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Ree ',dMay' 11, 1949 
. 1:45 p.m. 

NO: 519~ May 11", noon. . . . I .'. 
,Yesterday. e\~erll.ng· I rece1,~ed .notes1gned by For.e1gn 


'Mlnister:'stating">ln )'substancel Swedish Government no\tl 

.J)~ep:~red:f· ~es tp!l!I!,'~;7~55:,.;32.664 .. ~;110,~ J?9:ted gold mentioned,' 

• "paragra};>h 4(B'Y"'SwE!deri;al1ied;acc'or'd,;iJu1y 1946, and,that$ 

.', '~'. R+k~(b,aqlc ;WfllC¥\B(jcih:;;:~take:~'rUi'e.PBJ['~etfect· transfer' gold. to \ 
Federal. Reserve'~nk:tn~w';York,fOr,account .tr1pa'rtite
commission. fOl:! restltutlon monetary 'go:1d (see EMB'DBSP 93 
March lO). '. ,: '" , .' '..... '. I: '. . '. . .' 

'. ;i.... ... ":'. '. '" \ . ,;. 'f :).':i'::; ·:;f;·;;Jf;V: .:;:/"1 . . '. ',., . " . '.. . '. . 
,Ngte, refers t'O"':cdinple;k~:t~'sk"ot identification as reason" 
f~r.'·lo~g:(:I~laY',.~'1!at~sditfer~nee .:(o1.e. 156.,006 kIlos),.'

,'·between 7311.33339 requested by allies and amount to be 
. restored.~as ~Old"bY·~1~s~anklonJUlY26,. 1943 to credIt 

. 
." 
..... " 

.Sui.sse;,thu.B S.~egennot:·.pbl1g-rtedund.er secord or any . 
.. subsequent. undertaklngre~tore this.. adcUt1onalamount. 

. ' 

. , ::'. 

'I 
.,:[ 

;' 

! 
i 

j, .... 

C9PY not.~, fol~,ow~ ..alr. P()~9h.l. '. .... . 
. . , . . I 

. " I 
Pass Tres'sury;: ECA:. ~nd Fedt)ltal,Reserve Board. . . '." .' ' .... . I, 
sent Department, 519 ,repea.t..e.d :,arusse1s' 4, pouched London. 

• " '. ~ , ' w • '1 

" "''1. 
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---... ' ........ , ,.k PI II·~, J1- · 
OfficeMeriiora.ntt#'1,'~>~U~IT~ STATES GOVEltNMENT' 

Mr•. RobertSchwlI.rtz,.A!,sis:tant Chiet, • " 	 '. 
TO 	 Int/il:t;na1ii.pnll.l S~~f.~~·~:~:~;';~1,;if~t«?*,:·:I' "DATB: May 4,· 1949.· 

Treasury Department"»;·;;~!Y;"',)A··'~~,):,.'/':;:,; , .' . ,:i' 
FROM Mr .'.O,~~F '•.'Fleteb.er ,";Divi;Si~h:,,:ci.r,;f~~,~nci~'l:.Affair8 , State D~£frtment ,}J ~ 
SUBJECT: Gold cO.1s~ion;'·i~I'o~iltibns. ~~,Hoiding, .... . . 'f34 

'. ..,', ,:' :', ;;:;··i:,:~·~,'i:(~!...~ ;~:,:;:):\il;) . " 

Incompliance with the reque~t; ~u~idttedby .Mr. Mack ot yoUr otfice 
....... . " " ...',<. 'I . 


I am glad' to. g:1V~" yout? i.allowing (,.dd tionai int.ormation:r

" '. ; .,. ' ..• ' 'i ' ' 

Gold delivered during period Januaryl to Dec~mber 31, 1948 

.,.' ,i "i" ' in. tine ounces,':


{ '.', ,,<1' 	
/ 

.l~~t~~a ,,: ~...' •~;"~7~,/~32.382 ,J. 
:.. ,.,' ..~' f':/" ,."':i~:;~,.:';'"/",,,,_ .. ,.~ ':'" 

" F!".,~c~.•.:, •• '~\~',r·.•463~~~~?3.4~·'1:; 


;·;;:;t~J.~~;;;~'~~~;~ · ·";i;f;1~>;f:~~~~i*r;;:.t~~?>l ~ .~:::"<" ,; 

Czechoslovakia' ::i95 '283"854""1". 


''': ;" ",\:,,:,/::-;.-c ;··:r.:)~.·; ,',.--~ .. ' , "·"L".~.- 'I" 
,.. ...' . . ,:. ',,' .;: ..'::i :':'.". ',:J':.. , ' . 

. ;Y~~~~!~•• '~f~'~ ~'(~'~'j:~~,:l:::"'lj 
• <., 

·'2,497:269.rn 4n ounces • $87,394,448.95:': ,! .;.
:. '. \ -' ..... ' 

.... \ 

.' .:..... ':: ';.. . .:..... :.,.,k"! 
Present tc;»talundiv1dedholdi1l.gs by",.:. ..;,;.!, .' 


Tripartite ·GoldCoJDm:lss1oD." .• ~j,~ ~ ~. ,:~' .~~256,~~~9;.19.3 in ounce.s : $113,969,421.895' 

. . , .. ' 	 "',-' "\',. ' 

IJ. 	 .,-' , 

,. ,. '~ :, ~ . 

I 
'. .,\ 

, ! ~ \ 

",'j 

OFD :lU :OFFletoher:oh· '. 

" k 

,', ' 

,," 
.' -. ", ' 

,:",: 

. " 

~ . 	 -, , " . 
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ISe ',C&«._ 4014 ,~la1m12~769q.t., pld.

" . '.'" .... ':. ::l .... ~.'. :'~ ....'.~'>::~.:~? '~:.; .. !': ...,i.,. ".1•• 


1. " Shld' 3. 1'~: repe"\;3-.UD.,.})8·5. 7~(),~8pea'. 5,710 
(pan. 3V"153(fliPr2)':....,;~·~· flt·'!3.• 39t':~aIid'·2.'31Oit.me. 
HOWWldyo.'~bUa.u. '~."'·'U".ii'ftBl. ~ q. acq\llre4 
1. awlts 1»7 Slovald.ti..leak•. OD<J'01U' ,'" ,po81Uo. &IIlal.Tah 
8hl4 aot:'tb,laa1.o', be' "ed.u'.U; ,">[ ';' , 

. • . .~: • ::. , »' .~: :'~,~'.;.'. <,:.,:,'1. \ :.J" " .' _',; 

. 2.'Jl...iu.ioa~"pe!tai:":\3li¥~p.';:~~fi ~.dlcl.u:;e[l;;V4.8p 487 
laa 2e •••me \. abo"..tha' 7.~ ,cBII/.:Plcf foQ.D4 {,1D. (jamUl' 
caa bet""-' ... ·J:t._,~,d.it."4,',lfr•• ,tG"lp e_Q&tl "hlah 
".,. latlln(4erl"'4 'from free IMe', 1. 11M Xea. 11 IBn_. 
whlch, aCo' was la' ,va,d.erift"':'".! 12.7i1 Jrp.' It *18 
oOJ'"'ct~ _14 aot C.eelf elaill to ill~. p14 be for1hwUa 
reeop.fse4 'staeet:cloa.r'lDl. eaa be 'r,a.... , _ tb1s &014, 110 

u. w,~re ,;aeve..1' '';i~f~~ ,capi'~ 'la.;r:e_.t to 'e... eOO1lO1I1 
'."". &0',1.,1'11,. :'~·.8~.::":';App~.~"~"J,?;.~~J!«.,,"8"' 40ri_ 
f""·l'n8'./18 Ratap,\fcoato.laa 118&'. attUUOA 41ft.rea'. 

',: ,', " :; ',', ,.' " "/. ,"': ':',':' ' 

;.::, .. '.t;jto81Ui:Ul. ~.t8 fha. ,Co. 18 all 
0888S mei4. 4etluoUoaa from 'claim8 If oCft'ple4 oou1lZ7 
MCU'ed. :iol,4;"h"~',~o,'~'e,r;.~:~~.r, ~~,"!<,;,~~oh.,0la111 . 

, ...... aCqu.t.Uoa'•.';froll·,SW_a~:~,'~~J' 'llla"~'••"4"7GV commeah 
08 'IatGa.rI .... ·,UtA:,;:;8allb\irc·:'~~8p\~~,;,( .Jea, ;21. 
. ".: .:: .)' ':"'. .... .:;'<' :. \"',,:'.> ~:. .' ,)"j:.,l,: j. . ~.....,..... : 

1+. '::;'41,".r :l'8ee1p1. '"ov::rep17' iUtpe \0 _. able tlrea.it 
ol'l-.1oa Oil. c.... b7 ~b,c"~~::'~~r:: 5~, .' J. ,

',,'" ~,.,. """"""'::3;;;7~.m,· 

'" - ~ . .;.~. 

, , .~ '. . 

" , ­.... 

222249.;. 
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'Status of looted" gold' negotiationS,;.,' ':, .• ,i,:;;h 
, . , ': ,".;" _ ,,' -t ",""',,' '" : -!, _ :;"''':l:i,:,;:-"·,,,,~,.t,.:I:i'.t\,l.i• l' ,; 

TurkeY - belieVed:toi:hav~'::p~oh~~~d,at '.ieast $,'nifllion in goldfro~ 
, " .; :.·:.",1

Germany, of which· $,3.5 ¢ll$Qn.Be:t.gi'a.n::goldl. Nothing done toward a.sking 

, settl..,ent ;;nqe e~ly ~~"~;';;;'i:~¥\,~%~~;:?:;:';l' 
Portugal - Thela~toffer, :of. the 4J_liedrGov~rnments (May 16, 1948) was that 

" ' 
, " . ,.' ,," ,'. .,',,', ',. '] :""Y >,., I ", , 

they would settle for an',lliil()~tnQt;"l~sf!;. ~an one~th~rq, ....,of. the tote.l, shown 
, ":. '. \.,. "l;. _ :.~_,:::,H:;,,; :'r<'\\~"':::_~6:" ,;;.ii~~r·.~~,t'. :~l;':(M' ·a<~'.~ ~\i:::i~rti., h 

to havebeeri 'lo~te~,·or:.abo~t t·$i6'r'idlli~li;':':'Thi;/.';;; turned down by a. Por­
" ,", '" ~:.:~' ',: "~', •••~~' ..>;~.I .':·'~I ..,.' , 

tUguese note of.JUly S,:1948·,wh;ich 'rei t.erated the previous offer of les8 
, :.,: 'c,' ,,' .I, . 

than $4.5 million, With.c?m~~n~ati~n." :,.:\:. ' 

Sweden - ,Two cla:1.mShave';}'eenmc,qe, amdUri~ikg to 16 metric tons, or almost 
. "; " .;\ ' : " ~,b::f';'::·:f'i~;·~i~:':.:,M::0,~ ,.;;;:,:,:",:",,'..;J~; • , ' 

$18, .milli~~s., :~~;, :If~e~~::~~:.,~j~~.~:!~~t:e~,~ f' 
'r', 

Netherlwms-SYFttzerl~ ";Am9unt ,of 'a'Qout.$104 million of looted Dutch 

gold reoeived~is~~H~~d~::~~~~~~~~~~4s ~~~~"t~!?,lUded in' WaShing­

ton Accord and ,refuses to' disouss' tlie~'~'rnatt'er' with the' Dutch and the three 
• c' ' ',', .," I, " . 

,', . :.,; ~. ",~ ..... ' ' \ ,,', 

Allied Governments, though they. are reporte4' willing" to 'let the matter, go 

to the rnterru.ti+c4;:;', ';!!;f1ii~~~:~';!;"f' " ", 
Alb!1l.nip, - Olaim for ·about·,:$l~;,.milribn ;approved'41 principle" but payment

/, ;t:,~.;:' i.;.;>:.\~'·: . ( . ~ , .~. : '.1, ' , , 

1:;'0 Albaniaawaite' fUrther docUmentation. " 
'.',' '. '. ' 

, ...., \ .', ,- ,O;'~ " .' ••' " " 

CzechoslovalCl.a -: ,Cla~med.;gold. ~ountl.ng, i;~ 

port iOn,wa~,disa~lo;"d. ~:!(;";:;';:r' ,p" ,,~; '.: 
j .. W I ~ 

, '","' 

.,' ..~ !,

ec"l~ 
\sl\c..A- Ac'61 

fL_. k1. \~-~~ 

r~ (h.~\- ~".'cJ.~c;~\)~\;W 

U(\ -'S'\ ':' '. 
" ,. 

. ~ '. ' 

" " .'. 

~:-:. 

,'. I, 

~-":,,'; 

,''j.,:;'. 
" ~ 

million, of whi.ch a 

, "-::, 

" t· 
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./\·o-tion: 
In:i:'o~ 

() 

mm 
I, 
OeD 

,f'-"14/A 

OFD' 
5808 

../ . ~: . July 16~ 1948 
7::30 p" m.. 

..>i" 

. :. 

1?Ror.h Bruss~tsJ.·:;'~:',~'·", " ",' ',:"" ':'I~' '~i~' :";:: ';I~:,J';,/),~!;';';:"~;;\::~'(' ," ,';',:;",,,,"';,"'l' 

", '" tT0 J,'I' ".'>,"'t;'''S.e\'nret ' 

;3 ::!~~~~~~:Jo'~!ijD~\.s'~lp'~~6I;:~I;fi':~i;'~,: ' 
J:!i ~ .. ~J.I .,.... 1" ',_ ,.I..,., .. ,. " '.,",'" 

,(1) UKCOfumi~$1~~~~i:,;~c,/":,;;~fti~~1aify,,:1nrOJ.lmed COr.lm13alor.,~ that; 
'decJ.p.:.ra:tion 'Br;:t't1sh,oocupaticn s:utho:r.l ties in Germany \~ha t 
acc6:bd~nce, ~;~;;ii~t::fdi1~:': "'~~fJnt.1;h~y"held available 
2: ..l,17~'070':·kg's;~;'~:t~ohe,~a~ ~l~,'in:, ,1",' $,tates "list is 
irideed"':avl1st:t~~if'''~~"Bar~''!>';''~!c({in~'t);i,; ;-,1'; 'ar law No... 53 but 

, 	 ..• "'M.,;,,,·_< t:.-_f,.~:tl>'."'··'<"··\'""'" .,,,~. '~,,~t'''';-'I,,'q •..,....... I ", ,


f'urther<examinat:tont old "circumstances under which it 
wae'~eld,~,;,'bY', ;G~t>p!alf'ba, ".an:~' ~ safe' 'deposits concerned and 
'bO'?l~z:',?~~":He i'9.J1.'~~ru:cI :have.:~¥'6h:dWn to' Srit:lsh Zone authorttiea 
and' t;,oHis, r.fa.J~st,yV S' Government, that this gold. is not 
eligib;le fo~ J,~.61~is1c~ :P.991: ,monetary gold" The gold in 
question'is 'lrr,:7fa,*t ncm)lo.i1et~ry gc)ld and will be dealt with. 
a(.H~9:('.d1ngly ;~~!::J:;"C6hciludefj .'viith statement that no gold of a.ny 
kind ~ :i.n.'UKZblie",~'e1:±glbl'e:61or,~1ncl'(lslon,. in pool" ' 

'; 	 ;\;':'Ii';,>,,';f~}". "!:~~;~~ljl,~; , ,'tt'~::tr'CJ:t;f:::; ;;,:~~ ;J::~:;'f,,,i/":' ,,,, ," . , . , 

'.f2)':' :'J?O~: .~e: ',ttiji~!%~ " " ~)';tilto:(tma;~.hofi"s6bservethat UK Comn:l1 s­

s,iol.!I:;'r :ha'S,:,~¥h\j'l:or,; ::s6m..e 0" t:tme 3~nsitive to any d.iscuaslon 
cf, gold ia1,ra:iia'b,i:i:t:tes;C{iri~\;,30nes anc( has vigorously reaj"sted 
anY'sUgg$~"tron','" ·/;h~t{~,C.:on:-;r.ll\ililoners fn11:g~lt' ,take in!t is.ti '~l'e 
with 1,;hair governnlen'(;,s~;,tc;;,;:aohie,ve,un1f'ornl application 
def:i.,i'),it:tOli: ot!;~~h6!1~~6iiii.f:;;gotd:'i':tn;o;jo,v.pat:lcm. zones., 

J .,i';"".' 'Y"'~,· :',:"j:;~::"',:;:;':;,,::,: ",: ~ :,,';X!l:;:(l~:<.,; " ,~< ,,',; \ " 
~ 3)':J?o~;~:;~~~%~ffient'1i~,v~~;:;rit~rl1iatl:o!t "as to '~hether law 53 
gold in(~l:Ud.ed::,::ln':> larat:io'!{}.~,tQ""Commisalon? Final
decla,rai1'6n ~lrtt~il ~iNj m;t'!l:fdh' ":tidilaZ"s in coins not 
previol.tsi'}/ dij:a]a;l~ed~ t"" '?'j'<'. <', ,," ,, "h 

" ',',,' ,,:~,,:!::'.;'~.' ':./','_-;;~~'~.:','" ",'::',~z,' ';,;~,;~',',il',/i::'·,':"":':'~~:- ' . ,'- I t/ ;~.;:~\,iiK~:~,~1:::~~, ': .~·.3;;, ~. ' 


'",) . :~, ',,',:-;-::-:,'J;2':,:;;;>" 
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