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Table II, <~ BEstimatcd Gold and Short-term Dollar Resources of Forcign Countrlcs
as of Scptember 30, 1951
(In mllllons of dollazs)

- ; » i Short-term Dollar Balances
Arca and Country - o Total Gold Total 1/ .} official 1/ | Private :
Total, A1l Areas 1/ . o | 1972 | 12,002 | 7,370 3,650 3,720 |
Total, Furope (including dependencies) - - 10,895 7,877 3,018 1,210 1,808
Total, ERP Participants (including dependencies) |} 10,263 ??328, 2,935 ‘ ’ 13159 1,776
Austria o C : ' 107 50 57 © ho .8
Belgium, Luxembourg, and Belgian Congo 906 712 194 51 143
"Belgium 769 838 | 3T -z - I05
Luxcembourg ‘ 16 .3 13. 2/ 2 S 11 .
Congo x ' 121 7 50T bt 3
Denmark ' | 86 SO 30 15 |
France and anendcn01es ‘ g 1,026 772 25h L8 206- V-
Dupe,ndencies ; 51 20 31 11 - 20 -
Germany : , _ 503 | -- 503 430 13 .‘%; Lo
Greece : , b ¢ Lo b 3L 10 | . A
Iceland _ o 3 | 1 2 2/ 1 1 E N
- : , i _ 4 : — 0 o o )
- Ircland , . , 26 | ‘ 9 3/ 6 3 S B
Ttaly ' . : . S5 258 Ly 287 165 -7 S 3
Nctherlands, N,W.I., and Surinam : 515 i 35070 165 Y 98
“Hothorlands ‘ | A S eI | - 3® 13 : L3 87
SN W.I, and Surinam , Sho 2L - 30 | 19 5 11
e e LY S SR T T ' : : e el B A ‘:f......,- pors _.,,: I

CONF IR



)
N
]

DO

CONFIDENTIAL.

National Adv1sorv Coun611
Staff Document No. 550

, ; Short-term Dollar Balances
Area and Country Total Gold™ } Iotal 1/ Officinl 1/ ¢ Frivate
‘Worway 153" 50 103 gk lig
Portugal and Dopendnpczes 301 - 249 52 25 27
Portugal 282 230 L3 22 I
Dependencies 19 15 L 3/ 3 1
Sweden 217 128 89 59 30
Switzerland 1,957 1,416 511 L50
Trieste I - b e L
Turkey 162 150 12 -3 9
United Klnadom and Beponden01cs 3,707 - 3,100 607 19 . ' 528'
United Kingdom 3,613 - 3,100 o3 79 - prEin
Dependencies ' 9&‘ NWde Sy -5/ oL

Total, Other BEurope . . é}g' ‘ggg §§' g} ég
ilbania 2 1 13/ 1 5/

" Bulgaria A 26 25 13/ 1 T/

_ Czechoslovakia 27 25 2 1 1
Estonia 16 13 33/ 2 1
Finland L3 20 23" 15 8
Hungary . k2 L1 13/ 1 5/
Tatvia 19 13 6 3/ 1 S 1
Lithuania 11 10 13/1 1 5/
Poland R 36 3L 27T 1 R
Rumariia 13h 128 6 u 2
Spain I 128 111 6 1l 3 11
U.S.5.R. i L n.a, - b 3 1
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ShartetefmADollar Balahces;
Total 1/ 10fficial 1/ ; Private
Vatican City B ul. : 34 ' 73
Yugoslavia ' V

Unidentified and Other | 7 n.a,

2Hy LV G3000Yd3Y

F saAHONY TNOUWN
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Area and Country ) o orotal Gold -
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Tripartiie ComMiacion | . 88 - 88 ' 5/ ’g/ %‘ : ; ~ j

fuoiany, |

canada o e

H —

Total, Africa | ) | ses | 389 | 139
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18
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= 812q ww‘@vﬁs

Bept . - » 219 p/TI N 1 S S n o |
Bthiopia - S ’ : : b
Tangier A , : ' 17

| -— 17 3/} - 17 1'e
Union of South Africa o - 222 210 12 T | o
Other Africa . = = , ' ‘ ' 2 n.a, 2 3/1 g/ 2 . P

——

oy

Afghanistan . o B 39 '8 3/ 8 5/ B
Burma I . 5/ 1 - 3/ 5/ s/ 5/ ’
Ceylon . : 3 ' 30 - - ST T

‘gﬁg%rﬂnugﬁ

%

China Mainiand =~ : L b w3 o mac o w3 | x|
. |  Formosa S = " » 8 i 3| k9 .y 38 11
P9 i Tndia : = ‘ . _ B 1 LSRN & L7 ! .69 L9 - 20
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E Short-term Dollar Balances
Area and Country Total Gold ,, Total 1/ :0fficial 1/t Private
Indonesia LOT7 229 178 160 18
Tran 163 138 ! 25 17 - 8
Iraq b n.a. L 2/ 1 3.
Israel 12 — 12 5 "7
Japan 620 128 492 35 L57
Korea (Southern) 20 1 19 3/ 19 5/
Lebanon 38 26 12 2/ 2 10
Pakistan 52 27 25 2/ 19 6
Palestine (Arab) 5/ n.a. 3 5/ s/ 5/
Philippine Republic 375 6 369 - 257 112
Saudi Arabia 8 n.a. 8 3/ L ly
Syria 17 11 62/ 2 L
Thailand 193 113 80 7h 6
tnidentified and Other 36 Ned, 36 31 5
' Total, Occania }§9‘  155 25 , § ‘ Ez
Australia 16 12) 22 5 17
New Zealand 3L 31 33/ 3 s/
i i .

Total, Latin America - 3,480 1 1,992 1,L88 652 836
Argentina 588 276 312 192 120
Bolivia by 237/ 26 13 13-
Brazil Lis7 7 140 63 , 77
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| : ‘ N

H ] i : Short-torm Dollar Balances
Area and Country Total Gold Total 1/ i0fficial 1/ | Private

| —d . —
Chile 100 Ls 55 20 35
Colombia 11hL 68 L6 14 32
Costa Rica 13 2 1 2/ 2 9
Cuba | 621 311 310 | 188 122
Dominican Republic 59. 8 51 18 33
Eeuador 39 22 17 2/| 11 6
El salvador 63 26 37 25 12
Guatemala 50° 27 23 . 5 18
Haiti 11 3 8 3/ L L
Honduras 16 5/ 16 2/ 10 6
Mexico 33k 190 L T Lo 10k
Nicaragua 21 38/ 18 2/ 12 6
Panama 60 s/ 60 s/ 60
Paraguay 5 5/ 52/ U 1
Peru 99 | 6 53 23 30
Uruguay 332 252 1. 80 2 78
Venezucla LL 313 9/ 76 6 70
Unidentificd - - - ~- -
Unidentified, AlnlALreas‘ 19 N.2 19 10 9
! ,
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NOTE:

Golds Data rcpresent total holdings of govurnmcnts, central banks, and othor Offl“lal lnbtltutlons
without regard to location of holdings.

" short-term dollar balanccs: Composed principally of deposits in United States banks and hbldlngs of

U.S. Government Treasury bills, certificates, and sccurities with an
original maturity of not morc than twenty months, .

S 0official. Short—tﬁrm balances reported by banks in the United States held for the account,of
forcign governments, ecntral banks, and other official institutions,.
© Private: Short-term balances reported by banksvin the United states held for the account,bf
~  institutions and pcrsans, other than official, domiciled in forecign countrics.
FOOTHNOTES:

3%

offiCiallgold and dollar data as of September 30, 1951 were used wherever available. For countries
whosc current holdings have not been publishied, the latcest available data or cstimatcs have bOQn uscd,

or thc figurcs previously published or cstimated have been carried forward,

Includes U.S. Govcrnment sccurities with orlglnal m%turlty of morce than onc ycar but not more than
twenty months, These securitics are held by €anada and Indoncsia and amount to w225 million 1n total,

As of 4april 30, 1951v

As of December 31 1950- Second Foderal Rosorvo District only,

. Does not include p0351b10 Soptbmber roceipt from the Europcan nymunts Union of an ostlmatud %25 million
in gold,

Less than 3500,000.
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-6/ Includes $52.7 million held as ccllateral for loans made by U.S. banks. ' ER
s, . . Z
, V ‘ %0
7/ Includes $5.6 million held as collateral for loans made by U,S., banks, ; It
— . - . X L - . i &
' ) i : B . o : : ’ . ! 3
: 8/ - Includes $2.2 million held as collateral for loans made by 1,5, banksa- - : ' . | . f%’
| 9/ Includes $6L.5 million held as collateral for loans made by U.S. banks, ‘ T s ==
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Septemaer 26,1951 . : C

Tos Mr. C. Dillon Glondlnning
Secretary, Natlonal Advmsory Council : o S
VY’ © Septomber 26, 1951
From: Mr, Southard : : ' :

)
H

Subjeet: Proposcd Fund Decision on Promivun Gold Policy

1, I attach hercto a draft decision which the Exccutlve Board of
the Fund will consider at a Tinal sossion on Septembor 28, 1951. For tho
reasons outlincd bolow, I am of the opinion that this draft dGClSIOH is
accoptable and I proposc to support it unloss thoro is obgcctlon to 1t in

©

.2, In a decision in March 1951 (sce.page. 7# of the Annuul quort for
1951) the Fund undertook to claborate morc effoctive methods of.; 1mplomcat~
ing the policy rospcctlng cxternal sales .of gold at premium priccsm Thc ‘
Staff of tho Fund presented a roport (Exccutive Board Sp031al Noa- 207,

July 18, 1951) ‘recommending that gold—importing countrics. 1ntroduca certain
uniform controls and that countries so doing should be plocod by the Fund

.on an wpnrovod list. Golﬁ«cxportlng countrics could then scll gold frcoly

to such countrics because tho preswmption would be that all such salcs
would be -strictly for professional, artistic, or 1ndustr1a1 USG. - Howcvor,
at o meeting of the Exccutive Board on September 18, 1951, it .was quite -
clear that importing countrlcs were -unlikely to undertake the . obllgatlon of

.such o system and it wws also felt that the- Fund would be- unwblc suffie
ciently to operatc tho Pblack lzst" and fyhite 1ist" procedurc, Accordlng~~

ly, thc Board 1nstructcd the Staff to roview the,ba31c pollcy mnd malze an
appropriate rocomrondatzon for actlon.

3. Phe Board con81derod tho Staff mcnorandum and rocomnondation
(Exccutive Board Sp001al How 218 and -Supplement 1, Scptenbor EM l95l,f
which has beon distributed to the NAC agencics) on Soptonbor 25, 1951, - In
osscnce, the Staff propos»ﬁ th”t the Fund rcafflrn its belief in tho
cconoriic prznc1ples underlyln& the promiunm «old pollcy, but w1thdraw its
request to nombers to prevent. oxternal transactions at proniu prlCOS,
loaving mcnbors freo to “take whatever noasurcs thoy considercd. suitablec to
thoir oconommc noods and their adninistrative procedures. The Board dis-
cussion, however, indicated cledrly that %»nagorlty of the Board belicved
that thc basic principles underlying the promium gold statement should -
be reaffirmed but that in this ovent nembers should be asked by the. Fund
to take practlcablc steps to 1nplement the policy. It was recognized that
the nmcasures taken by countrics weuld vary considerably but it wos agreed
that cxperionce had anply demonstrated thot the Pund should not continue
to pass Jjudgnent on the manner in-which countrios cndcavorod to carry out:
the policy.

h. In ny. Judgnont tho attached draft decision is the stronbest
statenent of pollcy for which satisfactory support can be obtaincd in the
Fund Board. : :

[
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Attachment

Draft Decision on
Premium Gold Policy

In June 1947, the Fund recommended to its members that they
take effective action to prevent external transactions in-gold at
premium prices; because such transactions tend to impair monetary
reserves and to undermine exchange stability. From time to time
the Fund has reviewed its recommendations and the effectlveness of

the action taken by its members.

Desplte the improvement in the payments position. of many

members, sound gold and exchange policy continues to requlre that’

to the maximum extent practicable, gold should be held in official’

reserves rather than go into private hoards, It is only as gold’ 15

held in official reserves that it can be used by the monetary

authorities to maintain exchange rates and meet balance of paynwhts‘f
needs. : . : '

However, the Fund's contlnuous study of the 31tuatlon in gold=

producing and ~consuming countries shows that conditions vary so

widely as to make it impracticable to expect all members to.adhere .

to uniform rules in order to make the above policy effectlve. Ac—
cordingly, while the Fund reaffirms its bellef in the economic
principles underlying its premium gpld statement and it urges its
members to support these principles, it leaves to its members the -
practical operating decisions involved in its implementation, sub~
ject to the provisions of Artiele IV, Sectlon Ry [ard other relew -
vant Articles] of the Articles of Agreement of the I.M.F, The =
Fund requests members to continue to cooperate with ‘the Fund by
furnishing full inf rmation about gold transactions. The Fund will
watch carefully developments in-this Zi.i1 and will be prepared-in
consultation with the members to consider any problems which may
arise, particularly those relatlng to exchange stablllty. '

. CONFIDENTIAL
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The annual report of ‘the Umon Corporauon estlmates
‘a steep rise in 1951 in the proportion of the world’s gold |
(output that was absorbed for hoatding purposeés. The |
estlmated net: consumptlon of gold in ‘the “industrial:
arts” was 8 million fine ounces in 1950 and 13.3 million :
ounces in 1951. It is' believed, however, that in 1951
about 5 million ounces of this total was used for hoard- ;
ing purposes. In addition, the estifnated net private ab-
‘sorption of gold by India, China, Hong Kong, and other |
‘Far Eastern and Middle Eastern countries was 4.2 mllhon
ounces in 1950 and 5 million ounces in 051, Since gold !
productlon in. 1951 was 25.7.million ousces, this meanSi
‘that the balance of gold available for absorption in offi- |
cml monetary reserves dropped from 14.2 million otinces '
'in 1950 to 7.4.million ounces in 1951, This is the first .
year in which: the nonmonetary utlhzatmn of gnld has
exceeded its monetary consumptmn.

International Financial News Survey
Volume IV, No. 41
April 25, 1952
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GROWTH OF GOLD HOARDING

The annual report of the Union Corporation provides its
eusomary feast of statistics on world production, consumption
and distribution of gold. As was expected, the latest estimates
reveal a steep rise in the proportion of the world's gold output
that was absorbed for hoarding purposes last year. The estimated net
consumption of gold in the "industrial arts" is put at 13.3 million
fine ounces in 1951, compared with & million ounces in the previous
year; the corporation believes, however, that about 5 million ounces
of the 1951 total was really used for hoarding purposes in various
parts of the westew world. In addition, it estimates that net
private absorption of gold by India, China, Hongkong, and other
Far Eastern and Middle Eastern countries last year was 5 million
ounces (compared with L.2 million ounces in 1950). Adding these
totals, the total of gold absorbed for non-monetary purpeses last
year would appear to have risen to 18.3 million ounces, corpared
with 12.2 million ounces in 1950; since gold production in 1951 was only
25.7 million ounces (or 700,000 ounces lower than in 1950), the balance
of gold available for absorption in official monestary reserves is
believed to have dropped from 1.2 million ounces in 1950 to 7.k
million ounces in 1951. This is the first time that the non-monetary
utilisation of gold has excesdsd its monetary consumption -=- a portent
of conalderable significance for the future of the gold indus try.

Source: The Economist April 19, 1952, Page 190.
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Eetimated Gold and Short-Term Dellar Resources of Foreign Countries

9035

2

0

‘\§ As of June 30 and September 30, 1952
Y {In mlllions of dollsrs)
Ty ,
! |
Total Geold & Officisl Gold Short-Tern Dollar Balances
| é\ , Dollars Holdings . __ Gfficial Private  Change in Total Gold &
N _ ‘Sept. June Sepb . June ~ Sépt. June Sept . June Bollars During Juarter -
‘;_é ‘ Total, A1l Areas 1/ , 19,584 19,012 10,663 104677 45641  4a018 4,280 4,317 #572
N ; == s s L 5 .
| 7 “al, Europe 10,306 9,851 6,346 6,378 1,921 1,445 2,039 2,028 £435
30 \-€L. dependencies) - - o
=N | OFEC Gountries 9,699 9,255 5,821 5,853 1,867 1,401 2,011 2,001 Ahbds
C4 Other Eurcpe . 544 533 462 462 54 &4 28 27 A
o Tripartite Commission 63 63 63. . 63 2/ 2/ - - -
Ganada 2,37 2,39 8”83 993 916 552 587 41
Africa | 484 490 336 326 94 119 54 45 - 4
Asid A 2,77 2,761 1;081 1,089 913 . 897 778 75 A1 E{
- Oceania | 220 215 160 160 39 33 2. 22 #5 3
‘Latin America 3,372 3,300 1,848 1,831 681 610 843 859 #12 3
R  jentified & Undistributed =7 1l fe8e.  Neae - -2 -7 pal -6

. S 1/ Excludes gold and short-tera dollar holdings of inbernational organizations (1iF, LBRD, BIS, EFU, UN, etc.)
BRI , ' " which totaled $3,851 million on September 30, 1352 (42,050 million in gold and $1,801 million in US dollars)
%"é as compared with £3,611 million on June 30, 1952 (§1,908 million in gold and 1,703 million in US dollars).

121 C ,
gl 2/ Less than $500,000.
g
) &
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Change in Foreign ﬁéaewag.migg the Third Quarter of 1952

From June 30, 1953 when- they held an estimated $19,012 million
in gold and short-term dollar balances to September 30, 1952, when
these reserves amounted to- %‘19, 584 million, foreign countriss
achiewved a gain of $572 million. The gain was made entimly in
short-term dollar holdings, estimated fomign gold reserves having
declinsd by about $15 million during the quarter. The inciease
in forelgn reserves was. about $100 million greater than the in~
crease in the previocus quartar, tringing to over £1 billion the
foreign reserwe gein in the gix-month period ending September 30,
1952. The six-monthg! incmasa ‘reflected gains of %’ﬁf “‘618 million
in official short-term dollar holdings and $107 mid ( X/
short-term'dollar Heldings while gold reserves of foreign coun~-
tries declined by an eatimated {01 millien. '

- ¥hile the gold resams Of the Unihad States and foreign ‘

- countriee remainsd fairly constant: during the quarter, interna-
tional organizations. (p:rincipally the INF) gained §142 million
in gold. - 8ince nsw foreign- gold production (éxcluding the
U.S.8.R. and satellites) awrages about $190 million per quar-
tsr; it wuuld appear that ths amount of gold going into
industrial use and private hoards was further reduced in the
third quarter. In contrast with astimtae of $235 million in
gold for industrial use and private’ hoarding in the fourth
quarter of 1951, $135 million in the first quarter of 1952, and
§680 million in the second quarter of 1952, the third quarter
estinate wauld be abou‘b 265 million,

Mtachmenﬁ
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TABLE L.

ESTI&PTED GOLD ’ND SHORT—TERM DOLLAR REUOGFCFS 1
; (In mllllons of dol‘

Area -

December 31 1938

S ST —

gToTAL WORLD _/.........faaa 669 26,476

' N : A i . hor-;r ‘..V.Lm
; Total : Gold 13% B&;ckctq_/ Total

;5.

Decembar 31 1945 —

i __;__iki
. Short--berm: s o
Gold 1/ $ Balances2/ Total

2 193

e

40 853 )3 772

%

43, 033

ITot - Foreign C ‘
COu_.ur‘leS é/oococoooo-cﬁlly 063' 11 870

[P

‘ Total Europe
(1ncl.

}&nternatlonal Instl—'
'tutlons 8 4.0000‘000.(‘100"

'LZ‘ a Amerlca “/.‘...,.

Other Countries: and :
Ad justmerits 2/........

EO

§

T*s).......,. 1, 285, é,ggs
UK&mT'S’..."'...Q‘( (
. Ofher ERP Participantis( . | (
&mT,Soaoaa-ooocnt-(lO 560‘ (9 300
Other Europe 2/;/...;,
<';;Ster11ng Area (exclg UK '

& DOT'S, Iceland, and’
Ireland) -—/...'.‘.’0.‘.
bcanadalﬁooooocooocoaooh

‘, 965 ? . 710§‘*

ASla _/.OQQQQ‘O’O.CCO.Q

. bnlted States GOld __/cnolA,592 | 14,592

2 193

+

725r - 695
o
520 - 520

]

AR5 190

781 400

87

55

S
(
(

1 290

*,(30

Ne2s .

235

nis
o381

132-

1,260 1
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F

20 718 13 650

| 11,355 i

S 2,721

2,417
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| 20,083

7,609
1,025

1,337 ¢

1,726
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;' 7 081
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,8;386'
1,980

5,487
919

EEETSEE

520 083 b
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741
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Daring this period I ssw the il records of the Deutsche

Reichsbank, which were quite complete ib so far as they referred to

the actual edninfstration of the gold bars and cpins in the Precious
‘ pecifically ldentiffed for
me by V. Albert Thoms, who had been oué of the principel officials

© of the Precious Metals Department of the Deutsche Reichsbenk in Berlin,

and whose neme or initials were in evidende :
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tionm by the Tripartite Commission for the Restitution of Minetar

should the ccsmsion arise,
A list of the records ig attached bharéwith.

ftaehmend:



[N FUETRESEE

:RE

HOLD , .::'
INITIALS NEEOED -+ | .
INSTRUCT SR
INVESTIGATE & RepoRT |17
‘JUSTIFY : 1F vga;n o
. KEEP NE AOVISED -~ RE?U‘ FOR’ SIGNM’BR( 0?
Eodrecar vatrer | B O
“]uewo requireo.. 0 ] .
FLINOT ANTERESTED Y =
K NOTE & DESTROY | 5 . 4
<R INOTE & FILE . ;

PRODUCED AT THE NATIONAL ARCH\VES
-,-p—-u-""“ T

"N REMARKS: - R

.....».,.._..n‘ 3

—

ol
e Rl st & 4ok men

| DECLASSIFIED

j uthority 472
{5y B nara Date (900
L

FORM DS=10 "
, -10-&: A

aﬂgwgggsnsncs suip

A ruonz TS ronn‘no
G NoTe s RETURN

o Heny.

ADVISE

,APPROVE LD RETURN
AS, You REQUESTED
ATTACH FILE

-PREV1 OUS- CORRESPON., |

ATTENTION ~ : PRIORITY ACTION
CONMENT, & nzruau JRECONS HOER .
CONS 1 DEK ‘ :REt'owe’uo KCTION
‘COPYING ] Recorn
-CORRECT . L drerry -

B XFe o "~'-‘,_‘__ PETURN To seuuea

‘E YroLiow-up ’ |3 ®

FOR TouR iﬁFOG%AT!ON

1 l".lr:j." r ij TT Lf :l}l 'I;lﬂ»i] Iﬁijﬂ T

t MMM

GPO §3-070H80 E

/r’Llhﬂbéqbtfmauq L R %ff

PER TE LEPHONE - TALK -

DD

g \A

08

3
bl

S 1l



N S

¥ s u” .‘» e s

REPROQUCED AT THE NAT!ONAL kRCHNES

DCCLAbeFIED

0
Authority

SYA[%_.NARA Datag_’}g_g_d "

......

mmr. > NU%‘EE?

., »;,g\gnm-

,:eu: 'JWJ o ﬁmﬁé{;& %

AT g re

vall

R,

;3?’ WW%"

LIS

6.8 45'(7



http:to:~b.Ve
http:l~;t(t~~f.tf

[ e

o TiON
i REPRODUCED AT WE NA

: 57—‘01}\33 FIED -
hﬁ\;f ty ‘\“\’D C\T{‘)O’XE 8
'} By_JE’. NARA Date (15)59.0 [

L N . M“"“

w,;fu.pii;&”: st -

PRAET ~ Letter to Hr, Nerchint f¥om the Swedligh'Goveramsnt

-delivary @f such geld
latsr-o t‘har;,

eptembar 50

‘ agreeﬂ wihh ﬁne lrlpart*t

f«cld Gemmi’aten... 

e it et . T T T BRI e T
. . .- .

. ﬁccept, $1r, tha ranaweé assaranéas ef my hlgh

csnaidaratiaa. ;f

229084



REPRODUCED AT THE NATIONA!
e TR T

b DECLASSIFIED. -~
| xuthoriy NN 0%

oyl e ite[£9c00



mailto:i$<i;ate.1{@d.�,th.t::,.'i

i o ot T
o REFRODUCED ATTHE NATIONAL
g

o gt g

Ancm\fes

Authonty

Sf&.. NARA Date {ajkg_c)

;
.
‘
:
b
|
! 3 v
s
i
e
-
'
:
. R
s
. ) R
. . f
:
-
c



http:a~iah'Q�_.~~~~l'l,t~a.er

L N e et e

:'-,»4—.»'---'

' g
: EPRODUCED AT THE N VE

NAT!ONAL ARCH!
M

DICLASSIFED 11

| Authority M\D(\TOOOS Er
i By;&.h;\m Date (900 ;‘:;  ‘
T BOX

)t*

m PGU@H

| PRIORITY.: T k:gf,t.;'

.. FROM i VBN

'[O N TI{F‘ DLP&RTMENT OI‘ STA’!E 'W'ASIIINGTOV

o :Bmd@mm 23'?9, m&: 1¢9 I@sze,

b m o T
L toadd tﬁ:ﬁgﬁl@ 'iw th_s Bongy d&@pa:&ch mdar M@mw tah@ " . LA

.....

I RTINS o e E

el L Y-
o b s v SRS EAVT R
g ";f* ‘..sv..-wa.ﬁ' IO .....-s“_

am@a;_ o .
N I R

: i‘\EG%gﬁiﬁ &L‘Enkk}!’aa mwmn«pﬂmmuﬁﬂ““‘ja.

" INFORMATION .COP’Y

IR L S e

F ot inns . e Ty
= SRS A » . [

229087



A . REPROOUCED AT THE N

DY D 0§15 TS ST bR T M S o S e+ |

P

1 A S A S A TR AT s R

e

P T I
I3

sk 0

| pmvioumly‘ ;’l"

v»ctizmiiitted tonpay '*Eh’ei’s"é‘r;- cl

s e

ATIONAL ARCHIVE
g

- beCLAss’m.Eaé
I
|

i y

Author
B

thonty i
NARA Dale I::Qs_Q_O !

bcnda is esbimted at am dnGipal yaue O oweaLe

229088


http:Desl.'.:.No

RE?RODUCE

CHVES
o m me NAT‘ON"“' ’fﬂ._.«

" pecLassed |
i (o] !
Abﬁ"uu“jw@ : WY = o0
i By 31& NARA Datﬂbﬂi@. . 7
R Box 47—

. ' MY - N

uNeLasSIFED

Mr. Otto Fletcher - S4=7 . 7 June 14, 1954
, Room 717 . SR

Harry E. Hesse

Looted Gold Acquired by Sweden -

.
During the course of the Uiscuesions with represen=-

" tatives of the Swedish Embassy regarding the evidence of

the looting of the Dutch gold by Germany, it was revealed
that certain aspects of the transactions which were con-
sidered important on the Swedish side were not covered by

the evidence at hand. Matters relating to the Dutch owner-
ship of part of the gold, which were zdequate to that purpose,

did not conclusively reveal the purpose for which the gold was p

ultimately transferred to German ownership.

It was therefore necassary to ask Mr, Witte of the
Netherlands Embassy to request his governwent for copies of

~documents relating to the transfer of certain amounts of

geld guilder coins, as well as the 208 bars of gold., These -

- amounts were lnitially deposited in the dapot account for

the Metherlands Bank at the Deutsche Reichsbank, and sub- .
sequently transferrad to the heichsbank account "Coldenkauf",

The ﬁut.ch responded pmmptly w:Lth several ciommanﬁs,
only one of which was new or relevant. This was a letter
of November 13, 1942 advising the Netherlands Bank that
their depot account had been debited by an amount of gold
(inciuding the 208 bars).equivalent to about Rd 10,000,000
for the "October 1942 installment".  This may be adequate
proof that the 208 bars were connected with the transfers
of Dutch gold for a contribution to the war in the East,

" however, it was falt that more precise information could.
" be obtained regarding this and the other payments from the

depot account, and the Dutch' répresentatives were asked to

approach their govemment for further and morye comple'be

documentation in this respsct.»
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