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French Minister ha.s been inquirin-'" dail'" if Mission
" I -c I"

received,Dept ins~ruetions to join the French and 
r;,ritiSh Mbsions ~~~e in presenting 3?int request to 
Rumanian i Gavt ~a.,t'l additional time bel, granted in 
disposali,of ~a.int.e~ g;old to permit Frpnoh experts, to 
oheek lIf,!th Ruma..ni1a.lon actual orig1nof. ine,'P te. Would" 

I I. l ,111 

a:pprecia.~e ,e:try int~rma,tion I could ~~i"e 'tD.Y ,French ' , 
colleati~ue as lllist1onunderstood this 'matter had been 
settled as far as:' re:presentat1ons l1er~ a.Te concerned,' 
by depos\it' 18.009 k:i1~)grems to credil Amlegation Bern. 
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i: 
!lmeL're~L 268. Mel'ch37. 

I . " 

, ~. M~agqent·JJo~t\a.ceep~~d Amer"(t.."Ul,h~n!)h l~b;t.rmhl.il1d 
op01'at1oaa(A) and (3) LilG':l~);iUJ 344, !4arch 22. " 

" '~ I 

, ';. i .I ' 
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~:p:\:"oved.~' '~ ,! 

" ~ 
I' 
"lituma.n:lan Legation :coldl1'11is: SiB aow eoopel'a',iag:ft1:Uy all!'l e1ldll!i: i; 

Beginning Ju'a_ Mo~dar ~pl"i):d_te17 9 tone go,ltl Will &ni,va ~1Qh 
I!twtee weak17 \1p ti 'fila! t}f ::[54 tC~!J. , , ,j, ," 


'1\\1'0 ald,-,s With 17 iOOO tone[' flood,. corn !lreVletl~l1 'Q\1a1ti~(£ O!l~,0r$, , ~ 

G1bl'slta.r ai,tEll' dfTer.aion 'friOOl another de8:U,M:~lQn1lC'WllQo~ i~ ..

(llon~t9li2:a: e~x Bhi:P~ with ?~,OOO tOllR s6ed corn leavtnr: N.w 0rl,BtUlS 

fOllowed, b1,l'taroh :,fOOd com,' ,;<1Uot,a 17, .001,,',0 toa"s;i:payme,,1l,t for !"'}fri,1, .
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A set t Iemen t was fea.che~ ,;nh t M Roumanian g ~erri~er>f.~n·l!arc'i"li~'. 

1946 \'1hereby the ROWtlafi8.n: govetrment depOSited~,~:i8J.:l:i:~~ cust,ody;~,8,O()O 
kilograms of gold as a -~ettlemedt; for 'all aHied, cla,img, pf 'lootedg'old ac':" "Ii:.

I' ·'1"" , "I" '," ,", ".' 


Q.1li~ecl by ROUJnania. The Frerfch,: Uil~ted Kingdom' ari~T;Jnit.ecl,.Ste,tes,gqv~rn;.. Ii' 

" ',', ;' ': ' ,,!'1.' , i.['" " . _, ",', ,,' , '~ 


men ts thereupon,declar,ed: tr..at there ,;rerG ,no opject::llon'~ to ,the Rou.r4a:nians Ii , : 'I' . ,t"" " , ' , it 

us :as sec:uri ty' for :loans, 'ank'olt"cild""~iCh they c~rl"tif!iedas nQ,t hciving, '. l ' 
, ' " ': J ;", ", ," '.' 'II 

been acquire;d from Germany' during' t}1e viai-. Dtl:e to the desire of ,t J1e '1,1 
'I' : " 1, 'I " . ; I, ' ' " ,'H 

! \' . ' ! _. j I, ' .1 _., .,1:1 

'Roumanians for a s~ttJ.'ern~nt of I the looted gold qu?stionan9: t~~ir;~mrile(nate ~ 
, , ,1'1 ' "'I" " "",, ' i: 

'desire for 'foreign crJdi ts>to ~~tchas~urgently l1~:~ded: ,grainf,b/'fd'6d;tlie,"i, 

,'I r. ".' ',' ):". .'", ' "', :, i; " 
:f!.greeme:rt reache'd ':tl1c~ti.de~ a.pf~IVlSiona,t' cl9;use.i~he pr~V'lslon9L~:~~f3e,., l'" 
,stater.. that, if vlithinrrlinety , ~1S' ~ter a coroplet~: revi.e'.v e,n,d'c61is.·\J+hatl~7 ji .! 

:by the, three All,ies o~ l,ootes! gold, recei'leclby Rb~ani'i;l." it was'd:~'p~ded:,tha~? 
J 'I I ' " 1,"" . " .:. , ' ~ 

8. "Jsettlemep.'\i, of l3,:OOG)~ilo~raln,'~, ,\'1',as n~t s'atisfac:tf'tY~"ULe ,goi'd"v!duia,~De"" 'I , ~I' ' , 'r" '., , 
returned to Rouroania and re,got~ia,.qcins reo:p'ene.d t.OI~~r,lve ~;t'a"c.or~l?~~:~,e' "f,.
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'DEPAR'rMENT OF .STATE 'DiVISION;Of COMMUNICATIONS AND'RECORDS' tELEGRAPH~RANOH' 
,.' 	 R • " , ." , .', P , A1RGIlAI.!,,: 1606 . ", .\:', 

QOUFlpEN'rlir: I ':. From: 'Amert~an Leg~tl~n',I 

, 	
.,1 'I' j : r '~Bern, " '" ,j~ i; t 

[;1t Dated:" IJarch 31, 1~47: 

DP ,I'. Rec t d: .AP~il 9.!, 19,7 " . 'I' 

'''p 	 I " ' 8:4tS a.m•1', " 

.ACTlo):l~Ei:) , ' l. ! :.~ , ,.' ;",,,',' ~ 
INFO~, 'S,ecretary lof stat~1J ' " I; 
DO/H ' ~[ , 1 

<:\·/5' :;'oshingtono "
1 
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,\i,~:" .'r7i)~~r·: . 
/}.-f..~ " . I '1 ,'" f" '" ' , r . 

.... EOR . Refer:r~ng tOj' ~l:r telegram lIo .. 279, iipril 2 ,Uro" lliito., ~'.' 
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he,r~, part! of' whlchl to pay. tor. 10 :or' 12 thousenq.:· tons ~ar. . 
li:ent wh~atlbarleYi~:ats tor see~, p~rtto"'resume sel"1T1ce~.on 
prewar loans and' remainder toimplem.ent 'reo.ant .swlss-Rumanian 
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SUBJECT: 

I 
I 'I, . , 

, " !. ' 1'1' ,, . 

PART.ICIPANTs: . Mr.• Lawrence ~88erlJ.! re./,!>reaentingthe R~'8llGove~... ·. 
IMr. John Peh1e I: I '..". ., ,. 

JIr. Seymour J. R~.. Ia/E... · 
I I . 

'1 " .i : 
GOPIES TO: SI -Mr. Barbo'Uoi'- I: . . t,/ be'~'" l«r. ~$ . 1/ 

. u.;.. ~ _L.....!'t - I 'J!r.': "N&~':. I 

is - ;: =; i: .~ . ~.I 
111:'. FletCher . ,: II 

_ ,~.. ~:St1br&V7L\ " ,', 'iL~,,-.t 
==='=.. ='7=."",.,:==.=.=.= .-";"11"'.' r. ,!" >', . l-M!lS 

PI8~'~rso, Pehl.e and I.e1JS$r came .1~:~~ito8ee me on,~ha$ubject:~~,,11.ilin~~ I 
gglQ,.. T~EtY' "aid..~ \hey 'ha4~,~S~ this matter, once ~~ With;the' ' 
~'an,MiD.ister aM. -.re ..of ·~.iI,~easion~t~: ~a.s' t~~~~J4r #"POSeD: 
1;OW.'ard' th..• e. proposition which. had.. ·i~en....••..laat........putt.G'l'It........•~ .. ,~ha..t .•.•.·.,i.•..........'.'... ,.ae~"t..··.!l8.lUmt '
....,12 ....,
ef'fJie :i,ssue 1mmsdtate:q by t!'1IP:,~e1:o~ approJdmate~ ....1Il11l~o~ w.()~ of I 
gold. Thier gold, under tbepro~sal!,IwoU1dbe tr«n,sferredlto,tlae.·~rot' ,
the" Am$ri«:nm: Legat.j;oli 1n ~n·.#h"e~ then in t~ 'Pl1t it, ·a.t. tllef QlLs- .. 1 
pGsalQ£' J.vne1i-oan, Freheh 'and :Qr;t~ishiMi.s10118th$rr. How~"ger, th~yvdmad 1/1 
t& malee' clear that they -re~tl.~· ofthe~anMiniaterls r@~~on " I{ 

or whatW'ould be thereac:ti.on ,r bisgovernmen:- at :l~~.~:t;, am'tliaf' this /i 
~tterwoulli hav8tobeClarirrrin!~her diseUjSl.OlUl1f;Lth the Mtms:ter~ f 
They further stated' 'that the ·~¢.s~r .had1:ndicate~his e~n(j~rn'.l'~ut Vfhe~ 
the Dep:.art.nt would bewi~Jto ~cate ~t. it had nO.9bjilCtioIl to thei! 
propos&(1 $5Omi111on lo~ .ratner th"fl' merelr a ,sl.np;a $5 m:Lllion,c,red1~•. TpsY 
~o etat.ed..1ili:at the Min:ist.er lW,fAB c~~~m.e4 about, 'Ithe pepartmant ts;,POll2~O~ 
on t~' gener.u. q.ue&tion or J\m.eri.can' baitks : orbu.siriesseo.nc.rns d01D1.busl.~sS 

W:i.th~~a. atld ciesiJ'$d, shOUld.:' ...~,'.' .t11e.,. FOPO~al'~ _.·iltiOil$d go;nrougb." I'
tor ·some. S)rt, o£ a general 8t'a~r.a.ton this qw;tstion. . .' . ..' : , l' t ' " '. ,,'1 indi,cate4 th.... 80 far.~aa I! ~~I thfj Dep~nthad'no o})je~tion t.o / 


, American bUs1us...n· orb~.,~~bus1nes8 wiWRu1D_nta, ~:,',t2u~t the o~ 

reason. the..· .• ..t .. I~.S~Ii\.'........ 'becau~/.Rnmam..aw1sh.,.(t'c:i~O p.'ledge. j1
qUest.:ton arose
gold to secure their loan. I ':;indi,fl.tEtd tha.t., in: rq view, a,n:8X9h~g. of I 
notes 'flh:i.Ch ,trOUld settle the I gold .question might well conta:i;R . a general " I 
" 'I . ," J 

, . 1 . I . .I" . I 
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statement, £rom' this Governme~that :i t had no objections to Amerlcan busi~ss
men o~ banks, doing business ~t~ Rw¥mians, 'altho¥ I added ~hat of courS&;' 
the Department would not spo~o~ or ~ge arI3' such' itransactio~ , ' If 

" " 	 1II' i,'" ' " " , , II 
M~~srs.Peb:l.e and ~sser ,inq~r,d. .turther ab?ut a ~tatement by. thi's gO~~~r1 

lllen~ ~hat the Rums.ni~ G~er~~~ wa:sauthorJ.zed '~o make the, ~'ett~nt. J.n :! 

questJ.On. I stated J.n this regard. tQ.at I ,assumed !that the~partment '\1 


would be glad to certify that it~, ~an Government, inqueSti.o~' was, ' I! 

recognized' by the Governmentol.! the IUnited States land that the Minister was 

the duqaceredited represent~ttve ~n Washington ~f. that government,. I 
 "II 

indicated that, as for the povte:rs of: the Rumanian iGover~~t, th~t was a. ' : 
matter which would probably have to llie between tlie RumanJ.8Il Government. J.t-;: 
self and the business people ~~h w~om it dealt. II mentioned, for'ex~pleJi 
that the que,stion of clearance of gold transactions by the Roumanian Govern

. ," ' .' . \ II I 'E' 	 . \ l'

mentwith the ACe was a matter of this nature to tie dealt With by th~ , 1: 

~~anGov~rDI!lS:xt and the b~s o~ business people involved. Mr. Fable i 
J.ndicated that' this was understandable., 11 

: '\ I' 	 , I' 
,I £ur~her ~ntioned the quest±o~ ,of clearance 1d~: the British ~. Fren~~i Ii 
who werec()l-tru~tees for the ~ol?ted :countries~ ntp th~ United states, mth 
respect.to ~oJ.d m~tters. I. ~ntJ-0ned that this ~ter ~0l1fi probabJ.¥ .h~e I: 
to be cti.scussed Wl.th the BrJ.tilsll anei, French some time mtb.in the next. week I ' 

or so, altho'iigh it did not hav:e: to tie discussed wiith them imIriediately. ~ 
Mr. Pehle i,ndicated his feelingi thatl it would be Detter to discuss this i 
matter with the British and the Fretich on.ly' at'terfhey were sure that a firm . 

, 	offer ,,9.ou~;»e mme'. He ~ta~~d:. tha~ they woulf- discuss this ~uestiop YP: tp.11 
, 	the Rumaman Minister, pOJ.nti~:1 out ~he, necesS1ty ~or suoh cJ.ear~e ,and, tlle 

desirability of his indicating ~ qu;i.ckl;y' as poss1'ble 'Whether a firm offer II 
could 00 made in the interest :o{ sav;tngt1me. I stated, in thiSC(Hinectio~I,. 
that I would wait to hear further frpm them. :tr 
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\\ \V ~J 1/ Mem+nJut of ConvetS~'ion
\ t/·· i: DATE:Feb~12; ~947'I' :. 

SUB~s4... Gol4 ! .' , ~ 
. ;:1. j • .'.' • .' I . 

':'", " ,', ' , . ! ,~t . .... '''< , ' ". • '. '., ',/ ' > • _ ' " ',' : ; \,.' i 
PARTICIPANTS: 'Mr. John Pule -' ~lile &1 Lesser, re~senting the Ruina,nieml\ll1mster 

"Mr. ,L/a'II'Irence leassr:l-~ &'lsSS~1." . II 
.... 5eymour J. RubiJl .. ISlE '. : . ! 
. . . . i . I ; ,'1 

1. ''1';-1 1 
COPIES TO:. SE ,,;; Mr. BarboUr I, ' II j~~ - Mr.. Sc!miid1i - ,I. 

_-.'.~. Rtcksla,. : JIr.lfC•.al' .. '1:,' 

. IS - Mr. Surrey { , . . 
·Mr.F~toh~ . . r 

FI- Mr. stl.brav;, ; .1, 
.~ , ! : j ,/1 

~S~~•.~.. ' _ ~=:'~..~~ ~ ~.'___nt. e_-~:~i-'~ 
see me on the morning of Fe\1ll'UFY ¥. They 8tat~ that t~ .b,ad .had lol111 
discussions with the Rumallian .Mirtister over the weekend, and had found that he 
was nOt clear in.his ~der~t~.!()f the si¢dc&U9G 1Ind·_ :m&a,ning ·of the II 

. 'Gold.Declaration. ~ had ¢tempted to expla;Lnrlthe multilateral nature: Gi'
the Gold Declar,.,t.1on to the Mi6is~rand felt that the position of the R~an 
GoverIlrllent and of this. gover~nt With respect t~ the restitution' problemirwere 

not ve~ ·farliJ)an. . ' ;:1 ./,'.' ...1.' . '. .'. i ' 
In the O:OUl"se of the gaMra!;diacuasion which· follDwed I indicated the cie81re 
of' this government to. settle; ".8 gOl4 questi0!1 ~ quickq aDi. ias,~q~l!as 
possi.bla. I reiterated thatlt~erelwas no d8suel,on th.part .9£ :&1116 gO.V~rn
ment ,!:-o bring together the g~¥ and: the grain qUfstiOn8J . but that, as ~Ssr8. 
Pehl.e ! it lesser agreed, it w~ ,meft4. the fact that the R\QIlEIDiUs propos~Cir: to 
. use gold to finance their purChase I of gl'ain that I :nsoessariq brou(l)lt thes. two 

qU&etiOns~~8geth.r.. .. ; :I! '.' ,'. . '. ....f: 

!Juring the courSflJ of the eonversati.on I stated. t..l'lat an· idea had. occurred to 
me, ~h I.had not d1scussafi:~ithl al\Y0ne else ~ther, ill the ~I>~nt"~ . 
at. the Tre8SUl7 ami which I ~ould put forward onR" sa an ext~~ t$nt",t~ve 
subject for disoussion.· I ~~On8d the desiJ,oabil1.ty ot. claaDi~ .'\ihis:.· 'If . 
question up as quickl;r ~ pesep.blel and went overl thetollowing.figures: .' rhG 
Rumanians ,had purolluecl. ap~q. $65 m1ll1.op worth of gold fromGer~ 
during ~:p.e oG)\U"se of the wf1Z';J ,Ion ~ aseumption.ijMlat75 per ce~ eitha. ~~ . 
sold by the Clerms.ns was 1oot:e4, th:is would mean .~hat the Rume.,n:Ltm$· had acl~tdred 

. approxi!Date~ $48 million worth o~ looted g~lt1J 'lin the SWiss ease sett~nt 
had, as wu known, been mad~ ?n the basts of p~nt .by the SWiss of app~:9~ 
mate4r $5•.miJJ.i.on worth ~ .. Oh amounted,:~O 'approximateq two-t~~rsi~ld 'Whi 
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of the $88 ~on1'lOrth <?~ Bel&1an gold kno~ to have been actually p~ha.sed 
by,' the SWiss. I Stated tMt application of t~ ~o-thirds figure to the . 
amounto£ $48 million came !~o approximatel\Y $~million. whio~was. alm9,st . 

, exactl.\Y the 8lnount, of the'! R;utn&.r9-arl.gaJ4 in,Sw:ttzerland. It'.ml.ght be" lherefore" 
th~t ,settlement could beet::fect~4" even without the neoessity.,ofprolo~ed. 
,examination ,of ,books;,etc~.1 by ~ransrer to th~:US.t UKa;nd l~anae of, I. $32 
mi+Uono~RUmanian gold*q]Wi:nl.sW:itzerland,.~e~ttlell'lent bEP.ug base :011 

.,the br1)ad pr_~~tif)sr~~rrhan?n spec~f;o ex~nation of books a I! . 

figures. I emphasized agal!n that ,this possb:tebasJ.s' for settlement 'had not 
been cleared. withal\Vone ~co~ llOt be co~ideredas an official po~itiODo 
Messrs. Pehle and Lesser said th,at, they, would, thi.nk a.bout this and would 
return. . ' r:" "\.' , ,.' I; " II , ',' , ' ' " " ': i' " ':, I 
Pursuant to 'PPointment ~e, J.at.eron February' ll_J.feasrse. Pehle and Lesser 
rettU'n,ed on .the morning of rebru;ary12 a.tId stated that they had again' lt~ 
prolonge9-' discussiomJ wi~,1(he RjUmanian }.finis~er. They indicated that [the 
R~anians were interested ;i~c~aning ul? ~tTs such as tha gold ques1fon~ 
ar:Lsing out of the recent iWF, and' wer~ amtlOl;U9 to be able to turn to 9;tl1er 
questions ooncerning the r.e9onst~tiohcf thel:r eco~. For th:l.s re¥Oll 
the R1.1llI8rli~ Government m:ig~t be: receptive to'!a settl.ementon a broad~~sis 
'Which ccul.d' be worked out '1zd,.mpll11within a shO~!:t; period of time. };lr. Peple 
indicated that it was known!1 that, ther::SWisa had aotuaJ.l:ir received 'a cOl1:;lider
a.bl~ ~unt more ofl~ted; .gold, ~han the $88J~lllonwortP of l3elg:i.an·dpld , 
whioh they had acquired ariFl~lreferred to reoentt,press statements to that.i:. effect. 
He indicated that,. on the ~a~is of information:. hieh was more o~ less 8.VjfUlable 
to him from newspaper so~es in: Washington, t~eSWiss had settled, asr matter 
of fact, for something lea,s [than! one-third of ~he looted gold actuall;y' Ii 
acquired by them. I made no cominent on this s:tia.teinent. Mr. Pable wentl10n ' 
to suggest, that,. thereforel",lthe ~1gure for an.'~erall settlement, to t>S11 
effected by :transf'er ,of go,14 in pwitzerlan:i witthin the. next week or ten:: ~a¥S 
should be set at $24 million. He .mpb.a.fp.zed that he did not have a.uthorJ.ty 
from the Rumanian Governmetrt·, to inake such an offer,but merely Wished t~i inquire 
whether any efforts' which h~ ~ght make ,to obt~n' such autho~:ty wO,uJii ,pe
fut?-le in that they YIO\,lld. ~t,~bq be, rejectpd byth1a..,gQverwneilt. f,
stated that he did n~t Wi$:lmy o~riion on whetpei't.he ~ iIlillien fie;m.'? 

would. be acceptable but merely on whether 'it would .Obv10US~ be a 'W'asteil of 

time for him to attempt to: dbtaif ~thority t~,mak:e this,offer:_' .Ii 


I stated tha.t. in nr:t oplmok
l 

such,ef£orts wou14 not necessaril;y·be futi~. 

I emphaSized th:at the, ques~on b8.d not been 'lored. wi.:th othe;r.s in thef/ ' 

Department or Wl.th the Treasury, 1 and of, c curse not Wl.th the other interested 

governm.e.lIte ,. !I I j , ' ,.' 

I:

I!. 

, ; , " . , " ii, 

Messrs.- ·Pehle and tesser said they would, diseuss '&his matter furtiher with 

the Rum.a.nian Mt'nister~' j. i', ' . ,.I.:. " " . '; ~ 
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, Mr. Fletcher ~xpr~sse,d a ljView! ~~t ther~,,~oFd· be 11::t~le :d.i:ff~<ful,~y: 'tl'l. ' 
(!stablish1~., :wi,th the',,~xP,ert~fc~,d.·1 Swis,s :,b~~,~" 'r:c~ts, ~:1iJ.f. "e~~Jr~w:~, ",:~,,~ ~l,B, 
pO~:Q.t~d out ,that undue ';pressure wa,S not belJlgJ"'\1s~,cl by,'t~ ,Uut':ted ~~tat,~~, bU~ , '. 


r8,tiier the, RoUmanians" 'were aslJ~ng: 'that' ah e:x:ceptton ,oe' made".,t·o 'tlie a:6]C1;" \1, 

Decl;elation ~lCi; tha~; 'm "vie~ l~f, t*eir e:cier€;~nqyjl'ne~\d 'for','f'oOd'. we' wOU:lcr II 

gonsjJder suoh,an'exceptior; w4tfl prrper Sa£e6~rdr ,.: " " ',,;>," , '" " ,"~" 


'. ~.lr~ Feble',asked' i£"til.n.' J~~unt(;s),in,;esCr~~~w.er,~\;establ;i~hed ;woULd' tllili;·, " 
,m,ean ,'tha,t,negQ,tifl:~ tona)*9ip.:d J~pt' ,~4y~':t6'b~;'Ulfq:~ ',,' :': ~,,~#~.c~bA~~t~ '~~fi~t~~liar, ' 
~h~~nie~t"'JJ~ ,gra1i1;'iD<::~J(9li~r~r,~~p'~;~fM~r:e¢, "" ~t,t:f;'~~~~:,',~f~r ,:' ,!l~ . 

,Government, wassatlsfa.c;torlly pomp]Ying"""'J.th 8!JY,agr.eem6nt~e, tl;l.e',a:ss'UJll.J?-' 
, tion appeareiL'approprfate. ,MrL Peliis':'then.,sa1a,tha-f'lf ,t1brioWits"in ::e's&z;o'w,,~ 

.. , .. "".' " , . ' . ,'J -;1 I .. I'''' , ' " ~. ' . ", ",;' 
were eatabli~~d it .. 'Y:<>uL'o" a.~~~4: 'txt,a:t ,~o s~at~!p.~,t :w:0:cld: '~ve,. ,to :J>e ~4e .,~,~h ': 
respeqt to, t~e, ,flpUZ:J.tyll :9f :t~~!i ~5 '~~llion l.n ,gol~'.,t~(,~e depo~,Hed ,as- ~''''o~e~t,,'

, 

bads~ Mr,.,' Ri.tp~n ,'tp;ought th~t,;;;re.~~ona.blelo '.:1 7:"".,' " \ , .. ' ',: ~;'j" ',\ 

• .. ~te~ the dC!;part,;.re ,of' ~e~s~s"j l?ehle and ,;e'~-set"".the.:rOl~OWi~P~~ts]l(S're 
, ri'l-ised' for~on~iderat1'6ri and ;T~eitstiry, opinion wiJ:'li~~q~ellt~ct::;'· .. ",:" ' "'It .' 

, 	 " , " ,', , '" " ,: l '[ '~:\ " '. :ii, '." ',::.' '" ~ . 
,1:_ ,l~ there, ~~e,~~?-t', to! ths, ,d~~o~~t ot:. *5W~~:~~:~~~:~?~,#9~~:J, ':>'1" ',., " 

, \ , 	,~Ol~.,:~S.~ ;b~~lS:"'f.or'!~f:edi!I,"'{f~h, ;t~e,:s'7fi~1s,~.~}ft,ter:.~r,M:lIl~:t?-t ,:tp~ ",;~ .:, ,;~, 
. set~p;a$48 milli?~, ~old,~cou.n.,~ .iIl,es~'rowt.,,~", '. ,,', '"i i :J' 

,Ii " ' ;"" 'I '\ ,I 	 "I ' ' , " , ," , ''.'I, 
2. "Wou.tci tl~e: ~:xam:lliatio:n: of' the':gold re'c~rd1~~ ~,:Sudha;es:t: be.~ , :,~

'. ~ ',' 1 ,'., .;;~ r" ','_ '. >, '. "ll,-: ,-; _,' ~,' '. ',-~,:, '~.' ,'. .. " .

, sa:tisfactoryi 'Tl~}1 'r~ul<i:,~a3;l: ptopab,~r~~y,heC~ssft,ate:: ,8,' 

'.' Treas~y "r~:re::~ll.t~tt~e,g?~ng, to~~r'~'\;~.' 

3; 	 shOuld "PP~OVal~fC~~lat'~ral of $'lIl~i~fi,,: ,ili gald .irol1"l~ ...• 
the, neoecsity, 0,' f:. as~a.~em~t'lt a;J t,o" the ,qf;~,~: of",~uclr gold ]':" 
or of ',having .1tavail'~bJ;e for "'-examination?, : , " '. , ' ~' 

1 ' , , ' "" ; ;,·1,:[':"" . ;' :it;:,,;' • ,,".,:' ):,,: .:';,; '~t"
4,.. .~ihat\WOuldbei~~~,,~r1,s·~:r:~IJs;;p;os~t~01.l~:~~P~.d:,~~~,;~:,(,~~:r~~~':,' ":~!' ' " :: " 

to' e:stabJ:ish~,al~;:~~?'1Fts,'tn,~sc~ow; Pu,t, ,,~,~k:,:~~r :~~~em~mt\,?~:': ;,' . j:!, :', 
a 'de:p'o:13it of $5:~i:l.~1+'~n fOf c,ol:la;tera.l"'~,ftfe,: ba.~1s'Qf._,~~l.ug; 

., 	 :t~:;temont Of, Tntoor~· tct~'GOn~Cl,~nt":n,.., 1;1 •... 

.. Mr. li1J.'etchGri,sto~ iil.:forrila.1l;l,y.::a¢l.vj;se 'the::S,:t::111~li,ia.n:d' ~:tp.e~F;r.en~li.~o)~·'}tl,i~,s; , 
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FROM~' Bucharest I '[ I ~ ,I:I~~-~~~~~~ . "" I . 
C 

UE TO.g secrf3 tarj-,\dtf'1 stater. 'Wil~.l\illlT· ~ 

AH 
EO'R . r..: 6 f !.~~:~!.;~ ~ .a '!c11ass.i f.; , . G. " ' ... ~'. 

SPA 

NOg 95, Februa:ry 3'1.t1P..:.~}~~ $CqQ'!'ll ~~,,:,eij t:;;;'le,.;; ~. . - ~i
C'l' 
t ~ -,i. I "" . f' . \. ;,.i " b ..·1:'\'.1:.!1:! t -l D~ 

I' '. I' .. ' . -" -- "~, .C'j ,'" 1'i ......' l"e , ..,~ '';''!.l .:oeD 	 . I - v<:h '" <:. C " ," t.l {'J ?q q.'~!""'~(j I'. '

DelL 	 tJR"'C>1I1f'ft' l "\'! ~ '(\(;il" '-~, Oi,' t:,t-)' -'''- J 1U 5 
•• OJ...u;,. .;:. .-""'. . ,.; C, ' '. '. - '. .' . ~ ~)ciilI~ 

OFD
Fe rU,n1.ster Foreign ~~rall'S Tata're~'oq ;"'in1ormed....,mEt...l~,~te~b~J' 

. he tntendatomake'l pub~ 1.c stateme~t at Par 1eon oCfoaslQn

CIa s1gning peace. treaty, ;say1n.g Rumaqtan Govt. has no revl.i
naiR . 	sionist ideas, bu;t;l1.t po.as hopetqroughbl1atsl'l\1' nego+ 

t La t 10ns to al ter · rYO pney-ous con~l t ions namelr t'etu~n 
of a1.1 gold which,j we cons1dered tqhnted.(DEPTEL 4·3, l-ili;·U rlL_J 

January 21 and MIts't'EL' 70 I Ja,nU81"y )24 ) . and delivery to,~ . 
U3SRot Rwnanlan~~ed1t balapces dnGermany. He'olai.ms· 
that no I!I0t:e' thani ~lx tons of ~uma!n~e.~ gold are 1"881171\ . 
tai.nted, remaJ.nlnglt5~ to.l1sfrom· G~rmany ha:v1ll$ been, ,: 
acquIred 1n good 78.1th i in normal c?mm.el:lc ~al manner" • I; 

Tata.eaeu stated gJvtl.... brought~O tons o·f'i.t. gold ··1 
,stock to BUCha.rea.t:lro. r !poiss lbleu~e. 1:n purohases of g,£,Bi1n. 
" . I' 

, . 

He dented vldesp'read l'Umoll's to efd~ot thatenttre gOld, II' 
I' 

ratp(3k va.s being '.sh~pped t'o USSR bU.P. admitted .·1 t might bel: . ! 

neoeseal'Y' toah1p l~tome lthere' 1n fUfU~':" '.. . . "J 

In v Lew thesedeV~!,lopn, rts i. t. voul~ seem adv lasb1e presrmatter urgently arid I Dept may vtsh:Rsk Brl.ttsh,to expedite 
.instruction to the{tlr r-~p:rasentativ~ in Bucharest, as t6 '\1 .. 
date the,Y have no~ :fr.ec,elved ~!I.lstru~'tlC?ns ,regardl:llS Jo1p~ 

" 	 app:roach on.: ACe and Mi~s1on 'x;heref?re has been unable te,M:e, ,! ' 

anY'8ctlooo !,' I ) _ .!! 
1 I r 	 IISent Department; ~epeated London 8S 4. 	 . 

I 	 ! 
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OFD ,Mln.leter Foreign Affalrls Tata.resc~ lnformed me yestardat.Fe he lntends to make PllClhc' sta.tement at Par- is 6n oocas lonCIG a 1911ing peace t1t'ee:ty, s~aying RumB.n~an Govt has no lL'svl-lrnaIR slonist ideas, bu~ ::;It dioes hope th~ough bllatera-1 nego-il 
t 1at ions to alter !tfo -0ln~!'ous. condttiona J namelY rettfl'n 
of all gold whichw~ co~nsldered to.~"nteQ - \DEPTEL 43, -w, !~I. 
January 21 and, MISi~L 7,0, Ja,nuary ~4) and delivery to :, i 
USSR of R4manian cr~dl t: balances i~ Germany. He cIa tms " 
that no,more ·than if;5~x tbns of ,Rumattlan gold ,are really I 
tainted, remaining 54tbns fromGe~manyhavtng.been I 

I'w acquired in ~good ff3'l th '1lLnnormal oOJrImerot.al ma.nner'~ Ii ' 
I\1;(\,J~) , I· - ,t, II 

\T t; 1\~. t· Ts.tarescu stated ~ gbyt hfls .brought ~o tonail of t ts gold ' , ' 
./\f ryJ. stqck to Bucharest! for possible use: 'In purchases of g!'e.ln~ 

\.jY . He del?-l~d wLdesp!'e~~ rumors to,efr~ct that entlre gold, II 
rz·took was being Sh!i.pp~dlto USSR but, admitted it .might be 

" neoessary to ahlp·$0me rhel'e 1n fu~urt:l> " . . .1 

. In .v tew these deveHpn. ,.f,ts I t voul~l. seem adv tsable pres ~ 1 

matter urgently ~¥,IDep~ may WiS~l.~Sk British to' a:it'pe«:li~Ef
·lnstrti.ct1on tot.nelifreprasentatJ.vel1n Bucharest, as to Ii 
date they have not! rece~ved ~lO.Btrucl't1ons regarding join~· 
approach on Acc.an~.::1 Mission t;~ere~ore has been unable t~ke 
any action. .,,' 'l I, :, '1 : 

sent Dep'artment =, ,re~eat,ed L6ndonas ~., I
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queet ·fr.linoa is, ., Les, gpu~ernem,eni~~ , aml~r:t9aili i?ri :JJsont charg~s desn~gociat'ion's avec· 1 ',:pay~:ri~u:tr:e's o~ " .' , . II I 	 :f! en vued'obteriir1a resti~ution ~~·i . s·p(:)li~,par.)a: R'~ 
·~'·.. ces aiff~r'ents P~y;s"1 f;lu ,c9,\lr's .des.. stilit~s .'.Eli, de qui' oricerne !l1a Roumanie, 1a. tr8:ij~'r del pai~ cone .av'8Cl"ce pays"lui, ~ . it 
1, 'ob1iga tion .d 'adh~r;efl'i. :lad~c1ara .' on deB Na tioria Unie . du .' q 

I5.1.44.·et.de restitu,e-rles biens. anl . ~s dut;a·r'I'it.oi-re. ,d 

.• I. . 	

membr:e·s 

1 tune , [!I . '.' . f If' '. .."'. .
q'uelconque dasNatio.n,s Unies.- . ,j : 

. II .' ." "t .'. I '. 
Ii" . I ':Les pourpar.le·r~i ~nt~m~,s' par ies trois .,:gouvern:ements 

i 

de" '1 f.: .commie,sion tri;-,pa,!'·tit:e de 1,' 0 . :~,t'a;ia:nt jusqi1' i'ci,j, Ifc::' Itueux.,"':
( 

.: ,,' 	 . ' ras:t . ! II 
, I''. 

, 
. '. '. ' 	 " . III 

";'Mais press,~e'pa!rfla iri~'6esslt~ ol'ti,ar des'''1;,r' 	 ~ilrl,.\II, ... 

m9ritaires, '1a ROUin'arira a:'lpropost!! a ~·A.d:e p~'y,er 
.en or. La gouverneme:n~' am~r.icain,a1' occasion'. " 
d,,' 00 t a:hi'r , 1a rest i t~t:tion id~·: L' or sp .. d~:tanu,:."en.'~::Rs'l:ima!'ilt:lj'e ,,,1 •: t· :., . . "'.. .....:'''. .,". :,; . 	 .I ' 

Legouverrten1ent ,.rsutrlafn a propol ~ .. :i:J,;i t,laiemant . '1 

15 tonnespour ·s.ol:d·~ 'de tout, cOn1pteLe,."gd':l"ar,net~eri:f.'. I".' 
a\1ai t ':iemand~ qua c~ 'phi~fre rut ,po . ~l'i 22 tonnas.':' , \ ~.'.' 
c'est aucb.1ffr..e.dai1S tonn:8S qu.' on : 'ests:rrat~;'~. 	 ~ 
i'. . ... ' •• 'I ; . I ...' . .' i ., 	 , i. Iy ' : 

." .'inc ons'~quetic~ "l:,a'g~u,~arne~en~,'!rOtlriia:i~ 'ad~P6'~'t§:~:~:: c, .' . iii,' I, 

d 'or fin en Suisse.": .La. :t;'~ponsesur :11.e, point de sa'voir·,.· .. 
d.~p8t ~oit: etre,:, .c.6n~~'d,~r~ .c'6mIl1ec.bn~~.~'t.. ~a~~~.·.", u.p.'r~:.~.l.' .... " '. '. fl. 
devra atre .donn~e· d~ds ,las 90 j.our8.'rDa:ns~!8..f.firm8.tiv . . :, II 

v,ernememts 'arn~ricain~! anglais ',at frgn«;ais ~ubordo~p.e,rai~q. , , 
.tT).ission da~ ,gou·v:arnegent·~f i~t~ra~,~;~~~·.'~,,~a.r~pa·rti;ttto,n 'd'e,~c,~:t, or i I 
a l' abandon de ~eur: Bart Ide tout,es r,~c1ama tio'ns cont~,e' la, '~o&..;, '.. .! i 

niania.- .-oal1s: 1a n~ga~fve )l.e depot, sel~ai.t r~s~ft~~J li 1:a, Rlum~nie,,,, il 
~t des n~gocia ~~pns ,g~n~~a];~s, davra~~nt s "~ngag~r,;~'-,,' .' "~I I ''/-': I. " 

, :', 	 I ,I' J. ' , ' v)';" ..,,:~·,f ':'" ;. ~.. , 


" Soucieux de C sauvegatder au mieU!x 1es 1nt~,r$t;8 des;'\na'itcfrif "', 

,'spoliees, ri~n-r€tP~e~~~t~?;s::,:ftu. co.xl~e~i:T~i~~r,~it,&.'d,~:~~.:\~~t.~':i·,:;t"~~,: ~.~~:": .. ' 
!$ou'!erna~ent 'franQa~~;flv~nt ·49 ·dqnn~.r'·"'~,a .T~p'ons:.e::jse:r:~1j!~:'!Ii~,~:~'~;·::~li,,::'''. ,j.! 
raux' de s~voir l'i~i.¥t!....<?Pi! k!~jlx l,~qu,.eJl~; de sdaux ".S:O,;tu;~~1;;on~::'~~ <";".;J 

i; 

\, 

1a' 'NeJderlandscha. Bank' cons1dererait' comme· );aplus sa t,1f.s,fats:ant.e~.: 'I: 1· 
: 	 i ,}.,' ,;',' . , .;, J '" " , ' \1' " i; 

j ! ,". . .;! . . " :':'~ - "I::: ';1
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some aSS'll.rance that when 1 the case is term1na;t,edand ,a favorable judgment 
: ' i 'I! . \ J, ' . " '.~ ,. I 

is obtained, there willtnen be no question about the obtention of I 

I" nece~sary licenses to en~Jle tbe Bank of poilnd effectively to recove~ 
! 

the gold.', ~.' :'.. ,', I :' ..II.' , 'II.: ' 'j' , ,: 1 

The Polish G-':"1'1 wour greatly ~ciate it. if assurance,,: 

of th~s cbara~ter ~OU14'f~~iveln., 
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.• R~PROOUCEO AT THE ~T;ONAL ARCHI~E~:, ", 

'i~~'! 1 
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! :i 

GERHAN CL:E.P....~IiiG BALAHCE 

! . 

1'31~J 
T J .;;'I I 


Source: M}~Tr.' •• Fi.nE\nd·.r~ D~·jh';pm~nts in ~~rman Eur,:yj,l". .'i 


..JU1Y, 1'J43, t"!'l"U'e t'110'lO·.rl:10'L~ndon. AUil- 24, . 19I'l 
. i DifficuJ. ties' have 'for ~(lrr.e(tilJ1e past ,been experienced in ,COilneC~!i':m. 

"wi th; the ever- increasi~g'l ROUllf~mlan .c~e~'i t ,;~n the .~rma.n cl~ar1.ng. ':1}he 
Natl'')~al Bank 0: Rou.ma.o.is' hai. it is rep~rted.more than once tempol-' 
arily cea.sed t? .grant 1Je:!i ad.Jances' to exdo~tf'lrswi th claiml:! An the 61earing
',,' . ~.I ,I ., 1 . v , II 

jon tp.e hopes of forcing ~rmllny - '::Jy curtatJli.ng exports-to mak~ somf! form 
'of tan"ible payment -at :"'.0:)d5 Iwhl,ch, sh~ hl',s'freceived. "111 . 6 .(.-o~~I'., , 

. . I.'t , I . ", 'I 

, 

./ In thl'! spring of 191~3 unconfir-mf'd reports were ~ecelved etating 

th?t. Germany had Offt'!redl to. take over th~ ~ou!!lanlari debt, to France~nd to 

.0f(~ it aga,i.!l.st til(! credit li,n the clearirlg. This offer came B,t a~("lt 

the tame time as a s'i.m{l'~r one m~.de to a.nG.tsubsequentl V' aCCfH)ted by'Jl 

Hungary. with rebard t.,,:hp.:r d~bt ~ t'wa.rd lib.lland. Czecho;;lov;kia a~d 

Yug0:s1~via. . ; '! '. :'. I:

; " ., , Ii 

, It hr:..B now been lea:rned from e. reli.9b]e source that the Rouma.nians. 


ilnl1kl'j th~ Hungerian~. Ih,k.ve refused. thi~~ schuti':m.on the grcuncl.s that 

't' t I' 1 I " I· t t b ·!I d
wneu nt"! ....e.r com!'!s o~; ~n( any Sllcn arrangem~n J may no " ~ recogn~,ze 


'.l.nct that liou.ins.nia, rna;{ lose nIC11!.im loiithout!.l'HiVi:.1.g dhcha:rged a lh..b~lity. 

, , : ":1 '. -: ii ' 

It, is" howev!';;r, ev:!:'iient itha,t ROlllJ1.':inlan st'ite securities in ~rm,;l.ll ha.nd::: 
are belnR' 're'08.triaten. 'I's:bce I.the Relchs.J,baJk ie callin2' l.ll) ell sa'ch II 

Q '" . '1' ~ ft , Q • I 
sr. r;urit ie s held 1;:\' p~ rsonr:; ~nib,]ec t t:) th.e German fore ign e:xchtl.ng~ laws. 

f ' .. f .&'f i II t.. i t' .... 'i' . 1 1 b) '.('JI·
, or tnt'! pUIJ)Otl~ O. o.. s~,~ lrlg i1l"ffi aga.lns~'~tne c ear ng a .ance. ~l'I!S 

:m~thod has earlier' beenhdopted. both, in the, ,caRe of Hu...'1ga.ry B,nd Bul~aria" 
"but in th('\, la,tter cOll.n1rr it resulted in dAly a rela,tively slight drdp in 
th~ credit balance. :1' ; ,'j .,"I

I· I . , 
I " " 

. It appea,rs t~a.t Bdu.fani~n attempt!? to;lobtain ta.l1gt.ble ,paymentltla:ve 

not metwitL much succ~s;p. The, repatriat1ih of securities 'will ,:pr?,o" 

.ably r~ot ,pr'oduce subst~n;,tiaJ: lamQUrits" and :,~he Only other a.chle,vemen~ . 
so far ha.s heen th~ tra.ri'kfer b.te i.n 1942 d:r B.11unknown - though prJbe.b:.y

: . • . I . ,,'i . II 
-4;J.... " quantity of gO~j' from Germany. ' i 
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