation will be snffieient to
furnish the avidonco nesded to establish the facts nontioned in the
'Eumnary“ df Hareh 4, 1947. ]

If desirod ve are prepared to. 1natruct our General Inepsc-
tor to &glve verbal oxplanations with rcgard to thn 1nformation com~
tained im this letter at your office. .

HE HEDERLANDSGHE BARK N.V,

ﬁiﬁdcgorkect. Secrstary

i

3, .

Englosﬁreé,

3 221662
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LOO ED GOLD LO DE RELURNED BY'INT“RNLTIONAL BANK»

’ashlnston, May 15 Apout L 200 000 dollarS'worth of looted gold
acquired from Germany by mistake by the Bank for ‘International Sottloments
will be returned for distribution by the'Pripartite Gommiseion for the
Restitution of Monctary Gold at Byusséls, pursuant to the Paris rcparations’

‘agrocment, State Deparumont announcod

»
':,

Such actlon was decided upon at a meotlng here of representatives

of United Statcs,; United Kingdom and France on one hand and of Bank for
International Settlements on the other, The dlscussions revealed that the
bank had lnordentlally acquired gold which had bezn looted by Germany and
the banlk agreed to make full sott;omont by dbllvery of 3, 740 kllo*rams of
fine gold to be distributed by the Restitution Comm1351on.

e Lo

*

“ 221663

Wwea W T e
F100L5 T/ fosay,

\ E H ! Sgwggﬂ T s3IAmouY WVNQlL‘;N BHLLY voéz'k

R




ey

;
\!&5:? 3

x"“!’

BRI

A
"

Sk
SEPE

SRR
qmils
ke A 3

B

S

G

b
3

JU0IL5 T famsay. e

e

' d S lchj‘st’ﬂsgﬂ T sa/\'m:uvwuquvmamﬁcéqﬁ”c’ié%%g

Y




R 6 b 2
<0 76107 ‘
Boy 169

A settlement has been reashed with BIS concerning

payment goldequivalent to the full amount of Belgian and Dutch

gold and in addition three bars of Italian. Copies of the miss-

ing documentary evidence in reference Dutch gold, when reeﬁived
will be furnished BIS. The evidenoe which was previously

requested 1is still needed and willabe required for discussion

with Swiss., In making clear what evidence is needed and secur-

“ing arrangements 10 obtain the samew, leaving the detailed

searching and tracing to the military personnel you should
not spend more than 2 days in Frankfort at the most.

MARS%ALL
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WASHINGTON, D. C.

May 132, 1948

Dear Mr, Frere:

We are in receipt of yoﬁr»letter of this dste as

foilows:

"Representatives of the Governments of the United
Statecs of America, the United Kingdom of Great
Britain and Northern Ireland, and France, on the
one hand, snd of the Bank for International
Settlements on the other, have conferred in
Wgshington on the eubJect of gold transferred by
Germeny to the Bank for Internatlionsl Settlements
and have agreed that the Bank for Internstionsl
Settlements shall deliver in London to the three
Governments upon demand 3740 kilograms of fine

gold,"
The three Governments, acting in thelr own behalf

sand in behalf of 81l of the other governments signatory
to the Paris Reparstions Agreement of January 24, 1946,
and o the banks of 1ssue of the signstory governments,
agree th&t, in accepting dellvery of such amount of gold,
they yaive all cleims =2gainst the Bank for Internationel
Settlements with regard to looted gold transferred to it
by Germany.

Respectfully yours

i'/ e #
s a«‘rg . .
ARy ’ A

.

~ On behalf of the Government of
the United States of America

v A ,
ékkdﬁ) W géﬁvékﬂaﬁjfj
On behalf of the Government of

France
,{7 7 7
e !"//(L i »é){;ﬁm%}\lv&t‘@%
/On,behélf of the Government of
‘the Unlted Kingdom of Great
Britain and Northern Ireland

To: Mr, Mzurice Frere,
Chairmsn of the Board of Directors,
Bank for Internstlonzl Settlements

“,75'4 10] 221666
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‘ LOF THE

FOR INTERNATIONAL SETTLEMENTS

p: 0. 8

THE CHAIRMAN

BOARD OF DIRECTORS \ - WASHINGTOR, D. C,

Kay 13, 1948

Gentlemen:

During the conferences on gold tranafemd.lby Gemaxiy to
the Bank for International Settlements we advised you that
374..33436 kilogrems of gold looted by Germany, and subsequently
transferred by the German Reichsbank to the Bank for Inter-
national Settlements, were thereafter transferred to the
account of the Nationel Bank of Hungary,

We should appreciate being advised whether such gold was
included in the caloulations which led to the sgreement con=
tained in our letter of this date, that the Bank for Inter-
national Settlements will deliver in London upon demand 3740
kilograms of fine gold to the Governments of the United States,
United Kingdom and France.

| Respectfully youra,,\

e

»,(WW /""‘-—* —

To the Representatives of the Governments
of the United States of America,
the United Kingdom of Great Britain
and Nortbern Ireland, and France.
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BANK FOR mmm. SETTLEMENTS

PEBSS RRLEASH

" (%o be atached bo the balance shest for March 31, 1947.)

Iz the bdalance sheet for Harch 31, 1947, pudlished by the Bank for

Intermationsl Settlements, the investments; made in Qernany appear undsr
. a separate heading. These investments, vhich total 29& 2 million gold
- $wiss francs, wore made on the German market during the years 1930

and 1931 in execution of the obligations imposed on the Bank by the

Hague Conventions of 1930 and they enjoy privileges provided for by

these Conventions. $he Bank has not made m nev investments in -

&emany sinee 1931. :

‘On the other hand the long term deponits reaeiwﬁ in spplication
‘o the Hague. sonwnuons gppear under llabintiu for the total ef
288.§ million gold Swiss frma. ; ‘

he ugal situation as to the rights and obligatiens of the Bank
under the Hague Comventions concerning its assets in Germany and the
long term deposits which were confided %o n 'has not been modified by
the suepension of payment of the annuities. As 1t was pointed out in
the laet annual mport the Bank hsa drawn tha abttontion of the
interested Governments Yo its rights under the agreements in foree ia

8o far a8 its investments in anmmg‘am mncarned and has asked that
- these invegtments be fully safe

RS ERL Se oa

B

% - The assets of the Bank as of Kurch 31, 1919. other than the in~
P matmenta in Germany, amount %o approximstely 208 million gold Swins
frenes of which 83 millien gold Swiss frence. are represented by gold
i* held principally in Bern, im Nev York and in london, PThe remaiming

; assods smount to 125 milltonm gold Swiss francs and prestically all of

:hcn are either axpreesml in ﬁollus or in 8%0& fﬂmui or are ;pmblo
n gel& ‘

DiMiko May 12, 1947 | |
Znol, #3 %o 1tr. #381 from Mama
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7th March 1947.

‘Summary of information exéhanged during

conversations held in Basle'at the bééinning of March

1947 between~representative$ of the Nederlandsche Bank

and representatives of tﬁe Bank for International
Settléments

In accordance with the éelegram which the Nederiéﬁdsche
Bank addressed to the Bank for fnternational Settlepehts (B.I.S..
on 23th February 1947, Mr-Roestivah Limburg, General Inspector,
and Mr Schuurman, of the Nederléndsche_Bank, presented them—
gselves at the registered officefof the B.I.S. on 4th March '
1947 and produced the followingidocuments:

- (1) A copy of a list drawn up by the Nederlandsche Bank
showing the numbers, the gross welght and the fineness of
the Dutch gold bars transferred*from Holland to Germany during
the occupatlon.' E : —

(2) A photovraphié copy of the melting records of the B
Prussian Mint showing, for gold melted down in 1942 and 1944, i,
the date of melting, the serial number of the melting opera- E
tion, the number of bars melted-at each operation, and the s
gross weight obtained from each?melting operation. | '

| Por its part, the B.I. S., represented by Messrs -

Rogers, Royot, Thiersch and Gulsan, produced a table showlng

the characterlstics of all the bars received by it from the:

Swise National Bank by order and for account of the Reichsbank,
during the war, and of the 1, 525 6203 kilogrammes of fine' |
o gold received by it -from the Reichsbank, during the war," and
;N_;-j,held in safe custody for its account at the bra.nch of the.
Reichsbank st Oonstance.

56 | j 221676
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1nformation should take as its start1ng-po1nt the date of . the ?
first transfer of Dutch gold o0’ "Germany, namely the beginning
of October 1940. }
In addition, it was uade clear that this first exchange;
of linformation had the sole ob,]ect of facilitating the |
establishment of the facts and that it in no way prejudiced
the conclusions which might be drawn from these.
The representatives of the Nederlandsche Bank stated
that, so far as possible, they would furnish the B.I.S. with

documents substantiating the information supplied by théﬁ’

verbally in the course of these ‘conversations.
The results of the infoﬁmation exchanged were as
follows: ‘ ‘

i

A. Period subseguent to 5th Jah@agy 1943
, lé.
(a) Cn 13th January 1943 the B,I.S. received from

the Swiss National Bank, by order and for account of the
Reichsbank, gold bars having thé following characteristics:

§ /o

Bar numbers C°§§§§§n°f Gro?igY§1ght Fineness

76634 | Germany L2.47350 999.9

76636 | " 12.65950 "

76637 " 12.59350 o

76638 m 12.68500 o

75639 " ~12.97700 "

76640 " 12.96250 e ,

76654 . | " | 12.89500 A

76655 " 12. 44500 "

The Swiss Natlonal Bank had received these bars on

16th Decembexr 1942.

~Source: Table of bars received by the B.I S. fro
National Bank by order and for acqount 0

Reichsbank, during the war.
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(b) On 28th Aprll 1942,?bars having ‘the fol
characteristics were transferred from Holland to Ge

:i‘
*

Bar numbers Grc?gg?§ight Einenesa
76734 12, 47350 999.9
76736 12. 65950 .
76737 | 12.59350 "
76738 12. 68550 "
76739 12.97750 "
76740 12.96250 n
76654 12.89500 | "
76655 12. 44550 n

v
E
b

Source: Copy of the list drawn up by ‘the Nederlandsche Bank,
showing the Dutch bars transferred to Germany during
the occupation.

These bars are of Germa&\origin and were acquired
from the Bank of Frante by the iederlandsche Bank before the

‘war, They were deposited at thérRotterdam office and were

transferred to Germany as contrﬁpution to the campaign in
the Bast., The Dutch Government was credited in Reichsmarks
at the Reichsbank with the equlvalent of these bars, znd
the Nederlandsche Bank became the creditor of the Dutch
Government for an amount in florgns equivalent to the value
of the gold in question. | E |

The transfer from German% to the Swiss National Bank

was effected between 14th December 1942 and 5th Jamuary 1943, .
Source: Verbal information supplled by -the representatlves

of the' Nederlandsche Bank

(c) The bars mentioned i? paragraphs (a) and (b) thus
have the following characteristics in common: same country
of origin, same flneness and, apart from certain differences

in the fractions, the same éross welght.
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. On the other hand, the.ﬁumbéfs of the bars differ,
§§§‘,~/ except as regzrds 76654 and 76655. This difference is
probably due to 2 typing error in the copy brought to DBasle
of the list drawn up by the Nedérlandsche Bank éhowing the
Dutgh bars transferred to-Germaﬁy during the occupation.,

@

II:

(a) The B,I.3, heas received from the Swiss National
Bank, by order and for zccount of the Reichsbank, gold bars

having the following Chd”anerluthS.

(1) 1943 deliveries }

Date oz Late of [Zerizl No. ra Total
e D" " I 1 v P ) . -*—" r ; /
Teeetys W transfer of ihe rumbers rumber of Fineness
vhe :“""159 to the melting e : Ia;s * B
“f“*?ﬂal RIS operation
CLENK
Zrd February| ¢th March 2071 1-16 18 cCo
2nd april . | 283th June 2042 18-26 9 9¢C. 2
2nd aoril 28tk June 2043 1=5 8 $C0.2

Source: Table of bars received by the B I.5. from the Swiss
National Bank, by order:and for account of the
Reichsbank, during the war.
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(2) 1944 deliveries

Date of —_ - ; , :
receipt by 2;:;s;£r “z;liie”o' ¢ Bar . Total
the| Swiss . . nuzbers nuber of | Fineness
ey 1 to the melting s i bars :
Ke'tiona B.I.S. operation |
Pank s
13th April [23rd June 881 Lo18-21 9C0. 5
|24th Februarylsth May 899 T o14-18 - 5 90002
24th February [15th May 901 : 1{'20 } 12 900, 2
24th February|22nd April go2 - |¥ T7-23 ~ | 171 900, 1
13th April . 3 ‘
and 12th October| 926 © 25-27 3 900
18th July s
13th April [10th August | 927 oo 14 13 900
~|f 10-18
13th hpril [25rd Jume - | 929 |l 13-25 13 90C.1
13th April [lst June 929 . 26 1 90C.1
13th April [lst June 930 ©o1-16 16 96C.1

Source: Téble of bars received Ey the B.I.S5. from the Swiss
National Bank, by order and for account of the
Reichsbank, during the war.

(b) From the melting operations carried out in 1942
and 1944, the Prussian Mint obtained bars having the following

characteristics:

(1) Melting operations in 1942 °

| serial No. of | | Total | Gross weight |
Date the melting  number of of the series .
operation :  bars . (kg.)
19th December 2021 | . 25 333, 405
31st December 2042 |1 26 - 346,070 |
51st December 2043 © 25 328.815 T

221680
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jNedenlandsche Bank, during the occupation
exchange legislatlon. | »

| The bars obtained from the melting down of these |
florins were transferred from Germany to the. Swiss National
Bank either on 2nd February 1943 or on lst April 1943.

Source: Verbal information supplled,by the representatives B
of the Nedérlandsche Bank, who obtained these S
particulars from the books of the Reichasbank found
in Prankfort. i

The total weight of goldgmelted<down by the Prussian
Mint between 19th December 1942 énd 8th January 1943 amounts
to about 9,112 kilogrammes of fine gold, made up of 9,072

kilogrammes in the form of coins;céming from Holland and 40

kilogrammes in gold bars; it haé not been possible to

establish the origin of the latter.

Source: Approximate calculation based on data from the
melting records of the Pru581an Mint.

(2) Melting operations in 1944

Serial No., of % Total Gross weight |

Date the melting | . npumber of of the seriesg|
~operation * bars 1 (kege)
lst February 881 . 23 ©300.425
gth 899 L 26 © 333.205
9th " 901 i 26 341,555

9th " 902 . 28 3664 425 R

220a " | 926 | [ 1 351,725
22nd " 927 -y 354.050
23rd "o 929 L 26 | 349.365
23rd " 930 ¢ 28 365.085

Source: Photographic copy of the meltlng records of the .
Prussian NMint, which do not mention explicitly
the nature of the gold mglted down.
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On the otber hand, from ‘the books of the Reichsbank
found at Frankfort it appears‘thét the gold melted down was ...

\k
G,
N
Ay
N\
AN
AN
" s '.ﬁ‘i

composed of Dutch florins, that tnese florins were derived,
as to about three-quarters, from the Dutch gold transferred

‘from!Holland ‘to Germany and thatgthey care either from the
- gold reserve of the Nederlandsch§ Bank or from coins belonging

to the public and purchased agai@st florins by the Nederlandschg'
Bank, during tre occupation, under the foreign exchange regu-
lations. - | R
| The bars obtained from the melting down of these
florins were transferred from Gefmany to the Swiss National
Bank between 23rd February 1944 and 8th June.l944.

Source: Verbal information supplied by the representatives
of the llederlandsche Bank, who obtained these parti-
culars from the books of the Reichsbank found in
Frankfort. }u )

The total weight of the 5old melted down by the
Frussian ilint between 24th Januagy 1644 and 2nd Narch 1944
amounts to about 19,980.0 kilogrémmes gross xakd, made up

of 15,021.0 kilogrammes gross in the form of Dutch coins

coming from Holland, 4,831.0 kilogrammes gross in the form of
Dutch coins of unknown origin, apd 128 kilogramuies gross in
gold of which it has not been poésible to establish either
the Origin'or the nature. Conseguently, each kilograume of
gold obtained from these melting operatiors cantains 75.18% of gold

coming from Holland (lgggé). - %

Source: Verbal information supplied by the representatives of
the Nederlandsche Bank, who obtained these particulars
from the books of the Relchsbank found in PFrankfort,

and from the data from the meltlng records of the .
Prussian kint. :

(¢) The bars mentioned iﬁ paragraphs (a) and (b) thus
bear the sawe serial numbers. The fineness of the bars

received by the B.I.S. corresponds to that of the bars obtai” d‘~@
' from the melting down of coins, and ‘the bar numbers fall wi

in the limits of tke total numcer of bars obtained fiam
melting operation.

221682
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- On the other hand, the representatives of the

e Nederlandsche Bank could notigike the B.I.S. the weight or
the fineness of exch bar nor the year marked on the bars.

Purthermore, it has been ascertained that the Prussian

Ifint sometimes used the same se}ial nunber more than once,

»For &nstance, the serial number5926 corresponds to bars with

a fineness of 995.5 received by’ the B.I.S. on 22nd Narch 1944

and to bars with a fineness of ?OO received by the B.I.S.

on 12th Cctober 1944. :

B. Period prior to 5th January 1943
111
(a) On 24th November 1941 and 12th January 1942, the

‘BeI.S. received from the Swiss ﬁational Bank, by order and
for account of the Reichsbank, bars having the following

characteristics: -

Bar numbers CO%EIZin?f ?Grofig?ilght Fineness
53259 U.S. A, :  12.C5840 998
53260 " v 11.43350 "
53261 " © 11.30650 "
53262 " i 11.45450 "
53263 | " 1~ 11.94650 "
53264 " L 11.45420 "
53265 " 13 11.11590 "
53266 " ¢ 11.313C0 "

- 53267 " i 11.69350 "
53235 " © 11, 42850 997.9
53236 " 1. 11.54900 "
53237 ' . 11.92900 L
53238 " ¢ 11.84800 "
53239 " 11.43740 "
53240~ " . 11.45700 "
53241 " 1 1095530 "
53242 - " . 11.40480 9
53243 " 11.65170 "
53244 " 11.46900 |
53245 " 11.71950
53246 " 11,98750

- 53247 _ " 11.41350

53248 " 11.325C0
53 " L 11.74470

" : {11.32880

221683
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Bar numbers cg;?gg of Gro?i g\:}§1ght, Fineness
53251 U.S. A. . 11.50550, 997.9
143463 " ©12,05870 . 998, 2
43464 " i 11.37280 "
51941 " ©11.45040 "
51942 " { 11.8355C n
51943 " : 12,08380 "
51944 " ¢ 11.94530 n
51945 " ¢ 11.74290 "
51946 " ¢ 11.66050 "
51947 " £ 11.54840 "
51948 " . 11.37920 -"
51949 " ¢ 11.53390 "
51950 " © 11.99920 "
51952 n © 11.48520 "
51953 . " £ 11.4584C "
51954 " *11.88520 "
51955 _ " i 11.92680 no-
51956 " . 11.73970 "
51957 _ " ¢ 11.8T490 LI
43642 " © 11.31330 "
43643 " L 12,00130 "
43644 - i 12.48540 "
43645 " . 12.41480 "
43646 " © 11,10030 "
43647 n ¥ 11.75480 "
43648 _ " ¢ 12.44790 "
43649 " : 12.53550 "
43618_ " o 11.17120 998.2
43619 " . 11.52980 o
43620 n ¢ 11.66340 "
43621 " ¢ 11.92790 i
43622 " : 11,73030 "
43623 " ¢ 11.28330 "
43624 " : 11,47280 "
43626 " 1 11.61800: o
43627 " . 11.63430 .
43628 " : 11.68890 LR
43629 " £ 11,76320 o
43630 " - 11,60420 "
43631_ L © 11.66570 ¢
4363 " ; 11.61530 e
" - 11,75130 .
" ¢ 11.41250

E 221684

S aﬁ?z79°”dV”&fZZi?We
| J08LY TAAT Riogey
“CaSSVI0N

: SHAMOYY TYNGILYN BHL 1Y (30N
LA 030




reoan

Bar numbers Gro?zgyelght Fineness
53259 "12. 05800 998
53260 11.43350 "
53261 11.30650 "
53262 11.45450 n
53263 11.94650 "
53264 11.45400 "
£3265 11.1155¢C "
53266 11.31300 "
53267 11.69350 "

53235 11. 42850 997.9
53236 11.54900 "
53237 11.929C0 "
53238 11.84800 "
53239 11.43700 "
53240 11.45700 "
53241 10.95500 "
53242 11.40450 "
53243 11.65150 ¢ "
53244 11.46900 - "
53245 11.71950 n
53246 11.,98750 "
53247 11.41350 "
. .53248 11.32500 "
53249 11.74450 f
53250 11,.3285C . "
53251 - 11.50550 "
43463 12.05850
11.37250

221685
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The Swiss Fational Bank: had received these bars on
 ‘l4th November 1641 and 10th December 1941 respectively.

Source: Table of bars received by the B.I.S. from the
@ Swiss National Bank, by:order and for account of
the Reichsbank, during the war, :

| (b) Cn 4th April 1941, @ars having the following
characteristics were transferre@ from Holland to Germany:
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-florins equivalent tc the value of the gold in question, ‘

- 11—

Bar numbers Gro?gé?§ight Fineness
51551 12.24800 99843
51952 11,.48500 "
51953 11, 45800 "
51954 11.88500 "
51955 11.92650 "
51956 11.73950 "
51957 11.8745C "
43641 11.93600 "
43642 11.313C0 "
43643 12,00100 S

- 43644 12.48550 "
43645 12.41450 "
43646 11.10000 "
43647 '11.75450 "
43648 12.44750 "
43649 12.53550 "
43618 11.17100 "
43619 11.52950 "
43620 11.6635C : "
43621 11,9275¢C "
43622 11.73C00 "
43623 11.233C0 "
43624 11. 47250 n
42626 11, 61800 "
43627 11,67350 "
43626 11,6350 "
43629 11.76300 "
43630 11.604C0 "
43631 11,66550 "
43632 11.6150C "
43633 - 11.75100 "
43634 11.41200 "
43635 12.32850 "

Source: Copy of the list drawn uﬁty‘ﬂn Nederlandsche Bank,

showing the Dutch bars transierred to Germany during
the occupation. A

These bars are of AmeriCan origin end thay formed
part of the gold reserve of the Nederlandsche Bank before the
war. They were deposited at the Rotterdam office and were
transferred to'Germany 88 cover %or costs of occupation. The
Dutch Government was credited in Reichamarks et the Reichsbank .
with the egquivalent of these bers, and the Nederlandsche Bank
became the creditor of the Dutch Government for an amount in

221686
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The transfer from Germany to the Swiss »atlonal Bank
was effected between 4th i ovember 1941 and 8th December 1941.

Source: Verbal information supplled by the representatlves
~ of tuhe Federlandsche Bank.

(¢) The bars mentioned in paragraphs (a) and (b) thus
“have tle following characteristics in common: same bar
numbers, sane country of origin,and, apart from certain
differences in the fractions, same gross weight. The fine-
ness is likewise the sawe in bofh cases, except for 34 bars
"which, according to the Dutch aocuments, have a fineness of
998.3 and, according to the B. I.S. table, a fineness of: 998. 2.

IV

—
1

(a) On 19th January 1942, the B.I.S. received from
the 3wiss Lational Bank, by order and for account of the-
Reichsbank, a bar having the following characteristics:

Country of ‘Gross weight .
Bar number origin (kg.) Fineness
T 2736 France © 13.71280 899.6

 The Swiss National Bank .hzd received this bar on
3rd December 1941. |

Source: Table of bars received by the B.I.S. from the Swiss
National Bank, by order and for account of the Reichs-
bank, during the war.

(b) On 14th Cct.1940 a bar having the following
characteristics was transferred from Holland to Germany:

Bar number Gros§'w§ight Fineness
. _g . : .
T 2736 . 13.713 899.6

.

“Source: Copy of the list drawn up by the Nederlandsche Bank,
showing the Dutch bars transferred to aermany during
the occupatlon.

This bar is of French orlgln and formed part of- the

gold reserve of the hederlandsche Bank before the_w'“

.

e v g7z«
A?bll@"dﬂbﬂ Ritoginy

ES o v,—] O 3 O - T SHAMOWY TYNOILYN 3HL LY GSOHGO&Q?;H ;

I . et 1 €S I S L o e e 7 A




7

- _Government was credited ianeichﬁmarks at the Reichsbank with
A the equivalent of this bar,and‘ﬁie Nederlandsche Bank became
L the creditor of the Dutch Governﬁent for an amount in florins
Co equivelent to the value of the gold in question.

| The transfer of this bar- from Germany to Switzerland
was effected between 26th July 1941 and 1lst December 1941,
being made to one of the three follow1ng banks in Ziirich:
the Swiss Hational Bank, the Baﬂeue Commerciale de Bédle or the
Swiss Bank Corporation. ’
Source: Verbal information supplied by the repreeentativee of
the Nederlandsche Bank, who W111 confirm that the said bar
was in fact deposited at Rotterdam and not at Amsterdam.

(¢) The two bars mention§d in éaragraphs (a) an&‘(b)‘
thus have the following charecte}istics in common: same bar
number, sace country of origin, same gross weight apart from
a small difference in the fractiens and same fineness.

*
¥* "‘*

This summary of the information exchanged during
: conversations held in Basle at the beginning of iLarch 1947
between representatives of the Nederlandsche Bank and
representati&es of the Bank for internatiOnal Settlements
has been made in two signed copies, the first being for the
Nederlandsche Bank and the secon@ for the B.I.S.

! Basle, Tth karch 1947.

NEDERLANDSCKE BANK «““hgnx FOR INTERNATIONAL SETTLEMENTS

e (f\,;ﬂv..«w') }-—I O‘m\a« ,

' e "%/‘rg‘
. Hlth/ﬁigard to the gold coins transferred from Holland and melted down by ..
the Prussian Mint in 1942 and 1944, as mentioned in Section II of the present docu-. .
- ment, the Dutch Government ‘was creézted in Reichsmarks at the Reichsbank with the.
equivalent thereof and the Nederlandsche Bank became the creditor of the Dutch
" .Government for e. orre@ponding amount in florins.

e

-Source: Verbal information supplied by the representatives of the
R Nederlandsche Bank, -

Tth mu-ch 1947.
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Report on Netherlands Monetary Gold looted by Germany and
subsegnently acqpired by the Bank for International Settlements,
- and related documents.

During the period from the occupation of lhe Netherlands in 1940 to the
final shipment in 1945 the Netherlands Government transferred to Germany on
German orders, a total of gold valued at approximately $164,000,Q00, ]J
This gold consisted of: | ‘

| 5,692 gold bar

112, 055 500 Dutch 5 lder gold coins

7,455,328,9 fine grams {appeximate) of gold in
other coins

Only 168 bars of the 5,692 bars were resmelted in Germany, the remaining
5,524 bars were not resmelted and 80 of these were acqulired by the‘B.I.S. These
80 bars were sent to B,I,S5, in the 1denticél fofm taken from the Netherlends,
bearing the same smelt numbers and'the same fiﬁeness. A total of 85,360,000 gold
guilder coins were -smelted by the Prussian Mint into gold bars, Available évidencel
indicates that the remaining 26,695,500 gﬁilddrs and the other gold coins were not
resmelted and were mostly recovered by the Allied armed forces.

Records now in thé possegsion of the Goverﬁments of the Netherlands, Frénce,
the United States and the United Kingdom enable a tracing of the bulk of the
Netherlands gold to third countries, The treatment of the‘gold in Germany resul ted
in a transformation of the Netherlands‘gold td thetfollowing forms3

Bars remained in original form: | - 5,524 bars

Bars resmelted resulted in: o : 125 bars

Gold Guilder melts including 33 barégiesulted 1nz 4,739 bars

Total bars: 10,388
Gold Guilder coin remeined in original forms 26,695,500 guilders

Other gold coin remained in original forms 7,456,328,9 fine grams 3/

'1/ Excludes ome bar (12,600.1 grams fine) and miscelleneous coin (including the
: mint collection) of 1, 379 596,3 grams fine, for which no documentation is avail~

able, and which does not appear to have been involved in the resmelting opera~
tions at the Prussian State Mint,

2/ Reichsmarks 280,140; English poundd 334, 969/10; U.S. Dollara 2,940,815;
frencs 1,680, 330. :

3/ The 33 bars included here are a part of 3.5 percent not firmly establiahed
‘as looted gold but gold included in the guilder melts,

I | = 2216 3; o
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.For the purpose of thiavéummary it is cply necessary to trace that portion of
the Netherlands gold which was received at the B,I.S.

*Thig summary deals only inrﬁérms of the number of gold bars and the number
of gold coins since reference to the number of bars is precise yherééé,refereﬁce
to fine and rough weights would be apprqximationg, varying, ho&ever; nd more
-than cune perced£ of the grant total., It will be clear from the details of the>v~
references herein attaéhed, however, that all gold lost by the Netherlands éﬁi;'
shipped from Germany to the B,I.S, is identifiable'byLindividual bar numbers, -

individual rough and fine welghts and fine zold content.

Total Hetherlands Gold - Acquired by the
in Germany , B. 1.8,
Bars not resmelted: 5,524 bars 80 bars
Bars resulting from , ‘
smelting of 168 bars: 125 dars V none
Bars resulting from
guilder smelts: 4,729 bars 119 bars
Guilders: 26,695,500 guilders
Total ‘ . 199 bars

The documents in our possession taken from the German Reichsbank, the
Prussian Mint and other sources, in addition to the recordé of the Netherlends
Benk, enable us to show the original Dutch ownership. the German gold fe-
quisitions, the Netherlands shipments, the gold ﬁandling in Germany and the
German disposition of the gold.

-For the purposes of simplification we will deal here with the Netherlahde
gold in the following order: Unresmelted bars, resmelted bars, and gold gullder
coins which were résmelted.A Within this order, the records will be handled by
these categoriest |

(&) Ownership
| - ~ Dutch ownership of the gold is established by the original

documents which acc§mpaniad‘the transfers of bars in 1937 from the

Banque de France pursuant to ordere of the Bk of England, and by

peges of the go1d booka of the Esﬁherlands Bank, N,V., showing re-

ceipt of a small number of the bars, and the gold coins from other

Dutch sources.
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(b) Txansfer 8¢ Germeny
 The iicdentity of the non-resmelted ah& reemelted bars is shown
"by the criginai Duteh lists whieh accompanjed the shipments to Germany,
The transfer of coin from the Netherlands is also established by the.
original Dutch lists which accomanied these shipments., The receipts
. of the Deutsche Reichsbhank for each shipment of bars and gold coin
are included, as are the bills of leding for all éﬁipments of bars and coin,
(e) ngg tment in Geymany
Proof of the resmelting of looted Dutch bars and coins; as well as.
the identity of the fesulting bars, 1s established by the records of the
Prussian State Mint. |
The documentary material used to substgntiate the trﬁcing of the gold has
been argénized into ;nnexes, each annex consistihg of a folder containing sub-
documenfs. Bach folder is designated by'a Eéman pumersl or a capital letter;
thus there are Annexes I through XIII and Annexés A through N,
Folders I through XII each contains five types of documents designéted by
lower case 1etters,(a).tﬁréugh (e),‘ |
The‘éocuments lettered (a) in each folder weré parpared for this éummary
and consist of 1ists of the bars conteined in specified shipments from the
Netherlands to'Germany. Each 1list sets forﬁh ﬁhe date of shipment and the smelt
number, gross welght and fineness of‘each bar in the shipment., .The fifth column
éf each list i eﬁtitled "Evidence of Ownership" and containg a cross reference
to the lettered folder referred to below. The sixth column and last column’af
each 1ist 1= entitled "Remarks" and shows the coflntry receiving the bars from
Germany and the date of shipment, '
 The documents lettered (b) in.folders I through XII are the original lists
which accompanied each shipment of bars to Germany from the Netherlands, These
1ists (b) contaln the smelt numbers of eagh bar, the rough weight and fineness,

the numbers of the boxes used for the shipments and ths dates of shipmenﬁ.

221691
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The documents lettered (c) in folders I through XII are receipts from the
Deutsche Reichsbank to the Netherlands Bank for each shipment iisted in (b}, These
recelpts are letteré'dated a few days after the date of shipment shown in (p) and
specifying the mmber of 5ars and the totel gross and total fine welght, |

The documents lettered (d) in folder I through XII are lists showing the tragaf
fer of the dbars cﬁntaineﬁ in each shipment listed in (b) to the various Eeichéﬁéﬁk
sccounts ard to the countries to which they wére shippe§ from Germany; This list
shows the bars by Reichsbank numbers and-total wdighta for each shipment.

The documents lettered (e} in folderévl throﬁgh XIT (ezcept X in which.iﬁ is
lettered (g)) are bills of lading covering the shipments of the bars to Germany,

Annex (félder) XIII relates only to Dutch gold coin and the bars resulting
from their melting, This folder contains documents XIII(a) thrdﬁgh XI1I(g) as
follows? | | ‘

(a) Basic 1list of 4,471 bars resulting from smelting of looted Dutch gullders.

(b) Pages from the Gold Book of the Netherlands Bank showing the transfer of

112,085,500 Duteh Guilders to Germeny and establishing Dutch ownership of
the guilders.

'(¢) Receipts from the Deutsche Bank for 112,052,930 guilderSr

(d) Pages of the Prussian Mint relating to smelting of 48,000,000 Dutch guilders,

(e) Pages of‘the Prussian Mint relating‘to smelting of 15,000,000 Dutech guilders.

(f) Pages of the Prussian Mint relating to smelting of 22,360,000 Dutch guilders,

(g) Copies of biils of lading covering shipments of the guilder coins to Germany,

and refereances to other annexes, which are also coples of bills of lading,

Annexes A& through N, which compiise gll thevlettered folders, establish the
Dutch ownership of the gold bars. Zach of these annoxes contains one document
which is ldentified by the letter of the folder (annex). . Annexes 4 through J
contain 1ists which accompanied the transfers of bars in 1937 fmm the Banque de
France to the Netherlands Bank by order of the Bank of England,

Annexes K through M contain pages of the Gold Book of the Netherlands Benki

which show receipt of gold bars from various sources in the Netherlands.
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There were 80 bérs sent from the Netherian&s to Germany and then to the
B.I,S5. without being resmeited. 4/. ?hese bars were shigped in the same form. -
in which they were looted from the Netherlends. They are treated in Annexes I
through XII which establish (a) Dutch owhershin; () transfer to Germany{ (e) |
abroad, »
treatment in Germany and (d) shinments/ﬂyﬁkﬁnmmwmﬁnﬂi ‘ |
| One besic list for each of 12 shipments of bars from the Netheflands to*iTﬁ |
Germany is contained in Annex I through XII, Column gix entitled "Remarks" of
sach of fhese twelve basic documente shéﬁs the destination of these bars with
the date of shipment from the Reichsbank When the official number and weight-
of each bar in & shipment from the Reichsbank is now know, the Reichsbank
humbers of the bars of that shipment and the total fine welght is shown inrg‘
separate 1ist identified in each of the twelve annexes as I(d), II(d) through
XI1(d). However, even in these cases, the-inﬁividual bar smelt numbers, fine

-welght and fine gold content is known to be included in the basis lists of each

of the twelve annexes,

4/ Gold bars shivped frm the Netherlands to Germany:

Date of shipment , ‘ Number of these
from the Netherlande Number of bars shipped : Bars acquired by

to Germany from the Netherlands “the Bank for Inter—
. national Settlements,

1940 - Oct., 15 536 ‘ 1
Oct, 29 48 -
Nov, 19 132 - :
Nov. 29 18 -
1941 - Jan. 16 63 ' -
Feb, 11 56 -
Apr. 4 1,000 ' 71
Apr., 16 1,041 -
Apr, 24 974 -
Apr. 30 - 616 -
1942 - Apr. 29 : 767 8
Sept. 7 208 -
1943 -~ Oct, 18 33 _(smelted)
5,692 80
%
ey
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Resmelted Bars.

None of these were acquired by the Bank for International Settlements.

Regmelted gold guillder coins.

In thirteen shipments of guilder golﬁ céins from the Netherlands to’Germany
there was a total of 112,055,500 guilders. Anner XIII(b) containrs evidence of
the Dutch ownership of these gullders and their transfer to Germany. Apnex XIII(c)
contains raceipts for these guilders and Annex XIII{a) is the basic 1list of7é%i |
bars resulting from the guilder smelts. Annex XI1I(g) contains coples of, or
refers to, the bills of lading covefing the shipmenté of gutlders to Germany.
Of the total guilders ﬁransferred to Germany 85,360,000 were smelted and resul ted
in 4,739 bare of which dd¥kxwerixinzfukkxeriantzx 119 went to the B.I.S.k .
Records of these guilder melts show that 91.6 percent is gold looted from
the Netherlands; 4.9 percent gold looted from Belgium and 3.5 percent is gold -
not firmly established as looted. The guilder smeltings are,accoﬁnted for in
Annex XITI(d) (e) (f) as follows:
XI1I{d), a smelting of 48 million Dutch guilders from June to August 1942 3
from which 2,455 bars were cast of which none were transferred to the ALS,
XI11(e), a smelting of 15 million Dutch guilders from January to March 1943
from which 764 bars were cast of which 35 were leter transferred to the B.I.S, L
XIII{f), a smelting of 22.360,000 Dutch guilders in December 1942 and
Janeary 1943 from which 1,520 bars were cas% of which 84 were later trans-— .
‘ : ' , [P rerreetl,
ferred to the B,I.S. T -
' a 07 74 : : .
On pages 2fthkrough ¥ there are listed the contents of the relevant
documenté, which havé béen orgenized into Annexes'l through XIII, and A

through N,

221694

Vi AR A _
: : O3151SSYI0I0 L/ - ssawouy o sntvas

~
b



(®)
(cj
(a)
(e)
Annex II
(a)

(v)
(e)
(d5
(e)
Annex III

»(a)

()

(e)

(4)
(e)
Annex IV
(a)

()

Basic 1iet of 536 bars shipped from the Netherlands to Germany
on October 15, 1940,

The original Dutch list which asccompanied these bars to Germany.
Receipt from the Deutsche Reichsbank for this mumber of bars,
List showing the iransfer of these bars fmm the Reichsbank,

Bill of lading covering the shipment offthese bars to Gefmany.

Basic 1list of 48 bars shipped from the Netherlands to Germany on
Cetober 29, 1940, .

The original Dutch list which accompanied these bars to Germany.
Receipt from thé Dentsche Reichshank foar this number of bars,
List showing the transfer of these bars from the Reichsbank,

Bil1l of ladiﬁg covering the shipment of thése bars to Germany.

Basic list of 132 bars shipped from the Nethe:lands to Germany on
November 19, 1940,

The original Dutch list which accompanied these bars to Germany.
Receipt from the Deutsche Eeichsbank for thls number of hars,
List showing the transfer of these bars from the Reichsbank,

Bill of lading covering the shipment of these bars to Germany.

Baslc list of 18 bars shipped from the Netherlands to Germany on
November 22, 1940,

The originel Dutch l1ist which accompanied these bars to German&.

"Receipt from the Deutsche Reichsbank for thig numher of bars,

Iist showing the transfer of these bars from the Reichsbank,

'Bill of lading covering the shipment of these bars to Germany.

]
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Besic list of 63 bars shipped from the Netherlands to Germany on .

Jemiary 16, 1941,

The original Dutch 1list which acéompanied these bars to Germany,
(¢) Receipt from the Deutsche Belchsbank for thls number of bars,
(d) IList showing the transfer of‘tﬁese bars from the Reichsbank,
(e) Bill of lading covering the shipment of these bars to Germany,
Annex VI
(a) Basic liet of 56 bars shipped from the Netherlands to Germany on
February 11, 1941,
. (b) The original Dutch list which accompanied these bars to Germany,
{¢) Receipt from the Deutsche Reichsbank for this mumber of bafs.
{d@) Iist showing the transfer of theseibars from the Reichsbank.
(e) Bill of lading covering the‘shipment of theée bars to Germany.
Annex VIII
(a) Basic 1ist of 1,041 bars shipped from the Netherlands to Germany on
pril 16, 1941,
(b) The originel Dutch list which aécompanied these bars to Germany.
(¢) BReceipt frém the Deutsche Reichsbank for this number of bars.
(d) Iist showing the transfer of these bars from the Reichsbaak,
(e) Bill of lading covering thsvahipment of these bars to Germany,
Annex IX | |
(a) Basic 1ist of 974 bars shipped from the Netherlands to‘Germany on
April 24, 1941, |
(b) The original Dutch list wﬁigh accompanied these bars to Germany.
(¢) Receipt from the Deutsche Reichsbanic for this mumber of bars. . |
(d) List showing the transfer of these ﬁars from the Reichsbank,
(e) Bill of lading covering the shipment of these bars to Gennaﬁy.
Annex X |
(a) Basic 1ist of 816 bars shipped from the Netherlands to Germany on

April 30, 1941,
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Annex X (continued)

(o)
(c)
(a)
(e)
(£)

(g)

Annex XI

-
The original Dutch list which accompanied these bars to Germany.
Peceipt from the Deutsche Reichsbank for this number of bars.
List showing the transfer of these bars from the Reichsﬁgnk.
Basic lisf of 125 bars resulting from smelt of 132 Duteh dbars,
The pages of the Prussian Mint Records relating to the smelting

of the 13% barse.

Bill of lading covering the shipment of the 816 bars to Germany.

(a) Basic list of 767 bars shipped from the Netherlends to Germeny on

April 29, 1942,

“(b) The original Dutch 1list which accompanied these bars to Germany.
(¢) THecelpt from the.Deutsche Reichebak for this number of bars.
(d) Iist showing the tranéfer of these bars from the Relchsbdank,
(e) Bill of leding covering the whipment of these bars to Gernany.
Annex XII |
(a) Basic list of 208 bars shipped from the Netherlands to Germany on
September 7, 1942,
‘1b) The original Dutch list which accompanied these bars to Gerﬁany.
{c¢) Receipt from the Deutsche Reichsbank for this number of bars.
(d) List showing the transfer of these bars from the Reichsbank,
(e) Bi11 of 1§ding covering the shipment of these bars to Germany,
Annex XIII
(a) Basic 1list of 4,471 bars resulting from the resemlting of loot ed Dutch
gullders.
(v) Pageé from the Gold Book of the Netherlends Banik, showing ownership of
the 112,055,500 guilders and‘the transfer to Germany.
(e) Béceipts from the Deutsche Reichsbank to the Netherlands Bank for
112.052,935 guildere in gold coigﬁ;
The pages of the Prussian Mint Records relating to the resmelting of

(a)

48,000,000 Dutch guilders from June to August, 19424.frumxuhichxsmedttngx

rx traniteread: tex Rt dzeriandxx

T
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(e) The pages of the Frussian Mint records relating to the resmelting of
15,000,000 Dutch guilders during January to March, 1943, from which
smelting/ﬂggAbars were later traasfe?rad to ﬁﬁtxxnxixnixx the B.I,S.

(f) The pages of the Prussian Mint records relating to the resmelting of
22,360,000
£Ryx ROy /Dutch gullders in December 1342 and Japuary 1943, from
which smelting x;ﬁﬁ&/iirs were later transferred to the B.I,S,

(g) Bills of lading, and reference to bills of lading in other aanexeé,

covering the'éhipment of the looted guildersfto Gernany.

Annex A

Liét éccompanying 761 gold bars transferred to the Netherlands‘Bank from
the Bank of France by order of the Bank of Bngland on May 11, 1937. |
Annex B .

List accompanying 740kg01¢ bars transferred to the Netherlands Bank from
the Bank of France b§ order.of.the Bank of England on May 25, 1337.
Annex C |

Liét accomganyingv790 gold bars transferred to the Netherlands Bank from
the Bank of France by order of the Bank of England on Juns 10, 1937,
Aanex B

Liét accompanying 792 gold bérs transferred to the Nethesrlands Bank from
the Bank of France by order of the ﬁank of England on June 11, 1937,
Annex E

List accompanying 748 gold bars transferred to the Netherlands Bank from
the 3ank of France by order of the Bank of Engiand on June 17, 1937, |
Anne; F

List accompanylng 776 gold bars transferred to the Netherlands Bank from
the Bank of France by order of the Bank of England on June 22, 1937,
Sﬁnex G

List accompanying 740 gold bars transferred to the Netherlands Bank from

the Bank of France by order of the Benk of England on July 13, 1937.
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Annex H
List accompanying 780 gold bars transferred to the Netherlands Bank from
the Bank of France by order of the Bank of England on October 11, 1937,

Annex J

List accompanylng 744 gold bars transferred to the Netherlands Bank fro o

the Bank of France by order of the Bank of England on October 15, 1937,

Annex K

Pages from the Gold Book of the Netherlands Bank showing receipt of gold
bars from the public.
Annex L

?ages from thé Gold Book of the Netherlands Bank showing receipt of gold

bars from the public.; ‘
Annex M ‘
Pages from .the Gold Book of the Netherlaﬁds Benk showing receipt of gold
bars from the pu'blic. o -
Annex N

Peges from the Gold Book of the Netherlamds Bank showing receipt of gold

bars from the public.
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from abroad.  Eo said that he had deen in Brussels as a guest

of the Belgian Saticnal Bank and in Switserland as & guest of the Bank
for Internstional Settlenents. m-.mmmmmm

for International Settlements had w‘am,mmmm{ :
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' 12/3/46 Classer, Taylor, Hebbard, Curtis; Wilmen, Eamerel, Willds,
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PARAPHRABL OF DRAFT T“LUGRAM
' TGOING

FROM: Secretary of State
TO:  American Embassy, Madrid
DATED: Drafted October 16, 1546

NUMBER: Not yet sent.

First. (FOR RUBIN AND SCHWIDT FROM DEPT AND
TREAS). Assumption 1s made that French unilateral
action écceptance of BIS offer of August 9 was

effectivet;;stopped by DEPTEL 1185 October 11 to

et
e
o
e
.....

as 2044 CMGUS Berlin as 2084 for Finance and Po]itical

- |
ERNCZSEE § Divisions, London as 7141, and Paris as 5472) pending

PR o

“exchange of full informatlon and tripartite agreement
7 _ on procedure 1nvest1gat10n and scope of latter.
Second. About your suggestion para H 1n A-382
frcm Lisbon September 18 (repeated to Bern and OMCUS),
and Lisbon‘é 845 Zeptember 21, Department and Treasury
| do not conslder advisable immediate_tripartite approéch
to BIS for 1nvegt1gation limited toAlooted gold
acquisitioﬁg{at preéént timé}in light of US policy on
liquidetion of BIS. | |
Third. Dept end Treas (for your information only)t
are pressing the British and French for liquidaticn of
BIS at the earliest time poseible. As a.matter of cqursé,

~ this would

&g, —75—(0/ | 221705
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this would permit Iinter alia disposition of looted gold

to gold pot as clailmant having preference. British
and French have opposed liguidation up to now and st111

| do. oppose. Counter ?ropoéitioh hes been ad#anced‘by
Britiah which avolds complete ligquldation which 1s to
be -substituted by dissblution preserviqg‘certain of BIS '
departments. Should 1t be possible to work out =a o
tripartite»agreement for any concerted action re eger« -

- clseling of qontfoi of -BIS fopwliquidatiqn‘or dlesolution
in the notftoo?distant future, pressing now for a Joint

investigation obviously would be poor strategy‘and waste

of time. Proposition for Joint investigation of BIS

war activities might become desirable means of furthnering

US policy re BISIOhly~if British énd/ortFrenéh resistance.
continues to stall the US aim.
AFourth. Clarification of Constance gold 1e in the
| ;' , meantime beilng continued By sending information avéilable
| in Wasﬁington to OMGUS with a request to OMGUS to check
- the Information agalnst its records and report results
to Washington fully. (This telegram is being sent to
Madrid as 3 __, repeated to Brussels as ,
Bern as __ also for Rubin and Schmidt, London &s ___ )
Paris as ___, OMGUS Berlin as ,foryFinancé
ahd Political Divisions.f The French Government will be
requested, if the results warrant such a step, to turn
in the Constance goid into the zold pot as German gold

found in Germanj and disregerding the BIS earmark.

t
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DEPARTMENT OF STATE
INCOMING TELEGRAL

BRUSSELS
Dated October -1, 1946
L " Rec'd 8355 pume, Lst
L SECRET o : -
 _€. Cbnt:ql  420 |
V‘Pafaphfase befofe‘cummuhié;ting except to Govt Aggncies
'SECSTATE o o
~USVURGENTrth
1278, October 1, 4 pems
ﬁéfitx‘l‘. o g For ﬁ& from DORR

| - ' 1. French deleéate has sent me copy of letter dated -
' - '9 August from Bank International Settlements to Bank of i
Frence, offering turn over to latter 1,607.,38516 kilograms L
ggbﬂ fine: geld | identified as French, ggceived by BIS from .~ : , ""55-7‘g
... Reichsbank durzng war. Bank of France has replied that it =~ = = . PP
“is not qu&lified receive this of fer dand haa transmitted '
'it to French Government. '

{ 2. Prench delegate asks whether French Government o | iﬁ*"”%
L propossl that this gold be deposited in Bank of France to.

! credit of Gold Commlaslon is acceptable.
3 3. Airpouching copies 1etters.

4 W KIRK

‘ . ’ i

| ‘
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Treasury.Depr “ment R | INFORMATION .

Divis_iori,..,of_-_-_Mon‘ .ary Research . . R o COPY
i © STATE | .
Date.. Mﬂbﬁ'a. .......... 194__6... ' RAM

From . . “vston '
‘ l?or Action ' :
: - 1ted Sgrtember 21 1946
. Mn am! scma advise they sre S
sending’ drgm-zi_eporuna on documgnts o erd 3:5\ p.m., 21st.

containing exchange of letters Letween
mmmamnmmpm
-‘muymsmammm Subatanee
of doeuments:

l. RIS nonciud m&muon of its booka .
2. Bank of France officials made inspec-
tion and ¢oncluded §1.6 nilnoa was -
Bol.gun gold. -
3. mproposadmum:&wmdcref B .
1.5 sdllion now held for BIS in Reichs- . " : : ' ,
bank branch in Constance, 4n French . ~. 'ARTMENT AND TREASURY.

mpmm,mmawmm o _
4n !amn. _ : etalls of documents
- - " en RTS and Bank of

Panf;u aanm Robda that French 1&- . - -from Reichsbank. 3Jub-
tended to present documents to US and British =~ S solicited examination
shortly. It is suggested it might be Mubh.- ‘nce offlclals made
to inguire’ gener: re tm to F lens: 1.6 million dollars was

T T sed settlement on this

Act:l.om h'. aittem B - . 1lon novw held for BIS
' ' ‘h French occupstion zone
flollars gold held for
of France stated it
_ - - but settlement was
G'LU{) A D (Qv\,(.) o : reparations agreeument.

3, which were furnished
pas assured Rubin French
fi British shortly.

Uy re this to Valensi.

Question also arises re- acceptability of gold in
Germany held for BIS account as payment in settlement of -
claim against BIS. In ansver to Rubin's quest »ion, Panafieu

t

stated this gold
' SECRET 0

RG SE | |
30;752;19’ | 221709
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ATRGRAN
AMEEICAN EMBASSY o
| - o | LISWON, FORFUGAL |
- S ‘ : _— R Dated: Séptember 18, 1946

. Secretary of State,
© Washington, D, O. .

o | ‘ 1.-382 September 18, 19!&6 |
? B . I‘or Boyartmnt and Qmuwy tran Rn‘uin and Schmidt,

, Eanbers of American d.ala@um have :nst 1lsarned that aimﬁcant _
developments, of interest to bdoth American and British euthorities, have.
‘taken plaes in gonmection with the gold purchased by the Bank for -

. . International Bettlements of Bu}.a (lnresftar referred to as the B.1.85, )

L S frou the" Bs.tchlbank dnﬂ.ng the war , ‘

xn 'briof docmnta. aimuﬁmt portiana of whick are tmslatoa
'baloV, nhmr . ‘ P S : , ,

v I that i.n June of thu year uprusntatiws of the Bank of Fransce
' (epparently acting also on behalf of the Bank of Belgium) Jointly
with officials of the B.1.5. examined B.I.8, records and established
that 1,607 fine idlograms of the gold obtained by the B.I.S. from
‘ me Reichahmk during the war, was renelted Belglen gold; ‘

‘thet B.1.8. offered to m this smount offering ehiefly sold. -
mosealy held for its account by the Oonstance branch of the Roighs-
. bank and alroady 4in tha paueuion of ﬂ‘mnoh nuitary authorities in

Gema.ny;v,,\

- 3. e B.I.5. tried to got the Fronch and Belgien Uentrel Banks in
Wl L return to remounce all claims agaznlt the sold obtained by 1t du.ring
S - the war fron tho Reuhlbank. i ‘ o

v | In making thees documents a.vaila.ble to the dslegation, the French
- o repraeantntiwu stated that they haﬂ not yet been given to anyone, -

, . Rubim and MoGombe are Wotins %0 Pannﬁon (Chief of the Fronch o
Delegation) that he recommend to his Govermment that the relevant docu~

- ments be immediately made avallable to the appropriate British and.
American authorities,

oot 1@]8[’46 Nessrs. Glasser, Zaylor, Miss Masterson (3). Behmidt (2),
Hins Wnnn, ﬁ!ﬁ"lﬁl, 3&111!, B, na'bma -k, Bebbard,

m.hmm, num
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 The nimuimt portiem of the ‘documents are as follows:

, A. On Beptember 25, 1945 MeKidtriek, as President of the B.I.5,, addressed
‘. ~ letters to Monick, CGovernor of the Bank of France, and Freve, Governor of the
‘ Bank of Belgium, referring to invegtigations made in Germany concerning the
Belgian gold and advising them that "f 14 sppears useful to extend your
 investigations to the gold exported by the Beichsbank during the way, the
B,1.8. will, of course, be disposed to facilitate sheu mnstamﬂom m-
~sofar as they consern it ‘hw all noans within i%s power®,

£

- B. On Juns 5, 1946 (aote correlation with end of Swiss umtuﬁann}
Monick addressed a letter of reply, m&ri.mt portions of which resd as
follows:

: 'I'enovina yonr swatioa, we Lave. cmhangod the information punnuy

at our dispossl and estadlished that s small amount of the gold received by

the B.1.8. from the Swiss Bational Bank for acocouat of the Reichebank in duchaaa
of payments due by the latter to the B.!.B. sppear to consist o:t gau on the '
Hational Bank of Pelgium, ,

. 98inge um. the umstx,mmu by the Allied mzm-y suthorities in
I - Germany snd by the Bank of France itself have enabled us to determine exactly
o  the gold bars of the Xational Bank of Belgium which were remelted in Germsny
.  end to obtaln ell data necessary %o mntur thoge bars in spite of the fa.lu
datu plased en then étlihnmlx by the Germen authorities,

*You vill ﬂnﬂ attwhnd 8 nut that I an trmittm in ascord with the
- Hational Bank of Bal.siun and which aantains the dateg aml the m’hcu which
were stamped en ths hu | ; : ‘

Wi Bank of Franoe and mmun«mmmlm erastefal to you if you
" would coammuy proceed to re-examine your lists 80 as to establish m
oxact faets in meevdmae with yeur mnion.

T4 is pro'bahla thes, h du um, your institutions will be snhjoct to an
official demarche by the tu« goverments charged with the earrying-out of
~ the part of the Final Act of the Paris Conference concerning the restitution
of mone tary gold: 4t would geem, however, that there would nevertheless be
advantages to having the foregoing facts of the situation oclearly established
-thenks So the collaboration that you have cpoatmouly prepond and for
vhioh ve again thmk you.' '

C PR €. In & reply addressed June 11, 1546 to Monick, uenttruk mkes the
I . following suggestion:

*In omr to eataku& nore comlowly and amtly vhether the B.I.S. hag
- reeeived in pmont from the Beichabank, certein dars of gold thus identified <
for which reason vo have since last September offered our entire faoilities -
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we muut that the ‘Benk of France, in amord with the Bank of Belgium,

:W vigh to send to m B,1.8. two qualified officials armed with the
~ documentation which you have, Those officials will precesd, togsther
with those of the B,1,5., to make a detailed examination of the documents

possesgsd by our two Institutions amd will permit us to complete the
officisl exehange of information which ie aluaﬂy under way and to egtabligh
the facts u a pmmm and definitive manner,®

D, On June 1’& 1946 a “process verbdale" was signed in Basle by two

effieials (P, Bntroeem and Fillbeux) representing the Bank of France and

three officials (G, Royot, E. Gulssn and K, Thlerseh) of the B.I.S, The

Vsi@tﬁmt poﬂtoa of the fmznas r‘m as raum:

‘Bection xv... [Fote: Doaumh omitted from all nmej |
W1, that during the war ia Burope, namsly from September 2, 1939 to

May 8, 19%5 the B,1,5, received from the Reichsbank & total of 13,5h3 kilo~

grams of fine mu:

"2,  that of this smn 6 5&2 Kilograns were delivered to the B.I.S, -
before the first of Jamary 19113 and, given the date of their eatry into
Switserlaud and retransfer to ‘the B.l 8.. sould not be gold of tha xattem

v'm of ]iemum

oy, that m B.I.E. wquim fall omrahtp of tho _remaining T 000
kuogxml as woll as of 29 kilograme that the Reichsbank still had u a

demend gold aocomnt vith the B.I.S. on Degember 31, 1942;

LR that of thh total of 7,029 k&hm«. the greatest pm or 5,33‘&
knowl. was paid to the B.X.8. to cover amounts due from the Reichsbank for
the mervice of investments made in Germany im 1930 and 1931 by the B,I.8. in
ommtion of its ohlimtton: under the Hague Accords of 1930, the balanse of

561&5 kilograms being the pmt of mmh oved uzder the universal Postal

ov-nocn.ooool.

’Beatlon ?. ﬂommnxg tb.a 7,029 nlogrm of fine gold the examination

of the documents preduced by the two parties egteblished that the following

bars, received by the B,I.S, consist of Belglan gold.® (here follows a list

0f 129 bars totaung 1,607 k!.lusrm of fine gold).

UFhe 129 buu o: 1,6@7 kilograms mntm,oa above were held in the
Redchshank depot as Berns snd were remitted to the B.1.S. by the Swiss

~ Hational Baxk on order and far sgoount of the Rofchsbaak.®

eeaeonins tho Mspolitian et thig gold Semtian 71 says:

ta, 17 ‘hars totanng aos mlogram axc m.u the pmperty of the B.1.8.
Qnd m in e &tpot sarmarked tor its nxe&it at the Swiss Eational Baxk,
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“‘b. m}aaxs totaling 1,k02 kﬂ.ograna were pam on Mareh 22, 1944 %o the .

‘Katlenal Banie of Boumenia to the debit of its demand accouns with the B,1.8. uﬁ
&enwrod on ite order and for its acenunt to tho Swiss Union Bank, Znﬂeh. !

i o S %cﬁan ﬂ! ntates:

“It has also been outa’bushaa that only the 129 ders mentioned above
correspond to ‘the amontu'ymg symbols of the gold of the Belgian National Bank
which :;gg,mu!.anoa by the German snthorities end that, as a consequence, all

_uikhcwt'afthégcmmmodbymn:s ‘from the Reichebank 4 tho«
~war, including ths 2,162 kilagrams still deposited at Berne and the 1,526
- kAlograms dtpeuited at the braneh of the Beichedank at ﬂonatma dooa not
;coanut of go1d of the ‘Bank of mlgmn.” ,

W B, on'August 9, 1946 a four page letter signed by B. Auboin, Director

el .. Gemeral and B, Pilotti, Secretary Gemeral, of the B,I.S. wag sent to Moniek
L bf the Bank of Frange, After guoting subatantzany tron the proooo-ver'bah
o o frefemd $o I.n “B" .above, this letter statou ‘

e C ’&tlﬂ%ﬂPMwavmsiwnuma.lB. mtumm,
. ‘ ~ ‘yolustarily re¢eived from the Reichsbaank sn amount of gold of 1,607 fine
i o kilograme uhm in fact coensiste of guld which the Hational Bnak of Belgium
Lo ' had on deposit with the Bank of Pranoe and lh:l.ch was nqnuittom by the

‘s - (ermen mﬁhorttin. ' o R ) ,

'We hawmhnmrasamamwo toinfemwun that, !.nﬁnofm ‘
facts established in the proces-yerbale drawn up Jointly by the Bank of FPrance
(in ascord with the National Bank of Belgium) end the B,I.S. on Jume 14, 1946, -
the B,X.8. is ready %o put at the dispositien ef tha Ba».k of Praueo (wﬂng
mmﬂﬁmmhthmmnketkmw ‘

. 1,52 kilograms of fine gold belonglng to the B.I.5, end heid uader
~ 4%s dousier at the branch of the Reichsdank at’ ﬁonnma under the conbdrol
'of the mm ecmsﬂon mthnrui.an in aamw;

s b 82 Klograms of @m held on aepom ‘by the B.1.5, vith the Bank ot
W - Bnglam Mns . , o
. oratetalef 1,607 Kilograns of tize gold,

"From the euhan@ of Womﬂen m!.ch has Just teken ;pl.a.ce \d.th the

Bank of France, it results thst the atter; neither for its own account or
that of the National Bank of Belgium, has, to our kwwledge, any other slaim i
to present to the B.X.5, than that based on the 1,607 kilograms of fine gold
mt referred o, We wma\mxuy think ﬁwl ‘agpinst remittance by the - -
B.1.8. of the avove-mentioned smounts of fm gold, the Bank of France !
(4n ageord with the Hastional Bank of Belgium) will be adle to con- o
firm to the B.I1.5. that 1% resounces all olaims relative to the gold

: mqmm Y the 3,I.8, fram the Bnuhsbank during the var whether such gold |
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w the 3,1.5. or hae 'been s0ld n the meantine W 18 to third
;mmmzana. o

mmr of re:pxy datad Angtut 13, 19% aad uwa x. de Blottor&o
)‘f,"' &ho Bnak of Frm contained the fonevinx signifioant

v

%lw m«e—pﬂax o:t ﬁm ommuon of ‘the documents in the ueuian
\ and the Bank of France, drawn up at Basle June 14, 1946, enables
the amoant at 1,607 fine kilograns,

,,mm that, in rom!.ﬂ.aa this gold the Bauk of Frm«o

e National Bank of Belgium) should dsclare that it ranouneao
40 the gold acquirved by the B.I.5., from the Reichsbank
ther such gold be still held by the B.I.8, or hed been
;M’ it tne QMM baakl oF Mwmtou. .

for your offer, the fwll velue of which I appreciate, smd 1
ommunicate 1t to the Conssil General, However, I must inform -
nk at Frms does mt honum stuﬂ mmr&sod. %o mupt n |

f’b‘t. thst tha qunt&on cf m recovery of mtw old hwto?d
handled by the French, ‘English, and Ameriesn Governments, -
tmuit ywr pmuitionn to‘ the. mm Qovemu thzom

i ~ 1d 1 ¥ aa ﬂom @m ﬂnmlw
mtu of German. mther&tiaa tu fbmmr it pmmauy :
tmufnr Ats title, te m 3.1 8\.1

L - S xn yieu of foumu.g hwh»mw shonlﬁ not steps ba teken to FYT0
Lo tain by tﬂpart&h investigations whether auy other of the gold obtained by
B.1.5. frou Germany consisted of looted gold? Formel resceipt by British
~ and Apeyicen mmnm- from the Fum of ﬁxp tenmm docunents MRy 8OrVe.
Y omaten 0 dewlapglns for m arylte ‘approach to B.I.S. investigation,

I Iatom Rubia and &dmiﬁt e:l any wﬂimt mlepmtu mm.ug
wtpt of rengous ﬁomnh m: the mm :

* Bent to Bcpnrmm a8 bm, mm %o Berm aM auaus Borlu for
attention rimm an& ?suﬂm mvism
mxx{esmm/m/m »

e
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B s | . K Juns 14, 1048 -

hongof Betvsen the .

Stb and 11th of Juno 1TME,
o8 PANleww,

by Hesers. Baffognes

mmwmummammmmm“mm
osn wmm&ammmm
“aate o mww R

A
© Tho Bask of frunos notifled the B.1.0. $hed sa Amestigaticn whigh 3¢
ook, as vell as the m Bl bory duthurdoles in Gewseny, diealosed
that mwmmmmmmmx Bolghus snf yequisistonsd
‘W tho Gewnan Gutherdties conld bo wmetly Ldastifisd.
e Bol.S. engmested that sho Taak of Fraave, $a agreesest
¥atlonal Musk of Selgium, send fo Basle gualified representsts
view of yrecesdiag 4n oumsen $o a5 emminstion of the documents 1
wmwmmwummmumm:.m mmynfmmw
| part of the geM 4 question. |
| .
The Zunk of Prunde in sgrosneat with the Fotlonad Beak of Solgtum,
| mMmmwuwm Hosers. Paffegeay and Fillieax aypeared
émm. 1846, ab tho Hendt Office of $he B.1.5. and profuced & eopy o o
asetion of the ncssunting vosords of the Esichsbank nad & pars of the malting
vegistor of the Possion Mint ot Serdin, saforring %o Sho oM of the Eatiens)
Mﬁ%mm. a8 vell as & oopy of the doswusnte asneer ming the vequisition
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‘ u..n.@.,gig%
) thet of tMe total, 6.541,00094 kgn. vers dalivored to the B.1.5. before
e 1t of Jamary 1943 end Gunnot 48 view of tho dabs of the entry inte
Agggﬁagégsawﬁ be guld coming fvom the Eational

-za
%gg_ﬁ%%ggﬁﬁﬁg The oforssestionsd coples eva -
ga&a%g gnnsﬁgﬁgﬁﬁgaaf

g&%@iﬁ.g%ﬁggﬁuagggggﬁuge A

nr.

The %ﬁ.ﬁg sotad that thess § s poreittsd the oxzot »gwagag

_;gﬁ%u?@%g%ggg%gﬁgﬁﬁgf i

gg%ﬁ%%ﬁwﬁnawgg%ggﬁsﬁggqa |

_sﬁgu?? Tow Belatieg aﬁ»ﬁgaﬁg&%ggg ‘
_gu?f»?wggwe? .

o B < {8

) ggﬁ%ﬁ&ng?gﬁﬁﬁéggi. ,
ﬁgagga?ﬁ?gﬁgggm.vggg?g the
¥ & Sotel of 13.548,2892 Zge. &§%§

g%?%% ?aggﬁqgcgg.g%%@

aa.ownw.um_- ggﬁﬁwa?g«g ggggggg
%aeg« with the 3.1.5. unier date of gﬁ N, 1963 4 thes of
‘gqgggoﬁmg%geﬁ?ggg g%f@?

1.5, 3%&?%&&:5&@&&9@%?
1930 and 183 Fsﬁg%&e@.r?»a e with the agreomants
&..?ﬁ._w &uﬁa the Balunso of 645,30060 kgn. wns coded as cover for
§§s hudo withis the Ingsmetional Poetal nien,
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: , ¥. :
.&ﬂ MM m ?.W,W g, of Pize a;nl«ﬁg m ssn batd on of the
o m&w YW the m M&m mﬁ thae m following bars, mﬂwﬁ

| _WWB‘&&- mmgmmanwwmwﬂammwmw

mxmmahw.mm. ammamwmmmu
of the Heleheobonlz et Beyn and vave mumumm.&wmmm

'mujmmwmwmwmwmww

V&.
%Mﬂﬁm&a&w&hﬁ- WﬁWmmtmm
nf m ws m T Wwﬂ ﬁmu
phlng Kw m.ams are otild tm WW:’ of the m.
rised® for i%e aseount b the Zatlesal Bank o

thrlm
| » mmwmwm. x.m.z%::mmu tha mum mw
M&mmw. 1%4, MWG“M%%iMW@lﬁm&m
mxm." mmmmwwm&am m«rmm o
the Gnim ﬁm Bnoepene Mm Muh.
) 12¢ S

| xs wasn aleo moted it oaly the 139 bere afovementionsd corresponded
%o the masiings of tho gold ‘sonlag from the Fatioual Mank of Bslpfum roguisi-
tisaed By the Garuan Suthovitise sud cosssqusatly the Walance of the gold
aopsirad from She W the %.1.8. during the wir, imoluding the .
2,162,44606 kgs. GM1L an depoelt 1o Bovn end the 1.875,6203 ks, deposited in
the subsidlavy of the Jelehedank o Constance, 3008 Dot coms from the Jelglan
ma. | |

Done awi signed at Tesle Juse 14, 1948, 3 two origionl ceples, one copy
of which 1s for the Bask of France and the second for the ZuX.5,

b, Wam T ltewx 3. Royol H, Godasn & Thiersh
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Tunk for hwwmm Sotsiommmie
Sagle, Juse 12, 1m

'me %mm‘i m&ﬂko
M ﬁn 1a ?rinim
?m*ia lw ‘

He, %W.‘ . .

1 WMMmh%ard@m B, 1948, inﬁﬁd&mm&m
%wmunwmmmmmswummanmam
ﬁaﬂiml Md%@mwm&MMMMQHW

You wore k&aﬁm@ to infurs we Mmm@ummm
-4 t&w &B& ﬁmw hatheritien in ﬁm and tho Bank of Franee 18sels
hos enntlod you to daterwine emotly the 14eatity of the %ars ia spite of the
faleo datos otosped on Shew Yy the Oormsa mxthrities,

é?;m aiﬂw to W%mwmg axantly and enml@&a&y whether the B. L. 8.
Wé@& as mte 9o ths Belchobsak any of the age ttme fdentified -
wmau mwthmmme&wmmWwM mmm-
mwmxﬂ WQ, if the Danit of Praxce oo dosimes, and in agresmest with t!m
ﬁamm MWW@. that you seni us oho or two qualified officlale
ﬁth the docunsatation Sht you have bean oble %o acemuble, Theoe amam

thar with offictuis of the E.I.‘-‘i., to o dotailed ang Mw

mts in She pescosslon of cur two osiatlichments, which

vould aleo poruit us wmefficlal wrelnnge of ciy inforantisn ve have bosn eMle -
1 grthor and to tima eolablish the Psols feslly and definliely.

If" wpn thﬁ procad

neotgt, lir. Govermon, the pesnrancs

%l&mﬂﬂ@&mm@mu wiad I mm to
T Ho Wt%ﬂ&

s@ 66, %é o) 221719
7)o~ L sk [
mz?nﬂﬂ‘ﬂ’&uaﬂv
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mwm . Parls, June B, 1046 °
. he Governor of the Bank of Fromee
- to Honsleuy HeXithwick,
Proutdent of the Busk for Intsroniionnl Satslencnte

e, Prosident,

| | On 'mwm n8th last, you mggested %o the Eallonn) Tonk of Belgium
mMWW&M&W&WM%’G%%&HM@%@&HWWMW
WarmmmkfarmE«l&.Mmim%om%ummexnm :
‘qummmww vhich vas loter selsed by the Oermoms.
miafn'mtiwumehw

: '}u 2 result of your yroposal, wo emshangsd
mmaeﬁwmnmmb&mmw $hat & mmall smsent of the gold
maivaﬁ W the BRIl 5. fyom the Hatlonsd Bank of Gwitssrlund for the acsount
of the éaiéha‘%m& o ascount of W& due the B.1.%5 ty the latter, W
to come from the gold stoske of the Nstioual Bank of Delgium.

‘ both By the Allled ¥HAlitawy Aathoriiles

| Slnce man. & menreh usde
mﬁam&ymd WMMMMmueﬁmeamaww
wine muymm&m af the Bational mwmxgmmmmmw
in &amw oMl %o Tarnlsh the necessary proof as B0 the Ldentity of theme
Yare 1z spite of the false markings made lntentionslly Yy she Gorman
euthortttos,

You will find s¥scehed a 1ls3, I s eovensleating te you vith the agreee

ment of the Hational Bank of Belgiws, whieh contslns the yesrs sad the
mmbere vhich mwd havo Bosa stasped o8 thw Yave,

 Tae Basi of France sad the Natfonsd Bemk of Melglum vm1d be muoh
obl1ged thorefore 1€ you cuuld agels exswine your ovm Lists with a viaw to
eotadlinking the fushs aocarately, in eeaforueace with your sagpestion.
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13 43 provable het, 8t the wigfht tine, an offieisl dsmarchevill be

mnde $o your mwmw W the thres Wamw chargol vith implanenting

M&Mmesmwmﬁamwmﬂnmmm
mﬁmﬂm of gold stogks; 1% veanld seem, (hewefors, thel 1¢ woeld e

ntagesms $o sverydedy 6 hive the fuots elesriy extsblished baforohand
Ma&m o the nalp you 8o Kiadly offoved wpoatusesusly el for vhlsh ve =~
wﬁa&g to agedn bhaak ym.
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Bank of Internadlonal Settlements

Bosle, Septembey 25, 1348 ~

. "‘&ﬁﬂ@@ M.

MW esf W ﬁaﬁ&&ﬁl M‘& m!’ Wm,

l%mmu. '

Eh ewmr. v .
o Mwwm@v&u&ts S0 Louden mﬂé!‘aﬂ&, T lenresd 3t a m&mhm

WMMWWWWMQWMGSWWMWMGSW

Vi%haﬂw w Im%h.ﬁ the gold of the %ﬁim tank of W‘m bold

dnriog the ey Wy the Mek&m ,

48 you kaw. ihe B.¥.% received from She Belodadesk elmee 1589

Mffmt mas of ol as mipmemt for 482 eveditn s Cowmmny ced 18

mm at She tiuwe asserancss S3at 18 woe gold balosging to the Folchsbunk
batore t&w warle

xt. Wma», 1% s a0t Beos poreidle te locate ia Germuny the totality
of the gold contng fron o Yetdannd Tank of Belgium, and you beliove 4%
mmm mmmmmmgmwwmmmm ‘
duying the var, the 8.2, 9. would B0 quiite dlapesed to funilitats thip
Wﬁmﬁm to %wm that 4% faa pover eo to do. ,

‘ mm Hy, &mumr. the sswnrrnece of o high eutonn
(ﬁM ‘E. e me .
Prontdent
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Bunk of Iatammationnl Gobilessste

. Sasle, Zeptember 25, 1948

o ernor fm‘w Franca,

R e it
m Mww.
’ %ﬂuzwmwﬂmmmmﬁawwwgniwﬁwummaa
mmmmmm@mmxyw mmamm wmm mw

toz* the Weﬂ* mam the m& a@ the ms:mx Bank of mm

3&3 mm, the JB.L%. MM £3on m MWWW 1939
. mmrmmafmamwfwimmumwmu
reselved 6% t4 $1m0 aew that 8¢ wan > €1 Yolongiag to the Relchsdak
bsfore tho wav, N ‘ ‘

. If, howover, amwmausuxmummwmwmsww
%MM&WW%@MWM&W&. nﬁmwimu to.
mm wmwmmmm&w@%mmmm~
o Wa m E-!-& m& Be w% &W %o facilitate this inwestimmticn
wmwmtmtumwwuwm ~

mmt. &a'. Mmr, »mmmwaafwm@tom |
: - {mm T, B Nollttrick

Mﬁw
R & 7??,{ o/ 221723
g/ /0@ - L/?MMW\/ .‘ %ﬂ%;z‘o’hﬁ"imm
o e
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| m,'ﬁﬂ.&

18,638, 20
18.400,00

13,445, 80

| 13,088,%0

12,299,30
12,488, %
18,079, 80
12.168,30
13,308,80
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UEITED STATES mm EUROPEAN ‘?W g\\ /
0ffice of Military Mmmﬁ ¢8. 5. Zoms)
: ﬂmsﬁg& Breomoh '
(nm) AP0

5 Cstober. 1945

BUNEED; Gemversetion with Mr, %, E. muma mam %o Bolgisan
ﬁol.a ﬁamw

™ 3 Fles

m %te’ow B m. ‘.E. E. mnmw, sz of the BIS, canad ab the

. Mr. HeEittrick stated that he
' jore the Bélglan gold matter. 1o sald thet Oemsral
Loy haf : : p"amuy ‘sent to Washiagton recomnendisg that there
b6 en imvesugaﬂaa ofz;.ﬁhaf ‘214 boldings end @1& oporations of m B18,

W, mxumm pemeaa. out thaty

(‘a}J Ming the wer the BIS had reaeivea eold from Gm-mm in peyuens of
o ohngaﬁaum 8us to the BIS by Geymany., These abu@mas consieted
primarily of intmst fue on Germen investmants of ‘the m.

f{i’:b}_ ‘fhe German. &sbt to the BIS undor the Tmmg Plan W@ﬂm&w 100
| millien dollazs. | |

{e) In the early ebages of ﬁhe war the Blﬂ receivac interast &uo- fﬂm OGeransny
A . - In the spring of 1943 the Oermano odJescted to , the ‘
- conbimied peymdnt in Swies frencs end, rathar than Jespardize:coll
_the BIS 'm smcmur atoopted gold in nosuomt 2 4 tlw or
Ohllwﬁiow; ’

- {8) Some o€ tw m.a w0 mm&wa by ‘the BXS. M mmny bean' tre
' -ferred Yy the BIS. %o othor Burcposn countries, ‘Hr. mum«a V
the transfer of gertaln such gold te Purkey, which hed gold i Bagimné
"m% aaatm& @ld mma on the Qentixont. This sviteh wae mﬁa ‘with
edge of the British guthoyities, My, Nollittrick indleated that
»ths axs prosmtly holds in 1ts vemite ia Switserlsnd godd for the gdgount . -
of Tarkey, soms of euah mi& w&ng bam phiyeteally received mn Gerw B
Quring the ver. :

‘(fo')iHahaﬂalma&ypmanmmrﬂpuhmthatmmﬂmwars&to ;
. make yestitution of looted gold vhich 1t m maﬁvm@nuy ascepted .
during tho var. _ B : L

Mr. HoZittrick shoved me o signed letter La Froenoh vhich ho wes sending to - ‘
E. Honiek of the Bank of Prouce. Tiis letter veforved to the olaim of the Bank M’ o
nte in rospest to the Belglen gold looted by the Jormmme snd asceyted that :
( the BIS hed reeeived gold from Gormeny during the ver only sgainst aseurances
that ‘such mlé hed bsen owaned by ﬂermw pﬂw %o the var; sad (1) offeved to pmu
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inepsstion and muumm of eyeciﬂo 914 reea&ve& !m Gernony ané m

‘ mm&a roiw& tlm-ata hau by the BIS.

3:*. mxmm: inﬂtmtad however that he wis not prepared to turn over m

pds of the BIS uummmw for inspection and {nvestigation by the v.8,

) or 4n domesrt with other powere in connection with the Bslglen 218 maptter, -
ired rather that the BIS Ve {nformsd of the amount of the Belglun gold

high mm not be located in Geruany snd of the identity of the misslag dare., = -

% Mﬁng requested to olarify his pasi%hn abd to resoncile it with his publis :

statement that the BIS wes realy %o mske restitution of eny looted £014 whieh 4t

beld, Mr. MoKittrick ‘wofified his provious statement by saylng mt the 3!5 o

wae ma&x and willing to ‘eooperate in meXing wu&lsbx : etion gold am

the relwmt mm 4o m& m natiwﬂm of any 1

his arougauon to oreditors and ammxms ‘male u mmmn on nm %o mehc
epprepriate prevogatives. oy the protestion of eveditors md stockholfers, KHe

" farther pointed out that he mist Ye partisalerly csasfderate of the vievs of the.

Bazk 0f Frenco and the Hationel Bank éf Balgiun oince they were stocktholders and ;
ow&iten. and had repreventative éireotors on the Board of Pirectors and vare
TOYOOVER , umﬂly mtwettoﬁ ia the Belglon £old matter. ' ;

at thle point Mr. ﬁﬁittﬂak roiterated that he 4id mt coms \dth the mnum
of obtalning at this tims any decisions or cormitments in amecetn with the
matter, but simply o explala the Wal situation. Heo then imguired npaeiﬁaally. ‘
{a) 1f he could now be informed the date of the auaged mtm ﬂm of the looted .
Belgien gold so that he oould sppralse the poseible 1ladility of the BIS ad o

estedlish s significant Pelative date Ln respest thoreto; end (b) if it would be

agresable before any inspaeum of 519 £014 exd relevant roooyde were maSo, Lhe

investigators and BIS experts ocould o1t down arousd the tsble snd emchange infor-
‘mation. In respect to both lnguiries it was pointed out to Mr, MeKittriok thad

- the gemsral problem having been refeursed to uuumtmx, 1t ves not possible to

- provide eny informstion er mlm say definitive smovers pending further mwvm

from Washington. Partionlarly, sny exchangs of tafomtzm, wuld be g decision .
to bo mafle By an masamsm m The recent ostabliiehmeat of the Divicien of ,
tmat&gaszcn et Cartole mﬁ Mwnal Mmﬁa was alse mlma to Mr, ﬁuxtstrtck,

e, MeKittriok Btated in confidence that ke eonﬂtdnm the BIS to e . e nol‘rent s
tnstitution, even Shough the German dedt were not paid, Under thie gircumstance and %
on a 1iquidating basins, he felt that. the BIS oould pay cvafitors in full anhoush
thore would then be 1ittle left for stockholdere. He felt such. ugnmaunn eonld

 be effected without canm in unpaléd capitel even though the shares are cnly 2% | a
pald up, The wumzon seemed clesr that the eolvenay of the institution was * S

dependsnt substentially on the oxtent of rostitutions,
Mr. Mekittriak 1&!’% ‘with 29 a eopy of the mme letter sent to the Pinanse

Minlaters of the indicated cowutriee. The sigaificant purport of this leiter would

ﬁew to be mntaimd in the fanwias parmwhn which gppear at the end of the
etter:
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