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I'B.ALANCE SHEET 

r 

IN,SWISS GOLD FRANCS (UNITS OF 0.29032258,... 

.ASSETS 

I-GOLD IN BARS 

II-CASH 

On hand and on current account with Banks 


III--SIGHT FUNDS at interest 

IV-REDISCOUNT ABLE BILLS 'AND 

ACCEPTANCES' 

1. 	Commercial Bills and Bankers' 


Acceptances 
 70,285,466~11 

,2. Treasur}i Bills •• " 14,033;668'.78 

V-TIME FUNDS at in'terest 

Not exceeding 3 months 


, 	 ,"', 

VI..:..SUNDRY BILLS AND IN'VESTMENTS 
1. Treasury Bills 79,334,391.13 

2. 	Railway, Postal Administration and Other 

, Bills and' Sundry Investments. 


VII-OTHER ASSETS' .' . . .' .' .~ 

" , 

NOTE I - The Bank holds assets In gold at each of the places where gold depOSits are 
repayable and In, short·term and sight funds In the same currencies as the' 
corresponding depOSits, In all cases substantially greater than the depOSits
In question (Items IV and V - Liabilities)., , 

The use of dollar assets and bar gold held In the U:S. A. Is subject, under 
wartime regulations, to U. S. Treasuiyllcense. As regards assets held In 
,countries whose currencies are subject to exchange restrictions, the Govern· 
ments, concerned' have, either" by special measures, or as signatories of the 
Hague Agreement of'1930, which governs the 'rights and obligations of the 
Bank, declared the Bank to be Immune' "fro,m any disabilities and from any
restrictive measures such as censorshlPb

requiSition, seizure or confiscation! 
In time of peace or war, reprisals, prohl Itlon or restriction of export of golo ' 
or currency and other Similar Interferences. restrictions or prohibitions".
Moreover. after providing for the German Governmerit' Deposit out of Invest. 
ments In' Germany. nearly 50% of the assets then remaining are covered by
special contracts guaranteeing their gold value. . 

The' Bank's corrimltment In respect of the, Annuity Trust Account DepOSits
Is not'clearly established. but ,It Is stated at Its maximum amount In 'Swiss 
gold francs. ' 

For Balance Sheet purposes the currency amounts of the assets and 
liabilities have 'been converted Into Swiss gold francs on the basis of quoted
or off,lclal rates of exchange for the respective currencles~ , 

NOTE II - ,Dividends declared prior to the date of the Balance Sheet are less ,than 
the '6% cumulative dividends laid down by Article 53 (b) of the Stlitutes by
SwiSS gold francs ,20.50 per share or In total SwiSS gold francs 4,100,000; 

TO THE' BOARD OF DIRECTORS AND SHAREHOLDERS 

114,042,980.79 

46,937 ,3f!6.55, 

13,061,270.56 

84,319,134.89 

2,748,845.91 

197,535,952.51 

79,812.31 

458,725,323.52 

% 

24.9 

10.2 

2.8 

15.3 

3.1 

0.6 

17.3 

25.8" 

0.0 

100.0 

OF THE BANK FOR, INTERNATIONAL SETTLEt~fENTS. BASLE. 
In ~onforniity with Article 52 of the Bank's, Statutes, we have examined the books and accounts 

ation and explanations we have required and that 'in' ou'r' opinion the 'above Balance Sheet. together 
Bank's affairs according to the best of our information and the explanations given to us and as shown 
currencies concerned. ' , 

ZURICH, April 27,,1945. 
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AS·AT 'MARCH 31,1945 
GRAMMES FINE GOLD :...- ART. 5 OF THE STATUTES) 

LlABI L.ITI ES ' 

I-CAPITAL 

Authorised and Issued 200,OOOshares, each' 
of 2,500 Swiss gold francs 
of which 25 % paid up 

II-RESERVES 

1. Legal Reserve Fund· ,. 
" 2. General Reserve Fun.d 

III-LONG TERM DEPOSITS 

500,000,000. ' ' 

125,000,000.

; 

, 6,527,630~30 
13,342,650.13. 

'19,870,280.43 

',% 

27.2 

" 

4.3 

1. Annuity Trust Account Deposits' : 152,606,250 . 

76,303,125.2. German Government Deposit • 
1--........;.--'-----:---1 .. ' 228,909,375::"

'IV-SHORT TERM AND SIGHT DEPOSITS 
(various currencies), 

1. Central Banks 	for their own account: 

Sight. . • 
 7,928,441.8~ 

2. 	Central Banks for the account of others: 

. Sight •• • • 
 1,156,488.36 

3. Other depositors: 	
" . 

, (a) Not exceeding 3 months 87,634.09. 
• " 	 690,826.60(b) Sight. '. 

778,4ap.69 

V-SHORT TERM AND SIGHT DEPOSITS 

(Gold) 


1. Not exceeding 3 months ; 249,756.32 

. 18,592,020.52 

" 
18,841.776.84 

2. Sight: " ", ,. , 

VI-MISCELLAN EOUS 	 56,240,500.33 

33.3 

16.6 

1.7 

0.3 

0.0 
0.2 

0.1 

4.0 

12.3 

i 

1 

,I 
i, 458,725,323.52 100.0 

of the Bank for the financial year ending March 31, 1945, and we report that we have obtained all the inform
with the Notes thereon, is properly drawn up so as to exhibit a true and correct view of the state of the 
by the books of the Bank, as expressed in the above-described Swiss gold franc equivalents of the 

PRICE, WATERH<?USE & Co. 

222459 
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ANNEX· II 

" , 
PROFIT AND LOSS ACC04N,T' 


for the financial year ended Match 31, 1945 


Swiss gold 
francs, 

Net Income f~om the use?f the Bank's capital and ,the deposits entrusted to it, 

after allowance for contingencies. . . . . .. ....... . . . . . . 6,238,892.8~ 


, Commission earned as Trustee (or Fiscal Agent to Trustees) for International Loan's , 60,851.05 

Transfer fe~s ....... ,.' ....... '. . 31~-

6,299;774.85 

t 
Costs of Administration:

, , 

Board of Directors - fees and travelling expenses. . . •. ~, 73,477.99 

Executives and staff - salaries and travelling expenses .' 1,425,46~.62 
Rent, insurance, heating, light and water . . . .'.' 94,044.34 
Consuinableofficesiipplies;' books;' pDblicati6ns :'. """, "124,441';98 

I, 

Telephone,' telegraph and postage : . . . . 28,740.27 


, Experts' fees;·(Auditors,' interpreters,etc.) 12,186.34 ' 


Cantonal taxation. . . . . '. . . . . . 35,~21·59 , 


Tax on French issue of' Bank's shares '. 23,747.90 

. .Miscellaneous ., ... .. 52;683.50 ' 1,870,212.44' 

4,429,562~41 

The Board' of Directors has;<d~cided 'that, hcivingregard to the exceptional 

circum~tances at present eicisting it is necess~~y to' make the' maximum 


possible provision fo~ future t'ointingendes and, consequently, it is u~able, 

at this time, to il1v,ite the Annl!alGeneral Meeting "to make ,appropriations, 

to'Reserve and to Special Funds; and to consider 'the declaration 'of a 


, .. , . 
dividend and its ,amount" as foreseen in Article 48 (b) of the Bank's, 

. ~ ., , ' . , 

Statutes. There has been transferred,: therefore, to', a Special Suspense", 

Account 1944/45, the balance of ..... '.... . .. '<. • • • • •• 4,429,562.41 

',''. 

222460 
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PRESS COQUliIQUE ,.',~' , , ' 
, , ' 

" 

, 
, 

, ,I
", ' ,The Fifteenth Annual' Report of the Bank for, 00 '( 

1-',International Se'ttleme~ts has', just, b~enpublished.. It ~on-" 
(]I~ 

. '0.' 

tains'a,stateme'nt ,of the current activities of the B~nk,' C1"I 

'.. . ,se,tting out the operations, of the bankirigdepartment' and H,; 
tit· " 

analysing the pro~i t and,' loss, account" of 'which,1;he 'pla;i.n, ~; 
figllres were published already in June last. In addition a 

\' ' . 

compari'son ~smade between the chief i,tems of the " Bank fs 

ba-iance'sheet as it stood at thebegimiing of the:war t ' on , 
31st AUgust 1939, and. as it w,as, on 31st MarQil i945~ Between 

these two dates the Bank's aggregate resources'decli~~d'by 
about 10 per'c'ent., or a little, more" than 50' million Swiss 

" gold francs" +n ~he managemen't of ,itsassets 'the Bank was, 

throughout 'the war, able to ,secure the transfer of all int~reet ! 

; I. due' on its investments,' although' with' some' delay in a few 
1 

i. . , . 

. Iinstances •.. The Bank has been'in a positiQn to, a,!a~l i t'se+f 
, ~ i 

Iof opportunities for offsetting i t'sown 'claims against pay-' , : 

, ,mentswhich' it had 'to effect in the debtor countri,es". this, 
• " , ' " '. ,,'.,' , : ,.,' t. " .' 

beingp'ossible especiaily in, connecti,on with the paymen,t of' 

. the ';Bank's di,videhd., ' ' one,adv~ntage ,of SUCh, a procedur~ was 

that ,especially in countries occupied during thew~r, ,the " " 
" 

1, 
I 

, I payment of ,the d,eclar'ed' di.vid;erid co\l.ld in" real~ ty b.(a made' 'j 
• <;,witho~t any: ac'tual, remi ttance' of" f,orei~ excha~g~ ,( such 

, " 

,',' 

. '1 • I ' 

remittances,<ha:dtheyoccurred, migh't de facto have ,benefited'" r . J. ' • , .,,' • '," " '."', . • t, • . . 
,the occupying power) 0, , 

I 

' 

I .. ',T~e policy which the' Banltstea~fastl¥p:urS}l.~d1ihroU¢h~;," 
':1out 'tlie war had aS1ts obj'ective the' defenC~ 0,£ t~~':i,ntet.ests' 
'~J 

, ~ . 

of the Bank andtts shareholders" whi~e, avoiding ~J ~ct'iori ' 
, ' ..' •• ' , ',,' , '. ' : ;;~\(~i; , tl~" • 

to which the belligerent countries could takee:xce\pti6n~'and
L ' .~, ft 

,which might ,th\:1s have compromised th~ mQral posi ti'bn'of' the,. ' 
• :- " • "I' 

Bank. But, besides, securing the transfer of interest~a.rne:d· 

, . 

222.4'6.1 ~' 
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( 
/ 

I . 

on its investments,' the' Bank has been able to improve the 

posi tion of its own assets. Th~ main improvements are, the 

followin~:, thanks to contractual provisions agre~d .upon 

, , 'several years before 1939. the Bank was able to arrange for . . . ". I . , . ,
f a conversion into gold of all its inve,stments on the ltalian, . ~I 

market;' the. 'Bank has fUrther been able substantiailyto ., j 
, 

, . . . 
reduce the credits granted in 1931 to the Nat10nal.Bank of 

Hung~ry, so,. that the amoUnt. outstanding is less than the funds 

cheld with the Bank· by tlie Neti.onal Bank of Hungary; '. finally, 

. by means ,0foffs'ett:1.ng, 8. major part of. the Bank I s funds ' with 

, ithe Bank Polski :has been re.paid. 

Ade,quate remittances ,of gold and foreign exchange have . 
'i;
l; 

been obtain~d 'from th,e German market to ensure the transfer, 'ii 
il

of all the di scou:rit and interest earned during .the period of :1 

ilhostilities and to bring about a slight reduction in the total ii:1I of the investments made on that market during 1930 and 1931 in 
! ,,,ifapplication of the Hague Agreements •. As part of its ge~eral • II 

ti.d 
j 

policy t the'Bank has asked for an assurance that gOld. ceded' 
!~ 

I II, 
to it. to effect transfers from.its .assets in (}ermany, already 

belonged ,to' the Re1chsb~ before the war;· andi tplace.d on 

record the fact that such, an assurance had b.een received 0 

The re.sults of the various changes ar~summed up in 

. the following words: apart from, the special. investments made ". 

Wlder the said HagUe Agreements (these investments shari'ng in .. . , 

. the ,guarantees .provided .under those Ag~eements)~ .all the 

assets of the B~ - 1.e. all the assets resulting from 

voluntary investments of a' commercial' character' - are safe- ."' . . , . . . . . " , . 

gu~rdedby' the best' possib.leguar.antees, thanks to the various 

arrangements made and the reimburseme~ts received. Between' 
<' 

31st August 1939 and 31st March 1945 the liqui.d '~ssets 
, 

of 
. 

~l1e . 
..' . 

Bankonthe~er1can, British and'Swiss markets~ held in gold, 
. ,

dollars or Swiss francs, rose in the aggregate by more~than 
, . 117 million. Swiss gOld francs.· 
I 

. 'j' 

* 
* 

'/
r 
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'. Pres's Review' 
, .'; 

Basle, ·.lOth De,ccmb,er 1945' :.,' _,'; 

, i '/ GOLD' 
. I ..:- German ,Gold '. G91}V/~])EP.A.(}~; lO!+2,par.is: .' Irh'e reparations con-:'~ 

:;': 

f:ere.nce has· decided to:.poolal:l go·+d' fmmd lnG~;pl1a:riYi and' t'ores'i6re· 
it to·the countries, from' .which g,oJ,.d was. taE:eh' bft 'the Germans', in pro"+,

· • portion to 'their cTaims,.The, con·f,er..enQe..also, de~cided that tJ1e';g61d 
transferred by' Ger.m3.ny to neutralcoW1tries 1411sta1so 'he·fuande·<i:over.'f,o;,':·
t;he pool.' . . . .... , . . I' "·i. . . , 

O,UltREl'b.JOI'tEtS l~}\T~, .E'dX!dlIAk~~I';:'l DE") .: G .. "7' '/. ·'1'.2'"'. 1 d l' . . , '&; 
. re· ,on 1\.,,00 s ·'.:..;v-L.l:.A .• ' .'. "" 1 'op .on. ,T,h E3 ,'bi:j,) ratifying'., VI: 

the'Bretton Wo'ods propo·sa·ls. was in:trodtiped in the House,01' Oommons last·: ,~! 
Fridav by theOhancel-16ro:f':the'Exchequer and went'thrOugh itsfirst. o'! 
iead:i~g.. The debate: :"vill tak e'plaee . this week on the" ·occc;sion of 'the";<;' d
,~econd reading .. ", I tis W1derstood that· the .Con'serv~rt;iv'¢s·wil·l oppose :'," :1~:
:ehebil1. "': . .' . . .. ," ,,". I:'. ,"" .. 

'., One of the immecita.:te.consequences "of ratif:i:cation:of the Bretton /':r;:,'t;C!, 
. , . " '. . ',. , . . '.' " , '. "_ . ' .' , . e .. 

WoodSDDin woulii>be tlJe .fixing.. of the sterling"rate .at $4 ~ 03, i.e ° the:, I::"i 
maintenance of this raie at its.1evei of 1st Hovemberl~45 •..,Thesame·<th 
applies. to the currencie,s of Canada, . ;!:ndia,Egypt, So llt'h . Africa, . .~ .•,.:' 

. Argentina, Braz:il' and' a..11 other cou.nt'ries which ratify Bretton Woods'.: ::: ~ 
before the eilda! thi~, ;Y.ear, whil~,inthe.case 0fFranc~. arid,otp.er ....' '<'~ 
~uropean cOW1tfies devastated by the war, such fixing riee.d, 'not, b~. ' ':;H 

~ffected for some months,'probablynqt bei9re lstMay 1946.' . The . " .':'."'g; 
remaining countries, in., particular neutrals,joiningin the' ,phin, will' ..~ 
have to stabilise. their exchanges' at,' the l.evel. of 1st :nOvelllb,e:r' ,1.945. '.:~ 
. Devaluation of tpeLi t. ?SCnW.DEP.AG., 6/12., Acco.~ding. to .,., .~ 

. ;INew' York: He.ra1d ~ribuil,e ll 
, 'Italy intends d~'t'7l1'U:in'g ,.~,he .)ii'(.~~, ;,!the.· 

interes--ts ,'of, :f'C?,r~ig~ trade,o" ~·~:'.\'ilii'le' ,t1:ie' .,'t)f'f~c<~\~l Ir~te:'~:w:~f.+':,,~~,~ma:i·n::~a·t ;~ ',,>' 

·Lit •. 100=·$;I, the re1.ationship·betwee.!l ·the lira'an<i, the ,:4:Q,Tl'ar fOT. .'::, 
export· purposes is to bef.ixed a1; 1i t. 220~· enaqling t,he:..lj:ialfan' .Gcivt" 
to pay a spe,cial premium oiLit. 120 to foreig:r;l trader·s'.·' ,. . ' 

BASL.NAGIIR., 10/12 , reports' from Milani:;he8,rrival 'i.i1';"Turin· of. . , 
a truckload of new Italian lira notes in den0mip.at;Ldns o'f:'·l,.ood, 'w±.th·,·: .. ' 

'an aggregate. va'lue.·of ,~e,verai' milliard li~e,' t,o, Ejerve :for ,.theexdhanie ":.:-, 
of the notes in .. circu.iitioh. It.is liriderstood'thatthe ,Govt, wil·l"'· .;' ".>: 

:couple the ~xc~a'nge ,operation, with a' qe:valuati~onby,~yah.~:~:f.wflicri,' ~ Il6t"~i'" 
0'£ Lit. 1,000 w,i.11 be .:redLlcec1. in :va,lue to';Lit_o, 800~., .... ' ...... " .: . 

. lilflation··j.nHungary' L~~ j'ilONDE, 6/12 f .repo·rts, from' Vienna on the'· . 
:inf1ationar~' tre.nd inTIW1gary:.. . On 15t,h .October ,the m9net~i;y circu1a"':' 
Ition·. 8moW1ted"toP.· 59'mi'11ia.rdarld .it has siri.c·e been,:expanding atari·"· .. : 
.ever.... gro~ving rhte, the:' incre;;h3.e:;"in, the cir,culat.ionforth;e~ve~k ·15th'io·:."'; 
'23rd november'alone amounting to ·P. 6.6 milliard.~ " '. ~r'icesarrd ,fore1g#.:, 
,eXChange .rates'are sky.-rocket.ing. The dollar.ls. being qQotedat 
P. 100,,000. . ,The price for butter .has risen fl!'om P. 2.; 000 at ·'the 

· 'beginning .of October to 60,000' at tbe end.'of November·~ 'while. ,th.epr~ce', 
· 'for .a 'litre 6f .mil¥;: 's~are:df.romP'~,40o.to. 8,000.. 'A'new,!3paper)co:s-t~'::' ;) 

p ~ . 200 ~ S.a:1a':r,'ies are rising 'at a w.eekly rate: 'of lOOjo,·butar!3a:lwaY.s:: ".' 
.lagging"behind:'~b.e ris~!:i.n':pti('f3s";,,.;~; '.: ". :".: 
" O':E'1\:''l''r') ttL BA1\U"r~ " .', . . t, , 
, to; ',L'I../'l., '.l.' .. .:l ". ',' . . , '. . . . 

, 
"; 
. 

\ , .. 

'.: l~ankof .F·rance, .AG •.EC.& ':j!'lN.'·.'1/l2. During, 'i.{ie,·week ended' 22n'd 
: November .·thenC?~e citCUl?t'ion e]{:panded by FF 2·, 200 inil~i<::m',<' :,,~'h,e'l:" : 
'Tre'asurY's'c,:r:;e;d~:~ot .AP,t:o.~t·.). p~cline;d,.::py.::FF·2 ,252 m;t;Ll:i;,o.t;l "<to,::: ,2.0 ;3.82," , ' '. . ' 

o~.."~:;i~::a;~~~C:ri:~~~~~~'}1~h~;~tj~~~r~~?';m~i~~;~~.~);;i~hi~~hJ!;;fi~:j~:I~j,_I"._ 

===~~~'~"-:E;;' ,,' ___ .~_ ';f:, . '._ .' 

~~.. ~,~·-~"~-·~--"":"':'~~---.:-..2·" ,i 
•.l~' 
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BANK FQR INTERNATIONAL SETTLEMENTS 
, i 

" " 
14th. June 1948 

co 
\.J1 
t-J 
•PRESS COMMUNIQUE 

The ,e~ght~enth ..c\.nnual General Meeting of the Bank' 	 to 
H 

for Internat'ional.,Settlemehts was held today, 14th June 19.48, (f} 

at 3 p.m.: at the premises' of the Bank in Basle, under the, 

chairmanshi'p of Monsieur, Maurice ,Fre~e ,Chairman of the 

, , Board of Directors. Representatives of nineteen banks of 

issue or banking groups whichpbssess ~he right of 

representation and of voting at the Gene+al ~eetingwere 

present. 

The Meeting received the Annual Report of the Bank 

and approved the 'balan'ce shee.t as' reported upon by the 

auditors and the profit and loss account as at 31st Marchi 

1948. The Meeting took note of the fact that. the Board 

of Directors, c'orisidering thatitwas nece'ssary to' make 
, 	 , ' 

the maximum possible provisi.ons· t'o.r contingencies, had 


decided to transfer the balance on the profit and loss,. ': 


. ,account of 9,541,433.80 Swiss gold francs ,to Special 


Suspense Accounts. No ,dividend was declared. 

~ r.· 

',The members of the Board were discharged from all 

. personal liability in respect of the past, financial year. 

I 

" 

http:9,541,433.80
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BANK FOR INTERNATIONAL SETTLEMENT~ 

Monetary and Economic Department 


BASLE 


~~.t'."I r" i . ( .,' 

'. ,',' . \",,"".... 

Basle, liiay 1948. 

PR: 75 

REGULATIONS C01IC_NING DEALINGS IN,'GOLD AND;~~IGNEX.CtRA.NGE IN FluNCE 
- ~' 

!;; 4th Supplement. 

The Bank for International Settlements (Monetary and Economic. 
Department) at Easle has just published a fourth sU;PElement to its 
compilation 

i 
Regulations concerning dealings in gold and foreign exchange in France, 

containing the new mea'sures recently ta.ken. 

As the loose-leaf system has been adopte.d in this work, it is 
easy to complete it by inserting 'the pages of this supplement. 

This fourth supplement contains: 
, 

the various decrees relative to the application of the law 
No. 48..;.178 of 2nd February 1948 concerning"the readjustment of certain b:.1.dispositions of the foreign exchange regulations; 

H 

the decree relative to the extans.ion to the Saar of the French .(1).Foreign Exchange Regulations; 

the Directive codifying the obligations and prohibitions' 
imposed by the foreign exchange control in respect of the postal 
services; 

. the new notices 291 to 318 pf'the Foreign Exchange Office, as 
well as the, instructions 135, 144; 148 and 153 ,of the Foreign Exahange 
Office~ 

This supplement may be. obtained either directly. from the 
U.onetary and Economic Department of the Bank for International Settle
ments, Easle, or ~rom a bookseller, at the price of 1 Swiss francs, 
plus postage. . 

IAnyone wishing. to be automatically supplied wi th 'all supple
ments to this Vlork,as and when they appear, is invited to mention this 

< 

when plac~ng theordGr~ 

.* .* * 

The price of the complete compilation of regula;tions concerning 
dealinB's in gold and foreign exchange in France (the original edition 
and the four supplements which have t:l.ppeared· to date) is 50 Swiss francs.' 

222474 
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STATEMENT OF ACCOUNT AS AT, FEBRUARY 29, 1948 r
~ 

In Swiss' gold francs' (units of 0.290 32258 ••• grammes tine gold)' C\J 
(Art. 5 of the Statutes) C\J 

C\J 

,!, ; i' <...) .,', , UJ ......

~~' qo -.~ ~ 
,.' I r, "s. 

'\ 1::>C) ,,~..... 

, l -3( to:;:; 
~.j , 

:(t.~~~~

'\ tI: " 
Il':' 
..: 

,'.I- ";,p' :;J.' 
Z o 
~ z 
UJ 
~. 

'< 

~ 
~ 
"

" UJ: __ a: 

ASSET.S 

I.-Gold in bars and coins 

II-Cash 
On hand and on current account with 
Banks 

. III-Sight Funds, at inter~st 

IV - Rediscountable Bills and 
. Acceptances 
. L Commercial Bills and Bankers" 

Acceptances . . . . . . • • 
2. Treasury Bills • 

V - Time Funds and Advances 
1. Not exceeding 3 months 
2. Between 3 and 6 months 
3. Between 6 and 9 n:tonths 

VI-Sundry Bills and fnvestments 
1. Treasury Bills 

(a) Not exceeding 3 month's. 
(b) Between 6 and 9 months 
(c) Between 9 and ,12 months. 

2. Other B,iIIs and SundrY,lnvestme,nts 
(a) Not exceeding 3 months. '. 
(b) Between 6 and 9 months 
(c) Between 9 and 12 months. 
(d) Over 1 year • •. • .'. 

VII...:Fundsinvested in Germany -
invested In 1930 - 31'in applicati0!l 
of provisions of Hague Agreements 

of 1930 ......'..... 

VIII-Other Assets 

..~. 
, 

II LIABILITIES 

532,799.97 
24.755,248.63 

6,047,182.68 
2,155,609.91 
9,459,529.49 

6.594,169.51 
6,818,944.71 
2,557,006.95 

38,285,857.10 
1,520,778.29 
3,617,445,81 

11.775.73 : 

% 
108,020,229.50 120.7 I-Capital 

Authorised and issued 200.000 shares, 
each of 2,500 Swiss gold francs 

20,868,497.18 1 4:d' 
of which 25 % paid up . 

250,444.41 

25,288,048.60 

17,662,322.08 

59,405,978.10 

291.160,279.10 

256,240.79 

0.011 II-Reserves 

I 0.1 
4.7 

1.2 
0.4 
1.8 

1.3 
1.3 
0.5 

1. Legal Reserve Fund. 
2. General Reserve Fund. 

III-Short term, and Sight Deposits 
. (various' currencies) , 

1. Central Banks for their own account: 
(a) Not exceeding 3 months. 
(b) Sight ••..• , 

2. Central Banks for the account of 
. others: • 

(a) Between 3 and 6 months 
(b) Not exceeding 3 months. 

. (c) Sight 

3. Other depositors:. 
(a) Not exceeding' 3 months . 
(b) Sight 

7.3 - IV-Short term and Sight Deposits 
0.3 (Gold) 
0.71. Not exceeding 3 months. 
0.0 2. Sight ',' •.. . . . •• 

55.7 

0.0 

. .. . 
V - Long term, Deposits -

'received in application of provIsions 
of Hague Agreements of 1930 
1. Annuity Trust Account Deposits 
2. GerITlan c::;overnm~nt Deposit, •. 

VI-Provision for Contingencies and 
Miscellaneous Items . . . . . .'. 

522,912,039.76 1100 

500,000,000.-

6,527,630.30 
13,342,650.13 

4,142,677.66 
12.996,294.73 

3,076,250.-
4,823,560.~ 
.1.097,033.25 

88,284.78. 
366,818.67 

244,3,9.37 
17.406,193.27 

152,606,250.-:-
76.303,125....c.. 

Bills rediscounted with the Bank'sendo'rsement a'ndguarantees ,given ,', ,·7,036,019.89 

% 

125,000,000.- 123.9 

19,870,280:43 1 3.8 

228.909.375,- 143.8 

104,890,952.60 120.1 

522.912,039.76 100 

Note. Earmarked go,ld h~ld in custody for, the, account of Central Banks and funds held for the service of International Loans, 
for which the Bank for International Settlements is Trustee or Fiscal Agent. are not included in the above Statement. 
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I3AN'KFORINTER~N'AT[ON;AL 'S,El"TL·EM;·E·N'TS·; ".' <:~ 
" 	 '- -.~' . -. - :"', .• " , • .,.., ""' '. .:. ..,i .- .: _ , 

,STAT-E·MENT-·OF',~AGCOUN~T'.A·S-AT AU'GtJ'ST,"31~ 19.'47' 
. In' SWiss;99ld fr~n~s '(~nit~' of ,0.29032258: •• grammes fine gold) . 

;",;..,f:(Art/5 of the Statutes) , . 

ASSETS 	 LI A BillTIES'11 
% 

f-Gold hi ~arsand. coins 
%' 

79,485,227.14 115.i• 	 • • I / I-Capital 

Authorised and issued 200,000 ~hares, 


Il~Cash 
 500,000,000.each of 2,500 Swiss: gold francs :. ~ I'.'.' .,':
:125,000;600.- 124.7of which 25 %,paid up. ,,'. ,'; ••'On' hand and on current account with 


. Banks ; • ~'. .,;' :. . • .'. • • 
 9,634,600.61 1 1.9 

II-Reserves 
( legal Reserve Fund. 

0,31,726,306.47III-Sight Funds at Interest 
6,527,630.36 


. ;'IV'::':Rediscouiltable Bills and . 
 13;342,650,13 

.·Accep~nces· ' ' 


2. GElneral Reserve Fund. '.' . 
3.919,870,280.43 

1. 	Commercial Bills and Bankers' 

'Acceptances • • • ; • 
 IJI.;.Short te~m and Sight Deposits 

(various currencies) 2. 	Trea~ury. allis. • '. • • • • I_"='~~;";;"";;___I 


L Central Banks for their own account: 

0.8(a) .Not exceeding 3 months .. ·.: ., ..• (. ·4,142,6n.66,v-T'n'le~Fun.ds at il1terest 
o.S,(b) Sight • '.~' • • • • • • • , .. , 3,970,Q61.18L Non~xceeding 3 months '. 

8,112,7a8.842.' Central Banks for the account of2. Between 3 and 6 months 
others: 

. ~~ght. • • . . ~ • . •.' • • •• .• 
3. Between, 9 and 12 month's. • • 1- ,._-, 

2,110,3~8.57 JO.4 
. VI~Sun~ry Bills and'lnv.estments 3. Other depositors: 

. . , '1. TreasurY Bills" ' 
 0.088,142.45(a) Not exceeding' 3 months • 

·0.1' 
(il) Between 6 and 9 months 
(a) BetWeen 3 'and 6 months 392.a52.68(b) Sight •••• :.'. '. 

480',495.13 
(c) 'Ovel''' year. • ....; • 

IV-ShOrl-~~rQl 'and Sight. Deposits
2. 'Other Bills.and, Sundry Investments (G~ld) ':, 	 ' 

(a) N()t exceeding 3 months.. . , 0.0" 244,319.!71. Not exceeding 3 months. 
(b) Between 3 and 6 months' ••..• 3.52. Sight' •. ; ••.••} . ; • 17.848;301.09
(c) Oyer 1 year .. •• , • , .' ~ ~ 18,092,620.46 . " 

V"~FundsJnve~ted in Germany  . V - Long term, Deposits 
inves.ted in 1930 - 31 in application 
 . rE!ceiv~ddn application ·of provisions 

of'Hague Agreemerits of 19.30~f-·prpvisions .of Hague .-\greements,' ,I\.: 
1. Annuity Trust Account, Deposits 152,606;2~0.-t\.: of ,1930 ...., •. " •••••.••• . . 	 291,1IK»;i279.10 ,157;4 
2. German. Government Deposit • 76;303.12!tt....:: 228,909,375.-:- 145.2 

~ 
~c..dV"I-Other Assets 4,286,249.51 	 0.,8."11 V~.:-:-P~ovisi()n for co.nting~nCieS and.. 


Miscellaneous .Items ... '. . .... . 
 -104,563;456,85 '120~6I-' 
t-r---5-07-;1-3-9,--~""5-.~8--·<rlr10~ . . 

507,139,365.28 

. Note. Earmarked ,gold . held in custody for the account of 'Central Banks and funds held for the service 6f1nternational Loans, 
for which the .Bank for International Settlements is Trustee or Fiscal Agent. are not included in the above Statement. 
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6A'NK FOR INTERNATIONALSETTLE'MENTS 

STATEM'ENT OF ACCOUNT, AS AT,AUGUST:31, 1947- ,.p". 
In Swiss gold francs (units of 0.290322 58 ••• ,grammesflne gold) ~(Art. 5 of the Statutes) 	 , 

ASSETS 	 II L1ABI LlTI ES 

I-Gold in bars and coins 

II-Cash 
,On hand and on current account with 
Banks • ; • • .'.. .".. : • . 

III-Sight Funds at interest • 

IV;.;Rediscountable Bills and 
Acceptances 
'1. Commercial Bills and Bankers ' 

Acceptances . 
2. Treasury Bills . • ; 

V~Time Funds at interest 
1. Not exceeding 3 months 

, I 

9,217,905.79 
26,940,782.91 

3,572,592.63 
2. Between 3 and 6 months' 4,634,618.22 . 
3. Between 9 and 12 months. 

Vly,$,undry Bi,lIs !1nd Investments, 
'1. Treasury Bills 

'(a) Between 3 and 6 months 
(b) Between 6 and 9 months 
(c) Over 1 year • • " . • • • , 

2. Other Bills and Sundry Investments 

2,155,609.91 

21,074,384.81 
3,496,603.23 

809,557.63 

(a) Not exceeding 3 months. 43,346,591.03 
(b) Between 3 and 6 months 4,536,269.26 , 
(c) Over 1 year •••••.•,; •• 1,061,787.03 

VII-Funds investe.d in Ger!'11any -
invested in 1930 - 31 in application 
of provisions of Hague Agreements 
of 1930 ................. . 

- .. 
1%79.485,227.14 15~7 

9,634,600.61 I 1.9 

1,726,306:47 I 0.3 

I-Capital 
Authorised and issued 200,000 shares, 
each of 2,500 Swiss gold francs • 
of which 25 % paid lJp .•••.•• 

11-Reserves 
1. Legal Reserve Fund, . 
2. General Reserve Fund. 

11.811 III-Short term and Sight Deposits
5:3 (various ~urrencies) . 

36,158,688;70 , '1. Central Banks for their own account: 

10,362,820.76 

74,325,192.99. 

-0.7 
0.9 
0.4 

4.2 (b) Sight • • • • • •• '. 
0.7 
0.2 

8.6 
0.9 
0.2 

291,160,279.10157.4 

(a)N~t exceeding 3 months ••.. 1 
(b) Sight ~ ••.•.••...•• 

.2. Central Banks for the account of 
others: 

Sight • • . • . •• • . ; •• 
.3. Other depositors: 

(a) Not exceeding 3 months 

IV-Short 'term and Sight Deposits
(Gold) . 
1. Not exceeding 3 months. 
2. Sight • • ': . ; 

of Hague Agreements of 1930 
1. Annuity Trust Account Deposits 
2. German Government Deposit 

500,000,000. -

6,527,630.30 
13,342,650.13 

4,142;6n.66 

. V-Long term Deposits-
received in application of prOVISions 

3,970,061.18 

88,142.45 
392,352.68 

244,319.37 
17,848,301.09 

152,606,250.-
76,303,125.-

Vllt-Qt.P!r Ass~ts 4,286,249.51 0.8 VI1""Provision for Contingencies and 
Miscellaneous Items . . 

..,:'~]~ -
507,139,365.28 100 

1~5,000,000.-

19,870,280.43 

I 

8,112,738.84 

. 2,110,398.57 

480,495.13 

18,092,620.46 

% 

24.7 

3;9 

0.8 
0.8 

0.4 

0.0 
0.1 

0.0 
3.5 

228,909,375.- ' 145.2 

104,563,456.85 120.6 

507.139,365.28 100 
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'\ Note: 	Earmarked gold held .in custody for the account of Central Banks and funds held for the service of International Loans, 
for which the Bank for International Settlements is. Trustee or. Fiscal Agent, are not included in the above Statement. 
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, .. • "~, ". ,;< - • , ' , • ~ " • '" " I.' 

, : agt. '1'&. OOJIP1;Sa.,_ to '- ...-ita1 'o11'~ta1 ~~~ . 

~8D' _el ...... bOJic). to qaot. ba"~lo" •• ~!~ 
'. ':'I' . 'J• 

.ota .....~ttoa ~.a1lf)4·bl .'h.seo~tI.d7·ot;' ,.. ~.••~ . 
ot ~,lUt.4 Sta••• at 121M»Jl. $&s"", war. '1_'~·,... ' 

, • '. .. 'h 

. .' " . 

rual7·22,. ~. wb.lOb.·th&~_':tQ~'b.a.1lI b8.,# 1JI.•'tri.ctea. 
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· 'le. 'aa4 other loot.4 au.... 011 ,he wOl'14 maJ'k&t. 
· 81m11ar~~ . ,lie UJt1"4·.~t•• CIOV."M~ ·tUa~j.lDl .. 
lUQ'wa:tooD40...''''. PoljJ,), C)t .,.,~~CI' P~~~ ,
'" adop'e4 'bl tlW Axle or put1C11pat, 1.r&:811:7 •." 
41J'8otll or .1Il41J'eotl" 1A' the \1IIla1rt1ll· d.l.o'eltloa 
of 100te4 1014. 

,~ v1•• ot .... tClJleI01Ds taOl• .ul4oQI;l.~~~a~
'tloa.. ,~ 11.'.4 It..,.. Gov.ma••, to:rma1~:t ~claris 
that 1'1 40•• DO' aad. .Ul Dot H00lll1u th& tfttall" ttl"_. of t1tl0 '0'" '100t.4'aro14 $lob the,~. 
at ..,.. ..aae ,bol48 OJII". 41.,.,4 ot <I.. wor14....... ' ' 

k."·~ '.. 1'. '.~.'. . ..... 4801ues ' •...t. .. ". ~he pO.l107'. ~' •....,U.,l._, .1M 
.ot ~, 1JJ)1'.4 ._,~" ~a.~ ,1lO~'o'b\Q' ..... sql.d.
'pr.·...U¥looa'.4 o1a'~l•. c>t' the' ,,,~~!ito~,, 11111'1 ' 
, of tlle tJrd;'ea. Stat•• '.~ " CC)UnW" " wJd.Oll:bae aot ' 
~ii "latlob W1tb ... m.o.·"·:~ ,"" 00'*'

'\JblOhHaheJt the date ot ·W'••ou····;.='d' ...."t 
· ....,',. tJiOIa' . 00.1 . Wb2:ori:.hiia.·DCit> POi•• ':18.'1011••~ a.ra:r,. ,7l'I . '. '., ..... ,' '. ", , ...• .'""'''c'. '. .,with 1b.e AXl. '" _ ••••4 '.,1'1...' :JlUtea. .ata'." :"'.a8Ul7 1.· ..tf4U ..'1..f.....¢lba~jJjoJj" 'o.~~ ,.~...,lo1~ _ok ... aoci~~4 CiU.~'l,. ~,r'1PG.~.l'. f~1I 

,~.AzJ.a . . . "era 01');8 QO'O 014 \fll.lOh':' . "ill1ib. "1m,.., i~'~r... or 18 .p.:i4.f~41,O Nlfiaee.... ~:~1i"8•• 
·~t<.r .~t!0mll1'l~. ~.~.,i014 41"o'l~ or l..,......o~I.' 
rom,,~ '..• po.....';. " . ,', 

~'r..oP'101:1 &Y~,.l:,••lt ot 'JU.. ·~Oo"~o.Ji' ~~Il•• 
l~ . , . '. .' . .". ' , • 

to Clut".~ Po1$;'1~ »e~"~a.IJ"~ft,~"J.,t. 
h1p.e., .oO.",,,ra'elQD_ ' 

222505 
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• ,io",', 'f'.... ,,"'r ,. ,< ~ ~! ' 

i,., 

COp ., 

, ',,',,
H,o~. 1663.. 

.. ' ,. ~e Le~tlQao~ the UD1ted, statesC)~ AII~r~o~. p~e~. 


, seDts 'its. 'o~1il~.*$'tot~·'.4eial·:'Ol$ftC,I4:~~ii~~ "' 


meat' and baa ~b.8 ·h9_orto· .quote ii••e1J!ib$~()w the ~~~t .. 

. 	 . 

of a d8,olaz.&t101l l· •••d _, .the, . s.o~_~o,t ~~.,'f~.~ 
, . 	 " , . -, ,'. . '. :. ".'!,., .... ,'. ,. 

'ruarr 22, ·~944;wh1Qh t~I..ega:tloQ bas '~!P '"n,st~~~~'~ . 
," . ' 	 , . ' 

'07 It.8GoV8n:amchl~ to ~~·tG the at'ea~~gi1,qt't~ a,~~~~- ..' . 	 -,' 	 . 

prlat. SWl•• otf.1C.1Ais: 

. , . ·'~9#""~~'",i,l~~•.. ~ ~~"~',.~~~~.:..~~,,~,, .. 

C.orta11'l .other.' ot thet1D1ted lfatl.0DS .1:ssueda.warn
1Dg,,6 i~~': ~o~~~~~C1illJ?&rttcUlar to,'P$ir.OD.S 
~nfl1eutr&l oountrie.8 t~t thO,. 1l'1tlSnd· ~o ~thelr 
utmost to ~ef8a.t the ,..et~o4s 0'1 c11spos,s~s~1o,~ , 
praot~c,e4 ~" tho sov~.~t. with "Ji1ob the" are . 
at war ~~st ,tM.c)~u...trJ:e. ~,p~~l)l",11 Whp~~.' , 
beert' "so '~8AtcDl:r·a.ssa~ll/'o~ &,Ad de.•~~~~.~. ,FUrt~.r
laOre, l~t, '~a'bG8~"~UIl~.d ilaIq,: t~.8 t~t oi:le of 
the: ptU'po:lI~$' ot ,~. tlma't'lQUl. aDd. p~p8.rti ~Cl;Qtl'C)ls 
of the' UDl\ed ~"1iI gori.~ent, 1s, topr.event. ~ 
11qtddat1ou .1nthf{t:1td:tedSt'atea of'a;.IIEt~•. loote~ 

.	by the Axlsthr9. dt.tr.O". ,~ ;OQM~.•,t ~: onit "~t. ' 
the pn.rtlcialar mothod.a . of dfi~Qa"'.,'1Qnpr~ct1o~~4 
Q" tba Axls, POW8l"Sha.S be.8J1 .the Ul;~pa ee~,1ture 01.' 
largeamouritsot gOl.d bel~giJ1g ~o, ~~. nat1Qn:s t~e,:r 

. have occup~e4 '8Jld, pl~i1e]."',.d.·, ~ AX,:~s .• p,9"e;-s have 
. purporte,d tp· aell.sllch loot.d.gOl~ ~o Y'ar,lousooUll 
·trles wh1ch cODt~Wt, to. ~~.~pl.,;oma'tlc ~~ oom~: 

. meN.1Al. rel-.tlol18 w1'Ul. the AlQ;e 'the~bl~Proy:~~., : 
an 1mpo1'~'tJJ()\U"C. ot tore1p ttXO~ to. ~~. 4X1'$
and eDa~1ng ,the~111 to obtain auOA'~8.e~d'~p.o~t8, . 
.trolD.thee8 ,OO~:trl.lI. ,!he UJ;11ted S~~e" ~as~ 
b.s.,1 alreacb- .tak.~Jll ~a$ures desl~.d·'~'" ;p~o'te~t'ijle 
&8••t8 of the'. 1aV4Ldecl oOUDtrles aDd to ,j"v.~t the 
Axls t:roa dispos1ng ot looted. ourreno1e's', 158'«:"'11-1

t~~~, 
I 

To ·the . 	
, . 

Federal Po11tlo&l I)epar1;m~nt, 

Bern. 

I 

222506' 
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, , 	 . " . 

· 'lea 8lld other looted assets on theworldill8.rket. 
M~11arly, .~hs .~te'd>$'t,ate'$, ~"em.e~t, 0_9",.111 "." 

.' ; 	 .~ . way oond• .,th.e Pf)Uoy.0f ~ytate..".'t·1Q P;tWl~r.-
1Dg,ad~pt8d Wi: the ~;ta.. or' p~tt·c~~~ 1n.,~ wiat, 
d1"o~lt orl.&a11"6'o'~, ·1'11 tho 1:JDl&lVt1al .4tsp'os1:t1o"
ot loot." '·so-lid.' ..,' 	 . , 

. '811,\ ~t...'o.ftll$" tQ~gQ~~raotii ,Arid' C)oJ.'l~1.~ra" " 
.; tiona, thB:~~ed 'Sttate:!J. ~;~~~~~~~ ,f:.o~~;r~~,.~cla"s'. 

. , " tbat1t d~$,;~(rt·anclw1:1:l, .Q~', No~pl~t~l\8 treJ18
, <. I" .~.~.noe ~1," ~~~~~.,,/,~ the l09~~~ J.{~~~,:~~AA ):g;tJ~:,1II ,', T'" 

a~ an"t~: ho.ids 'or 1)&8 d1$p()~'u'~()1,ln 'wor\~~~ . . 
ktlt'$~ I~~ ,~r.~herdeolaref!1 ,that 1~ lMl::ll 'be·, ··'l;l~P911,o1 
of ,.a8,~~.dSt8.'t.e$,.'b""ast1i-1not:to .b\.l1 i&¥ go];4, '" 
pr.s~n,tl~ ~()9at~d '9u:tslda. of. th.~'~~r~to~111l, "ljJI~~..' 
ot til.. ,~:t8c.\ sta~.B trom.my C)c;)lmt17·wh1chb,aa .t, . 
b~qlf~·t.$,1at~,~~s ~~~~,.th.. 'Ax1s.or1J-9JD ~~c)~~~ . 
• ~~ a.~1i~~.',tAe. ~~. ot. ;h1s annoWle:eJlS1).'C aoq,\¢~$' , 
,Efql4. ,~..•!l.o~~'FJ7,,w~o1i has not 'bJIofllteD,~1"~1011'"
.,1.1;Ji ,the ~1;a.,~es. an4 uatll ~ T1,ll1 'C.d~'ta~~"., 

· Tr,ea.sUJl7 JoB' t\J.Uysa:tlstled ~t. sUCli gol:d Is aQ~' j 

gold ,wh1Qh was ao,q~r6Jd UNq~17,9~ '~~()"];7~' . 
the ,Ana powel'l ()J'1.. D.Q.tSQld 'vf4o.ll~,~ su9A: cp:ijll

, 	tJ7~s··1;aa••, iJP, ~.",ft~~l.c1 to ."!8~"~ a'~. '~~:.~~;:' . ' 
()t ,~h, a(tq~.1:J;lo.p.·6f, .I'l)ld.' c11J!t8Qt17:9Ja 1nd~reo'17 ,
fN.':theAX1,. po.~a~t' , , . 

· ~,'~tt$&tl,OJl. &vaRs !·tselt of this oooasi,;otl to 1'.«IJ.l8•. 

to the ·red.r~ Pollt,.t~tll DoPa.rtDien't t~ aS8~ ,or. :It. 

hl~e s;. oOn.e1d8r&:tl0~., 

! 	 ' 

Di'Blu. 	. 

222.50'1 
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7th NoV:~~ber 1945., 

,.</ ,,1 "'hJi'" \ ,i 

, ,V1 ) :C; l"/'" \~' J~·',;~l·f'·1 {fl '" 
i, tl'·rh~." .,.' r' v:i f\' i.'l,~'\ '." 

'i .,V"'\.' tt/ \i iI/(!~.} ~ ./p' it ~.? "\ \" ~,I tJ ' 
....'" ill' rI" 11f ..j ~ ".... Q\"'" .",/' ;~ ,

l,,,/ iU • • 'tf'~'" 
. /. \ • '.,~, 

I 1'\': K;' ri .,.}l. . P ',,,, /'. A~'""l /I!" , /\\ /I' j ,1 r I , "M.j" , t 
(\OJ"," I)!"< ,h . t <"~"l l "n ,V"f 
.. ~!\. ,I G,) .,..1 ~ . • • \ \ V'- ,~1 .\ . P"~ ..,~.. 1..../ I~'~ ~~':'" . .~., <' \1\\;:1' '!l,
'<f" Cis' ,{ai ~ H q \\ " . , 

t~\.. ,,!,I}; t',•.:q Positi~m of, Mr Kojiro. Kitamura., I 
I !1" - 11. \ ''''·v·1M' rVyr' 1'1,' - ~,"" "'1 /TI\,

(\~'\., '~Ki~amu~a:, was apPointed under Art.' 28 (2)' of 'the,/l jJ i 

statutes, to. serve on the Board. of ,Dir.ectors of the B~k.,/ 
• « '. ., • .' !' , " {;.,.."..,.~..,.;, 

for InternationB;l Settlements as from th~lst October 

1943 t by the then Governor of the Bank of Japan" Mr Yuki 

(by letter dated 25th Sept~mber 1943). . 
0'\ ' 

'Directors appointe.d under the said article hold 

office for 'three years and ,.are e1igib~e for reapp01nt

mtm,t. T:Q,e, present period of office at' Mr Ki tamur'a would' 

thus n0rma11y expire on the ?4h' September 19'4:6 • For c~n- . 

venience a c~py of the statut.e.s ,is attached. 
'The statutes could not foresee or :y;nake provisions 

with regard to' the eventuality of a c'omplete ch~nge i~ 
the status of the Bank of Japan arid" of' the Jai'anese 

Empire as a whole. The, question of the continuin<g ,validity 
. . . '. .' . 

of the appointment of Mr Kit~ura under present circQ
'stances appears to Jar.is-e. In order not to pre judice any 


!
deci,sion 'int,his resp, ect, the secretariat, has abstained' 

from sending to MrKitamura any BO,ard Documents after. ' 


, . '". . ' 

the 30-t;h Sep~ember 1945. The question' of the payment of" 

"I' ])irector~ Fees to ,~' Kit~ura in ~e~pect of' the ,quarter 
(:, October-December 

I 
1945 will:;'
'. 

arise in December. ' 
• 

, f ... 
F.A. Colenutt. 

" ; 

,
\ , 

2'225.25 
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Respeotfully yours; 

:' . "t • 

,\ 

T~~ FOREIGN SERVIOE 

OF THE 

~' 

. Ai.1'ERICAN CONSULA:rE'eab~- .. ". ", . 

.', , 

CD
at' 

, I' ' ' 'p. " .
i;:J:l' 

,Basel; switzerla;ad~ . 
Ootober 5, 1945. . . \'BERN 

.•.. o 
, 'b:j 

Tlle Honorable 
Leland Harrison, 

,AmerIoan' ~tnister, 
. " Ber~'. ' , " 'c-' 

"',"Slr: . 
.J" :/ , . 

.' I have the honor to, enolose' oopy·.,of a telegraij;.·, 
frOin; ,~he :offioe' ~f ,the Unit'ed State,s, Chief ot.,Coun'sel" ,',' 
Nur~l;)E:trg" addr,essed to ,t.his office, undated,' re:celved 
he,re ()n Ootober .3, 194~ "by ,telephone from the ~ Swtss 
Leav:e ',Ceilt'er, Mulhous~. .. ' ..', ;, 

, • l' " 

,. In this ,oonnection",- I am infoi:'m~dat the off·foes·' . 

, of, the Bank for:Tnter:luitional Settlements that tllewhb!le" 


" ..I' \,; seit 'of, annual ~eports, of the B~', nos ~ 1-14' l#tena:.~(i" ' '~ 

'. :.kr 1-, .... yr/ t:' for r.leutenan~ -¥eltzer·" \Vas sent by th~ Bank ..t,O' th~ " 
 ,~j.,.,.'IY'~~ Amerioan Legation in ,Bern on'September 25, ,l'9'~5-. - 'In ·1 

.~». '\?r\: these oir¢Ums_tanoe~, f~, is believed tha'ti th~ :'rep6r ts-, ' 
f?oJ ")...',p' in question are under waY, and, I am so 'inf~rming 1?he .. : '.,", 

"S"J'( ~f Swiss Leave ~enter at ~ulhouse by telephonet'oday. 

,Enolosure:· . .~~ 

i. 'popy trom Oft,'ioEt 'of 
_ ,US Old:~t of' C,ounfJ'E)l, ,- , ' 

Nt1.rnberg,. 

" .. 

--:' 
", - .,.. 
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, ' 

" ",',:, '\ 

Ericlosur,e. to letter of American Cons~late, B~~(~~,,' . 
Switzer1'and to the Amer~c'anLegat1ont B~rn.,Cl,'at'&d' 
octp;b'er :5,. 1945., . ' 

.' . ~ 
,.:~ 

C 
,1 

, Io 
OJ 1p 
01' 

y '.r.:.. (}l 

DFQS V DFOA NR 3408 / DFQS PASS -, DAAl? 7' - P1' pp ." ,t;:J ,>,,.,.,. 
.....·.:.c,t

FROM: OFFICE qFUS CHIEF .oF COUNSEL:N1JRNBERG 02120~A :;:;: 

o
" b.j 

, . ( 

TO: AMER~'GAN C0NSUL GENERAL BASLE, SWITZERLAND 

GR NO B~ RE3TIU OTED 

MR. MCI{,iI',rTRICK PREsIDENT OF BISBASLE IN' 'CONVERSATION WITH' . , .."....,',. , 

. LT MELTZER OF THIS ST:AJ!'F tN, LONDON 'PR0M1ESED ,TO' SEND TO. 
• ..".¥, • • • ." 

.THIS OFFICE COPIES OF THE REPORTS. OF BIS FROM 193;1 TO,fPHE . -.'... . , ' '". ' 

, . 
JACKSON. 

'SIGNED,MEl1T~ER 

CAM ATTENNON LT. MELTZER 

BT 1649A 

'021205W 
As PER COPY. 
JV2 AU A MINP]S'· 

RD. • • ~ • • S P 02// 030955A DD 


. i 

, ' . 

. , ~' , " 

.":.. 2,22.52~7-· -~-~~.: 

l 



", 

OF TH~ 

STATES OF AMERICA ' 

','\. 

\'" . 

. ! 

:' AMERICAN CONSULATE~Kk 
.1Brim 	 '. . J,---------_.J ,Basel, Swit~erland,'~' . 

_,Ootoller 8, 1945.' . 
"; .. 

. ! 

"-()l.. The 	'Honorable \' . CDI 

, , 1-'1 
•

0>:
I 

AIilerican 	Minister; 
Bern~, . trJ· i

I 

,LelaIid·"Harri~on, 

>; 
~~ ! 

SIr: ~"\' 
\i 

· 1;-=,1-\
} " oI !;lave thehon'6r to'enclos:e ,herewi'th, for trans ~t.c1 

.mission to:' 
, " H 

.' ~ 

· 1-::1
S •. d.' Wennberg, Es quire" ~ ~inanoe;Division; 

. U ~S. ~Group Control CO~9i!, 
~ 
!l> 

· f·:J 
)cAPO ,742, ,~d 	 !. ' H' 

.0, 

G.M•. Dodg~, . EsquIre, , 	 ~: 
t=1 i 

'D~puty for-Tradea:nd Ffnanoe, 
U.S •.Gr,oup Con~rolCouncil,.,. 

, APO :742 . 

tlie fourt~~nth annual report ,of thEf 'Ban,l.c ,iot- In:t(erna:blonal 
Settlements 'f.or the period April 1, 19:43 to Mar ch:, 3' , 1944•. 

. 	 ') "" 

Respeotfully yo~s, 

' , . 

~" ,\ Wal e' H. Sholes: , 

~ : I " Arne' Consul General 

.' 1 " 1:. 

.' - Enolo~ures: 

1. 2 BIS anntlal reports. 	
, 
\. 

\ 
, t ~ , 

" 

/77'
·V~~ 

- .. 

. : .... ~'. , ",.' . 
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I . 
To McKittrick 6/5/46 SAP jNRlVl/ig 'l:W;'~'

:.'. 
. t ADD"'~S OPFIClAL COMMUNICATIONS ft 

\ 

'C:cf .'THB SEC,RETARY OF STATE 

" 
 WASHINQTON, D. C. 

.:'i:'_ ••.' ,: 
'.~1'1.,.""."'", ' . 

......~". ,-' 11'.: •~ , 
",,'. ~.. "'. 

,DEPARTMENT Of STATE ' 
WASHINGTON 

~ 'I' 

A.IR MAIl. , 

SECREr 

·0
tjj 

To the 

Otficer in Charge of th~ American Mission,' . 

Bern. \ 

The Acting Secretary of State refers' to' the 
. 

Legation's,despatcl?-
, 

no. 13396 of! Febru,ary 4, 1946, 

transmitting letters signed by the President of the 

Bank for International Settlements. 

The aforementioned letter's have" been forwarded 
" ". 

as requested to the Civil Affairs Division of the War 

Department, for transmittal to the Supreme Commander 
, " 

for the 'Allied Powers in Tokyo. 

", , 

462.00R296 ,BIS/2-,446 

. / , 

"" 



'.'. 

" ... 

", p 
\ 
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·:.. ~~~~~~!~~lf~~L:'~~~~~;~~\~~ryAM$!~I 

"dy \v?,Jl NARA 02te.~\ File $$'"1- a:rr.. DC; 

lJ~9~_.._.<:~8_. 

"'~:;' ";,~.

'. l.,; " 
'\""",1

""',, ' 

.. " 

,i 

. \, ~. 
.f 

, ,,' 
":1: .'~~i~;~,:>*h*~.~'~:~:/;:~'~$;~~" 

.~ ': " " 

.~<. ~ • • 

) .", 


. ':', • ')';··;"\"»;~"';';"'~/';·'l.~:',,,,·, » ~ \ .';:'- .:-:...-:, 
'~B~~:C~~§~;' tr;~ii~B~~~';~~i~'~fu~Hi.~'~~:

t' '.::' ',' ::'3~~'~;,;:':~:.-ii:'}::::{;~:.}~~}·'~;~\~:V'~:~'}'<~" ;;.;' "'/,;"'1., 
, • . ' ~ ," 1''', :,r, 
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Washihgtori, D. C. 

A.:. 470 

AffiGRAM 

From; American Embassy, 
Madrid, Spain. 

Dated:~ August 7, 1946 

Rec'd: 

, 
Reference is made to the Embassy's secret Despatch


No. 2306 of June 11, to its telegram 1032 of June 8, 

and. to its seuret A-338 of June 11, 1946, all of which 

renorted that a SOFINDUS report found in the files of 

the former German Embassy in ~~drid disclosed that dur

. ing 1943 some 83.32 metric tons og ~sold had purportedly 
been shipped from Switzerland to Spain through the Span
ish rail ce,nter of 'Catlilfranc. 

_ . The Trusteeship has now located in files of the 

former German Consulate in Baroelona (File no o I-109 

.Barcelona in' German Embassy, Madrid) a. series of re
ports made by Andre RICAU, now dead, the French repre
sentative of SOCIETE NATIONALE DES G1IEMINS DE FER 
FRANCAIS to Georg SCHUBEL, former Ge:r:man delegate in 
Spain of DEUTSCHE REICHSBAHN, which purport to record 
all traffic in goodsebtering ~p~in from France th~ough 
Hendayo, Cenfranc, and Cerbaro for·t:t:le year 1943., Among
the data reported are shipments ,of gold, recorded as to 
month, or1igin, des:tination, and weight, which total 
103.35 metric tons, of which 96.33 ,tons were reportedJiy 

destinedfor Portugal and 7. tons for Spain. 

De.tails of the Ricau report follpw: 

-Year 1943

(All weights in metric tons) 

Month- Reported Point of Weight Destination 

Origin Entry 


Jan. ,l.Jrdos (France') C'2Ilfrunc , 2.00 tons Portl,lgal 

Feb. Nrdos Canfranc .3.00 If Portugal 


May Geneva Canfranc 2.00 Portugal
" 
June 

CD 
V1 
o
• 
\~ 

222541 




Madrid,:, 

A

)ated~: 

Page2 

'Month 	 Reported Point of Weight Destination 
Origin Entry 

June ,Urq~6 Canfranc 12.00 tons Portugal 
June Urdos Canfranc 70'00 It Spa~n 

'Ju1!ly Switzerland. Canfranc, 21.211 Portugal" 
August 	 Switzerland Canfranc 14.00 It Portugal 

.. ''Septo Switzerland "Canfranc 17.~00 Portugal 

October Switzerland Canfranq 6 •.60, Portugal
" 
Nov. ' Switzerland 'Canfranc 8 . .169 It Portugal 

Dec!, Switzerland Canfranc lO~3~0 

It Portugaa, 


. Inasmuch as the Spanish port ,of entry for the 
above enumerated gold is uniformly Canfranc and .the 
reported point'of origin 'for the preponderant weight 

\,is Swi~~erland, .it is believed that the'Ricau figures 
include the amounts of gold revealed as shipped into 
Spain frQm Switzerland during ~943 in the SOFINDUS 
report under re,ference ~ , 

;. 	 < 

Should the department do desire, 'the Ricau reports 
,will be translated and forwarded. 

BONSAL 

Orig~nal and cOPY,to .H.!nerican Embassy, Lisbon. 

He ctograph to the Department .. 

1 copy to Amertcan Emgassy" Londop. 


" 	American Legation, Berne.' 

American Embassy"Paris , 

British'Embassy, Madrid 

French Mission, Madrid 


. ! 

, " 
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:·TE:LE·e;::RA,M· •. S·E:.N I[~'.: '.' 
',. 

, . 

TO: BRUSSELS! " Datc~: ..Octc)ber.i8 j ' 1946, ,1 .p.J~k~ " 


. , ',' " , ",' 

"; " .. ) ,', 


, ":,' , ,-., , ' 
 '.~ ... , t 

'. : 

:0 ·ro·.' 	 .'. V1 
'·0 

'~WLAS:}:ttE'D ,~}m RELEftSED .>". .. ,'" .:.. " .:-',.. ·COde:RES~ED •.•....... 


" ~ _ c" , ... Following!i~f6rmation in ~eplyt~ your· telep~orlic .~ 
requestt? Su:t;r:ey} , ......,. '., 

,,,' -, ,." 	 .~ 
A•. switzerLai!.d .. ·. 

. . '.., ,i~b'Therets.some diffi'ciHtYi.n 'estimating' 
total' value Gerrtlan.private assets c'overed'by " 
Accord. '. Washington Accord; calls. f0r ';liquidation 
of al·l:.prlvate·asaetsin Swit,zerland.6vvl1edby· .... 
Gerinans_-in:,,~Germanyf "a,nd.-:also al:l 'asse·ts -in.- ,', ,~~.?-~--.~ 
Switzerland ·owne.d . by:Germans'outside' of .GermanY. 
~ho a±-e to. ,be.repatri:at~d to. GE!r.m.any. This '. :' 
means that asset'S owned ;,by . Germans' in Switzer:Land .' 

,orin couritrles .other than. Germany who are .not, , ' 
.	repatriated' will, not be. liCluida:j;ed. .Swiss .,census . . 
of. German. private "assets wh:ich~ncluded assets ;', '" " 
,owned by' G ermaris out s::i.deofGermariyas we)..l: as' 

. in; GermanY revealed: "a.pp:roximat ~iy'-on,e1;>illi6Ii "" 'i 
"I. ' 

',Swis~i' francs'of,such assets .. ' 'Swiss estiinates. ' . 
during Washington. hegotia:t1oi1s, .~e:r::e that '~slightly, .. 
o.ver500niillion ,S\\iiss, 'francs 'olit,bf,the'<totail:: . " , ",,.
'one billion'represented,amo"!mtowned by Gel;narts . 
'in Germany 0 Actually , 'it~s generally agreed'. 

. that amoUnt ,ovmedby Ge:qri(~;ms in Germany is '. . 
larger and Legationest'imates minimum figure for 
holdings in SWitzerland of Germans in Germany' -' 
is' 600 million,.' 

,2,.' ,'It,1simpor.tant to note that assets held 
I' 

by German,s in Switi,erland ·for' most', part represent 
assets peld bJ-:persons' !Nho have long resided' 'in' " 

·,Oha·r.ged:·:to:. ,.., ,',' 

'. ......l·:·, 
• j ~ I.' 

, ~. .,' 

01.' 
.m 
·III
I 

. S::" 

<8 

SWitzerland and, ooncerning whom there, is no evi;"" 
dence' of pro':'Nazi activi:ti es o : Morebver ~ for ' 
holdings in Switzerland of Germans in Sw::ltzerland 

222544 
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,: '" " .. ' ',' ",' ': ARCHIVE.S , 
REPRODUCED AT THE. NATIONAL ,_~,-: 

.... ' 

1, ,,' 

.;. '1"; 

" "::~:i:\:i,';. ' 

'-,' " , ~."'.:' ';: ,,:.,//,:'e/;:"::,;::.:';'/:;;~":/J"f'" " 

. e::tght'.,'ffitl1d2b'ri'.',dOll8,rs) i~Wa:S', ,B·~:kgiu.m,!~g6td~:~hEr;]d\:;;:'i'>":'::':!'i;~'
:"',:bY<'Barik"'o'i,?Fr~irde',,:'ari'q ~;J;~'i)t;(eq;::~by, 'Ge!qri~ij.,~)~:~:';"id:6:~*~r::;:::~:1 ;":; , ' 

,hcwfever'pr 6~;i;'de'S ,f'o:r".'swe'ge'fi", r:e,i~rtlt)li;:hhg" suoh;<'; 
add'i~i6'~+ :~a¢piJiits; :~,S~:::A.:WJ:,~eS;)I!~':y:,/:p~~y:e'::be~,6,~;,:;',: 
~~ly' :1., 19:4'7t,"to,,~be,"ld9ted:,ggl:li ,ac'qu~~,ed ,py.: ~', 

" .SWede,s,,;", ': ";,~" 
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.:. '.. L 

To: BRUSSELS 

Code: 

Date: Oot~ber 23, i946; :', p.m. 

No :, 

, '/ 

.' , FOR DOBR FROM RUB1N AND .SURREY.· 

en
.\:.n 
'0 
• .' . \JiI 

C/) 

I:il 
.1. 

, Reference :LegteI~umbered to Bru.ssels, October 18•. 
'~. 

During. Washlngt:.nneget1at1.e~f;·, with'Swiss . cenoernifJ,g. ';- 'Cjl . 

settlement· !'·~r· 'looted"g01d ,·.AJ:liesfi~st ',appreached o 
t-' 

preblem·se· .oalled· global basiS~Ui1der this./~appreach AI 

Alliest@0kpos.1tien that :Switzerland· boUnd. to payte ~. 
Allies,d1f::rerence' 'between 'legit1mate'gold ·avai)..able te', . 
Germans,a.t begimling ·..and' during war and,t.et~l amount .. 

,exported: from Germany to sW~tzerland., Swiss re'fused .. ' 
... n.egG>tiate en, this. ,basis and ,demanded prmof '0f 'specifio', 
, " 	 looted 'gol<t sent Switzerland fromGerm~"ThiJ.safter: 


lcn:ig negotiations" Aliies, which atti.me had atfheir . 

diep6)ea1 proGf .c~n.cerning o:ro.ly·approximately123·mi:11ion· 


.. dollars worth Belgian and ':Luxembourg goldtf~roed ,tai, 

. arrive' at· settlement on, .that:basis .bfBelgian gai~l '. . 
I 

Swiss \admitted·SW1ss. Nationa.i' :Bank bCin;~ght ,f()roWri.-.~c<')'Clnl,nt ' . 
88. milli'en dellars' ap.dthat' other a.mQunts passe<i thr@ug:Q.· \., 
Reichsbankdepotaeoount held m sn . In. settlement··.. , 
this gol~: Swiss Qriginally Qffer~d 50 mi).lien Swiss franos 
·ana. 	afte~r o<tmsia..erable'~egClrt1at1(!)ns made ~hat: they ·:termed 
their f1~al offer·of 256'mil1icmSWisl:r.fra~os. ·.Atter ,: . 
censultatien :Allie~ members;' . bearing.im 'mind immediate. "" -" :. ". 
needs.:f countries from which. gold haa..been100,ted,. .' 
Swiss effer wasacoepted•. ',... . '.... ' '.,' 

, HA.RRISON 

: , 

. D~/8JR/jm/aj

In qu.1n.tupli,cate to files. 


',:",' . . , 
.' . 	 :. '." " . 
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'.' <,·A NNE X E 
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'".; 

ACCORD '.' 

..TheGovernmentson whosebehal~"the .'pre'sent· 

Accor.d·. is sfgned·: ' 


Desiring'to make arrangemelilts'with:rega~d;to 

former, German-owned patents in the i.r:posst9SS10n:,:or 

control.: . 


Have) agreed as f,ollows :-" 
. 

Artlcle f-' 
, 

'S~b jectto the provisions' of th¢ following'~A,:r.ti;cles, \ • 

each~.Gpye:;rnmEmt" partytQ th+sAcco:td.,unc:iertalCes tl1at, 

allfOrm,er',wl1o1lYGerman-owned patents, lssuedby., it. ' .. 

and initspossess ion or·oontrol under' the. gene'ral '. 

law anq,,'regul'a.?tfons reiating··toGe~an:"owned'prQPertY,· . 

,which have· n'ot.. c.easedor be,~n ded.icated, .to .thepubli,c~. 

shal-l 'be' dedicated to theI>ub'lic or placed in' the'· '. 


, . :~" " 'Ipublic domain or continuously df·f.ered ·for' licens·lpg., . .-' 
. .without., roya~ty.· :tothe natfonals of.~ll· Governments, ,.; r 
," " 

parties to this·Accord.· ' .. . ". 

~Art1-c.1e 2''1' 
.\ 

In cases wherea'Government, party ,to 'this'kq,c'9rd, . 

makes a:vailable~y the g~aIlt' of licences' or qtli~::r?wise' .;-.- .,' 

to' -itsown .na,tionals rights. lmder p:a;tents .inwh:ich·: , ' 


,(2< ':••• 

there was., formerly a German ,interest '(other:.than ..... . 

the pB:tent;s s~ecifieci in Art.icle iL,' such rights , ' . 

'shall be made, available to the. nationals of all G'ov.el?D:- . 

ments,pa'rties to this Accord"on the . same t'enns as to' .. 

thenatiorials.of that Government. 


".:1, 
iArticle 1 ; " 

.. < 

Subject to the provisions 9f. Arti'cle 4" all,: 
. licenc~s'g:ta:nte.dinaccordancewith Article 1 and:,: 
iriqases :where the Government is not prevente9, ~by 
the·terins of the patent, lieence' o£ otherr:tght wh;Lcl:i':: 

'," 

. it a:cqu,ires:,' a:il 'lic~nces granted trr:'acQordance, with 

Artic1e'2:(sha.~,lj,.'nclude .·the ,righttq practic;e ::an\~,' 

,t9~~l?pi;~,~. :tp'~l ·i.nY~ntJoris ,.cl~i~~4 ,i:q t~e' patent,s.". and';' 

t'Q.;m~~f'·.us"e·,anaseil·· the,'products \'of ~ihe izi:ve~t:ron's . r '. 


.,j -'! 

. regard,l~ssl ot.'where su.ch· produc'ts .aT$'m!iUiufactured.•. i 
.~ v j 
t.n"~ ._ '. ,:·1 
u J. '~"l 

. . The' PItov.:ts,i'ons'.:of Artii~"les '1 'anq: ,2 ;hall' 1j>e' ..:,~,"j 
subj ect· t'o the rfgh;t' of -eac ,Goverrime~t 'to ta.:ke· 'ap-;' c\.!: :'1 
propr1:at~, 'measur~'s ~o Irote t a,nd. 'p,~'ese~e propr~'et'a~,,: : .' . '.. :1 t,". 

. . 'licence :': ;. " I ~ 
". ___'_,~ .. ";'-::___•• _ •• , .,l......:.__.... __ ...: ____"_ •• ~___~.~_.____~ __ • ____~____~~_~_________....... _ ••___• ,_,:,,:~_'~~~J 
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licenqeor other rights 'or hlterests in such pittents' 
'whiohhave ,be~n ber"orethe :lstAugUst ~ ,1946" lawf:ully 
granted too:!: '~cQjuired by: aI;lY',nOn-Gerrnan. An exclu.sfve 

-, ;lic,enc~ granted' b,efore the, 1st August, 1946 ,may be.· 
'prote'cted by Q,~e.clinii1g to grant '8nY"new lioence during 
thep~riod of "such' ~xclus:ive . licence, ,and a"non-ex<?lusive 
licence. "may be protected by impos,ing'on new -licensees the 

, " same terms as "'those' illlPosedon, the 'existing licensee.' 

Article '2,' 

" For' the'purpbses of this ACcor<;l, each 'Government' 
may treat as non~Gerrriail.:..owned'those patents, .orinterests 
in patents, bel'onging to, persons 'in~pec'ial classes (suqh 
as Germans resi~ing. outside Germany, GSrplan refugees 
etc.) whosepropertythatGovernmeri~ has exempted or 
may, in the future e'xempt from .i~s gelleral law ~d 
regulations relating toCh3rman,,-owned property. " 

, " 

Article 6 

In order' to carry' out the purposes of tl'iis, Accord 
,and to ,prQvide, tor the in--tercharige of infoIiil~tion· " 
through a central of:frice,' the . Government of the . French 
Republic will provide. facilities for receiv;1.ngand. ,'; 
disseminatil1g~eports from'Governments, J?arties to 
this Accord, -and for notifyihg ',these' Governments 
of matters of' common inte,rest'Wider .this Accord. ' 

, , "", . 

,.Article 7 

Each Government,' ·party ,tq this Accord,shal1 
furnish 'as soon as possible to the, central office 
referred to in Article (),' for tr~nsmission ,t.o the, 

'other Governments, partiestpt}1is "Acc.ord,· a ,list 
of all former wholly ,or par~J.,'y German-owned 'patents 
which are' not available to the nationals of these. . 

, , , ' f' "'.' • ' ,'.'

Governments by way of' dedication or ,royalty-free licences,. 
together with' a schedule of the ,liceric~es andot' ,non~German' 
interests existing under or in thos'e·pa.;tents. ' 'i'riadditi.on;' 
the Governments, 'which can conven1e:r;ttly do so, sqall ' 
furnish a list of all such patents still in force ' 
which ar,e licensable on a royaltY,-free, 'basis. ,and , 
of all such patents, as have ceased or. been dedicated 

. to the public.. ' 

Article;8 

.The· pres~nt' Accord-shallrema1n'open fpr/signature' 
in London on behaif·o:+·any Government 'represented at 
the Conference in ,London. until the 31st Decembep, 1946 .. 
The Government of, the Unite.d Kingdom· shall notify to . 

.all other' Governments represent~d. at theConferEmce 
. the name's,'of the G:overnments on -whos:e henalf the 
Accord h~s been s 'igned. " 

Article. .2 
i, 

"The Government 'of any other member of the Unit.ed'. 
Na,tions, 'or of any country. which remained neutral 
dUring the second World' War, m~y become aparty,~o 

. thf'''',,,,,s 

·22 
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this Accord by not"ifying the Government of the United 
Kingdom of its acceptance thereof before the 1st January, . 

·1947; The Goyernment of 'the United Kingdom shall inform 
all Governments represented at the Conference in London 

,. 
on German-owned 

I 
patents, 

.'• 
or.which have accepted this 

.

Acc.ord under th:;is Article, of all acceptances so 
notified. ? 

Article 10 

Any Government, party. to this Accord, may extend 
'the Accord to apy of its cbl.onies, overseas territorie s, 
or to any' territories under its protection or jurisdiction 
or which it administers under mandate, by a notification· 
addressed to th~ Government of the United Kingdom . 

., 

The Government of the United Kingdom. shall inform 

all other Governments, party"to th~s Accord, of any 

notification which it receives under this Article. 


Article 11 

This. Accord shall corne into force as soon as 

it has been Signed or accepted by :the Governments 

of the French Republic, the United Kingdom, the United 

States of America and of four other countries. ; 


IN WITNESS VtliEHEOF the undersigned duly authorized 

thereto have Signed the present Accord. 


Done in London this 27th day:of July, '1946, in 

English and French, both texts being equally authentic, 

in a single copy which shall remain deposited in the' 

archives of the Government of,the United Kingdom. 

The Government 'of, the . United Kingdom shall transmit· 

certified copies. of this Accord to all Governments 

represented at the Conference in London on German-owned 

patents and to 'all Governments entitl ed to become a 

party to this Accord under the provisions of Article 9. 


(Signed by the Governments ,of Austraiia, Belg'ium,. 

Canada, Czechoslovakia, Denmark, the French Republic, 

Luxembourg, the Netherlands, Norway, the Union of 

South Africa, the United Kingdom, and the-United 

States of America), 
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BASLE. 13th February 1947 
( .' 

, . , ~ 

. , 

EdWil?:A. :Plitt· Esq.• ~ 
Counselor of Legation 

. Legatio:n 'of .the Unite.d 
B E R N'E. 

States of America 

We have for aCfnowledgemerit yOUi' letter 

of FebrUary 11th, 1947, enclosing 8.:1etter d~ted' 

February' 3rd, 1947, add!t'9s;sed to the Bank for. Inter

national Sett;t~ments by Mr., Russell S,.11cClure', Attache,-, 
, , 

Embassy of. the United stat~s of America., Paris, to- ., .. 

gethex;with ~.S.Tr~a~ury check No 1686~ fo~$ lO,2~6:-. 
. . 

:Por your i:riforin~tion;' we beg to· enclose. 

herewith ·c.opy o,f our today' sletter addressed 't,o' 

'" " 

Mr.. McClure .. 
, , ' '\ ..... 

to, 
~,'

W~ are, Dear Sir, '''=l . 
J I 

" Yours faithfully, .J: 
I 
!BANK FOR INTERNAT"rONAL SETTLEMEN.TS I 

, 

JJ;.. /~·, 
", Manager ~ger.· .. ' 

.1' Ene. 

. 1 

'. . .' ,"j). 
......:..-~ ...---.------~'-"'~,~--:--.-.:-~-~-.---.;..-~-....-..........-.-,',--'-------.........:...-"'-------~----~----.;.- ..---.....--~-.-....--------

f 

J 
" .. I 

/.~' ~ i I 
.t' 1 

! 
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(Sgd.) van ZEELAND (Sgd.) QLUF 8ER~·,!TSEN 

. .'.:, >:,;, ..; , '" !',. ::<i.',::. -::" -: ~'.' . "'~,":.::. :.:! 

.••.. '.'.~•.;,~••$ ~;"~';ti ' 
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.; . 
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. , \Bank ..for:,intei-n~·fio·nal Settlerb·~ti-;ts,· .• > 

", , 

.' Basel ..... 
'. , 

,~ '.Sirs: 
.. l' 

, At· the request of. the AmericaiiEmbass'y at Pari!?, '., 

It'ake' pleasure inE;inclos;:Lng ale't~e'r addre~sed.:to.· 
, " , '.' . . '" .' ' , ' 

you by Mr. RussellS':. MC01ure,· iog~the~,~ith 
',' 

the 
, '. '. ~'.""""~""".._'., .. ' '.",' .... . 

. ·checkmentloned. therein for $10,226.00. 
"', ' , -,' . 

, ,< .' .Very t'ruly . yours, .' 
For tl1eMii1iBt~r: 

" " 

',:Edwjm A. Plitt"
Cou,n'se,lor of L~'g~tion 

.. 

,I ,: 

, .
Enclosure:' ...,. 1 

Letter fromM~. ·RussellS. ·Mc01u;re.~,. 

dated 'February' 3 ~19.47, with 'its , 

enclosure '(check for '$10",226,.00) • 


" .' . ' . 
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,DR JUR,ALBERT RIEDWEG 
. 	 REO:B:TS'ANWALT .'. 	 L,zEHN.• 19th De.cember 1947};-' ~.'~-'

!C-"'"_' 	" .. ' .Bell'W·ANJ3lNPLATti3 
TELEGllAMlrI: nIliiDJ·Un (BCU"TEIZ. lCR~DITANBTALTl 
P08'CCRECK :VII 3140 


TELEPHON 20233 


'. i 

'" 

, " 	 To the 
, 

LegattoFl of the Urii ted state's 'Jf Amer~ca 
, . 


...-~~~~~....., .,.,' . . 
 . " . 
\ ,,;' ",~ Q~ TilE' PMITP' ~-'T-t\T~9' e rn e.1~.".r- ....i.1f1~r .. n ~l'Q t¥J.)<·.LH ._ 

, tlf AMERlttl ' ! " . " I ' 
OJ:RECIO 	 DEC 22 1947 ' ,~ , vi 

. f-t . , ~ir" 	 .. 
N 	 ';;,\'

.' ! 

BERN' . . 'k 
··7"~.-:"'~_W ~.>':~~l'Io,.......___J~ . 


As the' attorney of Mrs. Marie E., Hartmann," Americ'an 

'. ci tizen, ,residing ,at. Se:i,d.enhOfstrasse 8, ~Jucerne, I beg 
, 	 . 

to submit· toy;)uwhat foiiows: 
. '..' . 

;;S:, 
. My cltent.,was residing in 'Wolfeributtel near Br,aun '\D 

ti' 
1-'

schweig '(GermanYJup to· .the 6th N'ovember ~947~: She was CD 

.. , . t<:J , 
perniittted qy the ,com::petent Swiss authori tles~ to: 'taKe" 

residence'in Switzerland and is, now residing in Lucerne " . 

, Mr.s .. Hartmann has in,t!3res~ts 'in ·an English Trust ~ . 
'f-' 

'from which arises a consid(3rable income in Pound Sterling.~, 
, , : -.J . 

I '!Jould.'be 'ooliged.j;i' ,you could let 'me know' wheth~r 

there is a special agreement accord.ing ,towhich'Anierican 

.citizens in swi tzerland. are enti tledto thetrarisfey of 
. 	 , 

I. money;/rieeded. for their· costs. of living . 

. . My ~lient is in a very un:pleasantsi tua tion as ali 
, 	 I.' • ,,' 

. . 	 . ' . 
.her funds are 'lodged in this Engl~sh Trus.t and: she entirely 

.de::Pends on tl'ie·income·thereof. 

I. thank you in advance, :f,)r yo~r information.· 

iours 'very:. trulY' 

~,' •.. '··.·7· ".~ 
, :" I i 

". 

, , ' ".'. ", ~ 
-, -_.-; ,....... --......~----."~.-... - ......-~-~-"".-----,...- .... - ....-"-.. ~ -... *-~...-

,I "', 
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BERN 

REPORT 

. I 

From: 26,400 

Source: . A· 

Date: June 23, 19.43 
.~. 

~' .. 
1 
~. ..... 

German gpld' shipments' (gold bars) arri~ing 'here, which 
were refe·rred. to reoently, seem'to be for th~ acoOWlt of ' 
the' Bank for Internati,onal Settlements. The value 'iIlyoived 
is ~m~ll, app:r9xi~telySwis.s francs 750,,000' at a time .., . 
The gold upon the arrival at the Natj,:ona,l Bahk of S',rJitzer- . 
land, Ber~, is passed to. the credit of the Basel bar*~ 

',2 f) 2·'5 6' 5'.{.. , " 

'C' 
. ,., . 

: :.. ', 
; ,'. 

. ...:. 



'I 
'.;:-,:. 

\ 

DECLASS1FlEO 
. fJtI)<f 180W '\,nty , , , I 

,Oy ~UL HAM Oate 'VlhtiO 

. ~ , . 

; . 

"" 

" 

'. ;.. 

:~ : 

" I, : 

RG,;, S-~ 

E;ntry1icC-66 -& -8£6 
File.t~7fd4~ 
Box 

,-,.: . 

222566 

'. 

, , 
, , 

1, . 



RG,s{; 
r;.n~[y&c-66 -4-816.' 
.·FlleZcJa7@i~k7&b 
,Box 

.. 

/'. 
t' .. , " 

"'< i:' 
\' 

• c ~', • 

i,~r. ' ,1~.l~ 'Matl~J'.' Dep~ent of' 'St~te ' 
I{oom 51i~' $A-'1 ' 

;'Jonald'b'. CUrlis., Q(tlce oi·In,.maUo~ Finance 
'Zoom' 5410.' '~ain!l"eal\N.l7 " " 

'j ,r . 

• .r<'. " 

, , " . .' ' ," .. 
, "t~, ~eatloB with DeB)ila'chl?~ dat$d Pctobe~ ~t. ~95a, ftom the 
; ,t.ondon :,\1\l'nbany I'oft,ardln.c. tP,i- .•• aild 701.11" "~en" \eliJphOile oonv~"a'" 

tion with ~~t. FredSmUh~t thei·~-8u.r.Y· on. thls aubJect, it ~r$1H' 

mEl tha~ the B:rUhtioftldals con"e~~d with the deta1.iedpl'opa~t,:~oJi '. 

of'~~e ,defcmse ,in' thb .caae .rMi. ~.~fi1)lI'b~und.l' Stm- .,rat.&ppreh~.!cn' 

<1~'. to. the .correct fl~1fiCanCeiot ....'etenc88 whichraqbaveb,~.·mad,~, 

either inrq affidavit ofIJ~$g, 19;~2' ,9' ,in' otll.ei' , endEIII1CG.c1~.~ea~8. 

or1nfol'111a,t1on 'which thEi7 rJle..Y be 'i'ili~lnC.to the ~d~ or ,otr~r, 

sa.fekeep~rus,:ot ,$l).~,DollfU~~~e«~)'lta.'iiriDg ,1945 ,~a' :tti,e 'ltel.8~~ or 

in the voul'tsJ.i o£..tl\e Re10heblmk ,at 'F~.Gi.,~~ , 


Whe,points IIIh~ch ,it mq. be 'ot $om~ lmpOr~cef~r tb:e'\ l&.~r$ d~ 
fendin!!)~hca.EJ. to, 'b.,eomple,e]s ,clear about; 'aild'poadbly 'O,~& 

. , eOl8pletelycl~rto the cwrt\,' are that, " 

,A. Before tihi. go14~r '~ o~~ergollifounc1:~·,;!1~$lfO'r~'~~,. in 
G.&~ d\1.r~1946 ,.. 'b~t to ,th~ "~~)l'i.Cba'b. 

tor Gaf~keepir1g. aU,Oe.. pjnOmel, of th. 1P~~'ll~eh 

Q:t" ,the 'German RelCbebaakweN' rem"ed. ,i'rom the Ret.Cb.ibaDlt 

bufl'd,1b.l;' to ,a ,dtrier.t.t"l~~~:aud OOmple'. ,contl"Qt' e(',~l.\e 

RelchsbW: Wi'lding vastlJ.k. 'bY.n. S.farcee.) Yltbthe' CUrrenq, 

fieet~Q~'tar ~f)~:.!r,ij~a!l'1~:~plete'~~dcal'~~nttc~.o,!,Gr 
them~ln,;:yaUl.te:: of th$ }te1;~e~ '~UdlD~ and: ~alr 8.•~~ty~ 

,b~., ~~ iiJ,lgOld and, otberv~-+~bl•• 'b~t to lrMld'UrJ,'and: 
~i<Slo'dln' thoie' Va.ul:tJs,fOJ. ,.~~"plng were. 80 long as :they " 
l"Grn"fned. 'til wah vaults. ,complete17 in, the !ilh7~"'C&1 ',custoq' 
o-r 8U~~rren~geoUon tor' Pe~. wl1!ch ~ae an element ot 
the U. $. forces tnGe~ ua",~r Genera;l )~:h~Q\fert8 command., " ' 

" .I atnr,robably in a p,oalUou.tf n shOUld' \);, neGessa.,. andeUbi1ect , 

to a'P:pro"p~r:Ah ~)EUMlission trO~!the'Treaim.ry n~r-.~,~~~ent. to aff1nn. or, " 

tsot'!fyto' thes'e.twog.er&l, fao's, ttl~!rr:~'Jlect~'~o,<thepe1"1od April l~~QN: , 

,TillUal'7,1946dUl"ing"hich. I'\fU "+'fil~,1.:0n~ 1n~ranld'U%'tt' asmaUei"s 9f rq , 

Q1IIn :personal lmowle~~ H~wEwer' 1lt;'vlew of thefa.ob., w~ch 1-,fr.sm:lth 

lnd.1C:a.'tiedto l1W 10 his telephone' convereaUon. \~t; . 


" , ' ,. 
ti. J' '~"O.SJ3.ot mtself anaclled' in alii' wv t,o, .Jie~jor_~$~~~'-C?n' ' 
fot Ge~andhad lloreapc>naibtl1t1 of'. a¥O'kina 'f*r'~~e :'r&. .'1 

ce1:pt or safeguarding of: gold Or oth~r vaiua'b18ukent t:~ t":ti, 
, '!I!?:u:lts under the control, of suQhqurt.enc7 Sectl()fl:t~{rfo,r ~he 

keElpi1lj£ at on.v' o,tf'1cW ro,coi'ds' or th~ me.king of' any oft1e~al . 

rer.ortawi,t1i respect to th.~.dJ' reoel"", Md, :aate~; and 

Itllso t~t ' , ' , 


" -' ' 

, " 
r 
\ 

, " 
, ) 

.. ( 
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Box' . 
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I: ' 
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,-5,~~ESTRTC·TED' 
. .' 

.:i' 

~.. I, dl4not_ ~(). the. ,"ilt,9~,~11!',.~e.~11ecfilon~· el~r ~~. 
'w~.tit;em8·the ar1'1v~ of ,the" ah1:pDlent 'OOD:''dnl~:·the-»oll~!!l:"'M~~lt! 
~~d ~11 lbe lleiCh~baik·ln(t1~1~· or-tale ~~~,of that gold . 
into 'the va,ul:'sor'.ift8lli8ee'i:ft thEivaultci :a1l say.' time the' 
Doll~s~i~ gol'doi- tbGoales·,tnwtdch,l·t tfa8'ps.:Ckofl. 

I am "not able ·toaf'fim .or.: ttil8tlf)' .from 11(1 o~ pen;onal kncwi~e. or on 
the,b8;sts·o! 8ny·o·f;fietal, reepo~s~bUl'y wbJ~ ;t~ld'i'tothe':f'~c•.that 
thh pe:r.ttcDlargoid vA.1l;'at.all·~1Iile'8 or a;t .~ time dkr1ngW~ Il~:t10d 
itCtutl'l17"in tile' eu:atody, of the Ctll":reD.OT Section for ,Genl~n\:y- uftdel" the . 
g~ner~i ,cl'rCtimst~ie,lJ:.>,~~1Ch !' h3"~;: desC~S;b~<"boVe. . " . . . 

, .,'. -, ' \ ' 

. .In ~~~n~ th,{t .hes>~ ~ ··b,(~ome.mlaapp;'~D1:c>'ri; on ·thts':pqlht. 
.In:Lo~on:'~,' in .letUng foJ;th1ih".bOv. ,~aci,~,~:.hB"'~~J'.{~Id.O ;,.,~t..,',:~~' . " . 
Iilf.tk.e. ·it .~1,e&r at .. t~Ei~~e'tlme' th!l.t.¥. ltttQWle~e. :as,: t() '1ilie~e.;·-t~~z ,,:r~bltea 
QP~Y., t.O .~~~"apo"e-:¢.~.•·e4)perlod. :" du.~,.h1~,'l lI,AS .!It.~lo~~d In;e~rt 
Ill.nd that,' IX~'~o.tmi$eltov.rl~, '~t~Ul4..o\ .. \f~'.to ,'cs,use;aUione 

, et.~e:.~ .overlook" Or,qtle8tl'on.;·;th~' (tl:t~~ }~~B1-'~tll~: . ' .' 

.Gl.~hattia~~*~l~~\Pf'r1~d'~, .qEl~periao.~eiqitheF~a~furt ,
"BranCh of<"the 'G.~:RefCh8'bank (0*.. ot, .heBMkDft1;saher :l~end.r 
~. 'haYe ~ef:aip.i-mdt~.to'r~.\.ul'li:M ·the.R~!01t.$1Sartk ·btiliai:!ig . mC!. 
e.B~mI1Ui~;o(Sntral of fte:veul"z" . '. .... .' . 

- " ~\.' 

. '. ;'::f~~~.;; '1!natt.:~t '~w'oh :.tbte~. (:r~~';~~::';~l~',~d: ~1.~~~'y~~),~'~;·;,~re.;;:" .~ 
vloueWJi.~d, J~' '~e:;~!~t,~~;?~,'he:~tr..~' ~~~o'1~n":tqr~,)tex?~~~ 
i;.n<3'lu~.in;g>~be; .'4101H.'li,e.;''Mitog; golicl;•.mliht' poed'b,]:,. ~vel.'b(l)el;1' left 
1nth~se,iauits·._der tne .~tca,lOOil.z.ol. of,"Gemu.~;<'bU:t·: . 

. " ". ' ",,' ';,' ," .. _ ',.'" " .', "." ,\ _" f'.: ._) ,., " .. " ' '1",," "f < .,' '" 

.~ :~ " , :u:n.dal' .tfltl.'l'e..~.tonn..ofeome ld~dof ·~ateke~i~(tGPG,81t .'d,:~h 
"t,.." :, 

.th,e :'P~~,7:,.!~;t;Phil)~~:~~;I:,~~ :;~eut,.ehf)r t~end~~;'~~. 
c. :!fha't., '1n 8Uchl~ . .n';cotil(~~,r,emlmab~ lJe.iUte..t!!cir,y:for ' 

. 'had~tenge.in'·;~!\, .~~'ciff:e~i~o '.'t.j~b!iY~r .~'th t$~~.:t':to..tittch • 
1at_r >p~#od,*.:,. 'tht;t,~cb: dep~.~t;. Was. maa.a 1,11' the ~e. of I ,'. 

~.neral';·lte.:aho"l"o.r·hte iJliCo.8Io~aa (}ol'llt1lm4er 61 the" !1~.S•. 
OCOl1:p~'l~D: joz.ces,lll·~rmany~! . ; .;. '. , .. , 

, ',', 

.' . " 

. " 

cc: Meas.l"s~. Smith. 
DWC:elp:i2111/52 

I, 

, , 

I . 

. , " . 
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Box' /' 

\.' 
;.1 

...o:~~ -- ~':et! 
~-T't2""F'i 

1. la Juttj 1~ 1 __ ,. ,~;.s.a, ~ t. i.Imlatlpte the 
01'161_1 ....cw4. of. ... il8u~ Re1eh8baDk I"8g&Nt»&~lAd.$1rdet_l_ 

fit tbe go14 1A tta poe....s._ botorean4 fbwPDg".,lCl :iliar 11. tho.. . 


, Mool"dllGt >. ~t,_lltfeU~. lio~_Il' _" h.l,ly ooaple.t&, 'ltd~ t;fj. 
milt be ,.l~,.~."t~~· to b CI.d:dD1f1t",*ion or· the g014. ~lM 
NO'" of' 'WIe 1Iev1~~*~11llil'1~11 WlMri'te04" .,. in·tiIe Qt_~ 
Sul.ltillf; 1aJePl1",~!ht•..111·the hadailaeet,,. .t tliA;_ty. In (trder 
t~ F9N ......~~,M~. "W'Of.l14 be,-oee8al7 toO 
hAftaoo... " .. :"'·N~. . 

I. .lite•.~. ~1atel"'·qul"_.ot if_1M3 lJ1Vt1nlcai81l ha4 . 
.•en.0aatple_4. __11.t;he ,'ti~", ·or 'the IOU _loll ~ ·eo.... ~ 
1.....tr-· the ~rlCm41J, tl1a, ·queats........ Ai tio the flO_ ,u8i.d'wal ' 
dhpotllt~on .f 1Ihi, 01'1:,,-.1, re~"" 11l 'ft- itt,. 1~.d18ol"'1_ 
of ,.Fw.lp B~ Ve_l.."..,t.. 'U.8,.~ (OMGUS). 1a ori8r 
~hat t ... l»en pOs.ible, uoG '- ..... ~_ ...oe..... wltb ~~ .. 
of "be ohloteoC\lmlllt, a4ria..... J'uk, 10-",. I' ,...__4 Cot. Willt•. 

. G. 8"1, (OOC). Chief. ',"lp 1bo~ llopftUu.",.... t\tnl ii.- r;eO(Q'lU,
oVer w the auk deUtaohe.. tuadel" as ,.~•••8\041_. MOl" ~o . 
thh. ,ho-wr, '1, ~.". have' all thO.... ,...o.." photogn,phed tm 
3$ 1\18. rUm, GO .~ fA'~ ..14 bea..,.Ua'bl•. In : ...~o.. iii 1iGd.i.t.lon 
:tQ thO~ 111 Q.~,. The latter 110\114.,", "val~a."l. ilolil".':Albeft '..e• 
• 0 ha4' boen ~J"b8i1 wt1th 'Ile dmlnlGtNtd.• of1».,0141D ~ Rei..... 
bank, au who 11&4 be_ ••".11' ·ulpful " lllWoa1Jlptol"$ oul1 lDthe 
oooupa.t1on. IllD _11 Cd iJO. ~1.t'.,l1untw••, 'bu'frtpartlte etma\i••~_ •• 
1~ SmNI., aat! bho orlg1aalreoordeweruld 'bemila"l. tOJ' 'bull' \l8G1' 
&8 'W'U4!l.'b.ore iePtaeiwid'l\?N'If1tll Uw. Of ,he tu.. ..,14 'fre~. 
ill Ge~ loud liIagllDb.: Tb. ....l tu.. aN' .·ilia oarAoar«l b~Ul tuttle 
~oaen Cut.t in ltr. '3eh~.'·. Of,floc'" He. 6$27, 'Wiln Tft&0tii7.. ltl~.. 
•• " reGult of poor 'b8ol&u1qwt or ,.fd.!rttWioNltdon of t~.tU.m•.& t. "11. 
41'9 vef"!! d:la, aDd oe.:tmot btl "M.:. ' 

, . ' 

oe. '~.'''''' $ftitb
llir. SOM" S~. 
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'1 July ,1948 

'. 

SUBJECT t 	 Inciex of Mi cJ"otUm bt Geld. Reoorda 
of' Reiohsbank, Berlin 

TO • 	 Mr., Harr,E. Ree.. , 

Offioe ot International "iaan08 

.Ma1n., 'lrea.iNry Building, Room 682'1 

15 aDCl PenD. Ave. t, 11 ~W • ' 

W&8h~ngbon, D~ C. 

11101.0884 1. a oomplete lndex or m1orof'llma prepared 
in this oftioe pertaining to gold reoorda ot Berlia, Reioh.bank. 

, 	 , 

It 18n.4 that ,all tll_were taken by' you to 
W••hl'ngtOD with exception numbers 62~'7 'lnoluelve. the la8t 
Wtr,:t;1oud au tUms fU"G beint ,forwarded to 10u under aepa.rate ' 
cover. 

As reqUe.ted by you theaoiNa1 reoordshavo been· 
tUl"J1ed oYer to the Bank Oeutaoher 14ender tor ptll'lDfll18nt retentlcm. 

, .. 

WILLIAM o•.BREr 
, Cololl81 GSC 

Inol.&&/e Chier. Foret,n Ixompge Depoeltory 

.' " 

,.!. 
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DE:~S~~¥~ .r~1'·<5GI1,' 	

1 RJnioiity ~ :Ii 'm)' " nry&c~6;;;' "";4 -~:$?'/I? 1 , 

:~~_~~~ Date .u1J=-, Filecda~~,:l~/c/Ceg""
Box " .'/' ' ',,',,' 

~",'. 

, , 
, 	 ',' 

1. Gold' in ba,rs and foreip 001118 , , 
2. Control over the record &mounts ,ot bank holdi1igs '1902 lElSa 
3. Statistios oovering tn. ~old holdings of the ,~hubank 
4. Gold and Sllverstat1atlc8, Precio'ls-U1etal. Purohasing Fund 
5. ,Gold purchse inventory oontrol,February 9.,'1940 to Ja.nUa.r 2,. 1945', 
6. ditto " , as from J8.nuary,2. 1945 


, 7., Gold andeilver statistioa, r1"e~lou8""Mets.l PUl"ohae1ns Fund ," " 

8. Inventory or the Main Treasure {Jo.nu.ry a, ,1942 to 'Septeinber23. 1942) 

19. Gold purohase, m18oelle..neoua gold 'btU"8" MatnLagsr No. 30001, 
t11. " ditto ' , Control Leg.rNo. 30001 

I 

, 

: 

12. l.in Led&or Sundi7 Gold bar., Ma.i~ "und. Pre~1oUa Matai 
13. Control'Ledcer Sundry Gold BAr8~ ,dl,;to, , 
14. 900.fine gold bare, Main Lodger lio. ,15001-21000 
15. 90o-rine ,gold bars Control' Ledgers No.' 15001-21000 
16. Standard' told. bars Mai.n Ledger, No. 10001-15000 
17. ,ditto C(lntrol l.ed~.r.dit1oo' ,', ' " 
18. nigh-oontent 'go1dba.rl Main Ledger 0",<990/1000, No.,2000..;sOOOO 
19. " dl t100 Control Ledpr: " ditto t No. ,1-10000 
20. 	 Ditto ditto ' dl'tiUoNo. 2000Q..30000· 
21. Iiigh-content bus Main Ledger,speoial ,ltora~ 1n GermmJl1 

,22. 	Hig h-ot')nte 1110 ,l~o1al dDrase in Germany Control Ledger 

23., Journal - June 1_ 1940... Sept. 9., 1943 ' ' 

24. Journal - September 10, 1943 ' 	 , 
25. Treasun ~'lork Book of' TJ"eaaure A,'Junel,.l94rO 
26. Gold purohase reoeipt auid dhpatoh book trom! ~.pt .15, 1944 
27. L1&dger caver1'Dg s'borage inl'retii.s\.lre A .' , , 

, ,I, 

29. , W ..ight ,control, (aJnounts in oustt:lay and (own) att')". 

,50. Weight,oontrol tel" 'gOld bars ,of the goldpureha.. " 


. 	 31. Bar control by the Pl"8cious-Metal tund from January 3, 1944 
, 34. Gold andl11ver notations'LquotationaJ' , ' 

38. , 1~1n f\'und Preoious loIeta1, inventon ',le~g.r of Iilver o01napurohaaed ' 

·39.Fol"e1gnQtr1ce(~') , , 

41. Gold bars and &old oOins. inventori.s 1:1 bal'lka' (?':) , ' eto. (1")' 
42. ,(101dand Silver statlatlce.l Notes (r)' 

4S. Scales and Righta ... Preoious Metai¥Jiain FlUid, (F,) , 

44. Rest r'o8u1te or tile, Aa8q O~f'ioe (F) '", ,'," ' 
46. Gold purohaae prio•• ' (F) I ' 

48 .. Dusiness ourtinsand aa.1~ntaot ;tll$ Preoious-2Jet&1. .Purohaaing Fund (£4') , 
41.':. Signature-spaolmen sheeta (1")-' ' , ',,' 

,48. Sunf.ry letters re 'gold. (F) , ' , 
49. nag ledger' (Main ledger) .A foreign ~old coins', :;,' " 
50. Bae; ledger (oontrol,l"~.r) A. ditto 

, , , 

. ~, 

,,', .' 

http:go1dba.rl
http:Jo.nu.ry
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51. Gold leger B Main legder (F) 
52. B"g ledger B Control lodger (F) 
53. Bag ledger Control ledr.er C (F) 
54. ditto (rilmedtwice) (F) 
55. Store for armament etc. (F) 
56. laws and regulations etc. (lonoernl~ Jewa (F)· 
57. Silver regulat10ns Ldhpos1t1on.!/, 
58. General regulat10ns concerning ~urcha88otgold cOins, bars, eta. (F)' 
59. Economio and ourrenoy nates (F) 
60. Gold management I (F) . . . 

61.d1tto" II (~,) A andS rolia 

62 • List of dispatohed gold shipments " 

63. Precious-Metal PurohaSing Fund, Main Fund (amounts 1n oustody and (Oq) ,stores) 
64. Reoeipt book ot the PreoioU8~letal Purohasing Fund 
65. Same ae No. 38 - filmed twioe 
66. Reoei pt and d1spatoh book of 811ver Purohase 
67. Inventory of the treasure 

. , ,'. ~ 

VariOu.lIl"lleF'clders 

M 1. Bag ledger.C Main ledger . (F) 

M2. Banca d'ltalia folder' (F) 

l!.~ 3. Gold management - war mea~ures (~,) 

M 4. Store folder (same 11.1 no. 55, filmed twioe) (F) 

M 6. Gold management Austria (F) 

M 6. Misoellaneous data (F) 

Nl 7. Removal of store of Italian gold (froud Milan to Fort.1U1L (F) 


. ' 

Bar Books of Hungarian National Bank 

. (These boakswere rest!tuted to nun~e.I7) 

A. Ara.nyrudak Koenyoe 
B. do 
C. do 


,D. do' 


. Note: (F) signifies Ii'older; all othe.rs .are Books.·. 
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I 
A!J!hori~ .81}~180W 	.~ '. 
:By .i'tLNAPA oate'l1I1{o1?' 

::~;~?~~I~t~;~~ 

; : S::;':'~~~': 

c··:~?· 

,;~~,;'k;~ ; 
:'~'''''' . 

("~~ 

,;,' l~;. ~I/-J: " • I :Pacc:r:tial/~ 

. ,~.~ .W: ._~~"~~' 

:.. , 
..... :\om.t·pAl.U\2''nNo 

!:: .. :,i,:·:,;,:~·:::i~~~~t~~{~~i~;d'~· 
:. ··;'('f¥~l.~ii~:; 


do·es.'not;:;I!t·~t 

,;;;~i~!~I, 

.' 'l;~vc~!onJof:"AU 
: ",;', ~; \')\:~ ,~ . :,,:'! !~~,~~ ~~'~ ~:~ l:!~f~l:'~"\!~?~:. ':'! ';'.~ 
<,::~tr.d.t;:: '.' ~.-; '$S'fk' .~"':', r~t :':i·;;,r!IT\(~:':ij~~;~. 
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JanuarJr 9, 1951 

WASHINGTON" Jan. 8 (UP)~ cQu'ntry it setvesto strengthen the, 
American ,aid to, Europeari', nations curre,n~y"of t,h~t nation.'''' " . 
cut the mammoth 'gold hoardi,held ',ba~~ "year s, putflow, reflected 
, , ,",",,' ,AmerIcan bUYing abroad ',m, ,th,e
by the, UnIted states by: $,1,721,- foreign aid program,as, well as 

!038,389 in 1950"-more th~n In any y.ri~hdrawals 9Y countries,'such'as 
:year,:on record, it ,was 'discloseli G'7eat'Brita:in, which'built up dolo: 
jtcJay.."" '", , \ hii- balances in the :UnitedStates~': 

'rre'asurY'statistics showed that, But ,Government 'experts lic
the "outflow. reduced: the nation's lmo~le,dged that ,some, of the, gold 

, ",' , . . ' , ,left thIS, coul\try because the, sta
gold stoc:ks, to $22,705,,6p'15~. The bUity 01 t!1e,doll~r ,was questionecl 
record hl,gh was reached" on Sept·ip.' SOITle 'quarters: Ho~~ver" theyl 
:~1,' 1949" wren the, ;United States said,-that a,'iLl<;mg :as,the, vnitedl 
:, , gold worth $24,60q,998,991: : States "'rreasu'rY buying' ,price, for, 

:'. perts were' n?~ ftlarmed about ~old:st!l-y;S a,t ,$3!?~'~i:(,ounce",it ,isl 
\~'" ,Plttflow, pomtll).~' out that Just as good to, hav~ 'dollars ,as; 
~~hrRe1:t;I;'~,~Old moves mt.o another golli· " "': """J:t.lt-tYiil 

222576 




.~." " L? ' 

-


222577 




, ~ ~ <' -:',! ' 

, . 

RG,::' _~ S-G 
.E.ntfy&<=-66' ~A-it, 
F"eZ(:"k.)7ft!4Cok/&,
Sox /' 

222578 




»JPU~Q1.8 

3Go.e\ar7 otAbk· 

'~l¢ ~Oltm18Dlcm. 9I~. ruotiag OotOlJ... 9. t81l'~lU"e gpe~u.t· . 
·~fJ~d that 4&~UG ~sMJt gel41a. Al.'baJ:dar-tWlm 

0.000 l:t8~ ~.raotII CQSI'd;eidoa :aIIA q\IIHtl.on. to· 11& 1'8t~ 
to ~ ~WI'IR_ts f'Or ap,ropla'e actiGawith Gut'able 
Wltlf1eaUon to tJ1~, .~_t4.. . 

l~~. OOlldd8loA ~t.4.4ltt.CihUOD_a'~t''f'$ deOialoa 
~~~ a' ~fl\h .IIGe'1l1.I ta ell~ c.. whtoll would, 1:1 ad.<J,~d. 
lUCJ"~dEl eu,ttU, tIiIIO.tot .l~ ·.taU'fUidY ~R~d.. ecm.
ddeJ"fAtl~. w.. ~B~I_d.ete~4 ml••~8f)1 ~?th -~'iDI 

. ·fi$iA~e4 .oo~ aa4 GlJPN'" _be••~.•... 

~'U.l _pj:,,,- ~&Ua ata''''. Pelt.• :N~ftC.'~'l. 
3~ 91. I)r8etlag ,fbi. hmD·~ .at··\OW'tn_fef' oh9.~. 

lft.l\tdlm of ,,~ 'by Ift.dl. Weft .•&dag .dUlEildWll1;l.
o.utc'b&l1 mJ. . . , 

1.tl-lf.o..6-.1 etc b.Sl.S;ll'jJfj~U.~l~t ttO'l'~I~,_ ;1chldf~1iB* 
JlltW7. liiJ,i'k~~lf._l.th~ t-f~.~il,l'f ~ 
tUAt_ . . . 

1 k1l-pf-d 

cA!Jcf~ 


,1 . 
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~: Amembass7. ,1hrnss.elB' 

NO: 31 JUl;y7. 1~50. 
1..£ 


lOR fOX .AND. :rIftlClDm. 


Vie\,1 here re Albw. ease (URrm; ~Em.· 22) S.S b. D\1.ba1uw.~.bl agree.men~ 
Fletcher·memora:Wes. Svcgest 'Q'S podUoa ~Qt COJlUA1ssioner: adm1t' Claim 
~d mak0 detarminatioathat gold. in apaclf!:ed wae' lateotlootedtrom 
:Bank of .A.l'buh.'sgold holdings 10,catad 'lultaJ.7 uulahoul4 be ae:U"ered. 
to. cl~mantlilowenutled.to 'assets 01·,:SUlt,ofAllnuu:a bUtthat(),v1~' . 
legru. difficulties of 4etel'!li1n1~ pl"Gseat Utle Ul18lJle d.eeld$ f1nal . 
dl:Dpos1t1on of 'gold. .C~SS10A 'ahoul.:a .,th~· ',~ 101do'ri2' to a !r~te. 
for safekeeping with S:Jl8truo~iontoultftr .go14 to 'part7 dete:rmined to: 
be antitied to same in uc;OrWmC8 thhorttedon b7 InternationBl Court' 
of Just1qa or by suoharllltraUol1 davi.oe.iS BiJ'W!¥: 'be .eed'b.twe~n~ . 
It.uy r.l.Ud Albani~. Prior ~o adJudioatS;o:D. tl~le O,oIllJlllasio~ershc)'lild 
en~eavor obtain waivera: 'bot:tt, parties." ~u~ ~A .,. eventpr~cr .tiDal 

, doU'r$ry. waiver iaust be Ii1.CUr~d from oouatl7 award.d gqld 1m. a:ceordallc~' 
normal. Commlssionprocedure. ,.' 

, :Believe· procedure Gutliaea d(t'f"e Would d.abl,e O.-,iss~~ner to ~scbargE,) 
i fis respol1s1,.,111.,iea witho'l1ttavolvemuatcODlplex l.~ tss..regardlng 
t.itl~.' Also felt t~t eol1Uldaston should ·re801"re faCt~ qusst1C;)na 11'6 . 
SIIlount and Cil'CUIll8taaces O.f l_oot~ prio,r ,o,iIl.dJWl~c:at1o:ama~ter of 
title so as not to ~ 1I'1ak legal 'basi.s forQo..18doiLerlB~tiv1~~ee 
being brought 1nto qust1on. 1fh1amat'ernotQ.1oc.m8sedilere :Brtf;hh awl.. 
FronCh but 1f fOu concU.I' roq.st, Proceed ai incU.c&t.ciabove. . . 

(. 

AeKlilSOB· 

W1111$. .;\l"IIiOlill. ,~~ODe".,P(Jl:.1Uk. $clnt~.t llidi¥i 

.M~lld.llt 11. a.lth.aDd: .~la;.\~> . . . 

. \ 
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1~t0.n_~1!m,1l.,~1, ,F~l;1'tt~tt:7:. ',,~ 'Citr 'e~~phlml~31/ 
,t~M 3ft '$.tt\\~ ~.~ _14.:nt~'~na,~~"b~l~ , 

bJt.}?$.' ' 

4i:tt~it'~~~~ ~~~"', vb;!~ '~~U$I.~f:i.~,t~ ltl.~~ , ' 
~ax'~n~,~,t miP.1'~,s.. ~ et~J"Cl~* rel~. ' 
!'~\\S, G$~,l.,tl ,and~~ML'_:1.we, '~, 
pA.~~~& "~ ,t1m~~'~e fo~wth~P~~~~ fi..QI,~'tt1~~" 
fot:' (~e:t1.1'6;t:t ;~ ~~P.~it~l,I1tild,~.~1\ of' 'iftt.5) lJ)14l, 

1;. J.. ,~~, €pld1~fo"et~'o::r~~:il,,(¢t~~l ,,~ 
lth~n ~t '{It~~, # il1th.~r ~e_;'~~~~(t iV"o.s- t~a 
~l~;G,;,~m.c'~"lic~,;, ' 

~~. iul ~ld,OQb.s ,~,~1s' ~~tit l!ilf' m.wt~tl""fBl"4> .~. 
hl.1~~'/J'~'I', in. a 00400~1~tlOllfio' mQ,~thMl0 ,.~~~ 
~~~~~')lat)..,:~'.d;o11' tlitb._~~jJ,~t bEl'd!lijt_~~ 
!'~rJJ {ff __~to" Ch~~fI:~ 'hu.~ ,~,,~,~~ ~6l~~1~A!tr~, ' 
Gf oo11~~1Q'lle e~1Wl ~1us, "~U ~be~tiftm4eU~17' 
tl*;~~:i ' 

(~~o ¥;nI~.l9il lj:l14. , mld,~lJ';r ~~lQl .p:lf~~~, ~tfts. 
,	,~t$ 'Ilnd 4_i; ~~no~ ~ lJfid.Q!~~,tlO tPU pO~t,~ 
~Ul 'ba ,~@~_,t~~~~ e~~~·•. ~~~~~ D1!i~~~,l$fll 
H;wl~:tO'~,* ~lll, ~••et~l));~~_ !i~~:li1'$\~I1f' ".' 
p~i~~;'~'Ii~_~~t1Gns,~'. ".~" 'jt~ ,iii' 0:t'tfl.;rl~'t" " 
~$~_ 53.~', )~_D~~'" ,to _~ ¢tjt~'~,ft1~~J 

ll. '~il~ ~,~.~ "to· r.tI...~__• 1l1t~,'~,~ ~,<t lliiOl1it!~ 
tn~.gt!~7 ~ 'fO~ t~: ... 1?&i ~l~~etilitdl~~_~(Iit~~. 

, t~l'!l'~ 4)~I:'. mli$614t 1c.ttA.~::'~~,!b.fti~1'N'~a"itt'!!~. 
., " 

eOI 	 '{;o/50 l1!bss:rs. wm'-$., Amold.,,~~. ,A~.D' ,aetw~~• 
. ' , :f:l~\fl)'.~"~"Hcle:"ll. So1ftll1&rf'1tlfl.. miat' . 
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'OG 4te'la~bl_'.~httt. ~~ ..a •. ~ ttlt, ~~~t•. btp.. 

..~f:liJ~~iti, b8'~hot\ul\$4~ . /. ~.'~~~n1~~,.· ' 
~~~••~ pOIJ'."ll" :,d,IIil' wl~.~'Un'b7' 
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.!J.t.",."Oil.wt.ftgtwO'C(n.~8U~ft.'he~fore anN' 

l:~ ·Wfr.cil~"·'~•.va~~81~t;a'.8:'lr.81U1ptahils. t~e"£Gl""1s" ' . 
'q\1.'l~IO.t ,fa)ltt' ,.,o;,kDD_ to hav~ 'be,- :'aoqitl~e4 ..." , 
$,Pala,.,tl'Oli io....l.teh.'ta ,t\1:ftl,1u&4 aCqUlre41. tl'OfOGeJ1ilan7.· 
~,(~b). ttln A4ttttoa thep14-.. lit_tift'" po'&I'IY817 .$.,s " 

. g014 ·.~ehb.a4 'be_l;o.o'tI!4tJiom oae of the oOGl.1ple4eoutJileat 
~' ". . , 

2., $h~4,the,""jurt ·in8ka'8i7.. csomiD1tmea~ to the· ...n,oiwl 

.Ol~,..~ that it ,w_1Cip\li"Cha.eeirQch .014, ~dei fiithet of 

'"the;,fq,.,tac _JidtUonet ' " 


, , , 

I "', ••t;be .noopt'''thaJ ill8plteofthelABAP.eparatioaa 

Agr~~~,'.; th.a'~~~' whiCh ba,",~eIl ~ma.ti•• aM·'~eJlOUO,a.. 

cUtoJ18i\\ade ~. t;h.,t'JolP&I'UteGo1lllllfs,lo,rt. \ba~ t8 a81~lht I'tak 

to b4f,ieac()UIltered. 'bj'the ,lJatloQalOit,Jaak i'fUaccQtlt' th1:~ 

iJ' 112'~111oil In,,oltf:a8 ,~i1aterai.ecU:~trtor. ,tb. lOG•. ,p~ ,'., , 

•.-bl:7.' 'fa' tIleeveli't. 'ol._lf\7 ;4perSCiIl .aile .to i4.,.$tf'yIO. 

01 web .g014a8 hhptoP(i!'t. :t_.,l'~e4 S~at•• ~a..14 1Il\e'",6Qe 

cl&~~e;tba~·th. :riabil1_7 ()t~lD. t'~z; tl!~:r••~('"dl0~, ot· 100." 

golcl halibeen eomplela17 ea'~lt'''''by,1t1!l a'Fe.enlh. and that •th.

"la1m~:of .th.,"lil~ld4uai :ha,been null1fied, .1ilvtewot ,Q.l•. particlpa'iloii. 

ot'bJ:~:;J~ove~' tn ihe~tJ,et~lm'toaot. the>ge14 ~~l. .Preauma'blf: 

,a:lso. ,\tn'~h.: eve' .of 8.juocel!lsto.lsuU··bl .·sueli 0••1' 'attainst tn .... 

t ~onal1.Q~~~~ ~~kt'''·~h.11nUe4 Statefl,the Uill,t,d. itt.",o" .1ia4..'_ce 

woltldb.l,t4l"'l'. ove,1" to $paint01". '10,8...tf'.~:,'" l~l,t,m,l._ . 

also b.'Jio~e4\r\ha\ ·tf tIl8United a..t8e wr.e."to F~h8.ie 'tb.e gOl4- 'tn' 

.quesUol1:;'tb,ere' ~s·a Blllht~iek. of 1.1&\1'11\7 on ,1t.pal'tt,~th.8d"-; 

feJlfl.• o~ 8ov.r.l_1~it' ,can 'be,.'fo14e41n some 'vi8q\7,tlie plaintiff•. 


. I,t; Will "be :~eGal:ltt4 \hat the '~I'.. ~~r.~ tta.o~~at 'least one. "o~ '.' . 
caeioR etat84·th.t t!ltu·.,lea,'exoeptloil \0 the cloct·l'l·n.,of 80._...1'_ 
l~ltJ:"tn:t.avor·ot·a·Pl~la~t·ft clalm1q··'iU.' pa~' to ~l·of· .., 
SOve1'4it1''''tt..t,Wtth8'a.mtt.~•. ~.fo:ragol1lg. risk." aa4 tll ,new (rf.t.b.Q~e.ct. : 
that ,,',.have tola.a_ ot~~;a.t..-1. Wt.\h Whioil "e. aepUat4lCt ·~ha.•. s· . 
se~'n~er&t 'fo1';lt)ote4 pld_Utdp,,' them in .the olearlJ1.o t...· as' .' 
baing able to ~.11 &014 t. ,i.h. 'llntt.e4Statell, 1 do ~o, be14.v.\hatt!1~ . 
VnUe4~ta"ii8 ~;,., 'h1a811ai~ ·re~8. to 'buT .,ld ottered' bf '0)," t~",~~, . 
()o~~ralll$ll'.Wll.lo.h~:'''8· ud.8UCh,a8e"1~'.• eva 1t eueh ,.14e.oUi;c1.:i'b•.. 
Idazi:Ufi'et li¥ b&7'~UJ1Ib.r'all 10.,atl,~~.":4ccordlnclt.l ~ee1 tl!i:a' ·~t~e 
&1;1\&,,&, to que.atloll· :l·.bO~e.'fihOjlii b$~7.~I.Jl<twever.\b.e ':rea-iT 'as 
a matie, of .pol;tqaev.~ llakee: a '.o_'QJ~~ lae.4Vu:oe ta'~ ~2.•• 
The:r.tore,h. ,aria.lt '\O',-O:8."oa ,.2 a'bov~t,:l' t.,~~ha.' w:e shOuld no,. 
make aDl'cOIIIIBltm.,,'to, ~.~ .,Hp.:re8eat.tS:,ve"~~ ~.JIai\lo~al'tv ~Dlt . 
oth,er thMto .8&7 ttlat We ;,~B'.ld.r :8pa1:n "'i'eeto 8.•U;@Old. ,~til. " 
v'rii'te4S~te8nowtth.tan:d.ta~, tbe P~V18h118, ot .the .o14:DeclAril:ttoJlt, 

, ' , 
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,DEPARTMENT Or.""STATE 


CONFIDENTIAL 

AMEMBA.SSY 

':BRUSSELS 
.A-297, Jan. 17, 1.952 

FOR FITZGEBALD FROM FOX 

'PleBae tranam1t ,the following to Colonel Wl!Ltaon, Secretary 
Genet'al of' the Gold Commfsaion: 

1. 	Law, Gold collected in American Zone. , 
With referencet6 JOUl" INT..;21 of Decelllber 2), 1951 I I, 

appreciate very much indeed the "\1192:'y helpful, explanation which you hlive 
given' therein of the procedurea ordinarily ,followed in oonnection with 
the deposit by the three Govermueil:tu of gold to the BC'COUnt of the 
Commission. In the present instance it would appea.r, from conversations 
which I had here' in l'lashiilgton, that, adeqUI!L~e 1Jistruction!l' have b,een . 
issued'to the American Rig1l Commissioner in Ge1'!ll8J17 with reGl1rdtothe ' 
deposit of theI..aw *53 gold which he is now holding. , With. re~rd to: 
the Commission itself I had already sent word to you by t'elegram, ,1 

through the American Embassy that· I, had receiYed, before I left , ' 
:Brussels, the verbal concurrence of the Chiiiirnianand of the F.rench 
Commissioner fQr thedepos1t, in the Federal Reserve :Bank of New Yo'rk:' 
of this gold. It would appear :therefore that, aB8~s.ng ,~~ ot,ller . 
Coimnissioners are 1.n accori~· the only th~rema1ni~wh,i~:nl!~drs 
to b.a ,done, would be the prepara~ion of theUsualle~t\er ~rom the 
Co~~ssioll. to the Federal Reserve :Bank of' New YOl'k ~ •accept the 
consignment. If you will prepare such a letter and request the . 
other Commissioners' sigD.atU1'e and then send it to me here, I 
will be glad. to sign it 'and Bend it' on to the Bank. It would 
also be appreCiated if you would send a copy of the latter to 
Mr. Iteyaorl1ngk:, Chief of the External Claims :Branch, 'Finance 
Division, Office of Economic Affa1.rs~ U. S. Hicog, Fran.ld.'ort. 

I assume that br this ti~ you will havere~ived trom 
Mr. ~7s8rlingkthe necessary additional. infomat1.on supplementive 
that contained in his letter ,1!0, me of December 11" 1951 and: of 
which a copy has already be,en' sent to lOU. It is' my titpression ' 
that I had already informed, JOu of the U.S. Government instruc
tions to Hicog datea November 13. 195i. If for any reason.this 
is not the case please let me know and I will see that the matter 
is corrected. 

" 

"'.' . , 
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2. OoldTakenfrom :Bensard' Koller. 
, , 

With re~erenceto 10ur Im-2109 of December 10. '1951. the 

:dnltedstatee Oovermnent has aued mete request theconcu.r.rence 

of the Ch,,;~~n and the French Coll1mlsBioner for the depos1tin the: 

Federal~..e~ lianlt of liew York for the account of the Comm1asion. 

" . ".,;'.",,"J,i:-X:'':' .""

" the relatiwlj- small amount of gold referr8dto therein. ,I should 
greatl7 appreciate it,11' you would,conve7 this request to i,the Cb.a1man 
an4 French Commissioner and 1£', the, agree 1t is requested' that the 
usual proced,ures be put in hand in the nol"lllal.' wa7_ 

3. Safe ,custoci) Chares. 

\U.th reference ~010_ur INT-2125 of, December 19. 1951 I have 
given caretui considerattonto your:var, interestbr.g lnformationconta1lied 
therein. ~ own inclUlaUon1a to suggest that no action betaken,b7 
the Comnthsion, for the time being at Nt7 rate" primar,ll" for the reason 
that the prospecta are ,for an eariydistribution of the built of. the gold' 
remaining 1nthe ,custody of the Commission. It is true thnta certa1n, 
relatively small aDIOuntof gold will have ~beset aside for dispo,s!,:,!!,! 
t101'1 at some later date and the Comlil1ssion Will probably want to reriew" 
the matter when thesaamounts M'V8 been ,determ1:ned. 'At that t'ime.,' 
part1cularlt in view of' the information contained in, your :reference' 
letter, the Oomm1ee~on may consider it appropriate tha~ gold 'retained as 
IIset asides" ~ould be kept on deposit in the :Bank of France. atl!ithe 
FederBl Reserve :Bank of New York: whiCh are mald.ng no charges for safe . 
custody. It seems probl!l,ble that in present circumstances l!omes,uch .' .. 
procedures would seem approprla~e., I have d1acussedthis with. appropriate' 
representatives of 1111 c-evernmsnt, who are in agreement.. .,I , 

.ACHESON. 

00lG'IDENTIAL 

,J 



·J 

~.., 

~-. ~.. ... 

" .," 

INCOMING TtLEG.RAM 
,TELEGRAPH' BRA'NCHDEPARTMENT OFSTATE.~DIV.ISION OF'COMMUNICATIONS AND RECORDS 

1J ' ' , COll!"]1IDEN~'IAr~" ',' 

Action: OKi'D' 
Info: ,'Control 998 
E 
GER Rec 'd January 4" 1949 
'EUR· 3:02 p.m.' 
y..~ 


011 

CIA FRb~j: 'Paris 

.t~.AN' ' 

DCL TO:$ecretaryofstat,e ' 

DCR 


N'O:, ,44, January 4.I' 7 p; m. 


MN' FOR MCD IARMID ,It'ROlVl FLETCI-IEI{ ~ " 

L Advancenot:tce BrltishpOflit:1on. a);! given tome 
be,fore departur(~' transla"ted,to you vlaEly~, 

2. 'Concurrenc(~ Eruhassy and Daapi t conferred Panai'leu 
Fl"enchFQreign Office to get F'rench position beforehand. 
It :lsi" . ' 

(A) To outside l'Jorld 'Commission I IS decls1onf3should 
appear made by ind'ependent, impart:le,l body. 'Conse-,' 
quantl;:r repr~s.eritat:!,.ves't'Vill meet at hotel or Embassy", 

(B) Illternally understood Comm:i.ss:loners are' guided 
by :tns'cruct10ns', their governm~nts:()n. principles on 
:which ,to decide indlvl,1ua1. cal2',es. F6r..thcom~i.ng meeting 
should reiterateadvlsabilit'Y sticking as, closely ,as 
possible toteJct questionnaire- clefil'liti::.min adm:U,tlng 
claims and to reparations agreemen.t; t(~xt fOl' recovery. 
pur-po~esas in past. ' 

(C) British declsionre Bor Mines gold restltutiort 
, should be revls~d so a:3 to turn ove::!? such gold to 

Cortlluission 0 \ ' 

. (D) Dollfus Ml~g caSe should be B~ttled eiclusively' 
bet"'leen, compa'ny and French' Gove:r·nment. ' 

Panafieu's poslt~.on be:i.ng id'entlca1: myOWl1" inclined 
(and Smlt;h concurs) Suppol"tFrench position if you 
OK Elnd Ely agrees. Plt~ase il1form Treasury and advise 
me American Emba:;;sy, BJ:'uss~ls~ 

BRUCE 

BA1ELE 
c.orrF !DENT lAL 

I.NFO'RMATION COpy 
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R~~~;~·UC:~~:.:r~E~~:flO~~!~~~!:~} '. . DECLASSIFIED ' 

'. ::! AlJthority tJfJ)C;180 W :~ 


,;: Dy~»L HAM Date 'f/.h/!9 
. 
-...e"lJltw"'1 p 

4.,,,,,"," •• _ .....':~~., -----.~ -~ 

'~.'.~ 
·~~CO~I. ·'WJi.lLJ,~ ql\' . () 
~Aii.ra.m:BT OJ, :S~U.Ul 

" t·'" ." 
: r' , " 

" 

. , . 

NO. 4219, 0.__,. 20•. lp~a~ . 

~a.lniJ~~.t.<taiJ'h,oa ~~~~"""~~lH.i·,"~ ~b_"" 
, '"8el'l~a'l'" ca,u•.,tOclat ".:.t.'_oe_..~:L. 'U8,,:oal. !'nUb. '.'.1 ~.: 'WN' ti.. .,.••I, 

to1" C~f7iaC~"" ..........~....,,,.up"~~iOalt:~" .
variO.e ,.. , .......,••t······ __.._.~;..~~.~ '14
.' . ~ .. """ .aw ......~# •.• 
e.....~ .1'8 ,,~~'".'_ld btI~''', ·~i~jdilob

~fi' be~ 4eCi~.l~"D<,..~.~I,I'u.'~l,',·:.~ :,~~ 

~~~~a .'tiI. 1JJottl.:.a&1·~"J1..1e.. '••7' ~'8' . 

:as.-.mt-~ ...,.~ a'.~."~'~I'. :t.)JK1o»i.vl~li\.•_\1' 

,~. waus·. ,Sa._ p"f.l"~l.· .". rdillia.. 

.z.eteriaoe to ".14C1Gmm1..aSOa ttiis""', .. ' "wI It
" .' .. '"." ".' .", ............ ,.~... , ... . 

••'lAg. ~ ·....... lIe14 ..to"ivo~.e~, GO.bl 

COmsi1$.1oa np""'it.~~.,.....':p~t.aIl. 8.d~~".~ 

;t~ea~:.~,Pft"...·..-~~~~~ta~iOl& 'bel.ow . 

. De,P ..ft!u..:JII.,.~ftoom:~te~. Office aildIHalU7 
wi·ta· 18....;;;1 .•.. en'•. u;aAfilM"'_ . ,, ......... lIP. . ., . . 


:treacD. l!a~·q·""'1!f..a.~.t,.,~ad. 80' Clia.i"e4 t-hiG 
p,ropoee4' ....l~lDU~.u, wt* ~'l.·"fttaa 
.Otfl~eb~ bit...w. _reG. of _~ ~'toa.hai 
tl1fo~7 auuri'.. ••.• ...Cb....lag 111. ,J~ .~..,el'i-
s.atioasN Do~'" .Ie. .~ 'if$li....1 ... Of£1_.., ". ." "'.. Ie". , .. ' ..... ," Po .. 

;=:;·r:!!!'I:t::::!*~~~==-~~~:::
French iiDbe.aq "'",~~&~l." ~d:._ 1iha' ,"ach

aowl'AIl8nt 40.. Iii' vi_ 78ft" , ••, hlsto",ot

MnOne. tIutae'.".· . .·~t'",pean e.~a1a .eJq 

m.'iag of .~i.. t1D4 _lila: ·bfti:,. 41eeu.asUa of ...... 

mO!leta17 s)W ..n....t.oa.·.er· ,,"1,,~8Fu1.. ~ 

meD.~, re.,it._loa actloaa of' .o~. alit.horit;lel ill 

Qem~ wl.".~' ••'J#Y \plA·... d..ftil1~t.o.· 

moaaWl' _i4.,,-, 'r ~:li ~8.lcta.J'N~ . 
ll'Gb&ift,.·ftpN...,.t,w &1... pO.....te4o..t",.., 'pnPoeed 

mee~lng aho1ll4ref!lu1\ 1a.•"dt~'- <:Oa1p1e'tiOa work o£ 

GOld. Commfa,1aa. ' 


! 

',- "" '>' .-~~" • '.,. ~ j, 
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'RG '::, .~ 5& . 
E;nt~ry/.k£- 66 -If -816 

.' File.lm7@i4 k'fetJ 
Box /' 

- .... 

~~t ,,11.1 I"fIc.al .e.lf~4d ta· t_1U~'''1_ 


. )~~ tb..__ ~~~.r8 .aa.dlt:fvt.ll.t e.ap"'l'a1lolT 
.t.a1k8aa.iJd, ~fbti t8Jcl8c' 4e,Ol~.re .,ropo'~ 
meelUc. he qaa. ~"_ ....;. . ~•.,.tIO~. nfnr 
1s' .Uta, .. In.... ·it.ie••'t............ i.",._,··taDoii~ 
HleS . .,U ft. ~·~l'J,..__'..,'::Oi1~~--. 
aBl801a1ecl_".r·UA,~t·•.••uag aattehla& 
~J;pe41t~a. J:ri'~~, ,...~." tOI'··&\1.u'~~.6· ft' ·l>o.:U~... 
litSAiS:;_l4 .haS. p~vf..d.iKl.ppitt\Ud.'t '.~1e .PI'O~iim4 . 
4.ark Jj»i81,1d.lttl••:0It18.4· tit.o...:r ~lailD.t8 la'. 
deptet8tl ''1t tb.ree·._R1itea\II·· do .t.coDSiU4A'. U1e1:r 
....t8'i1G. 

222593 
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. ' 

'.
,,' ':, . .. : . £j'" . "":,j:"', ;:, ~ ... ; '. • , ':, '. " .," ' 

.... rn~'~~.ia~·~'"~btt,~"'·ter.~ 

Dati'iODalsettl__s':IIlId." 1""'.A',:t tbe u.s .~,iii.~',D&~' ..... . '. ..... .,.,........ ..,..... .~.~"',~~J... .' ... " '.' 


. tGUow!rc....,.,....~:J... ·.~···lOld:.qufr.I"'b.T:theJliDtt.fOJ'·· 

IntematloDa1 ~•. ~ ...~;.~. 184il~.a_la8.W:·:·~.. 1O,~ 

~the~j,.~::~·~•. 

'~,order to,~.t1ie~tbe~~.;~ ......:4"'~· 

.=3==;~~:;-=~ 

:::::~z~~:=-:==:~~ 


- '. . 	 . , ' " 

1937 =.ti.~t!k~'..~::..,:r.~~.~··13, 
••••;·t4~'·ot:'1.40~.o~"*_. ~.,~•• i'ft~ ,~t# .. 
the·ri~·~~"ot.··~~it·:...: . ·~".':.'''''s ..... 

o ,. ! 

.sentto~ ~iIM8la.~.~~~.28" l.~i 	 ... 

.	"...Lfft,~:;'1t>7;,..!:&tiIlt~~,~~ .~lt\D48,oh"'daW. ',. 
'1'hesebaN:";~w1.b7 th.~'~Sbank,OJlIiq"'l.· j.~. 222594 
.So . .' • _~dt, the Ri!oJu,biDk:tR .,'7 bUs dated PJi&t i ..·1~/lars" ..Y", . ... . .... '. ,.,,' '. . '. '. .... .,' 

a2ld.:ttao.~',j,,~ ~,boqk ottl18,·IetoJli~i pBp.~, ~. 

http:iIM8la.~.~~~.28


• • 

, ", " " _',~," 'i.!t:.....,I--...;:....".'_·-_.·_~-_"_.... -..;;;;;;;;;.;;;..__ 

~~PRODUCE_~A.:!'_:~E~~:~_N!::A!,~:;':,~} . DECLASS I FI E D 

~ A\Jrhoiity A!)C;]80 20 

, By~lL NARA Dale VjIJl!!9 

"', I 

. :. 

bank on lOt 16, 194'2 ,aDd' ~ traDat.rreato th8S\'i1sS Nat10Dal Banlt 

on naOomb~ is; '19G2.. ' " 
"-., ' ,1'.A. of'iheRe.baDk. 

TheSl) bars ,'\Vl'Ir8transt8r1"ed ~ ~~ a foioced:co.buti~ to the 

German Eastern C8.mpa!P. 

,SoJa»j'. "Page' of t~, Ool~·Book of' the ~laDdsBank. :anit' 'the 1ett.. 

li.Strom the JIliniaVjot ftDlDOe to ·the NetherlandaBamt; dated. II!n"Oh 30, 

1~. , ' 

2~ - '11, bani. 

, ';'"' , , ct·' '., .. 1'·,1' 

I ltd' ," ~sft1~ " f Fiuness, 
" , 

I 
, ,t '(kg).,. '" I', ~ 

, ' 

J,.. '" 	 1< . ,: ,;'.- I 
I 	 .11

:i" ,f 	 ,"'"• S32S9 ,12.05800 '998 ",:,, u ,• ~, •, 11."'50, , ,: 'M:, ,"i 5326l n~306~ , 
, i,,• ''''::53262, , u':~:, ,• ::';a'< ' 

, • 

t. 	

, 

'. 
• 5j26, ;n:946JG
•,. "32l14 , • ,11'4S400 	 • ':; ~53265' • " U:ll'50 , 1t• ,~ • 11.31300" 

, ," ,:;', ' t 5'9.67 
" 

'11.69350 	 t' 
I f , ,," .,,~

" 53235 • l.\.A2'~, 9'17.9 
, '" 

·f',;', ".;;,,' .~ ..,."','11 '::t '3236 ,• U,"~ ,• II I• ",53237 ,. ~~900 c 
" :'I "."':~' 	 I' ,8' ';,',-' ,

~3S 
.. , u",',' ."", 

... ,' 	
11'.I S32)J '. 	 I ·:;

i " 
'" 

:'1 Ii:.,' t' ''':':'~' 	 ,, , ,..532Itl, ,,,' 	 • .', •
'R.::' • 'I,"~ ,532/,2 'I ,~== •, 53243 , 

ll,.~ .. 
,i

• 
'I" .' , :' ',::" ".' ' 

, • 	 ~>', 	 ft'"",: '"53244 • n~, 
",'~,: 

, 
1:t.71~" • ,~ 

.', 
"i,"I "'~ t ··U.9ff1SO : 	 .. ' 

, II' ' , ",532,47 . , I ,11.41350 " •
I' 	 ,,', 532.48' ri~32500 ' 

I 	 , . " e", \,'53249 • 11.'44S0. 	 • 
t , 	 , n 'I':532.50 ,~32850' 

n !'~ •• , , 5:J2Sl • 1l.SC5SO 
12.0sss0 

•• , 998.2:', ' , .. , J.346" • 	 , G·:~ " 
'; "'( 

I 

431.64' ", U~'72:SO 
I 51941- -'. 11..450()() 	 I 

• Sl,942 • . 	 998.'. .•• '" '11,'13500 i .. " 

" ,• 51~4' 12."08400' 	 • " . 
'. 	

, 

If •• ';i~, 
" 

• 11.94550 • ,I., ',', ' il~74250 

-222595 
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_.,," .t, .~~__ -.- _"'_'''_-_-; -''''~--.~ - .- . :,/'...;."..... 
, REPR~~0cE~ATTHENAT10NAl:ARCHl~~:~ , DECLASSIFIED 

\ klfhoiity f>p) q180 W .", 
. . ':. Dy...:LHAM Date Lf11'j~ 

-I 

,... '!it ~, . 
.~~. : 

t, , i , t ' '.i,,;> 

,• . 'Dar Ill'" , , 
I0r081 ~ ~ 

I t (kg.) I 
I' t ~, , ,• .j• n91.6 • lL~ , 998.t, •
I II 

t 

5194' ,• U.S48JO , 
t 

• 
t tt t5194t n.3"19OO ,f n r•, 51949 11.'''50 • "5l9JO t 1l.99900· i. 
I, t I t519Jl 12.24SQI)', , " 51952 • 11.48500
• 5195' 

, llJ.5800 t "n 
t I « ' r 51954- n.88JOO ' 

F' 

, 
'5195, 

, ll•••' t If :t 
f " I .1"5l~ • il.'m5Q t 

,,' 

" 
I5195'1 • 

f 4~': , 11. ,. •• " I11.= , ,II" f '436;42 11j3U1O r• , .. ,
12.cm.oo4364' ,t I t'43644' ~.4855() It 

r t ,II '.12ti4l45O,. t. :.'11.10000 n 

f t :. « 
',' 

I n : 
"'J.W.t 'u.'15,UO • , '. .' '1 "•'4,," 12.44'rJO 

II't I f• , 4364' 12.53550, f If , 
.. ,,~8 '1l~1'11.0C) • : 

'4~9 " , 
11~52950 

, II :, 
., ,tf 43620,," f 1l.66no. t'• 

t I t Ii I,43621 ". n.c.rt'15O 
t t'43$'.2' , ~~".. ., , "n, 

. ',' :, ,I ,4362' U.28JOO 
I 4~ 

•, , If t .. " 11:t?50 ," "11,80043626 ,• • ,.b 

t II t,4362'1 .n:,,,*, 
,043628, • ,u.68SS0 • , + 

1 t ..u.?6:JCO • r i It , '.436:JO4"'" ' 11~604OI , , 
'43631 1466510' n ,f' ,t I t Itli.6UOO,~32 , , ,0'• ~" 11.'15100 ,1 t II'43634' ,'11.41200 j ,

4363' '12.32850 n I ,, t i 

• 
 '" 
 , ,I .-.-i.:' 

, -. ' 

CowottheHn ira_up b7 the lletl..]...~~. 
EJbowing ~, Dut8h bars ~errectto '~~ 
the ooO'ttpilU.-. ' -' 

.These 71 DarS were trinst~ to the ~landS ,',Baa1c b7' 'the· Bank of 
. , .' 

France for the account at tll& Bank of ~-u a ~- ct- a ~pment of '190 

bars on JUDe 10, 19'J'1, 8J:Id part of a shlpment-of 780 bar. on ~ 12, -1931•. 

§9urQ,' -astor bars 10 tralUlt.n.ed oathsse CIa.." '~'_ot the ' 

222596, 
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------"~--.-".... \ ...~: 

\ 

, ' 

The7l bars 1lI8rG pU"t otaah1pmeat of 1;000 b8ft ~erre4 'by ~ 

Netherlands Bank to the'Dettb_ Rai~ on'AprU, 4. 194'L,. " 

1o'REu' 'DI1tob liSt wb1Chaocompazd.ed w." 8b1~. 
TheY' were reoe1wd at the RCchabaDk CI'l MaJ' 1, 1942, 

f3oul:IIt The ':receipt of the "ReiabBbUk datedMtv" 1, l~and an ~ in. 
, 	 ' 

the &or. bOok of th4t Retch~" pap 16" 11;16. 


Thes. ban ....e trarasterrect to the Ae.....t Deren ~pr!1 2Sj 1941 '$lAd w; 

, , 	 ' 

the Sw!as National BaDk onlovember48.12d Deoember 8,1941. ' 
. 	 '. . 

''9su1 Entries 0J1 pages 41 and 44- Of the ~.;or Arbeltsbuoh of the 

lte1chsbank. 
, 	 , 

It isc1a1Dled, that these barswe:re ~ ot alihipment to Germart;yon,oceu., 

pat10n costa but ~, to th1seffeot is laoJd,.,. ,IOWiie:r,the,eh1pD1CJ1'l\ of . 	 ", , , '. . . . . . 

1,000 bars was shtpped Oft AprU 1, 1941, or awe_after the instruotiGlUJ from 

the Reichacomm1asar, ina 1etterda\ied ifaroh 24, 1941. 

3. 	 - 1 »Ia , 
, 13/'1l."O, graJII$ 

,This bar was l'eOeiwd 1D.tO the 1eth"lanc1s Bank on September ~, 1940 1.'rom 

tbe 	Cont1nentalelJandel•••• 

SotaroIa Pap140t 'aD extract' of the Gold l3e!ok ot the N'eth..~as ;Bank,. . 	 . - . 
, ' 

'i1b1oh l1ats'bl.rsc,ollected ,t.rom 1ib.8publ1c under t_ Devi8tlJJl\J.a-.,' , 
, 	 u; " ' , , , ' , 

It _s sent to the Detttsohe Re10h8'bimk on OCtober 15. ,1940 as ~ ofa 

shipment of 536 ~CI'l that date. 
, , 	 , 

, . 	 . . 

Soprqp. Dutoh· list 1IbiOh aocompUd;edth1s ah1pment. 

It was receive4in the Re1ohlball1t'on OCtober 16,;1940. 

Sgumo. Receipt 'ottb~ RaiohSbar&k tor this"~ cot bars and' ent.I7h 

. the dq book ot theRe!oh,lbukot 'OcJtober' 16, 1940~ page 78,:I'r18. ' 

~s bar \l8.S tmDBf'9rre4 to ,the Asaenat Dar Decem'b.er 1, 1941. 

§gura,a G •. G. page .26. 
, 	 ' ' 

It was tu:r\heJ' t~.erred to the ,Svt.b.s ,NatioDal ~ December 1, i941. . 	 , 

,asmrat., T.A. prage4'. , . 

It 1s claimedthat'tb1s bar was trans:terre4 to ~ ''W'1dEtr' the Dev1aen 

http:Decem'b.er
http:wb1Chaocompazd.ed


'. "" 
. ..:

"J" 

RG:, "sG·· 
EntiY,&cc-66 -A -5?/h 

Filel:dO~f!4~kl&r:; '. 
Box /' .~ ......-..-.,. 

,,! 

la71 prOJllUlgate:d ,by the, oocupat1on~hor:tUeI butw!denoe'·.ot this is laak.bc. 
RoweV81', the shipment otS36 bars to1lowd ol.oB&l.7the :rtl¢pti of the 'lett" 

" of October', 1940, from the .German Ccmrld.8~ ,w1ththe N'IIJtberle.nda ··Bank.~ '. 

t1rmiDg tltat the Re1ahabantc requefJted~d in ~san4c~s,8nd th$t d"U:vw.r . 

is mandatoZ'Y'. 

, . 
. . . ' . 

The taets relative to the .84 bars reoeived by the B.liS~ ~.. 22a4 

April and. 12th OCtober 1944 G"8'ae loll.nl!J. 

i)· 'F:rom the me1tfDg operations in the fhost q'll&'l"ter of 19# bytbe Prua~ 

lint, bars with tol1ow:tng oJuuoaoter1atica'1I\ire o'b1iaine4* 

222598 
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•.. ~~PROOUCEO'ATTHE ~ATIONAL ARCH\~ES;~ 0ECLASSI-F-IED .~-. . 
. 	 . .\ kJthQiiiy fJp)CfJ80 20"; 

. Dy ~LNARA Date Vlll/!lO.. 
..~ .....",....,........... .t__ 


"" 

'.'/ 

• 9 .,.. 

1) Bet.- Z~29.· 1944 'iDd ~ 24, 1944 ·thAt. Pruaaian I!Ilint 

melted, down gold WtdIh!Dg 19.980.3689 Kg. (grosS). 

fiouEG.. ReeCG."dot the PrUlJdan ·ltlnt . 

2) Between J8DUIP'1' 22. 1944 ad ~.F~i944 th(t tollo1d.Dg ~~s 

of gold 1lI81"e transterre4 from the ~sbaDk (A......t ner) to·the 

Pruasian l!8.Jlt tor .olU»g• 

. . . '. . ..... 
28~'":2$ .... ~ 
22 •• '44

'~~2i' 
28 "U2.....8.....•......· ......... ~.....~ 
28"·' 1.4' 
28·····~. 

.281i144 
28/i./44 

FiDe 
00ld 6 ·'bBca ".6J68. 6'1.6568 	 18 AI : 

21 U.II 	 6' ben 24.0294 23.9654 .~~ .. 
. 10600 

n 19 .n :30.64U 3Q.SS43 .14/2/44' . 21 AD.,' 
107M, 
16·17 • . ". , 

.. 21 AD.,n 	 S1 '. II '11.0660 
'187'00· 

. I 
.total '10,_•• 

It is bidicatec11D the Bar Book (lbcel1_: Barspag8si6.22,2J,27) , 

. . . that 18 or theaboft '19 bars were Dutch orq!n and that 33' of the 51 bars 

. ware also or Dutch oi-1g1D. The 'bars .•1"'8 tnnater:red \0 ~c:m'S8ptem- . 

ber 22, 1943. 


~I LiSt or the .Netherla1tds· Dank., 1IIh1Ch aooompa.n1.ed ~. Sh1pl1l8J1t.. 


§pW;U' 	 Gevl!ohts-l:onti-oUe des Assenat DepOt8. 

:0 Re~ an 'amoUnt at 14,OOO,OOODutoh Gi1UderGwe!gb~_ 


Kg. 9,405,474' (1l'O£J8) and S,A63.986l (t!n8) following faCts mw. been 


established. 
 222599 
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TIONALARCHIVES,: DECLASSIFI' EDREPROOUCEO AT THE NA " ':-"~ , 

lAuthority AI>C; 180 YJ '~ 
" ':By~~" NARA Date V/n/Jlt? 

-~1QW:"""'''''''---'''---'--

-10

b) Wehava net been able with tIu9 mdeDCe _'Vallabi., to ~e '." 


happened to"this B.1IlO'QJ1t. AoC01'ding,to'the Beatand ltO~11. 0014 bkaut 


(p. SO) 1t has been ir.mstezored to ~servat nes•• '~'S, 1944. 
"'~ , 

Howe_, "there :lsno eatz7 in the ~ontroUe deS AsiserVat ~ 


and the 'entl7 regard1:ag the ~er to Asae:m.t Dea. lwi 'been~11e4 


in the Tioeaor Arbe1.tabuoh. ,(p.l39) 


0) Ho...,..., 8CQO'rding, to the Gew1ob~ c!e8 A8~t Depots , 

$,360,,000 'Du.tch oas.lders ,.~ltg. ';'l~.4120(g.r.oas)., Ca, the ... 

, , basis the ~ 14,000,000 Dttteh Ou:Uders 'Will .~ 9t40S,4'14 (P'Ossl. 

tI) ,It th1ewe1gbt is added to total .•1ght JDftlTtioned UIId. 2, 'tt. 
grand total will aB1OUJ'Jt,to Kg. 19,rtS.2945 (gross) whiohoompares with 

the gros~_:lshtot the gold _1~ down b.1 the Pruaaiarl ltJat (19,980.3689 Kg.,). 

'l'he ditterence S.s o~2.0744 XI. 

80m •• Tre~be1t.buOh(P. 139) 
Bestand XOntrolle Oold Ankaut (~. 80) ,', 

08vd.~n.del;l As....t Depots (P. 1'1). 

4) The amount ot'S,,360,OOO "Du.tOh, GaUdEr1'8 1If81'9, oonta1na4in ~, 

holding the DI11'ilbers, '16~i'oo. , 

The grIIDd 'a1BOll11tof 14,000,,000,-. DUtohOl11ldes .uerecontaine~ m'bags 

having the ~l6G1/2', 16S1/J.913, ad 7'1CtJ./8f!I'J:. 
Spurj!i.Tre~~tebach (1'.,138 and 139)~ 

's) , The t1lOU1ouIrts mentloned'Un.der 4, with th.emepUon ot .. 
. ". . 

aIflOtIlit., ot 330,OOD-Dlttoh OuUders. '..".. 8eIit by the Ieder1and8che.BaS 


Amst~, to the, Reicb,ba:nk u~ol1ows. 
. ' 

, AmoUDtBags DU1IlbcrIrs Date of Ship1lfDlt 


765,Slj 30/10/40·1 490,000 

iil:F ' 

Total. ' ',i:ilj.' 
Total '1,,,670.~ 

Sgutj@a I4Sts of the led. ,J3Pk, o~ the bags '~, Receipt 
, ' ~ 
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Division Of' Research and Statistics 
Board of Governor;:; of the 
Fodoral Riesorvo System 

Apri~. 1915 

GoLD HBLDIH GBRlvl!\.NY 

By, 

Huns J. Dornburg 

Tho o.mount of gold held in :Germo.nyo.t tho present timo is, osti
mated o.t :~~385 mHl:ton as shoWn intho to.bie on thofolloviin'g page. Of this 
D.momlt $347, million is bolicv\::dto bO held in Gorman custody for H;o.ly., 
Hungary." and Belgium, leaving tho Gc;:r.mans a smull gold reserv~ Itof thGir , 

,'ownll of;~36' million. Those estim8.tes: are bused on proliminary nnd incom
plete dc.tc. !:lYld it mo.ybo. nocessary·to: modify thom o.s further dO,tails become 
Imovm. Information on .tho Gorman goled holdinr;s at the b.oginning of,tho' 
war and on Gnl'r!'!o.n goid exports during; tho vro.r hLIS be~n mort) meo.ger tho.n 
for otherH-;oms; tho rcspcctivo estimates, thc;roforo., are likely to contuin 
c, cons idorublc mo.!' gin of orror. Tho inclividual '~stimatcis, h::'cv0 been ox
plained in dotv.il on tho following p::q~es~' yrith the oxplo.nc,tions folloyrlng 
the numboring IJf the table.· . 

l!0).jings o.t otltbrcnk of war 

. . (1) ifoldi~oxcluding .acqtris~tions fr0E!..l:;.U?..~r:i.~"'!p'd Czoc,ho:' 
~()'y:::,l:j.;J.~ Officially roportod gold holdinss of ,tho RdchsbanJr,: of 70.8 .. 
million roichsmr,rl: do not reprosont the to-c;!),l prc-wf.' ..r Gorman holdiugfl. 
Tho acquisitions from A.tlstrin o.lfd Czochoslovakio. (Stidotonlnnd) nnd the 
rCS01'VOS origh1C.lly hold by the four "Private Brinks of'ISstlo" (Privo.t
notonbfmkon) c,ro not includod in this figure:. Tho ls01d holdings of tho 
Privo:l.:;o Dc,11k.s of Issue (,mounting to 75.1 million reichsI!lnrks appear to 
h8.vC boon tr"..:i1Sf,):r-rod tci the) Deutsche Golddiskontbrtnk, vrholt tho not,0' issue 
privilogGof these banks expired on Docembor 31, 193.5.· Excluding the 
Austriil.n o.nd Czochoslovo.k gold, it' flppoars tho.t German Gold rosorves at 
tho boginning of tho wo.r 2.moul1tod to S'OlTIO 114 million reichsi11o.rks or o.bout 
058 !l1illiOl1 convortqd at ~0~4033 por roichsnl::trk. This total covers ,tho 
holc.ing3 bf tho Roichsbcmk tmd tho.t origino.llyholcl by tho Privato Banks 
of Issue. 

On tho. basis of Gcrmcm foreign trctdo' sto.tist·ics for the poriod 
Je.l1u::1ry 1833 m-itn June 1939 no' o.dai ti·cno.l gold should be nddo,d to tho 
.German resorve sinc~ not g.old exports 'v{cro a.ppro::dmr,tcly equal to 
,Rcichsbo.nk lossos. Rcichsb:::mk s-t:;c,t0T!10]1tsshow C~ docline in gold roservos 
durinG this period of 735.4 million rcichsmarks, and tro.do ·stutistics 
giYO tho gold exports from' Gorma.ny (not 1ncl1Jding tho I'..ustri011 c.nd 
the Czcchoslovc.k Gold) tts 722.5 million roichSIi1b.rk~.· 
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( ll) Ihimunia 
(12 ) . Slov0kia· 

'(13 ) Grecce ' 

(14) 	 j~stimD.tc for m:ports to ricutro.l 


countries 

'1'ot[',l 


Rq!!luining Gorm:n. gol~' roserves 


Hold in 5krl:lnn custody for 

(15) }b.ly{M';"93)(~.-d~;·~~o~,'~'S'~1Jti..,...\,!:":4(~:~JJf}~~~) 
(16) .dun:r,nry. 	 . . .. . .' ." 

(17-1f3) 	 IklG:ium (or FrQnco) ... 

Tota.l gold.inc1Js~ody 


Total sold 2:!.. Germany 	 "383 

1.... 

,i •• 

- 2 ' 

.GOLD HELD IN GlTIPJ,'AHY 

Holdings fit outbr(;t?k of 11mI' 
------~--------

',; '. \~) ~o+dings. € :xcluding tl,cqui:sit,ions from 
. Ail:st-rio, o,l1d,Cze.:6hos 1ovald (;1•. 

.. :: «2) _"_us·trio, . '.' , .. ' .'. . 
~3} GZ0C·h~Sl~VD.k,ia(r)-~.'1). 

.• ' .'. . ... . :" " .:I'ot£tl 
... 

!:.::9.uirodsinc.,e outb.;rf.mk of· wur 

.' . . f{~) .DC1.Uzig. 
. (5). : Poland i"::,. 

(6) . D0:mnurk 
(7) Honmy. . 
~8) J':JotherlrJlds (l'Ji-: 10,7 ') 
'(9) Yugoshvia 
(10) Grecco 

-:.... 	 'e: 

E.xports Sinco outbreak Of vm.r 

Confidontial 

Millions 
of dollars 

4 
o 
O. . J . 

.O. :~;;~{f!t~': 
142·1 

Cj\. ~. 

o 
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,3 -. Confidential 

'. ., ,.(?) Austria .•. ' .After. the German .r:mnf:)xati'on.ofAustr:ia~ the 

Il.listde:h ~if\itionalBarlk,w~.s 'liq¥idat'ed by' the Gerr!lfln Re iCl:i,s bank on orders 

of tho Jteich (C1ccrue' ,ofM,ar.ch 17 ~ 1938) .. '. Th€! latest (March' 7,1938) 

roported.golcl ho Idings,cftllj,s, .:institut:icl'!.!:uncunted to. 243.3. mi 11icn 

schillinit,s equal to. ~46 millicn ccnverted at· $.1883 per schilling. 


,', ... ' '. (3~ ." Czechc's,l~v~ida." In M~~rch i939ckrmany acquired frcm 
Czccho,slovEl,kia :;m;e-t160 , 1;lillic~1 kcruny' of goid equivalent to $16milliolf, 
ass. ros,Qi'VC for ,the", bank note circulaticnin thu Sud(;i4;Emland annexed, 
by Germany .. , l,f'ter th1.-~,trul).sfer, the, Czech.oslovak l{,uticnal Bank still 
re.to.~~lCda·i gold rCqcryf;' 9f 1,570 nil1ion kcruny cn depcsit' outside cf the· 
ccuub-YI,abcu;t, 930 Inil1i{JU' with the Bank for International SettlemGnts 
and, the res~, with :th?,)3o.nk,.of Engle.l1,?-o Immediately after the, establish.. 
mont, ,Of the Protectorai;;ol t)1e IJa.:ti(J:p,~IBe.i"..k, ncw under, 0. "Special COlilmis'" 
sio:u~r"'ofthc.Gorll1an Reichsbank" c'rdcredthe ,two institutions '(;0. ,tre.m:fer 
the gcldto,: Czcchosloyakia. T):1e Bank cf }!.;l'lgland refused to trannfer the 
gold si~1ce the British GQvernnlOllt !'lud blockod all Czech funds in gnL~lana. 
to~ prctect lki,tish claims ,against Czqchcslovak debtcrs., ThE) Bunk ,for 
Interno.ti,onal Settlements ,11cwever 1 consented to. trDnsfer the 930 m;illi,")n', 
mcst of which the institution had di3posi tc;d in an earr.mrkeil, account vTlth 
trw)3apk qf England •. The' BaJ;lk cf ,Bnglo.ndperm:j;t·qcd tho trr.H1sfor 'cf this 
gold; but, o.cco;rding t2 scme repor,ts, i ttool;:: the. fcrm ofa tro,nsfcr of· 
gold from one Bank. of lJllgland earmarked o.cccunt to another, namely from 
that of tho Bank for IntornaticnalSettlomr:mts tcthut of tho Roichsbcmk. 
B0ca~so of tho t:ypo of tr.o.nsfer which took plf.H:ic it app'oo.t-s thC,t"IV:i.thth~ 
oxception of tho 46.0 million koruny previcusly ni(;mtio:p,cd no Cz€ichoslovo.k 
gold wasphysically,trc.m!fc:r:i'od .to Gerrnanyboforo the V'rar. 

£:.gui~d sinco outbreak cfthQ ;war 

(4) DanZig.' Aftor' the annexaticn of the Frce9ity of Danzig 

by Gc',hnany I theBU'iik'"of pnl1zig vvas liquidc.tcd by the Germo.:nHeichs bank 

0.11 orders 'of the Reich (decree cf Soptomber 5,193:9). . 'I'he ·lutest reported 
gold hcldin~;s ,cf the Bnnkof Do,nzig cn ll:tigust 31 1 1939 1 , amounted to.. 22.9, 
million ])inz~g gulden,,' or about~~4 mi1+iol1 ()onvQrted at :~,.1899 per Guld~'no 

(5) Pcland. At the time cf the Gormo.n i:!1v!)'sion" Polish ,gold 

reservos cl.mountirig;-fQ about ~p65 million woro in the country (in Wr.,\rsaw 

and scne citio's in Eastern Pclund). Hovrovor, this Gold 'NUS ,removed from 


, Poland 0f"rly e::::tbughnct to be. soizedby the invader.' i.her u perilous . 
Odyssoc, tho gold Wo.s finally stored i~i French West Africa east of Dalcar.' 
It vIas thought for a time that, the gold l which had boc:n placed in. the. ' 
custody c.f tho Bank cf F'ru:"ico in 00.1'1;/ 1940, 'hadbcon turn.ed ovortc the 
GermD.r~s o.s had beon tho caSE) of the Bclgian g;cld. In spring 1943,hcwover, 

, it wo.slo"rncd that officials of tho Barrk Polski hnd fotlnd tho gold intact, 
in French, West Afric8.. 

(6) Del1l!lO.rk. From 0,11 inforrl1o.tion'now availD.blc it appears 

tho,t tho Germo.lls havc"nct obtf-linod any gold frcm DO!1r:1!:trk. 
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" ",(7),}Jotw-ay'- 'Acc~rding,'to:, the, stat!emento!,,~sea.r, Torp" Norwegi,a:n 

Finance Miriister,:al1'Nbtyiegia,11 gold was, r,;3Tnoved on April 9,1940 du;r:ing 

the German inira,$~6{1, frOin Oslo to': London,., ,;Thereaft,erjit was deposited 

in' ca;nO:di~ri\lndUn:ite'd'St&tesbahks a.ccording' to, the, same source,. 


:',' . 
,3.:> '. 

" ,(8), lifetherle.nd~~ Beginning in July 1941 "vith the Ge~man O:thtck 

ol1Russi~,.,:t}ie:;}T·e·therTands admiid.stration 4~a:s,: induced by th~Germa.ns to 

mO:1<;6 :mqrithly cO!ltti~u~ions:.c6 suPPo.tt.the wnr."e,guiIlst:the "COmmQIl,~nemy!l' 


, il~the' E:;lst~ A p;r:l.rf Of thecoritribut'ion vms' puid in gold druV'Jl1 from the 

, J;edCrlt~,nds,ch6 }:}n.rik. ", On1Jriy "27,1940, before ,the ' C~rmtlllinva~ion" the' 


gqld r,eserii'G of the Ued'er-lurids;cheBartk Dlliourited to ,1,,115.4; million ,guilders 

_.eqtiivalE.mt :'to' ,~G24.4tljiil~oflcortvcrted' at ~\'~5601pcr guilder., '~he latest 


,. aY6.ilcibl(i sto:t;emel'it of the' Bank for li16vembbr. 13,,' 1944, however) Sh01VS tl 


"j·0sc~vcb:r,931.(),nliliionguildors :otlly~' or~;,bout~499.4 millio,n convert,cd 

,,~t $.5364pei-gtlilder., ,On the buSis',of"thc:s stutewents, tho 'gold ioss 

wCH,1IdmTIotihtto::$125 'miliion~ To this total, should ,bG,o.dded some,,$17 ' 


"rililnon;,m.ichl~o,d.be0n collected 'by the Nedorlundscho: Bank from privp,tc 
 ! , holdings, o.ndturnod 6'vet tothewrinr.l.l1sdS ,a,'partof theo.bovo,.mentioned 
I' ,conttihi.1tiolh '" " , 

'(9) :and(lO) Yu40s1nviu undGrc;E)ce." At the time of t;he G~rman 

invasion' of those countries £1.11 the'i'r gold vviis, held abroad. 


Exports sinc00utbrec,;k: of vier 

'Tho most difficult phase of, thiS, pr,oblomvio.s to estimate th,o 

o.mount ofgord exportad by Oormany 'dtlrilig the VJ:lr. D()' to, ,on' indiv:iduo.l' 

gold tr:ms::.cti'ons ho.ve becomo etvo.ilc,ble :fromt1:mo to time" but tho sub:" 

ject us. !X whole hc\s been shroudod in ,sccrc"y'. 


(l]~) 'Rumania.. In ordor to r6clrxco Gormo.ncloo.ring indobtedn0ss 

to Ru,ns-.nio., bOi~imi1.ng·Til 1942 tho Gerllw.n, Rd.chsbank sold gold to Rumania. 

In qarly 1942, gold res crvos of the HUlaCmio.n Nutional Bank o.rnountodto 

some 34, bi1:j.ion lei and rose until cc.rly lJovolilbqr 1944 ,tosomo50 billion 


'loi (htcst figure (:.LV-nibble).' . The 16 bil~ion lei difforence" pquo.l to 

s OElC :i~85 r:dlliol1 convortcd' ut ,$ ~0053, pel~ leu, should not be considered, 

1)3 o.nr;t gold import I since gold produ6tiol1 in TIumo.llio. is ,estimnted ut 

s on~o ~!5 million a:nnut,lly. Tho go~d impor'ts, thor(')fprc I muy bo ostincited 

0:1;; $70 nillion, which VfOre considered 0.::;" imports from, Gor:mcmy , since im

ports from other cbuntrios nre not likely to nave occurred during th,is time. 


The Bulga:-J....£!:. and Huilgo.r~ gold rosorves showed no important 
curing tho Vlr~r. ' 

(l2) Slovo,kin. 1n order to roducQ the. cleo.ring bo.lc:mco, tho 

Hcichsb:mk tUrlloiIO'V'Or to the Slovo.k Nntiono.l Bank in :Novomber 1943 gold 

amounting to 60 r~lillion koruny, or ~bout$2 million. ' 
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'. (i3) Greece.' III an attc:mpt to s'toln,. infln.tion ~ tho· Germans 

:::old gold .c:6ins In thO form df sovereigns and 'no.polconsto the Greek 

public from 1942 through: 1944. The amount hus bl::)On ostimntcd at 1 million i 


sovereigns.' o([uc,;l to about $8 million;. . 


(14) Estimate for exports to' nc·utr~i countries.S co:nt infor

lllo.tion is Civnilo.oloen the' gold C{,:ports toneutrnl countrios such us 

Sw1tzerlD.?1d, Sweden, Portugo.l,Spa.ino.nd· Turkey•.' Tr!lnsfors of gold fror.J 

Germany to' Tu·rk.;:.y wore' facilitated by a free gold market; thoro is' somo . 

o'il'idcnco th:-,'c the gold' exported to Turkey did not c.dd to the gold resorvos 


. of tho'centro.l brmksof this country, but .m.s u.bsorbod by p:r+vate bunks· 
a.nd'individu:cls •. Gold movements woro also reported to Switzerlb.nd '",'hero 
0: .freo'gold Tlarkot existod until Decombor 1942 but doulings in thatma.rlwt 

vrorlj m!ldc subJect to lic()nse by thd Sviiss Nntion::tl BD.l'J,g: c.fter :that title. 

Svvihcrlaud ~ls 0 s crvod us o.n into~modiD.ry botvT0'-'ln Germany .and :third 

coYmtrios, o~g. Portugal. Diroct qr indirGc~ gold movemonts to Portug8.1 ' 

were rc)?ort,:;d to bo sizeable. 


In ordor to estimD.:t;e tho Germa.n gold oxports to l1eutra.l coun

tries, it is noceSsary to Imow v{ha.t gold tho Gorm6.ns felt free to oxp~rt.' 

It is not likely that they considorod tho gold ta.kcn from Ito.ly a.nd Hungc..ry 

o.s pnrt o~ their o·,m holdings. Thoro is als 6 S omocvidel1<?0 ,that -tho gold 
of thr0 J:htionc,l Bc.uk of Belgium "lUS' riot' o.pprbprbtcd by th'c Gorma.ns btit 
ha.s. beon hold in custody by the Gorman Roichsbo.l1k for tho Bolgia.nBonk 
shlce its gold roserves' v,ore reportod ulmost unchanged utsome 4,330 
millio;] belgo.s dur:5.ng. tho whole period 6f Gormo.noccupo.tion •. 'Excluding· 
thcgold hold for those three countries I. the. j",1D.JdmW71 o.mount· a"lluilo.blo for 
oxport is estim;:',tec1 o.t $266 million. Of this amount it is estim~'.tod. tho.t 
$80 ,;lillion vms exported to Rumc.niu, Slovt;ldo" and Grecco ::md' it ha.s boon 
a.ss1ir.lCd th("t out of the b6.la.nce o.mounting to $186 r.lillion, around figuro 
of ~1150 million has. been exported· to neutral ~OUl1trj,os. This w~uld~ti~l 1/ 
t;ive tho GcrlTI02W a sl:lo.llgeld rosorve 1I0f thor ovm" of oround ~p36 r.ulhon.

Gold hold in GerJ:l:.:t:a custody. 
(15) I-b.ly. Boce.us c of the' throc,t" of the i.llied invo.s ion, 


tho gold rcserV0 of tho BrSll:: of Ituly.equiv[tlc::J:b"bo nbout :~:125 million 

'Wo.s moved l:1 DecClnbcr'1943 frol] Rome to'hlilan'[\lld in February 1944wo.s 
further r.1ovcd from Milan to Germa.ny. I:l Jo.nu :~ry 19·14 ~ prior to its 
r01:1ov",1 to Gcrm~11y, r;old vyorth c'.bout $26 million VlCLS trnnsf'orroq to . 
Sv;itzE:rl::md for tho account of tho Bo.nk for Internntionrd Settlcraents 
o.!ld Swiss l'l"c,tionc.l Bc\nk in sottlOli1ent of ce:rtd.n It:::;.lic.n obligntions. 

, So 	 it c.ppoo.rs th0..t o.bou·t ~Hoo nillion of Itl'.lit.:.n gold is nov; held in 
Germany. 

y .The bs·I::;RcichsbLU1.k ropor'l::; for tho and' or 1944 shows· the sc.mo gold 

reserve C\S ;,l.t the bogimling of tho vmr of .70.8 million roichs:ma.rks 

oquiVt,hllrl::; to f:i;28 rdllion convertod L\t ~~O .403'3 pCI' roichsr.lurk. 
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;.. 6 - Confidential 

(16) fIun~e..ry.. It was :reported from Z\irich~ $wit~erle..n,d in .. 

Inid-Novemb.e.r 19·14that}hiItgB::rY's gold re,s€)rve ha.d;ri:r:d,!~di.ll Germany. , ..' 

The gold ·x.'eS<;lrV0 ..of \the .H,ungarie,n Naticna.l Banlc'f6r .the ,last. three years 

e.moul'l,:te4:t;o'~, lightlymor,o ..ti18.l1 100 mil Iionp'engoor. a.bout.· '$24 'mi 1 iion. ' 

convert'ed' tit :.r,. 24·j,7perpongo·., ' ' '.' ,. \ .... 


.. :.-i,(1?}"Bel~illnl. B!3;bween Hovember:1939 a:.~d):ie:-.Y.. ~940 .. ,gold of. the 

Belgia:n Ntiti'oil1'\l j'jf:J:nlt. amo:untifigt;6i:ri6r;e::-,tfie..ri.$'220 million was removed 

from ..:thecountry:~r~d·~t·t:o· t,h~L,Ba~ of, Frrrnce,.r:or 'sll'f ekeeping•. ,t\fter , 

the. Germafiinv8.S:l..911·of.Franc.e:;,.,the ,French authorities,. disregarded in:struc",: 

tio~s.Jr6.J:1: th<:HO:~ioniftl Bank, qf :B~lg~\lm;.tb .shtp·th~, gold tothEi United ' 

States.' .~rltr s¢rrt; i.t.. to DO.k!.I.X". '..Und9r ,preS,sur/.:l· .fr.om· the 'Germans J the Vichy 

Goverlli,nerit~p 1~41'. sh~pped the, gc4d ::to Ma:rsei11es'vvhere It, was deliver'ed' .' 

to officie,ls'.'Of· the~rmlln Reichsb~nk who .. mov.a.a .itto' Germany. From that·, 

tinieon.. .':\:;h.o G~qna~l. Reich·sbp.nl.< probably held th,.e gold' in custody for the . 

Nationr.j Il::mlr. .. ofBelgium .. asil).di()at~d by the. fact that the gold reserves 

of th~. N.r>:ti,,9I).al B:;;'11k·of:·Be1gium ,were r,eported: practically unchc;.nged, during: " . 

the whole period. of terman occupa~ion I!.t some 4#:D30million belgas •. ' ',' 


.... Th69f'ficers oftne' l~o:t;iQnD.l Bank cif'Belgium in<exile protested 
, the tr~.~s'f~r ."'Qf 'tIle gold ~~ "tho Ger,nan' R~ichsban'k.;::D.nd,'proeeeded' ~q 'sue '. ,.' 
the Biini< of France.. in the New York ·courts whGll'.oit obh,iri0dan: attachment 
on":ane'quivalent aI:1QUnt. ,oftha. French gold held ;in the ,United S'tates•... ...... I 
'.rho Bin,k ofFr.inceappe~~led this juclg;jl~~mt but aftEir the liberation of . 

. Fruncoa fil1ul'settlcmOnt. vms ,rea'ched botwe;cn the two ins'titutiol'ls.,' . IIi' 
Decembel;194{,::~223'~3tnillion' of: gold was trcmsfcrred fr6in the account 
of the Bo.lik6f Fr:;mcc with the Federul Rcs'orvo Bank of NeVi York to :that " ." .' 
of tho B,?lg,:to.n HQtiO~D.l B~nk•. This 0ndedthc't1:bove~montioried IitigD.tipn:~"'·· 

.. (18) . Ffance. ,'With th.0 c'xcoption of the $223.3 inillion of' . '. " 

Belgium.1 ~.gold wb.ichtlf? French 19stto Germany # 'bhoFronch soem )lOt" to 

havo lost additional gold to tho Germans. 


. . 

', . 
. .. 

. ,I· ., 
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. ,:'INCOMING' TE~EGRA.M 
DEPARTMENT OF STATE-DIVISION OF COMMUNICATIONS AND RECORDS ... TELEGRAPH BRANCH' .. , "" ~' , .' 

SECRET " . A10 , , 

Action: OFD CORRECTED COpy" . 

lnro~ 3/30/49 11: 30a .m.· .'. 


CORRECTIONSUNDERSCOR,\~:D
E ,..... -,. _. ..... 
'GA 

, 

BUR Control 11376 
,L 
OLI ·Rec t d r~rch. 28 11 1949 

CIA 4:04 p.ri1~ 

AAN FROM: Rome 

DOL 
DSTO: Secretary·of state 

DCR 


NO: NIACT 873" March ~8, 7 p.m., 

US URGENT 
! 

German go'id advance, to Italy made. onconQit1on ·gOld to 
be returned with1n ..six ,months except to extent tha~ 
GermanEmbassyWaeh1ngton, sucoeeded 'in .utiliz1ng ,dollaI's . i 
.!it d113Po3al German Embassy by ,:rSTCA BI.· (Re DEPT;EL to' .' 
Brussels No. 345" March 25; repea·ted Rome 554 ). Evidence 
:5ubmitted gold'corrtmisslon appears irAdi,cate dollars put· 
at. disposal German Emba~sy Washington remained Italian 
dollars until GerltianEmbasBY ·succeeded 1n actually . . 
spending such dol:hare •. This 1nt;erpretation dollar trans~, 
action stated'explicitly in cOmnlUnic.ations· i"rom German 
to Italian Govermaent'snd appears .to have been accepted 
by Italian Govern~lnent' ~ Hence, a,vidence dollars located . 
in Washington might very well be.taken by Gold Commission 
to pr'ove conclue1.vely 1nvalid:ttyIta11an goldc1a,lm, 
(since dollars not utl.11zedby German~, Italians had, 
obligat10n return 1777 kgs' go'ld' to Germany). In. this event 
l,talian Government might present· claim to office .Alien 
,Property for dollars under' reference. .' '. 

Embassy .feels evl~enoe rediscovery dollal"s at German 
Embassy Washingtol1 is ,intormatio,n which Italian Government 
should ha.ve before Mar,ch30hearing. If Departrnent concu:t:'B, 
Embassy w111·~nfor~!tallari:Government. Please reply
prior March 29 late atternqon Rome, time .. ' 

, ... 

Inform Treasury_' i 
I . 

DUNN 
D~hGMC 
WMH:RS 

Note: ·Mr. Flet'cher (Plf)'notlfled 5:40 p.m.3!2S(MG)' 

. SECRET 

.INF·ORMATION C·Opy 
------~ 
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noM: . .Ro

ll.'O :S(I)cr.tas1ot $...-. 

. tn, Oi'illlJiL'If' 

~~.....~:4 84,-.._:k "'a17'" .a co841U.8 &014 \0 
be "re\~..~ vitala alsMD,\b.. _.ep' to e:de.t that· 

c..~i·'~~~.~1~aiid'~.i '......ted 111 uUll.ilae 4011$J'8' 

atc;t"p'oa~ k~ '."'6••" " l$.fC.Alil. '(IeD~L '0 

~r~fifJ;~l'.:ll!O:. j4.5. ,~25c ",pea,'" Do-554)., Eri.4.ac~ 

.e·Il_,~.'id·Co14 ~l~doJi "P,I~I·lAatoa'. deU"'1 ,.t 
~:Ld.. ·sli1. 08_., Em)';••, 'fs.t&hlB&toa "flalae4 n ..uQll 
d61.J}i\. , .lpi;t~~' Gc'ZIIU iiaN,.aDi7: tI.o.eel., 1.l!.c,tuallr ' 
$p'~~lg ·,40l:L~r.. ~1.tat.O:pre'eiU0a 4011ari:,..1f
~tliO!···.•i .. ~e4uplt8t.tb' 1a coDuleatieas. fl'O. a8J'8&1l 
tl) halluCc.FJlMa' .. appeufS '~' aa.... bee...co.epte4

·'bT i~.al:1.~::··~;",~at.·1ieiia•.~.:.V14.ft(ltfil .401181'8 1.c....'.4 .' 
in ~~ull( .'. ··,*,,:,~•.t -17; ,~~l'~ '~n bY'eold'ete-i..lloa 

to' p'it>.,.:" . Ji'l~l1 .•al:14t'" I,.fiu 1!IJ14 e1._ 

("l~¢e.:·~ r·'f:'DO'~'tU;••d. lt7 fJOrluUal. l'~,U.&n. ~ 

o.bl~i3.tiia<i"G,'iu'ti: 1717 .kgG _14 '0' Gen..,.). In \hl••Wllt 


it.~l~)~~,~~1i Id.~~' , ....,' cldaf' '~~tflce.ui.i1 ' 

. P:ic).~'ilv,tor~lt*" 'U&tal" ...t...... '.. 
_~~Iq, "...11 .!14Aa~.- cu•.,..."" "'ell.,. at .~.... 

.~~a8!l7ti••~oa la, lafo..a:de.·:Vhloh t,allaaGo......t 
.ou.14"h~"';'lGt.," ~eh 30 aeulq. It IlilJaMilen' cea.ev.ra, 
lSi1:'~t$J':'~~;~l,~~.'IlJ r~~lleA,GO~~A'.iflea_ reply " 
pnor,~ '~'l'ti.ld"t'aoo·~._ 'U..... ' 

»Uti 

'IlJtaQliC . . . . 

llOft:l ".F18'.or (rl) .,tlid 5'- p.m., ),. (.) 


p~Ut 

co: 3/31/49· ~~81'8. 'W~lll•• ~14.. '011aK, "ter,. 'letloJ', A'b1'8llf~il. 
'.. Scm.....t •• 1.4d.7. c.-a,:, :sttu·....... Miat.J'.&a1th 

l.. _ : 
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,,' " 'l'O: ,QKCUB 

b.to , RQ" lIIt1Ct.)K 
Date: Marth, 26,-1949 

,lJr:' wnxs_m. 
lrOii OleA» ,elM, JQ'),Jt~ "I\e."l'acl_H&r C~1959,~C79'1. ,," 
Monetld7,GoidQOlu 1.tnibJ~ " 

. . , '. 

1. 'Un4'CC 1991'IIlebe ,8t),,'llctntiloQ. &Old' OOln.r.,~q_.t 
iato H ~lAl1A4a~..t.J7~~."oo'iJ.t~. uli~l'~w;rs. ID.~ 
~b.t.e 'Dept appnp~l."defl.f.~o.,lIiOu.'~ary "'ldCfoJ.,,~9 ' 

, "Ill.I &01400,1"11 .x.ep~~08e 'o,t,~wtAi_'to '"jJ.u tl • 'Go:']." 
~ln8 of J1umt-'lc-n.l\1GQrCf,.,:n.to'rwli~. ,~~,~tqv.. 
4!cder would PII8 avn,; tb&a ,p.rteevol ~lil.ce1aof ~ :w'1&ht 
ltded.in fae l.oc~, f ....'._ld;~k8\., !&'101' eG',l.,.,: ~' ", ' 
t.r8AedIlO8,_ ,f " -\17 011 \&IirO" "an if". '14, lIa1'1Dt'tJ, aDA... ,,',' ", ~, ',", " ,:pet... ", "," 11.0, ,,' '", ", " 
~on".que••q' 'u:eol.~ly, ~~~~I '.. 1~" "~~.~feo~:o1" 
;~uh U'o,ri 2.Sw18&"I'tI~s.:l~;J;,,", ,1i;~1t.l"~"',~t,~.;" " 
t~~, USeeglee; 5'. l)U,ich ,gut:l~:rfii;,6.: &Ultr,tueChl11i~s; 
7. Gena... mara.' .' 

2. Bequs, 10\1. ~t ~lt.laar ~. of 601d pi&&:&, broken dov,n 
~1it1oned categones (eoWlt'r1ee ~'f ieeu.e) or to'tat wefj\t.
prefore;blj 'bo th.. . ' , " . 

. cct 3/301"j~". W11118, ~.,~, ,'.U~101" Ab,.eoaSa.tiwaitz, ·14dr. 
Bit,___., Coalfq" .1..·-...t.. Mia, 

. I.··· '. 

r 
1 
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':~MI lou 

.TO I Seei-e'·eJ'fo~I'a• 

. 10 a ,8l~·."~·. '2l+. ·lp~il. 

hai1&D)~"'l•.a ~.".@~~.... ~ar·t~r.' '. 
hee.rSq bdi~'.n.8,.18 ~;t4,,~_~'81oll ..•al.l.o.:,:a, ,li'.A\,~• ., 
to explal~:4l1f1C\ll~t.e'G aA4p(u~t'loa Halt_ ~,~J'limilnt; 
el~l.fe:;:' :lR;7 .ld,'loa78BUi ,,14':1000" ,_fJ8riU.a••,·1~a1..1i1D8 
1A41G&,e4,t.l10w't.g, (re.~~lj tel~~.JJo'.·~l4.~4 
'~oh 16~,.~.· '~ •. 7,~:4."e4:~ '15), .' . 

. 1. l)u to. 'r.afe,1' p&1'l t)'t. C_" \0 DOl"tilftl'll Ualr 
.' ttl \li. heoS.I'·,citwna••, ·.~l'i.e,U.. 4o,.....' ..."0.. .. 

Je~,l.:qw!c,~J~f·.h..:.~~~,~~, ~~f'~lCul~·'~· ,tao.·
coD.i· '.' ·,.It''d.~ata.lO_1 :,u_lti~.4, 1i ., ...le,. .' 

.k"" .1aC""""""""""" , .• ,' .....,' ....... ~ .• 

1"11 411. ~U:1t7' ltoil1w":clOewteah imA :PO odb'111t1' ". 

a.o~e*i..'.JUJe '8"'" l.cwuA~.s4v.e·.loalle4Jia.u. et. . '. tr~aictloo. '. ". . ' '. .... . , . 

·";:'2i· .. :ho.8~rt•.~lt':t,gal:po1Bt "~f nell~.~'8~:pl'e...ted 

loQo14 .Coai.~s~~1l,,~uOvJ:#17i~a~'..r'i8 '.. f;fOm i81:ch8baltk 

~~ :hal1iiil.:;.~a~8~er.J~"~&DCo~roe ·~.~·.o( ..Iit.l1 ' 


, d;~~iM1 ..~~. ~),"'2'~~lJ~1:.~~2 ~~f),~.·'''l'~.·"".1'8 

I\ui\oCl4tr.\l" .l;4,v._ \nalt.~rei,'o·atd.f oa 10. 'b••b. 
1,..ltaa.'JO'9!~.t.pola'ti~\l'''''· a~'l.a.tac~""~lq \0 .' .. 
~'ai.~ elm· ....·.·..... tha,- 'o~o\he'~~~.ecnm\l'wa ill 
:toelle" ."'iP:b~.:p'''p$n".U'lep.~''Bf~m .1_~I" ..to 
bGl'''~.I'.·. ~'a1t ~.~na.~ol'~'~~~~", 'l,'~e. ~..:.~~ 1.11 
'~.~l.a...a "lAt'·~~'.r.~t..r~,: ~c:1r·'Ul.:,'@'U\el' . 

. r.i~.tIi.4:~:~. __,~~4"1'~1 aCJ#..tIL'o.t'5""~ 

1~ ••,.lD. 'P!:g1t,l!fll',&.~a~,84.,\lla. 1'al~. ~Ull._ 

~""""""a8 ~·g~.~UaC.iDt,propel"t·.... ,of 1.a17. 

1D.lwU.IiC1.771,'it~pia.·fd _14 ...1'...., ..._. 

,. ~14OfI'G. ~.a.l'.Cl\•• ~W~j,. ~,a1t_ Gc»1$l'aMat 

oOIl814t1"~' ~:~~)i'~~...~.ih;~~~t'~~'~!''9", IJ),ici '1a 


. t ....l.~. Th.".pO~.'~l.i~· ,r~e~'~orl~"~""~"'" _

t .. aUt... of 4oUu, U. :"a.~a ..tQ. ~__•lab••• 
. ,', . .,.' .: '" ," ": .,.~."'" .'" ',' ':. ',,' ."': .,., 

..4· ·'ftui.8:rer .,14:11'0••,oe~··.·~~~817:lIeft·c..el.,8kec1 

~J:'8U""t_. u.4~,.~·ael'lI1Al1i\~~If".~~4 ~l. to It8l.y
.0.ii17 •••U it eJ:\&eJ'& ,"-' ~. .' 

Gel 3130149 Me••ra. lij,11ie. ~·flo.l:d. ~l~..,ck.Nei.l'. Ta,lol'.· 
.. ,Salive...tB. ~•..~ln.~, ~~.,.. Mal"MY,' 

'~, .$mt·lh . . 
Alia,·' ,~~. 
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