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COOI'....!'IUon tn·tween central banks and to pi'll. 

ville nt!tlltlonal fllrll!tles for International finan
tlnl ('I"'IlI~l'a lion." 

Thl' bnllk's physical ability to continue It'! 
a<:th HIe'1< I~ 8('r\(>III"I), tllrcnl ",:,.t! hy the Mlplu 

. _~hril1knt:" In ~hort·tnm and IIlght (r~Ii~~it.8. ,,( 
. 	 eentt'n'''bnnks:' 'Two )'t'UfS ag., these wpre ni

·n' .. !'\ :!;,(I.;)IlQ.Oeo '~wi"~:'< :;oid rnlll~~. 0\' double 
'the pOliti-tip, capital. Oa s,'pt"mh"r :10 ""thelle 
S"lnou.itt1d In only ,t),ou\l,no() ~\\'i.t'~ gold !ran~~, 
com pal"" with 11 ".rOO,I)OQ July 31

II thl' han], h:l.'l b~C"!l1" an anomilly, lIqu\
datk'n .w"lIll] be ,1If11rnlt l\'r ~':'\'t'l'a] re~s"nll. 
In the n..~t rlal't'. thc c:1pital. n·XCI...·C3 an<\ 
.~ul'I'ln~ /If thl' intrm:lUUllUI b:lI1K for the most 
part I\!'" 11I\'<'l4t('1I In the R~kh. In till' lIeconli 
place. a t11!'.·c.rHlll'lhs maJ"!'ity \'ot" hy Nhare. 
hold<'rft w.nlhl be ncccfi;mry rOl·. IIqnltlatlon, 
Transf('r <lr t111' i!lv"stn1t'!nls or the bank In 
Gerr.~any 1.<: .krell.II-r.t 11;1On the c0l13l'nl of tt;c 
R«:lch anti thl' Reich c()ntrol~ not o:lly ItlI orig
Ina! ho1din;:11 of shnNs hut also the shlres ht'ld 
by ;\1I5tl'i:l, Cz(',·hosh.l\·:lltia and poi:\n". an.1 
tl'us clnims 31.';.2 shares out of a towl of 200,· 
000 .!!harf's l!l!lu('u. ,,·ith the :ls~i:it:\n.-(! ot !tnly. 
the Rckh ('::n biock liquidation of the bar.k, 
It Is prCI'UllH"\ that the Institution \\111 be ale 

" lowed to sink into a stat(' at suspended :lnima· 
Uon untll conclusion oC the war. 
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Unta~redung Hemmen/~iK. Sonnabend 9.Nqv.1940. 

RAM be~1ohtet uber Begegnung ~uhrer/Musso1in1 1n . 
Flo~enz, die n10hts el'gE.ben habe, und ~ber sbine Belegnuns 
mit Ciano in 'den 1etzten !agen sur" FasanenJagd " 1m 
Stt(le,teDgebiet. Oiano habe versucht, ihni im ,einzelnen aua
~1nanderzu;setzen, warlllm Italien an 4e,1' lLinle testha1ten 

\ 

',mus's• ., ~I-8nkr.e1ch vol.lig zt\r,ErschOPfU~g BlI bri~l5en, sodas. 

:9$: '1. M1ttelmeePP81lm nicht nul' hinter Ilt~\11eli, sondeI'D suoh 
,:I'));'~et.el'Span1en ,PSngkeren muss~. E1-,' R.A~, habe dies'ex- ,Be
",C,$ndunl keinesfal1s fo1gen kennen. i "'. "RAH festhalt an Autrasaung, Fre.nkreich musse dab1n 

;J'L~CI."""I.," werden; Bnsland den Krieg IU ~:rkiaZ'en. II' wisse, 
" • M1+f.titts andel's daohten'. En,t&chei~\U1g liege beim hbrel', 
~-,wl~man wisse - ja sahr st~ m'i111tm.isoh denke. 
" - ' I' , ' Zunaohat habe,e. die in Auss1~ht genomm~ne un4 

!:&:1I!'.ru~l:e Besesl'lu¥ 111t Lav~l;"-die so~on in diesen fage. 
,." . I .' 

;~4t~t'f:jlhcl.n 8011ta,'· aut 1.ft !age. verl!'u)ho,ben.AntallfiSdel' 
, , '" .' I , _

, Woche empfaRse 91", zunaohst til-etow, ibm WUl'den 
-,~J!"~. -.nd 1'Inh•• tolleD~und absoh11e:B8e~c1botfe' e.~c1.n 

- y , " « •• aut-oh" diee. ',g11t1k.el' vet:ttpetenen .tasten ' 
" / 'auJitDPete~akt .,., eppe1ohen. " '\ " " ,', . 

, , AI1sohl1••8b.IJ~wo'1l:. Sit dann tai",l ampfansent ... .U' • 

<JIIun4 del" lDPlsohQ B~sob~n.n neue~ flits.hen .1( V8l'~ 
4elll.' ," '.' " I __

! ' I . 

.....,,~~' ~alt~~~I.h.t i 
.' '.' 'I 

., ',',n••• ;, i 

aSj~GCU.4 Ut411e He~~ctl.\-l
,4i.

I 
'" . 
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New Y.D~k fu~ viele Staaten, darunter auah fu~ Belgian, 
Golddepots untG~halten haben • ..

RAM fragte, wie es mogliah sel, einen Tail des 
Golde. fur notwandige Zwecke dem Auswa~tigan Affit ~U~ 
Vept~kung zu stell en. Hemmen macht,s de~ Vorschlag, 
d~Mi~ep mit dem Vterjahresplan bszw. del' Re1ohsbanlt-' zv. 
ve~~andeln. RAM hatte Beden1<en wagen dell Du:pohf;hrb8X

kel,~, da del' Relohsmapsahall alles haben wo.lle. Hammen 
w~te ain, das~s as 1hm siohel; ga11ngen wiirdG, 2S 1411·110-' 

n,4n ltUX" RAM frelzubeltommen, da ar ja duroh die Vermltt 
'~une;: des Auswartigan Amtes dam Reiohsmarsaha11 rund 

i 680:'Millionen Gold brinle. .. 
l' , :, In Verhandlungen dar naohsten Tage arreichte Hemmell i

;f i!dieilJ:>ul'ohsetzunc seines diesbezuglichen vorsahiage's. 8taa1~ 
" ,4se~~til' Neumann sti~mte Z\lr,'g~n&--abeI' nioht auf den Vor-" 

.ifII/i~. Bo~la$ aill, dass die e%'Ste Bandung fUr RAM sain sol1teo . 

t~'i~f .ftC 	 -:~!!,..~~~:?:~~::::!:;::~:::.=B::Z;::::~'~~:~'
J: 1·.~ll11111~Jdie aA14 brauaha, sain so11ten. Da BAM das 00ld. 

i· ~ .. B,~:r:ort!, bloauoht, erklarte doh staatQ"ekl'et&' Neumann 

::\1 "'b,~:eltt 4e,n von lhm beDotigtten Bet1'8fI, aus and=l'~ (014))e
.>\ ' .etande~\ VO"lIu$,ohiessen. Die Re1ohsb,a~wl"d f'up das RAM 

;:« t i!bettWle'.he Gold;' Golclbonds ., ins De~" fur':4ieBank von,
:/ ' 	 ~ , . ' " 

",{,' j,,~,e18len l"laSGIl. Belgien S011••dann0se1l:ie)if:ttlJ~tz:ungS,kOrJt~J\ 
}\ , ~n GOla. ,ahl_ Un~ da.I" zunaahst, 41e ~O~d'&nd., also
d, )zu~ Vew.chnuna 111l InneDVel'ha.ltn1lii -h~~leh8D. 

)i j tnzwise,hen batte de:. llelohsma.tl'a~~""'l ., ,.IIQvea
:,;11 ;1\ l. bel' bel PaP!. einetJnteweduns mit' Lava~, \~e. auoh EO",- . 

. /:;fr \\:"sohatte,' Abet,ra 'be1wolmt•• SolUlaben" ,Abe4.~8'Ch1"Ab.t. 
-,,7~ ; !i \\vom ~,e:nut., all~ Bel'lchte:rstattQJ18,~, ~'... ', ',lin.. .' .' 

/,.,: ,.I \ \\ W1e~baden, den 15.:Nov.1940 ; .. : ~ .'. ';. ' 
, " \'" ,\.. 'i, \ .( 	 .~,)\ .-+ ./\\\ 

1\ ,F" It, .' 2,12647~\\\ •.. ,-.
ii',!;"' " _ 

i '.' 	 , , 
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4 MONETARY AND FINANCIAL CONFERENCE 

to the Washington missions, inviting them to attend the United 
Nations Monetary and Financial Conference, follows; 

The Secretary of State presents his compliments to Their Excel
lencies and Messieurs, the chiefs of mission or principal represen
tatives of the governments and authorities of the United Nations 
and the nations associated with them in this war, and refers to 
the Joint Statement of Technical Experts recommending the estab
lishment of an international monetary fund and outlining the prin
ciples for such a fund. 

The Government of the United States feels that the joint state
ment marks an important step toward international economic co
operation in the post-war world and is confident that others have 
been equally gratified by this evidence of the desire of the United 
Nations and the Nations associated with them in this war to co
operate in meeting post-war economic problems. 

As a further step toward the realization of this objective, the 
President of the United States now proposes to call a United Na
tions conference for the purpose of formulating proposals of a 
definite character for an international monetary fund and possibly 
a bank for reconstruction and development. Of course, it would be 
·understood that the delegates would not be required to possess 
plenipotentiary powers and that the proposals formulated at the 
meeting would be submitted to the several governments and au
thorities for acceptance <;Ir rejection. 

Accordingly, telegraphic instructions have been issued to the 
chiefs of the appropriate diplomatic missions of the United States 
to extend on behalf of the President a cordial invitation for the 
respective governments and authorities to send (p.3) one or 
more delegates to the United Nations Monetary and Financial 
Conference to convene in the United States on July 1, 1944. The 
governments and authorities are being informed that the United 
States Delegation to the Conference will be under the chairmanship 
of the Secretary of the Treasury and that the names of the other 
United States delegates, as well as information concerning· the 
site of the Conference and arrangements for the meeting, will be 
forwarded at a later date. 

The Government of the United States, believing that the early 
formulation of precise proposals for an international monetary 
fund and a bank for reconstruction and development is of vital 
concern to all of the United Nations group, hopes that favorable 
replies to the invitations extended on behalf of the President will 
be received at the earliest possible moment, together with the 
names of all of the members of the respective delegations. 

PROCEEDINGS AND DOCUMENTS· 

Mr. Hull will be glad to communicate from time to time to Their 
Excellencies and Messieurs, the chiefs of mission or principal rep
resentatives, detailed information concerning the arrangements 
for the forthcoming Conference. 
DEPARTMENT OF STATE, 

Washington, May 26. 1944. 

GOVERNMENTS AND '/\UTHORITIES PARTICIPATING IN THE 


CONFERENCE 


Australia French Committee of Norway 
Belgium National Liberation Panama 
Bolivia Greece . Paraguay 
Brazil Guatemala Peru 
Canada Haiti Philippine 
Chile Honduras Commonwealth 
China Iceland Poland 
Colombia India Union of South Africa 
Costa Rica Iran Union of Soviet 
Cuba Iraq Socialist RepUblics 
Czechoslovakia Liberia United Kingdom 
Dominican Republic Luxembourg United States 
Ecuador Mexico of America 
Egypt Netherlands Uruguay 
El Salvador New Zealand Venezuela 
Ethiopia Nicaragua Yugoslavia 

(p.4) 

CREDENTIALS OF DELEGATIONS 


It will be appreciated if the chairmen of the respective delega
tions will cause to be delivered to the Office of the Secretary Gen
eral, room 138, before noon on Sunday, July 2, the necesary cre
dentials in the form chosen by the respective. governments or 
authorities. It is anticipated that. as is customary, the credentials 
will be in the form 'of a certificate, a communication from an ap
propriate official of the accrediting government or authority, or a 
certification by the chief of mission at Washington. 

Document 7 

UNITED NATIONS MONETARY AND FINANCIAL CONFERENCE 

Agenda 

I. International Monetary Fund 

A. Purposes. Policies and Quotas 0/ the Fund 
(Purposes and policies of the Fund, obligations of member 

226473 



918 919 MONETARY AND FINANCIAL CONFERENCE 

Document 480 (468) (426) < 

Commission II: Amendments to Document 
proposed by U.S.S.R. Delegation 

(References in the text refer to Document 426) 

Article I. 
Delete the Section 4, p. 2 of Doc. 468 

Article II. 

SECTION 5, p. 4 of Doc. 468 


b. The remaining eighty percent shall be callable by 
only when required to implement obligations of the' Bank 
under IV (b) and (c) below, but not more than 20 ...",..,..,nt, 

subscription may be called in anyone year. 

SECTION 7, p. 4 of Doc. 468 

a I Payment due in gold and local currency 
1. of the amounts payable under II 4 (a) ten percent 

payable in gold. The remainder may be paid in the local 
of the member, subject to the provisions of Article IV, 
2(a). 

2. Members may make payments under II, 4 (b) in 
their local currencies in the same proportion as at the 
ment under (a) above. 

Article IV. 
SECTION 4, p. 13 of .Doc. 468 

In the case of loans made under Section I (b) during 
years of· the Bank's operations, this tate shall be not 
percent per annum and not greater than one percent. 

(p. 2) 
Article IV. 
SECTION 5--Guarantees. p. 16 of Doc. 468 

During the first ten years of the Bank's operations,: 
shall be not less than 1h percent per annum and not 
one percent per annum. 

Article V. 
SECTION 11 (b). p. 27 of Doc. 468 

The Bank may hold other assets, including gold, in' 
depositories in the five members having the largest 
such other depositories as the Bank may select: 
one-half of the holdings of the Bank shall be beldin 

PROCEEDINGS AND DOCUMENTS 

depository in the member in which the Bank has its princi
office and at least forty per cent of the holdings shall be held 

< Qther four depositories of the members having the largest 
but each such member shall hold not less than the 

of its gold contrib1;ltion. 
fowever, all transfers of gold by the Bank shall be made with 
< regard to the costs of transport and expected requirements of 
Bank. In an emergency the Kxecutive Directors must transfer 

any part of the Bank's holdings of gold to any place where 
be adequately protected. 

14-Distribution of Income. p. 28 of Doc. 468 
net income shall be distributed annually by the decision of 

Board of Governors. 
less than 75 percent of the net income shall be distributed 
members in proportion to their sUbscription'to the Bank. 
remaining part of the net income shall be placed to the 
capital of the Bank. ' 

Document 481 (.0170) 

CIII121RP2 

Submitted to Commission III byCommittee 2 
on Enemy Assets, Looted Property, and 

Related Matters 
(To be presented at the meeting of Commission III July £0, 1944) 

Bretton Woods, July 20, 1944 
< CHAIRMAN: 

the second meeting of Commission III held at 5 :00 p.m. on 
10, 1944, Committee 2 was appointed to consider proposals 

which had been assigned to it in accordance with the 
,mmendations of the Agenda Committee and to make recom

to the full Commission concerning action to be taken 
Conference with respect thereto. 

"lIlmittee 2 wishes to report as' follows concerning its decisions 
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Committee 2 then turned its 
enemy assets and looted property submitted by 
French Delegations and designated as numbers 2 and 3 respecti 

in the Report of the Agenda Committee. The United States 
gation submitted an alternative draft resolution relating to 
subject and embodying the features of the two earlier propolt'" 
Thereupon, both the French Delegation and the Polish Delega 
withdrew their proposals in favor of that submitted by the 
States Delegation, 

The Committee unanimously recommends to Commission 
that the following resolution be adopted in principle. The 
mittee further recommends that the present draft be refer 
the Commissil;m to a drafting committee which shall be a 
to place it in form for consideration by the Plenary Session. 
text of the recommended resolution is as follows: 

(p. 	2) 
WHEREAS: 

1. In anticipation of their impending defeat, enemy 
enemy nationals and their associates and collaborators are 
ferring assets through clandestine channels to and through 
countries to be concealed and held at their future disposal. 
on the part of such persons in secreting and preserving 
their control substantial amounts of assets in and through 
countries will perpetuate their influence, power, and ability t() 
anew future aggrandisement and world domination. The 
of the United Nations to establish and permanently 
peaceful international r.elations after the conclusion of the 
war would thereby be jeopardized . 
. "2. Throughout the past four years enemy countries and 
nationals have taken the property of occupied countries and 
nationals. Enemy methods have ranged from open loot and 
ofcurrency, gold, securities, and other movable property, to 
and complex devices, including the establishment of punm-t' 
ernments in occupied territories, designed to give the 

P~OCEEDINGS AND DOCUMENTS 

legality to their robbery and to secure for themselves ownership 
and control of important financial and economic enterprises in the 
postwar period despite the impending defeat of their armed forces. 
To ensure their success and to frustrate the efforts of postlibera

governments to undo their work, they have, through sales 
and other methods of transfer, run the chain of their ownership 
and control through foreign countries, both occupied and neutral, 
thus making the problem of disclosure and disentanglement one of 
international character. 

3. Throughout the past four years as the enemy has occupied 
, additional countries, the residents, under duress, have been forced 
to turn over to him their assets. The United Nations have declared 

intention to do their utmost to defeat the methods of dispos. 
"sessIOn practiced by the enemy and have reserved their rights to 

invalid any transfers of property belonging to persons 
within occupied territory. They have adopted special controls and 
other measures not only to protect and safeguard property, within 
their respective jurisdiction, owned by occupied countries and their 
nationals, but also to prevent looted property from being disposed 
of in United Nations markets or acquired by persons subject to 

jurisdiction. 	 . 

It is resolved that, in recognition of these considerations, the 
Nations Monetary and Financial Conference: 

3) 
1. 	 Notes with satisfaction the establishment by the United Na

of machinery desigried to assist the nations of the world in 

(a) uncovering, segregating, controlling, and making appro

. priate disposition of enemy assets; 


(b) locating' and tracing ownership' and control of looted 
property and taking appropriate measures to make restoration 


o.to its lawful owners. 


U. 	Recommends that all Governments represented at this Con
and particularly those already participating in the opera

of this machinery, call upon the Governments of neutral 

.(a) to take immediate measures to prevent any disposition or 
transfer within territories subject to their jurisdiction of any 

(1) assets belonging to the Government or any individuals 
of institutions within those United Nations occupied by the 

enemy; and 	 226 475 
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(a) looted gold, currency, art objects, securities, other 
dences of ownership in financial or business enterprises, 
of other assets looted by the enemy; 

as well as to uncover, segregate and hold at the disposition 
the post-liberation authorities in the appropriate country 
such ,assets within territory subject to their jurisdiction. 

(b) to take immediate measures to prevent the concealr",,," 
by fraudulent means or otherwise within countries subject 
their jurisdiction of any 

(1) assets belonging to, or alleged to belong to, the 
ment of and individuals or institutions within enemy countri 

(2) assets belonging to, or alleged to belong to, 
leaders, their associates and collaborators, and 

to facilitate their ultimate delivery to the post-armistice· 
thorities. 

Respectfully yours, 
Chairman: (Signed) ANDRE ISTEL, French Delegation 
RepoTter: (Signed) WILHELM KEILHAU, Norway 

To the Honorable Eduardo Suarez 
Chairman of Commission III 

Document 482 

Report of the Sleering Committee 
JUly 20, 191,4 

The Steering Committee met at 9 p.m. on July 19. The 
called attention to the provision of Article 10 (e) of the 
tions which provide for the constitution by the Steering 
mittee of a Coordinating Committee of the Conference. The 
mittee authorized the Chairman to constitute the 
Committee. 

The Steering Committee approved for submission to the 
ference the following resolutions: 

1. The United Nations Monetary and Financial 

RESOLVES: 


That the Government of the United States 

authorized to publish the Final Act of this 

Reports oithe Commissions; the Minutes of the Public 
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Sessions; and to make available for publication such additional 
documents in connection with the work of this Conference as in 
its judgment may be considered in the public interest. 
2. The United Nations Monetary and Financial Conference 

RESOLVES: 


That the Secretariat be authorized to prepare the Final Act 
in accordance with the suggestions proposed by the Secretary 
General in Journal No. 19, July 19, 1944; 

That the Final Act contain the definitive texts of the conclu
sions approved by the Conference in plenary session, and that 
no changes be made therein at the Closing Plenary Session; 

That the Coordinating Committee review the text of the Final 
Act, and if approved, submit it to the Final Plenary Session. 

F. COE 
Secretary. 

DOcumenl 484 

CII/DC/RPl 

Supplemental Report of Drafting Committee of 

Commission II 


July 20, 191,4 

The Drafting Committee of Commission II at its meeting on 
Juiy20 approved the following new texts for submission to the 
Commission: 

Article II 

Redraft of SECTION 8 (a): Time Of payment of subscriptions 
(a) The two percent payable in gold and United States dollars 

under Section 7 (i) of this Article, shall be paid within 60 days of 
the date on which the Bank begins operations, provided that any 
original member of the Bank whose metropolitan territory has 
Suffered from enemy occupation or hostilities during the present 
:War shall be granted the right to postpone payment of one-half, 

t until five years after that date. 

Article III 
resources 

. (a) The resources and facilities of the Bank shall be used exclu
sively for the benefit of members with equitable co~sideration to 

ects for development and projects for reconstruction alike. 
(b) For the purpose of facilitating the reconstruction of the 

226476 
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cooperation or organization which are required. The 
reached on these large and complex matters is without 
in the history of international economic relations. 

1. The International Monetary Fund 
. Since foreign trade affects the standard of life of every people, 

all countries have a vital interest in the system of exchange of 
national currencies and the regulations and conditions which 
ern its working. Because these monetary transactions are inter-: 
national exchanges, the nations must agree on the basic rules which: 
govern the exchanges if the system is to work smoothly. When~ 
they do not agree, and when single nations and small groups of na- " 
tions attempt by special and different regulations of the foreign 
exchanges to gain trade advantages, the result is instability, a reo: 
duced volume of foreign trade, and damage to national economies. 
This course of action is likely to lead to economic warfare and to 
endanger the world's peace. 

The Conferen!!e has therefore agreed that broad 
action is . necessary to maintain an international monetary system 
which will promote foreign trade. The nations should consult an~: 
agree on international monetary changes which affect each ' 
They should outlaw practices which are agreed to be harmful to 
world prosperity, and they should assist each other, to overcome 
short-term exchange difficulties. 

The Conference has agreed that the nations here represented. 
should, establish for these purposes a permanent international 
body, The International Monetary Fund, with powers and re
sources adequate to perform the tasks assigned to it. Agreement 
has been reached concerning these powers and resources and 
additional obligations which the member countries should 
take. Draft Articles of Agreement on these points have been 
pared. 

(p. 2) 
II. The Bank for Recon.~truction and Development 

It is in the interest of all nations that post-war reconstructi 
should be rapid. Likewise, the development of the 
particular regions is in the general economic interest. Programs 
reconstruction and development will speed economic progress 
where, will aid political stability and foster peace. 

The Conference has agreed that expanded international 
ment is essential to provide a portion of the capital necessary 
reconstruction and development. / 

The Conference has further agreed that the nations should· 
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operate to increase the volume of foreign investment for these pur
poses, made through normal business channels. It is especiaIIy 
important that the nations should cooperate to share the risks of 
such foreign investment, since the benefits are general. 

The Conference has agreed that the nations should establish a 
permanent international body to perform these functions, to be 
called The Bank for Reconstruction and Development. It has been 
agreed that the Bank should assist in providing capital through 
normal channels at reasonable rates of interest and for long periods 
for projects which will raise the productivity of the borrowing 
country. There is agreement that the Bank should guarantee loans 
made by others and that through their subscriptions of capital ali 
countries should share with the borrowing country in guaranteeing 
such loans. The COnference has agreed on the powers and resources 
which the Bank must have and on the obligations which the mem
ber countries must assume, and has prepared draft Articles of 
Agreement accordingly. 

The Conference has recommended that in carrying out the poli
cies of the institutions hel'e proposed special consideration should 
be given to the needs of countries whiCh have suffered from enemy 
occupation and hostilities. 

The proposals formulated at the COnference for the establish
ment of the Fund and the Bank are now submitted, in accordance 
with the terms of the invitation, for consideration of the govern
ments and people of the countries represented. 

FRANK COE 

Secretary 

Document 510 

Resolution, Recommendations And Statement 

Submitted To The Conference By Commission III 


I 

RESOLUTION ON INTERNATIONAL ECONOMIC PROBLEMS 

WHEREAS 

In Article I of the Articles of Agreement of the International 
Monetary Fund it is stated that one of the principal purposes of the 
Fund is to facilitate the expansion and balanced· growth of inter~ 
national trade, and to contribute thereby to the promotion and 
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maintenance of high levels of employment and real income and 

the development of the productive resources of all members 

primary objectives of economic policy; 


WHEREAS 
It is recognized that the complete attainment of this and other 

purposes and objectives stated in the Agreement cannot be:,? 
achieved through the instrumentality of the Fund alone; therefore 

The United Nations Monetary and Financial Conference 

RECOMMENDS 
To the participating Governments that, in addition to implement:

ing the specific monetary and financial measures which were tl:t,(! 
subject of this Conference, they seek, with a view to creating in the". 
field of international economic relations conditions necessary for 
the attainment of the purposes of the Fund and of the broader 
primary objectives of economic policy, to reach agreement as soon 
as possible on ways and means whereby they may best: . 

(1) 	 reduce obstacles to international trade and in other ways 
promote mutually advantageous international commercial r~ 
lations; 

. (2), 	bring about the 'orderly marketing' of staple commodities at 
prices fair to the producer and consumer alike; 

(3) 	deal with the special problems of international concern which, 
will arise from the cessation of production for war purposes; 
and . 

(4) facilitate by cooperative effort 	the harmonization of national 
policies of Member states designed to promote and maintai:p 
high levels of employment and progressively rising standard~ 
of living. 

(p. 	2) 

II 


RECOMMENDATION REGARDING ENEMY ASSETS 

AND LOOTED PROPERTY 


WHEREAS 
In anticipation of their impending defeat, enemy leaders, 

nationals and their collaborators are transferring assets to·" 
through neutral countries in order to conceal them and to perp~J1lT 
ate their influence, power, and ability to plan futureaggrandl,Ze 

. ment and world domination, thus jeopardizing the efforts of 
United Nations to establish and permanently maintain 
international relations; 
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WHEREAS 

Enemy countries and their nationals have taken the property of 
occupied countries and their nationals by open looting and plunder, 
by forcing transfers under duress, as well as by subtle and complex 
devices, often operated through the agency of their puppet govern
ments, to give the cloak of legality to their robbery and to secure 
ownership and control of enterprises in the post-war period; 

WHEREAS 

They have also through sales and other methods of transfer, run 
the chain of their ownership and control through occupied and 
neutral countries, thus making the problem of disclosure and dis
entanglement one of international character; 

WHEREAS 

. The United Nations have declared their intentions to do their 
utmost to defeat the methods of dispossession practiced by the 
enemy, have reserved their right to declare invalid any transfers 
of property belonging to persons within occupied territory, and 
have taken measures to protect and safeguard property, within 
their respective jurisdictions, owned by occupied countries and 
their nationals, as well as to prevent the disposal of looted property 
in United Nations markets; therefore 

The United Nations Monetary and Financial Conference 

1. 	 TAKES NOTE OF AND FULLY SUPPORTS 


Steps taken by the United Nations for the purpose of: 


(a) 	uncovering, segregating,controlJing, and making appropriate 
disposition of enemy assets; . 

(b) preventing the liquidation of property looted by the enemy, 
locating and tracing ownership and control of such looted 
property, and taking appropriate measures with a view to 
restoration to its lawful owners; 

(p. 	3) 
II. 	 RECOMMENDS 

That all Governments represented at this Conference take action 
appropriate to their position in the war to call upon the Govern
ments of neutral countries 

tp take immediate measures to prevent any disposition or 
transfer within territories subject to their jurisdiction of any 
(1) 	assets belonging to the Government or any individuals 

or institutions within those United Nations occupied by 
tite enemy·; and 
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(a) looted gold, currency, art objects, securities, other 
dences of ownership in financial or business 
and of other assets looted by the enemy; 

as well as to uncover, segregate and hold at the disposition of 
post-liberation authorities in the appropriate country any 
assets within territory subject to their jurisdiction; 

(b) to take immediate measures to prevent the concealment bYe, 
fraudulent means or otherwise within countries subject to"" 
their jurisdiction ofany 
(1) assets belonging to, or alleged to belong to, the Grn,.,...,~·'{ 

ment of and individuals or institutions within 
countries; 

(2) assets belonging to, or alleged to belong to, enemy leaders; 
their associates and collaborators; and . 

to facilitate their ultimate delivery to the post-armistice authon.; 
t 
. etc.!. '.les. 

III 

RECOMMENDATION REGARDING THE LIQUIDATION OF 
BANK FOR INTERNATIONAL SETTLEMENTS 

The United Nations Monetary and Financial Conference 

RECOMMENDS 
The liquidation of the Bank for International Settlements af 

the earliest possible moment. 
IV 

STATEMENT REGARDING SILVER 

The problems confronting some nations as a result of the wide . 
fluctuation in the value of silver were the subject of serious discus~ 
sion in Commission III. Due to the shortage of time, the magnitud~ , 
of the other problems on the agenda, and other limiting considera...· 
tions, it was impossible to give sufficient attention to this problem 
at this time in order to make definite recommendations. However; 
it was the sense of Commission III that the subject should merit:· 
further study by the interested nations. r,; . 

Document 511 

Commission II: Report of Subscriptions 

The Subscriptions Committee of Commission II has agreed, 
recommend to the Commission the following subscriptions for 
,Bank: 
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Subscriptions 

1085 

(millions of dollars) 
Australia ____.~.__ 200 
Belgium _______._._ 225 
Bolivia ....._________________.__..__ 7 
Brazil __.____.___ 105 
Canada _________ 325 
Chile _._.._..___ 35 

China 600 
Colombia ____.______ 35 

, Costa Rica ._.______:.____ 2 
Cuba ____........__.________ 35 

Czechoslovakia 125 
*Denmark ._________ 
Dominican Republic ___.. 2 
Ecuador .,.,....'_________,.. 3,2 
Egypt ._____________....._,______ 40 
EI Salvador ._... _______ 1 ' 
Ethiopia 3 
French Committee of 

National Liberation __ 450 
Greece 
Guatemala 
Haiti 
Honduras ~___....__......___......__ 
Iceland ... _.__.._...____..._.~" 
India 

25 
2 
2 
1 
1 

400 

(minions of dollars) 
Iran 24 
Iraq  _____......______ 6 
Liberia . .5 
Luxembourg 10 
Mexico 65 
Netherlands 275 
New Zealand 50 
Nicaragua .~ 
Norway 50 
Panama ___.... _ ...__ .2 
Paraguay ____..____... _ .._.. .8 
Peru ____.____._.....____ 17.0 
Philippine Common

wealth 15 
Poland __,_______________ . 125 
Union of South Africa 100 
Union of Soviet Socialist 

RepUblics .__________..._. 900 
United Kingdom _____._._... 1300 
United States _______ .. ___ 3175 
Uraguay,___._____......... 10.5 
Venezuela ______... ,_ 10.5 
Yugoslavia __..______.._____ ..._ 40 

Total .... __.__..__......__ 8800 

·The quota of Denmark shall be determined by the Bank after Denmark accepts memtiership 
in accordance with the Articles of Agreement. 

The Committee was composed as follows: Belgium, Brazil, 
Canada, China, Cuba, Czechoslovakia, Egypt, French Delegation, 
India, Mexico, New Zealand, Norway, United Kingdom, Union of 
Soviet Socialist Republics, United States, Chairman. 

FRED M.VINSON, Chairman 

Documenl 519 (41l1 

CI/M/10 

Corrected Minutes of Meeting of Commission I 
INTERNATIONAL MONETARY FUND 

(lu/1I19, 1944, 9:15 p.m.) 

The Chairman of the Drafting Committee presented .the report of 
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.I. V i''' 

be submitted regarding other means of internationar financial "The use of silver for International Monetary Purposes" 
operation. and recommended that the following statement be included 

The work of Commission III, unlike that of Commissions I in the Final Act; 
II, did not represent the culmination of an organized body of "The problems confronting some nations as a result of 
atory work during a long period before this Conference was the wide fluctuation in the value of silver were the sub
vened. Nevertheless the proposals examined by Commission ject of serious discussion in Cormnission III. Due to the 
represent the views of people who had' given long and shortage of time, the magnitude of the other problems 
thought to the subject matter of their recommendations. on the agenda, and other limiting considerations, it was 

Furthermore, there was no limit to the number and variety impossible to give sufficient attention to this problem at 
proposals which could conceivably have been submitted within this, time in order to make definite recommendations. 
Commission's terms of reference; it is therefore a fine tribute However, it was the sense of Commission III that the 
wisdom and sense of proportion of every Delegation, that it subject should merit further study by the interested na
found possible to group the proposals under three main tions." . 
to which I shall refer presently. (ii) The Commission adopted two measures placed before it by 

The Commission has held three sessions under the most Committee 2 under the heading of "Enemy Assets, Looted 
Chairmanship of The Hon. Eduardo Suarez, Minister of Finance. Property and Related Matters". 
of Mexico, Chairman of the Mexican Delegation. Though entire, , . The one is a Recommendation reading as follows: 
unanimity on all points was naturally not to be expected, it was:, ~ "The United Nations Monetary and Financial Conference 
largely due to his leadership and impartiality that the work of,c,' recommends the liquidation of the Bank for International 
Commission III was brought so harmoniously to its successful con~ , Settlements at the earliest possible moment." 
~lusion. In saying this I am confide?t ~hat I am expressing the feel~ :', , The other is a resolution relating to Enemy Assets and Looted 
mg of every mem?er of th~ CommissIOn. . . , . and this was adopted in principle and a drafting com-

In o:der to provlde.a baSIS for the Comml~sIOn s work an A~e~da was appointed to make certain language changes and em-
CommIttee was ap~omted at the fi~st meeh~g of the CommISSIOn to prepare a resolution for presentation to the Plenary 
on July.3rd to consIder the sUggeS~IOnS received and m~ke recom- of the Conference. The Resolution as submitted by the 
mendatIOns as to the problems whlCh should be dealt With by the committee reads as follows: 
Commission. During the ensuing week fifteen proposals were re-: 
ceived by the Agenda Committee. On examination it was found that 
these proposals related to three general fields of interest:  In anticipation of their impending defeat, enemy leaders, enemy 

Firstly-"The use of silver for International Monetary Pur :IFnationals and their collaborators are transferring assets to and 
poses." , neutral countries in order to conceal them and to perpetu

(p. 2) , their influence, power, and ability to plan future aggrandize-
Secondly-"Enemy Assets,Looted Property and related mat '{, rnent and world domination thus jeopardising the efforts of the 

ters." United Nations to establish and permanently maintain peaceful in
Thirdly-"Recommendations on Economic and Financial Policy. ,.~. ternational relations; 

, The Exchange of Information, and Other Means of Finan~' 
 ; WHEREAS 

cial Co-operation." , Enemy countries and their nationals have taken the property of 
Accordingly three Ad Hoc Committees were appointed to consider countries and their nationals by open looting and plunder, 

the proposals and make recommendations to the Commission.. forcing transfers under duress, as well as by subtle and complex 
At its final meeting the findings of the Commission in respect of often operated through the agency of their puppet govern

the reports of the three Committees which I have already named give the cloak of legality to their robbery and to secure 
were as follows:- and control of important enterprises in the postwar 

(i) The Commission adopted the report of Committee 1 on 
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WHEREAS 
Enemy countries and their nationals have also through sales 

other methods of transfer, run the chain of their ownership 
control through occupied and neutral countries, thus making 
problem of disclosure and disentanglement one of interna 
character; . 

WHEREAS 
The United Nations have declared their intention to do their 

most to defeat the methods of dispossession practiced by the 
have reserved their right to declare invalid any transfers of 
erty belonging to persons within occupied territory, and have 
measures to protect and safeguard property, within their ¥M""'..fi 

jurisdictions, owned by occupied countries and their 
well as to prevent the disposal of looted property in United 
markets; 

THEREFORE 
It is resolved that, in recognition of these considerations, 

United Nations Monetary and Financial Conference 
I. Takes note of and fully supports steps taken by the 

Nations for the purpose of 
(a) uncovering, segregating, controlling, >and making 

priate disposition of enemy assets; 
(b) preventing 	the liquidation of property looted by > 

enemy, locating and tracing ownel'lj1hip and control 
such looted property, and taking appropriate measll 

with a view to its restoration to its lawful owners. 
(p. 	4)" 

II. Recommends that all Governments of countries represent~d<· 
at this Conference take action consistent with their relations with: 
the countries at war to call upon the Governments of neutral .. '.'~ 
tries 

(a) . to take immediate measures to prevent any dispositi()Il. 
. or transfer within territories subject to their juriSdl~;i, 
~~~ 	 . 

(1) 	 assets belonging to the Government or any indiv~dw· 
als or institutions within those United Nations oc\. 
cupied by the enemy; and 

(2) 	 looted gold, currency, art objects, securities, 
evidences of ownership in financial or business eI\i' ' 
terprises,and of other assets looted by the enemY.ti 

as well as to uncover, segregate and hold at the disPolj1j-:',· 
tion of the post-liberation authorities in the 
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country any such assets within territory subject to their 
jurisdiction. 

(b) 	 to take immediate measures to prevent the concealment 
by fraudulent means or otherwise within countries sub
ject to their jurisdiction of any 
(1) 	 assets belonging to, or alleged to belong to, the G<lv

. ernment or any individuals or institutions within 
enemy countries; 

(2) .assets belonging to, or alleged to belong to, enemy 

.leaders, their associates and collaborators, and 


to facilitate their ultimate delivery to the post-annistice 

authorities, 

The Commission adopted the report of Committee 3 on 
"Economic and Financial Policies, Exchange of InfOI'ma
tion, and Other Means of Finandal Co-operation." 

Of the matters considered by Committee 3 two were subject to 
specific discussion and vote by the Commission. 

The first was a resolution combining the proposals submitted by 
Bolivia, Brazil, Chile, Cuba, and Peru. The text of the Resolution, 
which was >adopted by the Commission, is as follows.: 
WHEREAS 

In Article I of the Articles of Agreement of the International 
Monetary Fund it is stated that one of the principal purposes of the 
Fund Jis to facilitate the expansion and balanced growth of inter-. 
(p. 	5) 

national trade, and to contribute thereby to the promotion and 
maintenance of high levels of employment and' real income and to 
the development of the productive resources of all members as pri
mary objectives of economic policy; > 

WHEREAS 

It is recognised that the complete attainment of this and other 
purposes and objectives stated in the Agreement cannot be achieved 

through the instrumentality of the Fund alone; 

THEREFORE 


The United Nations Monetary and Financial Conference recom
mends to the participating Governments that, in addition to im
plementing the ~pecific monetary and financial measures which were 
the subject of this Conference, they seek, with a view. to creating 
in the field of international economic relations conditions necessary 
for the attainment of the purposes of the Fund and of the broader 
primary objectives of economic policy, to reach agreement as soon 
as possible on ways and means whereby they may :"est: 
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(1) 	 reduce obstacles to international trade and in other ways 
promote mutually advantageous international commercial 
relations; 

(2) 	 bring about the orderly marketing of staple commodities at 
prices fair to the producer and consumer alike; 

(3) 	 deal with the special problems of international concern which 
will arise from the cessation of production for war purposes; 
and 

(4) 	 facilitate by cooperative effort the harmonization of national 
policies of Member states designed to promote and maintain 
high levels of employment and progressively rising stand
ards of living. 

The second matter voted on was a resolution introduced by the 
Australian Delegation recommending that the Governments invited 
to accept the International Monetary Agreemen t be invited to e"nter, 
at the same time, into an undertaking to maintain high levels of 
employment in their respective countries. A motion for adoption 
of the Australian Resolution was defeated. 

I cannot end this report without placing on record the value of. 
the ready help so willingly given to the Commission and its Com-" 
mittees by the Secretariat. I should like also to pay a tribute to the 
consistently high standard of performance of the officers and per
sonnel of the Committees notably Mr. Orvis A. Schmidt, who 
Secretary not only of the Committees, but also of Commission 
(p. 	 6) 

To conclude this report, and in order to place the 
of Commission III in perspective, I should like to say that they are,/ 
supplementary to the reports of Commissions I "and II, but in com" 
mon with the work of those Commissions they deal with financidf 
measures which do not by any means exhaust the efforts and 
deavors which must be made in blinging to fruition a grand scheme 
of world prosperity. 

Document S25 

Minutes of Meetings of Commission II 
BANK FOR RECONSTRUCTION AND DEVELOPMENT 

(July 21, 1944, 11 a.m. and 6 p.m.) 

At the morning meeting of the Commission, the Final 
All Committees to Commission II, Document 495, was consider,~ 
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Various points were referred to the Special Committee and the 
Drafting Committee. The delegate froin Bolivia expressed dissatis
faction with the words "except in special circumstances" in article 
III, section 4(7), but did not enter a formal reservation. 

At the afternoon meeting, the Report of Commission II, Docu
ment 505 (the amended version of Document 495), was submitted 
by the Special Committee and the Drafting Committee jointly. It 
was approved by the Commission subject to the fOllowing amend
ment: 


Article IV, section 6, was amended and now reads as follows: 


"Section 6. Special Reserve. The amount of commissions re
ceived by the Bank under Sections 4 and 5 of this Article shall 
be set aside as a special reserve, which shall be kept available for 
meeting liabilities of the Bank in accordance with Section 7 of 
this Article. The special reserve shall be held in such liquid form, 
permitted under this agreement, as the Executive Directors may
decide." 

A motion to amend article VIII, section (b), so as to require 
unanimous consent to a reduction of the voting power of any mem
ber was lost. . 

"The report of the Subscriptions Committee, Document 511, was 
presented by the C,hairman and adopted after changing the words 
"French Committee of National Liberation" to "France". It was 
agreed by the Commission to include this report as Schedule A of 
Document 505. 

After the close of the meeting the following communication from 
the U.S.S.R. Delegation was received by the Reporting Delegate: 

"The U.S.S.R. Delegation has its remarks and amendments on a 
number of the provisions of the Agreement of the International 
Bank for Reconstruction and Development and particularly the 
following reservations: 

(p. 	2) " 

1. Article I, Section 4
To delete this section. 

2. Article III, Section 1 (b) 
After the words 'and expediting the completion of such res

toration and reconstruction' to add the following words: 'and 
shall establish favorable interest and commission rates for 
such loans'. 
3. Article V, Section 11 (b) 

To delete the word 'initially' in the second case. 

"HThe Delegation of the USSR requests you to include into your 
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.Present: 
(Book 857, pp. 

~~ 

5-18) 

Mr. White 
Mr. Glasser 
Mr.Coe 
Mrs. Klotz 
• • • • • • •• 

Mr. White: Let me get through with this before you-start the 
Chinese matter. . 

This is Ii. letter to Kilgore which is a response to the invitation which 
YOIl received over a month ago, but was taken up orally. 

Now, the clerk of the committee called up and said that apparently 
you were not going to appear, and they wanted somebody to appear 
t.o tell t~emwhatever facts we .h~ve with respect to frozen assets, 
cartels, tIPS, and so forth. 'So,thlS 18 the letter that we drafted. (Re~ 
ferring to Attachment D.) . 

H.M. Jr: I think 1 will use this as an excuse to ca.ll up Kiigore be
cause 1 told Kilgore the President wanOOd the whole hearings post
pon('d, and I read in the paper he is going ahead. He said he was 
going to telephone the President, and that.was two days ago, and waS 
going to Jet. me know. So, I will use this as an excuse. _, 

Mr. White: 1 presumed something that wasn't 80, because he caIJed 
nit' and said they wanted this technical information and would the 
Secretary want to come uE and confine himself to that' 1 said. "I 
dou't, think so." He said, 'The other matter. you know, is out." So, 
1 had assumed that you knew about it. I said, "Well, if the other 
matter is out, you want just technical information." . 

H.M. Jr: 1 told him it was out, but I also told him Truman didn't 
want. any hearin{r-3. He said, "I am going to talk to Truman tomorrow 
and 1 w'ilJ aAk hIm that," and I said, "After you have spoken to him, 
will you speak to me'" . ' . 

Mr. White : You should call him up. . 
H.M.•fr: 1 wi]) do it now. 

. Mr.. White: If they are still on, Ithink that the men are preparing 
mat.e-rlal. 

H.M. •Tr: Whatever happened to Hottman and the Chase National 
Bll.nkand that stuff' Is that kicking arotmd-the Chase Bank
Pm'i!'l9 . . . 

Mr. Coe: We sent that in to you, Harry. . .: 
Mr. Wllite : Yes, and I asked to have the thing investigated, whether, 

it had gone to thA Secretary or not, and they Said it had. 
Mr. Cos: It is completed. It sllould have been here. . .. 
H.M.• Tr:TheHoffman thing' •. '. 
Mr. White: I have had it at least several weeks. You have had 

the original, 1 think, at least--- . 
H.M. Jr: Kilgore is out of the city tmtil Monday. See if I have 

Hoffman's report on the Chase Bank in Paris. I think I have it. (To 
Mrs. Klotz.) , ' 

. 1 Portions of tblR cbapter an olllitted a. tllei deal wltll IlUbjeetl Dot related or _tlal 
to tIIs Itlad,- on 04'",III&D;'. 
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(Discussion oft' the record.) " _ ' 
Mr; White: Here is the BrS matter if you want to rood the memo. 

It is one page long. It will tell you abOut it, but we are sending a 
letter to all the Ministers of Finance who were up at Bretton WoOds. 
(Referri!lg'to Attachment E.) 

H.M. J r: A memo about the BIS9 
Mr. White: We received a letter from the BIS as wen as a commu

nication from the State Department enclosing something which the 
British had received from the BI8, in which the BIS has indicated 
it is Staking out its claim against certain Gennan assets. (Referring 
to Attachmenta F,G,H, and I.) . 

We all feel that it is a move to increase the prestige and enhance the 
importance of the DIS and to show they are in the picture and that 
they cannot be cut oft'. So, we had a meeting here and we are inter
ested in it, but only in this DeI;Jartment. We all agreed finally that 
the thing to do is send .. letter 8imilar to the one that you are sending 
to Anderson except that itdift'ers with several of the countries beca.t11l8 

some of the countries are members of the BIS, and others are not, but 
the' gist is the aune. You ca.n read the answer probably, and then 
read the memo. ' '. 

(Mr. Whi~ hands the Secretary Attachments J, K, and J.... ) 
H.M. ,Jr: I woul4 .y, "I do not contemplate aos,,:ering the letter 

a.ddresaed to me until I have bad a chance to consult WIth you." 
Mr. White: The letter doesn't really need any answer. It is juat 

for-well that might be .. way of handlIng it. . . .. 
H.H. Jr: Or elJ18 leave the sentence out .entirely, "I would appre

ciate l,0ur advising me how you ex~t me to treat those communica.
tions. 'It's just as good. LoOk, it'8)ust asgood,seeW. . 

Mr. White: I'll tell you what we wanted to do. We wanted to notify 
~ the other oountri. that you are not going to answer the letter so they

won't. answer it. 
H.M. Jr: I would put it, "PendingheariD.g from you I do not 

intend to--" 
Mr. White: I don't know whether this would have the same elect. 
H.M. Jr: We will think about it. 

Mr. White: What we want to do i&-the other country may answer 


that let&er. . 
H.M'. Jr: Think it over, and if you want me to do it your way, I 

will. Ihave~tostop. . '. . 
Mr. White: One other thing. We are not asking the State Depart

ment on this. and we are not asking them deliberately because we 
think we will have trouble with the State Depa.rt.ment, but it is 80 
clearly a ~ and Bretton Woods matter and there is one other 
thing a.bout China. Adler is going back to China but he is Iloing to 
~ a t.en--day vaca.tion first, and FrI.nk tells me there is somethmg"--

Mr. Cae: Could you set up a meeting later9 .' 
H.M.Jr: You know. I have told you what I have in mind. 
Mr. White: You want me to tell them part of it-that part which 

relates to--bears directly on it or not' . 
KM. Jr: I'll t&lk: abOut it. 

.....;.) ',.;....' 

1oI0BOENTllAU DIARY (OEJUIANY) 

(Book 867, pp. 22--48) 

ArrAOllllUT D 

(Cow)
Hon. H. M. KII.oou, . 
CluJ.irman, Subaommittu on Wat' AI obiliaatu,., 
U.3. Senate, Washington, D.O. 

Ky D1Wl SBXATOB Ku..oou; With reference to your Jetter of 9 May 
1945 concerning hearing» of the Subcommittee on War Mobilization 
"The Economic Base for Gennan A~on and National'Security," 
I understand that you desire the TreiSury Department to{,resent t.esti. 
mony relating to information in its po888IISion con~ Gennan 
methods of economic penetration and current activities of this Depart
ment designed to elim;nahl the Gennan eeoDomic baaia fOl'furt.her 

aggre8l!ion. f th f th !-.II • h' -'- d' I '-_ In view 0 e nature 0 e a,w.ormation w leu you eslre, &&Ave 
asked Mr. Micbael L. Holinan. Acting Director Of Foreign Funds 
Control,_to testi fy for the Treaaury Department.. 

Sineerely yow:a, . 
AT'l'AOJDllBBT E 

To:. Secretall'"M<,»rgent.hau. 
From: H.D. Whits. 

An important isaue baa a.riaen ~ the ~ fOl' lnt.erna&.i~ 
Settlements. . 
. You recently received two letters from McKittrick of the BIB. One' 

transmittAld a copy of a letter to the Chancellor of the Exchequer set· 
ting forth the BIS poa!.t.ion under the treaties establishing the bank 
and a.aserting, in efreet, ita immUDity from politica-i.e. the war. The 
second letter is a statement of the need for .resuming service on the 
German International 5~% LOan of 1980 paranteed by various Ger
man 8~te revenuEISt and J8 addressed to the governments on whose be· 
hlLlf th18 loan was 188Ued under the Young Plan, and to governments 
of countrie.'i in which 8\lbstaittial parts of the loaJ:l. are held.. W. &.." in 
the lattergroup.· . . . 

The McKittriek letters are "for the record" and do not require & 
reply. We propose, however to write letters to other Bretton Woods 
sigulLtories. Attacbed are three model letters for your signature. 
These letters are based on the followiDg ~ition: .

I 1. Bretton Woods Resolution No.6 calls for the liquidation of tlle 
BIS at the earliest possible moment. We do not want to appear to be 

i retracting in the slightest from this resolution. On the other hand, we 
do not waut to precipitate a direct battle with BIS until the BrettonI Woods le,t{islation is enacted and other countries have adhered to it. 

I 

2. ~lcKlttrick'8 letters are part of an obvious efrort to stake out. 


claim for the BIS in the post-war world. As such, they are, in etreet, 

110 challenge to Bretton Woods. This is particularly true of the letter 

to the Chancellor of the Exchequer which was probably cleared with 
the British Treasury before it was sent. .i 226484 
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3. The other signatories to the Bretton Woods Act. should be advised 
of the BIS action, should be reminded of Bretton Woods Resolution 
No.5, and -should he advised that we are not answering the letters. 
It will thus be obvious t.o them that we do not intend to negotiate with 
the BIS, Sueh leIters from us may stift'en the backs ofcountries which 
would lib to liquidate BIS but hesitate to take allY initiative. 

4, The Chancellor of the Exchequer should be advised of our action, 
reminded of Bretton Woods Resolution No.5, and asked what he is 
doing about the letters addressed to him. 
If you approve these letters, those for the other Bretton Woods 

signatories wil1 be prepared immediately. You will 110te that tile 
letters dift'er slightly because of the fact that some of the Bretton 
Woods countries also got letters from BIS ~nd some did not. 
MLlIoft'man :mbw 20 June 1945 
J.,CAarons 

A1TACHJOtNTF 

(Cop,) 

BANK: FOB INTERNATIONAL SItTl'LE.IU!lllTS 

;: 
Basle, 2nd May 1945.By Ai1'MaiJ 

TilE SECRETARY or THB Tmil.&.suBY, 
Waahington, D.O. . 

.SIB: As Trustee of the German Government International 51;'2% 

'j Loan 1930, it is our duty to draw your attention to the rights of .the


Bondholders of this Loan. 	 .
'i. ( 

The question of the rights of these Bondholders will, in particular, 

arise at the time whcri a settlement is to be reached of mattenl left in 


'. 
suapense by the interruption of payments P10vided for by the Hague

..A..greements of 1930.' .r 

A similar question will arise with respect to the Bondholders of tho 
German External· Loan 19'M. The Trustees of this Loau submitted 
this matter, in December 1944, respectively to the Governments'of the 
United States and of the United Kmgdom. 

We have, in consequence, the honour to submit to you the following: 
1. The problem of reparation for the material dlWlage eauserl ill 

the war of 1914:-18 was raised, without being solved, by the Trenty 
o~ Venlailles. By ~his Treaty the Reparation Commi&iion was charged 
WJth the task of fixmg the total of payments and other reparation to be
milde by Germany. 

The fixing of German.v·s obligations and their execution lmvillg 
gi,'en rise to many difficulties, the Creditor Governm(mts were led to 
settlo the repamtion problem by means of two new agreements. 

The first agreement, the so-called Dawes. Plan of 1924--a provisional 
solut.joll-was followed by the issue of a first Joan to mobilise repllra

. tion payments in all amount {!(Iuivalent t.o 800 million gold marks. 
This loall is the Germall Extel'll!l LOlln 192-1. 

.The SI.~mlld agreement., the New Plan' of wan, WIlS to bring ahout a 
final and complete settlement onhe repamtioll probl~U\. 

ThEl Ellllburntioll of this New Plnn was entnasted tOIL COIlImiflee of 
}"inllncial Experts, alld this Committee, under the Chllirmanshipnf 

. /' 
. 	 I 
~: ".<[1
1II~~1 ,Ii '-, ....;;,....... 


MORGEN'l'HAU DIARY (G£JWANY) 157~ 
, .,- .... 

Mr. Owen D. Young, submitted its report on 7th June 1929. The 
report was appl'O\'ed, in principle, in the H~e Protocol of 31st 
AUg'lIst 19'29 and, finually, in t.he "Agreement WIth Gennany" signed 
at· The Hague 011 :Wth January 1030.' . 

2. Upon signing the New Plan, 'the Governments of the United 
Kin~dom, l<"'rance, Italy, Japan, Portu~al and Yugoslavia demanded 
the lSSlle nf. n new loan for the mobilisatIOn of reparntions and for this 
purpose signed with the German Government an agreement entitled: 
"Armngelllents as to the financial mobi1isation of the Germa.n annui
ties", which forms part of the various instruments drawn up at The 
Hague at the same time as the Agreement with Gennany. . . 

The Germl\n f'TOvernment International 51;'2% Loan 19'20 was issued 
in .Jul1e 1030 on the markets of Helgium, France, Gennany, Great 
Britain, Holland, Italy, Sweden, Switzerla.nd and the United States. 
Su~riptionR 'pr~ueed net p~ds of more than 300 million pona~ 
which were dlstnbuted acCOrding to an agreement reached In Pa.r~ 
on lOt.h June 1930 as follows: . . . 

JlfWotI 
F~n("e ____________________ ;.__----------------~----- $1:'\2.1Germl\ny ___________________________________________ 100.4

Brit.ish Empire______________________________________ .50.3Italy _______ '- _________________________..._____________ 13.2 
,Japan __________..____________________.:.____,.._________ 2.1 
Yugoslavia ___ -' ______.______._________;....:_____ :.. _______.; 1.9 
Portugal ________ .,. _______._____________________"'_____ 0.1 

As l'6glmlli the conditions of i.he l..oon,we would refer to the bearer 
bonds issued and the general bond which was signed on 10th June1930 
by 	the German Government, For the purpose in view it suftices to 
lIiention t hefollowillg special points: 

1\) The l ..oan constitutes "II. direct and Ullconditional obligation 
of the Gennan Government to the Bondholder, for which the 
full faith and credit of Germany are pledged". 

b) The servif'.,6 is secured: .. 
1) 1\8 to one-third by the general revenue of the Gennan 

Governmentj . ' , 
2) 	as to two-thlrds by' a charr, on the unconditional an

nuity of RM 612 mtllion which the Gennan Government 
hns undertaken, in the New Pll1n,to pay to the Ba.nk 
for International Settlements in "currencies other than 
the Reichsmark." 

('.) 	 The service of the Loan benefits, up to two-third, by the guar
untoos provided by the New Plan for the payment of Repara
I ions, namely by the char:,.re placed upon the special tax payable 
to thtl German Government by the German Railway Company 
Ilnd by the umlert;lking given by the German Gm'prnment sub
jwt to the Cllllr~e securing the Gennan Exterlll\l T..oanl02-l to 
l'\~~'erve fl'ee from !lny clll\r:~e the proceeds of the Customs. the 
TobilOCO Taxes, the Beer Tax, the Tux on Spirits (Adminis
trntion uf the Monopoly) and Ruch additional revenues as mny 
he rC(lllit-ed by the nank for Intel'nntionlll Settlements pur: 
.::lIllllt to the conditions ('ontained in fhe Hugue Ag~ment. 

:1. 1'11(\ servi('e of tlle 1..01\1\ wus ell'eetf·d with regularity by the Ger
man Government until the beginning of 1033 . 

226485 
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It was not a.ffected by the Hoover Moratorium and the suspension 
of re~ra.tion paym6llts, the London Protocol ofthe 11th Augulit 1931 
(Artlcle 1) and the Treaty of Lausanne of 9th July 19~ (.\.rticle 7) 
having expressly exempted the Loan from the facilities gruuted to 
Germany, . ' 

Difficulties ~ to a.ppear in May 1933, The Gennan Goverllllll'nt 
commenced no IOil8'er to place at the dispOsal of the B.I.s. Ihe sums 
necessary to ensure on a gold basis, as provided in the generaJbond, the 
int.erest and amortizatiollof the bonds issued in countries whieh 111111 
depreciated their currency. A few weekslatert the German Govern
ment completely snspended the transfer of forelgn 6Xchan~e required 

'for the service of amortization. Fina.lly, the Germa.n Government 
refused as from 1st July 1934" to continue,to make throug,h the n,!..s. 
the necessary transfen forthe mterest serVice.: Later certam payments 
we!'e effected outside the conditions of the bond in varions countl'iet>, as· 

the result of individual arrangements concluded by the Oenllan 
Government. 

As Trustee the B.I.S., on each occasion, immediately protested in ' 
the most energetic manner against the unilateral and wrongful br~lIl'h 
of the undertakings given and expressly reserved the rights of the 
Trustl'6 und of the Bondholders of the Loan. ' 
. 4; This sllmmary shows:. 	 : 

a) 	 that the Loan was issued at the request a.nd liS to two·thil'ds 
for the benefit of the Governments of the United King(lom, 
France, Italy, Japan, Portugal and Yugoslavia; . 

b) that.z.as counterpart, these Governments gave as guarlllllt:>e to . 
. the HOndholdel'S of the Loan part of their rights with respect 

to Gennan reparation payments and the guarantees attaching 
to these payments; 

c) 	that in spite of the actual interruption of reparation pllyments 
and in spite of the wrongful and unilateral breach of the loan. 
contract by the German Government, the Bondholders and the, 
Trustee have preserved all their rights. , 

In consequence, we trust that the Governments on whose behal f Ihe 
Lo.'\n was issued and who have ceded to the Bondholders ill gUIll'l!.lIlee 
part of their rights, will take all possible steps as soon as circumstances 

, permit to ensure that the engagements solemnly entered into lie 1'1'> spected that the arrears be paid, and that the service of the l.olln be .tresumea in accordance with the conditions of the internationalagl'oo
,ments and the contracts which govern it. In our capacity ItS Trllslt'tl 
of the l...oan, we have the honour, by the present communication, to 
make the formal request that appropriate measures to this end I.le 
taken. ' 

. This communication is addres.<Jed in the first. instance to thl' Finance 

i 
:';1.. 
: 1 r 

'-I" 

I 

, ,; 
if
II 

,~ . !t, 

~, I' Ministers of the Governments of the Vuited Kingdom, France, Italy,, , 

Portugal and Yugoslavia respectively, which Governments as promot
If, .1 ers and beneficiarIes of the Loan are pllrticulnrly called u}l9n to watch 

over the interests of the Bondholdcrli. 
, ;1 The pr~nt. letter is also being !lent to tlU' Finance Ministers of the 

Governments of Helgium,,Gl-eece, Holland, Polund, Romanill, Swedl'll, :,. ! 
Swit.zerland, and t.he United Statl'S, these countl'ies being direct ly COII
(:crued.either through the issue of an' importllllt tranche of the 1.0;\11 

'-./ 	
,~p" 
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Oli their markets, or IlsCreditor Governments under the Hague Agree-' 
ment of January 20, 1930, or in certain instances as both. 

I have the honour to be, Sir, . 
Yours most respootfqUy, .. 

, (Signed) T. H. McKrrrmex, 
Pruident •. 

ATl'ACHJQ.NT G 

(COl»') 
Secret 

, DEPAIn'HKNT OF STATE, 
W (I8"'i~too.

In reply refer to 
FN 462.00R 200 B.I.S./6-046 

The Acting Secretary of State presents his compliments to the Hon
orable the Secretary of the Treasury and enciOlleIll a letter dated May 2, 
1946 addressed to fhe latter by Mr. 1'boma.s H. MdGttrick, President . 
of the ~nk fo~ International Settlements, with the enclosure thereto, 
relative to the rights and obligations of the Bank in connection with 
the functions assigned to it under the Hague Agreement of January 20, 
1930., ' 

The letter and its enclosure were forwarded to the Department hI 
the Embassy at Bern, Switzer.:land., &tthe request of Uri McKittrick. 

. Enclosure: As above-described : 

ATl'ACIlH&.NT H 

(00,,) 

BANIt FOIl JNTalQiATlONAL 8£'l"I'U!HZ1fT8 

B.AaLK, 2nd M&1l941. ' 

(:Sgd.) 

64-146'-61-9'01. U----&8 22,6486'
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ATTAClUDllNT I 

. . (Copy) 

The CUANCELLOIl OF THE EXCHEQUEIl, 
H.M. T:ret1Jl'l!.11J, 

'Whitehall 

Llmdon, S.W 1. . 


Sm., I hlllve the honour to submit to you herewith a sumniary of the 
rights and obligations of the Bank for International Settlements aris
ing out of the Hague Agreements of 1930. 

These Agreements have established a legal connection ·between the 
British Government and the B.I.S. with reciprocal rights and obli

. gat ions. In view of the decisions which the Governments concerned 
may hav~ to. take when the .appropriate time comes i~ connection with 
the apphCM.tlon or the possible amendment, of the said Agreelllents~ I 

r am sulimitting to you, for such steps as you Illay consider desirable to 
" take, the following observations. 
!, This summary is also being communicated to the other Creditor 

. Governments under the Hague Agreements. 

In January 1930, at The Hague, the German reparation problem 
formed the subject of a number of Agreements, the principal of 
which were the~ent with Germany and the Convention with 
Switzerland. 

The agreement with Germany comprised two annexes which are im
portant for our purposes, namely the Debt C'J6rtificate of the German 
Government (Annex III) and the form of Trust Agreement (Annex 
VIII). The Convention with Switzerland contains the ('--onstituent 
Charter and the Statutes of the B.I.S. Further, the agreement. with 
Germany lays down that the Experts' Report of·7th June 1929 forms 
an int~'Tal part of the documentfj approved at The Hague. 

\ "; The Hague agreement.q of 1930 form a legal whole, each individual 
document being linked with the others by definite references; and serve 
as t.he ba.<;is of the rights and obligations of the parties. 

In virtue of these Agreements, the B.I.S.: (i) was founded by the 
centml banks designated for this purpose; (ii) was 'required to carry 
out various functions in connection with Repllrations, and (iii) con
rluded with the. Credit.orGovernment.s t.he Trust Agreement provided 
fqr ill Annex VIII to the Agreement with Germany. 

II. TIlE RlORTS ANDOB1.1G.\TJONS OF' TilE B.I.8. AIUSINO OUT OF TilE HA(JUE 
AOKEEHENT8 iliA Y DE SUMMARIZED AS FOLJ.,l>WS: 

1. The: general luncti0n8 ~I the Barile . 

III addition to the'general objects fixed by Art. 3 of its Stat.utes, the 
IU.S. was given special tasks concerning the application of the Plan, 
which aloe l'!Ummllrl~ed in Art. 4 of the Stat.utes. 

'to Th.e B.I.8. Trll~tee 01 the Ore(/itm' GO'I!el'nmentll 
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in conformity with Annex VIII of the Hague Agreements and ex
pfllSSly refers to the Plo.n . 

The obligations of the Bank, as Trustee for the Creditor Govern
ments, include thereceipta.nd entry to the credit of an "Annuity Trust 
Account" in the name of the ~id Governments of 11) 1111 sums received 
from the Agent General for Reparations on winding up his accounts, 
b) the funds to be received each month from tlle German Government' 
in eonformity with the Plan (Art, II of the Trust Agreement). 

The Credit Governments may freely withdraw the sums credited to 
their account except a) the "minimum deposits" without interest which 
these Governments are required to leave m the Annuity Trust Account 
for the duration of the Plan and which are futed at a total equivalent 
to 125 million Reich.smarks; b) the amounts in Reichsmarks necessary 
for the ~ttlement of Deliveries in Kind. (Art. IV a.nd V of the trust 
agreement.) . 

In t,he Trust Agreement the B.I.S. expressly takes note of the fol
low ing obligations entered into by the German Government in the Debt 
{~11,ifi(',ate : 
. The German Government undertakes to maintain at the Bllnk, dur
ing.a period up to 31st March 1966, a non-int.erest-bearing deposit 
~quivalent to ~O~ of the deposits of ~h~ Creditor Governments, tha.t 
IS to say,' a mmunum of RM 62.5 mlthon. (Art. IX of the Trust; 
Agreement. ) 

The German Government is required to deliver to the Bank and the 
Ba.nk has the right and the duty to demand in payment of the monthly 
installments under the Plan "currencies other than Reichsmarks" sub
jl~d. to the proviSo that the Bank may accept RM for an amount equal 
to the frnction of the annuity payable in the form of Deliveries in 
Kind under the Plan. 

All sums, even those payable in currencies other than the RM, are 
calculated in RM,.bnt the German Government has given the under- .. 
taking "that. the RM shall have and sha.ll retain its convertibility in 
gold or foreign exchange as provided in Section 31 of the l.aw of the 
30th August 19-24, and that, III all circumstances, for the general pur
poses of the Plan, the RM shall have and shall retain a mint parity 
of 1/2790 kilogranune of fine gold, as defined in the German Coinage 
La.w of August 30, 1924." (Art. III of the Trust Agreement and Art~ 
91, Part 8,of.theExperts' Report.) 

3./flterventiun 01 the Bafllc provided 101' in tluJ Plafl. 

Apart from the rights and obligations defined in the Trwit Agree~
ment, the B.l.S. hIlS received under the Plan other rights an"d obliga
t ious of b'Tl'llt importance, which constitute the eSsence of the new 
Ilnallcial mechllnism substituted by the Young Plan for thlJ,t of the 
D.nH·,;; Plan. . 

The Bank mnst. in fact, by the temls of the Plan, set up "machinery 
whit'h wiII provide Illl elastic element between the pa.yments to be mada 
hy Gel'lnanv and their realization." "In consequence, the Creditors 
will have flll'tllPr Ill'sumnee that the effects of economic. chRnges on 
the flow of paym('nts will be minimisp.d, and Germany, for her part, 
\':ill have the 1')oSl'lihility of assistallt'e durillg temporarily unfavorable 

-,'. On 17th May 1930 the Hank concluded with the Govel'llmellts re -conditions." (.\rt. 54, Part 6, of the Experts' Report.) 
r"ITl'd to as "the Creditor Governments" a Trust Agreement, which is 

226487._.,
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The Bank must intervene in order to forestall "cireumstances which: 
might of themselves lead to a transfer postponement." (Art. 69, Pa)$ 
6, of the Experts' &port.) . . . 

The measures to be taken by the Bank are defined in the Plan. They 
are in particular : 

a) Direct assistance to the Reichstmllk in tbe form of short-tenn 
credita in foreign excha.nr which will provide "tempora.ry assistance 
in transferring the annuities'" 

b) Indirect assistance in the form of investments in Reichsmarks 
on the German market, in the ~ment with the Reichsbank, of part
of the annuity i'eOeipts, which WlJI have the effect of "returning to the 
German economy" part of the annuity, the Ba.nk's credit mechanism 
m.a.king it possible "to provide the foreign exchange with which to 
pay the ourrent allotments to the Creditora on acoount of the annuity". 
(Art. 69, Part6 of the Experts' &~tt.)t:':; 

-;. Not only is it the function of the Bank to intervene in order to 
prevent the risk of an interruption in tra.nsfe~ but is a)so laid dovrn 
that the second measure, that of investing withm Germany some por

., tion of the annuity recrupts, should also find ita WIe8 in normal times . 
, (Art. 10, Part 6, of the Expe:rts' report.) . 

~ , ~ 

.~ ;
':, The limits of the intervent:ion !9'luired of the Bank aa:e also fixed. : 

"Both measures are necessarily hmlted by the fWlds whlch the Hank 
will have at ita disposal and by the requirement that it maintains its 
liquidity at all times." (Art. 10, Part 6, of the Experts' Report.) . . 

". Guarantees prtJ'oided lor tile B.I.8. 

Important guarantees have been given to the Bank. ' 
a) By the terms of Art. X of the Agreement wi,th Gennany "The 

Bank, Its property and assets and also the dep081t.s of other funds 

2264S-S 
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-of the Experts' :Report) the :Reichsmarks previonalJ ~uired and 
to d6lI18.lld from the German Governm611t at. th" time of the mont.b!1 
pa.yment a higher pro~rtion in "cumwcias other than Beichsma.rb • 
In other words, after having, at the time of ita interventions, pur
chased more Reic.hsma.rks than WBB neeess&r,y for the payment of 
De1iveries in Kind, the Bank possessed in the mscbanism of the Plan 
itself the means of cOllverting these Reich.smarks into "currencies 
-other than Reichsmarks" at the rate laid down by the Plan &II soon 
118 it considered dasirable and in any caI.8e before the end of the period
of application of the Plan. 

It 18 recalled that by the terms of Art. 149 of A1m6X IV of the 
Experts' &~rt "the liability of the Gennan Government with renrd 
to the anruuties oontemplated in this Plm is not fulfilled until all 
8ums, the sUlJl8, [sic] the transfer or ~ymant of which may be from 
time to time postponed, have actually been transferred in full to the 
Bank for Intern&tiQDaI SettJemoots in appl'OYed foreign. ~ or 
utiJiled for Deliveries in Kind." 

m. TIDl BANX IlA8 l'IJLi:y cuuu:n OUT lT8 OBLI.(aTlO:NS 

The Bank has tuUilled all the obligatioDslaid upon it by the &&U8
.Agreements., . . , 

As expl'elilllly required, and in particular by Art. 69 and 10, Part 8, of 
. the Experts' Report, the Bank has done aU in its powe~nmmt an 

interruption of tra.nsfm:s. With thia end in view t.he t= 
,sively mcreaaed, as from July 1980, ita invl!lllttneDts on the 
market. 
, As the situation became eritica.l in May-June 1931, it inerea&ed its 
intervention to the maximum in the two ways upnssly stated in the 
articles quoted above; , 

elltru.st:ed to it, on the territory of, or dependent on t.he Administration I a) It participated to the extent of OIl&-quarter with the Federal Re
of, th.e Parties shall be immune from any disahilities and from any I serve Bank of New York, the Bank of England and the Bank of France 
restrictive meuures such &8 CSIl80rship requisition, seizure or confisca in the short-tenncndit of $100 million opened in favor of the Reich.l- . 

~ '. .tion., ,in time of pea.oeor wart reprisais, prohibition or restriction of 

export of ~Id or currency and other similar interferences, restrictions I b) It increased its investmoots 011. tlte Genun market to the mui

or prohibttions." This article applies, inter aJia, to investments made mum compatible with its means and with due ~ard to its liquidity. 

by the Bank on the German market. . In July 1981, the Bank: had thus invested in GenJ1!LDYt in.aadi.tion to 


b) In addition-and tbis for the Bank is an etl6ential guarant,ee.-: I the BUm8 necessary , for the CUl'J:'8Ilt payments for DeliY8l1ea m K.iad,
the Bank, which had the responsibility Wlder the Plan of fixing the imount equivalent to; ,!
time and extent of its interventions on the Germa.n market, had also (i) The total of the resources at 1000g term at itt disposal under theI , 
its investments on that market at any time which it might consider of the German Government) ; . 
opportune and in any case before the end of the period of application (ii) an important fraction of its own lunda. 
of the Plan. The Bank"had thus fulfilled all the obligations incumbent u~ it 

The Bank had, in effect, the right, and the obligation of demanding within the limit of its means,. due reprd beingt.a.bn to ita liqUidity. 
each month from the Germsn Govenuneut ill "cuITelH:it>S other than 
Reiehsmarks" and l\.t the rate laid dmvlI by Art. 91, Purt 8, of t.Ilt' IV. HOOVD KOIUTOBIOK.AlIlD DJ: "ACTO 8UBf'&1(IIOW 01' TIm AI'I'L1CATlo. 
Ex}!erts' Report, the sums fi1ed by the Plnl\, 'l'lu\ BUllk ILlso 111111 the 01' TBII I'LOr 

. chOIce (but. not. Uu~ obli~iion) of llCC'eptinj! ill Rei(·hl:nnl\rk.~ the gum.; 

not only the right but the practi~l means of reducing or of remC)ving Plan (minimum deposita of the Credit.or Governmeata lAd t.be bpoait 

, On the 20th June 1931, the President of the United States proposednecessary for the pa.yment of delivel'ies ill l(iud. (Ali, 79 of AlIl\\!X I 
of the Exptlrtl:l' Report. and Art. 1I 1 of the Tl"Ust A~rt..'elllel\t.) , the ~nsion for one year &8 from 1st July 1931 of all payments in 

connection with inter-governmoota.l debts, &lld the governments conIn reducing its investments in Germany when it. considered desir
cerned agreed to such provisional suspension. able, the Bank had merely to utilizc for tlle pnyment of deliveries ill 
. On the 23rd of July 1981, the late Rt. Hon. J. Ramsay MaeDonald,:(*: Kind (of which the minimum amounts were fixed by Alt. 134, Part N, 
Chairman of the conference which had met in London ~a1l1 com
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municated to the Bank a joint declaration of the representatives of the 

Governments of the United States, Belgium, FranCe, GermanYt Italy, 

Japan a.nd the United Kingdom. This declaration i'ecommenaed: .. 


1) that the credit recently granted to the Reichsbank by the central 

bankS and the B.I.S. should be renewed at maturity; 


. 2) that concerted measures should be taken by the financial institu
. tiollS of the various countries in order to maintain the volumeof credits 

they had so far granted to Genna.ny. . 
The B.I.S. was also invited to constitute without delay a Committee . 

to consider the further credit needs of Germany. I 
On 19th November 1931, the Gennan Government requested incon


fonnity with Art. 119, Part 8, of the Experts' Report, the convocation 

of the Special Advisory Committee provided for in the event of the 

suspension of the transfer of the postponable part of the Annuities. 


As 11. result of the report presented by this letter Committee, a con

ference of the interested Governments met in Lausanne in June 1932. 


Pending a finn.l settlement, provisional measureS were tn.ken (declara

tion of 16th June 1932) to suspend all payments other tha.n the serv

ice of the loans. 


On ~h July 1932, &n agreement was signed which included a finul 
settlement replacing the &nnuities under tne Hague Agreements. This 
F.ettlement provided for the deposit by the Germa.n Government with 
the BIS of 5% redeemable bonds for II. total of 3 milliard Reichsmal'ks 
of the pl'eS(lnt weight a.nd fineness.· The Treaty of Lausanne was, how
ever, not ratifierllater by a.ny of the signatory Powers. 

As t.he result, the provisional measures have alone remained ap
plicable &nd since 1932 there has been a defacto suspension of the an
nuity pay'!'ent.q fixed by the Hague Agreements witho~t these agree
ments havIng been repealed or replaced by any new vahd text. . 

. , 
v~ TilE PBEBENT l'081T10N OP THE B.r.S. WITII RESPECT TO THE.HAOUE 


AOltEEllENTS 


1. On 31st March 1945, the B.T.S. pOSReSsed investments on the Ger

man market to a total of about RM 237 million. . 


These investmpnts represent the remainder of its interventions on 

the German market under the Plan. In fact the Bank, considering 

that. it had fulfilled its obligations to the maximum, has since thOll con

finNi itself to facilitating the reimhul'Sf\ment of the short-t.erm credit 

in Dollars to the Reichshank (which was completed in April 1933) 

and to'ensurin~ the payment of Deliveries in Kmd by means of funds 

set aside for thIS purpose. In addition the Bank ho.q het>n able during 

t.he course of recent financial years slightly to diminish the tota.l of its 

inv(\Sfments.· . 

. The Bank. on the other hand,is debtor: 


a) tOwards the Creditor Governments in respect of the non-interest

bEoaring balance of the Annuity Tnlst Account for a total equivalent to 

RM 125 mill ion (Art. IV(e) of the Tnlst Agreement) ; 

. b) tmva rds t,he German Go\'ernment. in respect of its· long-term 


depo.<;it of RM 62.5 million (Art. IX of thft Trust Agrooment). 

2. The rights and obligat.ions of the B.I.S. as creditor and debtor 


unllf'r thesE'l vnriolls headings have not been altered by the 8USpl'DSion 

of annuity payments, which, as already stated, was not acoomfanied by 

any instrument which could validly modify the previous lega position • 


'"..:;.; ~...... 
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If,owing to the suspension of the payments provided .for in the 
Plan! the Bank has suft'ered material damage (loss of the commission 
proVIded for in Art. XVIII of the Trust Agreement) a.nd if it has been 
deprived, during the period of payments suspmsion, of the means of 
ensuring, as it would have beeJi able to do when monthly payments 
were made, the reimbursement of its investments on the Gennan mar
ket, the Bank has nevertheless regularly received the interest on its 
holdings at the rate of exchange laid down in Art. 91, Part 8, of the 
Experts' Report. 

So long as the ap.plication of the Pla.n is merely suspended in this 
manner, the essentIal rights of the Bank have su8'ered no final hann 
and the. Bank, placed in these circumstances, can only reserve the right
of asserting them at the time ofa. final settlement. . . . . 

Underits Statutes, the B&nk is in any event required to hold itself 
entirel;v aloof from political questions which are the exclusive sphere 
of the mterested Governments. 

The Bank, therefore, had not to interfere in the relations between 
these Governments &nd it must maintain this attitude in future, except 
naturally in cases where it becomes a question of exercising the in
contestable right of satisfying itself that the guarantees concerning the 
service &nd tne future reimbursement of investments in Germany made 
by the Bank under the Plan are either simply maintained and nspected 
or replaced by advantages a.nd guar&ntees of~ual value. 

Having thus summarized the rights a.nd obhgations resulting for the 
Bank from the texts in force, I venture to dra.w attention to the follow
ing points t.o which events may shortly give practical interest:· 

1. In view of the obli~tions it has contracted towards the British 
Government in conformIty with the stipulations of the Trust Agree
Illent, the B.I.S. requests not only that the said Government abStain 
from any action which may a8'ect its rights but al80 that the S&id 
Government do oJI in its power, as soon as eircumst&nces permit, to 
place the Bank in 0. position to exercise the rights whichit possesses
under the IIngue Agreements. .. . 

2. If any treaties, agreements or other instruments to which the 
British Government beComes a party, modify finally or annual totally 
or partially, explicitly or imphcitly, the Hague ~greements and t~e 
texts annexed to these Agreements, the B.I.S. will request that thts 
modification or this total or partial, explicit or implicit annulment 
shltll not deprive it of the essential rights granted to It by previous in
gtruments to which the British Government has been a party, unless 
the Bank be given· compensation which it accepts as the equival&lt. 

I have the honour to be,Sir,. 

Your obedient servant, . . 


(Signed) T. H. MoKrrnuoK, 

P1'8Iidene. 

ATTAOHHENT J 

(Cop),) 
His Excellency RENEPLEVEN, 
The Mi1wtero/ Fim.anc6, . 
Pari.8, France. 

EXOELLENCY: I rece.ntlyreceived two letters from Mr. McKittrick 
of the Bo.nk for International Settlements, each dated May 2, 1945. I 

'-' 
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note from one of these letters that you received & similar commu
nica.tion. ... 

I do not contemplate IUlBWsrirlg the letters addressed to me. Since 
you likewi86 particieated in the United Nations Monetary and Finan
-cial Confel"6llce, which unaninlously recommended the hquida.tion of 
the Bank for International Settlements at the earliest possible moment, 
I would. ap~reeiate your advisina me how you ezpect to treat this 
-commumcat.wn. ' 

Very sincerely yours, 
S8C1'6tary 01 tlw TretJllUry. 

ATl'ACBHENT K 
(Cow) 

The Right Honor&ble Sir JOBR Alml'JUlOlf, 
OhmwellM'01 theE(I(1iegu,et', 

H.J/. Tf'eO.IIUry,

Oreat GdM'ge 8t'l¥¥t, . 

LontkmS. W.l,Engltuvl. 


My DB.u SIR JOHN: I recently l't'lC6ived from Mr. McKittrick of 
the Bank for International Settlements a eopy of a letter dated May 2} 
1946, which he sent to yau.. Mr. McKittriCk alsO sent me a letter ot 
the 68JIl~ da~ from which it appea.n that you have received .. similar 
-commumcatlon. 

I do not contemplate answerins: the letter addressed to me. Since you 
likewise partiei~ted in the Umted Nations Monetary and Financial 
-conference, whIch unanimously .recommended_the liquidation of the 
Bank for International Settlements at the earliest possible moment, I 
would aJ>p~iate your advising me how you expect to treat these 
-eommunloatiol18. 

ill Very sincerely yours, 
Secretary oltieTf'ealJ'Ury. 

ATl'ACBKENT .L 

(00pJ) 

His Excellency,
Mr. ArrHUB Die SoUZA CosT., 
TIw Aimillter 01 Ji'inlJf'U)s, 
l'lts U,.ited Seau. of Briutil, 
.RiodeJ~,B1"OMl. .... I 

EXCELLENCY: I recently received from Mr. McKittrick of the Bank: 
fo~ International Settlements, !' l~ter, d~ ~ay 2, 1945, and a ~py! 
of a letter of the same date which Mr. McKittrick sent.to the British: 
-Chancellor of-the Exchequer. . 

I do not contemplate answerin6: t~ leUar addressed to me. Since you 
likewise participated in the Umted N wona Monetary and Financial 
-COnferences, which unanimously recommended the liquidation of thq 

. Bank for International Settlements at the earliest possible moment, I 
·am sending herewith copies of these!ettento you for your information. 

Very sincerely yours, I 
. SWI'elary of tlul TI'6tJ8'U-ry. . 

. I 

''-'' ~ 
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late. But we! let you know when it!s going to fly.1! 

And I was wonderfully lucky. I was in London about two 

weeks and, as nearly as I can find out, that was the only 

period of two weeks when there wasn1t a single'bomb 

dropped on the City of London. 

, 

Dean Challener: It was gobd
,"> 

timing. Very good timingo 

Mr. McKittrick: I donTt know how it happened, But another 

thing about that trip was that when we arrived in Lisbon 

and went up to the hotel, the first thing that I knew some

body grabbed me from behind and said, HIs that you Tom 

McKittrick?!! I said, IrYes,r! without see who it was. 

He said, ltWell, my gosh, I!ve got to see you. You!re the 

first man I wanted to see in SWitzerland.!! And it was.. 
Allen Dulles, on his way ovt!r. 

Dean Challener: You werenrt supposed to be there. 

Mr. McKittrick: No. So, Allen and I talked until I had to 

go for that five o'clock departure, and then he had left 

during the next day. We just spent that night together 

talking about things in SWit2erland, where he was going. 
went 

But we / back to London. I stayed in London 

for two weeks. I saw the people at the Bank of England. 

Talked with them a great deal about the bank, because you 

- 24 
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know the governor of the Bank of England was one of the 

members of the Board, and I saw what was one of the most 

important documents in regard to the war experience of 

the BIS. On October the 13th, the Chancellor of the Ex~ 

chequer, because the BIS bad been criticized in the House 

of Commons, as well as beihg criticized in this country, 
. 'l 

and I was personally critjicized for sitting down at the 

s arne table wi th Germans." ,things like that. But if you're 

going to be an international civil servant, you can't 

let nationalities interfere with your work. 

But then the Pan ,American people flew us down 

to Bristol, and we were down there for four days. I 

ran down and spent the night with great friends of mine, 

Sir Arthur Hobhouse and his wif~ in Somerset. He was 

at that time, I think (I'm not sure about the dates), but 
-.I 

the fact is that he was Chairman of the Somerset County 

Council. One of those Englishmen who works on local 

politics, just as hard as .a human being can work, and never 
~ 

gets 	a cent for it. 

Dean 	Challener: That1s right. A great tradition, they've 

got for .that. 

Mr. McKittrick: And then, we were flown over to Shannon 

A.~rport, and we stayed there one or two nights. Then, to 

get to the place where these flying boats took off-

- 25 
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Mr. McKittrick: And I was the only American on 

there. 	

the staff over 

Dean 	Challener: It would make you doubly suspect, or triply 

suspect. 

. 
, 

Mr. McKittrick: Yes. And thEtg., Harry Dexter White, who 

died while being tried as a traitor, hat me, because 

I was doing things that he couldn1t get done, because I 

could get in all sorts of places in Europe that he couldn1t 

get his people in -- and in addition (and this came out in 

the New York when Lou Douglas was being proposed 

as the d of the World Bank, Henry Morgenthau, Secretary 

of the Treasury, wrote a letter against him, very virulent, 

and said the reason they oppo..sed Lou Douglas was that when 

he took office in the Cab ~ with Franklin Roosevelt, 

his main purpose was to make Washington the financial 

center of the world, and ·they couldn1t have the financial 

center there as long as the 
~ 

BIS. was something that you 

could dress up as a financial center Europe. So, he 

was just aga t us. 

Dean Challener: I see how all this came about. s. 

3!+ 
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McKittrick: Oh, yes. But I had, during this period after 

I came back, a very considerable number of meetings with 

Leland rrison, our Minister, and Allen and I -- the three 

of us ther -- and we talked more ely, I think, in 

those meetings than at any other time. But I'm perfectly 
~ 

sure 	that neither of those fellows'told me all they knew, 

about what was going on the real policy of the United States. 

Dean 	Challener: What do you think they were trying to find out 

from you? 

Mr. McKittrick: Anything that I happened to know. And I did 

know, for tance, the way the Germans were obtaining the 

money with which they maintained their organization for 

sabotage, s~bversion, as we as political and military 

intelligence, especially in South America. The Allies were 
• 

very anxious to stop this:r- but no way was found to do so 

without risking a loss of good will among the neutral na

tions which would be too serious to provoke. 

The chief pa~ties to th.e arrangement which grew 

up were the rman Reichsbank, the Swiss National Bank, and 

the Bank of Portugal in Lisbon. The purpose of this arrange

ment for the Germans was to obtain Portugese escudos on de
. 

posit to their credit in some Portugese bank or banks where 

this money would be at their disposal. Escudds were, of 

course, a neutral currency accept~ble in Allied, Axis, and 

utral territory, particularly in South America. 
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The Bank of Portugal was ready to buy gold bul

lion with their highly prized escudo currency, and agreed 

to accept the gold as soon as it had been delivered to the 

National Bank of Switzerland in Zurich for safekeeping as 

property of the Bank of Portugal, which would then pay the 

counter value in escudos.. to whatever banks or other parties 

in Portugal to whom they,'had been i'nstructed. to pay it by 
, 't 

whoever had delivered the gold to the Swiss National Bank 

in Zurich. 

This is the essence of what went on, but it 

became more complicated 'chiefly because certain steps were 

turned over to the three big Swiss banks. This worked well 

for strong commercial banks can do many things which lie 

outs the fields of activity which usually fall to national 

banks of issue. 

And that went -on fora long time. We were in 
..., 

it because the Germans were shipping gold to us, also. You 

see, we had. a lot of German investments which were made in 

131 in accordance withthe~statutes of the Bank. We had to 

help Germany with loans to pay reparations payments in the 

first years, and we got for them notes of the German railway 

system, notes of the German Post Offi,ce; but they had to pay 

us about a million Swiss francs a month, and that was what 

we lived on. And in order to give us that money they would 

ship gold to us. Now, we had no vaults. We had no place to 

h~ndle gold. We had none of the necessary devices to assay 

gold or to weigh gold. They have a scale-as-biK-·as·-that---- .----.... -, 

- 40 
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chimney breast there, and you 

signature on a piece of paper. 

Switzerland do all our 

in SWitzerland, and the fact that 

can weigh the weight Of your . 

So that we had the Bank of 

gold handling and gold storing for us 

we held gold for the Reichs

bank and helped ourselves to the interest on our German in

vestments -- it occurred~that sometimes the Germans wanted 

to take some of our gold 
,
and give it 

-
to some of the Swiss 

. 'l 

banks. We knew that the§'d replace it, so we were more or 

less concerned with the-thing as it was going on. 

But in that connection, I ought to say thiS, 

and I may take it out when I see it written. The Treasury 

kept sending sleuthhounds over to SWitzerland, and they 

weren't interested in what the Germans were doing. The 

only thing .they were interested in was where was Hitler 

putting his money, and where was Goering putting his money, 

and Himmler, and all the rest of the big boys in Germany. 

But I, myself, am convince-d that those fellows were not 

piling up money for the future. They were playing all out. 

They were evil. They werEi:- bad. They were savage. But they 

weren!t pikers. They were really playing all or nothing with 

the continent of Europe. If they could get the continent of 

Europe why they could have anything they wanted. 

Dean 	Challener: They didnlt need to worry about getting a 

little bit of private treasure somewhere. 

Mr. MaKittrick: They didn't need to worry about it. No. But. 

41 
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. Agreement concluded at Munich, September 2.~~1,j8;;between ,Germany, 
Great Britain, France and Italy' " 

GERMANY, ,the United Kingdom, 
France and Italy, taking into consideration the a~eement, 
which has been already reached in principle for the cession 
to Germany of the Sudeten German territory, have agreed 
on the following terms and conditions governing the said 
cession and the measures consequent thereon; and by this' 
agreement they each hold themselves responsible for the 
steps necessary'to secure its fulfilment: 

(1) 'The evacuation will begin on 1st 
October. 

(2) The United Kingdom, Fra.nce and 
Italy agree that the' evacuation of the territory shall be 
completed by the 10th October, without any existing 

. installations 	 having been destroyed, and that the 
Czechoslovak Government will be held responsible, for 
carrying out' the evacuation without damage to the said 
installations. '/ 

(3) The conditions governing the 
evacuation will be laid down in detail by an international 
commission composed of representatives of Germany,. the 
United Kingdom, France; Italy and Czechoslovakia. 

(4) The occupation by stages of the 
predominantly German territory· by German troops will 
begin on 1 st October. The four territories marked on the 
attached map will be occ~pied by German troops in the ' 
following order: 

The territory marked No. I on the 1st 
and 2nd of October; the ,territory marked No. II on the 2nd 

. and 3rd of October; the territory marked No~ II(on the 3rd, 
4th and 5th of October; the territory marked No. IV on the 
6th and 7th of October.. The remaining territory o( 
preponderantly German . character will be ascertained by 
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the aforesaid international,·commi~~lo~t~;~rthwith and be 
occupied by German troops py the 10th of October.' 

" 

(5) The international commISSIOn 
referred to in' paragraph 3 will determine the territories in 
which a plebiscite is to be held. These territories will be 
occupied by international bodies until ·theplebiscite has' 
been completed. The same commission will' fix the 

, conditions in which the plebiscite is to be held, taking as a 
basis the conditions' of the Saar plebiscite. The 
commission will also fix a' date, not later than the end of 
November, on which the plebiscite will be held. 

(6) The final determination of, ~he " 
frontiers will be carried out ·by the interna~ional 

commission. The commission will also be entitled to 
recommend to the four Powers, Germany, the United 
Kingdom, France and Italy, in certain exceptional cases, 
minor modifications in, the strielly', . ethnographiCal 
determination of the zones which are to be transferred 
without plebiscite. 

(7}.There will be a right of option into 
and ·out of the transferred territories, the' option: to be 
exercised within six months. from 'the date of this 

" 
. agreement. A German-Czechoslovak . commission shall 

, , 

determine the detail~ of' the option" consider ways 'of 
facilitating 'the transfer of population and settle questions 
ofprinciple arising out of the said transfer. 

(8) The' Czechoslovak Government 
will within a period of four weeks from the date of this 
agreement rel~ase from their military and police forces any 
Sudeten Germans who, may wish to be released,and the 

, Czechoslovak Government, will within the same period 
release Sudeten German prisoners who are serving terms 
of imprisonment for political offences. 

Munich,September 29, 1938. / 

ADOLF HITLER; 
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Gold found in Germany 

Of all the gold discovered by the Occupying forces in Germany, 
hidden store of gold and foreign exchange discovered in a salt mine 
Merkers was the most spectacular and substantial.22 However, MEW 
estimated that it probably represented only about 20% of all gold held in 
Germany, and the American forces in particular went on to discover 
number of gold hoards in their Zone. They, and the British forces, were 
helped in their search by the Reichsbank records also recovered at Merkers, 
and by information derived from the interrogation of Prisoners of War. The 
records of the Banking and Finance Divisions of the Control Commission for 
Germany contain many reports of such interrogations, and of expeditions to 
discover Nazi gold held both in banks throughout Germany, and in hidden 
hoards. One such informant led to the discovery of a gold hoard amassed by 
von Ribbentrop, and guarded by German Foreign Office officials.23 

The Occupying forces and their investigatory teams followed up all leads, 
but were well aware that they were unlikely to uncover all gold hidden in 
Nazi Germany. What they found, however, was gathered together, mostly at 
Frankfurt, and unless clearly identifiable was later used for the gold pool to be 
distributed by the Tripartite Gold Commission established in 1946. 

Nazi gold held outside GerlllanY 

Gold held in other countries was dealt with as part of Germany's external 
assets. In July 1945 neutral governments were informed that 'the four Allied 
Powers claim title to or control over Axis-owned or controlled companies', 
but this declaration was not well-recdved. As MEW and the Treasury were 
well aware, the Allies' legal position in seekin~ to gain control of German 
assets outside Germany was 'exceedingly-weak'. 4 Both the Swedish and Swiss 
Governments were quick to reply that such a demand conflicted both with 
their own legislation arid with their status as neutrals. An approach suggested 
by the US Representative on Safehaven negotiations, Mr. Rubin, seemed 
more promising: he proposed to invite the neutral countries to cooperate on 
moral grounds in the discovery of German assets and hand them over to the 
Allies, on the grounds that the neutral governments had profited from the 
sacrifices made by the United Nations during the war, and because 'as one of 
the necessary prerequisites to neutral participation in the reconstitued family 
ofnations in the post-war period, some affirmative action should be taken by 

(?~Details of the find are given in MEW's weekly report of 19 April 1945, FO 1046133, and in a leiter 

from the Bank of England to Mr. Playfair, 26 April, giving the grand total of gold found as £54m (f 

2361931). 

\ :zi"information on von Ribbentrop's'hoard of gold and other treasures can be found in FO 1046127, 33, 

267 and 537. 

:14 DBPO. Series I, Vol. I, No. 124, Vol. V, No. 33.ii. 
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Claims· against Gennany for return of looted Gold T 236/93~ 
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German holding of Gold (Merkers Treasure) 
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FO 83711275 	 Reparations. Restitution of Monetary Gold 
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FO 1921198 Disposal of German Assets (Allied-Swiss Negotiations) 


FO 1921199 	 Implementation of Washington Agreement (part II) 


FO 1036/381 	 Release and Delivery of Foreign Securities in Gennany. 
General Policy 

FO 10461168 	 Finance Directorate Sub-Committee. General Principles 
of Relief for Victims of Nazism. Papers and General 
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FO 10461181 	 Victims of Nazi Persecution 
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Eastern Province Administration . '. 
J \ .• 

' .• <," 

'" # ;" e' 

Allied Declaration on Looted Gold 

Looted Gold Acquisition by neutrals 

Claims against Germany for return of looted Gold 
'. 


German holding of Gold (Merkers Treasure) 


Switzerland looted Gold: Acquisition by neutrals 


. -. 
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Gold and Valuables found in Germany 

German External Assets 
~ 

D.O Correspondence 

Organisation set up to deal with property confiscated . 
from the Jews . 

....~ "" .,' 

Restitution Policy and Minutes of Allied ProPertY'{;.:
Coun<;il ." .. 

", '. 

German Gold Hoards in GeneraL 

External Assets 

External Loot 

Loot. Internal Loot. 
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I Allled responsibility for Nad gold 

Allied efforts to control the wartime traffic in Nazi gold2 foreshadowed a 
responsibility on their part to take positive action in regard to gold when the 
war ended. The Final Act of the United Nations Monetary and Financial 
Conference held at Bretton Woods from 1-22 July 19443 enjoined 
participating countries to uncover, segregate, control and hand over enemy 
assets to the post-liberation authorities, and to call upon neutral countries to 
do the same. The task of uncovering, segregating, controlling and handing 
over enemy assets in Germany fell to the Occupation forces and the military .... -.",'

government and control authorities they set up." 

As Allied forces advanced through;Germany, they looked for hidden 
German assets, especially gold.' They found it in caches where it had been 
hidden either by individual Nazis o~ in the case of the Kaiserode salt 
mine at Merkers in Thuringia, where US forces found 90% of Nazi gold 
holdings-where the gold had been sent by the Reichsbank in an attempt to 
hide it from the Allies. They found it, in sombre circumstances, at or near 
concentration camps when they opened them up: gold and other valuables of 
this type were taken into custody under Military Government Law 52, whicll 
provided for such property to be set aside with a view to restitution to its ,I 

owners or their heirs. In addition, the operation of Military Government Law 
53, which was posted up progressively in each area of Germany as it was 
occupied by the Western armies, required the delivery to Allied custody in 
the nearest branch of the Reichsbank of all disposable foreign exchange 
assets, which included not only foreign currency but all precious metals in coin 
or bullion form. This meant that the Occupying forces also took charge of a 
third class of gold, which in practice included not only bullion and coin but 
gold in other forms, such as gqld for industrial use (sheets, wires etc), gold 
from jewellers' stocks, and privately owned gold. objects. 

Allied authority over all German property was embodied in the 
Declaration regarding the defeat of Germany and the assumption of 
Supreme Authority with respect to Germany by the Governments of the UK, 
USA, USSR and the Provisiona,l Government of the French Republic, signed 
in Berlin on 5 June 1945.5 By the time of ,the Berlin Conference held in 
Potsdam from 17 July to 2 August 19456 

, the British, French and US 
Occupation forces had already found the major part of Nazi gold they were 

2 Nfl,[j Gold /, pp. 4-6, 

3 Cmd. 6546 of 1944. 

• Allied negotiations with the neutrals were discussed in Nfl,[j Gold I. 

5 Cmd, 6648 of 1945, also printed in British and Foreign Stale Papers, vol. 145, pp. 796-802. 

6 The proceedings of the Conference and related documents are printed in Documml.s on Briiish Policy 


Overseas (hereafter DBPO), Series I, Vol, 1: The Conference at PotrdamJuly-August 1945 (HMSO, 1984). 
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ever to find (most of it--over $260m worth-in the US Zonel/ and were 
continuing to collect gold under Law 53. The gold hoard ruscovered at the 
Merkers Mine at Kaiserode in April 1945, later removed to the Foreign 
Exchange Depository (FED) in the Reichsbank building in Frankfurt under 
US custody, included a large quantity of material which had evidently been 
in the possession of the SS, including ornaments, watches and 'thousands of 
gold and silver dental crowns, bridges and plates'.s Property taken from 
concentration camp victims, such as the 313 containers of currency, jewellery 
and other valuables found in a cave outside Buchenwald, also included gold of 
this type.9 

What was to be done with all this gold? Should it be counted as war booty 
on a 'finder's keepers' principle? Should it fOID! part of the overall 
reparations plan? Should it be given back if identifiable? Was there an 
agreed meaning of the terms 'booty', 'loot', 'restitution' and 'reparation'? 
Could Law 53 gold be released for legitimate industrial use? Discussion of 
these questions, on which opinion was divided both between the Allies and 
within their political and military authorities, was carried on at a number of 
levels, official, military and intergovernmental." The Occupation authorities 
looked to their governments for guidance, but discussion and decisions at the 
intergovernmental level were confined to questions of principle rather than 
practice. -

The American, British and French Governments agreed in principle that 
they should not keep the gold they found in GeIDJany in recompense for their 
wartime expenditure, but that it should be used for the benefit of all Allied 
governments in their task ofpostwar reconstruction. At the end of the war the 
British Government considered it 'of primary importance that the European 
Allies should be entitled to restitution of identifiable and recoverable 
m~netary gold,' valUables and securities -which were their property before_ 
occupation and were looted by the enemy . . . The inclusion of identifiable 
monetary gold in any Restitution policy agreed at TeIDJinal (i.e. the Potsdam 
Conference] would materially lessen the bitterness with which other 
European Allies, especially the French, would look upon a poli~ settled by 
the three Great Powers without consultation with them." The US 
Government, however, favoured the idea of a 'gold pot' on the grounds that 

. " 

~, : 

, Memo. Commanding General, US Forces European Theam [USFEI), 19 August 194~, endosed 
in memo. August from US Group Control Council to US War D<pamnen~ Bank of England 
documents. 

• Memo. by Combined Civil Affairs Committee, Washington, CCAC 184, 28 April 1945, ;also CCAC 
184/1,12 May 1945, CAB 88110. . 

, SHAEF telegram VOG 526 from Air Chief Manhal Tedder to War om"" 21 June 1945, Bank of 
England documents. . . . -

•• See, for exarnple, _the m~mid';"·<f.!6 July 1945 by Mr. E. Playtair of lIM Trea.u.rY,givinl!. an 
account of negotiations in M""""".~n.ri:par>.Iions, printed in DBP(}, Seri". I, Vol. I, No. I~. ..' .:: • 

" Fon:ign Office telegram No.-133 k>¥r. A Eden, Seeretary of State for Fon:ign AlTai"" iri-l!edin, 
2IJuly 1945, printed ibid., No. 352.·' :.':' <::. '. . _ . .••. .;~. .. 

. '4 

-. 

" .. ,~. 

~.. ;.~. ~ ".~... ': e' 
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'German disposition of some looted gold, and the impossibility of identifying 
the origin of other gold, require for the sake of equity a modification of the 
simple principle of restitution'.'2 The French Government inclined towards 
the US view and the British Government decided, in order to avoid 'endless 
deadlock', to accept the principle that all captured German gold should be 
used for.restitution. ') In other words, all gold found in Germany would be 
pooled and given back to those countries who had lost their gold reserves in 
proportion to their losses. 

Discussions in Moscow in the summer of 1945 between members of the 
Allied Reparation Commission touched upon the relative definitions of booty, 
loot, restitution, etc., but the classifiCation of types of gold was not attempted. 
Nor was there any detailed discussion of gold at the Potsdam Conference, 
although it fell within the scope of the final Protocol in Part ill, Reparations 

.from ~, which also stated that the Soviet Government made no claim to 
gold captured by the Allied troops in Germany. If Between Potsdam and the 
Paris Conference on Reparation responsibility for gold lay de faao with the 
UK, US and French Governments through their Military Commanders in 
charge of their zones of occupied Germany. 

The Paris Omfererv:e on Reparation, 9 NQlJlmiber-21 December 1945 
The Paris Conference was the first intergovernmental forum at which the 

future of Nazi gold was seriously di:scussed, and its Ymal Act, embodying an 
agreement between the eighteen participating powers IS on Reparation from 
GeIDJanY, the Establishment of an Inter-Allied Reparation Agency and the 
Restitution of Monetary Gold, 16 contained specific provisions for the disposal 
of both monetary and non-monetary gold The definition of these categories, 
however, was oot addressed. The records of the Conference and other 
related discussions at !his time indicate that delegates made a general 
assumption that monetary gold meant gold bars and coins, looted from banks 
and, by implication, from -governments, since in many countries private 
citizens had not been pennitted to hold gold Non-monetary gold was 
considered to mean 'private' gold in the fOID! of dental gold, wedding rings 
etc. taken from concentration camp inmates." 1lris crude, and in some 

" See Fomg. RdoJiMu t/ Ike lhriJd SItJIiis (hereafter FRUS), 19~5, ~ol. iii, pp. 1257--60. 

" DBP(}, Seri". I, Val. V: Gt:muzn;J ami W""", E:un{J< II Augu.sI·31 l:kamb<r 19~5 (HMSO, 1990), No. 


32.i. 
" The Potsdam Protocol or ~ of2 August J945 is printed in DBp(}, Seri". I, VoL I, No. 603. 
., These were die gov<rnments of Albania, the USA, Australia, Belgium, Ca.na<la, Denmark, EgjpI, 

France, the UK, G""""" India, Luxembourg, Norway, New Zealand, the Netherlands, Czechoslovakia, 
• South Mrica :and Yugoslavia. . _~. ,•. 
'. "Cmd. 6721 of 1946. The Fmal Aa came into ope'l'tipn"on 24January 1946. . . 
'\ "See, for txarnp\e, reoord of. meeting in Ihe Forcign '()ffice on 14 NO\o'eIllber 1945 which ""","de=l 

• \be e:><plana.tion by Sir D. Waley (Treasury, British. Dch;g'I.te to Reparation Commission) that nOn· 
·".monewy gold meant 'gold articles removed from tbrir'-.-..ICU;" by !he Germans either before or ar«r 
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1945 

T 236/931 

T 23611602 
T 236/3253 

FO 115/4181 
FO 371/46796·97 

FO 1014/854 
FO 1046/33 
FO 1046174 
FO 10461118 
FO 1046/134 
FO 1046/136 
FO 1046/147 
FO 10461163 
FO 10461205 
FO 10461216·217 
FO 1046/245 
FO 10461246 
FO 10461267 
FO 1046/275 
FO 10461747 
FO 10461763 
FO 10461764 
T 2361127 

T 236/932 

T 236/956·957 

T 23611478 
T 236/1987 

(I) Claims against Germany for return oflooted 
gold (2) German holding of gold (Merkers 
Treasure) 
Looted gold: acquisition by neutrals 
Regulation No. .7, control of axis and satellite 
terri tory under allied occupation 

Bank for International Settlements 
Punishment of Germans and Austrians for atrocities 
other than war crimes; reports on German 
concentration camps 
Special Assistance to Nazi Victims 
Gold and Valuables Found in Germany 
German External Assets 
Papers of the Chiefof the Fmance Division, CCG 
Property Control 
Jewish Confiscated Property 
Restitution Policy 
Property Control 
Bullion in the British Zone 
Industrial Gold and Silver 
German Bankers Advisory Board 
CCG (BE) Currency Section 
German Bold Hoards 
German External Assets 
Property Control Reports 
External Loot 
Internal Loot 
Currency dispoSal problems: (a) Currency found in 
German)/: (b) Currency captured from Wehrrnacht 
in liberated territory (c) Currency impounded in 
Germany 
(I) Claims against Germany for return oflooted 
gold (2) German holding of gold (Merkers 
Treasure) 
Principles to be. followed in view of (a) reparations 
and (b) economic security, regarding removals of 
property belonging to United Nations or neutral 
nationals. 
Stateless persons reparations and restitution 
Disposal of German property in the United 
IGngdom and UK claims against Germany 
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1946 
FO 371155813 

FO 371/60479 
FO 192/197 
FO 192/198 

FO 1921199 
FO 83711265-1269 
FO 837/1275 
FO 1036/381 
FO 10461181 
FO 10461747 
FO 1049/367 
FO 1049/522 
FO 1049/625-626 
FO 10491777 
T 236/934 

T 236/958 

T 236/979-981 

T 236/986-987 

T 236/989 

T 23611479 
T 23612353 
T 236/4312 

1947 
FO 371165163-67 
FO 192/200-201 
FO 1921202 
FO 192/203 
FO 1921204 

FO 192/205 
FO 83711279-80 
FO 837/1281 

Former German concentration camps: reports of 
atrocities 
Allied claims to German assets in Switzerland 
Joint Commission :Minutes 
Disposal of German Assets (Allied-Swiss 
Negotiations) 
Implementation of Washington Agreement (Part II) 
Safehaven 
Reparations. Restitution of Monetary Gold 
Release and Delivery of Foreign Securities 
Victims of Nazi Persecution 
P~riodical Reports 
Treatment ofJewish Displaced Persons 
Compensation for Nazi Victims 
Situation ofJews in Germany 
Relief Payments for British Subjects in Germany 
(1) Claims against Germany for return of looted 
gold (2) German holding of gold (Merkers 
Treasure) 
Principles to be followed in view of (a) reparations 
and (b) economic security, regarding removals of 
property belonging to United Nations or neutral 
nationals. 
Constitution and operation of tripartite commission 
on monetary gold 
(1) Definition of monetary gold to implement Part 
ill of the Paris Act (2) Gold questionnaire issued by 
tripartite commission on monetary gold 
Claims of inter:,allied reparation agency powers to 
share in the restitution of monetary gold 
Stateless persons reparations and restitution 
Swiss Safehaven Agreement 
Trading with the enemy: release of assets belonging 
to refugees 

Restitution of gold to various countries 
Implementation of Washington Accord 
:Minutes ofJoint Commission Meetings (part II) 
Safehaven in Switzerland 
Swiss-Allied Accord of 25 May 1946. Progress 
Reports 
Swiss Compensation Office 
Reparations and Restitution of Monetary Gold 
Working Papers from monetary gold conference 
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American banker Thomas l\1cKittrick (center) poses in front of the Basel heapquarters 

of the Bank for International Settlements with hi~ closest BIS colleagues, amqng them 
Japan's Y. Yamamoto (third from left) and Nazi Germany's Paul Hechler (sedond from 

I 


left), the Reichsbank man in Switzerland and McKittrick's deputy. 
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AIR MAIL 

UNITED STATES OF AMERICA 

TREASURY DEPARTMENT 

',. 

American Legation 

Bern, December 21, 1945. 
I 

No. 90 Pouch: 26. Dez, .. 
P]:RSONAL 'AND CONFIDENTIAL 

Dear Mr. White: 

I have been furnished certain information by Mr. 

Russell A. Nixon which, if not already known to Treasury"

will be of interest. 


, 
¥.~. Nixon plans to leave for the U.S. as soon as his, 

successor on the External Assets Commission. has been 
named. At present there are two candidates, Mr. Channing I 

Morse, who is head of the Reaearch and AnalysiS Branch I 

of the OSS and Mr. Harold Starr of the OSS, who formerly' 
. 

! 
, 

iwas an Assistant General Counsel of the :SEW. ' 

As the Treasury is aware, DICEA has now been broken ' 
up with the external assets investigations reverting to . 
the Finance Division and the cartels investigations being,
placed in the Economic Division. According to Nixon, 
James Martin is returning fro~ Washington to head up the 
cartels inve'stigations. ' 

aced great stress on the work 
As the Treasury knows, t ne 

and are dOing le!lp.id"'.'l'j-?,b;'7():r:l. e-~n, :.i~~~;~e1±f;I~,f ......... ' 
G~mam'i'Eg0l;Jrdwand~~t'S~d~tSPtjs'it'i" aI' e~~nve'st:rga-ri~ 
t . '. In~~t"'i'~!Ela!1...gletit1l.tem"em.ilil5""N~i'*0~-t-{b;0U'gYi~ 

y~interest in the 'problems on which they are 
working was sufficient that Treasury might want to take 
appropriate measures to keep them under its jurisdiction I 

and prevent their being transferred to the Finance Division. 
One possibility which he suggested is to have them return 
to Washington and hold themselves in readiness to come to .....Switzerl e 

I 

Hon. Harry D. '{/hite" ~ , ,'" '.. ,,-, ,-jtrf S~ Mann', . 
A!=I!=I;,,:Ii':J:ln+' ~.:>,...,...:>+a~r ',-, .' Representatl.ve., 

, 
I· 
I 
i 

'I 
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UNITED STATES OF AMERICA 

TREASURY DEPARTMENT 

AIR MAIL 
American Legation 

Bern, December 21, 1945. 

No. 90 Pouch: 

PERSONAL AND CONFIDENTIAL 

Dear Mr. White: 

I have been furnished certain information by Mr. 
Russell A. Nixon which, if not already known to Treasury, 
will be of interest. 

Th~. Nixon plans to lea\e for ~he U.S. as soon as his 
successor on the External Assets Commission, has been 
named. At present there are two candidates, Mr. Channing 
Morse, who is head of the Research and AnalysiS Branch 
of the ass and Mr. Harold Starr of the ass, who formerly 
was an Assistant General Counsel of the BEW. 

As the Treasury is aware, DICEA has now been broken 
up with the external assets investigations reverting to ' 
the Finance Division and the cartels investigations being 
placed in the Economic Division. According to Nixon, 
James Martin is returning from Washington to head up the 
cartels investigations. 

--.. Nixon has placed'great stress on the work which Dunkel' 
and Curtis are dOing. As the Treasury knows, they have done 
and are doing a splendid job op the investigations of 
German gold and its disposition and also are investigating 
the Bank for International Set~lements. Nixon thought 
that Treasury interest in the problems on which they are 
working was sufficient that Treasury might want to take 
appropriate measures to keep them under its jurisdiction 
and prevent their being transferred to the Finance Division~ 
One possibility which he suggssted is to have them return 
to Washington and hold themseives in readiness to come to 
Switzerland when and if we obtain permission to investigate I 

the gold holdings and records concerning gold transactions 
of the Swiss Nationftl ..:?,?Jlk and the Bank for International 
Settlements. (See rw IErt;~er-".NQ... 89 of even date.)

! !. J :~i \.l i '.......... '~"'"IIl---'~.._ ........ 


/ -.; .... ':.1 {'IVery truly yours, 

fd.M?I J" t·1l1 i 
"(T. • I f.li;- °ti;,., I,. _. . (" : \.1 'Mann ,Hon. Harry D. IVlll.t ,e ,: ')~, "':. ::.i~J 3tt7S' T Representative.Assistant Secretary,'.::,.';'; .::;J.!\r./"10~ '. r 

Treasury Department, ..-......".-.......:....,: 
Washington 25, D. C. -... 
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myself of this opportup;ty to praise the Chairman of the 

Board, a Swiss national. and mention the close ties between 

the BIS and the SWiss National Bank.) 


, It was suggested that we should telegraph Washington 

asking why the request was to be forwarded by the Swiss but 

at my suggestion it'was :pigeonholed on the grounds that such 

might be clarified if and when the British and ,French re

ceived their instructions. To date no instructions have been; 


,Ireceived, by either the British or the French agreeing or dis 1 

agreeing with the proposed investigation. ,I 

, 1 

In connection with the German gold, sometime ago I picked 
up the rumor ~hat between t~e Spring 'of/1943 and February of i 
1945 considerable quantities' of gold were' sent to the Iberian">Peninsula. from Switzerland in moving vans. Thus far I have ',I 


: not be,en ,able to' ascertain phe number of vans,' whose vans i' 

, Were :used, or, the persons in:valved. The OSS has now advised ' 


me that ,they have ,been approached by one of their contacts 

'who states that he can ,put them in contact 'with a SwiSS who 


',Can give all of the' infqrmation concerning the amounts of gold 

mov~d) the vans employed, dates of departure,' etc., Swiss ~ 

persons involved and persons in the Iberian peninsula who i 

were concerned with these transactions. The contact has stated 

that before the person will give the information he mu.st be 
 i 

guaranteed protection (which probably means :that the OSS' : 

would have to get him out of the country, get him' a job, e,tc.) 

and that he is talking in terms of thousands of francs as the! 

price for giving up this information. I have told the OSS 

the extreme :Lmportancewhich I attach to their being able to 
 I 

',~ 'obtain this specific inform~tion and th~y are now. negotiating:, 

through the contact in question to see what kin<;, of a deal; 

can be made. I shall, of course', report further'on the 

status 'of such negotiations whl;n additional information is 

available to me. ' 


Please restrict the circulation of this letter and keep 
the information contained here~n sepret~ 

Very trul,y yours, 

, es H.Mann, , " 
, U.S .. ,Treasury Representat i ve • , !, 

j 
, , 
, 

226513 

, I 

, I 



I 

~,;,' 

. ...• : .. ". --'" .."-~ : - "-'.'\ 
REPRODUCED AT THE NAT\V;l.'L A;-·.CI·,:\if;h·1 ... ~ --'~.~, ~'''--''-' '; 

. I 
i r 

.. 
.' 

I· 

, " ., 
 ,,"','" 

.' ! , .
.. ..,'~ , 

- i,,",',' " " .: ~ , 

, -, . , 

, ,-; 
;. "";':. ' '\ ~ : 

~: ':- 'I.', " '~. • 

:.:·.·•..,:.:.·,m.~.:.·:.:;.~.~.·o{,'.::.; ;~ ;.'.,.'.~;.~.•.i~~?x, '",... .•.. .•::.',.<.· 
.\•. '.; :C;~.jlcl~·(,~.t* 

,f! . 
,f . ';," '. _:':N:.~~-'~-" '" . ,. ,', " . *"" 

.. FRaln.· \. Jlr •. C_csr: ," .. :',. ',,'.' 
"':"(,' 

• .' .  • ' ",' .. ",'I ;' ~.,). i .' ," " 

.. , '.-':;" -, .,':' .,' . .'-'~:. 
.. 

d' 

, 
.....' , ' 

". ' 

,: \'; ~,
') ~ 

7'7;!t.~~a~"iiandn~~rp~nt.l!:~~.ct8od~~.• .:...,...:-, , '~'-2;;-' ., •. :,,~,;--: ,0: ,~~ \ ~- ~-~'....:..:...,:.~-,'-, 

....-:

:".~ . , 
. 1 

'. . 

~ --: ' .. .. ' 

'-.\ ' 
. '.I. 

~~~{=}t::~o :~~~,qq~:~~~~#~,' 

,". 
, I",'" 

, :' /, 

r, _'" 

~fi~[IJI~~~r~i '" 
:'.. ':, ,/;.~. ~:,\~" ,'~~ 

,; .. " ~ .~ 

I'"~ 

.; . 
~, ( . 

.. 
, 
1, . 
i . 

,. ,. 

I· .: '1 ,, 
f' 

!. 

f' , 

" I 

"f 

I 

'f I. 



- -

RG 53}
E'ntry -,'-.l~--::-~~,,',-"!l'-j 

File,/ ~'3~~~l~'>L:<P ,- -, 
Box, 'Ill!: 

Dist':'ibti.t,j,(.'n..........---~,... 

G~2 ~;}3AI,;rt~- "---'"' 
Ceo> 2 S!:t4.:;':;;: _('1') 
C~",3 ';;~P".u~Eli' 
c..,.~ 4~TH'U; . 
G~~,2 l2I'H .M:;;, 
PWl) .::.."'"..

,11r71 
I , , 

,I 

'u ~::.r S 
-~" 

,"_ . Pi~ a l2'1'H AG 
(-(:;;,.,:::;-~ , 

·~J\'~2 
, i-tAD 

Go.5 SHA1~··· 
·l1B,:tl 
A..,2 f-& 

, 

__XfA:[Ol'rllq~iQ.¥?:....l'litl t.~_~I_AB_n.oj;i,~C I 
,. ~'pi)r·li..nl:~1:p., i! a9-iiJISr"('~, 
, D:i:sl:lerninfrtlO?;.i, !}tr.;;:;:); 2'7 .A~:r~5 . 

, V'(?lt.t,0, i; :oocul'Ii.,nl",;·,rY 
,301.;,';'<;:0 'li 02~ IJ1.,!~.:; :ill, r 

i' 

2265J5 , 
----~.----------.... ~-



, RG 331 
I ---:"''l'/.~-.,-~~..'l"'A' ·1Entry 


File 

• I

Box 
, 

.... 

EvaoUil-ti:;)r,~ '~f thl1ii Reidt Fl:o.anctl Mil"r1.2i;!""'r_U__M___....."II"" . ....:.~_..-;____........-.._~~ 

'l~at..ono·"'·ing 1!.t;~ !l;X(lfn-pi;~ i'rV!Jl ~, ciont~il'!<&ntial ~ircuL3.r , ' 

of' '~hfl l'1~~.•~h M1i.1ifltr~r 6~,' FJ.r:a,nco dut;eo 28 F5h.l'us:ry 1945J> and 
:&d(~r<!;:!.'H:3ec:1 "1.;0 tha 2")fdonal ;"hit-Vtco O:t'tl~6s" 

l~ 0 ..-_I.l',Pen.al·ttsB ____ f\;)~o<i J)$at!rr-tin~~ Poats _____ 'f~~ t;hOt1't.".-.. ()rder~~)......._ .. ,..__ ___.._.......
"'""'~."...... ,~<....__. 

No <!lU~tm;l'! offioe sht.\l1 be ev.o.l'l'i.'t\1,tf1d .without the conc'snt of: 
th@ Chie! F'~~ll!.nl"!r~ .firellitdll>!l'c er w1thotrt an ord~~r f'o~'" evat~ua.t1on 
f'Z'Ql:1t the Reich (Nj~··~ns<i'J()0i1l:nI2ior..a1'" or h1.$ d®p"U1;y~ 

I 

tJ.;;J.:y sect~.on nhi.ef v;ho t!lt't!t;:l S it, upon hinuH'JU' to tra.nsfer his j 

@f'f'lce l1 c,~.rl~ ;"n~~':'t~ll'i t an~,rom.playe~ iVbo leaves his station without 
~!,qerl!i will 'be !:"Oij,a!"diilrt /:lata d6.!iiC'!rt~lIr a...nd will .reo0ive Du1te.bll'!'t 
pmiahluent .. 

The C"1!)l1'.:,rli!.:n~~rvollmfl.<5chtigt0 fer tho neich. FIMn~e .Adm:1n.htration 
iJent th6 fonO","'li!.l(~ melliiflar.;e to olill~tAin R-aich lkfenao Commissioners 
on :::3 Ja.nlif'.ry' 1~4,:j ; 

. '. 
Admin1.ft tr~;t:'bre off1.et:l~~Q" ptlt'ticula?: ly :iA;ndl"il\"1;.o", Mayor!! 1I 

and R~1gi~:ru."lGaprasidt;liJtefai> 1'I:U.l cQ~tirmathGir activity 
:In &r~e.~ ;:l1'h~.ch. a~19 thr"if.tensd hy t.tle ei.~ untn the 
l;i:.st 1i1(;llli_e),1t;~ <"nd than t:h.ErI ,,1.H join, thefit,;ht.ing troops .. 
~§~n whti h,(lW;i !I'hOt!1n co.n.;,:;picm:ou(:l br®.v"l'Y wlll be l'l!lported I 

't.{I m~~" M"ll V'~hi:l fdl m.u¥.'!t be d',;$t...l-c ;\lith ilHli"'13i~Elly L't OllCc!'Io I 

Th!5."',1 9..); . ..., t i, be.' Y.'om.ovej~i frQlJi. t 2"/i.'!) 11- .1 ob*1'. 

19'tl5 

'f.n0 ohi~!'6 of' ~~ll m:i.:;,it~\r'.f and c:i:v:;'1ian &',u+;nol"itlos must.... 

b~ l@i't Tn th no noubt: ·t:hat the rl0ath p;;n9.1ty will be 

i~volood1j:' 1;h.l!lY l~~vf:'l theJ.r stat.ion ·~vj:l;hov.t orctarEi<> 


., . . 

Respon,s;l.b11 ~'i'l;y .{'er D-.;~ ~rl1~l;ion bsfo:<"BE'IJ$.cuation e~,;), '.' 

~--""-~""'-"----~---"'-'~~--~-".--"-

All p~:r3C:ntl ::;hf.r;.>;erl wi '1';1" s~.f'3gtiArd1n(~ or' . Pl":l"p:!lZ":tn~ demol c 
• 

i:t'i;:ma mllSJG &o.t h~ ~Ur.lh.$. ;.;wimG!' ~.fil to 1117.1, c,ans0 anxiety anon;:; , the 
.::nnpl,;,y,'l)es· of {;h~ oi':Cice 0:;" i;,ne populQ.ti~Jn~ etco 

. I , 
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3 0 Particubas i'Ol· i;n(!ll cfficm£> of tim Wah.7.'kl'~isa 11.Ii Ill»' and VHI..~___... _~__...._"-"'_____r,_',....""____·_""':_;"__.._..:;..._____ 

I 

In !\cci)rdl?nc~ with an oifdtJr ()£' tho R~ichai't1eh.r~;r SS just 1s!llU80~ 
th0 transfer· of' btU'flQUS f'l'o.>n the dtd.'$n,ti ~~ dlatd.et8 1l and III mus~ 
be m""de only 1.;11l!l@l.' ol'd~r~ frOID. the COi"n.m&.n.';~r ie Chiel'" of th.e l'leichz~l 
5,:rm.y !~roup l' and {l('.f'tc(.~f, ill deff!')l1S6 clll!lt1.'ict YIU ~1J/.a.r be mover! on11 
U.'1.dBT orders Oi' th~ Co.mrii/i!.udf.n' (}1" the SOllth.ut':a t\.;~my gX"f.)Up.. 'J.'ha b"v:lnl~ 
of' the f.d;atio'!7 . ." '!rrl:t:.:hol.:tt sped.&l orcl~r;:\! j'JrCi"3 l\I,rrny ~roup We10hael or 

I 
~ 

South will be, pUJ:'t1tJhad'by daath L'1'Ii!I.~~i~:t""ly .. 

t\1F.!.ny bm'~$lus' In th0 Ee~d; hed to he !!'vao~tsdo MS.ilY of'ficf'l!5 hdl70 
foT' the i;im~ b6iri!~ d~.I!lQP:r"}Q~"'~-:l 1}:; 11ot:.inf~ th'3 iSt:o:rmy. e,rents ~ RbP~rt 
:t:rur.iera~tejly' !'eit' work or. t'. t the n~.Hrl.r~Gt ']·Ci3"~mr..a 0:1' fico,l) 8tO .. 

The tax d1vis:i.Grt.9 the GustC'.m~ division ll ~rt of the administrative 
d1v3.sion aw'l l')!:.:rt (;i!.' t;}16 s·~~l.to F.l'3(:rotaryoi'i'icc of tiW Reich Minbtry , 
i'or j,;"illa.nCea nl/;lVS b~)en I"oat0<1 5.n. I11I'il~:tlI.l."'1!.' 'l"htlringia" since the' fall 
of lt~43. 'l""nc per!2b7mal dividon has bt'loTl located in BoQenoo.ch sinco 
the fall of 19'~S ~ '.Yhe :eUn:hrt.rJ offic~c 1"1'h:tch ~.re in ohnre;e of the 
bl~neh oi'fioGes are 'therHl'o,rfJ It)c~t(-ld 5.n -th.rea d:i.ff'~l"'Elllt places" ft8Jn{.lly;.! 
,,, l' I""· " '. U" 'h TA / G • . I•~l!ir ln~ .... .uae!t$.u IAt,n 'toe ..I.IO',..,®!l....@.c.\.;. ..~ua...rt~Gn a,rea.c : 

! I, 
Ts-anaportil1.tivr! rH.:rricul tieG :rA~T(i oau.u~ld '.H~,:ndde:rSl.ble disru~tion 

in oomntunice.t1,Qltii ti!}l'lo:ng Minl:!ltrJ' tif.l."irJes~ In ildd~.tion the ~omAining , 
huildings of 't.~e l:ieil1h Fim!.nce Uinistry t~t the Vfllhclmplat7. hav,,; b~~m I 

pard h1i, ag;o.:b1 d1.;\:r~lJ.1~ th~ terror' !'llid on 'bhe capit&l on 3 FebrUftry 19(5 .. 
// On the other hGUlajJ it .h today mQZ"c thl!L"l a<r~:r !l~(jaS3tlry the:t the I 


( :~~eh. Qi'n.celiil of v,'u'" f'inanc~I' af,.m~.rd,!!Iti·a"~ion m;h!All b~ abll3 to r:et in I 


~uehat any with. '!;}11':>;tr 1."<HIPC()ti\;\9 O.{'f1O~ in ·the Ministry" 


~ . . Thersfore ~ o,;1ntl'aloffic:5 :1.. a.1: p~·o!,.,nt b"ing ol"eat('ld in Il1me~uD 
. ( with which. th~ bN,n~~he.:! (li' the ~i·{rh··Fi:n'~wl.cO l\.dril:1:nhtra.tion m~.v: '"at . 
. • 1.nto.Uch al:!AllY -dmo., . Thio .!JeX~i~.r~'l offic~il~Gluno3' the :persoJ'!~el.ci~vil;dOn., 

th.e t~"t d1vlflior1 1l bhs {1V6t~lJm!l dl,,-is;'on uad thf~ b'LU'"'eau of the st'ill.tel ! 

\~6ci'etsry of t.rw .~:i.ch Pinm:l\;~ M1ni1llt!'y" . AU let,:;~r.s ·wM.eh f.\l"0i· :d1recred 

\ .to a:ny of the:Y1 of'ti.~or:; will td.mr)ly 'b~ ll:.rH;ressel1 'cO the . .

~I 

!1..11<l~n.!'l.11. 
'L 

Th@ }:esp('HJti~l(;t .cIivigion !mwt b,,:; m.en.t:l,Cl1lo('! :In '1.;1:6 letto:r or ,it muat .~ 
addl'43I'HHI'd to me. ',i'l1e t,,,lfmi1':JnJ, ·u:llnbsl."'s of/tha of;'~i('t$s which he.veheen 

I -. I
10080+'6(1 thera sin(j~ 194;~." re~la:l.•t uncht,-ngl~'L ' 

. If Q tQJ.ephone c~ll becomes ne'~essat'Y P(J1Y.' a \"i"Atter of adtn.in.htre.tion 
or p.:Srsonnel,; the m'imbtu." :n,lm6'~9.u 3301 mw::t bs -c:eJ.lcde J:,anist6riald~:r= 
ig~flt yon D:tet~ .. or Rt~gii!Sl"un$Bdil'ektol' Dro \lm15(~hal rfilAy be ce.l:led on! 

I . 
...."lin 

; .. ' . 
. ':'-:!-•. '. 226517" , . 
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organizational t':;~tt~n"a" anr1 ~ffiItbtf.:l·inldlriG~nt Dro Brahtz or 
Min.iBt<erl!illX"Qt Dr'" Schloc·eder roi- pfJrllcn.'I'l.al matce;rs at. this number" 

I 

'rhl1) rf.)print:h~G cf'n.c:t> of '.:;11'3 . .Reid:. F'ini<Ul,1e M,inistl'Y is at present 
abc b~ing m.oved ·to !l1iU'3ilBQ" ThIS. next inatrudioM 1...-111 bef sent 
:rrc::~ lllmeme.u. 

, I 
, 
i 

, . 
. , 
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"TOT" I 

. PRIORITY 

Fl1om: Supreme Headquarte:tts, Allied Exped~tionary Forces I 

Main, Versailles, France , 

:ro ~ '. "War D6Pa.rtmen.tw)' 

I~r <; , S ~ ,~29 7 May 1945 

S 87301 toArn~AR.for Combined Chiefs of Staff for 
Oombined Civil Affairs Committee repea.t for l.nf'ormatlon 
t:;O.l-l.r-iSSO for. BOS signed EisennO'tier t"rom SRAEF t~in ret, . 
Pare, 3 GOVr t~is .1s ~??r ,~~cite SHGEo ' " 

Rapid'1Ulco'vering of ,targets and files in areas,' 
::requires . immediate presence 01"$ trained per.Bonnel in as 
great number possibleo .

Please treat as urgento 

:~ 
, ..... 
~ ~" 
---::....~ 

~ 
'~ 

",'. End 

,~ " o/t/;J?-if<;'?t/l0 ? 
ACTION: eCAC 


INFO: ee/s, . Af-It\, OPD, 'G-2. Adtn King, M.r. 


CM-IN- 6314 ( 7 IJIay 45 ) .DTG: 071600B 't'I'W'd 

\-f 
'\ 

".~ 

1
1.~ COpy No.

" ~ 25~ .''i,)' 
THE MAKING OF AN EXACT COpy OF THIS MESSAGE !SFORBIDDEN~,\ ~ 

\ 
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~~;t_ ~l. b1~:.'t ·f;tr",~~r~C~lrttarl;l;J~~;l1!I ittifrfjit,\~, ft:Jll\. 

~~.aft.~it 


fi~;~,'~' 


OJ~". 

ftti,'1,l _~U~ ti'j· W~·ill~J'M~I!~l t.. tltfi!<.~~~6~;11~\~,h .~;iI!i~lfll!>t~~}ii.I'i$ ~.h;q 
att:-&~ ~~~:;ii 'l)~~f!t'i;'l:f:r t~·¥;t't't~i:.~'t't.Ji!I. r.,\t;.(i~ ir.;l'. Cr';.:J'~lt!li1, 1;~·(il'~ii .~.\;I<'r,'W[dl';; ~P;i.,~ld;,:rt;./1'.;j,,~:1:'<~l;lJ 
fX"~l A:ti,lR~'!I.:r li. h.:t.,. 

,T:•., l"~\~ 1uu ,,,,,.~ Mla~u lJ(~ ~J • .\.~ 1QU. ~~, in ~1.' b1t\:I.i'1iliiitlj4i'iiim 

~.t r;rt~*tuz.,,* ~ ~t'.~JI(X)O,~'JRt1."th ~r 1J;Q11'~.u~v~ in '~r~"tr.f by UW 
. "". ,~. "~._A!''O. '" "l~ , /it ".II 1." ' ....... ll<c'; ,
·'.1iE~,'ltlll~ ~:H..lt.~" ~,~~. .I..~l1).* ~t\ ;:;; .• u.J,~ ~~~i C&n M p~,.t;~""':;'iY 

i~t.:lnflld ,~t~~ ~.t~ ~l~iIll.i.~tt$~JItU~~$ll;j~ ¢i~va*",. J;d. 
~l1.;l:t~)\"stU_:; t~d,ij.!b1 ~t~ Nml '4Et~~. ~1~iII ~h~ _::,.ttJl.)i¢lr.~i~~(li'~ 
bll1·Ue will .~ bcKt9<_ "tbilSU'fI$fOlO't \\If:~.et&ft d'i~'o1.'j~~!~'!O' . 

(,I:}~\'» NfI!to.r~ ~~r Ufi(Y~;,~.r~el>i:l pld ~, tl~ 'Iif~;;t~4i:r'ic ~~t'l'~i.o~ 
f'1't:)~.(: ffi~t•. :t:t ai.: tII~. 

(bl t.) ~lft t/.':~~.. ~1d (or ~tJ l,6Il::ft 
~~\) 'li',~~ ~\d:.fA;y d.1=t.rl'-te It {;,~~ ...~~ 
g~l.~l ~l'W!$ iOf ..., -etlfa,. 

1\ 1", ~, 'tU!Iif~:fA\~lfltl1 ~:n&t· it. ~IUl.l'" ~ ~>u~~,~~(~ ft;)N' t~o1~r.;;,t~'(lBt,j~til'i!l!' 
tOl·~~r.:l'Ji ~". pl4 ~Q\ l!..u· ~'., ~. t~,i!ltlri,e~t1' 14'1gtll~t:~~~'4)ln'. t tt..aft,fN,ti 
!:nt.ll,)i;·t.~~1 ~~~uoh ~tt~t. '!Lltt(~e' ,~"(t.w. .. bl4.~~l .i.iq., 'MU,fift t~t~<!:·;;' if' ~~tle!\ f{~l.;t, ,lii' 
i'lll:ti.::~~t. ~r 1'1:•• 1,~ :f""\'i'.aft'tM&1l!: ~M:U:~~.1t $)'i.mtrl.~;wlt,b~!' _ fl, ;it.m.l;~;'t~wt~ 
(l'3,~~t.:~\t;~~~.~1) ,~t~ ~trr~~hllii ,tli)~a, ("",..."Ik ;:.,''')'tiL~1:'~':t~lp$.~tWi Jit".;,;·aL.'i _.~:;!) ~;16 

'\t;.f(.:;:"t" e;m;)' t'!l~:U'fi§fiit' tl\@ tf;d.~l S1m;~ ,:;'.i~!uwt, ~lok OI~;,...tll* ~l.. ~ Clftf~et... , 
flti!!t l,t~ ~.. tb..~ gold ~~ b~~ ~t!J.~l"M4:.. "11d.. U. lIm\'dd • ef.i,,.11.Q,f.'l,b,te 

·~,)~·tis:f1 ~:t..tt~ 1f~11;\\,,'7 el:~1M io.ttil ,d:.l~ t.,Zl .~,{~'t. ~t oljll'il.~~' 
tJl~~l'l~t ~..t..."'1B$ '¥tll lneur .fiIOOJlf!tJ:t 't!!. 1~p~~Uli)n t~:i ~ni~~,t~i<V __U...flIu .",<>111. ...... th<o •• "l.~ "" _.1\ ~h<> ~_ 
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,'(it ~J",,~?; ,til~'<l:,iI<,"'"t1 ....''',.,'''''~ ...,l.,ili! ~~'I ,t..,...~ .. ' .''';'''':!r;t.·i<>~'''''''.':.1 ~i, +Z:~.~. t~Cr.,~'~'~~'t.~ld,,""",,' "~,:,.:j,~,,.:r ..''''l.,B'j/i;ltr,:;,d:",.Ii.,.~,.... "., _.Qr, .!"J'!P"'~~~, '1IIi\¥»'"'""''''~''i;f;,' _,.~ ¥.;. ~.1t'9., .~ .., ~.~~~it!~." ... ~ _ 

k.~f."\'i.:l,' '!;'::l,tjI,:tll~.~l" {'~m~:p¢'&\ll'l! ~i" .WI: t.·~;~'"fy:U,'0l"1l.U' 'iltltd,1l3 :Wi,~~;:,j"l\i¥it fih#)f~~~ Cicrt.u.nt.'lJ"'1J.lI';;, i,;n~ 
t,Ji.~J;; ~;;t.0~ f~~~1dQn al'l'lG~~t:::~~t. 'be ,1."'e;l:~l;t:l.lf.'h~(\ ~~til ~I;'<;r. Gi~r~iniatw. ~6'rlj.,kb:.'J,y 
y~,p~Gti'8 tt}.ilIIW:a;t'00 .t:i,§:1!~. 

ht.l 'T1d1~ ,d._~t tJ.i:ln~1,ti"~~ilf,0'f!iIl)'~1,·t;ii~,\ 
att""t.lngw l,l'h.it:1.Q('~,,~. it!t"'t~~Ji;"'w~~:t tt-i.tl {h.t~ 
~~tae,W*, If\t}\intt.~ ~.&.n1~, ;,~{~,~ ltf~tJ~r.:t~};~ k~t\~~ 
".~",!'~.~Z,., :1',1 .\'tnl~ 21i,etl,\1l,;\'iJiiil1!t\W. Hitil~!c~ , 
~tOl,'!l (J"t! ~.", .~Uf1)n ;tlt :1:b.,~. ~~Ii\il.!.\~i$t ~~'t.q.r 
,~ 'tI,,) en ~nt.:nJlttM~iBd Ji;:,(j.il!11l1.$:~ it';1:'ll'~1bl~'
1>1 'u.,w. 
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SECRET 
/ 

Paraphiase of a secret cable from the partment. personal for 
Pauley frOLl t cretary. Dat ed August 18, 1945 (6974) 

Sent to Berlin, repeated to London for Clayton as 6974 and to 
as 3879·. " . 

I have. consulted the Fresio.ent , the Sec ary of the rrreasury 
and others in regard to the recommendation conteined in J:our 
telegram of August 5 (from Be via WA.R~ that ~he, U. S:. r~~. a 
1 on gold looted by Germany from ,Qccupled coulltrles ll1 .GLlrope. . 

il p::\st and ctive claims of the u. S. against such countYleS' 
are settled. I have also noted that your t of A~gust 13 
( • 2881 from IV"oscow) renews this recol1cendat on looted I ld in 
some'what different form and. luds a recommendation for impos 
si;nilar conditions on the rest uition of looted securities. . 

-Ne have given the problem much thou;ht and careful study 
of' the folJ.owing factors: 

(a) The U.S. has no moral ar legal basis for laying to or 
taching this.of any other gold 'belonging to forelgn s in 

set lsment of or prc;sp8ctive debts: 

(b) '.rhe U.S. bOtUlCi by its adherences, given without 
l'eservation, to ted Nations DeclaratioE with :tespect to 
Axis acts of dispossession. of ,JEilluary 5, 1943; the Gold Dec ion 
of bTu.arv 22, 1944; Bretton Woods Resolution VI; and resolution 6 

Conference on Problems of War and Peace lei. at ll!Iexico C y. 
se declaratlons, INhich were soonsored bv the United States 

to which th,~ U.S •. invited the signatures oj':' o~cher nations, the ·U.S. 
:LG solenll11y ple d to sU;1po1.'t the restitutioll looted prope y; 

(c) 	A,n attempt by the U.~. to lay ulaim to go 'belongi:ag to 
which it {lluintains fTiendly relatj.ous I'!lould aeTiouslyc s 

e those re tions, Particularly is t the case ~ince 
]'.':3. no'\:v O'iNns the atel' share of t wo:tld stock of monetary 

count 

S 

~)osition U. s. , you should x'ess in your 
H'ith your c asues on Allied Com.::iesion on Repara

tions, ::i.s that gold ca!JtuTed bv U.S. fOTces,. as '\ivell astcld 
c Ll... e(f.~j;Ile7 Allied :['orce~, ,'3~idi21 pril1c19Ie 'l5e--~e'st'd::ced 

countries from which lt v·jas looted r<Jithout· reservation, 
, or enctul1brance. ':cl::.is sovel'lli,l8,at rr::;c zesho\vever,c 

l'man diepos ion of so;ne 'lo'oted SOld, and iElpossib y 
ifying the of other 1<1 re;:iUil~e 2: the sake of 

e:d,'J.ity a }::1odii'ic:ation 0 :fplea:!:' ifiable looted 
o.ojects eli,the ju1.'ls iOll from h they wen:! r.3ll1oved by GerElany. 
:En,:; ne.cesslty. fOl' such modification a.1'J.d the coat of para ~'ra,,,,h 10 
of e parations ction of The 1381' P::cotocol resul-ted 
the advocacy by the U'. S. oi' the policy of pooling .all gold found 
~8 ~c~lan;y and Austr~~ by. !.J.lied, '~roops "(Brit ~sh, A,)llerican ~ French a11c1 
~)ovlet) Q. a COiIlLlon pot. Tnls golo. woulcl then be devlded anlOn~" 
countries which can establish a :L'act of' German loot of :c'old 0 

their (iiction, other than USSR, proportion to thei~' 
estab d losses. I 

Government similarly c ted to a policy of rest.itu
secu~'ities looted ~jy Germany om occupied countries of 

..:.
:1u1.'01'e, hout resel-vation, condition or encumbrance. To the. 
extent that the jurisd'iction from which. some securit s h8. e b 
removed cannot be eot::.b d ". . " . . v. een 
,'. " 	 ' . 'Ol. '-'" , an e':l,ultab prll1CllJle of distribu
,GlOn L1ust be devlsed arnong the UK USSR US,. d "'.. 	 . 
Tough j ice in dividinp' .1..1- .. ' .. " an ,ti:Lance to aehleve ... h . 	 ."0 1".18se securlt s among •..L1

V'll1lC they were looted. 	 . I"ne cOl.mtrles from 

., 



"-, . 

frilis Gove:crunent is anxious that steps should be tal{en. at the 
ea:cliest 1)OS8ible date to restore gold and securities, as \;1Je'll as 
other, tY1les of property, to the cOUlltries froT: wh~ch they wer7
reraoved by Germany •. I would apl?rec e learlu:ng :trum you whe'G r 
you consideI' it likely 'chat negotiations with your colleagues on 
the Allied ComEiission on RepaI'ations are lilcely to an to early 
agreement on principles and proce(~ure. If so , you are authorized 
to 'propose to your colleaJ;-qes a formulation of the gold-yot policy 
and 6f the principle of res't,itution of securities described above. 
The Department is considering certain aspects of the gold-pot pclicJi 

which agreement would have to be reached: ..
(1) scope of the treasure to be included in the pot, e.g. 


whether S5 accu.rilulatioris of or8cious metals from. concentration 

camps, monetary silver, et cetera should be Itunped with monetary


Id· . , . . , 
(2) The eligihility of Austria, Italy and the satellites as 


claimants on the gold pot, and whether their treatment should be 

identical w,ith that of .liberated countries; 


('.3) How lootedvvhich Germany illegally sold during the course 

of thE: VJar should be recovered and whether recoveries of such gold 


'shoulo. be added to the pot. If you consider that the Reparations 
CO<lliiJission can usefully attemp.t to deal vvith this problem" the 
Department will communicate it I s views on these points to you. 

I am we avvare of the difficulties confronting you, however, 
'and if view of the Soviet position reported your No. 2881 
you do not believe that the parations ComI.llission will be able to 
dispose the lluestion of re..stitution of gold ,and securities, pleS$ 
let me know so that we may examine the possibility of settling. c: 

these matters thl'Ough other channels of negotiation 'llJith the : 
occupying powers, or by unilateral settlement for the U. S. zone of 
occupation.' . 

BYRNES 

])1',- OF STI1-r' 
1:> Co.
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said to be trove ofNaziloot 

. . . tivation. He lost his entire family sabo~ge the British economy. 

By,Mlchael Leld~ in concentration camps imdhopes Some of the forgers were trans
LO~~N SUNDAYnoLEGR H" " " . he J.Iright finally diJ;cover,d,~tails.of:'. ported to a conceIttratiori 'camp at 

-BAD AUSSEE Austtia_~The theIr fates. ' '> ·......Eb~n$.ee.ne,ar the blke"and\V~re 
divhlg COIl}Pan.Y' t:hatfQ~~',tJ.ie'l'i, Over the 'next few weeks. t,Ile, "~vedfr()m~ec~t!0rioply' ~ytI:te 
t~c ~sabout to startse8.Fcpmg all team plans to scan the botti:!m9f::un:exp'ected~y, rapid advance of 
Austrian 'lake where tetr~ating the frozen lake. more than 300 feet' 
NaziSSlinitsdumpedchestsfullOf deep. They will use sop.at prob~s 
dOc~ents ,ID. the last, days of ClIld. ~,~I?-guid~an!J;l1;Hlann~~ l1lWi~ 
WorldWarg.. , . ... subl!l~eto'locations ofmt~~s~~ 

The Thplittsee, m cen~ J\us.BillO.we!ls, ,h~a~;of,t;he 4i~g, 
,long has been the subject of team. sa.1-d, ':Y~. ~av~ab9ut ~'50;..50 
- •• . •. . ... ~~~eQf fipdIDg ",hap.ve're look~ 

. mgJor. This Jake was,~,e gamage 

. _.' iI:oject'~ coprdlnator. Yar.on 
~;:;woraYi,has a strong personal mo

can ofthe ThfrdE,eicll.'·R.EiPPfts 
thaqi conVOY,Qf SS'vePicles Ii~d 
taken. large wo,od~n,ch¢ststo_tpe
lake m, early May 1945; beg~ to 
emerge soon after' Gennany sur
rendered. ..' 

,In 1959, a eJiv:mg tea,m fin:anced 
by the,Gennan, tJiagazine Stern 
salvaged several chests' andcli,s
coveredJorged British banknotes 
with a face value of more than SI.I: hopes that anydocumep.ts found' 
billioll. These hadbeeh prod~ced \ could shed more light on the<;e
at a con~enttation camp at Sacb- lstapo and on the (ate of thousands 
senhl;iusen,near Berlin, andwer~ (of Jews who. passed through the _ cal inayor's office, said police offi
part ofaplari ~e:vised byAdc;llfHit- : camps. The Nazi huiltedor wh0!D ce~ w~uld be present during the 
ler~ Operation Bernhard -to ;tbecenter is named remarked \ m 0I?eration. "sothat they can check 

CI05 r L-~t.,v--l+ c) ~ 
~

'-'--"-~----' 

3'1 jelL -':rfl!L {>vtS8:' rIL ,/;;; , , ' 

r;; /~ ('fG B-lq~t. ~1--~F?:::. 
N''? 7 f. ~ )::; tt ~g-rt 0!~4ct-Ct:r~v'J--, ,: 
00 

li.l 
~ -- , .,,;l/tJ j" - J/", lItt---fI

rupencan troops;
Dumped along with the bank 

not~~ y.rere papers r~l~ting. to, tQ.e 
aC~V1tieS of the ~P'~t~~chsen~ 
hallsenand.~ \;he team l?e.b~~es7 
re~ords ,reporting the, actiY:l~e~ ()f
thtl Ge~secutity,org~f\tion, 
the Reichssicherheitsha~pt~t,or
SS.',,'..·' .' .'.. 

: The' head of the service. Ernst 
; Kalten~~er•.was}il hi,Oingnear . 
•the lake With his :Q:Ustre.ss, Count - " 
,ess Westhardt,. as the'end of. the 
:war approached. He is beli~:vedto 
!have given the ' order for the doc-
l uments and forged money to be de;.. 
i sti'oyed. ' 
\' The Simon Wiesenthal Center 

*TUESDAY, JANUA/J.Y18, ~ooo I PAGE AI: N 
. f1 N 

:W\KE SEARCH ,
phrers hope to find documents dumpe4 by Nazi SS units In the 
Tdplitzsee, a lake In central Austria.' , 

50 Miles 

.' ' . . 

R I A 

,. 
the~!y~960s~atthestOriessur
round~g the la;ke were "eriOtighto 
Iilake~everaJ fihIls:' '. 

r>urlIlg ili.~ war. the, lake was 
u.sed as. a testing ground for explo· ' 
SIve nunisup'marities and under
water rockets, , 

.'fPe last :dive at the site, in 1984. 
failed to find anything. But experts 
say technological advimces Will 
now allow a ,far more effective 
searcb.. '" 

.Herbert Gasped, head of the 10· 

, 

Whether the. mat~rial js ofanyin'i
portance.. But what Will happen to 
the material 'after that has still to
be workedout.i ' . ' .' . 

The . expeditlon has elicited 
JTrixed feelings iii fuesmall tciWI)s 
arid villaEesaround the ull~e; 

'Oetch, . a'local" student, 
said, "The ,old people never ~alk 
about what happened' aro~d me 
lake"'They just .want to be left in 
peace and forget that the war ever 
happened. The younger ones are 
interested in whether there is gold 
there, but most of-them think that 
it's just a myth," 

http:Q:Ustre.ss
http:anydocumep.ts
http:Eb~n$.ee
http:diJ;cover,d,~tails.of
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USE ENTIRE WIDTH OF SHEET - NUMBER ITEMS CONSECUTIVELY - DRAW lh'>lE UNDER EACH ITEM 

}/ ~' C..: .'-~! 

NO, TO FROM DAn (Hall thill been coordinated with :11 conc:erned 7) :,,: .. '9t/d./S" I 

1 FED FD 21 1. As 
L.,., .."...!:.;.,.;,.."~..."",~*"",,,,~..).,.. ,'_,.. ,:"._.,- ,:'. ,', ,_ ,'" ~ ~" ", , .•,. ::1 

indicated by the attached cable WX~90;6'6""-'" ,'J 

, FD 
OMGUS 

',' (Rear) 

'OMGUS 
APO 
742 

Nov 
1947 

and by WX-86581, we are now authof'ized to turn over 
to peIRO those currencies contained in concentration 
camp loot. Accordingly will you kindly prepare the 

, APO 757, inventory of such currencies which will form 
"Schedule B" attachEd to the receipt signed by peIRo. 

When this ia completed kindly forward two copies thereof to this office and we 
shall ~orward the offic~al authorization for release. 

2. Since WX-86581 requested that we advise 
Washington of the final estimated va1ue,of these currencies, it will be 
necessary to include such calculation in the inventory schedule. 

1 Inch a/s 

7:.AA--t r. ~TMr.A.F. Bender, Jr. +THEODCRE H. BALL, ' 
Telephone: 43684 Director' . , 
Rm. 219, FD Bldg. ' 

- - - -' - - - - '- - - - - - - - - - -- - - - - - - - - - - - - - 
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INCOMING MESSAGE 
TOO l82259Z RECD 192005A Nov 47 

R 0 UTI N E CN-58/l9/cjw----- ...... 

FROM : DEPT OF THE ARMY FROM CSCAD 

TO : OMGUS 

INFO : EUCOM 

REF NO : WX...90566 CITE: ECON 

. Reurads Sept CC-170l OctCC-1796 Oct CC-2l45 

ourad sept WX...S5682. 


1. Re CC-1701. 
(A) In defining monetary gold you should be 

guided by Angells report and by definition included in Tripartite
Gold Commission questionnaire, which refers to monetary gold as : 
"all gold which, at time of its looting or wrongful removal, was 
carried as part of the claimant country's monetary reserve, either 
in the accounts of the claimant govt itself or in the accounts of 
the claimant country's central bank or other monetary authority at 
home or abroadflo Altho definition gold in questionnaire is for pur
pose providing basis for claims by nations rather than for disti~c""!' 
tion between mon gold and other gold in Germany, Criterion of "mone
tary reserve" considered important; thus question is not only'whether
gold in Germany is bullion or coin but also whether if German gold
it was held by German govt or Reichsbank or German monetary auth:as 
part of German monetary reserve, or it· looted from some other country,
it was held by respecbive govts central Qank or monetary auth as :part
of that country's monetary reserve.

(B) Your par 5. This gold is not monetary, inas

much as it does not appear to satisfy any of Criteria. Czecho also 

appears to regard-this gold as othel' than monetary. If there is sub

stantial evidence this gold is meldfed concentration camp loot, it 

should be considered ,non-monetary under WX-85682 and turned over to 

PCIRO. However, if substantial evidence that gold in question' was 

not dervied from concentration camp loot and was obtained principally 

from Czech sources, request you suspend any action and transmit full 

info. 


(C) If gold is in fact concentration camp loo:t, 
question of restitutability there of to Czech does not arise in opinion
of this govt. AC9 definition of restitution speaks of "identifiable 

AGC IN 77274 .. ~ECRET 




• f\o.' • y, 

RG ... 

Entry tJt{Q1~S""61':L , 

F
o ',

I e ~eCt.d~\jtlLk~1 ",,,",II 
1(ec..c\''Z~~ I,!~ I)f:;. ee( U'fd-t'l1JVI. 

Box ...;..1-_2.._\_----1 

property" removed by force as subj to restitution. The. view of 
this govt is that gold in question 'Would not be identifiable 
within meaning ACC definition am therefore not subj to re)stitu.;. 
tion" S1milarly, Melmer deliveries or similar loot not subj rest 
itution to countries where respective concentration camps were : 
located, because not identifiable (urad CC-1796 CC-2145), there~ore 
subj delivery PCIRO. Furthermore, property this type not consider
ed to have determinable "national origin" within meaning our " 
WX-85682, inasmuch as location of particular concentration camp
where loot was assembled not regarded as bearing on "national" 
sourceo 

(D) Your Par 8. Identif lable numismatic gold coins 
are subj to restitution ir.. ordinary way" Agree your proposal pa~ 
8B redisposition gold which,is not monetary or non-monetary. 

2. Reurad sept CC-1796 o 
(A} Agree your procedure and proposals, re disposition

envelopes. Desirable explore possibilities internal or external 
restitution before deliverying pursuant WX~85682o Your procedure 
appears to offer adequate safeguards this respect. ' 

(B) Info and comments your par 6 valuable and great
1'1 appreciated. 

CC-1701 23 Sept 47 FIN CC-2l45 31 Oct 47 !t'IN 
CC-1796. 30 Sept 47 FIN WX-85682 sept 47 AGC IN 41877 

0ACTION . 	 FIN 

INFORMATION .• 	 cis POL AFF LEGAL FIN AD EUCOM 
ECON CA IA & C POL AD EUCOM 

AGC IN 77274 	 20 Nov 47 AW!cjw REF NO WX-90566 

- 2 ... 
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OFFICE OF MILITARY GOVERNMENT FOR GERMANY (U. S.) 

APO 742 

FILE, NO: 


SU~JECT: Entry into Sealed Compartment, Foreign Exchange Depository 
.... 

NO. TO. FROM DATE (Has this been coordinated with all concerned?) 

1 	 Dir.,· Fpr.· 2m 1.· Authori ty is requested to break the 
Fin•. ExchangeJuly ribbon seal and open the door.of'Compartment 
Div. Dep.46 No. 5 and 6 in the lower main vau.lt of the 

'OMGUS 	 . OMGUS-Rear Foreign1E!X'.change Deposi tory in order to ob... 
'. . ' . tainsufficient bags to package the gold bars 

to be released to HUngary. It is estimated this will require appro
ximately 1300 bags which cannot be obtained in any other manner. 

. 2. The above-mentioned comparbnent will 
be ,entered solely for the purpose of obtaining the required packaging 
material and will only remain open for a period of approximately 30 
minutes, at the end of which period it will be locked and resealed. 

~d::s..;G~ 
COL. WILLIAM G. BR~ 

Chief, Foreign Exchange Dep. 
Finance Division

-'-	 -' 
'.2 	 For. FD 24 1. Authority to break seals on andre
'EXch. J~ly seal compartments 5 and 6 for the purpose·
Dep. 46 requested in minute 1 above is granted.

OMGUS":'Rear 
2. ~e names of witnesses and all cir 

cwnstances connected with the sealing and 
reseal-ing will be made a matter of recor,d. 

JACK BEN1IfETT . 
Director 

Telephone: 43684 

.-_-_._- - - - .- - -	 - - - ... -----

22653?(Plge No.) 	 ""1". .-_._.._...._._..__._----:....-_.-'---- 
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CONFIDENfIA# 	 11 June 1946: 

.' " . 

SUBJECT: 	 Proposedr.ply to G-6, USFET with respect to' 

shipments of gold from Germany to Rumania 


TO:Mr. Jack Bennett, 01reotol" 

1. The attached file reters to shipments of gol~ fro~ 
Germa~ to Rumania during the war. 0-5, USFET,on behalf of 
the n•. S. Political Ad.viser, requests that we en:i.eavor to 
ver1fy these shipments as reported b.J the Governor Dr the 
Na t j onal . 'Bank of Rumania. . . . ' .. 	 . 

2. Rumanian off1c1.als oontend that all shipments of. 
I 	 gold from Germany "ere made 1n order to re-:luce the German- . 

Rumanian clearing balance Which at all times after April 1940 
was 1n Rumania t s tavor. Assum1ng th1s contention to be true 
the gold in question cCtulrt not now be regard.ed as a German . 

.external·asset unless the agreements are to .be eet aside. 
A.ctually", therefore, the mattor seems to be outside the 'f5.eld 
of the External Assets Branch. l{evertheless. we have e·.xam1ned 
carefully the reports prepared by the former Stat1stioal 
Analysis Section of !JIGEA,the member$ of Which have all. re
turned tathe United States, an(i have inoorporated in. OU,
proposed reply such relevant ~.nformat ion as 1s obta1nable 
.therefrom•. 

3. It is proposed toot the' following reply be made to 
G-5, USFE'r, tor transmittal to the U.' S. Po11t:lcal Adviser:. 

ul.. As requested. in Paragraph #1, Minute #2·' we. have 
attempt.'l to verifY the gal.l shipments from bermany to l 

,Rumanit.h· :~ 
" 

·'2. The central Relchsbank is looate1 in. the Soviet 
Sector of Berlin anrl our 1nvest1~ators have not been . 
granted access tathe Re1chsbank a records. Therefore 
it bas been nec'essary to ohtain information from such 

. other sources .a are available ·to us. From Q report 

SMR/~'tI 
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prepared by the former 'Jiv1si.on of Investigation of 
Cartels and External Assets it has been determined that 
th~ largest transfer, consisting of 29,998.7 kilograms
fine gold made under the agreement of 2 February 1943, 
represented gold aoqu1rejl by the Re ichsbank from the 
Banque Nat fonale de Belgique through the intermediary 
of the Banque de Franoe. This transfer cons1.sted of 
four shipments be.tween 9 February 1943 and 10 March. 1943 
totalling 1510 bars Hochwertige type (Nos. 38470 - 39979 
lnolo) and 928 bars Standard type (Nos. 10,883 - '11,810 
incl.>, totalling in weight 29,998.7145 fine k1.1ograms. 

"a. It is probable that the 10,395.7 kilograms of gold 
tra.nsferred to Switzerland in February 1944 for the ao
oount of the National Bank of Rumania also consIsted' 
largely of looted Belgian gold. The sama report reveals 
that in February 1944 the Reiohsbank transferred to. the 
SW1ssNation21 Bank, Berne, 686 bars Hochwert1ge type 
(Nos .. 46207 ... 46892 lncl.) weighing 8,503.8 kilograms 
and 5,200,000 miscellaneous francs (bags Nos. 7121 
7380) weighing 1,505.5 kilograms. Rumanian officials 
have promised to obtain identifying numbers from the 
Swiss repository. This a'id1tional:1.nformat1on will make 
possible/a determination of the Belgi.an gold.included
therein. . . 

"4. Reports pr,pared with respect to' the Luxembourg, 
- ·the Italianl and the Bohemia;, and Morav:1.a gold were also 
ex~m1ned. lt 1s not affirmatively shown that any of the 
gold shipped to Rumania originated from these sourceslI 
That possjb:l11ty 1s not ·precluded,. hO·Never,1nasmuch as 
a cons1derablepart of this looted go11 could not be 
traced," . 

T. H. BALL· 
Chief, External Assets Branch 

Tel: 43413 
Rm.113,Fin. ?iv.Bldg•. 

226534 
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OFFICE OF MILITARY GOVERNMENT FOR GERMANY (U. S.) 

Finance Division 
APO 742 

25 July 1946 

SUBJECT: Hungarian Gold 

TO Col. William C. Brey 
Chief, Foreign Exchange Depository 
Finance Division, OMGUS Rear 
APO 757, U.S. Army" 

/ ..'" 1. You are hereby authprized and directed .to release 
to Mr. Nyardi, Under-secretarj of Finance, Government of 
Hungary, against appropriate/receipts:-..' 

2,669 
4 

49 
1 

gold bars 
bags of gol 
bags of gol 
package of g 

bars ./ 
coins' 
Idisamplings 

approximately of a net vveight ~/ 29,875.984 kilograms, valued 
at approximately $32,185,000.,,:'/ his gold comprises fi:pment 
20A acquired from the Nation.,al B nk of Hungary at S ital am 
Pyhrn, Austria, by units ot:/the erican Third Army

./" 
(.~ 

2. In order to re,,:lease the above-mentioned gold~ you 
are further autl:;iorized 8;nd directe to open Compartment No. 7 
in the lower main vault/ of the Fore gn Exchange Deposi tory i,n 
which this gold i ssbr"ed. , 

! 
, I 

3. Names of ,itnesses and 
matter of record. J 

Telephone: 

"r 
J 

/
l 

/ 

43684 

will be made' a 

\ 
JACK BENNETT 

Director
\ . 

\ 
\, 

,-,.,. 
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as July 1946 

S:UBJEC1' * ReatltutlOn of Bung.rio.an Gold 

TO. I 0010ne1" W. G. 11'"01 
Chiet. 'orelga E:t(Jha;~ge Depoaltot'7 
Finanoe Division, OMGUS Jtear 
AP.O 75'1. U. S. Armq 

1.. It i8 the established UniteCl Stated pollcy and 

OM'GttS poliey. to restore to the Runr;arlan Go.vern.m·ent that 

gold aoquired by the United states Armed FOl'oea f·r·om r&p...., 

l"Gs-ento.:t1ve$ot'the NatioDal Sank of' HungEU·Y at S,ital 

a'itl Pyhl"n" AUltr1a_ Which gold is now held in the Fore1gn I 


Exche.n3G -Depo., 1 t or1. 

. . ' 

2.It ia thefunct.1on of th& RD&R Bra.noh of the 
EconomioG Division to lay down the basic polioielil tlnei 
pI" oeedUrG8. tor the restitution Qtlteme now' in GertlU\1l1 
'belonging to other oountrll&o.. It!, undorstood that the 
R:0&R Branoh 18 at present malit lng t.rrangements r Oft the 
delivery ot' the Hungarian gold tOB. reilreSGntat1vo ot. th~ . 
Hun€iarian Govel'J1Jllont at Fr$nJdul"t,. and that the RD&RBro.nOh 
will request the surrender of the gold againet a.pproprlate 
receipt. i' ~ 

8. You are author-tiled &"ld direoted, when 8,601'1
oo.11l" requ$ste4:1n writing 'by the Eoonomics Divis! on, to 
surrender.out!tody of th.e gold to SUGh :pe I"eon all may be 
dosignatea. by the Eoonomic:us Divl1!111on Q8 tho aocredltod 
representative' ot .the Hu~e.ri.n f.hwerlAmentqual1tl'ed to 
reoeive 811Ch tt ro(J:bltutlon'l. provided that suoh pSl"80n shall 
ttilfnish you with a rellelpt':ln ad.oquate .torm to conGtitute 
a. oOl'llplets, and detailed accounting tor theltungari.an gold 

whioh bas been en'trusted.to tho e-ustody ot :t.he Foreign 

Exohange :p.poaltol'l". 


4. The 8uthoriBat'1on 'at release of the gold to be 

given to you by the ,Eoonomies Divls1.on 8hou'ld be :in sueh 


. f'orra a8 w111 appropriately C(!)Ve.!" the speoU'ie items of' 
gold vihioh are to be re8~J.tuih'Jcll!\ 

, .;, .:.. 
-,. '.. '.:,.' 

.. , . 
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Restitution ot, Bungarla~ Gold 
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5. !he~e should be an appropriate recording ~r wit· 
nesses to and e,ll'oumatanoes surr ounding the iUJ"J"ender of' 
the gold" and the prooedure i;hall be insuohtoJ'xu as to 
ID.akelt abundantly olear that the. responsib1lity ot the 
Finanoe Division oeales utterly at the mom.ent the gold is 
rGmoved fromOompar:tment 1:10. 7 in the loWer main VQult of 
the Foreign Exchange Depo81tory~ . 

6. For the, purpose of acoomplishing this delivery 
you are auth oriitu1- to .opon GOlilpartment No.7 in the lower 
main vau.lt of the' Foreign Ib:.:ohange Dep~8'ltory. h~"'hloh, 
the Hungari&.n gold Ie nowaatored. 1'he 'compartment wi],l. 
of OOUrIG" be Immediately rEis.ea.led upon the complete re!'" 
mova.l of tho geld and. during any interi1l1perlod in whioh 
tbe proO'e8s ot removal 18 1n~errupted .. 

7.. You ar.tur ther . author 1zed to. make a"ai l~ble for 
the purpose ot taoll:ltatingthe restitution approximately 
1300 bags now in Compart_nts 5 and 6 in the 10W91- miln 
vault and you are authorised toeuter these oompartm.ents 
tor that apeoltl0 purpose4- Oompa:ttmenta 5 and 6 will. of 
o ourse, be lln;l1ledlately re~oa~ed uponremova1 of the saoks. 
whioh operation it h undetstood will require &ppr'oximateiy 
thirty minute'.. WitDesse's to and ciroumstal1oes surrounding, 
the .'entry of the oom:partments will. ot courae,,, be appro
priately rGoorde4., 

JACK SEWN.S!'!' 
Direotor. Finanoe Division. , 

,'., , 



OFFICE OF MILITAHY $-OVERNMENT FOR GER1VIA.NY CU. S.). 

Office of the Director of Political Affairs 


I . . 

November 3, 1945 .. 

TO: 	 Brigadier General W. H. Draper, Jr. 

Director~ Economic Division 


! 
I 

FROM: 	 Office of Political Director 
I 
I 
I 

i 
There is igiven below for your information 

the substance of a tielegram received from Mr.· Angell at 
Paris regarding theigold pot principle •. 

I 
In my support of the gold pot principle the~ 

French joined me on !the thirty-first of October. At . 
first Waley urged tb,e identification pirincip1e but our 
position was subsequ;ently accepted by him. The French; 
and .British appeared convinced that the U. S. in the 
possession of Information which has not been given them 
regarding the identilfication of the gold by country of, 
ownership. I told t:he British and French, as a result 
of a conversation I :had with Clay and Murphy, that . 
as far as I knew all; data available to our Government 
has been given to tl\eir government;3. I desire informa.,.. 
tion as to 'ivhether any data available now has been 
withheld including that obtained by Bernstein. 

. 	 I 

i
.' An inquiry was made as to whether participa':'"

tion in the pot shoukd be allowed to Poland and Danzig. 
It seemed that the c9ncensus of the meeting Vias that . 
the waiver to the gold which was made by Russia at 
Potsdam should be co~trolling. This should control 
irrespective of whether the gold is considered as 
reparation or restitution. and therefore the gold pot 
should ~ot be sharedlwith Poland and Danzig. , 

In our discussions of Austria, Italy, Albania 
and Hungary Waley agFeed that these countr~esshould 
receive monetary gold restitutionl Reluctance on the 

" 	 I 
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part of the French to allow these countries to share 
in the pot was eKpr~ssed. 

I 
I

With ref~rence to the Hungarin:n and Italian 
gold, Waley suggested, and I concurred, ~hat they should' 
be alloted their respective shares. in the pot and that 
the shares should be set aside to be disposed of in 
accordance with the:peace settlements with those countries. 
I stated that Italy:should participate in the gold pot if 
a definite understanding had been made by the Coun~il of 
Foreign Ministers t~at restitution should be received by
that country. These principles were agreed to by Waley.
I request advise on Iany understanding on restitution for 
Italy which may have been made by the Council of Foreign
Ministers. II . 

I 
The right of Austria to participate (garble) 

in the gold pot was istressed by me. In this connection, 
I pointed out that agreement on economic independence rnade 
at Potsda.."ll and further that as far as'I knew there is not 
contemplated an Austrian peace treaty settlement. ' 

, I 

It w~s st!ated by Rueff that he is not in a I 

position to agree t~at Austria, Hungary and Italy should come 
at all into the pot.! He further stated that his Government 
would be requested f,or instructions. 

. Discussion took place concerning the procedure
for the implementatibn of the gold pot if we come to an 
agreement on the countries entitled to shares of the gold• 

. The concensus was that any agreement should be submitt~d 
to our Governments fbr confirmation by them. Each zone 
commander of the thr~e occupying pov'lers would then be 
notified by their Gorernment to begin operation of the. 
gold pot agreement. I This 'vvould of course mean in practice
that OlliIGUS would be directed by JCS to act in this premise. 

Loyd V. Steere 
Deputy Director 

TT 
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Assets set aside for delivery to IRO 	 10 Aug 1948, 
i 

I 	 . .
1 !i'ED O:F'A lO,~,ug 1. .D., caref\:tl review of' the remainin.g assets 

OMGUS O:WIGU~3 48 . i.n the valll ts of the FED discloses various lots 
APO' con.cerning which ldentificatl0,n is deemed im':
757 742 possible or ;impraoticable and which in our opinion 

may properly constitute a second turnover to; IRO. 
. I 	 . 

.' 2. T;he general content of these' lots, and 
brief d;:lta. as to origin and circumstances of acquisition to extent revealed 
by our fil,:s are listed belowhy sHipments.

, I 

'3 •. f'\.; representative of the IRO. will visit 
thls' offi ce in the near futu.re to a:rrange for the examination and accept
a.nce of subject assets which have bieen 'sE~greg::!ted together with pertinent 
inventory forms". , 

4.. I'f approved the turnover will be made 
based on :tndivid.ual i.nventory forms; from which. our usual Annex A. will sub
seqnent,ly be prepared and aubrai tted: for preparation of release letter:. 

. 	 I ' . 
Shipment 	 . ,Remarks 

, I. 	 .

,1 	 One lot of wedding ringsl originally part of rKelIiler 'loot no~ dlB~., 
j,Josed of on first delive:ry. to IRO because included in Howard He";;'. 
port and held in vault cpmpartmen.t at that time under seal ~ . 

16 	 A small amoUnt 0_( silveri and metal coin previously overloo¥:ed 
when bulk of this shipmept \'lhich originated from Buchenwald 
Go:ncentration Camp was turned over to IRO . 

lB E 	 .pe~sonal effects' of' FWs ifromSte.lag tuft VIII-C whiDh were' un
identifiable a.s to oV'mer~ or' country of origin.• 

. 	 !.,, '. I 
21 l\ 	 Jewelry and currency app~rently loot ,found hidden in a :factory, 

stated' to have been acc~ulated by Dr.• Ernst Kaltenbrunner, 
Obi~r.gruppenfuehrer, Lt. Gen .. of FoliCf: in llerlin .. 

I 

2l!~; Two bags various. coj,'ns stated to have been removed from a PW ... 
" camp near Wellheim, Bavaria;

I . 	 " 

21 D F:ight b.igs various cOins\ stnte<j to !';8,ve been. 'found by US li"o~n:~es 
i.D. the NSD,/!'P office in Salzburg, Austria•. 
. .' , i . 

27~: S(;~vcral pieces ordinary jewelry re.t)ortedly fou.nd near i\ltstr1.an 
border buried in 0 ravin~. Location.disclosed by~ Major i~ the 
S.;:.i. Corps who disclaime~ ovmership. 

I . 	 , 

31 	 ,:t substantial quanti tyof misce1.1aneolls· \>v!;l.tches, :rings, cigarette 
cases etc. lNhich, together with gold coin, bullion, and. currency.: 
I:lre st.ated to' have been,rt:1mOV(1dfrom Heichsbank,H~~rlin, 1)y ort1~r 
of Dr. Ernst Kal tentlrurmer to be hidden In m01..lntains of southern' 
Germany (wrlere found) for purpose of >, . 

. 	 I 

I 


· I 
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I
Assets setas1de for I
delivery to IRO. (cOrit1n-q.ed) 	 10 ;.'\ug 1948 

, I 
1 ' 

I 

l 
Shipment N~ iE.emark~ , !, ' 

financing an ,fllpine redoubt. i~Taterial rece:i.ved in pre-sorted '/' 
conditlon and for pra.~tipal pilrpQses i,8 devo:td of identifica
t10n marki;ngs. Co1n~:1n,d raJd Dul1.ion already i',1,3,c:ed in r.'old 1?ot,~', 

" 	 1 ' • ," ." I ' 

scellaneoue oersonal effects of small vallle from Dachau ' 
Concel1tr,~1tion Camp which were impossible of .i.dentlf1,cl3tion,. 

, I 

75 	 A diamond bro(':ch and diamond 1,iracelet which were turned 'over 
to 11. s. ~uthori ties by the Kroissparkasse" Garm..i.sch-Partr3n
kirchen "i.n which b(;m~ the i terns had been depoeited by two 
Vfehrmacht officers 8a ireprf;sent.atlves of ~be Centra.l :~Ol,~rt of 
the Army. i 	 ' 

80, A quantity of Gold in i form of irrce;ular, pieces, plates, 'rods.: C"",'' 

and crowns and a large nondescript silver b::'lT all 01: whieh 
are stated to have be~:ri dental su.pplies of the Wafren:3: s. 

, , 1 	 " 

84 	 Silver serapin form or watch ca~e8, broken table-ware Bn.d 
jewelry found by U.:3. 1 armed tOl'oee AS IJart of eentents of 
Imp'ounded dilapidated; mail (!ontai.ners in German', post offices . 

88 	 Comprises a SUbstanti~l lot- of m1.scellaneous jewelrydi~~ 
closed to U.S. authorities by an S.f5. FIelferinwho acknow
ledgedit was ownerless Jewish'property acquired by S.S~ from 
concentration eamp viotims. . ' ' , .,' ',' 

, ,!' 	 1', )::.;..../{

93 liii1acellaJleOUa jewelryi of, insignificant val't:l.e turned over .;! 

by ,German author! tie.s: in K.arlsru..he as former Jewish POSEH!!Ssf"ons 
.no longer identifiable.,

i 

i 
: j 

I FRANK c. GA.BgI,L' 
','Chief' ,Fo,reign ~~xchaDge Depository 
I, 

_I: _ - - - - - - ,- -	 - -, , 
, , 

. . . ' 

! 
, " 

I. 
1 ' 

I 

I 

,'. '; " 
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" 

15 August 19,47 . 

I 
I 

SuBJECT: .Re'port concel'nine; Berlin Inqv.iries OI the 

Claims Sect:lol1 


" ' 
I , 

\ 

.... ..I.OvVll1g . port r;"I"-r~'" 	 of v,SLrion.s'''';~,J:1 8 1'1' re- . c I;:; v, i"/O +~le -L~P':\l"LJ1.·t__v_ 

investigations ,macle in I,Berlin. 
. 	 I . 

1.. 	 Eriedrichshall· Mine, Wol£en, discovery. 
i 	 I ,. 

A conference wi -th :rill'" Y', Dire ct?r of the "Degussa lt 


plant, J3erlin, reveal84 no new viewpo :L:~t s wi. tll respect t'o 

origin and ovm.er3h,ipo~ 'those valnables which 'ween fO,und 

in the Friedrichshall 1',11ineo . He d t Ylea:rl'\T all: 
v , 

re cords of the "Dei.c;ussE'ln had be en de eyed b;/ 'ivaI' events so 

that . only couJ.d- COl1:tiir~ from memory th(~ e~rreetness of 

trw ltnown sta:temerit of :1\'11'0 ]'url'3 l", Dire ctor of the Metal . 

De-pt. of "Degussa", lPra:nkfurt- oi1-lVlain. A vi si t in conne etion 

vii th the same questions!1 ·to the ".Abvvicklul1gsstelle der, 

Reichsstelle fuel' EdeIMetalle", :8er1in, Kuril),erstendamrJl 64, 

(Mr. Kloss 8.Ed lawyer Mtr. Stel1bogen) "vas inasnm.ch success


~'•.J i+ \v"'s' ')0'~C"1' hJl e ;:;'8+V v ... " af:d-,-,"'sr.;, "Ab''ll' cl,-l lil1~S-• 'L')'~l 	 or:" _ V ~ 1.: ............J ~ -": :toI 0 +}ie (.A;,....I. ,.i............... o·P._ \ :'-h""~ '-' . 'l.._t... ".,.I. (,?
1"._ 	 < 

stelJ.e del' "ROges ll , BerILin, 'I'il'pit~ Ufer 20. 1:;:1 the eourse' 

of a following elis cussion, ];II'. , Klcuneth, head. of this of:fi ye, 


eO. over the' annexedl CODy' of an il1vent.cr('v o.f those val1:ta

bles, held for abcount"BI ~1~ o~eB at ~arious places .in 

q·e:cmany 011 0 'API'il 1945. lVIX'. Klanetll could not give any, 

information regarding pl.'eci metals found in the Friedrichs
hall 'Mineo Hovlever, he I argued for the assumption that these 

metsls probably originate from deposits specified in the in

ventoI'y as being deposit €!d at other DJ.'aces. The attached.' 

in:~n~ory therefore may 'I give ",helpful indications in this 

re.::.pe",t. . ' . 


I 

\ 

2. 	 Merkel'S l'tTine -. Inquiry re exact amounts of currency being 
on hand at the mome~t of the o.::;cupationby Ameri cantr'oops. 

, 
Three vi si ts to thel

, BexJ. S-t;adtk6:ntor anc1 detailecl dd.s
cussions ,vii th the' 2nd dilrector N.tr ~ Lo ebbe and the former head 
of Ourrency Dept", Mr'. R:eeko\'l,:resnlted ge·;~ting the annexed ' 
addi tiona1 lists and l8t!ters \vLich refer to the transfer of 
CUJ:'l'311CY from Merkers li;ip8 :to oilier ,pla ce s. However, Mr. toe bb'e 

'. explaLlea. that these recpl"'l,is still· "vcre" ilJ,coffmlete and wouid. ... 
110t a110w to' prepare arl,~xact· state.!lLel1·~ of th;se amounts of 
cu:t:'rency discovered· by tIle .American troops at r,!Ierki::~rs i!.lineJ 

I 
i 
I 

I, 

" 

, ;, 
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I 
I 

The confei'ence in. the Berlin Stadtkontor furnished al s.o 
some information re "Asservat Gerbaulet ll 

• Up to-day the 
,1,550,000. Swiss PrtJl1csbelonging to this Asserva~ were be-I 
lieved dm be included in Ithe ,amoul1t of currency dlscovered , , 
at Merkel'S Mine. Re co1'&s, ,now delivered from the Be~lin : 

, 

Stadtkontor, reveal that ,:the inhole ttAsservat Gerbat.;.let tt 
, had' 

.... I 1 111' B ~, ' . 1\!" "1 9 45 '.J been brought'back Irom Mern:ars ,,t,lne '1-0 erJ.ln In.darcn " ' 

and th~t 	250,000. Swiss:F~ancs therefrom were transferred t9 
, 

../"7. South Germany,in,April 19~5. 'Mr. L?epbe pOinted ?ut that t~ 
(r~v'\..c"r- . 'f) ',hiS knowledge tlllS ~mcul1tl \:a~, depo.sl~e~ at· the HelOhGba~1k , 
./, {~~, 	 Lindau. The whereabouts 91, '[;Ut": remalnlng 1,300,,00.0. SVJlSS ' 
r.£ty)j , 	 Th'ancs -couldn.ot 'be clear~d up. Furthermore' Mr. Loebbe men'"7 
" 	 tioned that IIGerbEmlet'lwas the real name of a German, who : 

had closeconilections to the Gerr!~an Oberkommando Wehrmacht I, 
and acted as an agent fo,r!the purchase of 'wares. It is ,unknovvn 
whether tilis man is still \living or where he may. stay. : 

, 	 I 

, , I i 
3. 	 :pevisen Schutzkommandq Inquiry 1'e functions' in the 

western territories. 
' 

/ 
/."1 " 

/'/' In the ViJ2St the Ge:i.'uau' conquering troops were follovved ; 

/// among others bJ a working \coll1I£:i ttee for the calling up of al1. 

' gold, silver and' foreign e'xchange in ., a:;cordance with the. : 


/ relati ve . German laws. Thi's institution - named Deviscn-Schutz
,kornmando - was established\ by' th<::l Germa.Yl :Ministry of Economiqs 
and tpekey-positions were l in hand of officials of this ministry. 

1 .....' 	 , . \, 

All secured mcderLil bf the IIDevisen';"Schutzkol:unando Belgium" 
is administered by the ]'in:,'i:rlceDivision - Reports and Statisi{i cs 
Branch - (Mro Fischbein). \This branch is highly interested ' ,,' 
in getting information of~ew details coneerning the sphere of 
activity 'of German instm.tutions of Finance, ,Economics ,and '" 
Corn.meroe and begs for t.he transJ}lission of appropriate material. 
Three annexed reports '.in G~rman, prepared in the Reports and I'. 

St<:'l;t;isti os Br§nch, give an \idea of the activi ty of the Devisen
Sc.hutzkoElmando Belgien. Fqllowing addresses, lea:ened from th1e 
Reports and Statistics 13rt-u~ch,ma;yinterest: 

, ,i" 	 ' 
ao 	 tlA~wickltU1gsstellel d;s Devisen-Schutzko.tll!TI.andos Fr~mk7"" 

relch" ,-Potsdam -I Ooerrechnunr;skammer - Mammon-' . 
Str. 5, room 217. ! , I 

, " 

b. ,"Abv'licklungsstelle l des :Devisen-Schutzkonlfilal1.d.os Nieder
lande',' ~ probable tn the .British Zone (Relchsbank Clev.'e?) 

I 
1 

\' , 

i' 

- 2 

;".' 
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I 
Prelimi~ary Report of the US Army , ' 

Discovery of Caches COrltairiing Monetary Gold 'and Other Valuables. , 
I 

1. 	 , 

ill 1944, the Combined illtelligence Objectives Sub-Committee (CIOS) located at 
the London offices Gfthe Supreme Headquarters of the Allied Expeditionary Forces ' 

,\;) (SHEAF) developed lists of militarY, industrial", administrative and cultural sites slated 
l for capture by special Target teamsj known as T-forces. The T-forces, sometimes with; 

Ii" \ specialists attached to their units, accompanied an advancing military front, engaging in' 
V \J combat ifnecessary, to secure th,eir1targets. Listed among the top target priority groups' 

\ ,,\ :\; were the Berlin Reichsbank and its fllajor branches. By February 1944, the Allies , , 
!I' acquired reliable intelligence that N.~,~~arty headquarters, several primary government' 


'\! .~, ministries and underground factorids~15cated to Thuringia. Still unknown to the Allies, 

~l,:J,) however, was the Reichsbank: offidals' decision to 'evacuate the Reich gold reserves and 


accounts to a safer locale. The increased Allied bombing ofBe'rlin )Vas cause for alarm ' 
among various Reich officials and tlley were afraid abombing raid would destroy the ! 
assets on deposit at the Berlin Reichsbank B,etween February and April 1945, these 
assets, which included the looted gdld reserves ,ofvarious occupied cou.ntries, were 
moved to the Winterschal AG Kais~roda Salt Mine near Merkers, Thuringia, Germany. 

i 	 , 
Regarding these T.:.force site~ as valUable depositories ofmateriei, administrative: 

records and possibly personnel, seeIhed reason enough to capture these locations. ' 
However, additional.intelligence acquired by the ass in mid- March 1945, after the , ! 

capture of the Rhineland, indicated that caches of gold and materiel were located 
throughout central and southern GeI\many for provisioning an armed resistance 
movement against the Allies. ' These hidden valuables were a threat to Allied security and 
their discovery was imperative. illt~lligence was passed on to G-2 Army illtelligence ' 
about the existence of the resistance: rIH?Vement caches and the location of the Nazi party; 
headquarters in Eisenach, Thuringia'. This gieced together information has been referred 
to as General Sibert's "guess," and kay be the basis for the decision to send the Third US 
Army's XII ,CorPs 90th Infa.iltryDiv~sion's 358th illfantry Regiment to the town of, 
Merkers on April 4, 1945. By the evening 

, 

of April 6, 1945, General Eddy, commander' 
of the 90th Division, was able to rep6rt to General Patton, commander of the Third US 
Army, that the huge Kaiseroda Salt Mine near Merkers purportedly held hidden German I 
gold reserves. The interrogations ofReiclisbank officials apprehended at the mine, ,! 

provide~ G-~ with further informat+n about. ev~n m8rego}Ptltrf:1sferred out ofBerlin and 
, cached m Relchsbank branches around Thunngla, ~tt5fhlrtcaches farther sou~h, east, • 

( , and in Austria and Switzerland. The Third and Seventh US Armies proceeded to FftO'fe"jttWlJ!-
~fHaR'JI1fr~ches acquiring an estim~ted 98% ofthe'Nazi holdings in Germany ofgold ' 

, 	 bullion, gold coin, foreign coin and turrency, securities, artworks, religious artifacts and !, , 
relics, and critical metaYs., i ' ,,' , 

{).)).#~j I ,,' 	 ' " • 
The swiftl,dvan~of.t:i:Ie ft:t~es-through Germany and into Austria during April 

and May 1945, was fl:l~ ~St:1lf eHhe ~~fI:2i-wM ll'l'aeh'ine·~·tai1mg aerel'1's'es"'and"'Cl'Vilian 
s~s. Any significant resistan4e the Allies ""')expected from'arm,ed groups did not 
materialize. As the front advanced, Ithe Allies captured German militarY personnel, 

, I ' 

, 
I 
'i 
i 
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government civilian personnel, and ~rison camp internees. Information coming out of 
.interrogations assisted the ~1lies in locating caches, and oftentimes providing the names, 
ofothers whom knew of or had hidden caches. The caches discovered in specific .• 
locations in the countryside and towns ofsouthern Germany and Austria are the result of 
these interrogations. While the US troops moved across the landscape, caches were ; 

'discovered in churches, hom,es;'b~s, chicken woods, mountainside$, roadsides and ' 
ri~~. i' . 

I 

I '". 
There is still debate about the actual monetary value ()faB the gold buBion and 

- I . 

. coin discovered. The Eizenstat Preliminary Study_ correctly pointgl out that many 
reports ofuncovered caches seem t~ rely more on physical descriptions rather then an 
accurate itemization of the assets discovered. The final estimate of all these caches is 
approximately $300,000,000. ,i .' 

. The gold contained.m the hi~den caches represented the l_~of a . 
number of occupIed countqes' centt:al banks and well as bulhonp . . . smelted .~ 
victim gold. The Prussian Mint' and the DEGUSSA refinery operations remelted and 
recasted central bank gold to disgui~e its origins and resmelted items such as jewelry, 
dental gold other victim gold assets into gold bars sold abroad for foreign currency. Such. 
bars may have been used to mint coins. In the course ofdeveloping a policy to define I. 

monetary gold for restitution, "non-~onetary" may have been designated for transfer into' 
the Gold Pool. Non-monetary gold sold abroad during the Nazi regime may have freely' 
circulated throughout the post war period ~d a~ved at the Federal Reserve Bank as ; 
collateral for gold backed loans. In this instanc ,gold arriving in the US for foreign , 
exchange or collateral is normally remelted and eassayed by the US Bureau of the Mint' 
in bars acc,eptable by the Treasury. 'r. / II , 

, i 
II , 

-to< .f/-tJ\:tA'f'r' ~.~ , 

Any new research of World jWar IT restitution must include a deeper more 
thorough investigation into the actu~l composition of the gold used for international 
transactions during the post war period. ' , ' 
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NAZIG *0 *1*D 
The, Merkers Mine Treasure 

By Gus BraJ:rntr 

<:mosrrE On April 11, 
1'45, Gen, Dwigbl D. 
Eiullix1wn; tll;t#) Gttlt. 
Om4r N. Bt'adley tJlfd 
otIwr 0J1k~ ,samiMti 
tnaJ.ttf' ilVtUurlta: ji:umII 
dHp ,,. tbt MIl ("QW tit 

,M........ G<nn4'9' 
• IbGm':Amen'c.4'N tdd~ 

III tiH M~ J4iI Iffilw 
{tup«t fm1:rl1Vf' ((UrI 

of .r::rrtu'lOf'Rc from varl
om Berlilt IffIU"~ms.. 
IIppnl.rJltUUeIyfoMr bun
dnidod:Jrrw/.JMzblepainJ
mpu'tW"srond~'ff ffN Cator. hifmds. 

8... on theCvening ofMllICb 22.1?45.eIemen" or u, Gcn,George Pat, 
ton', Third Arnty crossed the Rhine,:md 500Q then:2ftc:r his whole army 
<ro05ed the ri"", :md dro"" In.o the heart at Germany,Advanclng northeast 
(rom Ff2nkfurt. elements of the Thtrd Army cut intO the Mlft Soviet Zon~ 
and advanced OR Gotha, Just before noon on April 4. the villa~ of Merkers 
reU to tIK: Third IIatulloo at the 358th Inf2ntry Regiment. Ninetieth Inbntry 
Division. Third Arnty. DuriIl3 lhal <by and the nat. the Nit1etic:1h Infmtry 
Division. with its (.'Om.rrumd post at KOsdbach, COflSQUdat~ its holdings in 

the Md'kcn ;a,rea.' 

During April 4 and 5, dispbad p<t'SOOS in the Viciniry in~ted by the 
CoWlI<r Inlelligence Corps (elC) p<I'SOIlOcl at the Ninetieth Infmtry Divi, 
sion mentioned .a recent mavcmmt of German Rcichsb:1nk gold from &:din 

\0 the WutterShal AG's ~ pot:aS5ium mine at Merkers. in all of these 
instances they quoted rumors. but none suU'd their own kn<nVtedge: mat 
gold w:lS prnenl In the mine, Bul just bcfote nooo on April 5•• metnIx:r or 

,Military Intelligence Team 46«;. atuched to the 358th Infmtry Regiment• 
who Was In Bad Sab:lmgI:n._"" miles from Merk.... inl<TVkwed fn:ncb 
displaced p<t'SOOS who had _ In the mine a. M<d<ers,They .oId him 
they had heard thaI gold had been SlOted in the mine,The inform2tlon .... 
passed on to <he G-2 (inteWgence st:etioo) at the Ninetieth Inbntry Division, 
.nd orders were _ prohibiting au cMJjms from drcub.ting in the area of 

the mine.' 
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Prologue 

Early the nat moming. two miliL1l}' 

policemen gU2t'ding the road enlering 

~ from Merk.... """" two women 
app~ and promptly cNlIenged and 

- stopped them_ Upon questioning. the w0

men stated thaI tbcy we", Fr=ch dlsplaced 
pen;ons. One of the women was p«gn>-nl 

and sold sbe wu b<eiD8 acrompa!1led by the 

.7"""'f;'!-:.;.... 

neat demolllion of Ihe Rdchsbank. includ
Ing ilS presses for prfuling curreney. Fo~ 

lowing the bombing.W21ta FunII:. presidenl 
of the Rdchsbank and Rdch'minister of 

&:onoinics. decided to send most of the 
gold reserY<:S. worth some $238 million, 
and a IafRC q"""lity of Ihe monetiry 
reservc:s to a o:tine at Merkers. about two 
hundred miles southwest of _in. 'for 

odicr to """ a Illidwik in Krisdbach. After 
being queo:tioned al the XIl Corps Provost 

Marsh.aI Offic:<:, they """'" <Im= back into 
Merken. Upon entering Men..... !belt dri
vtt saw the K2lseroda mine and asked the 

- """""" what sort of a mine h ..... They 
sal<! II was the mine In which the: German 

gold "'"""" and valuable artworks had
been deposited ~ _ before and 

added that IoaI cmIWls and dlsplaced per. 
sons bad been used for labor In unloading 
and stnriIlg the: ttasure In the mine,' 

By. noon on April 6 the women's story 
had reached u. Col. William A. RusseU. the 
Ninc:tk:tb Infantry Division's G-5 (dvillan 

_) olIictt. He proceeded to the mine, 
wberc intcni.,.... with dlsplaced persom 

--in'the area-c:onl!rm<:d' the 'women's story.

TheY told him !hat worts'of art ~ also 
"",red in the mine and thaI Or. Paul Ortwin 
~,~ of the German State Museum 
In IIcrlln as wen an asoistml di.n:ctor of the: 

National Ganeries in Bertin, was present 10 

can: for the paintings. RusseU 'thc'n con

fronted mine officials with this informa· 
lion, and they staled they knew thaI gold 

and valuable art were stored in the mine 

and !hat othe-r mines In the area """" Ilke· 
wise used for storing valuableS. Russell also 
questioned Wc:rocr Vciclr., the head cashier 

bert L Earnest. the Ninetieth Infantry Divi

sion's commanding general. called the 
357th Infantry R~I then' al Leimhach 

and ordered that its FU'SI Battalion proceed· 
to Meltcrs to tdi~ the Ninctit:'th Divi
sioo's mlliL1I}' police and reinforce the 
712th Tank Battalion.' 

_also thaI afternoon told a XIl Corps 
G-5,ol'l;'.,. whal was going on at the mine 
ojk. and wOrd':",•• passed on 10 the 

us -... 4is(JI8y ~ by _ ""J>maIo1tisJ _7-. """ of ibft apjriatt ""'*__paJnttttgs _ibftNam~"'ibft~ """". 

of the Rdehsbank's Foreign Notes Dq>art. 
ment who was also at the mine, and Rave'. 
The latter infonncd Russell !hat be was In 
Mm.... 10 an: for paintings Stored In the 

mine. Vdck Indicated that the gold in the 

mine <XlQ5titut.ed the entlre reset"9t: of the 

Ildchsbank in 1krIin.' 
WIth this evldalce, Russell requested 

!hat the 1l2th Tank BattallOn be on!ued 10 

proceed to Merkers 10 guard the .entrances 
to the mine. Elements of the Ninetieth Di'l'i

slon military police w.... • ... 0 deplnyed 
aboUI the entrances, and arrangements 

were made for generation of POW'" and 
dectdctty at the mine so !hat the s_ 
could be entered for e:umlnatlon the nen ~"':!'f1I:.:dlspatchc.Hroin'Berlln 
momJng. uta !hat afternoon. aft... It was~anks.~. . _. 
Iea.rnc:d·that'th= were al least·S.., possi- . The dlspersal of Rdchsban.lt assets wenl 
ble entrances 10 the mine >1 Merkersand Inlo'IW1swii!g'inFcbruaty 1945.'onFebJu. 

that one tank battalion would not be suffi· ary 3. 937·B·17 bombcn of the Eighth Air 

clent to guard them all, Russell requested Force dropped nearty twmty-tlu= hun

reinfon:emcnts.1b21 evening Maj. Gat. Her· . drcd tons of bombs on 1krIin, causing Ihe 

. lion of~t they mighl find the nat day. 

then: must hne been acitement. AlI in

volved kn!'W that they had perhaps stum

bled upon something importanl;somcthing 


!hat politieal and military leaders cq>eCted 

to find somewhere in Germany-its gold 


~. The Allies, through Ihelr Inlelli· 

gence and diplomatic sources: knew thaI 

the Nazis had looted huudreds of millions 


of doI1ars worth of gold from many central 

banl<s of,Europe, and despite sending much 

of it to neutral countries in paymmt for 
..... goods. they. still had a cOl15iderable 
quantity.' If, Indeed. they bad capn=<J the 
Rdcb's monCL1l}' """"'""', the war might be 

ended sooner. as the <lermans would be 

less .ble 10 procute essentW war-maklng 
1D2«:t:iaIs. 

Throughout most of the war. the bulk of 

the: GcrDun gold """""'" was held ot the 

Rdchsbankin lIcrlln. -In 1943. 00""""". 
.some gold bars were shipped to numerous 
branches or the Rdehsbank. During late 

1944 and <:irIy 1945, ..~C2lI bombing 
of IkrIin i,oercased and the Allies pushed 

loward the city from the e2St and west. 
more of the gold ......-vc was dispersed 10 

branch ~:~'"",!?",I.and·$Outhem·~ 
manY~,~_in:I945;alarge CJU2lllity of ' 

. safekeeping. Space in !hat mine, Ilke all of-, 
the other salt and potassium mmes in Gcr~ 
many. had bttn requisilloned by the gov

ernmenl because (trmS found il l)cctsSaty 

to store materials and continue armament 

produe!lon undergrouiId ,because of the 
bOnthIngs.' 

On Ft:brtw:'y 11 most o("the gOId-"" 
jl,---As'the'evciiing:endc:d"with.the.anlictpa------ ---series,-induding gold broughl,back-hom 

branch in I:rlurt in carty Ft:brtw:'y.The cur

reney and upwards of ten employees were' 

senl packing to Ufurt. Among them were 
Vdck and Ono Reim .... chid casbier in the 
Rddlsmarl<s Department. Once there they 
bc:gai. ctrcuIalln8 money to other branch _ 

banks as wen as sending some of It back to 
IkrIin wbC.i the need arose. Cum:ncy was 
also taken aul of the Merkers mine and 

redistributed 10 hranch bank.< and 10 the 

tmmess was sold either to the Prussian 
Minl.or 10 D<gussa, > IafRC German indus
trW firm that engaged in the refinement of 
precious metals. SeCurities. foreign cur

reney, and simi1ar items were purchased by 
the Rdchshanlc. Much of the miseell2neous 
jewelry Was sold through the IkrIin Munic

Ipal Pawn Shop. Once the t.r.m.sK1ions lOOk 

Prologue 

Reichminister for EduCation dedtkd in 
March 10 ship them to mines for ~ 

ing. The first .hlpment rook place on 
March 16.1945,when forty-livc cases of art 

from the IW.ser-!,rdderichs Musaun were 
shipped from 1krIin' to Ransbad., about 
nine miles from Merkers. for storage in a 
nearby mine:~,who bad bttn sent with 

the branch banks 10 IkrIin for shipment 10' 

_ .....cum:ney ~ lolllling a bnllol) 

Rdchsmam bundled in one thousand 
bags, and a considerable quanlity of foreign 

CUITCIlC)'. were ttulSpon:ed by rail 10 Merk· 
en. Once the train reached Merken, the 
trc:asure was unloaded and placed in a spe
cial nub area in the mine deslgn:ited Room 
NO.8." 

In additi,on 10 the sbipmcnl 10 Merkers. it 
was decided 10 send a substantW quantity 

of cum:nq and staff to the Reich.<bonk 
A _____ Diin>rnrgtmJin(( (ca.I5fJ{JJ,/n _ Manb 1945",. Ntzrls """""'_ 

oneJi>- offtN mdj(Jr _nKf offot.n'Utm prlndpall'russia1ll1aU """"""'" to""M-. """". 
plaa:, the proceeds were credited to the 

account of "Max I!tiI.ig<:r; codeword for 

Heinrich lIimmkr and his 55. By carty 1945, 
much of the loot bad bttn proc:esscd,but a 

sigIlJJicanl':amowtt still n:mained with the 
Rcichsbank." _. 

The conli5aled property, on lund in 

March 1945 consisted of all kinds of gold 
Reich.<bonk in IkrIin as needed. nand""""" Items ranging from dental work 

The _ffeln', (SS)_ Office for Iicon

amy and Administration. which opented 
the conccntnttion amps,alsO wanted their 

loot held by ihe Rei<::hJsbank to be senl to 
Merktrs for safekeepifig. From August 26, 
1942, until January 27. 1945. the 55 made 

""';;ty-5Ut deliv<iie:s 10 the Rdch.bank of 
propCTty _ from ro""""tr.lIion camp' 
ViruiiiS.11tiS stolm 'proPenr-"":;5rtt.eived 
for a holding account in the. na.me. of . 
'Melm«.' named for SS Capl. Bruno 
Mdme-r, who made mosl of the. deliveries. 
Gold jewelry.was sold abroad; gold of some 

to c:igllreI1A: cases. diamonds, gold and sliver 

cuins, farelgn cum:ncies, and gold and silo 

vet' bars. The gold and silver bars wen:: 
placed in 18 bass. and the n:malnder of the 
loot was placed in 189 ...tOl.... trunks, 
and boxes and, a10ng with other items, 

were senl hy rail to Merkers on March 18. 
The sbipmenl. was, under the COIltrol of 
.!.ibatnwm., i.";" ofti.e Rcidishank" Pre· 

.coos Metals Department. Once the 55 loot 
2lYi"ved, il was stored in Room No, 8 a10ng 

with the gold and cur:rmcy. lJ 

10 protect the rullion's art treasUJ'CS. the 

the sbipment, found thaI the 'mine was 
unstdtable for a deposil. and therefore it 
was decided !hat sub."que'" sbipmen" 
would go to M"""",". Betwttn MardI 20 ' 

and MardI 3.' the ~~ ltlInSpOrIed 
one-fourth of the major holdings of fuur· 
teen of-the: plindpal PrussLui sate muse-
urns to Merkers.Rav< was ordered to sUy 01 

Merkers and walch <M:r the collection." 

As the,Third Army mo'¥cd toward Merk· 

..... the Rci~ officWs decided 10 

remove the entin:: 1"C5Ct'Vt!S, indudiog:the 
artworks. back 10 IIerIin, but they """" . 
hampered by the speed of the American 
ad..nce and the partW shurdown of the 

German -t system due 10 the Easter 
hoU-,12ys. ~Aj>riIl,bank officials !wigMn 
up all bop< ,Of moving the gold ,!,d ~. 
eenlr2ted on the Rdcbsm.uts, wbich were 
in short supply in some parts of Germany. 

On April 2. Rei<::hJsbank officials 1II Ufurt 

received ord<r5 to g<:t the Rdchsmarts al 

_GoldSprtna '999 
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Mcrkcrs and distribute them to other to infurm hi1it that the mine had been en balances and other Rdchsbmk equipment. an enonnous numbc-r of artworks. Late that 


pl>ces in the Reich. 2nd three bank offi. 
 tered and that a signlfiamt amount of Rddts At the 'back of the cavern, occupying an day. Capt. Robert POsey. a Museum. Fin~ 


ciaIs. Thoms. Reifru:r••nd Director Fromm
 marks fuWld. but that the gold, if it aisted. area twenty by thirty feet, were 18 bags and Arts and Archives (MFAA) officer, and Major 

knicht, arrived at Elfun to .....t in the 
 Was behind a steel door. Patton ordered 189 suitcases, trunks, and boxes. Each con· f\erera. G-5. Third Army, arrived 10 inspecl 

distribution. Late thai day Thoms. Reimer. 
 Eddy to blow the door. Eddy summoned tainer bore a packing slip showing the con· the arl'IVoOO '2nd the gold and cummcy. 

Velcli, 2nd a 1JWl named Kliese set out for 
 army engineers to the mine, and arrange· tents and a "'S bearing the nanx ·Melmc:r~ Perera interviewed Ve:ick about the ciocurrr 


Merkers. They were joined the n<:Xt mom· 
 ments were made fur blasting an mtranCe It w.,; obvious that it wu SS loot. Within stances surrounding the transfer of the tre.· 

ing by Frommknicht and seven other 
 in the vault the fuUowing morning." . days it would be confirmed that it Was. and sure to Merker. and obOlined from the Xli 


Rcichsbmk employ<:o:s. They loaded about 
 M<:anwhile the Ninetieth ln1imtry Divi· within len days. the Americans would learn' CofP'l perwnnel .~ copy of their invt:Rlory. 


200 million Reichsmatk., and ""me' fifty 
 sion was continuing on the offensive and the atc:nt of the loot and the identity of Perera and POsey then set oul for the Third 

packages of fordgn cum=ncy into a two-
 needed ..I of its forces. So .t 5 P.;". the Mc:lmtt,'· .Army h";'dquaners at Frankfurt, arriving 

2n~-ron !nIck.That aftanoon Kliese. 
 357th Infmtry Regiment was ordcrc:d' to In order to enmine the contents, some . there at 10 P.... Shortly thereafter they made 


drove off with the Rcichstruloo destined 
 move out and join up with the division's of the ......Is on the bags wen: broken and a their report to Lt. Col. Tupper Barretl, G-5, 

fur ~deburg 2nd Holle and the fureign 
 other units. with the exception of the First partlaI inventory was made. The inventory Twelfth Army Group.~ 


C'W'1T'Ilcy for Bertin.11 
 Battalion, which was to pass to division indicated thai there were 8,198 bars of gold On April 8 Patton learned that in addition 

Thai the GcTm2ns, with the help of 
 control and to continue guarding the mine, bullion; 55 boxes of crated gold bullion; . to the paper mon.;y found the day befOn:. 


some twenty POlish workers given In them 
 and ThIrd Battalion guards were to be hundreds of bags of gold items; over'l ,300 his soldiers had IUWld a signiJicanl quantity 


by mine offi<:ials. began the process of "'k
 relieved by dements of the Ylt$t BatWion. bags of goid Reichsinaoo, British gold of gold, 2nd he also learned that lhe press 

.ing the rest of the cum:neyout·ofthe mine. 
 By that evening three companies of the pounds.2nd French gold francs;7ll bags of . had fuund out about Ihe Merkers mine and 


"They-took. considerable sum-tO ·Bad 
 . First BatWion wcre guarding the entrances' 'American twenty-dollar gold pieces; . hun- - had pubJ!shed stories about the capture of 
'-.

Salzung and loaded it into one railway car. at Merkers. Kaiseroda, Leimbach. Sptingm. dreds of bags of gold and silver coins; hWl' the gold. Patton called Gen. Omar N. Brad· 

At 7. P.M .• laming the Americans were bst 
 2nd Dietlas, wilh the assistance of one pla· dreds of bags of fureign cum:ncy; 9 bags of ley. commander of the U.S.1Welfth Army 

appro2ching, they stopped' their work. ·On 
 toon of heavy machine guns and two sec valuable coins; 2,380 bags and 1.300 boxes Group, and told him thaI owing to the 

thdr way back 10 their hol<l they learned 
 tions of light tmks. The Merkers. DietlJlS, of Reic.hsrnarl<s (2.76 billion Reich.marks); amoWlt of the sdzure and the !'.act that it 

that a bridge O\'t:r which the train was to 
 and Kaisc:roda factory areas were guarded 20 silver bars; 40 bags containirig silver had heCn made public, he believed il was 

pass had'bcal blown up.The currency .;.., 
 by a perimeter defense, and special guards bars; 63 boxes and 55 ~ of silvrr: piate; now a political question and reques.ed tli.a. 

brought back In Med<ers,2nd they decided 
 wen: placed on """,nli" operating instill.· I bag containing six platinum bars;and 110· Supreme. Headquarters. AUled Expedilion. 


to put it back in .the mine. They were tions such as electric plants, tr.In5formc:rs, bags of loot from various countries..u ary Force . (SHAEF), commanded by Gen. 

Un:.bIe io get wort';'" to ",ke th" c=cy Tbe Americans Enter the Mine and ~lcvator mechanisms," Gc:ncnl Eddy, a(ter l<:amlng how· ""lCn· Dwight D. Ei.«:nhower, be asked 10 send 


back Into the mine that night, "" they Early on April 8 Earnest.RusseII, a public ,iv" the mine was and the signifiamce of its somebody to take: it ovc:r.J'l 


W2ited until the nen moming." On the morning of April 7 ntili""Y per- aflms officer, photographers, reporters. and tr<:asure, around nom. coiled U.CoI.}ohn H. 

E2rly the neIt moming.Aptil4, the Ger·. 80nnd Interrogated civitians to obtain dements of the 282d Enginec:r Combal Bat Mason. commanding officer of the 357th 
 Colonel Bernstein Becomes Involved 

mans md their POlish worters stoned "'k infurmation on storage of Reich pruperty in At 10 ..: ... RusscU. the assistant division OIIion entered the mine. They would be ln1imtry Regiment, 2nd told him that the 

ing the cum:ncy back down inlo the mine, th~ mine.Also thai morning, nC\V mtran~ cotnmander. and two other Ninetieth In joined seven! hours later by Eddy, hiS order ;'f the ptnious day withdrawing his The . person who would take over the 


. knowing that theAmerians would 50011 be to this mine 2nd to other n<:arby mines flotry Division officers. Signal Corps pho deputy chief of staff, and a G-5 officer. One regimmt from the Merl<ers area, minus the Merkers operation was Col. Bernard D. 
arriving. Beause Frommknicht bad the key were found by theAmetians at Leimbach, tognphers. Rave, and German mining of the mgineers wlio inspected the brick FIfSt. Battalion, was countermanded. He or BerUstdn, deputy chid, Fitwlcial Branch. 
to the vault, and be and Thoms had left IUnsbach. and Springen. Gwuds were officials entered the mine. The . elevator waU surrounding the vault door thought it dered him to hold any movement and that G-5 Division of SHAEE In October 1942, 
Merl<cn to make their escape, the others immediately placed at these mtrances. took them to the boUom of the main shaft could be bla...ed through with little dIOrt. his rl!giment, minus the Second BatWion. when he was commissioned a c%""I, 
bid to·k2v.: the cu.iTency near the shaft e1e· Later that morning, Genen! Eiunest twenty-one hOOdreo feet bene-ath the sur·" Therefore the engineers. using a haIf-ruck which had ~ assigned to be -the NJnet.i. _em waS the assisOlnt Salmi counsel 
""tor. Meanwlille, some Ameriam ""Idiers directed that a company of the First Battal flac<:.ln the main haulage way,stacked against of dynamite, blasted an entrance though eth Infantry Division's """"""'. was to guard at the Depa.rtm=t of the Treasury. handling 
appeared on the scene, but they did not ion of the 357th ln1imtry Regiment be lbe walls. they fuund 550 mg.. of Reich.s the masonry wall. The AmeriC2l1S entered the mine area. At that time the ThIrd Battal· fureign fUnds matters. Late OIl the moming 
appar too interested in the work, believing posted to guard the nudn entrance of the marks. Moving down the tunnel the Ameri· the vault, so-c:alled Room No.8, which was ion guard had alre2dy been rclievcd by ele ofApril 8;Bernstein. at SHAEF headquarters 
this was some routine mine operation. Merkers mine. This company was rein· cans fOWld the nudn vault. It was blocked approximately 75 feet wide by 150 feet ments of the Brst Batt.2l.ion. and the ni;ro at Versailles, read a front·page story in the 
Vei<:k and R.dmer. with their POlish work· . forced with tmks fin", the 712th11lnk Bat· by a brick wall three feet thick, endosing a long with a IUoot-h!gh c<illng. weIIllghted Battalion had started to move. The bawlion Paris edition of the New Y",* Herald Tri
en, cootinued taking. the currency back Ulion. tank destroycn finm the 773d Tank portion of the mine anellSt one hundred but not ventilated. Tram raiIvn;y tracks [2lJ returned to Merkers, and Mawn moved his bune about the' discovery of the gold and 

down into the mine. Meanwlille, Fronun Des~r Bat....uon. and Jeep' mounting f<:~t wide. In ~ center of the w.ill w.a.s a down the center of the cavern. On either COIIUIWId post finm Leimbach to Merkus. other trea.SUreS at MerKers. He immediately 
knicht and Thoms. after burning. some machine gWlS for antiaircraft defalS<:. Rein- Large bank-rype steel oak door, complete side of the t.ra.d.s. stretchiDg to the back of Mason then provided for the defense of the called Barrett to !Cc: if he had any infu..-.n.a
papcn, headed fur Etfun. While thcy were fureed rifle companies were also ordered with combination lock and tinting mt:eha· the C2vc-m. wen! man::: than seven thousand Mrners area and the various mine en tion on the subject. He was ~dvised thai 
walking along the road, American vdtides to guard entrances at Kaiscroda and Diet· rusm with a heavy steel door set in the mld- bags. stack.,d knee-hlgh, laid out in twenty tnnces with his FIfSt and ThIrd Battalions, Bam:1t was IUrward at ThIrd Army and 
0V1:rt00k them. and they ran for. the furest. las .. Around.1I A.M. another entrance to the _dIe of it. Attempts to open theliteel.wult rows ·with approximately two-and a· half· elements of·the 7 12th-Tank ·Batulioo and. -would. be teleph;'ned. immediately aboul 

", Frommknicht gnt away. but Thoms was "'p mine was found at StalinJSfeid by the First door were unsuccessful. That afternoon feet between rows. AD of the bags and con the 773d Tank Destroyer BaWtlion·and n ..... - the·matter.· 
tured by Am!'1ican soldiers. Within the Battalion. AC'C'ord.ingly~ a tank dc:stroyer Velck told RusseU the gold was all in one tainers were marked 2nd the gold bags were mcrous antiaircraft guns.1t Barrett. wlio had .rrived at frankfurt al 
...,.,.. be would be brought back to Merkers company was dispatched to guard this room behind the vault door. Word soon sealed. Baled currency was fuund stacked WltiIe the treasure was being tniewed 10:30 A..... Ieamed that f\erera 2nd POsey 
fur questioning." entrance."' reached Genen.l Eddy. and he coiled Patton along one side of the vault ..ong with gold onAptil8,in othc:rtunnelsAmerians fuund had gone in search of information about 

Spring '999 Nui Gold 

,) 

When engineers blas:ted a bole '71 the bridi ~ 
adjat:.ettJ to the vault door of Room No. 8 on 
April 8, 1945, they found a kmg "",..... .fiIJ,ed 
wttb bags ofgold and loot _ lmee-bf;gb. 
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Prologue 

the report th:U' the Americans .... d uncov· 

e.n::d. the gold reserve. b.rg<: stocks of for· 
eign cun:cncy. and an tn:2SltttS.About ) I ....M. 

Barrett =dvW a message'iJut Banstein 
wu trying to reach him and wanted to 

know about the validity of pr<$S stories 
concc:m.in8 the discovery of the trc::asuno at 
Merkers. Bam!tt lried unsuccossfulJy to 
reach Banstein. but he did r<:2ch Pttc.... 

who sa.Id the discovery had not )"Ct beco 
vmficd.And Banstein.after not being abk 
to n::adl Bam:tt. con...-:ycd the infonrullion 
abotn the Merkers tn:a5UI'C to Brig. Gen. E1
McShctry. deputy chief of SUff. G-5. SHAEF. 
at·the advance headquan<:rs at Rhcims. 

Ftmce~who thereupon t9kl IlcnJstrin to go 
to . Merkers Immediately to I0OI< into the 
matter. NOIIoog aftc:rw:anl, McSherry caUed 
him and said that Eist:tlhower wanted him 
to t:ik.e Ciintrolof the ona.ttcr!' 

Ju$l IIdore noon, IkriIstein tekphoned 
Ba.rrett and told him about the newspaper 
lSt';ties cona:ming ·the Merkel'S tn:asure 

and that SHAEF had' .....:dved a' IlICSS:lge 
trum the' \'far Department asklng sncral 
questions about the tn:asure. &mstein 
asked wtiethc:.i- he should fly to Franktutt. 
sWing that McShctry want~ him 10. Bar
n:tt told him that he would phone him 
bock when· he reci:ivcd another repon 
from ""...,... and would then n:commend 
.whether he should come or not. Shonly 
tber=ftct, Barrett reached ~ by phone 
and was informed that ~ had just "' 
~ coollrmation that the mine contained 
mcme th:U. ODe hundred tons of gold, much 
lOtdgn ~billions ofGerman J!dch5. 
1IIlIlIc$. and wluabk paintings: ~ said 

that xn Corps fin:ince 0mcCr. at the direc· 

tion of GcnemI Eddy. wu placing a heavy 

J!lI'Ild around the tre:aSUrc. III2lting a ~ 
limlnary trm:ntory. and taking protective 
custody. pending lnsttuctions from higher 
authority. I'\:rc:n sa.Id that only one.ltdchs
bank oftJcI:Il from Berllo (Vdclc) wu pre
5C!lt with the ueasu:re and that he did pot 
~ it was n<:>ccSSatf fOr Barrett 10 visit 
the site nnW be could n:\U.nl to Franktutt 
with a run w:dlaI repan that night. ""rera 
:also did DOt think it necessary fOr Bernstein 
to come immediately. since he could 8'" 
penlrtent infon:nation from the Rdcbsbank 
official and the ueasu:re wu uodcT suffi· 

. dent protection at pn::sc:nt.· 

·12 

Ilartctt phoned Bernstein 21 12:40 P.M. 

and reponed on IUs convers:ation with Per· 
erll. An hour later Barrett talked to Col. R. L. 

Dalferes, G-5.ThIrd Army. reponing IUs con
venations with Banstein and ~. and 
stated ihal ifMcSherry wanled Bernstein to 

come and this mailer ""'" so important, he 
kit Bernstein should come. Dalfen::s agreed. 

Barrett reached Bansteln at 4:30 P.III. and 
sa.Id that Dalferes agr<:cd that Bernstein 
should get to. Franktutt by air. Barrett then 
gave him a P"'1imirwy repon of the'con
tentS of the mine. based on telephone 
information n:cehled from Perera that after
noon, and :also informed him that guards 
had beco placed and the prelimi.nary lnY<:n
tory wu being made by XU Corps llnance 
officcr.2t 

Pc""" called Barrett at 6 P.M. and gave 
- him •summary Ilgures and' said t .... t he 

would rc:tum to Frankfurt that night with 
the preliminary Inventory. Thirty minutes 
bter Barrett ""'" lnfOnned that Bernstein 
had left and would arrive at FrlInkfurt that 

. evening. but at 9 P.M. Barrett learned that 
. Be';"'tein's plane ""'" stopping at' Rheims . 

for the nlght and he would come the nat 
morning. At 10 P.M. Perera and Posey ar.. 
rived at Franktutt. Perera informed Barrett 
that the prinCipal items. In gold and cur· 
rencY at Merkc:rs were 8.198 SWIdard gold 
bars. 711 ba8s oftwcnty.oollar gold plecesi 
1.763 bags ofother gold coins. various bags 
offOreign curreney. and 2.76 billion Rdd15
';'arks. Pettra gave Barrett. the Inventory, 
providing tuner details about the Merken 
treasure. ~ said Veld told him how 
and why the treaSUre was at Merken 
and what' he was domg tIte"';. Posey 
reponed that the an In the mine was very 

Important and .that it consisted of the most 
wluabk pieces of various Berlin muse· 
wns." 

. By. !he. time BcmsIdn·s. transportation 
could be anongcd.,!he pilot told him it was 

too bte to go to Frmkfutt, but be would fly 

him to Rhdms. Banstein agr<:cd.1n Rheims 

Bemstein met with McSherry,who told him 
that Eisenhower had discussed the matter 
with General CrawfOrd. assistant chief of 
staff. G4 (supply and maintenance). SHAEF. 
and Eisenhower wanted _ to go to 

Mmers irn.rD_1y and ch<ck the con· 
tents and arnnge fOr the .treasure to be 

t:ak~n from tht: ~c to a more: secu.re..,lOC'aw 
lion. thereby reUeving combat units fot' taco 
tial missions.1bc two then discussed the 
details and problems Involved." 

On the morning ofApril 9. Bernstein and 
McShctry.at General CrawfOrd's office. met 
with Crawford. Maj. Gen. Lucius a.y (who 
h.d just been named as Eisenhower's 
deputy in military' government In Gtt, 
many). and Lt. Col. cart L Morris. G-4. 
SliAEF. Crawford· said that Eisenhower 
wanted Bemsteln and Morris to go to Merk

el'S and transfer the tn:uure to a location 
'further to the re2J' fOr the purpose of "'leas

ing combat unitS and to flldlitat< an accu· 
ntc: c:xamination. Bernstein was otdeted to 

be responsible fOr tiling ova- the tn:asure. 
and Mortis was directed to coordinate the 
actual movement•. Including taking !r<:a' 

·sU",.-from tliC:mine. Jo!'iting"a "Iiltiible 
new location. arnnglng fOr trucks. provid
Ing fOr the security guards 00 the road and 
the permanent guards at the new location. 
Bernstein and Mortis were ordcred to 

repon to the ThIrd Army's chief of staff. Maj.. 
Gen. Hoban GaY. 'to receive lnstrucIions. 
Cnwfurd.suggested the use of Fun Sum· 
brcitstein at Coble~z fOr the storage ot'the . 
treasure. They tiilked about the posslbility_ 
of Frankfurt bdD.g used as the depot fOr the 
loot since it was to be the h~uaners·of;. 
Eisalhower's SUff aitd the headquarters of 
the U.S. Group Control Council when they 


'. got to Germany. Finally. it ....... left to Bern· 

stein and Morris to use their discretioo as 

to whe", the treasure would be placed." 

WIth dins<: in..rucooos.Bemstelnand Mor
ris flew to frankfurt. After :mivlng. they 
hatChed with ~tt ~d ~ 'the 
frankfurt Rdchsb:mkbuilding as a "orage 
flldlity for the Merkers lr<:2Sure. Bemstein 
and Morris then met with Dolferes to for
mulate pl2ns fOr taking over responsibility 
fOr the .dnllnistratlon and movement of the 
treasure. From 1:30 until 2:30 P.M. Bernstein 
and Morris met with Gay and Pattoo to dis
cuss the ~ and its movanent. Then 
Morris qwclcly disCussed. the movement 
problem with Brig. Gen.. Muller. G-4. ThIrd 
Army. and - the "latter' cootac:tcd Colonel 
Perry, his t:ransportatiOD officer, to :a..oiiSi.st in 
any way possible in this move.'" 

Gay then prepared a ktter to General 
Eddy stating that Eisalhowcr had desig· 
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. natcd Bernslcin to l2ke over the contt:nlS 
, of the mine at Merker:; and that Bernstein 

would be r<:sponsibk tot making a ccnn
plete Inventory of the entire contents of 
!he mine; afr.mging with theThIrd Army fOr 
the movement of the trc::asuno to other 
.rcas wben and if deemed advisabk; and 
making decisions as to who would be 
allowed In the mine. Eddy was instructed 
nOl to allow Allied units or separate Ind!
viduals to be In the area surrounding the 
mine acept upon his Written petmission. 

Eddy was further in

formed th2t ""'PO'" 
sibility fOr guarding 
the Irline and its con
tents remained. With 

theThIrd Anny. which 
in turn was dekgated 
toxn Corps.~ 

Sernndo. Morris, 
B1rreu, ""rem. and 

Lt. 1. S. Feary. G-5. 

"....,Ifth Anny GrouP.' 

then made an inspec· 


.,' tiOn of the Reichs


bank building to 

detenninc the suit~ 

ability of its use fOr 
storing lIte treasun:, ~__ 

·They then drove to u. CoL Omrr 0ai00me. d>I4 c"""""""-JOr Fnmce (rlgbt). ~ tecImkal e:xpert/4Ie 
Fun Ehrenbi-ei~ein '" CoLBentatd _ill (left) "" Ib#t -ftrof~-~at-fun. 

In COblenz to detennine if It was a possible 
storage area. They discoveted the fun was 

.heady run of archives and an taken from 
area museums and public buildi.ngS and 
that 110 suitable areaS remained to acCO!tl
mO<b.t<_the vOlume of rll2terlal fOund at 
Merkers. Bernstein was convinced that the 
Rdchsbank building was the most suitable 
storage site." 

Early 00 April 10. Bernstein and IUs party 
· again inspected the Reichsbanlc building. 
They agreed that It .... d adequate stonge 
and office space. At 9:45 A.M. &mstein 
called McShctry and said th2t he favored 

the Rdchsbank site and Cl<p~ his need 
fOr certain specialized personnel to aug
ment the G-5 t~ fOr the purpose of tak· 
ing over and aceountlni for the niinctiat: 

· He gave McShctry a brief statement of the 
contents of the Merkel'S mine~oudined IUs 
talWive plan f";' the ~t of the tn:a

sure, and told McSherry that he and Barrett 

..... ""'" 


would soon kavi: fOr Merker:;. McSherry ap' 
proved the taltative plan and proceededt? 
requisition the Reichshank building and ob
tain the senices of ThIrd Army engineers 

fOr "'.... bWt2ling the building to the c:xt<nt 
necessary to provide adequate security and 
protection from the weather. It was agr<:cd 

that Morris and Feary would be Idt behind 
.t frankfurt to arrange fOr the engineers to 
put the building in sh2p<." 

Bernstein. Barrett, and ~ visited Gay 
at 11:30 ....111•• and Bernstein informed him 

of hl5 intention to transrer the tteasw'e to' 
the Rdchsbank at Franktutt and that thc:y 
would soon txi Ic2ving fOr. Merkers. Bern-

stein :also'said th2t Morris was .working 
with General Muller on transportation and 
other details. reqlJ!.red. fOr. the. movement. 
1bcn Bernstein instrUCted Feary to work 
with Morris to assist In ~ents fOr 
tnlCking. i2I>of. security fOr the Reichsbank 
building. and other rebted maners. At 
I :30 P.M. Bemsteiri and Ilarrett set out for 
Merkers. some dghty.fWe miles Iium Frank

furt." 
Banstein and Ilartktt arrived at the 

357th Infantry I!egimem Command .Post in 

Merker:; 21 5 P. ... on April 10. Accompanied 
by Mason, they went on a tour of the mine 
to See the-riul(conUinlng the'gold; ci.r-- ·~ponlng;-be scnt to the mlne'to proVIde' 
r<:ncy. and an treasUn:: 'l112t'nmlng Bern· 

stein Int:ervit:wcd Vdd and Rrimcr about 
the gold. curTeney. and other wluables. as 
weJI as any. records rclating to the gold. 

Prologue 

Veld<' provided detailed infonnatlon 1bout 

tIte tralISJ>!>I1.2tion of the Reichsbank trea

sure to Merken and the curreney trulsac
lions during Mar<:h and the first days of 
April. He said he did not know that much 
about the gold, but Thoms did; 'He knows 
1U; Veiclc ""i<l, Rdmer told Bansteln th2t 
"the recnrds of the lillie of the gold are with 
Thoms:-

Bernstein. that evening, drove to Patton's 
headquarters. Patton told Bernstein that he 
was very glad Eisalhower was taking ..,. 

sible to JiIdlitate Bernsteln's If!Issioo.'' 
.On April II Bansteln returned to Merl.· 

c:rs an~ that morning. after am.oging with 
Masori fOr set:t.I.ng up a command post .t 
the mine building fOr !he G-5 officers, he 
and Rave ~ an Inspection of the an trea

5W'e5. Later that day Lt. George Stout, USNR, 
MFAAOfficer.G-5.TweIfthArmyGroup.and 
the SHAEF MFAA chief. British Lt. Col. Gent· 
frey Webb:' reponed fOr duty. with the 

. 	ap«tatlon th21 they would .... odIe the an 
mat:t<t'5. After Posey's earIler visit to Mm· 
en. he had notlfi¢ Webb of.the tteasw'e 

and recommended Stout, fOtmer dtlef of 

conserv.ItiOIl at Harwid's Fogg Museum 
and consideted America's gr<:2test cxp<n 

on the· techniques of packing and tr:aru;;. 

t<chniCaI guidance. Webb and Stout a.rrived 
at Merkers only to find that they needed 

Ilemstdn's petmission to see the an. Bern-
stein showed them IUs letter from Gay 

Il 

sponslbility for the gold. 
BernStein told him that 
he wanted to move the 
Merkers treasure to Frank· 

furt as qulclcly as poss~ 
ble and thaI under the 
Big Three ·arnngCffients 
at Yalta, the Merker:; pari 
of Getmany would be 
takm O\'<:r by the Rus
sians after the war and 

that they ~ needed 
to gc:t the tn:asure out of 
the area befOr<: the Rus
sians got tbc:te.Asttlunded 
at wil2t Banstebt told 
him. not knowing about 
the postwar arrange
ments, Patton said h~ 
wou1d do evttythlng J'OS' 
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Prologue 

authorizing him to dc:cide who ~t into 
the mine and the need fur Eddy's permis
slon fur AIIkd per.;onnc:l· to inspect the 
mineJ!emstein agreed to let Stout view the 
works of 2rt, hut he denied Webb access. M 

Meanwhile,on the >.fiemoon ofApril 10, 

Morris left FrankfUrt and d",w: to XII Corps 
headquarters at Men!ngcn.The next mom· 
ing he <Iiscussed the mow: 0{ the tf<':.lSUl'e 
with the XII Co.". Chid of Staff, &4, and 
G-S. He also discussed with Gay and Patton 
the security requirements .lOr the move as 
well as fur the FrankfUrt a"'" in the """".'0{ 
a major attack. He then set oul .lOr Merl<ers, 
. arriving at II ....M. and proceedc:d to discuss 

the physical problems of the mow: with 

Masoll.Then be joined Bernstein and Ban· 
lett to Inspect • nearby salt mine, whc:n: 
they lOuod GcOnan air force clothing." 
"1'IW rieJiing IICml;triiiileamedthafper: 

.~--~----~. ..;.. 

""""'" Eisenhower and bis offic.... _n_ 
UN! urgetUy o/rtJmovlng Ibt- Merllers maru_ 
/0' proteaton, _til"Ullon, and crippling 0/ Ibt
German wa,. ((fUrl. 
I..DT. General Eisenhower was "."",d as be 
IflSpecteti Nart /oat, I4t... wrlIing /bat u was 
"obviously looted from pt'ltJate dweillngr 
throughout Europe," 

. 	menl was functioning properly and that 
German civilims w.:re awllable for qu.,,;. 
Honing if needed. The next morning, 
April 12, Ilemstdn was at the mine w:ry 

e.rty 10 ensure ~ was prepared for 
Patton's visll. BUI 9 A.M.ame and wenl, and 
Ihere W1IS .nO Patton, for he was still al hl,. 
headquarters al Hersfeld greeting Eisen· 
how<:r and Bradley. They, with Patton and 

Eddy and manbc:rs of their SIlIffs. flew 
10 Merl<crs. Amving al the mine about 
10:30 A.M •• they wc:n: joined by Brig. Gen. 

Otto P.Weyland;commandc:r of the X1XTac· 

tiC21 Air Comnwtd of the Ninth AIr Force. 
Ilemstdn met them at the mine entrance 
and look the generals and several Gertnan 

officWs into Ihe mine, and they dc:scended 
by clev:iUor.'" 

.- As the jittery ekwlor descended with 
ever-accelerating sPeed down the pitch
'b1ack shaft. with a German opcralrng the 
devator, Bttnstcin was concerned about 
thdr safery. So was Patton. Looking al the 
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single cable, Patton said if the cable 
snapped "promotions in the Uru.ed S~les 
Army would be considerably stimulated." 
General Eisenhower said 'OK George, that's 
enough. No morr cracks until W~ are above 
grDWld again..... 

!"be SS Iool at M-' cotuhtlU! f~ pan 0/jeu> 
elry from wnuntnUlo" camp flktinu. much 
lJ.ke Ibis bax of rlngs.fOund In a awe nar 
Btu;:lxmwaJd. . 

The generals entered Room No. 8 and 
looked around in awe at the captured gold. 
They then inspected the 55 loot. Elsen· 
hower was moved by the c:x:pericnce. 

"Crammed into sultaL'Ia and InInk.s and 
other containers was a great amount of 
gold and sliver plllle and ornamenl 0bvi

ously looted from private dweUings 
throughou. Europe" be wrote. "All the arti
cles: he noted,"had been flattened by ham· 

mer blows, obviously 10 save stonge space, 
and then merely thrown inlO the recep~. 
c1e, apparently pending an opportunity to 
mel. them down into gold 01" silver bars: 
I..:tter Patton would write-that he-saw "a 
number of sul.ca.'Ia fi!lc:d with je'wdry, 
such as silver and gold cigarette cases, 
wrisI·.......ch cases, spoons. forks, """"",gold
fiUed leeth, fa1se teeth. etc." acquired by 
"bandit melhods." E'lscnhower was w:ry 

.- in.en:sted III li:arning Who. W:is In lhe 
mine. Bernstein in.IOtmed the generals .hat 
some of the treasure bad come from vic· 
tims in the concentration camps; how the 
treasure bad come to be shipped there: and 
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estimates ;os .0 its ""Iue. He also IOld them 
he was pJaniung '0 ~ke an inw:ntory of 
everything and '0 move the treasures 10 
Frankfurt. Eisenhower "'.'d the other gener
als concurred with llernstein's plar!s!' 

llemstein also show<:d the generals the 
an treasures,pllltd the Relchsbank used for 

the printing of the Reichsmark cwn:ocy, 
and the cum:ncy itself. WhUe they were 
looking at the btter. a Gennan official said 
thaI they wen:: the last reserves in Germany 
and were badly needed to P"l' lhe Gennan 
antIy,"[ doubt; Bradley inlerjected,"the Ger· 
man Army will be meeting payroll5 much 
longer.· Near the end of the Inspection, 
Bradley said to Patton;lflhesc were the old 
free-booting days when a soldler kept his 
1001 you'd be the richest man in the wortd." 
Patton juS! grinned. With thaI said, the one· 
hoUr inspeC"don~onclUde'd, and the party, 

. which h2d included newspapermen and 
Signal Corps photographers !>.king numer· 
ous pho,os of the Inspection, returned 10 
[h~ surface,"'" 

La.er that eveniiig Bradlc:y, Eisenhower. 
and Patton _ dined rogether. Among .he 
things they discussed was that when word 
first reached Pallon about the gold discov· 
ery. he h2d ordered a censorship stop on 
the discovery. "Bul why keep it a ..,."..,., 
George; Bradley 2Sked, "What """,uld you 
do with all that mOtlCf?" Patton said that his 
soldiers were of tvIJO minds. One vinv was 
that the: gold be cut into medallions, "one 
for c:vcry SOIlUVllbitch in Third Anny." The 
other view ...... that the Third Army hide 
the loot until peacetime when milltuy ap
proprtltions were .ight and then dig it up 
to buy new weapons. Eisenhower, looking 
at Bradley and laugtUng. said "He's alway5 

got an ans-r."The c:vening did no. end on 
a happy note.Jus< about midnight the three 

Ic:amed that Presidc:nt g""""",,1t had died_" 
The tour' completc.dt Ikmstcin inter

viewed Albert Thoms, who explained how 
and why the gold. curttIley, and other items 
got to the mine_ He also saw: some est~ 
mated nJues fur the gold and said "the gold 
and silver was no. stolen." "The silver and 
gold articles in cises; he said, came from 
the economic dc:parurien. of the 55.- Hli 
said that Ih= were no re"","", at Merl<ers 
relating 10 the gold. Lata that >.fiemoon, 
and dwing the cow:se 0{ the next several 
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days, llem.<tein and his men inteTViewed a 

dozen bank. mine:, and other officials. Our· 
ing these interviews they learned about the 
German policy 0{ storing files and .reasures 
and goods of all kinds and descriptions in 
mines and IUlUlCls. They also learned ttie 
names of varjous mines." 

Moving the Treasure 

WhUe the. lour was being ccmducted, 
Morris was hard at work facUi~ting the co
ordination oUhe mow:. lie arrived at the 
Third Army advanced headquarters during 
midmorning and met with the deputy chief 
of engineers 10 obtain the service of engi· 
neers for supervising German Operalors a. 
critical points throughout the mine Installll

tiOR d~ the_ forthCOming operation" He 
also met with Colonel 1'aTy: the lransporta
!Jon officer. '0 discuss the Wrupo....tion 
rcquiCc:ments and with the ,Third Army 
provost marsh21 10 discu..., security' mca
sutCS.* 

On the twelfth. MFM Officer Stoul 
talked '0 Raw: al the R.an.<bacli mine, who 
explained that .the fony-tm: cascs of art 

there could not be inspected ;os the mine 
e!"v,"or was nOl working. Slout rc:tUmed to 
Merl<ers and made a spot-cheCk 0{ some: of 
the boxes and crales of artwork. He found 
that in additicm to the crated 11etT!$. some 
four hundred paintings were lying looSe. He 
had seen enough '0 know that he needed 
proper packing ma.erials and that the art 

constituted great WCIIth. The next >.fier· 
noon he relumed ttl Ransbach 10 prepare 
the items there for the mov<:_ Upon his 
relW"n 10 Merl<ers, Bernstein told him thaI 
the art convoy would leave on the six

tt'cnth.'" ", 

At 1;30 ...... onAprilI2. rlSher,CIaiborne, 
SI. Germain, Dunn. Moore with his staff at· 

riw:d from FrankfUrt at the mine. B<:rnstein . 
assigned Moore the respons!hility fur mark· 
ing the money containers it) the mine, 
preparing in""".aries al the thoe of the 
remrnl2! of the money from the mine, and 
with techniC21 advice from CIa.ibome, mak· 
ii1g al"r.UlgCm<'nt::' for the trarisfcir of thi: cur
=<"}' and gold. rasher Was assigned the 
responsibility for preparing in"""lories of. 
aU other minco in the immediate vicinity 
and to analyze all the lestimony dcw:loped 
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sonnel he had requested were at FrankfUrt. 
He decided that six of them would r<iruLin . 
at Frankfurt. The others would report .lOr 
duty at Merl<m: U. Col. Orner Claiborne, 
G-5, SHAEF Mission '0 F~e and chief. 
Cum:ncy Section for France; Lt. Comdr. Joel 
H. Fisher, chid, Foreign ExcI1.1inge and Prop
eny Control Secrion, FinancW Branch. G-5 

SHAEf; Ist-Lt. W"1llim1 A.-Dunn, 'rllWlCial 
Branch, u.s. Group Control COuncil; U:CoI. 
W....lliam S. Moore, commanding officer, 
European Civil Afll1.i.rs Division's Curreney 
Secti";' fur Gcntl2"Jf (Twelfth An;"Y Group), 

Ii 

and six of his men; and Mr. Maurice St. Ger· 
main. dvilim officer of GwlrantyTrust Co .• 
New York. I'aris Office, an expert gold 
trader." 

The Generals Visit tbe Mine 

Also. that evening Bernstein receiw:d a 
message' that Patton had' ca!led' directii!g 

. Wm 10 be al the main entraoce 0{ the mine 
the foUOwing mOrning al 9 A.M. Bernstein 
immedtllely ordered that lUntlgemcnts be 
made 10 see that the mine and sh>.fi equip

http:Afll1.i.rs
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in intcnugations to -date with a ~iew The tn:as~, stored In over cleven thou· 
towaid finding further gold and cur=ncy sand containers, was inventoried again 
deposits as weU as gathering financial and upon reaching the surface. It included, 

propnty conuol intelligence information. 'I atDong other things, 3,682 bags and canons 

1bat afternoon St_ Gcnnain, with the of Gcnnany currency, 80 bags of foreign 

assistance of Barrrtt, inspected the mine currency, 4,173 bags containing 8,307 gold 

and rna.dt an estimate of the situation and bars, 55 boxes of gold bullion, 3,326 bags of 

Uta consulting with Mason, outlined a gold coins, 63 bags of silver, I bag of plat

plan for opcm;ons. During the day, under inum bars, ,8 bags of gold rings, and 207 

the direction of Moore, fuur teams wen: bags and containers of SS loot. Once the 

~ to make an immtory of the con inventory was completed. the tt'ClSUI1:' was 

tents at the mine based on the information loaded onto the trucks. Working nonstop, 

shoWn on the tagS. Two te:uns worlced on the job was completed at 6 A.M. the next 

the gold bullion and coins, and two worked morning. During the evening of the four

on the other loot.WhiIe the contcots of the tt:mth a continuous air pauol was beglUl 

mine wen: being_ inYaltoried and prepared over the aro, and it would continue until 

for the move, army engineers began prepar the mOft: was completed~ 

ing the area for the move. Also that day At some point on April 14 Bernstein met 
thirtf-two -teMon trud<> from the 3628th , with Stout,Dunn,and Banlett to discuss the 
.:nd-426-3<i ~.;,;w.aT';'Ck cOinpanies - -arran8emCllts for the movement of approx· 

wo.: made available for the move_ Morris imatdy four hundred tons of an storro in 

visited Maim and arranged with the Truck different parts of the Mcrkers mine. It W2S 
Company commanders to report at the agreed that loading would begin at noon on 

mine property at Mcrkas early the foUow'- April 16. But the loading would actuaUy 
ing morning." '. begin earlier, for at midnight on the four· 

Al 7:30 A.... on April 14 the thirty-two, tecnth, Bcmstcin ordered Stout to prepare 
trucks PIus WIttkers -arrival at Mcrkcrs. three truckloads of art, which were to be 
Also-arriving that day was CoI.Walker,com- mixed In with the gold to make 'the lo:ids 

manding officer of the 474th Infantry RegI- lighter. Stout, bctwccn 2 and 4:30 A .... com

ment, who inspected the mine and the _ plied with Bernstein's order, complete with 
~ sumJunding the "';';e for the purpose 'an Inventory." . 

ofmganizing his security guard to take con: Also on th~fourtecnth, Morris flew to 

trol of the convoy upon its ait from the Frankfurt to corillor with lransponation olli

mine property." cers about procuring trucks to be u.cd for 

The move began at 9 A-M,JCCPS and quar- the shipment of the an to Frankfurt. Morris 
ter-<on tr..ucrs wen: ~ into the mine, - nwle arrangements on April 15 with the 

as _Ii as ten officen of the 357th Infantry lbird Army promst marshal to ~i)laln one 
Regiment, Bcrnstcin'. people, and scores of _ hundred POWs to be used In loading the art 

soldiers, medics, tank crew members, and treasure the next morning. The foUowing 

othci- support personnel. to not only move morning, Morris flew back to Mcrkers to 
the lft:asure fro~ the nult to a shaft to the assist in the moVe." 
trucks but also to record in great dc:tail at On April 14 Bernstein found, time to 
each step what was being moved and write G2\', proposing an operational plan to 
Ioadcd on the tnicks. 'The 'treasure waS search'for other Nazi gold and foreign ex-

taken out of the wult and loaded onto the change assets after the move of the treasure 
trailers' by, two cn:w>of fifty men each in from" Merken.The Makers treasure discov
a1tcm.ating ·shifts. The gold on trallers ery, he observed, "confirms previous intelli
attached to the Jeeps wa-e, then driven to gmce reports and catSOrship intercepts 
Shaft- No.2, whett the traiIct was detached indicating that the Germans were planning 

, . - and sent 'to- the SWfatt -by -the elevator: - to usc "these foreign c:xctiarige assets,- Ui· 

Shaft No:-I was used foi loading-currency cIuding Works of an, as a means of perpet

bags and misccll2nc:ous objects. Hett the uating the Nazism and Nazi influence both 
. material was 'unloaded from the trailers in Gcnnany and abroad: "In order to pre· 
Into mine Carts and sent up the elcwtor. vent further transfer or movements of Ger

many's foreign exchange assets and works 

of art to more secure places in southern 

Gcnnany or in neutral COWltries such as 

SwilZeriand and Sweden," Bernstein wrote 

"it is essential to locate and protect these 
aS5Cts."» _ 

At 6 A.M. on April 15, just as the loading of 

the trucks had .been almost completed, 
Colonel Walker and lieutenant Colonel 

Whitney with clements of their 474th 

Inf:mtry Regiment arrived at the mine to 

assume command of the convoy as it 
clcarcd the property >rca. The trucks were 

compldely loaded-acrually overloaded by 

approximately 10 perccot-by 7:45 A.M. By 
8 A.M. one truck had broken down in the 

mine's factory area and was placed under 

strong guard until it was rep:tired." 

The" convoy, codc-named TASK FORCE 
WHrINEY, set off for Frankfurt at about 

8:30 A.M., escorted by five platoons from 

the,474th Infantry Regiment, elements of 
the 785th and 503d Military Police Battal

ions, rwo machine-gun platoons. an antiair
craft platoon with ten mobile -antiaircraft 

guns, four wreckers, one ambulance, and an 
air cover of observation planes and P-5" 
Mustang fighters. While Bernstein accom
panied the convoy, Qaibome and St. Ger

main traveled to Frankfurt by car to make 

arrangements for receiving and storing the 
gold and curn:ncy within the Reichsbank. 

Morris flew to Frankfun to arr.mgc for addi

tional personnel to assist in the unloading. 
The convoy arrived at Frankfun around 

2 P.M., and the unloading commenced at 

3:45 P.... Two infantry companies Cordoned 
off the Rcichsbank while' each item was 

unloaded and moved into the wults of-the 

bank.The operation was completed at I P.M. 
the next day, April 16, and Bcmstcin re-

o turned to Merkers to supervise the move
ment of the artworks." 

At8'A.M.onAprilI5,a platoon of the first 

Battalion, 357th infantrY Regiment, under 
the ·direction of Stout. assisted by Dunn, 

. started moving the four hundred unpacked 

pictures. Once the pictures were: above· 
ground, they were placed in an adjacent 
minc-Ownro building·and wrapPed iii long 

Gertnan army sheepskin coats Stout had 

found in a neighboring mine. They now 

aw.ited arriwl of the trucks the next day." 

On April 16 at 7 A.M. the convoy arrived. 
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The .move commenced once again, umkr 

the watchful eye of Morr!s, who arrived 
back at Mer:k.ers around 9:30'A.M. The move 
was accomplished by 357th Inbntry Regi

ment pcrsolUlel. assisted by the one hun
dred POWs who arrived with an escort of 

guards later in the 4aY- The move went 
quickly, in pan because some of the an had 

been ~oved to the surface the pervious 
day. Besides the Mcrkcrs treasures, a few an 

. objects in forty-five cases were removed 

from the Ransbach mine and added to the 

convoy_ The move was completed at about 

8:30 P.M. With this phase of the operation 

completed, the 357th Inf:mtry Regiment's 

lbird Battalion took leave of Mcrkers and 
rejoined their Ninetieth Inf:intry Division 

comrades.The First Battalion would remain 

at Merkcis, under Corps Cootrol, until lhe 
treasutt'S disPosition huftaken plaCe.61 

On April 17, at 8:30 A.... the an treasure 

convoy, natned TASK FORCE HANSEN, 

moved out from Mcrkcrs, having approxi

mately the same strength security,guard as 

the gold con""y with the exception that 

fewer aircnft wen: used. The convoy con-· 
sisted, of twenty-six teO-ton trucks loaded 

with ,an, two 10adCd with POWs, and two 

empty f<?r usc in the event that a lranskr of 
loads became necessary_ The an convoy 

- arrived at Frankfurt at 2:45 .M., and an hour 

later the unloading and storing of the an

work began, supervised by Stout, assisted 
by the newly promoted Captain Dunn.The 

unloading was completed at 10:30 P.M., and 
at II P_M_ Colonel Walker and the Ninety

ninth Battalion 457th Infantry Regiment 

depaned and, the !'OWs were _sent 00 

another assignment. '-1 

Disposition 0/ tbe T,.easu,.e· 

TIut afternoon, as the loading was taking 
place, McSherry visited the Rcichsbank and 

directed that a tentative inventory be pre

pared of the gold, silver, and currency. This 
inventory was completed at 10 P.M. and 
handed to McSherry_ The nc:xl day, April 18, 

Eiscnho:wer cabled the War Ikpartment 
with- a'rough- _te-of the' Mcrkrn fiild.' 

Two dayS later, Esaiitoviei-'s chief of staff 

sent the Combined auefs of Staff a prelim

inary inventory of the Merkers treasure. It 

indicaU:d that the V21ue of the gold, silva, 

Nul Gold 

7be Re1cbsbank Building In Frankfurt was used 
to bold captured Nazi assets and lKnlsH tbe 
I'arftgn Exchange Dt!posI1Dry. wbid> investigated 
claims to tb~ monetary and notr-mOnetary 
assets. 

and currency was ova $520 milUon.1n his 
cover letter h;e pointed out that a large 

quantity of the loot appeared to -bave been 

- taken by the 55 from victints and suggested 

that proper agencies be contacted to send 

representatives to review the loot In, terms 

of being evidence In war crimes proceed
ings'" 

Sometime after noon on April 17 or IS; 

Bernstein, now back at Frankfurt, learned 
that his coUeagues had uncovered in the 

Mcrkers find a series of account books 
belonging to Thoms's Precious Metals 'De

partment, which _Thoms had earlier In

fonned Bernstein had been sent back to 
Berlin. In ifitcrrogating Thoms on April 18, 

Bernstein asked him to explain the books. 

Thoms indicated that the books w= a run

ning inventory of the gold bars and gold 

and silver coins held by the Reichsbank for 
its own account and the account of others. 

The books also provided specific Informa

tion about each bar beld at either Mcrkcrs 
or Berlin. Bernstein believed the books 

should be uscfuI as a checldist against which 
-the-discovery -of die Rcichsbank 'gold could

. be controUed and might assist In the 1"",,- . 

tion of aU of the Rcichsbank gold." 

On April 18, Bernstein sent McSherry a 

detailed report of the activities that had 
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taken place during the preceding two 

weeks. He concluded by observing that 

"the Gertnans hid their assets in mines and 

'other secret places in Germany, presumably 

with the Intent of maintaining a source of 

financing of pro-Nazi activity: "Many of 

these caches," he continued, "have not yet 

been uncovettd and should be ferreted out 
as soon as opc:ratlons permit." He obsaw:d 
"that it was "neerssary that some procedure 
be established for analyzing and utilizing 

the property and records found in the 
Mcrkers _area and those uncovered in the 

future: "lntclligcnce reports," he wrote, 

"indicate that just as the Germans secreted 

assets and V21uable property within Ger

many, they also made elaborate arrange

mOlts for sccn:ting assets in neutral and 
other nations of the world: "Every step 

should be taken," he Urged,"in GCimaOy to 

obtain Information of the assets sccn:tcd 

both inside and outside ~ so that 

these assets cannot be used to pcrpc:tuate 
Nazism or contnbutc to the rebuilding of 
Nazi influence.-"" 

Beginning on April 14, Bernstein at
tempted to get someone to support his 

plan for a fuU-ocaIe reconnaissance of Ger

many for other caches of loot. He contacted 

senior officers at XU Corps and lbird Army 

for assistance, but no rcaI help' was forth
coming. Despite the lack "af assistance, 

Bernstein, with a small recoOJl2.issance 
party in Jeeps,left Frankfurt on April 19 in 
search of more loot. During the nat two 

weeks his teams covered ninetCCtl hundred 
miles checking Rcichsbanks aU over AlDeri

can-occupied Germany and foUowlng up 

every lead regarding the whereabouts of 
. gold. Of aU the places visited by the recoil

naissance panles, only three actually 

yielded ~es of the so-called Reichs

bank gold in ,the atDount of $3 milUon. Dur

ing May and June AlDcrican soldiers found 
Reichsbank gold V21ued at about $11 'mil

lion. Altogether the AlDcricans had recov

ered 98.6 percent of the $255.96 milUon 
worth of gold shown on the dosing bal

ances of the Prccio~Metals Depanment of . 
- -the BcrIin Reichsbank." 

In mid-August experts from the United 

StatesTrcasury Departmcot and the Bank of 

England completed the job of weighing and 

appraising the gold, gold coin, and silva 

17 
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The Nazis developed secretive proce
dures with tbe Berlin Reichsbank to 
process stolen gold and otl;Jer assets 
looted from nations and Individuals 
throughout Europe. 
Top LEFT: Albert Thoms told tbe Ameri
cans of tbe bank s methods for con
verting gold, silver, securities, bonds, 
and, eventually, SS ("Melmer") loot. 
ABoVE: A t:YPical Berlin PaWn Shop 
memorandum of1943 to the Reichs
bank's Precious Metals Depart
ment enumerates looted jewelry. 
LEFT: The allies sought to recon
struct tbe Reicbsbanks wartime 
gold transactions since January 1, 
1938, from surviving ledgers to 
enable restitution to; countries 
whose central-bank gold had 
been stolen by the N~. 
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bars that had been captured.The total value 
of the gold found in Germany was placed at 
$262,213,OOO.Also weighed and appraised' 
was $270,469 worth of silver, as well as a 
ton of platinum. Eight bags of rare gold 
coins had not been appraised, nor had the 
SS loot." , 

During the summer of 1945, Allied cur- . 
renc.ies found' at Merkers and elsewhere by 
th'e Americans were returned to various 
countries, and the process of restituting the 
artworks found at Merkers and elsewhere 
in the former German Reich began." The 
gold found at Merkers was in early 1946 
turned over to the Inter-Allied Reparation 
Agency and eventually turned, over to the 

Tripartite Commission for the Restituti9n 
of Monetary Gold (TGC) for distribution to 
countries whose central-bank ,gold had 

, been stolen by the Nazis: The TGC began 
the process of getting the gold returned to 

. most countries as quickly as possible.How
ever, cold war factors resulted in some of 
the gold not being restituted until 1996. 

During the summer, efforts were made to 
ascertain the value of the SSloot found at 
Merkers, and discussions begun about its ' 
disposition. Within several years non-mone
tary gold, includmg that taken from victims 
of Nazi persecution, was given to the 
Preparatory Commission of the Interna
tional Restitution Organization. Bernstein 
turned over the reports about the SS loot 

that he and: his colleagues had produced as 
well as' irlformation contained in the 
records of the Precious Metals Department 
to war crunes prosecutors for use in con
nection with their preparations for the tri
als at Nuremberg. One of the counts on 
which Walter Funk was found guilty related 
to his dealings with the property taken 
fro~ concentration camp victims by the SS 
and deposited in the Reichsbank.'9 

Conclusion 

The accomplishments of recovering, 
mOving, and managing the Merkers treasure 
by Colonels Bernstein, Barrett, Morris, 
Moore, Mas~>n, and their colle~gues 'may or 
may not have shortened the war. But they 
did block the Nazi leaders from further use 
of their looted gold and property of victims 
of their p~rsecution. Their actions also 
ensured that the central banks of Europe 
would receive back at least some of the 
gold the N~zis had seized and that some 
funds would be available for restitution to 
individuals.70 

, ' 

The story of the Merkers treasure still 
continues. During the summer of 1948, 
most of the records of the Reichsbank's 
Precious Metals Department were micro
filmed by the U.S; Army and, interestingly 
enough, all; of .the original records 'were 
turned over to Albert Thoms, \~ho was 
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[' 
working for the ,siJccessor bank to the 
Reichsbank. These records have subse
quentlydisappeared in Germ~y, and there 
~ been a search for them the past'two 
years in the belief they would shed light on 
,how much non-monetary gold, (e.g., dental 
gold) was melted down andmtXed with the 

, 	 ' I 

monetary gold (I.e., central'bat;tk gold) and 
thus indicate how much restitution'-still 
should be inade to Victims of N~ persecu
tion and their heirs.71 

At an international Nazi Gold conference 
held in London in December 1997, several 

coUntries agreed to relinquish; their claims 

to their share of the remaining 5.5 metric 


, tons (worth ab~ut sixty million' dollars) still 

, , ' 

held by the Tripartite Gold ~ommission' 
(TGC) and donate it to a Nazi' Persecution 
Relief Fund to help survivors, of the Holo
caust. Almost all, of the claimant nations 
similarly agreed to such a policy during the 
course of 1998. Early in September 1998, in 
a cerc;:mony held in Paris, the TGC an
nounced its task was complet~d and went 

out of business. Thus" the Merkex;s story 
ends on a noble, selfless, just, and moral 

note, as upwards of fifteen cOl;lfitries were 
willing to forego receiving gold stolen from 
their nations by the Nazis and allow it to be 

, I 
used as compensation for victims of Nazi 
p~rsecution. .. ' 
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Dept., Finance Officer, 12th Corps.T.his document is appendix I in "6
4 Functions.in BTOUSA Operations; RG 331, NACP. 

" Memorandum. Capt. MaxG. Kocour, 357th Infantry Regiment, 
Apr. 8, 1945, File 390- 3.3 "6-3 Jill File-90th Infantry Dlv 5-10Apr45"; 
file 390-3.9 "FIeld Order #61-90th Infantry Divislon-9 Apr 45"; file 
390JNFANT.RY (357}0.3 "AlA Rpt-357th Infantry Regiment Jan-May 
45"; file 390-0.3 "AlA Report-9Oth Infantry DIvision April 45"; and file 
390-lNFANT.RY (357}0.7 "Journal-357th Infantry Regiment Apr 45; 
aU in World War n Operations Reports, RG 407; Capt. L. F. Murray to 
Commanding General. Thlrd U.S. Army. "Report of Investigation of 
Alleged Discrepancies in Currency and Coin Found in Min~ at Merk· 
ers. Germany," May 7,1945, File 940.401 Shipment No.1. Central Files 
of Foreign Exchange Depository Group, OMGUS. RG 260;~Bernstein 
Report; RG 331;"604 Functions in ETOUSA Operations," RG 331, 
NACP. 

1,' Busterud, "The Treasure In the Salt Mine; p. 50; Sayer and Bo~ing, 
Nazi Gold, p. 13;"Barrett,Thmporary Duty," RG 260, NACP. ' " 

., Patton. War As I Knew It, pp. 272-273. , . 
'" "Bernstein Report," RG 331, NACP;"604 Functions in ETOUSA 

Operations," RG 331, NACP; oral history interview of Bernard Bern
stein by Richard D. McKinzie. July 23. 1975. New York, NY, p. 113. 
Harry S. Truman Ubrary. Independence, MO. In this interview Bern· 
stein reported he had read about the story in the Stars and Stripes. , 

, 17 "Barrett, Temporary Duty;' RG 260, NACP; "Bernstein Report," RG 
331, NACP; Bernstein, Oral History Interview, p. 113, Truman Ubrary; 
"604 Functions in ETOUSA Operations; RG 331, NACP. 

.. "Barrett, Temporary Duty; KG 260; "Bernstelfl Report," RG 331, 
NACP., , i 

.. "Barrett, Temporary Duty; 'RG 260; "Bernstein Report; RG 331, 
NACP. , ' 

.. "Barrett, Temporary Duty," RG 260, NACP. 
", "Bernstein Report; RG 331, NACP; Bernstein, Oral History Inter· 

view, p. 113, Truman Ubrary;"604 Functions in ETOUSA Operations; 
RG 331,NACP. . 

II "Bernstein Report; RG 331, NACP; Bernstein, Oral History Inter· 
view,p. 114,Truman Ubrary;"604 Functions in ETOUSA Operations," 
RG 331, NACP. 

II "Barrett, Temporary Duty," RG 260; "Bernstein Report~ 'and "64 
Functions in ETOUSA Operations; RG 331, NACP. ' 

, " Maj. Gen. Hobart R. Gay to Commanding General, XII Corps, "Let· 
ter of Instruction:' Apr. 9,1945, file 940.401 Shipment No.1, Ceritral 
Files of Federal Exchange Depository, OMGUS, RG 260, NACP. 

,. "Barrett, Temporary Duty;' RG 260, NACP; ~Bernstein Report; RG 
,331, NACP; Bernstein, Oral History Interview, pp. 114-115,rruman U· 
brary;"604 Functions in ETOUSA Operations; RG 331, NACP. 

,. "Barrett, Temporary Duty; RG 260, NACP; "Bernstein Report" and 
"604 Functions in ETOUSA Operations; RG 331, NACP; Bernstein, Oral 
HIstory Interview, pp. 114-115, Truman Ubrary. 

" "Barrett, Temporary Duty; RG 260, NACP. 
""Bernstein Report," RG 331, NACP; file 390.INFANT.RY(357}O.3 

"AlA Rpt·357th Infantry Regiment Jan-May 45" World War nOpera
tions Reports, RG 407, NACP; BernStein, Oral History Interview, pp. 
115"'] ] 7, Truman pbrary; "Veick Statement" and "Reimer, Statement; 
RG 260, NACP. I 

Financial Matters 1945:1946, Records of the External Assets Investi· 
gation Section, OMGUS, RG 260;"Statement of Dr.WernerVelck, Merk
ers, Germany, 10 April 1945;Appendix IV "604 Functions lri ETOUSA 
Operations; RG 260;"Statement ofAlbert Thomas (stc) , Merkers, Ger
many, 12 April 1945; File 940.401 "Shipment No. I" Central Files of 
Foreign Exchange Depository Group, OMGUS, RG 260, NACP. 

• Roger A. Freeman with Alan Couchman and Vic Maslen, The 
Mtghty Etghth War Diary (1993). pp. 432·433; "Funk Interrogation," 
RG 260. NACP; Sayer and Botting,Nazi Gold, p. 10;"Joint Statement of 
Ernst Funtmann, Walter Ponicke. Dr. Woldemar Mayer,' Hand [sic) 
Richter, George Peters, Dr. Bell, Rathke, Kurzel, Engert, Boerner and Dr. 
Rudolph; Merkers, Germany, 12 April 1945; appendix VI, "604 Func
tions in ETOUSA Operations; RG 260; "Bernstein Report; RG 331; 
"Thoms Statement April 12, 1945," RG 260, NACP. : 

,. Lt. Col. R.T.T. Barrett to Assistant Chief of Staff, 6-5, "Temporary 
Duty of Lt. Col. Barrett to Thlrd Army Area, 7 April 1945 to 18 April 
1945," Apr. 19, 1945 (hereinafter cited as "Bariett, Temporary Duty"), 
file 940.401 Shipment No. I, Central Files of Foreign Exchange Depos.' 

, Itory Group, OMGUS, RG260; R.A. Nixon to <;:01. B. Bernstein, "Report 
on Recovery of Relchsbank Precious Metals; Sept. 6, 1945, file 940.92 
"Overall Gold Report," Ibid.; "Velck .Statement; RG 260; "Thoms State
ment,April 12, 1945," RG 260; file 390-3.3 6-3 Jill File 90th Infantry 
Div 5-10Apr 45,WorldWar n Operations Reports, RG 407, NACP. 

, " "Statement of Otto Reimer, Merkers, Germany, 10 April 1945;' 
appendix IV, "604 . Functions in ETOUSA Operations"; "Veick State- , 
ment"; "Barrett, Temporary Duty," aU in RG 260, NACP. ' 

" "Signed Statement by Albert Thoms on Handling of SS. Loot by 
Relchsbank, 29 May 1945," file 940.304 "SS Loot-Melmer Loot";various 
reports contained in file 910.304 "Melmer Deliveries"; and D. W. Cur
tis to Maj. S. L. Klepper,"Memo on SS Loot," Sept. 10, 1945, File 940.401 
'Shlpment No. I," Central Files of Foreign Exchange Depository 
Group, aU in OMGUS, RG 260, NACP. ' , 

""Velck Statement"; "Thoms Statement, April 12, 1945"; "Barrett, 
Temporary Duty"; and various reports contained in file 910.304 
"Melmer Deliveries; Central Files of Foreign Exchange Depository 
Group, OMGUS, RG 260. Brig. Gen. C. L.Adcock to Chief of Staff,"GQld 
coins from the Franld'urt Relchsbank" and "Estimated value of the SS 
collection of gold, preCIOUS stones, etc.;Aug. 13, 1945, file 123/2 "Cap
tured Gold Bullion and Art Treasures; Classified General Correspon
dence, Recortls of the Secretary, General Staff, Recortls of European 
Theater of Operations, U.S. Army, Recortls of U.S. Army Commands, 
1942-, RG 338, NACP (hereinafter cited as "Captured Gold Bullion 
and Art Treasures"). 

.. "Report made to MFA and A OfficerThlrdArmy,Apr. 11; 1945, by, 
Dr. Paul Ortwin RAVE,Assistant to th'e Director, Prussian State Muse
ums, of their holdings at the Wmtershal-Kalseroda Mine at'Merkers, 
and at Schact Ransbach, bel Hatton; file 940.401 "Merkers Mine," Cen
tral Files of Foreign Exchange Depository Group, OMGUS,' RG 260, 
NACP; col. B. Bernstein to Brig. Gen. McSherry, "Report on Contents 
of Mines, in Merlcers Area;Apr. 18, 1945, "Captured Gold Bullion and 
Art Treasures"; Col. R. L. D [Dalferes], GSC, AC of S. 6-5, "Report on 
,Works of Art Depot at Merkers, Germany:' Apr. 9, 1945, file 940.401 
Shipment No.1, Central Files of Foreign Exchange Depository Group, 
OMGUS, RG 260, NACP; "Statement of Dr. P. O. Rave, Merkers, Ger
many, 10 April 1945," appendix VI,"604 Functions inETOUSA Opera
tiOns," RG 331, NACP; Busterud, "The Treasure in the Salt MiIie;' p. 50. 

lS Hugh Trevor-Roper, ed., ~d Richard Barty, trans., The Goebbels 
Diaries:The Last Days (1978), p. 321 ;"Reimer Statement;"Veick State
ment," and "Thoms Statement, April 12. 1945," RG 260, NACP; Col. 
Bernstein to Chief of Staff, Thlrd United States Army, "Discovery of 
German Hidden Assets; Apr. 14, 1945, "Bernstein Report," RG 331, 
NACP. 

"·Colonel Bernstein's Interrogation ofAlbert Thomas [stcj,Apr. 18, 
1945; file 940.401 Shipment No. I, Central Files of Foreign Exchange 
Depository Group, OMGUS;"Velck Statement," RG 260, NACP. 

17 "Colonel Bernstein's Interrogation of Albert Thomas, :'18 April 
1945: File 940.401 Shipment No.1, Central Files of Foreign Exchange 
Depository Group, OMGUS; "Veick Statement;" and "ThotpS State
ment, April 12, 1945; aU in RG 260, NACP. ! 

" File 390-INFANT.RY (357}-0.7 "Journal-357th Infantry Regiment 
Apr 45" World War IT Operations Reports. RG 407; file: 390-3.9 "Field 
Orders & Field Messages-90th Infantry Division Apr 45 ... ·RG 407; 
"Bernstein Report;RG 331;"604 Functions in ETOUSA Operations; 
RG 331,NAcp" ' 

It Capt. L. F. Murray to . Commanding General. Thlrd U.S: Army, 
"Report of Investigation of Alleged Discrepancies in Currency and 
Coin Found in Mine at Merkers, Germany," May 7, 1945, file,940.401 
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390.INFANTRY (357)-0.3 "AlA Rpt-357th 
Infantry Reglment Jan-May 45"World War II Operations Reports, RG 
407, NACP; Bernstein, Oral History Interview, p.118,Truman library. 

""Bernstein Report," RG 331, NACP; St. Germain had worked with 
Colonels'Barrett and Claiborne at Guaranty Trust Company before the 
war. Bernstein, Oral History Interview, pp. 121-122.Truman library. 

U "Bernstein Report," RG 331, NACP; file 390.INFANTRY (357}0.3 
"AlA Rpt-357th Infantry Reglment Jan-May 45" and file 390-INFAN
TRY (357}0.7 "Joumal-357th Infantry ReglmentApr 45,"World War n 
Operations Reports, RG 407, NACP; Bernstein, Oral History Interview, 
p. 118, Truman library; "(;..4 Functions in ETOUSA Operations," RG 
331, NACP; Busterud, "The Treasure in the Salt Mine," p. 49; Patton, War 
As I Knew It, p. 276;Omar N.BradJey,A Soldier's Story (1951);p. 540 . 

.. Bernstein, Oral History Interview, p. 119,Truffian library; Charles 
R. Codman,Drive (1957) p. 281. ' 

.. Bernstein, Oral History Interview, pp. 119-120, Truman library; 
"(;..4 Functions in ETOUSA Operations," RG 331, NACP; Eisenhower, 
Crusade in Europe, p. 407; Patton, War As I Knew It, p. 276. 

.. Bernstein, Oral History Interview, pp. 119-121, Truman library; 
"(;..4 Functions in ETOUSA Operations," RG 331, NACP; BradJey,A Sol

. dier's Story, p.540. , . 
• <7 BradJey,A Soldier's Story, p. 541. .:, 
""Thoms Statement,April12, 1945,"RG 260;"Bernstein RepOrt,"RG 

331; CoL Bernard Bernstein, memorandum, Apr. 12, 1945,file 940.401 
S1:tipments No.1, Central Files of Foreign Exchange Depository Group, 
OMGUS, RG 260, NACR " 

""<>-:4 Functions in ETOUSA Operations," RG 331, NACR 
""Bernstein Report," RG 331, NACP; Nicholas, The Rape ofEuropa, 

pp. 334-335. . . . . 
" "Bernstein Repoic" and "(;..4 Functions in ETOUSA Operations,"

RG 331,NACR . . '. ' 
• 51 FUe 390.INFANTRY (357}0.3 "AlA Rpt-357th Infantry Reglment 

Jan-May 45" and file 390-INFANTRY (357}0.7 "Joumal-357th Infantry 

Reglment Apr 45," World War II Operations Reports; RG 407; "G-4 

Functions in ETOUSA Operations" and "Bernstein Report," RG 331, 

NACR 


!!"(;..4 Functions in ETOUSA Operations," RG 331, NACR , 
.. File 390.INFANTRY (357}0.3 "AlA Rpt-357th Infantry Regiment 


Jan-May 45; file 390-INFANTRY C357}O.7 "Joumal-357th Infantry 

Reglment Apr 45," and memorandum, Lt. CoL John H. Mason to CoL, 

Bernstein,Apr. 13, 1945, "Ren:loval of Gold, Currency, andArtTreasures 

from Merkers Salt Mine Procedure," File 390-INFANTRY (357)-3.22 

"Memorandum-357th Infantry Reglment," World War II Operations 


, Reports, RG 407; "Bernstein Report" and "G-4 Functions in ETOUSA 
Operations," RG 331; "Exhibit'N Register of Shipments Received at 
Rejchsbank Building Frankfurt AIM Germany,' an attachment to 
Edwin R Keller to Lt. Gabell, "Accounting Recoros,' JulY 16, 19~6, File 
940.40 Shipments,General,Central Files of Foreign Exc11ange>Depos
itory Group, OMGUS, RG 260, NACR . : 

!! "G-4 Functions in ETOUSA Operations; RG 331, NACP; Nicholas, 
The Rape ofEuropa, p.335. 

j6"(;..4 Functions in ETOUSA Operations,"RG 331, NACR . 
. " Col. Bernstein to Chiefof Staff,Third U.S.Army,"Discovery,ofGer
~ Hidd,enAssets,"Apr.14, 1945,"Bernstein Report,"RG 331,NACR 

!II "G-4 Functions in ETOUSA Operations; RG 331, NACP; file 390
INFANTRY(357)- 0.7 "Jouma1-357th Infantry Regiment Apr 45,"World 
War II Operations Reports, RG 407, NACR ' : . 

!. "Bernsrein Report," RG 331, NACP; Ziemke, The US.Army Occu-
of Germany, p. 230; "(;..4 Functions in ETOUSA Operations,~ . 

NACP; unsiaDed JDemor.md~,Apr. 16,1945, File 940.401 
"Central Files of Foreign Exchange Depository Group, 

260, NACP; Bernstein, Oral History Interview, p. 124, Ttu

(357}0.3 "AlA Rpt 357th Infantry Regiment 
and file 390-INFANTRY(357}O.7 "Journal·357th Infantry 

. . 
During the restitution of$83.5 miliion to France Prologue
in 1946, German workmen roll bars ofgoldfrom 
tbe Foreign Exchange Depository in Frankfurt. 
Restitution efforts continued, in part, unti11996. 

Reglment Apr 45," World War n Operations 
357th Infantry Reglment Jan-May 45"World , 

" FUe 390.INFANTRY (357}0.3 "AlA Rpt-
Reports, RG 407;"Bernstein Report," RG 331, 

War n Operations Reports, RG 407, NACP; . NACP; Nicholas, The Rape ofEuropa, p. 335. 
Bernstein, Oral History Interview, pp. 115-117, , ., File 390-INFANTRY C357}O.3 "AlA Rpt 

. Truman library. 357th Infantry Reglment Jan-May 45'; file 
'" "Bernstein Report" and "(;..4 Functions in 390-INFANTRY (357}0.7 "Journal-357th in

ETOUSA Operations," RG 331, NACP; Lynn H. fantry Regiment Apr 45"; memorandum, 
Nicholas, The Rape of Europa: The Fate of "Loading Plan for Art ObJects,' 1st Lt. W. A. 

Dunn to Col. Bernstein, Apr. 14, 1945" file 
toe Second World War (1995), p. 333. 
Europe's Treasures in the Third Reicb and 

390-INFANTRY (357)-3.22 "Memorilndum
," "(;..4 Functions in ETOUSA Operations" 357th Infantry Regiment"; and file 390-0.3 

and "Bernstein Report," RG 331, NACP; file "AlA Report-90th Infantry DivlsionApril45; 
World War II Operations Reports, RG 407."G-4 

" Functions in ETOUSA Operations" and "Bernstein Report," RG 331, 
NACP. . . 

OJ File lNRG-474-INFI-O.1 Command, Organization and MIssion
Task Force Hansen, 474th Infantry Reglment, April 45, World War II 
Operations Reports, RG 407;"G-4 Functions in ETOUSA Ope.;ations" 
and "Bernstein Report," RG 331, NACR 

.. "(;..4 Functions in ETOUSA, Operations," RG 331; cable, Eisen
how:er to Somervell, Apr. 18, 1945, "Captured Gold Bulllon imd Art 
Treasures," RG 338; Lt. Gen.W. B. Smith to the Secretaries, Combined 
Chiefs of Staff Committee,Apr. 20,1945, "Gold bulllon, currency, and 
other property discovered by thelbiidArmy near Merkers," File CCC 
Germany-123, "Disposition of Bulllon and Other Property Discovered 
by Third Army," Geographic File 1942-1945, Records of the U.S,foint 
Chiefs of Staff, RG 218, NACR '. . ' , 

' .. "Bernstein Report," RG 331, NACR . 
, ···Ibid ' 
.. Col.' B. Bernstein to Brig. Gen. McSherry, "Report of Coh~ents of 

Mines in Merkers Atea;Apr. 18, 1945, File SHAEF/G-511713, Financial
Germany-Discoveries of Gold and Other Valuables, Numeric File, 
August 1943-July.1945, Secretariat, G-5 Division,General Staff,'SHAEF, . 
Records of SHAEF, Records of Allied Operational and Occupation 
Headquarters,WorldWar II,RG 331; "Bernstein Report,"RG 331; R.A. 
Ni:lton to Col. B. Bernstein, "Report on Recovery of ReIchsbank Pre
cious Metals," Sept. 6, 1945,"Captured Gold Bulllon and ArtTreasures," 
RG 338, NACR . 

• 7 Col. B. Betttstein to Lt. Gen. Lucius D. Clay, "Value of Gold and Sil
v~r Bulllon and Colp Held by Commanding General USFET at the 
Reichsbank Building in Frankfurt; Aug. 19, 1945, "Value of Gold and 
Silver Bulllon and Coin Held by Commanding General USFET at the 
ReichSbank BUilding in Frankfurt, Volume I-Report" Foreign'COccu
pied) Area Reports 1945-1954, Records of the Operations Branch, 
Records of the Administrative Services DiVIsion, RG 407, NACP. 

.. Brig. Gen. R. B. Lovett to Commanding General, Western MilItary 
District, "Return of Looted Works of Art to Owner-Nations" Sept, 15, 
1945,"Captured Gold Bulllon andArtTreasures," RG 338, NACP; Lucius 
D.Clay,Deetsion in Germany (1950),pp.308,309. 

.. Brig. Gen. C. L. Adcock to Chief of Staff, "GOld coins from the 
Frankfurt Reichsbank" and ~'Estinlated value of the SS collection of 
gold, precious stones, etc.," Aug. 13, 1945; Brig. Gen. C. L.Adcock to 
Chief of Staff, "Evaluation of captured looted materials held in Reichs
bank by Finance DiVlsion,G-5 USFET,~Aug. 24,1945; and Brig, Gen. C. 
L.Adcock to Chief of Staff, "Proposed Use of Property of SS Troops," 
Sept. 7, 1945, "Captured Gold Bulllon and Art Treasures; RG 338, 
NACR Clay, Deetsion in GemJarm p. 309; Bernstein, Oral fllstory 
Interview, p. 132, Truman library. . .' . 

,. When Bernstein left military service in 1945 he was awarded the 
Legion of Merit. His citation, in part, reads: "COlonel Bernstein's wise 
and energetic action in organizing control ofvast sums of bulllon and 
currency hidden by the Gerinan5;and in instituting an examination of 
seized enemy tipancial records, was a material contribution: to the 
success of the Supreme' Commander's niission in Gennany." Bern
stein, Oral History Interview, p. 176, Truman library. 

71 The records that were microfilmed, contamed on some seventy 
reels, are available at the National Archives at College Park, Mal-yJand. 
For int'ortnation about what was and was not microfilmed, when the 
unmicrofilmed records may have disappeared, and related Ir)fortna
tion, please see The Wbereabou~ of the Records of tbe Deut&cbe 
Retcbsbank (in particular the Precious Metals Department, tbe For
eig"rl E:xcbange Department, and tbe Securities Department) after 

the collapse ofthe Re1cb (1945) and after the .concluslon oftbe liq

uidation oftbe Reicbsbank (J976).A Res,earcb Report rompiled by 

the Bundesarcbiv witb the assistance of tbe Deutsche Bundesbank. 

August 1998.A copy of this report' is located in the llbrary at the Na
tional Archives ~t College Park, Maryland. 
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Go.'u:i1ter Intel;r.igence Dorpa r'stachment No 215 

, " 	 AJ}O 46J,U.S.Army 
30 W',ay 1945 

" 

:3!,TT\,JECrn: Gold and tTewelry Found in :;'!eiseenbach. 

,f" considerable amount of 'geld and jewelry, apparently 
, 	 I ' • ".

belenging to one Vi?RT ;:q;:CtJr)Rp ;':T-Stand'artenf;;hrer of 3udapest~ 
, 	 '.'J£',6 fou,rid by Subsection H, 215th Cle ;)etnchmen't, at ~\!eiee,en

bach (V342?) on 24, r';)ay' 1945 .. ,t}l::(rum, 1erepert~d to ,have bes:n 
arrest/ad e.101.'L« 'Nj,th several ;of his aSflecia'hes on 12 '?J!ay !l945 ' , 	 ' 

b7 t he,8oth T!ivision elC, 1,~etachm.ent' ttnc1er the pre'visions of 'the 
C,nAEF :'iirective for Glltoma:liic ~n'reet8o Left behind were two 
ns~ociate8 (Furt 	Hal,fer,and Irene '7]ieaner) at, Each(~l(' and aj 

'Nichola.s ::,c,hweiger, \'lho alJ.e~es 'that he '.vas liberated from a. 
concentratton camp 'by neoher. ' 	 , 

Hecher is. alleged to he connected in some 'tJ?%y with,an 
org8nizAtion ca.l1Bd "1'ha:.•Toint Corr;mittee!t in Berns 9 ~1witzerland, 

who~)e pu,rpose is to buy the I freedom of tJ9ws in' the concentr8:t;ioil. 
camps by means of lnone,y p, gold, cliaI!;ond,f'; ~ ~nd j,(!3welry contribu·ted 

. by ,Tews t'hrougl'hJut the world o F'u.rther information on the' ' 
comnlittBa is al1erad to be in the, possession oione .;',:r. l\tTac 
Clelland 9 supposed '~o be, deputy, in the ,American Gansu,late at 
Berne. ' 	 . , 

Included in the:, gold and jewelry, 'Nh1ch were found 

hiddentJ.nder a bed in the h6use occup:ied by t)8cher l.n :ietssen

badh, 'Nere the'follow'tn;::;· items: 


4 plates 
8 Dars . I: ' 

Hnr and Illata gold repocted, td welf."h a,,!)rollimately ,8,538 grams 

Ilat,inu"rn plates marked 960 9 1160 at';ld 198 

Platlnu!?l ple-tes of unknoi;;:n ~1}ei;'!1t - 2 

'Plstinum Cr

;) wrist watch '. band - 1 

Platinum (?) diamand ring motmtings 2 

l'le:tinum (~?) dianlf'lnd las6 rinG': - 1 
, ~,..' 

Platinum (?) band D..nd duiin- 1 each 

natinl.l~r! (?)' assert;ed ':d.eceEj:in a .case -36 ' 


". 




RG 
Ent .ry , 
File S 3,30.0;) S'tt : 
Rny JiJ 

S 3~3002 . I 
~ , 

. t)a• 	 . ·e 
• 	 ! 

. GOl'd C01n - English -41 pieces end coin loc!{et 

Gold Coin - Swiss 20 Pr~c 'pieces..... 336 . 


"'G~ld Ccdn- Frenoh 20 T:'r£lnc pieces - 541 pllls:2 .G 10 ~'ra.."lc 
Gold C01n - Belgian 20 r"ranc pieces - 298 . 
GoldCo:tn - Dutch t1,u11d~ris :- 55 

,Gold Coin - Ita,lia.n 2() J,ire pieces - 106. 

,'GoidCoin -Czech 10 R" piaces - 350 


',Gold Coin - ::erman l':;ark~ - 1(') ~'"lark ':'3 ..... 20: fi':ark; - 1" 

Gold, Coin -'lOil Lei - 1 
, . 	 . 

Gold Coin-' Ase,orted - 4 

. Paper Maney - English- ) notes - 60 


Gold fillings from teeth - 1. bag 

.' 	 Asserted cigarett~ caseS: an.d 'Uompacts, £.:old - 51 . 

Gold.en chain with order '- 1: " 

Necklaces, gold -5 (twisted ~trRnde) 


Bands, wrist watch. gol~ - 6 

Bracelets~ gold 53-in ~ood~n box 

Bracelets, gold - 31 in:napk111 

Bracelets, gold - ~. , I 

:riatches, s:tem windinp;. pock,at - 16 
'I:'atch,' .wrist p gold ~ '2 
Brooches. gold - 5 
r·and t wrist wa.tah - 1 
Necklaoes, gold - 2 
Heckl~~ceD white gold,_ 5e't with .diamands - 1 
Diamonds, total weiFht -marked :010 K - 4 
Dia.monds, total weicht nia.rked '5 G 77 K - 7 
Diamond rinr:, man' Bmar}~edQ .. 60 K - 1 
Diamond ring, 'Nol)'lah"fl m[.{rked - 1 yellow gold,1 diamonB. 

~I 	 "" -1-.-1-0---1 
'I " 

_., 
1 :yellow ,gold, , 1 d 

dinp.er.ring 
" 'I d - 1 - white gold, marked 

25/1000 • 
I, " tI 

. , 
1.40' - 1 - dinner ring 

II a 

" 

" I - 1 - dinner ring,{Uamonds 
in one 'end 

! 

It " ·1.50 1 
It 	 q ',,; 0 9 40 - 1 
11 	 ?:" 	 1.30 - 1 

It rl'" 	 .O~30 1 ., 	 II II, (';,50 - 1 
,'1 	 II ~r' . 0,60 1 d:i.nner ring p sffiell 

11 	 ., II' 2,45 - 1 
n 	 t,1;" .. Ov70 - 1 
f! 	 !1 '! 0,70- 1 blUe center stone, sur

t'ounded diamonds 
..9.!!.!:226568 



. 

, r S 3.3062 
Sa 

Diamond ring, \voman t s marked 0.60 
0.40 
0.55 
1.50 

1 
1 
1 

H ., 
f! v· 
II II 

It 
" 

II .. 
" If 

'I II 

I~ II 

"I II 

" IJ' 

" " 
t! II 

~ I . !! 

It ·rt 

, H,ingfor, diaI!lond 
Bracelet, gold - 1 
bracelet 

1 ' 

., 
'II 

, 'I 

" 
11 

>n 
: 

,I' ; 

'III, 
, 

;, " : 

" 
'II 

II 

, 
" ' 

II 

" " 

t' 

1 - 2 diamonds about equa~ 
size 

, 3.80- 1 
0.50 - 1 
C~50 1 diamond set 'wedding ring 
0 .. 50 1 
1.10 1 dinner ring. 

, ,1.90 - ,1 dinner ring' 
0.70 - 1 

1.50'  1 
, 1,-

dinner ring 
green ,storie, 'diamond on 
sld.e , 

0 .. 20 1 mOilntirig~ sst with,6 
diamonds 

_, - 1 mOllntin{,' set' with 5 smell' 
'diamor?ds ,: 

abqvs"';meritioned,: women' f3 rings, are on, the, 

"Rtch, wrist, dj.amOl'ld set,marked 1.50 
'Natch v'Jris't t diamond a'et, m:ar~:ed 0.70 
watch, wrist J di81n.'ond set ,marked' 1.0D 
Necklace, Ciiamond, r::arked 4.50 K -1 
Brooch,diamond set;' m'arked 9.00 K 1 

K 
K 
Y" 

- 1 
1 
1 

!! II, 

" 
II 

1/ 'f 

" " 
'. n 

." 'I 

Bracelet, !I 

I~a,r 'rings II 

" !! 

!! II 

" " 
II ~ 
If 

" 
" H 

II " 
" II 

" 

II 3.0(; K - 1 

i' 
II, 

II 
I.,: 

,II 

II 

" 
" 
II, 

"0;, 
"I 
":, 
tI 

,. 

C.90 X ~ 1 

: 0.15 K 

5o GO y 

1.60 K 

I 0 ,1 4,0 K 
3.20 K 
1.6Q ' ,.

.:¥\ 

" 2.40 k 
: 2. V 
',2.60 f;'

/', 

2.0(: ,K 

- ',' yellow f·:'old'; 2 dj.eman!1s, 
:3 p~'lerle' 

-: 1 
1, 

- 1 
1 

1 
1 
1 
1 ,- 1 

~ 1 
1, 

flewerlike arrangement 
gree~ stone surrou.ndedby 
diamonds 
containing following items' 
yellow (,old, pearl, small 
d1e.mond 

'brol<:en 

fo;)!' diamonds 
line, 

.2!.!t , 



-------

'7.'7. ')''" :, 5" J,. )00<::. ' 
os. 

i' ' 

)~ar 	 rings, diamond eet ":,,rnarked 3.56 K - 1
, • j ,I 

" 	 , II,'" "'I: 	 l' inarke~,'130i70()O 
II 	 ;' If' II 1.70 K 1 

II 
, " 1 marked '390/1200 

Ear'rinf pieces - 4 
j' I 

to6k~ts~ gold - 9 3 Btick,p i l1s 

rockets, ,':':->ld', parts of! - "1 

:,racelets, assorted, gold .!.. 51 

Chains, watch ~ 110 

Ba?s, mesh - 5
• 

. 	'/:atches, Fo1d.- 2 

Necklaces, Eold, aB~ort~d - 53, 

Rings, rold - 175 ,; 

~iscellandouB piee~s of gold - 1 bag, preen 
Assorted .jewelry - 1 envelope 

-- nothing follows-

The' Office of the ASBietand Dh5.ef of,Sta.ffe~ (;-2 (eI) 
qe8:~,qu.R:rters~ :'3ever.,th t:rmyp st!:1ted,that t]-16 t,'lO per'sons picked 
U'J rot the same time Sf; "thie>, T:8.terial hE!,Ve no C! interest and . , 	 I ' 

shrnJld be dts?nsed of throurbT':,~r channeln in the case, of the 
nl!,ln~H1d I1P channe18 in the case c,f ,the woml?.n. :rhe 'above listed 
rr:,ate'd.p.l w'as to bEl tl1rn~;('} ,;V91' ,~;;'(} either P'inancier ,the 
'i:Jropert;:r' Contr,ol ()ff.ic8r 9f j"ril::i.tary Govornment as abandened 
property., 	 ' 

'01 

" i' 	
,- Major,' (;". I. 
I 

GO, eIC Detachment 215 
1 ' 

REC:,~I}'T I, 

, , 

This is, tc certify that: J have r(~ceived"tl:'H) above-listed' 
:ite!Ds. 

Bank 

" Org. 

226570 




. ,.. i 

" :;':,' 
. '~'>:":;.':',:;: :::::''')'~:(':''><:::.' ::"., "·,·,~':;::·,;-.·-f> ;", ,::':':.", .... ,.::,:-... -. : .... :.. :",'::' ~':;: ... .... ~; .... ~~~~~~~..t,;;.~~~o.~~~3;··· 

.'"tl~'II!li~~.~'< ,~~~~~~ ..... ..'';;.... ".: 

.. ~'·/.e.t"1'lt~/ba81i:\" :;" .. 7Aten(n.2i.8ehc~&ni " .' , ! ,~.' 

, , . ,.':' 

:i~;tW~;~·.~H~i·~j~.~·;~!~l!:~':·' " 
I,~eold>pi~te.::)~. /G'oldplatten/"'

:', <', 

.. 1,. Royal nE; 0 1.:.1ace ' . ··.·.... .l:cre.a¥~~tte/.·· 
.::. .. 15 'W.~ch cb&1uI ;',. "/Uhrkettelll .' ...

9' .ne'6Jcl"ee..... .", .: /iKettijV >, " '. 
6.brao~let8 . :' :. /iI.~bitnder/· , 

. ,,~,; l?tC!O Clli , : : . IB~oelle/ ',"; " 
'27"wa.toh.es " '. /Uhren/"':'; ,.,,:. .::"i 

.. :'i~~g.'of:·~,e~or~~d ·jewelr~ ,ISij;C?keben. mit'.'~,~#·dh~f1i~~~n./':i. 
. . 1 gold-en oros8' . ,.. .,' /goldenea!{reulIl,/' ,....... ,.,,,.',, ... :' 

.•.Q~,ins,:~ 

,"4'·:.1;ii:f~~lgtl·',
?6 pieoe. :',of d1~mondc 
.44' 5""l:b~ :'tl(;l tea " . ',,,•. '. -' " ... ~,:••,.'<~".:'':: •• ~. :, 

1"0'25 ,For\'tu'S_ '~:Pe'8b' . ::." -.:.','. . .. ;::,;.::: )', '>1.':.: ~~'/':.':t·;.;,;.',.·::X.": 

... '.~~ 

":.> 

http:27"wa.toh.es


\ ' 

1·,_, 

I " 

..':,11 
,', I 

'. ',.'. , . i.' , , . : .. ' ,,' .' '- ,.....' ' ,', I" • , • ~' , 

(b) " JYV:J bJXGS ofsi1~er.- ·4d,·ig:nV~·f.',:t.fa:i~""CUl?·s",cal'ldlef$ti~k .<, , 

hJIUers aha'siiniLrarti:C:les.' TJ:1ese, have French"and pjIish 
,J:nar~ings~ "~.' Th

1ey :we·re.uel)0~f.tedby ·.'sJidiefs: atth~ " ' 
; J ." ..' • • • • ,'. ,.: ' ,1...., 1, c. • ''i .'. ,". .' • ~ ,_ :",,~ - ,.~ ; • 

Kr.e;L..sspa:r:kas~e' in :RECKLlN.GHAlJSEN in WESmL'1.LIA':·sho;r-tly 
befor~ 9.c9llpat'ion~;l' .,,'," ... ~: . ,'.. ',.......: '< '. <.'; ..." 


. .. i ',- ". I I • , . , ~":: .J' ',:,1.. ", - '. 

,. • " . ,:, .' .' 1 : . '.''',.. . , ' '.' I'. ,~ " ' " ':,'". , , ~ I 

,,( c) ,.'27i~(J~~;(Jf, ,tfrie~~~h"':llpproiimaitelY .'~' cwt~Fk(id·ItProduct ,'1· 

,'of':sank;ai .Neder;+and! ):ndiaH ,'fin OSN1J3RtJCK~. ' ' .. ,' ,,' 
i , ',.'~ . '" .+,.~.-.. ,.,~.~. ~~ ,':" ,:.,'- " ' ",' ':i "',""I,. ",I",,''' • M •• ',',--:. •• 

Cd). "Je·wel:L~rY;,at. HANNOVE]J?..,; '.probably.. of rtE1'IIERLf.~NDS':?r:rg~,n~ no ';,.' 
,'" , .J' "ihyentori'yet' 8..vaJ:!Lable. : ", , , , ' ", , 

. ,.... ,- ,'t',,' .... _, 

(e) 	 20 t ..:ms :..lfBEilgia,n:'Nickel Coi~s (probably mutilated) in 
,HAMBURG.' "".';,",' '.'.'. " )'.;

,: :" 
• 	 ,.- ~ " . ',0. ',,'

'. , I ," " ,':'" :, ~ 1 . I \ ... • '\ ; .'.' - ~ ":',~" " ." \;. l, ',', ", ','., .' ' 

(f) , ,D)C~i equipme,nt ·at.IDlES/TEL doc~,HAlvIDURG~,'fr\i:h~ ·the ..NETHEHldlNDS,. 
.',. '. .' ! ".;' '. . .,". • , •~ .~ • :' , . ,:' .. ' " ' , 

(g) 	 Property ·in HAiVq:'3URG whic;l?-" was:.0rigi~;t..1Y <!:cqui,red rnl~16.<: i: . 
by the JeWishC:jngr,E?g~tionand used by them' as., 'yvelf:a:I'\:i.O;fic~fi. 
Nowenterea; ih. the'.:cirtihdbuchas,Reich.:p:dpe:rty;:'and. !Jcnt~],.' ",; 

, Fe.c~ntlya"G:estaPQ.'ir:fice., " As' thepr',)perty 'is va:cant:and there 
'.,', " is· 'u;rgent~;.Q.e,ed.,{ qf,.~ "-Jew·ish Vl:'elf;ir'e. GeI;itre" ,the'· Jew~s!l: . 

z 

6,..m~regath)n:,is he:1ng al16vved· ,to' re:occupy . the , prJlje::pty,' 
j

without any undertaking ,to rest'..lre the title. '" '., ' ,,' 
'" " , 

(h) ,'P:)lfsh, ma.chihe:r.fi~ 'the HerJ~in~' c;.()RING'V~erke an(~i' ,at the fip,n . 
"'·of :L±L:ED:p~ R,.~U :1').t1di,u'uVENSTEIN, b.:>th' near BRAUNSClf~~IG. • ~',' 

".. " "'1 ,',j\BANDONED'~PR;}i:ERTY ' .. 	 .' " 
",' 

.. , 

.,61,,\. ' (a), GJld :c:Jins 6f'a,"pro~able'valueof soine ">6' 2.00C)..OOO hav~,been 
, unep.rthe4 in SCHLESWIG-HOLSTEIN. ,~,Irif;~mD.:"lt,ionon the. supjc9,t ' 
receivedfroin SHAEF: indicate s' that ·..lnlYa, small.part, .:if the:. 

,cache, has been': disCiyv.ered·. ' ' . . .
" . .' \ . '. .." . , . ~ 

.' 
, (~) ,S~ven,p'ict~s"th:)Ughtt:)'qe:)f s':>me,va.lue; sjill€; t:",pestries, 

arid furniture "vie'ref-:>und :in the', s:ime area' ahd have" been,t'ai::en: 
iittu cont;)L:", ,Q'hepictuhis' are ":believea:ti'hav~ .hung :in the:. 
" ,,," '!: I " .' .' " ',' . ~' • I 

private office of RJ;BBENrROPat thE! Foreign Off.i'ce, in BERLIN. 
o , 	 , • • ., • • ,. • " •• 

.'. ' .' ,I.,..' . , '. .~."" _.' . ' '. 

(c) 	 Gjld coin and G..)ld tind, 'Siiverbuiiionof' an e stiin.iteci val ue 
of,RM 1.,500.:000 areiin,a.mine 'at GOSLAR in Land BRAOOCHviElG';r 
C'-:>nsidera:ble,wo'rk willi be nece ssary ,b 'get', this' .Sut'·~;Jwin:g' to ' 

,p.afuaieto. thernil'le" .••. ' ' " ,',' .' "", 

,I,;',MISCJ1'L1ANE0US ,PROPERTY., 
•• ; ," 4 

;'.- .' 

,66. 'W'estbank IfV'. , The b:)oks, "records' and: manage.nent· 0f the above ·Bank 
are now' in HAjVJBUm':OF~gi~l~y i:t.'had,o:fi:ices in BRUSSELS and AI'rrWERP':; a;'oo' is: 

, owned by, the. Bank: .:leI' 'Peutscheri "Arbei:t~: .". SllilEF~NI:i'ssiQn tJ BELGIUl';r:ha:s been' '. I 
infonned. 	 . , ',,' ',.': '. " 

CURREN1' DEVELOB'vlENTS 
,.... 

68. Vari~us i,ristructi:)n~ ru;.vepeen: issued, during the: month based.pn ' 
experience gained and ·:the. ,m:Jre interesti,ng'are listedbelbw., • f' 

, 

:. 

" 't< 

," 

,t,·"I.. -" . . . ", ·~26572 
", 

http:based.pn
http:ma.chihe:r.fi
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._ ". _~__ w _ ..... ,' .. ~~"""_~ _ ----'-'ooC"~·-1 

REPRODUCED AT THE NATi'O': ' .. A;-.Ct'l~
_4-_, . ____ ~ ~ . ~ . -- ...---- .... 

'.j. 	 ;1, r 

,;.. ,......;J'-.-

Sh' t N ~J'pmenp.... 

, ,>. " TALLY IN 

Date.~9... ;~~fJ.c.t::~··.~f!'S )V£!~l:'.
/:. . 

1. Received from: Hie l~',2,t'i{.l&$tadt.. +S .5.. trivi li.·Wl .ori betu~lf.' of 
AC lei' it G-2 ;H~ '1·~:t~~~:1:(!n Z Oc te'~r "946 

.. I, 

3. The following described assets: tt;lle ,Wtio.je!;lbo~ eOf.l.~lt!l~~ 

"'81"*CU~ ite;rtJeol~~o,l.u , &1)' ."er 

alrt!Jci"l-ed 11st·.·~.e·~iJ)fJl':al)' .:l"fi'C,E'~P" 

now' i.n'Ye114~a:·te4oy 't~~I\i;s ft.;;,.c~l Tall.y :ba../ 


'.'. ri . 	 • }' 

¥tAf:~:;lte.~cGtWist1D~ e:f. 1,ewe 11"1, ftri1t:.:l.ou~ ijS to.to~'Q, 1.i't."<:ifIiliJ'>8,. .' 
. 	 ~ !'~" ~ r . 1~ "I.t'. I 

p,l'.cclQ;llf1} :{;'C 4tlft-~r<sc1ou;s: Jdlet.11ilti,end c(Jlu.-l (~·f iUlmi~~titlc w.. li~,e, 
£l·re tv:~ce.pt;:;d <31i£lJject.: tol&~@1:' ~%.~tt!l.ni!;.!·tJ;cG~y <teeb:ttlc«fil eltpe,r.~$. 

, , 

, 
. , 

4. 	Above assets to be released· only In accordance~ith instructions issued' to Foreign E~change 

Depository bYjj:irec tt,r f ·'F1tl~.($ccet~iVi~iOJ·,)., t 'l4:2. '~'$' 


,;Ie te.l."mll'iOed ¢'rder~~j ~;~r ni,gl~ti';Jl'!5j;;;,t.f10'Z;·.i ty ~~\44'.i~j. 'th(J.qt 
. '. -f~l,Jtt~;~i:).t, . l"e:fet(g~~~Of.i t,~ of .q....2 ~~·:J.l\i;~~\'f I 

Documents attac:h'ed :\!..;.., '" "'L/>"'''''> '~'1i..t'i j ... ,"t,.. ''1' ";,t ~~"'lc'" -}~'I'!> ':1,~. ,':f;t!.. ·,'tn......,..... "'....,}" ''")1 ',~:,;Q: 1;,'1 Jt;C. ,~v"v,_,~, ..... "" ,l...t...,,, .-.Jo;..ii,;;' ,~ .....,...V.''''lW: • ...:.;, /f.rU,' ,,~.,.'ti4'~ .ii...:.t~"',,:({.: , ~l:4;~ . ':J/tf,V 

l$t ;till:~. ilaq l~~ 1m: ll.!v. ,'A~O 1 .J~ ~&.elpt· t946. . 
~t"c~rj,il3Il~\i;.ioliC¥! lett~i: ij:(;al{i>e~,ar. ;!i;~;i.1iit.1' . Foreign Exchange Depository 

l~Aug 1':146. \'~ili~c:'l'.t1V l!'~ect$1p.t 'ifi .. &< .. }). ,( cct~) 

{r.QPY l~ tter j;,.Q;,.,oi; "Ii. ~;& :J!~!;\l~t[!t ~S~ ~eb 'iJ47 by: 

ct>p'Y c1; lfltt~·if\!~·ir.c;f ',lr:tt~11..i,?(e:;:'3';~ 1-!::ii rtt'u~{,,47 . {11"IS,C' 

t:;l1'ld l~t .tt~~.:r.>ii: }~ln' l)i. 14 Feb 1941 ,Fei;'fiii1;;n ·$~eZ;;&i;;:!*;I\£~.~~,Q~1,$Gf.t~y 


·;:t, h;.~',.• 'i!"'C''''''J:<;~'l''• V _ ;':.!V"~~-r., !., •.. ......Received by Depos~ltory ..Section ... , ........ _~ :....:.L.'M·"":y..... "" : .... t,:;.·." ...'~..' ·::U.,,,,'" auIt Locar8·lon, .... ... ,..... ,... \1:;~~il " 
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. Q. M. C. Form 353 (Old No. 490) 

Revised July 26, 1918 
" . I· . 

LlST OF PAPERS 
. OPD 386.3 TS . 

. File under No. _________~-----------

. SERIAL 
NUMBER 

1 

*1 (2), 

. *1 (3) 

-1 (4) 

2 

3 , 
B (2) 
1 

*3 (3) 

FROM

.OPD 

SHAEF 

OPD 
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Disposition of C tured Treasure. (No. ~VD-18954, 
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Disposition of ld arid Other Articles of Value 

Captured in Ge by American Forces. 
Disposition ot 11iol1and.. Other Property Discover- : 
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Articles of Value CaptlU'ed in Gerr..a.ny by American Forces. 

Digest:, ' 

Action: 

Sa c t ion 
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0 European 


0 Liaison 
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D Po lie II . 0 Strpa,tl~9Y a 
0; ICY,.0 S,tra,tegy 
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• Comments: 
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WAR DEPARTMENT, 
WAR DEPARTMENT GENERAL STAFF 

OPER'ATIONS DIVISION 


WASHINGTON 25, D. C. 


8 April 1945 

I .. 

M&MORANDUM FOR GENERAL ffiJLLc 

SUBJECT. Disposition of Gold and Other Articles of Value 
Captured in Germany by American Forces 

On this subject, Mr. H. R. Matthews, State Department Direc
tor of the Division of European Affairs, gave his op~nionas 
follows: 

a. We should mai'ntain custody without fail because we 
will be held responsible for its' safe-keeping by our Allies. 

b. Although ease of transport may, suggest it, we should 
not remove this mater~al to France. 

c. If 'in any way possible, we should transport it to 
,the 	area of Germany which,Ameri.can Forces will occupy aft,er 
the war. :' I 

d. Any decision as ,to the final division will probably 
be far in the future and will be influenced' by the European, 

, Advisory Commission and tl?-e Reparations 'Coinmittee. 

, ', 
, I 

D. D. ' 

OM-OUT-64968 (7 Apr 45), TS, , 
CM:"IN~7369(8 Apr 45), !Dim1tedDis~ributioni 

, . 
":'. 

I ' 
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,;.:. "~ ': . 

. .~' 	 -. :." 

Londo~.·--'l'he ~zigold< rederve seized j,t.ItheMerk~~rssaltMinf3' '". ~ 
: 'I·< -r I 	 I t, " /', I "\ " 

'" ",.,," ... t •• ,:~/\; ~:', ":,~ ~t·.':., '. " '.' ", .'. ,;'," " ;",., , • ',' ~ .,' .. ,..,.::,' ." ··'1',
is not believed suffic.fent' ,to cover·the claIJils of liberated coUntrIes .' '.-' " 

• 	 . , '1 • '" .::' • 'i-,' 

' \ .' 
"1,,- . 

,

and others 	for .goldi6~~~~ from': :thern/ 1litorrned 'f~~anc:ial qljiittijtS,:S~ld..':';; • ,I 
.! 
'1 

• "~I.' 4!9;.-Sli26A' : .,\: . 
T' 

", . 
"i ,; 

~. 

SecretaryStett~niuB':,s~id ~hat' ,the Army will, :be, ternpor~r'?,~tist~d!a~ .I! ' 

", ,:' 

of the gold 'and art treasur~s found by U. S.Arrn:l,esinGerniany~: ',' ": 
'" 	 ,... ': '. ;. ~ ':. '. ' .' . , . , t,',( 

Eventue,lly,he sa-id, 'the m~tter might, be turned over to tbe'Alr'fed 
. 	 !., '\<;.:/ 

I 	 .: ':

Control C()JIII!lission for Germany.: '. 
..' 	 . '. ". ~ '. .. ' .: , 

. 
.. , I 

,I
.1 

". 'j 
. .~ 

I .... :!.I,.' ." 	 I 
••• '"I ',.1 

" . ~ '" 

:,.. 
'. , ~ " ,'." . ',·f
" ./:, ::'. ·:"1,1 
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, ': ~ . '.:':j
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" I.~, ' 
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Decimal Classification OP~ 336 TS (10 Apr 45) 

Subject 

. ~ .' '" x 123· .'. " 

~. '." ~.. I W(" ./' .. x 091 Germany, " '. 
, .:1/" x 041 ' 

t V"" . , 
'/' . '. x" 336 GerlIlaily (J iJ tI Q, ~ 

. Xi "/..-0 I ~!.-,;t-r~'\.A..A:.I·l, 

D' 't' ~ 'T' , Date Origin
~spos~ ~on 01' reasure Captured ' 

in Germa.ny , . 10 Apr 45 OPD· 
i1ir, 

(~65929) 

Di gest 

.:. '.' 

.. ' Act ion 

Section 

To 

0 Asiatic 
,0 European 

0 Liaison 

0 Mediterranean 

0 Pacific' 

0 Troop Control 

0 Operational· 

0 Projected 

0 Policy 

0 Stra te 9 y 

0 Coord. a Reports 

0 Combat Analysis " 

0 Planning 

0 Opera ti ng 

0 ·Re9. Doc, 

0 

0 
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.1 

o Theaters 

i' 

o Logi stics 

O ,Str'ategy a 
Pol i cy 

o 	Cur're nt 
"',' 

o Pan-AmeriCanj 

, iComments: 

I , 

.:'.. .
.',' , 

Recommendation: 

'Section Chie f Dot e. _-'--_ 
Group Chief Date 

Concurrence: 

.•• < 

o Executi ve, OPD 

o . Deputy A.C. of Stoff, OPD . 

OA.O. of Stoff. OPD 

Original Date Received __~___ 

0, 	 ,0 
Dispatch " 'File 

Action by 
____~__ Date ..Signed 	 226..58 J 2~,-3~413~10011 
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i: ,Operations Jj~vis1on~ '~JDas 2904URGENT Ex&eU~1ve orfi~G .... , 

10 Aoril 19451 " 

f. 

, ' 
I 

$UProi.:~J11': llEADQU.'.R~JtS J1tl.!Fll EXP,Biin;'IONAH:r ,FOR~S FO'ff'rtARD n.m:nrs FRANCE 

'.' . " 

QUCY.fF: r:r 
, 

~ ..... ,,\' -."" ;, ,,11"~ffl"'~' .' I< ~ .- _ , '. _•

HAS COMT'; TO'.i"H'M Dr~Pf;.RT!;;!i:.d,rr· I;,P');~;lln.()pffi:, S AT'I'E','.:',PI,,)h 

HDVF CA?,!'u;{f,D IN GtlHMJ),ny A QUANTITY OF GOT,..!') G01;lWI/\ FQ;~r:.rr~;.j· CiJHi]=J:fC1t;S AND MtT:; 
I 

, ':1 

POLl'!, leAL COMl'tICA':T)liS mr;quOTI~ M:;r:.l Of) . ADVIST:'D ON. ~:HIS sW3.n;;CT'· 

,I, 

.T " . E. Hurl,. 
"'i. ;; 

M!ii:jor G?nerel, GSC " ." " 
. " 1,','or. .fi.ssii.1i;r,nt Chief .:>,r Staff', OPD" 

L 
j'l. ; 

1 ~\~~}!i~ .', :.j' 
", 'j 

'.. ;~, I 

OPIl Litidted , 
." 

I,. 

/' 
'/ 
/' 

I·, 

: 

! 
, 
.. ' 

I;.:
", ) .' ~'. 

'I' 

"J' 

I , 



, , 

\ REPROOUCEOATTH"Et-lATrCJC:',L .1 

.~-,-""-"'~' --"-" .~~.,~"..- ---:-

I' , 

1f~ 
. Y' ' 

, I 

i 

, , ~ ".~:k\,;ft#'''riI~''''''·:;'''' 
';;#' DRAFT 

)~ :~\ 'v-',/ " ' 
.Jo."./' 

Supreme Headquarters, Allied Expeditiona~f Forces, Forward, Rheims, France 

(TOPSEC from Marshall 'tQ Eisenhower, for his EYES ONLY)' 

I 

For your information' the following memorandum has been received from the 

State Department and has the.approval of the Treasury Department: 

Quote It has come to the Department's attentioh that American armed 

• I 

forces have captured in Ge~many a quantity of gold, foreign currencies 

and art trea~Ures. Pending final decisi9n as to the ultimate dispositiqn, 

of the foregoing, which witl ~equire careful study and probable consulta";': 

tion with our Allies , the State Department hopes that this treasure may·. 

f, be moved to a place of safekee:ping ',in the proposed Ar.:erican zone', of 'oc

cupation in Germany for the time being and carefully guarded. The Depart';' 
" . 

, " , 

ment feels that this temporary solution will be leE:s likely to cause im- ' 

. ,.", : . 

fortunate poll.tical complications unquote. Please keep me advised on 

this subject. 

I 

I f 
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,i 
I' , 

DIVISION OF EUROPEAN AFFAIRS , ! . , ',,' 	 , ! 

r' 
, .1 ) 

, 
! 
I. 

l1prillO, 1945 , " 
j I • 

. ., . i , 

Memorandum for Colonel Ma~dux, Liaison Section.,OPD 

,?ubject: Report of .T!'eas~~e Captured in Ge:rmany 	 ,. . ! 
• ; f 

, ,, ' 
, . 	 I 

" 
, :" 1 

It has come' to"'the Department's attention .that American 
• .,' ,1 • • ':, 

l' , i 

armed forces have cap~ured in Germany] a qU8.l;ti ty 	of gold, 

foreign currencies and ar,t trea3ures.· Pending final deci.sion 
• " 	 I" ,,1 ",,' 

. , , I: ;1,' . , 
. as to ,the ultimate, di!spo~i ticm;of: the .for~going, y,rhich ",Jill 

r. . 

require ca.reful study and,<:probableconsultation with our 
i ... ' 

. • j' .• l . i,.
Allies, the state DeBar~rrent hopes the.t this treasure 'ruay b.e 

" , 

moved ,to' .a place of 'safekeeping in the' ·pro.posed Arnerican zqne ii" 
i ' 	 , ,1:, 

" I, . ' 	 , 

of occupation in' Gerniany, for the time being and carefully guarded~: 'r . 
. II I' • ~ , . ' , 

. ,'; . i ....• .' '.' , i 

The Department fe~ls ::tha t this temporary,. solution '\\1.11 be ~e S8 . 
I ", •. , 

,. I" ' . . ,. 
·1 

likely to cause unfoftunate pd11tic·~,-J..: complications. 
, I 

.. ' 

r 

. , 

~. 
 ';> • 


" ' 

H•. Freeman' Ibi:tthews, 
, 

~Dir!.ector ~ Office of European. Affairs. 
i i I :. 

. " . 

. " 

I 

r1..·.· 
EUR: HFMat thews :.rajb 	 ~ I: 

'" , 

". 
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'Comb' fld Routil"!g"; Informotion - """ing 

Oper,otions, ,Di",i sion 

rOe c i mol C I ass i f i co ti o'n : 
. , 

THIS COpy ~,? RO~ING 1!'0R¥ ,!Ct",,; : 

REMOVED 2N.l.J,X Bt OPD DC<l1~,~:~ . 


Subject: Dete Origin, 
_::~·q;:,c\u.»;~~:; .1:,1. ~: ..~~>:'.' r~·;' 

Digest: /11.$D t!'P,-;"'-IDO(.1 

, " 

Act ion: Subj eet message -is reply to'NAR 65929. No reply required. 
See j'liemo for Heeord. 

~xeeutive Se c t ion S &. P Gp' 

.', 

o Asiatic 

_~D ~peCin 
~Li,Cij80n V. 

o Mediterranean 

.0 Pacific 

To 0 Troop Control 

o Operotiono,l' 

0' Projected' 

o Policy 

O. Strategy 

o Coord. a Reports 

o Combat AnalysiS 

o 
o 
o 
D 

.. 

. Comments: 

GrOIJ p Chi e f 

o Logistic.s lGoneurrence : 

Section Chie f 

1'" 

' : 
I 

.. v tr~tegya

.' ',," . Po Ii c~ ~ 
I 

o Curr~nt' 

o Planning. 

Operating 

Reg. Doc. 

o ,. 
Action by COl>sker/ .. 

Signed' ?~ Dote 12 Apr 45 

~cutive, OPD 
.o Deputy A.C, of Stoff. OPD 

o A.C. of Stoff. OPD 

' 

. 

Ori g ~o I Dot e Reeei ve ~~'. . ''''""''::D 

. Dispatch FIle y'.,i 
i ' 

I \ I 

~\ 1 
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OPD 336 TS (11. 45) . ',12 April 1945.; ; 

MEMO FOR HECOED: 

SUBJECT: Disposition of Captured Treasure 

I.' . 

1. Subject'message, FWD 18954 from SHAEF, (CM":'IN:-IOOStl, ,II Apr 45) is, 
reply:to WAR 65929, 10 Apr 45~' The latter message triinsmitted a request .. I 

,', 

froln the s~ate' Department", aski:ng ~nat the ltSalt, IJli·ne (rre~sure~' be' re~oved , .. 
to a place' of safe keeping Withil1.. the' proPQsed il.lnerican Zone of Occupcitio l1 
in Germarw for the time being, and' be carefully guarded to prevent ' 
lIunfortunate political complications. 11 ' " '" " '• 

, ,""_ ":"""~"V"C'M~'4'.Jo /1H,>/j
, ' , , 4':', "'-:"'~. ", . ,', 'r 

2. The reply to this request (eM-IN-IOOS6,: indicates compliance ,with " 
this request and 'suggests that information, cQnce'tning the selectE:ld st0r'age 
location 'be kept ~ secret. ' 

.: 

3. 'State Department has; re'ceived a message thro,!+gh its.bhahre·ls;,:.: 
giving essentially the same facts:. Liaison: Sect±oIl, OPD, is ·coorpina't:i:.n:g, ,: '; 
clo 'vrlth State Department :on the matter. 

4. No reply is indicated and no further action is necessary at this 
time. 

'f 

·H. P. :T. 
,." 

~ i.,' . 

. f 

" 

I 
I 

. i' , . 
('" ' 

' .. 1 

", 
I • I 

, It, 
, J 

.j 

. , .... ! 

" ,, , ," ;. 

'I .. ' 

" .;.;. 1 

, f!(lF~: };!~:(fi.ij~:~~ .. :·,:' 
. , ... ', . ~, . '. 
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[lOp·"sltCREIT< .~.'1•• 

. .flY Atn'BO.B.ITY· OF'.A::.(j::QJr,a., op.o .
••. ". '. . ".1 . 

.r .; .. ::.':,:,~.... ' " . " .:.,'
'Ci......."",,.............. .e.I!•••~. ~<~:.!' e,f ~.~ ••.•.~ 
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i. 

r . 

,"',' 

~.... , • I MEMO'FOR.RECORD: ;, , . '~' " '." . ,~ ..' 

.' 
.. 

. '\ -. 

l~~.~~.~}tOj~~~:j~~,;~ /.~~\~~\:... ~ 

. . 

;'. .~.; i' , 

. "., 

.'. l' :,.. .I 
'" • ~ " '.!' l • '.1 

.. ,.:,.... ,...... 
".1 " ..., >,;'-\. 

, t :' .':" 

" 1.'. CCS·8k5 is· a letterl'r,om .th~)stip~ecie·:.cOituiiarider.; .kEF:~::.r.~~~r.~edl~·.tO.~:~fi'~(;:·CC~~'· i ' ".(:! 
. " '. " ,..' ' :,", J:. ".' I,. . ". ,~ .~.• J ". .. .. :i' ,:; "~'. ': '. . ,;., ''''''7'2'1, ,!' "'/~r.:), "j.: ::" l.l,Jr ~ ~ ~"Ii;" ;.! ..::d;·!,,:,i"'U·:I:'('~'N,,.)1'" ;;-',,'" 

. fqr .coment. and.rElc_end&·tion·•. In:thi~,·'ltrl.t· w:as,"stateig":,,tha:t'~,lt;:. iWou;ld\\b_el~::of:;~\gr:e:~t " ,'., 
ass1stanc~ i't' the;Tr~~iI.ury· De.P~i~ ;'!o,t4.d ;,s.~d~/2'~pe,r.t;·\~~jjg.~~~~;3e,~::ii~O~~~~~~~~j~:~a~f::<~.~~~~ .. , ' ..... 
~rt .·wno. could: stildy:{~h~r..:c'er.ti'fi~¢e:~~#J:~ri·.'j:)()Ss~.i:t'~i()i{·or 'SrJ.A:~f::)I:kr~;~·.:: .' ... :.:.:., ': .. ' ".: '..: .. 1 . 

, -,,' .',',',! ' ',' .", :i, .. :.'·f~... • ,...~." _, ::;t5'·~.!:'n.,:':,", ',' ,!< :~"" "" ~"" ".", . ."' J' 1 

. ". 2., CCS 845/1 i~~;,~ :i'~ ;~£. (~::th~:rccib: .. :in which .it::~{·:~'bri~li.:u~~d{th~t·~:~;SL~;.a.rid:', .' 
.iV.• K. 'ex~rt's,' should part1'cipata: in, ~~arrii;~tio·n.·of·tHe .tr~~$:hr.E3'/:)rh~~'b·cic~;· """mih'e'na~d . 

·t:h~ dispatch. of a ines~age in:r.o,r~~,tfie"·~~preme. C(j~Q~~#;:;:NiF·;',a,d.Y~i~~ii~[{~:'.. ~;;'.:. 
Treasury can' fD,a.ke,available· J . ~x~rts.~ .. ,CCS- 845/1 was' app~ov.ed~by ·CCI?.f'S·;sm ?}.?, '1:1.. '45.. 

• • .,' '., ;< ~~.~ • >'. " •.,~:~ ;':,~:t.,; " ."; 
L • . 

. :' , ... I!: 

.~ •. E~ .M::' 
.... " 
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Action: Cable to SHAEF passing 0 Mr. Clayton's, Asst Secy of state, information' 

for investigation and to, adv' se OPD of action taken., 
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URGENT 2591 

17 April 1945 . Lt.Oo1 E. E. Stona 

X 

.' 

SUPREUE HEADQUARTEPS ALuED EXl":ED!.TIONARY FORCl!S .MAIN vnRSAIU.FSFRANCE 

SIX THOUSAND KILCS OF OOLDPAn~lf TOPSEC MARSHALL 'i'O EISENHOWER PARER 

BELONGING TO GEru!AN REIOHSBANK IS BElm TRANSFEHRl1':D TO SVJISS Nil'frONAL BANK 

A.T BERN FOR OFFICIALOOE OF mtRMANOOVl'::RNMENT ACCORUING TO REPORT:] FROH' 

AMERICAN LEG!\TIOll AT BERN FmWfJIDED ~OUGH JAR CLAYTONASST SF..cRE'l'AIlY OF 

STATE PD GOI.D N<l1 PHYSICALLY LOOATED AT LCRRACH PROVINCE at BADEN ACCORDING: 

TO BF..5T INFO!U!ATJON AVAIU\BLE po 'THIS GOLD NOT YET' ACCEPTED BY SWISS 

AUTHCRlTIl:S DUE TO ASSURANCES' TO 'US oor.r.m~::MT TH.II.T GJ::RlVLt.i r,m,D ONI.Y FOR 

Cl~nTAIN SpreIFIED PURPOSES 1tiOULD ;rm ACCEPTED PD u.R Cl"AY'l'Olt STATlW ';tHIS GOlD 

IS PROPERTY OF GftlWAN OOVImfM~"', AND IS suBJEcT TO !!IU'1'JmI SEIZURE PD HE 

F,URTHER 3T,\17.3 IT, Is POLICY 9F 'l'Hn~ OOVE1!.NUm~T TO PREVENT GOLD I;;JCPOR~ FROM 

Gli'IilAAA"Y FOR NUl.m:tOJ.1S REASONS om; OF WJU<:H I~j THN1' om,!) IS PROBMlLY WJl'W ;. 

AND STRONGl~Y URGF..5 THAT IWJEDIA'IE STEPS :as' TAKEN TO' LOCA'nJ AIm SEIZE 'ruIS 

SHIPlem' OF GOLD J'D PLEASE UMiSTlGATE AND ADVISE .RESUVl'S 

. J. E.. Hm.L 
lfajor General, GSC . . 
Assistant Chief of atatf, OPO 
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DEPARTI.ffiNT or' STATE 
WASHINGTON 

In reply refer to April 13, 1945~ 

ES 800.515/4-245 

SECRET 


.." " My dear General Bissell: 

I hav~ been advised by the .'UIierican Legcition 
at Bern, Switzerland, that:6,OOO kilos of' gold 
belonging to the German Reichsbankis being trans
ferred to the Swiss National Bank at Bern for of
ficial use of the German Government, and that the 

,
gold is now physically located at Lor.rac~, Badeno I . 


r·!o further information is available as to its exact 

location. 


" 

In view of recent assurances gl.ven. this Govern
ment by the Swiss authorities to accept in the 
fubure German gold only ,for certain specified' pur

,',' 

poses, this gold has not yet been perni.itted by the 
Swiss authorities to imt'er Switzerland. Since the 
gold i~ the property of theGerman G overrunent .:p1d 
is situationed in or close to an activetheat~r of 
military operations, it is subject to military 
seizure. It ·is the policy of this Government to 
prevent gold exPorts from Germany ~or numerous rea
sons, one of which is that gold exported at tl:le 
present time is, in all probability, looted gold o 

It is strongly urged that themilatary authorities 
take ill'Illediate steps to locate and seize this .ship
ment of gold. 

I should very much appreciate your advising 
me of the outcome of ~his mattero 

I,
'Sincerely yours,

: . 

Major General Clayton Bissell, 
. Ass~stant Chief of Staff,GQ2, 

War Department, .., 
Washington, D.J Co. 

I 
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i 
, ,r 

10 Memo fm Gen Bissell,AC/S G@2, fwd'dforactionletter fm Mr. Clayjton, 
Asst Secy of state, stating that the American Legation at Berne, Sq1tzerlanA, 
has ,lnformed that 6,00010.10s of gold belonging to aermanReichsbank,is. being, 
trDnsferred to Svnss National Bk and states further that to best information gold 
is located at Lorrach, Province ,of Baden. Mr. Clayi:.on stated 'the Swiss hav,e' 
not yet accepted gold due to assurances to us govt '.that in future German g0:Ld ," 
o~y:for certai.n specified purposes would be permitted' to enter Switzerland.. 
He' further stated that since the' gold is property df the German goverrunent ,'and in 
an active theater i~~ is subject to military: seizUre and 'that ,it is the pollcy of 
the US Govt, to prevent gold exports fm Germany for numerous reaeons ~ one of which 
,is that the gold is probably looted and he· urged that military authorities take 
immediate steps to locate and seize the gold. 

, , 

" '2. Cable W,AR-X 69134 dated 17 Apr 45 w,~.s sent to SHA.iW, passing or.. Mz:., 

Clayton I s information for investieation and to advise OPD of. action taken. i 


, i , 
3. CNt-IN 17420 dat.ed ,18 Apr 45 is SCAEFt s reply that' instunctions have 


been issued and, OPD will be advised of results. 


40 D/F' to G€)2 dated 19 Apr '45 informed of cable to SHAEF notifying of gold 
.& .a,dvis,edof SCAEF's reply ip CM-IN 17420 dated 18 Apr 45. Col HarVey Smith, 
GerrnanSpecialist,.G-2 (E;xt 2505), concurred that 'the basic letter should be , 
returned to 0-2 in order that theyma;r inf?rm. J!;x. Clayton of the present s1;.atu.s. 

5. CM-DJ'20206, 21 Apr 45" iJrom SCAEF', .states LORRACH is at present :in 

ene.ll''::y'' s possession and due to present operational 'committments', precludes any 

speci'al operation to seize gold j,.rl Lorrach. 'Hhen I.orrach is uncovered by' our 

forClesatlvancing'southwarti,' special ·pa.rty, which has been s.rranged for, wiil 

attempt to locate and seize the gold. ' 

" 


,6. Act:5..on: No 'action necessary. 

Informal concurrence was obtained from Lt Col ,Earma.n (Ex.t 72452),0-2,' " 
who states that G-2 has copy of this message, CM-IN 2)206 dated 2l Apr 45,1 and 
i$ preparing to include the'informa.tion contained ~hel'ein in a letter to Mi-. 
Cla.yton., advising him of SCAEF'saction. 

, 	 ' , t>. -0-5'1":0:"':6:"1'0"''7"--0 
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Form .' 
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, ·i.· 

De Gi m a I CIass i f i cat, 0 n : 
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I . .. 

11LITf::D 

, I 

Action: I..Noted byiEuropean Secti<;>n, OPD. 
, I ' 

2. No further action necessary. 
3. CM~IN 27992 (L.D.) withdrawn for file' European Section, OPD. 

I 

I 

I 
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".;," .;0~P:;;3·3:6 ~s'f?i APr tt5) 29 April.194;.
q'~~~!;. I~O';:~"~:: . '(,,;>,~.~' ._. >: ,,,,,2'r.,~ , .•; _ 
·~·,)·.~;~1<~!S~fua~6t:': "'.. Transfer' 61' Ger~an Go].d )to Swiss r~atiorial 

. . Bank at Bern. .. . 

NOTE FOn HECOHD: 
----------~~---

1. Memo from Ge~. 13ise11, AC/S' cr2, forward.ed for action lettr from Mr. 
Clayton, Asst Sect of State, stating,that rep9rt from American Legation at Berne, 
Switzerland, indicated 6,000 kilos of gold belonging to German Reichsbank was , 
be~.ng transferred to ~Swiss Nat '1 Ban~ and that to best. information gold is loc;ated 

, ~'< •at LORRACH, in the rfovince of BADErI. According to Hr~ Claytor. the Swiss have. 
not yet accpted the gold due to assurances to U. S. gov't that in future Germarl 
gold would bepermitt.:ed to .enter Switzerland only for certain specified purposes. 
Mr. Clayton urL~ed' tha;t military authorities take irrunediate steps to locate. and ! , 
seize the gold in view of the fact it is property of the German gov't and in an 

. active theater and therefore subject to military seizure. Ite further stated it,is 
the policy of the U. S. Gov' t tu prevent gold exports {rom Germar.y for numerous' 
reasons, one of which:is that the ,gold is probably. looted. 

2. The abcvein:ormationwas sent to SH;\EF by c:lble );;l~a. 69134 (T'3) dated! . 
17 Kpr 45, for investigation and to advise OPD of action taken~ ,

1 • • 

i 1 

3. Rp.ply t:rom SP',AEF, CM-:IN 17420 (TS) dated lf? ;Ar)r 45, indicated instruct '\ 

ions had been issued a:.l'ld OFD w(:mld be ad'Jised of results. ' 

4. D/F to G-2 da~e;J 19 Apr 45 informed of cable to SHAEF riotifying of gold and 
advised of 0l-IAEF'S reply in CM.-IN i7420 (TS) ncted above'. With c6ncul;'rence of Col 
Harvey S)tdth, Gerl!1an ~)pecialist, G-2 (Um 2E,828; :r:;xt 2505), ~he basic letter was 
returned to G-2 in order that they.could inform 1:r. Clayton of the present statu~' 
of the matter. 

5. Subsequent meJsage froll"! SHAEF (Ct,{-IN 20206 (TS), dated 21 Apr 45) indic"':" 
atedLOnRACH was then i!n enemy's possession and operational cummit~ents at the 
time precluded any speeJal operation to seize the golci. 'It was further indicated 
that when Lmmt,,:;H was upcovered by our forc~s a special pax'ty would attempt to 
locate 8...,1Q seize the go~d. ,. , 

, . . 

.6. Noar.tion wa.s ~aken byCPD upon the above cable upon obtaininG informal 
concurrenr.e from Lt. Col. EARHAN; (}-2, (RIel 2E800, Ext. 72452) indicating C'.:r-2 was \ 
preparing to include UH~ information contained therp-in in·.'a letter. to M:r. Clayton; 
advi"ing him of SH~T.i:F'S 'action. . 

7. 'I'his me~sage from SHAEr"; (CE:-IN 27092 (TS), dat~(.r29 Apr 45) advises in- I 

vestigation has been made at Lorm.AcH (now captured by our 'for:ces) but the gold ha~ 
not bee~.found.· Investigation 'of ReicQsbank officials' as well as other local 
personalities, including: Swis's authorities, has failed to disclose any knowledge 'of 
the, gold.~ but inquiries ?r.e proceeding. . . .. . ..... . 

B. Action:. N6 act~on r:lecessar; •..Lt •. GaLLANT/iFF, r;2 (nm 2EBqO,Ext. 2968)' 
state;;] G-2 ,has cO.PY of this rnessagy (CM-IIJ27092 (TS), of 29 Apr 1~5) and Gen. Bissell, 
AC/S r.-2 (larl 2.E$OO, Ext. 172577) is preparing a.letter this date (29 Apr 45) to Hr., 
Cla~ton including the in~orrriation con:ta~rled therein ahd advising h:iJn or' SHAEF' S ,'< ' 
actlOn. i ' .\. 

'.' " 

, i, 
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i 
COMBINED CIVIL AFFAIRS COMMITTEE 

DISPOSITION OF BULLION AND OTHER PROPERTY 
. sJ~\ DISCOVERED BY THIRD' ARMY 

. ~~~ 

~~ art]. ·1()


",<-c.~. "It1!."~'eU~'Alt. Note by the Secretaries
\l~\~"~V ,. 

(.Yh\<iJ, I 
, , The Combined Civil Affairs Committee, by informal action, 

agreed GOV 360 and dispatchedlt on 7 June 1945 in reply to SCAF 
I . 

427 (Enclosure to C,C.A.C. 184/3). 

i 
I 

T.E.H. BIRLEY, 
, I ' 

W. M. CAMERON, 

Combined Secretariat. 

~ 
I

226601- ~ , 

I, 



Combined Chiefs oi' sta.:i.'f 
Combined Olv11 Affairs 
ComJ:l1i ttee, :By: 
Opera.tions Division, lrrDC-S 
EU1~OiJean Sectlon .. i~'DOPD. 
'13766 IJt Col Hill:ia:i<d. 

G)
7· ~,"'unA.;, lqltr.;_...." 

~ 
\ 

~ 
o 

GOf!lll1l':J.ndJ.ng; Gen.l~l"C'l,l;, Un:! tt";:d Kln.gdom Bafil e Se,e tion; (..xl 
)~o.ndon." BnglB.lld. ~) 

~ Bx':1. t:'i.fJh JO:!.l'lt Bta.fl.' fills s , ~'if;l..$hin.gtoX1.-, D. C. 

N()J11bar': 1<T.f-\l1X 13510CI 

Ifbi::: ls GOV 36G{ef'er SCAF J.~27· ::~igned 1>!IiHCOS 

Un.:ttod [3t&.tes Tl:'Ge,sury experts So]:m. :0 Jamieson~ Lele,n.c1 H01<T1!,X'C' 
g,:n.d. odo:re II Schiex'cke El.rD United S tat:;es 8 .TunG. 
:li!quipr!.!ent: ,-;dr sh:tpped simuJ.ta.neouisly. 

Ul1ited K:Lngdom Tl'se..Su.ry expe~f~;s F. E. Coulton and 
G, 1f. COl.':mmll ETD United Kingdom to i1.1'1"':tV.0 3e,m~ ti.me 
untt.ed stat.ee expe:r·t~l. 

Statement correct, . 

••~"II'.r.1"~~__ 

.iij_ 

;7 /) 
vC; ., / -Y(S-/tJ6;; lIe;?·
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COpy NO. -15 
C.C.A.C. 184/3 ~ 

4 June 1945 

(~
COMBINED CIVIL AFFAIRS COMMITTEE 

(~ 

~ DISPOSITION:OF BULLION AND OTHER (~ 

PROPERTY DISCOVERED BY THIRD ARMY 

N.ote by the secretar1~s 

enclosure (SCAF 427) has been referred to the 

Combined Civil Affairs Committee for action deemed necessary. 

T. E. H. BIRLEY} 

W. 1;1. Cfu\iERON} 

Combined Secretariat. 
...... 
\ 
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-.j' 

SSIFIED 
, AlJ~'iorltj N\1C9Lt~11 

By~ NtJl.,I" Dat~U:9::fl' ' 
;':, 

~----.-!o------~--,-.------~~ 

E N C LOS U R E 

From: Supreme Headquarters Allied Expeditionary Forces, 

Forward, Frankfurt, Germany , 


To: War Department 
Special Officer Signal Ministry, London, England
Supreme Headquarters Allied Expeditionary Forces, 

Main, Versailles, France 

Nr: FWD 23018 SCAF 427 1 June 1945 

F~ID 23018 AGWAR for Combtped Chiefs of Staff repeat 

for information to AMSSo for British Chiefs of Staff; SHAEF . 

Main for G-5 for Financial Branch signed Eisenhower this 

is SCAF 427. 

A. Reference is FACS 225. * 

i.Three US Treasury and two Bank of England. experts 

,welcome. 

, 2. "fe believe that the experts should be warned that we 

are not aware of the existence here of any special scales or 

other technical apparatus that they may require J ,which they 

will, no doubt, arrange to bring with them. ' 

3. Please advise names and estimated time of arrival of 

experts at Frankfurt. Also advise expected time of arrival 

of bags, seals and tags. 

A. Reference GoV 349. 

4. In view of foregoing it is considered that no inspection ' 


by other nations of filerkers I treasure should be permitt~d until 


US and British experts finish appraisal and1nventory and 


you have decided on policy for disposal. 


End. 


NOTE: FACS 225 is CM-oUT-85726 (21 May 45). 


CM-IN·-862 (1 Jun 45) 


226604 , * See C.C.A.C. 184/1 and 184/2, 
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-~~~~~~e.~E~~,~~~~~;~,,,, ~'-->':i"Ali~iorit/""hl";1'-lQr>L9'u:: I ~-r 
~h.'t·,..· 

":,0'>' f By~ NtJ<). Dal&U:9-i) hI 
" .-.....~ ....--JIIItIlooe..., .•:,.,..--_~; ..._::<oo-+__, 

'. 
'~~~" :n'} 

': '.; '~~" '.. 
. ,.. ..~ 

.,,~.<,;:,::,)' ...;)J~;~J~(\J:>;~if?4RyrM,ESi[;:~';;,>; ~~: ':' .. !." 

, CLASSIFIEDMESSAGE'CENTER 

INCOMING CLASSIFIED MESSAGE 

II 

\ 
~r.o 23018' A(Hf!~ll )?rJ1t.? Go·oib:1.l1;:rU Ok:def's of' 8te,i'f l"'Gpea:c 

:rC1~' ill.fQl'>mE..<.tion to Al'1l3S0i'(jl" l:?d.~:1.:\'iish Old.ei'g oi~ S'i:;,l:1f~f'.: SHAEF 
\ Iois.:ln. f'01" G~5 f'oj:1 IP:iu.e,y.v~:i.al BFan~h ~l:1:g:U$d E:tst:mnOl,rel' th.is 

ilS SCAT? ~·27 ~ . 

r) 

'\i 
~ 2. 'ttl.::; ·b~;):Li·9~le thf.l:t 'the ~:'::qJe.z·t;t:l should 'be -v.ra}:'.n.ed
\ ~.:;b..t':l,t ,";6' 8,:;['0 nO,'l; a.i!f.2.J:>e 01' thE~ SJt:L::;tence hE-)1"e OT snee:tal ' 
'~ i~c81es OJ:" ot;h91~ techn.i,':Jal tUB ·ch.at t;h.ey ll!13.y l'e~tuj_I'e, 

·r«l':b.:Lch. they w:U.. l;; n.V (j.ou"(;t." t;o brixlg u:tth.t:b.E!l!l ... ~ 
~ , 3. Ple&s(~ 19,dvJ.. ze l2.!DilliE'nZI €;fJt:tme,tr.::Id ,·i.;j.me ot 


G,2·'1~1.11a:tnf 0::fl:pel"ts '(:1.t :F!'@.:dki''l'U'L iLU:to advise expected 

i~:tn?E) of· fl/l~j~')i"q~Ll ~):r: ·t~l~l[~S:; Sj2JIr:3,J.,~; Mi;e1E~£:t~ 


0 
v ;\ J.~~ 4..... "' .1'''': ~t:r.'r .......,~. +-" ::L.-j . 

,n" h.eJ. r~J.·G'l:...~() l.r!;,:iI 5'J.~'" 
~ 
~ hr.. In ViE'.!if 02 fox'(~go:lng it :1.5 cons:'i.de:!'ed that no 

t;;) :;.:O';:)l'J'.7lC t:lo.n 'by ot}H~:i~ l:!,.s:tio.ttS of' 1¥k:;:t~Ir.:E;:l'3 fi i~:t·e@.8U!~e should 


.~ 
" ~'1"- ' 8/'/~r i.ll'~' J . ,I _. ") ~l

1".1.1." ......... \. ,_ 


~ 
H 

I I . ..t> -. .) J~''';

~ t 5 - -;J..II ¥ ,( 

~.I 
~.; 

THE MAKING OF AN EXACT COpy OF THIS MESSAGE IS FORBIDDEN'f,,~ 

~:ro ~ 'W'~'LL~ :De'Dal~tmE)rr~;' 
S~"(::..C -1 ,.~ ~i O,p,,:,·- ,"~.,~ .:t.: ,,,),,,~'"1 ~liJj ,.,~ ':'{"'l'i, }' ,,).,...(~ -~"1 '17.,,(,,1 qVl~Jl-I..J , ""•. v, ..L. .J. J.. :!..\J.\;<.l. J,..;J"·~c:) ... i.t..l ... ~ j,.,..(. ••1J••l.IIo,,~ 1:.J.l. ':'.' .1,,-,.,,:..~ ... vl:J ..-"'i..:..e~.,\..<';;'::tJ./~l.J.. 

SUP:i:"(~me lI:2l1El,d.qne"l' te:pzAll:i.eo. E;;q)ed:J:r.ionar;y· I?Ol'~\:1 S.l' 
~lai1'1.:> Ve:r'Sfi.iD.i2;,s:; F'l~a,:nC;:J. 

~.1 ,Ju:n ) 

! fIt 
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,~" ':~.:.' 

" . WAR DEPARTMENT. '. -'i 
./ 'CLASSIFIED MESSAGE ·CENTER.' 

/ INCOMING'CLASSIFIED ,MESSAGE 

"j~:1?(Jl1:~ ~ Stlp:{I'~)il1E~ .Hee(]..qv.l~il~"G0V;$ 1~1}. ied :EJz:p'erl~~" t:tOll&1.'lJJ1' FCf(:ces., 
Ii'o:!:~\,r::~j~ld., PJ('ank:t''\.u:, t;., Gar··m.a!"1!.Y 

;be I}I:;:~,:"mltt;ed un:til DS <s".rill. )3Z1':ttifl~b €I}~pe:ptf~i f':h1.:lshe;ppraisal 
:.~...ntl iXlventor'::r &.11(1 :'lOll haiJ'6 d(::C:tOIi':H'J. em pol:I.c:g· roY' i.tLspCl~lel." 

End,,'I, 
j 

I 
, 
1 

J 
" 
I 

I NP O' . A (1m. 1,c,sl·h}T 
(~'eXl ii.." J:t1(1C' :1 (,~. 
a;t;~~11 :30!nej~'rt'~3'1.:L 
UPJj 

S(].s J]e'N'8t)r~E; ") 
G'~!! !':l cl:'"[J1:rr.l~J. 

~ 

.1.''-· ..·..;...-:w 
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THE COMBINED 	CHIEFS OF STAFF 
WASHINGTON 25, D. C. 

2 June· 1945 

Subject: 	 Ili1;Sposttlon o:f Bull1:011 and O~beI" 
Property'1Dlscovered by Thkld A:r:lry-. 

.!.. C).G.S. 845/1.-.• 

'b;.. 1$GAF 427.•. ::"'-~ -
\ 

SCAF 427 ls. reff:frr·ed to the Comblned Civil Aftlli1:s 

Committee for-action dEfamed neees·aary. 

e.- ;...&-~ S) 0.;,..,.... 

A... T;COR»WALL-JONES., F.A:RLt\Nl$f , 

Brigad!.e~ ..........,·"'"~~,en'$ral ..,: t:t•.S.~,A '.• , 


Lt. Col. Warde M. Cameron V 

~ ., 
~l)', 
~~ 

4;;;. 
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CCAC DISTRIBUTION 
\. _......\.X!!!f'"~ .. 

Combined Chie~s of staff 
Combined Civ Affair'B Comm:Lttcde 
Lt Wingate 4,376 

2LJ. May 1945 

S'l1pI'eme Headqu81'tel"S Allied Exped:lt:lone..!'y Foz'ce IPor'H'e.rq. 
Echolon Rheims FrB~ce 

Fl.'ellCh p;;ll')t;lc:lpation in :tnspection of l\lerlmrs tl"leaSU:i:e 0 

i 

]~'l"'ench request permission tio send 2rel'resentatiVeSapI)o:tnted
by-the Ifdniatel'" of Finance to part;icipate ill examins..tion of. 
treaSU1'0 referred to :in FAGS 225 t-ili s:l.1'llilp..l" capacity to thG,'G, 
of' United Stia:G0s/U111ted KilJ&;do1T! experts. Reques'c you.r vie1";3 
relative to a.dding them to party of 5. If this l"eq'i.!e3tls 
approved it may be 'necessary to gl"a.n.t similar privilege 'GO 
Belgians. . . 

End. ", 

FACS 225 is CM-OUT-85726 (21 May 45) 

ORIGINATOR: eCAC 
INFORMATION: ASF

eels 
OPD t.-I 

G-2 

Adm King 

i\7r McCloy 


'DTG 242212Z . fpc e.r 
) 

,\j 
\,,. 
~ 

,~ 
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\ 
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WAR 

CLASS~* 

OUTGOIN 


~~preme Headquarters J 

lIJ.l:tedl9;peditlonaY'y I4'q:rces II 
FQ!"vo,l"d Echelon~ I: 
Rheims; France 

. nrlt1sh Joint Staff IUss:t..<'JD.; . 
iiQshington, DC,C/.. 
Number: WAl."'U 	 85<726 l 

21 May 1945 

--' 

~.·GPSEC Bool! Messag~ -co SHAEP ilheims for Eisenhower for 
a:~r~ion, to AIViSSO paso to British Chiefs of Staff' for " 
information, FACS 225.fl"om 'the Combined Chiefs of. Staff' 

0.8. ~U;ym:~ :make available 3 experts requested 
ill yOU'll letter of 20 .All:·11 regarding· l~lerkers Treasure" 
The CombiD.edCbiefs ofBtaft' consider 2 bull.ion· experts 
I::d'i'ered by Bank of EngJland should also pSl't1c1pateu Advise·. 
'if sstlsf'actory to send all 5.. UoS~ Treasul?Y mak:i.ng bags", 
:Sflals, a.nd tags available. "to/aID Ormes OOmmission being 

Ilsked to a.dvise United Nations Investigatory Agencies that 

".., ,')me of this tj"fee.su..re· m.ay be usa'91e as evidence of War , 

C:l'imes:1 and tba.t you '!>r:l.l1 pe~m.it; inspection. thereof' at prop

'~'l~ time~ l-Tal" Crilne3,B~anch under Judge Advocate tort UoS'!' >~~ 


_~~l'my Forces, Eurtopean Theater of Operations also .. notified. ~~\. 

~. , 

End ~ 
i,f)RIGINATOR: eels·· 
'> 

1:NFORMATION: 	 Gan Somervell; Adm Leahy; Gen A;rnold; OPO; "' Gen B1s8@,11i Gen Riehal"dsj Adm Xing; C of S ~ 

, 
CM-Om;-85726 DTG: 212325Z 

41Y 7#1_
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WAR;: DEPARTMENT 

"CLASSIFIED MESSAGE CENTE:R' 


OUTGOING CLASSIFIED MESSAGE 


Civil Affai::i:ts Divisioll Onel''''' 
at10ns Division, wDG~ European 
Section" '-mom OPD 3J.1.23 CAD 
6180, Col JOlJ.es 

7 May 3.9l~5 

Su.pl1'eme Headqual":ltel~S 
Allied Expedi·tional~Y Fo:rces:. r.laill Et:helon 
VC::II'sailJ.es;" France 

Number WAR 79~ 
E:i.s el1hOvrel'l fl"'Olll, HiJ.ld!'hlg stgned Mal'shall., 

,~" 

Per's an.nal U!'ad 7 fl1ay 8 87301:: VOG 429 is furthei? l"tefel'e1'lCe 
\'lAR ~><005 advising 21 oivil:lans availa.ble May. Three depfu1'ted
3 May entiJ}e gl.... OUp should clear not later tha.n 20 may :r!'eas'U.!'y· 
adv:Ls0S t~h:Ls :ts m&x:lmum numbej;-' fm" this duty they have avail'" 
able" 

End. 

" 

/6--7~</,,;x-L:; :I~. 

X ~>lh.:(oL~" 

ORIGIHATOR: CAD 

Ift'1l'OHl.'v1ATION: 011) 
f)Ji'> t) MeCloy. 

CN-onJ;-79393 (May 45) DTG 091310Z 

COPY' N~3 
I ' 

" . 
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COpy NO. 15' 
C.C.A.C" l6ir--; (SPECIAL DISTRIBUTION) 

28 April 1945' Imrmoo &\~~~@OO~mJ T~1J..rif
, COMBINED CIVIL AFFAIRS COMi.I1ITTEE 

DISPOSITION OF BULLION AND OTHER PROPERTY 
DISCOVERED BY THIRD ARMY 

:i 

Note by the Secretarie~ 
;: ,. 
'i 

Theattachecl letter (C.C,. 
1.S. 845) from the Supreme Com-, 

mander, Allied Bxpeditionary Force, has:'been referred to the 

Combined Civil Affairs Committee for comment and recommendation. 

T. E. H, BIRLEY, 

W. M. CAMERON, ' 

Combined, Secretariat. 

1'--......
{ \ , q< 

\.Iv 
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