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REPRODUCED AT THE NATIONAL ARCHIVES DECLASSIAED v' 6L 
Authority Up]) 7?,s-It?S"tf-IrJAtJ e-iZ 
By(;}fIL HAM Dare 7/(i'It! 

f,o~ l-f I 

1. 	lnaurr"lloe Jompu.nies: ~ 
L'riv~to lnaurunot:'! com~i;.il11uA o;:;n (;rol •uil t",;ieiclH.ll:.u.taioht3t:Ullt fur 
Vorslcherung. i'ublio oompanieo oonti'olled by lliin!atry of £oonomio8 
thruioroank dtH Oe1'fentlicl!e ;~n:~t~i.1 ten. Th1s :;Jt4.S a..ri oft;.->Jllzutlon 
thHt all pub11c insuranoo comj.lanieo (Hid to b,::..long to, and 1n turn 
thi::\ t;ro',Ij) .... a:; a membe!' of the !{el01tU~;rll,,),.:e Ver::iichtJrung.,',ll 
lnvos tmen tl'i ;')0 re GU,ltHVi80d, undt~li3J uould onl,y ourry a third 1n 
mort.;;-:af;es, a third in bu.1ldlnt';o, .:.:Jlc' u. third in seour1 tlas. In 
the las t tow ,y8tirS, t.hs,y oould on 1.1 i,;,U t Gov,t. Sa curl t10.s. 
He1nsursnoe for ~ll jJub110 OOJ1lj.JbJliOA WfiS ~,uz\Red thruthe 'Verbunl;, 
to the Cen trale ,~uropeu.aobe ~o •., e !illOu.ld inves tit!ju,t.e t.his ~ 
OOm~)HnJ I ltS 1 t ls Q. Hoioh ~onloratilJn, l:iud hl:l.s t,:;rown aonside: albi; 
under the Nu.z1s. J.t is .tel 'tLl:i&.t r.he H1ng lnsurunoe oompanies 
reinaure wl th this organi.,.&tion. ., .. 
'rhei'ub110 lnsurW'loe eompi.mles in this urctL, i'ere guarcmteed b ..... ' 
the Gau Mose:Llan4 'fhis 81 tuu.tion should tdao lie ot.udieB, ~8 
'rhe Guae will prob .blJ be ,11e.band.ed, Wld someone wl11 havo to stancl 
behind· theseinuur.n-';I:! (;om~unias. , .. . 
,ere informed tha.t Iia,1.i blodk luo:.d(.l rs ;;13 1'0 inotrwnen t-l in selline 

JUng 1nsurl.Uloe using duresa. 
Inaur,nce ilom,AlDies were subjeot to cno oxamination u ye&r. \,;ontrol 
on the 'i¥hola ?iUS .i.ul t.o:> 11,).t. 
Lo.;oe8 of Gc ,man insuranoe ooro,.anies h:;;'1:; "ecn heavy, b\\t it 1s 
felt that a.ll insurunoe cO;,;;H3.nios, but llio, wiLl Itt; ~~1u to 
survive. 
In~mr·,nco oompE!Jliel:l havo bean ffisotin;; 1J1aiL'lO ~)roril.ptl'y. 

(~1.Y 35~: ,of personnel VI 0 rkint: in insuranll'le oOJD.H;lnico in 1939 
are new on the jOb"Ciut ne'll insuranoe is ooming in at ',,\ good rate. 
::re.mi~m8 ar.,; boing j.,a,ld, :ilL.lnll 11110 to ClWtHl~; of jJurohas1ng r'ower. 
Nazis are predominant 1n public 1nst.ll-'ll1oe comk;u.n1es, but not 
necc::;M•.rily in pr1vate COlJ1;Hm ie.B. . 
r~o far elle Go l'mllll ('ova~.·nmont lHJ.S no, Ii suba1di7.G'\ uny in5ur~.:t.noe 
l.:omi.JWlies • 

. r:ccaritiG:EJ of 111iJUrlJnOe iJo'm,;W'liea a.re o::.rr1ed {4t their llou.d OJ!'tloe. 
:\iniIJtr,y ol,;oo[.•(vi(jfj, <,nd tile tieL:!:SI,;.(lf[;i~dts;;.;.;at are bent l!I.etms 
of can tllol. 
InaurfAIloa bUfiiB6efl 01' 1.. 114e(l UOlUt'W'l ltU; :I~~';; &k.ell ove r b,y Ge !1;Ui.l.D 
alien i,'rope rty iJulltodhm. . .. 
Inaunmoo oOIIl}anies 1n llollend, 1:.e1i:ium, ;.....·ld ;'runoe lett alone, 
bu C in LuxemQurg the oOPlt;anies iVCn! t..lken uvor and convarted into 
GatmWl ,:'UbliJ lnsuranoo CO!n"HU1ies,t_ ,."';,, had a r.lono,j,.lol¥ on ull 
!1.:Wl..ug:JV()l'ui t.cr'W1g 'l. . .,' 


ni,1 not. bet ~y ini·orl.nati(Jn ll;.:;'G: \.'Ii l· ...~llLflurWh!e; buC ;)il1 tlY 

to gut til i ", in .i.'aris. 
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::lnce the'rilJe ';t.Oll, there il,",~; been pr,,,tJtit:ully no tr:,d,lng on tt;e 
::, tock :~XCil4I1QOS , <cxcej"t ill Govt ;ijonda und i;"1!bIldbriEtt'e. 
C.ould l,;et nt) dOlinitc information at;out JOI.!al10d1t.l ::x.ol!unges, but 
it is felt that trading is nonexistar:t. . ." 

. The irlmkf'urt ~,x~i1unge Wil8 burn t to t+u: grullnd in Murch and h.:..s not 
funotioned sinoe. 
Dus:'elldorf deu.ls mainJ..y' ill l'~uxes. 
No. securi ties are hel(l a.t· the Stock ~~xcilan~es. All carriod in the 
SWlUueldej,Jot in Berlin. 1Ul individual holds onJ..y a reoeipt tor his 
securities, und if sells his stook, his bunk: senda his reoeipt to 
Berlin, and a new reoeillt i8 issued to Lile nel'l lJu,yer. ' 
'r.be Stook ;":xohanges UX«lfiCi:.n: have no asuets or]J.abi11tlcs, _and are' 
a Board of Governor3, who ure merul.H~l's, und .t.his Board ha.s a ,Pres. " 
;~aoh i·.xctla.tl~O tradeo in issues iJiiil ot oom;,Hi.n1es '1Ii tuated 1n "their :i 
areu. 5 

,Any ato;,;k~ th.:.t, u.rOiJut ui:>.for a'1.1e arelJrorated au.ont; the buyers, 
bllt the ro is t'l strong indication that ,Good Nazis get 'more than 
their share. 
~l1nce tbe ('riae :: tey went in to effeot owne ra do not h&V8 to d401are 
their dUIt.Jestio sh~res to the t~e'iotsuMk, :..nd otter them· for sale• 

. 'rhey c&n als~ buy Lu.xemb~t6 ~d T"ut.oh llhures and keep them. 
,:;a.oh j;:xohange has a ite iohS Commissar, a.nd he reports the a1'fu.irs 
of t,ile l':xchango to the lJ.inisl..r,y of Eoonom1cs, and passes on orders 
of the ].!1n is try to the ixcflane;er:. . 
'Phere has. not been an appreoiable l:llack Market in sueuri ties., 

3-1 	 Banks: 
Yery loose oontrol b'y neiohsllu!aicnts& heiehsbank. Banks had to 
report credits oveL a.M. 100,000, but. theae very rarely oritioized. 
Sent bi-monthl,y stt:..i;e:aents to Berlin\coJ1Y attaohed). The bank in 
Luxemburg, turned do:"m sevcH'al armament loans desplte the fa.o ~ that 
t~ Gaulei tar Blld c~1e Dreadner Ba."lk ha.d men on the lloard. Dld m.ake 
t'lI'lO sL'iall loans to German businessmen tlui.t lettled in Luxembutg at 
re.:tuest of ))resdner .. lank, who owned a substantial interest in the 
Int;::rnationa.l Bunk, which t.hey acquired i'rom tn.e lielgiuma. 
aeiohsgruPi?e BankeD interosted itself only in opera.ting matters, 
auall u.s .intorest rates, oom~Jetlon) iorms,und clearing arrangements, 
and could be a'l<Jroaohed it a oomFe tltor \'las dealing Unfairl.Y' • 
'rhe Heichsgruppe that admlnlotered thls :,errl tor,y had it office in 
Koln, .md uontro'lled the Rh1neland and ,:cattalls" wh10h ,,Proveo that 
the fRe1ohsgru;tJpe had branoh offioes outoide of Herlin. 
Helo11sgruw~s alao had aI'!.sInS, list of llll bank IJOrSonnel, ao thay 
a.8~e&ed a levy llt;uinBt banks baser. on bunlt .po reonnel and oay 1tal. 
Banks oarrlod their seourities a.tthe1r rn-:a.ln o:t~i()e I:IIld not at the 
;~a.r... .eldal)ot. LuxemllUr~ bents w~re al1.ow: ' 'Jkop,- their LUI.~.,.. tJurg 
..J"; ~,... rit,ies, Gut loal. t:.lmoat all their (;aah, ~l9hich they hb..d formei-ly 
oarried at t.he r:resdner £b.nk, bu L ·lu~d 1'_ \,;en t.l..Y trtlIlsftJrrod to the 
fl.eicllsounk nere. Tho Geu:.lWlslcft aOBle cash hote, but n.:>t ent;ugh 
to pay out depos1Cord. ,.ill hu,ve to be a lii!Iii claim agv.1net the l<~1oh. 
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Reiohsbuni;:' did no I; tell locb.l 5~l;l.rka.9S€n wlla:!; \;0 (10. May have becn 
aome ordez's is:med to Deutsohe Girozent'rale-Tlsutool16 t.:ommunal. !lank 
in Berlin. 
St:avings bank here oarr led all. their exoe BSOb.Srl \V Uh the .Oirozen traJ.e 
in Koln, und bought and .il.xUK 'oarried all th";r r~eiohs l)apm' there. 
All oas11 that oame to this Nebenaetlle wa.s sent u,y Ber11n thru Tr1er. 
Se·our1t1es bout;ht by bunks thru th1s Nebenotelle were either delivered 
to the b!:l.llk llere,oarriod in the Heiahs~ohuld J3uoh, or kept at the 
Ho.uptstelle in Koln. Npth1ng was kept at, the 'Nebenstelle here. 
All ind1ou.t ions now po1n t to the tao t [.;hat ~e1ahsban1t blJ&11ohes Vlill 
be devoid ot reoords, oash, seaur1 t10s and l)ersonnel, 6lld thorefore 
thoUj-;ht mllst :;e gi VOIl to finding u sllbstl lou te oen trnl mati tut10n. 
CloRine of 'tJ~mk13 in oooupiec tLroas to tl&.te aee!!lO t.o be dUE) to 
chaot"io und oomb&.t oonditions, ,Ylitt~ t:lXCC,Jt.iOll of lteloitabo.nk, thut 
Vias i)UrlJoao;rull.~' u.bL111doned. " ~ 
In large o1ties i,* will probtlbly Lo nooc8sl"i·l'Y ·to deolare a moratorium 
to proteot de~bors. . 
Have tried in m8llY ways to find de~art!llcn tal bre~Lddo'Rn 01' Heiohabank 
1n Berlin, but have beEm unsucoessful to d&.t.e. 
'l'here hus been no deoentrll.11zat10n .of. uu t;hori toY or !unotiOl1s. in tho 
Heiollabanlc 01' other brb.uoh b~ka dUB t.o lia.r. Dupl1ca.te re.col:ds are 
be inS kept and 1"orwarded to W'lot.ne r brb.noh ic.r removea. from the 
originuting ISranoh.· 
The Head. Of:!1oe ot the Reicclsbank is Btill in 1!li:l-lin. 
'rhere have been no restr10 tion on de~)oai t "i tt.dra."Ntl..Jsa. 
No' reoent ohanges 1Il disoount of intareat ra.tes. 
"', .. 
11051'1,£ Si\ViHGS A..~1: '~'OSr.'~L Gl~O: 

The 1te1ohsbanll: oarr1ed two sepb.rate aoooun ts tor ;khe i'ost Ofl:1lle , 

one for the Postal Giro, &.Ild one for the i.:osta.wt(!tumps,eto. t 

All rooords and bookoeping :tor ,"OS tal Giro otLrr:1.ed at t.he .'C'st ­

soheokamter. If you want to withdraw oash at· a sluall .tost Office, 
the oheck has' .togo tQ the :':'o8tsoheck;~Olt fl1·ut and be ·verified and 
debited to the aooount andt.he Blllall .f03 t Of1'1oe advised 'cetora you 
ge t your oash. 
Ver11'1ed the fa.ot thu.t &11 aocounting and reoords ai' ~)oslial Savings 
oa.rried in V1enna. No experienoe yet J.:l ocouJ.,Jied are on wi t,:lclrawal 
of Postu.l Savings funds now ~hat Vicn!la is cut off. 
Latest list o! ~'ostscheoks.mter: i~us81g, 3sflin, Brealau, L'MZig, 1.lortmun4 
TireRden~ ':~r:futt, ~";8acn, .ii1rankfurt a. ;~u.in,dumburg, HunnGverll Karlsruhe, 
IColn, Konigsberg, Leipzig, LUdwii~Sha:f~in, ;·,l:a.gdoburg, 'Lunohcn, Nurnberg, 
5a.r1rbruoken, :J tet tin, Straaoburg, Stilt tgatt. and there was one hore in 
Luxemburg. . 
Bi~m: Dl-: i; 1)i~UT S C H/,r; :. j 13):: 1'1' : 
_'our .;,..:.:: the o~ ~••~ uOoollnta \\'£11'0 oi . v .• "oJ, ,:.11cn ,'I'oporty uonlii'ol, and 
Chef dar Civilverwa.ltung. 13rnnoh had a Gtlrmun :1w.nUt:;cr and three 
;~rocur1oten", 'Rho were Luxemburgers. li1d no t carry uny of t;:It;jir aeauri t'e s~ 
he re, h-UtX1fli~j1%XUK~DllIXRDXXanXJUUl{XD1UXn;aiXl,ll\ but all 
'fUnds tr~sferred to Berlin. Berlin oitivo banki~g archiveG sen~ to 
Dresden, Wld duplioate re()ords here sent ot· ,'oland. llelOOlged to Reiohe 
grupl;lE) t'rivates Bunlcgewerbo in 1:01n. Out of deposita of 6,700,000 had 
only loans of 265,000. excess sent to Berlin for wJ110h t~y reoe.ivcd 
2ti~ and J,)aid customers l·~. Ber11n boue;llt Oovt l;~·,:H·! ,. at 3t~. Should . 

reexamine polioy 01' +ea'fing this bcmk open, u.s so large u a share of 

the Qucoun,ts are "stinkc ran .~'el t this ulso true .in Ge rlllWly. 
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DZUTS0lli'; U;·i}al~DjJUl:J(;::j Hf....Nf.':: , 

'rh1a orgcmiaation. took over. clw' llropart.i' of all ,l)eolJlo mov.a trow 
Luxemburg to Germany, and finunoed ~11 German settlers sent 1n~o 
this araa. (Dtto.tem .. ant j~ttaohed} It 13 8X;)8oted thQi.t these people 
tV 111 nC'''''or {i;8 t their property back, although the Ge rmans d.14 lea.ve 
behind all seourities belonging to these people, However, fill oash 
f;7.1ld aubatNuent inoome from pro,Pertles sent to ])orl1n. This 
orguni,ation should be bloo~~dand 11quidated. . , . 

DEU1'SC1U1: Vl';RlXURSImNDlT BANK: 

Ha.ve disoovered tlla.t the. B,8iohsbu.hn here doposi to it' B oolleotion. 

with th Re1ohllbank,' whioh in turn remit. them tQ,. the VorkehrabtW.k 

in 5aar~ruoken. This seems to. in41cat~ that. tlle fieiohnbanlC 18 the 

oolleotion agent1n a.ll t01lns where tile VerkehrslAnk does .not have 

a br.anoh.· . , , . . . . 

S~'ARKAS:;i:.N 6: Q IHC~l~N"H~1EN: 


. The local a'rozentrale wus b. brWlcj} ot tho Rheinisohe Girosentrale 

, .und ?rov1noial Hank in Koln, whioh in t.urn we....J a ma.in brflnoh of thia 

bank in Dussaldorf.lthad under its control 170 s,1iflriCassen in the 
Gau 14osell&.nd. T.b.e individual: sparkaseen made a few lOMS and had 
a few mortgagee, and then remitted t.hQ1r surplus funds to the 
G1rozen trale hare. ~lliaGirplentrale bou.~ht Gov. ~onds thru the 
looal Relohobank but these sent to DusseJ.jorf or kept in Berlin.• 
The Girozentrale here wu~ just a olebrlng center, but tho one in 
Dusseldod made lotlns to munic1paJ.i ties. 1..11 t.he~· did he .t:t.' Wb,3 to 
handle t.lle giro tru.nso:1o tiona wld rem;' t imr~lu8 funtls to the main 
br'j.ulah in lJuslileldorf. . 
'there are 26 Glrosentralen in lHlr'InbIlY, l.:Uld this ano oarried accounts 
'11t.h 19 of them, and tIle other 7 oarried a.ocounta with th1A one. In 
this rlH1Y they were aJ.l interooM,eated, Wld &Ily giro trana&.otion 
orig1natin~ in one o~ the locul sparkasstln oould. be rOllted ~l~eot to 
tne reo1evlng bank, flltbout gaing ·thru Koln Wld lius;Jclc..orf. ~~lao 
thio Oirozf:)n tl'ta.le had aocOWits w1th the Heiohsbank and the ."'-'ost­
Boheollamt, eo that ~unde oould be remitted to and be re(Jiev~a. trom 
ll.nyonG h.aT\31ng aooounts with theee institutions. 'rhe~a180 had (,;. 
11sohnal1 7erkehr" wllereby the 100al svarJcaane oouldrem1t ~ 
funds direot to a reoieving sparjcasse;'¥ithout going thra. the·.Gll'u­
zentreJ.a, but advice had to be give n. to the qrosentrf.J.le. . '. 
In~.1v1duu.ls oould only dra:w money a~ a.nother a..,arkb.sse, if the bank 
of acoount f1rot advised thin other sj'![irkaooe that the r!HUlwould oall 
and 1denti:tied him. '.i:hel'e was onee.%ce,ltlon in tbe aase of bomli 
v1ctim.s, ..... hOilOulc. dru'R :1M 500 ~i. an:{ nav1ngs bWlk • 

. :~o oonL."ol exerted b':i the Eeil..:liFlbar1k: ..... '" ,l~ l",c~~l level. All orders 

.... _._ aown from tHe L~utsahe Giro~an t;i:a.le- lJ.<Jutaohe KonuilUnai Hank, 

which lirob·,.bly 'got ita diroctloIlsi'rulll the lieiohsbWlk. 

":R.i~j;~~ ;;CO:':"i"'\~L'l 'lU':': . 

LOL.i~1 DC HF:il"HiC.';.N ; Irhia ~er.. tralc l:.as ".':12' ':'}I',,4 \Ul(~er its Jurisdiotion 101 

looal kasaen. Eaoh one a Handelsgesellsohaft undvr tile law of 10 Aug' 

l~l?, '.'1itJ:l. ulll1lliiteG. liability. Eaoh OEO 'fLas autonomous and had u. 

s/)e~ific dilltr10t in w!11":f! 11; oould O})('; :'4te. ,(ho l!lemCC 1'$ whore mostly 

farmers, and the o1'1ioa (,;t.. rrleG. in (me ;Larlllera llome. 'LIlley bougl'l.t . 

'part.loi,tJ~tint; Sii.are8 for 10 fr. l~hey u,Eread to de~losit BO much £:.aoh. 

raQnth, ?ih1ch thoy oould alws.ys ~et bt.l.lU withOltt notice, und oou14~ 
deposit Gur)lus funds {-I.t l(m~!H' ~at!.ll·itJ and re(:ieve ~ hi~ller lntereot 
rate . 
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They lend money to farmers 'at ~~;Qrlt% above the rete they pay their 

depositors, whioh is usually 3%. The' board of Directors of the looal 

'Kasse appointed the Vorstand.(usually three). The looal Kasss oould 

not buy ssoutities or weohsel. Surplus funds were remitted to the 

Zentrale thru the f'osts6heckamt. Part of the profit went to the men 

running the Kasse, 10% went to the Zentralekasse,:and the rest went 

into reserve. Pattioipating members could get 4~p interest ontheir 
shares. Eaoh individual could" own only one share. They later took 
ohildrens aocounts, but tpeyoould not borrew or own partici1)ating
shares. After a substantial reserve uaa. been build up they charged 
an extra entrance fee for'new members. They were examlned yearly by 
the t~entrale kasse and had a yearly meeting at which there WGi.B a . 
representative 0:1' the ~entraleK ....sse. Loans over a ce'rtain Wllmunt &D 
or loo.ns to members of the Vorstia.nd had to be passed on by the Board 
of Direotors. When the Germans took over theseipstitutions, the 
merged into the Credit cooperatives, the cOlDmgdity Cooperatives.
ZENTRALEKASS:J>: . ' , 
The ZK advQJlcEld funds to the Kassen that had more 10Wls than deposits.
The Kassan own shares of the uA:(lirnited Liability) , 
Funds used to finandeoo:~odity cooperatives{ butter, gr~in,,~ine, horses 
milk} using commodi ty as seourity.· . ' , 
Lent money with state guarantee to munioi,pulitles wller-e there was no 
kasse. Gave 'lower rate thWl savingsba..'1ks, and had'lien on taxes. 
Bought bonds, tax anticipation notes, and made oonservative morteages 
in towns where tnere was no kasse •. 

,Employees were salaried, and profit was put in reserve. 
Zentralkasse examined kasaen, whioh all' had unified bookiDgping system. 
This ZK was made a granoh of the Zlf in COblenz. Surplus funds sent 
to Coblenz where they were invested in Govt. Funds transferred thr,u 
Reichsbank. Prufungs Verbenas part of the Gau.a.nd Examined the kas~en. 
Reichsverband der Deutschen Landwirtsohaftlichsn Genossenschaften. ; 
examined the ZKS. , 

,The Cooperative Girosystem is just like that'oLtho savings bank4. 
Seouri ties of the ZKs oarried in. Berlin. '. 
No control exeroised thru re iohsbank at the looal le-fel, but all 
thru Deutsoh Zentrll genossensohaftskasse. 
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Y@ NARA oato~~ 

-JEWlSH·PROPERri"IN mrNGlill.Y VALUED AT FOUR BILLT,ON DOLL:..RS; THREE MINISTERS OUSTED 
, ..­

.. -- BERNE" l~ug •. 7. (JTiI.) - .. Est:i:mntinc; the Jcwish property in }I1.1ngnry at bventy 
billion pongoes -npproximdcly four billion dollars - the Hungarian newspapers 
reaching here· todo.y from Budr.pe::;t carry r'cports of vnrious Hungnrinn cliques inside 
nnd outsido the pro-Nnzi government in 0. mndc. "zcrcunble i:u;)ong themselves to grc.b what 
loot they cnn before the fall ·of the present regimoe 

The Bud6.pest rndio today announced that throe members of the present llungc.r­
ian co.binet hnd been "relieved of their posts. 1I . The three" responsible in no smo.11 
part for the lnws confiGcnting Jewish 'property, are: Belo. Imredy, Ministor of Ecol1om-' 
ic Affairs; Andor JelrOIJS, Minister of Il1te:rior" und ll.ntal l{under, Minister of Trade 
nnd Trunsport. 

·one of the Hungo.rio.n newspo.pors writing of the fight nmong officials pictures 
the grub for loot thus, ' till.. Jewish fortune is liquidated" r.nd oertain elements start (l 

deplornble co.mpt'.ign'to ghib it. .This drive is not ste.rted by llc.melcss workers, not 
by sweating pcasc.nts, not by littie men in offioes. No, it is stnrted by those !,ho 
always· mr.ke an easy liYin:; and who hr.vc :o.lwuys hnd everything they wnl1ted. They con.. 
sider the Jewish fortune of twenty billions is free booty" and beat their chests with 
.bOth ho.nds, bonoting that 'After nll, ci thcr we hnvc won or we hnvtl not. If 'we ha.vo" 
g;ive us the Jewish villns" the pianos, the Gununerhouscs and the great (;;stc.tes" III 

I ' 

The Hun{5cric.n nt.::wspo.per .Pester Lloyd reports thrlt two Hungcirio.ns arrested for 
the murder of two Jewish women who resi.sted lootinG nt their homea "told the polico 
,1bo.t thoy did nothing but enforce the inti.:;ntiuns of tho anti-J~wish lnws in their. .,..... 

. own wny nnd as a. mc,tter of fe.ct de s(;rve ti fovmrd. n • 

~ " 
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, The Bl.tdnpest radio also ~reported today that the HUngarian C,runmissioner for 
Jewish Affairs, Lazlo Endre,t' ho.s announced that not only Jews. but o.lso those married 
to ,Jews will be affeotedby the anti-Jewish laws. ' 

The Centra.l StntisticnlOffice of the Hungnria.n Government,todny reported 
that there a.re at present "24~307 persons in Hungo.ry who, go.ve 11 Jewi s h" , as their 
religion in n reoent cen~us • .in addition" to those of Jewish ancestry who either do 
not practioe a.ny religion or have become converted to other faiths. The Jews consti-: ­
tute a.bout five ,peroent of the entire population in Hungary. the report said. 

In a.ddition to the ZionistOrgnnization which was declared illegal ,last week 
by the Hungnrinn authorities. it was learned here today,that the ASSOCiation of 
Hungarian Jewish Youth. the Cultural Sooiety of Hungarian Jews and the Society of 
:Hungario.Il Jews- were, also banned. 
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HUNG.ARY PLACES JEWISH PROPERTY UNDER STATE CONTROL; INVl..LIDi:.TES SALES TO NON-JEWS 

) ZURICH, April 20.. (JTA)' -- A decree issued today by the Hungario.n Goverrunent 
o.nd broo.dce.st over thE Budapest radio plo.ces Jewish-owned property ir.. Hungo.ry under 
"state. security" Olllounting to confiscation. The decree follows an order issued lust 
week ~nder which 0.11 Jews in HUl1gury were requested to "register!! their property with 
the authorities by the end of this month. 

Today's decree provides that Jewish property worth more than 10lqOO pengoes" 
about $2,000" must be registered with the Government. The deoree invalidates all 
dealings in Jewish property made ufter· Mo.roh 22, with e. view to preventing Jews from 
selling their property to non-Jews and cnncelling o.ny suoh transnctions that mny have 
been ronde ufter the Germuns occupied Hungary. 

In addition to taking Jewish property "unq.er secui"ity,lI the deoree orders 
Jewi·sh ·'businessmen to pay a mininum of 3 1 000 pengoea into blocked aocounts in . 
I).uthorized Hungurlan bunks. The Olllount deposited must totul lIut least five percent 
of last year's turn-over." The previous order blocking ull Jf.)wish bunk deposits and 
saving uocounts reme.ins in offeot. 
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I1UNGARIAU AUTHORITIES ATTElfFTING TO EVADE RESPONSIBILITY FOR DEPORTI,TION OF JEWS 
• _ r'. . .. i 

.' ZURICH, July 16. (JTI.) -- An indico.tion that Allied wo.rnings tho.t the pro-No. i 
,ungo.rio.n Government will be held o.ccounto.ble ufter the wo.r for the murder and 

ueporto.tion of Jews o.re beginning to hit home is given todo.y in 0. ::;to.tement by high : 
Hungo.rian officials to the correspondent of t he swiss Telegro.phic AeCl1cy. 

The correspondent reports that tncsc officio.ls categorically deny tho.t 

lfungnrian o.uthorities have mistreo.ted or killed Jews. some Jews were dcported1they 


. :::;n.id, in accordo.ncc with a recently concluded o.greemcnt between Hungary end Gc-rmo.ny 
under which the former is to furnish manpower for German war industries. liThe Jewish 
l!![:.npower l ,i they stnted,"wo.s plnced !it the uisposal 'of the Heich in order to meet the 
'.1.1 Ghes of our German o.lly in the: interest of the joint conduct of the wc.r.1I 

The doportc.tion of the .Jews1 therefore, the Budupcst spokesmnn continued, wn::; 
'crcly 0.:-1 orderly transfer of workers, in which the part played by Hunt;o.rinn (\uthori­
~:ios Wo.s limited to lithe teclmical aspect of recrui tin;;.!! Accusations in the forci,;n 
press, they asserted, . are without foundation. 

, . 

!. RUlno.ninn newspupcrs received here tOday report that two Hungc.ri an Jews who \ 
....1 re co.ptured croasing into Rumania have bo<;n sentenced to five yca.rs at hciard labor 
b a military court. Their names are given as Mo.rtin Derkowi tz' and Erno pollock. 
The place where they were apprehended wus not disclosed. 
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Authority N\l~ o't h)S1, 
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In reply refer t9 
OEA . I 

/1'--'\ 'I 
.. ~.J?tII) ,J'j' i.-·o'o/Jj'/ r~);5'/ 

My dear,! M:r. Tannenwa1d:' /. ' 

I ~ replyipg to your letter to Hank Byroade oon~erning tho 
Auerbach c~se sinoe Hank is a"Way from tho offioe for a "WhUe. We 
have rebeived the foUOlJing information about this cace ·from the 
Office c;>£ the United States Jf1gh Commissioner for 0erIll8..t1Y. 

, 
nr,. Philllp ,Auerbach served as President of the General Claims 

Offioeof BaV8l"ia until Janl.lal7' Zl, 1951, at "Whioh time the Offioo 
wae temporarily olosed be~use of the alleged discovery. of large 
saale forgeries amifa.+Q1ficationa of documents resulting in ,improper 
compensation JXl.Yll1epts.', The:. German pollos' and the Publlo Proseoutor 
aated in oonjunotion vith United States Occupation Authorities in 
Bavaria. At the'same time, the United States Distriot Proseoutor 
announced his intention to prefer' oharges agaiD8t two Polish dis­
placed persons for ,forgery of signatures and stamps of the Inter­
nat1onalRef'ugee Organization, but"the Department is not advised 
of the present status of these cases. Subsequent investigations 
by tho Bavarian Ministry of Economios revealed an even greater 
number of fraudulent ~ts than had originaJ..ly been discovered. 

Dr. Auerbaoh denied all responsib1Uty and re..{'used to resign 
from offioe. After a full report at a plenary session of the 
Bavarian Iandtag, Dr. Auerbaoh was .plaoed on sick leave on February 9. 
On Maroh 9. he vss f::>rmally dismissed and on Maroh' 10 ws arrested in. 
Munioh, after he had made rcpeS.ted nttempta to block the inv.eatigation 
and publ1odeoJ.arations that it vas solely an nttack aga~st him 
personal..l:y and an anti-eem1t10 plot. on the part of the German 
offioials.· He vas held in Stadelheim. Prison, Munich, until Maroh25 
andwae then trnnsf'err6d to a private 011ll1o.'W'here he has remained.
under guardwhUe uridergo.1Dg medioal treatlllent. . 

On May 21, 

Mr. Theodore Tannenwald, Jr., 
, 

) : The WQ:1to House. 
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on Jlay 21, the report ot the Bavarian Minister of Justioe was 

published. The report aocuses' Dr. Auerbaoh of ooaim1tting two cr1m:ln.al 

acts while in office and of making false statements concerning his 

education and univer8ity degrees. It also all"ges that he allowed 

hia office to become a center of illegal or irregular transactions 

and accuses other persons in hi_ office of perpetrating suoh offenses. 

Dr. Auerbaoh haa filedsu1t against the Minister for libel. 


~ In aetateDBnt delivered on May .31, the Minister-President of :~,~ 
,...Bavaria announoed that a speoial committee of fourteen members of the l{ 

Bavarian legislature drawn from the various parties would investigate ~, 
'\the AUerba.oh oase and other Bavarian, Government scandals. , Hearings ;.. 
,~ 

on the Auerbach oaee began on August 16 and 1I8re still being held on 'I 
:;~

September Z7. Th.ePublio Proseoutor has reported on the rearults of ':l~ 
,the investigations by the Ministry of Justioe, and various offioials 
of the M:1n1atries of Finance and' Interior have test1.t'1.ed. The 
testimcuIY, although inoonclusiw as to Auerbach t 8 oriminal mAlteasa.nce 
and personal gain.. baa tended to show that he otten aoted beyond the 
authority of his office, and that be was an extre~ly careless adm1n1- ., 
strator in failing to maintain a check upon the acts of his 8ubord1nate~. ' 

" 

'" ' ­
The fact that the investigations and hearings have covered a period 

of eight months is attributable to several faators. The situation is by 
its very nature an ~ma1y d1.t'fioult one to investigate, requiring the 
examjnation ot thousana. of separate oases for falsi!1oations and forgeries. 

The importance of this oase and the neoessity for a complete 
investigation ha.ve not been exaggqrated. It has been established that 
approximately 5,.300,000 Deutsohe !larks ($1,260,000) was paid to olai.manta 
by the Bavarian Oeneral Olaims Ottica' under Dr. Auerbaoh for claims ba.aed 
on false dooumants ~ While~ it may be that this is ths result of a oom­
bination of faoto~s and airO'l1.)D8tanoes, it i8 an important item in the 
limited budget of Bavaria, and more important, reporte received from 
Germany inc.U.o:ate that the programs ot r:esti~ution and indemnitication 
ot Nazi victims, established and supported from the beginning by the 
polioy of the United State8 Government, have baen set back by this 
'soandal, not only in Bavaria but in all of Western Oermany. 

You may advise Ur. Weiden that thus far the Amerioan authorities 

have had no grounds for inteI"V'Sning in the proceedings ag&inat Auerbach, 
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. ';;: 

." -"" "" 


......,,, 

.~.:; 

r._:~} 

'" u'\ ' 
..,-.... ­

230842 


S812177 


http:test1.t'1.ed
http:AUerba.oh
http:cr1m:ln.al


wCi,..LJ-\\)'::lfi ... U 

Aethority t--l W~ 0\ \'ns}, 

By~ NAPA Date h 
. T THE NATIONAL ARCHIVES 

REPROOUCED A . 

-3­

but that they will continue their olose observation ot the oase. 

Sincerely yours, 

~oz!::. Lewis 
ilc~:1bg Direotor 

Bureau or German Affaire . . 

~. 

"...... 

\ . 

. ': 

HJif 
10/n/51 10-31 . GPA Hillenbrand 
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OUTGOING 
TELEGRAM Department of State 
INDICATE, 0 COllECT 

o CHARGE TO 'SECRr;'!' 

SENT TO: Hicog FRANKFORT ~,;l31 

RPTD lNFO: AIoombassy LONDON BY POUCH~ '''-'.'~ 
-0-"-91.--, __ Amembassy PARIS BY POUCH?'- tr" 

02421 

RECEIVED DCIT 
ACCEPTANCE UNIT 

§ 
! 

OCT 5 7 09 PM '51 

IO 
/hU , l-T I 

JRSO, and Joint Distribution COMM advise they ar~tisfied 
" 

AM Jewish COM, 

with proposal on 

but ask assurance protection status JRSO and continued operation. 

you were ,aware this problem and intended make suitable arrangement. 

for Palestine and World Jew'ish Congress did not state definite position since 

their eXf9rts are 

With amendment re 

position•. 

Oist. 
, O~uired 

(Offl,•• 
Only) 

request retention Allied courts. 

DEPT position that mixed courts preferable remains unchanged, but that we 

not, of course, 

DECLASSIFIED 

Autho~ty "'fllJ SfIO-!q?_ 
~ n, /R 

Br L1U' NARA. Dafl~' 
I f.. ..~, -

~~--~--~i~::~~~-~~~~~~~~I~~~WE~BB----~~--~~~-~~~11 

, 
other'aspects internal restitution in PARA B, DEPTEL 2l17,SEP 28, i 

1 
DEPT replied I 

i 

Jewish Agency iI 

I'J" II 

---" ~ m 
I 
Iin EUR but stated they doubted any question WLD be raised. 'i\:i~i--"v-

JRSO protection, you may now conSider PARA B REF'r'EL as DEPl'· I 
81 

, ~ I 
Re 'courts, you may be interested that Ferencz of JRSO sent, open cable to .:::::. ..-/ 

CRGS stating that after telephone call ,to Byroade, McCloy finally got authority0 I 
i 
iWe la:aa:xa!)it:l~I)il.iina"hsi~ replied ~ 
I 

have ~ i 

tied McCloy'.s hands. 

iit)fl.. 1 ~. ~/iJ. 
~I

/1-- I 
i 

Drafted bYI Telegraphic tronsmiuion and ... I 

Om: GEil. :GWBalcer : gff lOts clanificoli.n approv.d by, ~ ! 
". Clooron"", ~ 1'1 JU -------:---~~~~~~~---..:~-"""'~--::-~~'! 

""'. SIS - C ~ GPA Hillenbrand '::S.i
') IYii)/"OCT [5 195 P. M SE(;RM;T... . REPRODU(TION~M THis 0\ "i 

. . C las $I f Ie a t Ion . COPY, IF CLASSIFIED, IS (Y\ i 
PROHIBITED. ~l ! 
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A 
CONFID£N'rIAL 	 : , I', '16 

Control: . 4074ActIon . 
Rcc'd: April lO~' 1951GER 

FROM: Frankfort 	 10::58 porn. 
., I"Info 

SS TO: Secretary of State 
G 
E 110: 
L 
EUR 8 	 . ' '. 
NEA . SENT DEPT 13~' TIl,FO L;ONDON 711 FOR ISO 0 	 .RP' 

UNA . 

UNV:Rn Feb 14.9 19 a del. r'-e:p several Jewish organizations i 
DCL includ,ing Je'¥ s.h R~si,;ltu-:l;ion Successor Organizations called,:·,·,' '.' . , 
DC upon High Commissioner to ,j13cuSS dtspo:sl'l;ion DM funds' acquir;ed 

·.;";IJi" . byJRSOo Since that: (l:at:¢ v8rlous conte:r'Cnces have been held 
.. ;,;~k'\ with JRSO in attempt to 81"r'ivc at solution this pr~bl~m. 

(l.}"When rest:1tution pr"ogram uas o'x-ig1nat;ed 19·~7 Mil Govtwas 
,faced with problem of disposition of those confiscated ~roperties n 
\ 

for which no (rpt no) known cla1rnant~i sur'li'ivedo : .. Topreverit i 
enrichment as result of extermination program, ,it was' dec ideq. a. i 

1 

that such clajms shld be filed by su~;ces.sor organization . .... U 
which truly repreE.e-nt,ed JeWish people as groupo" JRSO was ,formed 
by leading Jewish organlzatiofJS af'ter consultation with :'s'tate 
D'eptand Q1.1GUSfoI" e:xclusiv..:! purpose ot serving as.in;:j'trument 
for carrying out estab US policy concer'ning heirless jewiSh'" .' 
assets in Ger. By i.;h'e te'rms of its ~'ii'!:;,w York certificate of ~ 

..incorporation and It3 f1ppointm~nt in Regulations 3 unde'r ,','" i
. Law 59 ..TRSO was obligate'a to use its proceeds' for relief,. . 
rehabilitation and resettll!':ment O.t" ,Jewish victims of Naz'i . 
perseqution or such other' charitabl,e ~··UI"p06eS as approved by
Mil Govto . ' 

Since appointment or .JRSO 1948, it has been possible t~'':;~;'~er~ 1.mm;.,,'; 	 only few million nJarks which have b~en appliedthru 2 IRO·.J -..t:: 

voluntary agencies opera.ting in Gel' for r'elief of Jewish \ 


. persecutees still in Gero As previously reported settiement "~ 
was concluded on Feb 1311 1951 according to which Land 'Hes'se ~ 
will pay JRSO about 20 million DM's during next 2 years~' a~,,' 
consideration for assignment of JRSO claims in Hesse." JRSO . 
presently endeavo7."ing to conclude similar agreements: with :.::.' , . 

"-'lthe other Laender :in US zon~ and it appear's that JRSO may , ... 

;' ).. ~: in' reasonable futur'e be able to recover 'total' of around 50 ' 


!million DMo As nost displaced persons :r-emoved from Ger ber·.ore 

I'." 17--. any substantial restitution .pI"oceeds cld be realized anc:I·amounts l"---.. 

. now (rpt now) needed in Ger ar.e limited:1 3RSO now (rpt :now)' .' 
__ ; raiSing question as to how these funds may 'be used fulfill

( 1;!-v!:~.:/.i philanthropical objective fOI" which 1t cr.ea-ted 0 ~ 

.. _ .... _... JRSO states charitable o~ganlzatic.ns which tave formed .JRSO 

and borne US dollar expenses connected 'ui·th its activities 


are to la~e . 

REPRODUCll0N OF TRlS 


CONFIDE:NTIAL lISSAGE IS PROHIBITED 

I 
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CON:£!'IDENTIAL, 

-2-#8131, April 9$ 7 p om., from Frankfort 

are to large extent supporting or assisting survivors Nazi 
persecution noW (rpt nc';l'l') llvlng outslde Gel"., JRSO fUrther 
states these organizations would of r;OUI'se 'YTelcome free 
convertibility of JRSO DM receipts into US dollars so they 
may receive some amelioration of their past; and present financial 
burdens and that even wlthout convertibility it would be of 
great assistance if,these funds cld be used forpurcl:l~se and 
shipment from Gel" of ttiedical equip;> prefabricated houses, 
other goods essential f'or relief"' and :r>ehabl1itation Jewish 
persecutees'now (rpt now) in Israel., It is stated such 
permission wId also facilitate emigr~tion of considerable 
number of tubercular DP still conflned in Gel" because Israel 
does not (rpt not) have i'ael1lties essential for their care. 

We have explained to reps JRSO that 'Vie do not (rpt not) 

consider conversion of JRSO DM into US dollars feasible in 

foreseeable future and have fUrther explained difficulties 

faced by US in considaI"Cccion of their' proposals' for finaricing 

of exports with blocked DM because approval wId be contrary 

to position previously tak<en by US in dlsc'ouraging FEDREP 

from authorizing unrequited exports from Gel"., We drew their 

attention to fact that utllization of fon owne'd DM balances 

to finance exports has been speciflcally excluded from all 

licenses heretofore lnstltuted over such accounts and that 

present plans for further r,elaxation of, controlB did not (rpt 

not) contemplate any chs'''lge in this pollcy. On other hand, , 

we feel that it wId har~ly be justifiable to requir~ small 

amount of heirless Jewish funds recovered to remain 'blocked, 


,while many of Jewish survivors of Nazi persecution remain 
desperately in need a'broad partlc1.ilar'ly as JRSO. feels that 
it cannot afford loss tr~t sale of these blocked marks wId 
enta:J,L. Consider-able merit to the argument that 'the' successor 
organization cannot fairly be placed same category as any 
commercial enterprise or other agency oper'ating in Ger. 

In view considerations above and politlcal significance of 

satis,factorily solving this prq-blem we are prepared subject 

your approval propose to Brit and Fr in HICOM that JRSO 

be permitted utilize its funds in Gel" for purchase goods and 

their shipment abroad under controls deemed necessary such . 

goods to be used for relief rehabilitation and resettlement 

of Jewish persecutees 0 Provided HICOM ;approval obtained 

FEDREP will be infor-med that in this particular instance 

there wId ,be no (rpt no) allied objection to approval such 

export applications for JRSOo ' 


MCCLOY 

. JAK:VIM 

CONFIDENTIAL 
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BRITISH EMBASSY 

WASHINGTON 

24th Decenber 1949 

I, thinL you l'lnY be interested 

to have the te:-:t of D recent Parliar:1entary 

Question in tl1e nouse of CO~,1j:lons on: the 

question of looted monetary gold in Portueal, 

and of t!1e reply of· :the. Parliamentary Under-
m 

.. Secretary for l"oreign Affairs,' Ylhich I enclose 8 
hereVli th. 	 • 

01 

Dr. Otto E". l'1E.tcher, , 
. i.:o:1etary Affairs Staff, 

State Departrlcnt Annex 7, 
TJASr:IEGj,'OI:, D.C. 

Ul 
....... -

I:!'.~/.' S)........~
i ' '. ~~~ '.', .. '.. ~~i ........ ....... ,.,. 


IDi:H, .... . 	 . . ~.''''''' .. '' ~ .... ~ .... 
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j~. J. Foster asked the Secretarv of Stat~ for 
Foreign Affairs, what representa~ions he has made'to 
tl1e Portuguese Govcrnnlent concerning their holdings 
of cold looted by the Nazis from our Allies; whether 
he 1'1il1 state the es'~L18,tecl value of such looted 
gold as' is 1;:n0\'111 to be hale. bjr Portuc;uese Govern­
ment; and ",'Jilat s ;)eoi1 the outcome of these re es­
entations. 

].'ir. Eayhew: DurinG the past three years lIis Eajesty's 
C;overnment have, rJi th the French and United states 
Governments, 'made rcpl'esentatiol1s 'to the Portugue se 
Gover1"J~lent VIi th a vie\:.J to o:)taining rest:Ltution of 
this looted gold. The precise a::lOtmt held by Portugal 
has not been finally established, but it is thought 
that it reaches a total of 43.9 tons of fine gold. ' 
His j;ojestyls Government greatly regret that these, 
representations have so far been tmavailing. Dis­
cussions are nO'.'; in progress 1'li th the French and Unj.ted
States Governments in reGard to further action in 
this r,lattel'. 
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UNITED STATES DELEGATION 
TO THE 

INTER-ALLIED REPARATION AGENCY .. 
ROOM (13 

SHEI..I.. BUII..DING 

BRUSSELS 

CONFIDENTIAL November 25:,. 1949 

Otto F. Fletcher, Esquire, 

Special Assistant; 


Monetary Affairs Staff, i 

Department of State, 


Washington, D. C. 


Dear Otto: . 

Further supplementing my letter of November 16, 1949 concerning 

a propOsed tripartite meeting to consider looted gold questions, I 

am enclosing herewith copy of a memorandum of conversation that I 

recently had with the Chairman of the Gold Commission. This might 

now be moot as I now ur.rlerstand from him that the British have agreed 

to a meeting in Brussels and it will probably be~eld before Cl:tristmas. 

In any event, I am passing this along to you for whatever it is worth. 


Vlingate made it'quite clear that what he' said aoout how the 

definition of "identifiable non-monetary gold ll originated was his own 
 CD
concluSion about the matter. It seems to me that this question is o
really divided into two parts: (1) the composition of the gold pool o
and (2) the effect of the Co~~ssionls definition of monetary gold on j).
decisions already taken and decisions to be taken. 01 

As to point (1) composition of the gold pool, this is a, matter with 01
which the Commission as such is not directly concerned as in these 

....... 1 

matters the Commissioners act only as agents for their respective Govern­ i 

ments. If, however, the situation as outlined by Colonell7ingate is true, I 

it would seem that there is going to have to be a reconciliation between I 
the definition of llmonetary gold", "non-monetary gold", and "identifiable I\)
non-monetary goldll.If it is decided to abolish the' third definition, 01 
then the gold bars already delivered to Yugoslavia from the British Zone ~ 
can simply be deducted from the amount they are awarded in the final <0distribution. l;'ugoslavia can be informed that ·the restitution previously 
made directly \'(as erroneous. If, however, it is decided to ma:lntain the . 
third definition, then the question will undoubtedly arise as to whether 
the Bor Mine gold in the British Zone should not be delivered to France 
and also whether or not some adjustment will not have to be made in favor 
of France wi th respect to the Bor lline goId delivered by the United co 

oStates to ~he gold pool. 
.0 

.' As to the second point, 'I imagine we can accept the French . Cif i 
statement in their recent Aide Memoire that a reconsideration ·of a ~ 
definition of monetary gold ,will. not affect pasit...decision~ Of. rhe .O?~-.', ~. /~I 
iS5ion. If, howeve~, the conclusions of the u~e.d~~~~~ a~~ ..:~~.... <.::..../<£.<~ 

. X 030006 ... . .. : ~ted KiDgaoinrq:))'" : 
<.0. e ,.' (.'-' . ;f

'.Q1 ....... 
GJ '. 

\, 
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United Kingdom Commissioner 's are adopted, whereby the ,Commission I s 
definition of monetary gold is not held to be hard and fast but other 
equitable cases can be considered (c.g. Belgian Bank d'Emission, 
Czechoslovak Sudeten 'gold, etc.), then the French will probably desire 
to file aclairn for that gold dust belonging to the Bank of France 
known as the "Bayonne gold". . 

. If what Wingate says is true I guess whether or not a meeting is 
held depends upon the Department. Needless to say I look forward to 
seeing you should the answer be in the affirmative. 

Yours Sincerely, 

Nat B. Xing 
Dep~tyCommissioner 

Tripartite Commission for the 
Resti tution of Monetary Gold. 

Enclosure: 

MelW of conversation between llr •. King and Colonel Wingate•. 

Copy to l:r. Daspit. 

! • 

, 
? 

... 
! \ 

I . 
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November 21, 1949 


':~.,: ~~,'l ~'!'{,)ru ':~;l~; j,... '!~ .:"~ ;":i.;:~ ~j~ :\;.301;';1;:1.~ri.a :\"Lich ~'.".~~ fo~;.nd ill t!l(;; U.S. Zone, 
.S.V:a-JECT.~ {~. Tripar.tit.e.: Meeting. to, ·Considei·.'rr.o'Ci~a;;Go!J:.~ 1{rJuEiBtIb11.s.~ a!'; mne tary 
,,' > '··'.I~'_"· ~iv' P:'r";'< .• <.• "."':~'; .,",:.. -:'hi:~ '/o.Li. alc:w wit.h other Gold h·::;ld at 
iM~;r~d~.;1'-rcq:~v.:a~~~t.i~~~.,betwee~'~:.> 'Nati.;:D '.r.itilnmJ IJe1fti:tyt·t;erhntirs~sloner~ 
.etnckColoneiJ.:: '?l~gate;;'" Chairman, Tripartite Commission for the Restitution 

of Monetary Gold. 


1.~. n.;·:: ':;(':'6.:..,;;:: '.:.' ;.,1. :~'l' .i:d:11:,;. :::~: ~r.l.~': {:'O,':i ,~il8 b'~;:,,;:J.:H;!~ tumcd 

,';J V'I r-,~," S····].l . ;:;~'. .. ':::'l' ··i: ......:.'. ," ! ',;"'.• ; .•, .J. 1,;}", t.n.[':l t.old. (~.",.:l.Il].tJ.on,

:\ ; ..:... ;::.:-l····.. ~l, "-"'~ ..... :...... ( ,,(,':.:" !·.·.v·.. 1,,o:'.~,,. Dr].···l·"·..! r'"~:;titutteJ t-,) :(IJgo­
" ,j~f, ":'~i '<1._ .... ~L .. },......•• _II.; ........'. <,0\ ~""'.' , ........... : ,io_ • \ .... - \- .'~ .~'. " '" 


:', }a·...l As .a::;·result of hi's~'recent :visit;:to.l'LOn:don;e'Cai'On~'lC11ingateYd:i:s:c1ss'ea, 

lVitru~ltne~~F;rench~prpposaJ.:.·.to:.; cOnvenei ~:;t'rtp'artlitehgo\Vernment7Barlfueeting 

to reconsider the Gold Commission's definition of mqnetary gold and 

other.~.gold(') inatte~r. arisihg':underathet, pa.ri6~1-Rep;a1-l:l:ti()fisi :Agr~efue'rtt.lnonotary 

g.jJ....i, ..rhle:. ;'l;l;-> rcs'.!ltJ'~d '.:1; f.:::-< ,·U.!·c~t, rf;.Jto~·atl:.m :".: some of the Bor 

:d~:i.: ;·tlapp.ea:rst:1.hAt'i.th~re.are iiowlllthree 'd.Mthi:tiom'?pe~irlru.trgs:toe~&tJ..a 

loo.tad) by.:J:GermanY:;'7:,(1) monetary ~li::lJji;'i •.e;;<ltne:"aerihi.tfon"ofJ:theoaoJ!Cf1 

CopmU.ssioni,<;,(g )thon~mOne!ary go[(i.!.as :1:1Dpli~~:itr?iri: :-he.('pArl~. Al~If~e'#n~,?e 

i:.e.;'~lcoins ofl~umisp1B.tic::or.:his£or~'cal fValue,~whic8. a1'e 'bOll)9 rest6re(;fm 

dir~ctlyeifaidentifiable·~nan4jl.3)Li.d(:mti.f±able;-ln'on!:l.lOOhetal:'y 46l.dGO i':,ol 

:i:.~.·":.r lfill ~Jt:nt·!.i:~.t t:.y r.:·':,:~~ ~!f 1 ~" ;)~~ t~1 -':':':.; :.,11 4 one .q,l.IH:,!::i In .~u£/..Jsl.;-.;.i;;
"; 

.. '>,', r'~; I:b-:seems~:tha j:. consideraole i quantit.tes of go ldtb.tnail~·k:tnasin1)li1ti(jn, 
assVJelll;.as~.jewel:r.'Y;c;objects dl'a:i1t);(letc~v,' .eame~into thet-possessioiicof the 
Occupation (Authorities.,;because :it.;wasndecla:b~d;,ut1der mllhliryBOovex-fui1ent. 
la'W:~ ..:;I.f:;such..:go):dtTfas;ilJrlon';;IIX)n~ta.ryll i'.'e~IJgold::coins~bf iiiJ.iid!smat1·cs6ru:l.J 
h±storicalavalile,·d..t·:wastheld 1:0' b'e.1.aubject to restitution if identifiable. 
If however such gold was bullion recorded on the books 'of the Reichsbank 
and. was identifiable as to origin it was classified in the u.s. and U.K. 
Zones as lIidentifiable non-monetary gold ll and held to be subject to 
resti t,ution to governmental and private .claimants. 

Colonel Wingate's impression is that this ~hird definition, 
"identUiable non-monetary goldll , was develop'ed by the Occupation Autb.­
orities only in the United States and British Zones. They recognized 
that the. Paris Agreement rexooves "monetary goldll from the alliEld !Vartime 
de'clarations on looted property subject to restitution. They, however, 
noticed that the letter from the Gold Commission which transmitted its 
questionnaire to claimant governments defined "monetary gold" as inter 
alia, having to be carried in the accounts of a central bank. The---­
'Uel'fnition of "identifiable non-xoonetary goldll thus seems to have stemmed 
from the bellef that the Commission I s definition of llxoonetary gold" was 
all inclusive and that gold not exactly falling I'rithin that definition 
was "non-lIlOnetary gold" and therefore ex.clnded from the f!P ld p09l and 
hence the. jurisdiction, of the Commission. At the same time part 01 the 
COmmission1s definition, that part requiring bullion to be carried in the 
accounts of a central bank, was adopted in formulating a third definition 
permitting direct restitution without inclusion in the gold pool provided 
for by the Paris Agreement. 

Gold .••• ' I." 

1lUi\.tns/kar 
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Gold from the Dor Mines in Yugoslavia which'nas found in the U.S. Zone 
in Germany was turned over to the Gold Commission to be handled as monetary 
gold under the Paris Agreement. This go+d along with other gold held at 
the Frankfurt deposi tory has been sent to London and converted into bars 
of good delivery form. 

It now develops that other identical bars from the Bor Uines turned 

up in the British Zone and as a result of the third gold definition, 

lIidentifiable non-monetary gold", have been ordered restituted to Yugo­

slavia •. Several of these bars have actually been delivered to Yugoslavia, 

although the greater part are still being held in the British Zone. 


Colonel Wingate believes that it is the third definition of monetary 
.gold, which has resulted" in the direct restoration of some· of the Bor 
Mine gold to Yugoslavia, which forms the basis of the French desire for 
a ,three power meeting. His view is that the French hope to come out on 
top either way the matter is finally resolved, viz; (1) as they will be 
entitled to some 50 percent of the gold pool, should the third definition 
be revo'ked and the Bor Mine gold in the British Zone be put in the pool 
they will benefit by half of it, or (2) as the Bor Uines in Yugoslavia 
were French-owned, should definition three be maintained the French can 
assert that the gold in the British Zone should be restored to them. 
Of course (2) also raises the question of ,,,hether or not the Bor l1ine 
gold delivered by the U.S. Occupation Authorities to the gold pool should 
not also have been restituted to France. 

NBKing/kar. 
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) t.bs. t "tho :r.tC'ltieh \}Qvernmont by a lett~r Qf tho; Tro'&SUI':T 

and, J3o£u'd of Trade (Tradil1g vlltll troe l!;nemy UoPlu'>ttlarJ,t,L' 	 Adlnlnl strat10n of }~nomy, Prop®rt';1 :uo,pu.rtmcnt) of, i~Yi 18, 
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laid down ill S~ct1on 32 of tho /ullerlcan TradIng', w1tl1 th'6l 

-. Enemy Act. 
in r'ro..nce. n 

:r undor~·tf111d that GimllnI' principles pro"lall
I 

, , , 

". Undar Seotion 32 of the Iur.orican 'I'rading with pho 
. " Eq1"6nhy­ Act re10LU'l9 of propl.)l·ty 1':1.'lY be mado to Nazi persi!.)~ 

cUtofea t \'1he t110r now inside or outsi. do Q(u"narq, who VHU'$ 
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Cypher/OTP ABANDON DISTRIBUTION 

0_ ..11 _:.r;.~..:. FROJl STOCKHOnl TO FOREIGN OFFICE '. 'I 
Mr. Farquhar D. 6.32 p.m. 11th Kay, 1949 
No.187 

R. 8.46 p.m~ 11th May, 1949 
11 thMo.y. 1949

-' "-""" -- -- .- ABANDON f! .'.. ,;..'"...... ,J, ' 

RESTRICTED 

Eoonomic Warfare Department's letter M 14/2 of 
~y 2nd: looted g~ld. 

A note 'has now been received from the Minister for, 
Foreign Mfairs undez:taking to make restitution of 7,155.326:64 r 
kilogrammes of gold. This is, the quantity specified in ... 

. WaShington agreement of July 18th 1946. 

2•. As regards the balance of 156.006 kilogrammes
which we'olaimed, the Swedish Minister·for Foreign Affairs 
states this was sold to Credit Snsse in 1943 and that 
under the terms of exohange of letters of November 16th ....tl_[_[~ formally annexed to Washington agreement, SWeden is under no 
obligation to return this gold. 

3. Similar notes have been sent to the United states 
and Frenoh Embassies. Text by bag. . 

r 
! 

r' 
.... 

uuuuu 

.~.. 

. 
L _ ., 

~ -
Treasury-U.K.:"Sweden Safehaven." 
Declassified- ? . 
Reference #T236/2334/0Fl 04/160/02 
By way of the British Embassy, Washington 
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De ar S1 r : . . [)C('i. Ol 
o 

The Central Board of Jew1sh Commun1 t1es of Greece, 0 
aff111ated w1th the World Jew1sh Congress, has asked me to • 
'contact you 1n regard to. the follow1ng very 1mportant a~d .01 
very urgent matter: 

. 01 
As may be seen from the attached "Respons1bleDeclarat1~1 

1ssu~dby the Board on May 12,1948, the, total value of gO,ld 01'.dse1zed from Jews dur1ng the qerman occupat1on of Greece amounte I, 
to i::, 1,700,000. Of th1s amount,. I:, 133,096 WaS cert1fied by ~ 
surv1vors, while the rema1nder, t 1,566;904, belonged to Jews .. ~ 
deported from Greece and murdered ,1n the German e:.'{term1nat1on (0 
camps. The Counc11 acts on behalf of the last category on the ./ 

M 0 N T REA L bas1s of the. Greek Law 846/1946 wh1ch was very recently 1m- // 
112t St.Cllth.rin. St.W. plemented by a Royal Decree. . .'F/ 

o S L 0 The Greek Min1stry of Fore1gn Affairs 1ncluded the ~ 
Gj.temyrl .... ien 27 above amount 1n the sum· of gold Greece 1s ent1 tled to claim 
PAR I S VI I I under the Par1s Agreement on Reparat1on. It appears, however, 
Av•. de, Ch. EIY'.~' 78 that the Tr1part1te Comm1ss1on deal1ng w1th the d1str1but10n of 
P RAG U E V monetary gold refuses to recogn1ze th1s cla1m b:5use the gold 
M a ill 0 v II 15 
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1n quest10n was allegedly not monetary but pr1v ~ld. Part 0 
III of the Paris Agreement c'learly 1nd1cates .thB..¥-H netary II CJ) 
gold 1ncludes gold co1ns, except those of num1sm!'t1 . or h1s-, 
tor10 value, .1. e. all gold which has not been tr8.Qs ed 1nto » 
jewelry. Therefore, the content1on that the gol~1 quest10n 
was pr1 vate and not government owned 1s no ground"for refus1ng 
1 ts return under the pr.:.vj <;!l"In·s of the Paris Agreement. . 

It was also d1sputea that the gold was confiscated by 
the Germans. The Board submitted to the Greek M1n1stry ev1dence 
of the manner 1n wh1ch the gold waS taken away. This ev1~ence 
shows that the gold WaS al1enated by .German occupat1on author1­
t1es on the order and for·the benef1t of the German Reich. 

, . I am informed. that the 'quEil?.lion of t..l;!I2-.,...&9..]"g,....£la.1med .J2:L._ " 
the· Board w111 shortly be discussed by~,~E?,,'.'+.'.r~.l!§..r..tJ...:t..e~.Q@.1J!.tss1on ( 

'" .1-.,........ ,'·'''·''·':10!;~~:··':·~' ... ' ,'" ....,.... . . t 
,,1 --------- -:}+__ 'f'. ~ 

158.,5~g---------~'---AJ--~' .' 
'---~------- .. ----,..---.. ." 

vvY\ . ­
• ." ..~.. - .. -- -----~... - .......J"

I 
.. "...... 

230859 
S813290 

mailto:by~,~E?,,'.'+.'.r~.l!�..r..tJ...:t..e~.Q@.1J


'), G lj.-jDECLASSIFIED 
Auttlolfty UN f1'2 RooS'9 )9 '15-4Q 
By~NARA 0ii18~ 

REPRODUCED AT THE'NATIONAL ARCHIVES 

.So 'X 4255 

/-
.\ 

..........- ___l!!!!""!"=.. -.'"--.::~:._:::.__ ____ ._ .. \... ___ . 

/'
/ 

- 2 ­

in Brussels. As you realize, the·Jews of Greece were not 

. only dec1mfl,ted' by the. Germans , but .£ilso robbed of .all their 

property; whatever could be carr1ed.off, was:t~eA a!lay • 


. As a result Greek Jewry is in avery precarious f1~anc1al 
position. It': the ·go1.d;s.1::LC:~u~d be,.r~stored to Greece~ the 
Greek Government would pay the BOard its equivalent, and 
the money thus received could be used for the rehabilitation 

.< of the Jewish survivors in Greece. . . 

In view of the foregoing, we should appreciate it 
very much .1f the Department of State would instruct its . 
representative on the Tripartite Commission to give favor­
able consideration to the request of the Greek Government 
for the rest1t.ut1on· of the gol:i referred to above. 

Very . t~y yours " 

1/ ~~" 
Nehemiah Robinson 

Chief, Office of Indemnification 

,. ~: . 

NR:ls 
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00DSPONSIBLE nIDLARATION 
o 

The Central Board of the Jewish CommWlitiesof Greece, '. 
o 

established. at Athens, lawfully representing the entirety of en 
the Jews established in Greece, hereby responsibly confime ­
to' the Hellenic Ministry of Foreign Affairs that the to_al (J1 

gold (in different gold coins and goLd.in bars) which wB4 ....... 
seized and taken away by the Germans from co-religionistlat (J1 

. who were abducted in large numbers from Greece and whowe.re I 

killed and massacred in Gerll1S.llY and. Poland, andthi~.while eN 
.Greece was under Ger~ oocupation,was calculated by.us on .f!.. 
well..;founded data. and according to our most moderate calcula- f.D 
tions as amounting to the sum of gold Pounds (sterling. ' . 
1.700 .000 approximately. . ' 

Unfortunately, on account of the disappearance of the' ~ i 
total number of our co-religionists abduoted and the entire- ~. 
'ly arbitrary.and violent way 'ia which the gold posses~ed by 
them 'was taken, it has been~"lbl•• as. this can be rea- ~ 
dily understood, to gathe~ .pre~iseand de'l;a1led data for tt.e ~ 
compilation on the basis 6fsame of deta~led and analytical () 
statements of the gold taken away from ea~h particular per- \r.' 
son abducted and massacred, as we have been able to do for " 
our'very tew coreligionists ~ho'survived, for whom we have . ~ 
submitted, as far as pOSSible, detailed statements and testill ~ 
monials. . ' 

In view of the fact that the' Greek Government, by Com- . \:I'\, 
pulsory Law No. 846 of January 22nd 1946, waived. the heredi­
tary rights of the· Hellenic States to the estates of the ra- ~~ 
cef.'persecution launched by the Germans, who died without ,'b. 
leaving heirs by testament or next of kin. in intestancy as '. ~ 
their heirs t in favour of a Legal Body to be formed by virtue 
of a Royal Decree for the purpose of re:ieyiCK and assistir~ 
the Jews of Greece to settle down agai.,. ...' :reas, furthermore, 
')ur CO'1.ncil was ent:""'c;-!:;ed, by virtue of Article 5, par~r.2, 
1:r ~omol1''2')ry Lb.W )b1/45 .and by Decision No. 2657167706/15.10.47 
01 tm lYL~nister of Finance, with the care of gathering and 

. preserving the estates abandoned by the Jews, and were, like­
wise, entrusted with the temporary administration of such es­
tates untill' such time as the Executory Decree re the insti ­
tution of the above Institution, foreseen by Compulsory Law 
8!J6/46, is promulgated, we claim, 1..u our c:.foresai"" ~.'pacity, 
the amount in Drachmas representlng the balance of pounds
gold (sterling) 1.566.904.(which remains from the total sum 
of gold pounds 6sterling), 1 .700.000 after deduction of the . 
sum of pounds gold (sterling) 133.096, for which sum we have 0 
alrea<i::{ submitted the aforesaid detailed statements) and vie (f) 

, .l. ....... 
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recognize, without reserve, that the whole of the said· gold
belongs, of right, to the Greek. Government, accordiDs to the 
Greek legislation· existing on ·.the matter many years ago. . 

In any cc;se t on the basis·of thein!o rmation we have .. 
been a'Qle to gather in this connection, from the total gold
possessed by our co-religionists, oalculated as above at . 
pounds gold (sterling) 1.'70Q.000,part was depositatedin
the year 1936 in safes With Banks', and .had been declared at 
the time by the owners and had been, Mlis1iened' out .'b,. the 
state' Committees,· !nstituted for tld8 purpose by' Compulso ry 
Laws :;3, 25'7 and :;09 of the year 1936, as it can be ascert.aild 
ned from ..the official· data in the possession of the compe­
tent Service of the State General Accounts Office • 

.We are, 
. . 

Your obedient servants, 
OEft11Al.. . BOARD OJ'·!BE JEWISH 

OOIMUNlTIES O~GREBCE 
Seal Sign.· ~E PRESIDE~' .' 

OANARIS . CONSTANTINIS 

EXAar TRANSLATIOB 
fmm the origin8l

made &. signed in Greek 


Oentral Board of the Jewish 
.. Co~t~ye~;....Gr"e"e 
. 1i~~'1'?

.Sam. S~lides 
/' 
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'~CONFIDENTIAL c.,.; Brussels, Belgium 

,June 1, 1949 
No. 575 

" • l,~····· fJ 
'" The Honor able 

, The Secretary of state, 
Washington,n. C. 

Sir: 

I have the honor to refer to Note No.2' of the Acting Secretary 
of state, reference800S15/5-349, ,dated Uay27, 1949 transmitting 
to the United States Delegate to the Inter-i~llied Reparation Agency, 00' 
for c,?mrnent, a letter dated !.lay 3, 1?h9 from the ';iorld Jewish o
Congress dealin:~ wHh the question of a Greek claim now 'before the o
'rripartite Gold Commission involving certa:i,n gold alle~ed to have •
been seized from the Jews durin!'; the (Jerman occJl;,)ation of Greece •. 

I respectfully suggest that in replyin~ to this .letter the U1
Department should call to the attention of the ','[orld Jewish Congress ........ 

the Terms of Heference under which the l'ripartiteGold Confmission 
was established. In paragra:.lh "5 b" of these Terms of R.eference, 

m 
r 

i)Ublished in the Department 'of ,state Bulletin, the Journal Officiol 
of the Government of the French RC[Jublic, and the London Gazette on 
':'>eptemqer 27, 1946, the Comnu.ssion was authorized inter-alia lito 
scrutinize claims receli ved and to determine the share of each claimant 
Government in the pool of monetary eold to be distributed by ..fay of 
restitution in accordance with jJart IE of the ;?aris Agreement on 
rleparation and any other ,pertinent agreelnents". 

So far as I am. aware, this languaGe has always been interpreted 
by the three Governments as having conferred on the Tripartite, Gold 

-_··--:---Commission responsibility for judgine the validity of claims submitted. 
I therefore suggest that it would be appro:')riate for the Department to 
inform the ':!orld Jewish Congress that the validity of this claim is 
no;" under active consideration in the Triparti te (~ld Commission; that, 
the Triparti tc Gold Com:ni3sion has made active efforts to assel!lbl~ all 
the data conccrnine: thi5 claim, and has already heard rcprp.scntutivcs 
of the Government of [lreece argue in :lts support ; that although the 
'l'rirarti te Gold Com.misslon aenls only with r;:)vernmcnts, the letter of 
the,iorld. Jewish Cvnrrress is being forwarded informally to the llni ted 
J~at8s ::lembcr for his inforlllation. 

'!1 0 :l;:''2ctfully :rours, 

~B~~~~r' f-:, , 

United states Commissioner 
'lripartiiA Gomrnissior. for the 
:1:estitution of h1bnetary (;Old.,

i/'
Original and ozalid to Departlllent. 

<­c:: 
r- mCo '~ 

~ () 

;..0 
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Mr.' Ely Maurer 
Ass1stant to the Legal 
Depart~ent of State 
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Dear Sir: 

New York, June 19, 1949, 

I 

Advi se r 
./ 

Rua de Rosar,io 77 

R o M E 174730 
-LungoteYcre, Sanzio 9 

SHAN G H A I 
P. O. B. ,2202 

S 0 F A 
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I w1sh' to acknowl'eclge rece1pt of your letter LIE 
of June l4dea11ng w1th the quest1onof the Greek claim now 
before. the Tripart1te Gold Comm1ss1on involv1ng certa1n 
gold se1zed from the Jews dur1ng the German occupat1on
of Greece. 

I hope that the Un1ted Stqtes Comm1ss1oner w1ll 
f1nd 1t poss1ble to support th1s cla.1m,and,as a result, 
the Greek Jew1sh (;;ommun1ty w1ll reCOver some of the 
assets looted from them by. the G'ermane and c8.rr1ed off 
to Germany. 

Sincerely yours, 

fl. ~~d () \ 

Nehem1ah Robinson 

NR:ls 
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SEYMOUR J. RUBIN PHONE: REpUBLIC, 0504 

CABLE AOORESS: RUB'NLEXATTORN EY AT LAW 

1822 .JE:F"FERSON PLACE,N.W. 

WASHINGTON 6, D.C. 

The Honorable 
Secretary of state 
Departraent of State 
Washington, D. C. Attent.ion: ·~r,I:r. 

By dear Hr. Secretary: 

On behalf of the American Jevlish Committee, whom I 

/.: :'''''IN Of ECONOMIC PROPERIY 
1948 POLICY 

,DEC281948 

Dll'ARTMEtiI Of ~IAT~ 

Covey T. Oliver" 

represent, I have the 
honor tobring the folloY;-inC inportant problem to your attention: 

There are in Italy a considerablenumbel~ and amount of assets, ormed either 
by the German Government or by Ger~l~ln 112:l:.:Lonals. ,?hese assets, under the 
terms of Article T1 of the Treaty of Peace tr.i.. tIl Italy, are suoject to 
the' requirement that Italy IItal~e all necessary measures to facilitate 
such transfers of German assets in Italy as m~y be determined by those. 
of the POI'lerS occupying GerrilD.ny which arc empm';ered to dispose of the snid 
assets. 11 It is understood tl1c'lt discussions are now proceedinb between the 
United states, United KinGdom and Fr,mce - t.he three pOYierS I:lentioned in, 
Article 77 of the 'I.'reaty - and ItGly Yiith r0spect to the disposition of 
these Gerlilan assets in Italy. ' 

You vii.ll recall tIK.t. in the Paris neparation Aereement, proVl:::aon was 
made, in Article 8, for allocation of .:::. 5l.un of' ;:~25 million Iffrom a portion 
of the proceeds of Germ<!n assets in neutral countries v:hich are available 
for reparation for, the reilabilitation .and resett.lement of non-repatriable 
victims of Germanactiono n ,The moral and equitable· considerutions w:deh 
lie behind the action taken by the Paris nep2.ration Conference. in con­
nection 1iiith German asset:::; in neutral countries 'would seem to apply ,Iith 
even greater force in connection \'lith German ,J,ssets in Itnly. As you 
101ow, the sum of ;:~25 million r,ientionGd in Article (3 of the Pari::; Reparation 
Aii:;reement has not cs yet, ulm03t three years aft.er the signing of that 
Ac;reelaent, been furnished to the Intercovernr,lental Com:r.litt.ee on llefugees 
or to its successor, the Internc.tional Eef'ucee OrGanization. J:'hroubh no 
fault of their orm - and it li1O.Y be added, through no fault of the Allied 
e;overnments concerned - the Sllr.13 expected to accrue to refugee::; and dis­
placed persons, for example, from German assets in Gvlitzerl<?nd and in 
Portugal have not i:fl fact, 'materialized. Under these circu.'1lStcnces , it i 

i 

would seem only equitable and just that a portion of the assets in Italy I 

of that nation which occasioned the miserable plight of the refugees 
'should be utilized for their support, tr2.nsportatbn and other necessary 
expenditures in It.J.ly. 
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The propos<ll which, the ~\mcrican Jewish' Gonirl1ittse therefore earnestly lays 
before you is t:i1at some portion of the' C:erm",n assets in Italy should be 
allocated to the International llefuc;ec Organization for the relief and 
support of refugees and cli::;placecl persons in Its.1y. It is suggested that 
these assets should be distributed between Jewish an.d non-Jevrish victims of 
Hazi action in the proportion of 75 - 25. This proportion "rill recognize 
the greater numbers of the Je\'rish victims of Uazi action 'but at the same 
time \'lill give a sUbstcmtial share of the proceeds in question to other 
victims of Hazi action. 

It is difficult to sUGgest the specific mmmer in Y,mch such a proposal 
may be :':orked out. Anyone of a .mui1ber of procedures could be employed, 
depending very largely upon the overall solution arrived at for the bulk 
of the German assets in It:11y. If thebe assets areallccrited to Italy 
in i"lhole or even"in'part', it would be possible to insert as an integral 
part of the at;reeraent, a clause under v{hich Italy would undertaJ;:e to turn 
over a.sum equivalent to 5 per cent of the estiraated Gerrn.....n assets' in 
Italy, in lire, to the Internatio:lal l1efugee Organization. It 'i/ould be 
pos::;ible foi' the Allied governments to InD.ke a similar' contribution from 
such shilre of the German assets in Italy as they my receive;, lastly, it 
'70uld seem possible that, if a portion' of the German assets in Italy should 
be allocated to the Inter-Allied Reparation Ae;encJ', for the, United States 
to agree, in cOlmection ,.,ith the settlement vath Italy, that it ;'/ould not 
receive its possible share from IAnA; that the Italian share of the German ' 
assets in Italy would be increased by 28 per cent - the US shure in IP.RA 
distributions - of the runount allocated to the Allies; and that It<:lly would 
in turn make available an identical amount in lire to the International 
Refugee Organization for the purposes mentioned ubove. 

\)'hich of these courses may be adopted is, of cours~, a matter dependent 
very largely upon the progress and stD.o~US of neeotiations betv;een the United 
States and other governmcnt::i. It is enrnestly requested, hov,ever, that one 
or the other of these courses be adopted and that in this way the United 
states once more take a positive stand in favor of those first and primary 
'victims of Nazi 'action who' are still ar,longthe dispossessed and the displaced 
of the world. ' 

On behalf of the American Jeyrish Co:runiUee, I am 

Respectfully YO~s~~ 

J. ~in 
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In' reply refer to 

OFDtEP 


. The receipt is acknowledged of· your letter of en 
·0 

December 24, 19481, concerning German external asseta o 
\ . , • 

in It,aly.and a. PQ1Sib18rontribution from .them for the 

InternatlonalRor~ee Organlz~tion. The 8uggestic;>n8 ;j':.J~, 
I 

contained in your letter are Qeing studied in the 
I'J 

!?epartment and another letter will be addressed to you 

.. on this matter at a later date •. 
. Sincerely your,B, .. 

. 'C-1o , 
Covey;. Oliver 
'Acti~g Chief ' 

. Division of Ep'onomic Property Policy 

Mr. SeymoUr J. Rubin, 

~822Jerrer8on Place, N.W., 

, : Washington, D. 0, 


OFD:EP:EMAdams:ddec 

1-13.-49 ~ 


".':./-~-' ....... , 

~ , 'DCR. orn··UNIT· . 

<_! <.jj) .. 
.~.~ ................................. 

. . / I.' 
'.'.'.•..,. ................ ' 


./. 
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'l'1li "E~\.". "... EASE AI.,.£R 

TO "11..1 NUMBE.II OFFICE OF ALIEN PROPERTY 

MSM: StG: aew ' DEPARTMENT OF JUSTICE 


WASHINGTON 25. D.-,C,
'F-28-13594 

" 

Mr.L. C. Scherer 0 
0Office of Occupied Areas 

Department of ,state • 
Room 4210 New State Building ~I' 01 
WaShington,p'~ C. 

01 
Dear Mr. Scherer: 

~' " 

00 

, :/ In- accordance ,with'a con,versation between you and a ' I 

emb T of the staff of the Office of AJ.ien Property, I am,

5! to''tr amitting to you for, miswer the attached letter, from the " 
~ , ' rican Associ~tion of:ji'onner European Juriats, dated June 17, 
001948. 

I am also enclosing f~r ybur information a copy of,a 
letter of acknowledgment to the Association, which' states that 
the Association's inquiry hllsbeen,forwarded to the Department 
of State. I have also forwarded copies of the Associa~1onts 
letter to Mr.' David Rollbe1n, head, of the I. R.O. Mission, and 
Mr. Irwin S" Mason, who \'laS the advisor to ,General Clay on resti­
tution, ~sking that they corornunicate with you if they have any 
suggestions as to the matters involved~ 

',)~~ ,~d '0
Harold I. Baynton 

, ~ '., I (j)
Deputy Director r~), ~:j " 

{i U <Enclosures. 
lv.

CU?\t~. 
..... 

, 

ECO~ v 

J\JL 6 \131\ :tt;~ 0 
OtP~R1MENl Of Sl '0 

, , c-. 
, '\ 

~ 
, .. '" 

,. 
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/ 
HONORARY CHAIRMEN 

Rene Blum 
Armand Eisler 
Bernhard Spier 
George M. Wunderlich 

EXECUTIVE COUNOL 
Julius B. Weigert 


PrCJidcllc 


Siegfried Geyelhahn 

Vic••Pnsidcnr 


, Gerhard Jacoby 
Waller A Kellogg 
Henry Rheinslrom' 
Angelo Piero Sereni 
0110 L. Waiter 

CA 


American Association of Fopmep E~popeon Jurists 


RECEiVf;D 
 .1/ 32 USER":' STREr:r

a~' RDDM 1216CD I :I'T ~ J\ .1. L D' I . NEW YDRK 5, N. Y.n ..HI,; FI I. V:,~. 0:\ , 
. '.. '..' ;' J'J 

. . . t:"Z"-':une-l..7'; 1948 

SPECIAL DELIVERY l .:;:? I;"-~&~'" 


, . ""::-_k_....,;. - I.......J 0 (:.~ 

The Honorable Thomas C.· ClaJ.12tt~.< :~;::~j~ '"i.~;.;;.~,:;; • 


",,'. ~"!".'.',~\ •.• _<. ~ It t\"A:;~"", •.. 

Attorney General of the Uni~ ~d 's t'at'e's r <;4" '''~;';;:t ., . 
'Department of Justice f: ;~·tJ:E,n;?tU ,. ;;:.~,/J 
Washington 25, D. C",J . ~: .. ".. ,.~ __ .\,;mL.._....-. f 
Sir: . 	 ~'J i:<..'~, -\..",,, ,/ iiN 

~ ~:"";':;\>-~- ;;':;~ii i:.~ J ; 
, .." .~?AJ 

We take the liber:tY..oJ,...c.alling your ~tten­

tion to the facts ,~~madepublic Tn·~tR~-e.ra1"t±c-l-es} in the 

New York Times., da'ted Sunday, June 13, 1948, and of 

the Aufbau, a weekly, published in New York City., in 

the German language; dated June 11, 1948, both attached 

hereto. 


Our Association is a non.;...political, non-sec­
.	tarian and non-profit making organization•. Its members '" ' , 
are former lawyers, judges,district attorneys, attor­
neys-at-law, ·from European countries" who, after Hitler's 
access .topower, left their native countries to escape
Nazi persecution for political, racial or religious 
reasons. 

We repeatedly offered the services of our 
members to the proper authorities of this country in , , " 

the event that their knowledge of the languages, laws, 
and economic conditions of their native countries should 
be considered by the U.S. Government as useful. 

We are alarmed by .the news a.ppearing in the 

afore~aid two articles. 


It seems to us that the sale of N~?i loot and 
its buying might constitute' unlawful acts,- punisha.ble 
under Federallaw.and statutes, and under the laws of 
and statutes of the State of New York. !1 

" 
I 

Goods, stolen by the Nazis, instead of being ~ " 1\ 

returned to their lawful olJlmers or their heirs and lega- {- ~., ',: 
tees, are to be sold at public auction. , 'i

l 

. . 	 ~\.l'I,1 

\t 'I 

I ;j 
,':'-, . 
· ~ 

q
I 

:j 

~ 

. ..::: I::: :" ' 

;"-~~:~~~~. If
'111~!'

r. 

.'~9!iI :~~.;i~r. .. 
.•:c.i: , 

230874 

S812910 



I.:.!.:::By==._.::.:;:.......~ 
~G	5Cj' 

REPRODUCED AT THE NATIONAL ARCHIVES lqqb-~9 

..::::J__I· 	 .'60)('fZ ':/:7: . 
. ./ 

The 	Honorable Thomas' C. Clark-2­ 6/17/48
Attorney General of the United States 

;1 

'We respeqtfully submit that the fact that the· Ii·.proceeds of the sale shall be tUrned over to the Advisory II 
,;

Liquidation Committee of the International Refugee Or­ !: 

ganization, has no bearing upon the legal issue, because 
;. 

Iithe charitable purpose of a sale is not apt to legalize 
an act that otherwise were to be'considered as illegal. " 

il 

Insofar as no heirs, or legatees of a former Iowner of Nazi loot should exist, the Restitution Law for 
the 	American Occup9.tion Zones of Germany, enacted by the jAmerican Mitita:ry Government ·as Law' No. 59, in its . 

article 10 expressly provides that ~uccessor organizations, .~ : 

to be determined by the American Military Government, shall' 

!: 
" 
" 

'i 


succeed to the former owners, in cases where no heir or 

legatee could be f()und. '. 


We respectfully submit that the' sale of Nazi 

loot for the profit of the aforesaid International Organ­

ization isirreconeilable with the said provision of the 

Milita~yLaw No. 59. 


-, . 

Finally, the newsp~per articles do not show that 
proper and sufficient steps have been taken to ascertain 

. and to locate former owners of goods stolen by the Nazis, 
or their heirs and legatees, and to publish inventories of 
the goods giving their eyact.description, in order to enable 
their owners, heirs and legatees to identify their property
and to file their claims. . 

The injury done to the individual o~~ers of Nazi 
loot - Nazi victims, most of them made destitute by Nazi 
terrorism - by selling thefr.property without turning over 
to them the proceeds of the'sale, is the more likely to 
arouse bitter resentment.as, at the same time, the famous 
paintings from the Ber'linpublic museums and galleries, ac­
cording to the newspapers, shall be .returnedto the German 
people, whose victime the owners of the N8.zi·loot are. 

We r~spectfully ask: 
i 

1. 	 To investigate the true fa~ts underlying the reports , 1,of the ·newspaper articles, attached hereto; I 

" 

'2. 	 Toprevent.._tn.e auction of Na7.i loot at the'E.arI;~.;:Be.I.= 'j
n'et Galleries, 30 East 57th Street, New Yor1{_g..?:_'y'~ I 

I 
-~--.- i 

1 11'1'
I . ! 

/ . L._._.. _-'=-_~_~_---r--: 
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The Honorable Thomas C. Clark -3- 6/17/48
Attorney General of the United States 

, . 

.s..cheduletLi:ox_~~__12_l.,,:g!?, 1948, .. ill order to .~§:- . 

cure_,tJU:!,.gO.Q9:~ until the .investigation"aske:a . for, 


si1oV,rs that the sale' of the 'goods is legal. 

_,,,,, .-.... . ,.-~ ..'" ,· •.-··.·'·I.:·:"'·;··-~·"--"~J:.;~';..~;l':'~ ....... ___._ .... _ ••.•... " •. ' ..... " " ...~, .:,," 
 )\

dThis country, the last Citadel of the Sanctity
of Private Property, shOUld meticulously watch over ,any ;1 
attempt likely to replace the rules of the standards of 
the private property system with collective ideas. ! \ 

I 

We would indeed be grateful'for your reply. I 

~ 
, I 

,Yours very respectfully, ; \ 

AMERICAN ASSOCIATION OF FORMER 


By 'J 

JBW:mmh' " ­
EnClosureS-21~ 

!, LAv.J ~ 
~;s7dent.. 
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~u?uFNAZI' LOOT 
TO BEGIN JUNE 21 

Exhibition This Week Precedes 
First Auction. in the City of 

,Vast Treasure Mass 

After months ot preparation. a. 
small segment of the huge bulk 
ot loot found by the Allied armies 
'G d' 
In ermany an Austria, and 

THE NEW YORK TIMES. SUNOA~ ,lUNE.. ,. ,·tt .. t' 0; I .\iau'!e. »' ,,' '. . 
on the premises by order of its 
owner, Charles G. ,Cushing. on ":"'VOlfl KURT LUBINSKI 
Tuesday morning and a.tternoon at 

h"l:;~'n ,s,(f't'diamanten. weden ~U( clem10:30 A. M. and 2:15 P. M. 
fi.il:cfJ I\f."';;/':: tiber den Fachhandcl ver-The Farwell' exhibition will take ~ecltl't Il:/(J<~e,·t L.ISE'RTY STRE'ET

place tomorrow from 10 A. M. to 'e;n i:,:;: D;:; llerrcnlosc Gill hat anfangs ROOM
5 P. M, Besides Georgian' and fwq;,a- dfm Bcl1ord9n vicl Kopfsc!lll1>:r- "EW lZ16French furniture, Italian and 

"hrf:'(,I;', :wn bereitct. bis enlsci)iedcll i ,YORK S, N. Y.French mirrors, porcelains, paint­
ings, prints and Georgian hand­ wurcie, dass ,es - genau wic jede 
tuned and oriental rugs, certain n (It'" I<Jfockn: Ware - dem Zoll untcr-" ,::"i'~i' .. ; j',,' ;:T>--·
of the architectural, elements of (I ErJ}:l Iief;t. Au~h mussell. die kunftigcn ~,'" ( ~, ':;';:'1\ !.,' }'>j.,
the residence will be auctioned. 

Juno ~::, Ki::ufer'die Excise Tax bczahlen. I, ;.\ i '\' J. '1.(."
They include an early Georgian 

n, Dia- Dl~ pnze Auklion' ist dUl'chaus' I: I ' .' ....hall stail'case with eagle·head 
?ht<:ilW. ('inNQvum in del' Geschil:htc del'l '.'1./ d -; i(',:,brackets and marble mantels in 
lKf'lll'n, l',JlhkricgszciL Wcnn J';ie sieh I -'. "..;,)the Adam style.

The KendE! Galleries ot, Gimbel \\'t'rd,·r,. m ihren Ergcilni:-;sen bcwahrt,.' :'~,
,brought here to be sold for the re~ Brothers will auclion on Friday 

i fol;::('n d~rffc"s~e :als.. ma~sgel~,cnd?s vor-I'":'::'!;.\'!., , "''', ,',:'",habilitation of victims dt Nazi paintings, furniture. procelains. :no KI'i'- blJd fur zukunCllgc. ahnllch gc- ' ...... '. --.,::~'.::.-: persecution, will be exhibited ,on old latell and examples of oriental 
.n wi", "nett' Vcrstcigerun~en hcrren- ~!Wednesday prior to sale' at art. Included in, the' ~aintings arc 

I " ,works by Felix Zlem. Anton .~enjh<ll lOfer Kl'icgsfundc angcschen j • 
jauctl?n, Mauve, George Whitaker and Ed­ andere wt'rden - zum Besten del' All;:c- ' 
: ThiS city'!! first auction of ward Bannister. Exhibition be­ K<ime- me:nheit iibe1'lebendcr Flikht­
the material will lake pla.ce at the ging on Tuesday, 

'h lnoH- HnG'~,Parke-Bernet Galleries. 30 East The Plaza Art Galleries, 9 East 
Fifty-seventh Street in !!ix lIes- Fifty-ninth Street. will offer on ~ ~ ,: "'; "~,n"" 'f7.."': 1 ~:l.1 0, .., n-1, I) ~ h c>sions from June 21 to 25. The Wednesday and, Thursday a va­

Uo.. ;. V""'r.• '" ' sales will dispose of about -10 per riety ot a.rt object." furniture and '.T1Jh': 11 ',(;i .... 'r • 
j' 1'"1,.1':)' 'I. t\-, ,',7'1eent of the silver jewelry porce- household a.ppomtmentll that will 

lains, glassware 'and oth~r mer- include -paintings' ot variousI . . '. "0. "''f-t:''~hlZl'" 
chandise brou"'ht here to be schools and continental porcelain 
turned into mo::ey by the Prepara- groups. ' ' .. 
tory Commission of the Inter- offizicll !l ,,':-: " 11 
national Refugee Organization ~~~J'~l)ne' . " (In ... nn 1 'i "- i "'~'1 n" r::",,~\.. .. :r:~.n('· 't"'\'n undcr the dlrection of il:3 Merchan-,.'. d' ' 0~' '" ') n -i '7 ~ "" . ' - " ; - ~ ,r., l"'_
dising Advisory Committee. - .. In CI ,:::. ~ ~, • - '. " ' , 1 r~n • T -1-... C " ',' 


On exhibition will be wrl'at Deutsch· :. ' "r1"t~"" "'+-+ ...," m 'l"1h'::';1"!
.. "'1' - t'\ t1~'v,.
watches. locl{ets. bracelets andusgeflihrt, :. (",(1"'n'" ,..j .. ' ') "I-+i)-~r 

brooches in platinum and dia- ZUrTI VCl'- ri .... n'" .;-'. ,'''''" "')"1'"\, .~ 'r-' I- '="~ P" "- 1 ­
monds; gem.studded rings in plati-'~u sleBen, ...... ' - - 1 ~rr. ('('I"n+' l~,r , ,1, '"1''' ~ 
num d Id f t ., ·f ('t..,.. 1 P f:" 'r () ,-,...an go : or y-two lots of viifindbar -, ., "'O,l"'; ',1 ',,' l"''''>~'.', 

unset diamonds. weighing fromL. - . " 0 .... 1" 1 -i""i (Y'~ 

one to more than nine carats; 1/1 gro~s~n \ 

quanUties of gold cigarette boxes 1m, fJOUlg 

and cases; lots of unset emeralds, . )cdcn­

;:Lnd sapphires; flexible gold brace- fUr die 

lets; numerous sets of silver 'flat· af sind." 

ware; pairs of silver candlesticks' 

a large group of salvers and plat: e, ,,'el'fah· 

ters; sauce boats, bowls and dishes dCJ New 

and cigarette boxes. 'ner. me!· 

. In the bibel.ots are thirty-five Erb- oder 


fine French and SWiss gold and h~ben:" , 

enamel ,snuffboxell made from 

1780 to: 1840 'and about eighty Jotll tlc.~ . U. S. 

of gOI~ ornaments. Among the [I!shmgwn 

porcelams are Dresden, Vienna, mean em-l 

Saxe and other continental groups, tn Verkauf 

vases and table servicell. I!ufiihren," I 


~arke·Ber.net will hold no sa.le !absichlist i 

at Its galleries this week but will . . . • ­
aucti<m the contenL~ of 'the Far- n Ve:such 
well, House' at Oyster Ba,y, L. I., n Elgen­

l.'JO,<:,,:,t oIt. .. em Wcgc, 
d.~r Sr:hallslellung. auflunehmen. 

Enl.>chcid!'l1d hat ~kh die Konia­

r~n7. -:ie!' a,:ht7.eh~ Mikhte 1946 in 

Pari" dalllit besehaftigt, .e\V':l~~ \it 

d'!l1 he!;r:hlagnah!IN~.'\'I~el'ec\\· '1 


ge~chchen \'e~, ''''oct . e 

R~siel""s\e\ ~V.\. ',e e\~ 

1,'" \ et e\t- .. V!l' 
,., "'~ .1 \,C \ -oef ",-a"" eo\" . ~I"<> . c:. 'let, 0\ 

\I~\~\''', 'I" <;,\1"", ol'{\ -0\2>\'\'(\' "Pe~ 


\:.c l 'c'ne ...,v- a ~ ~ \!,\

\1';. 1W';;' \\I~'t '{ \l.fI 1M " \!,\l.\'\ 


,\t' :nl' '00 s,\,oe \)('IOe fl ''le1'\.'" ',;.e\'(\,

~\\\' GO\.}· o;.l.~I.\.\ 1,,\t ol'>;\ \l,\\\C 

VOI\.V\{)\'l~ '0 J .s oW ~ 6'(': \\'iV ': 

i'\ ,,0''\ (oefl ' ...u, 1"'1"~ '.., 

stefl \1. wO t\.eC'o\ '1'I";"c \'\c'(\ '. ' 

<J~';'V!\ ct \C5, \1"l.e('l '~ .}ot'! ar. '. 

,. .'0,,\ .,,11' (\1'\" 'e \
vii';' \}e" ...,vlle' ';,;;1\v 'fI"C# 


,\\e( '",1""" \l'\l '\t e\ "':' t~ ~ 
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. In reply refer to o 

EF' o 
• 
(J1 

My dear Mr. Weigert: 01 

. Your l,etterof June 17, 1948, to the Attorney General, ...... '" 
hflS been referred to this De.partment for reply. The Depart­ I 
ment appreciates your concern in the matter discussed in 
your letter and Is only too glad bo .ttempt to clarify the 
points at issue by reference to.a number of circumstances 
-of which you may not have been aware. 

For several years it has been the policy of this govern­
ment, and of other occupyinG powers in Germany and Austria, 
that tho property which the Nazis acquired from their ~lctims 
at home and abroad should be returned to the owners or their 
heirs to the greatest extent pos~ible. In line with this 
there has been extensive restitution of loot from Germany 
and Austria to the countrics 0ccupied by .the Germans. ]';01'0 

recently, as you are aware, there has been initiated in the 
American Zone a program for restitution of looted property 
wi thin Gei"many, and tbere are u.nderstood to be internal 
restltution pI'Ocedurcl:! in other-· :::onos of Germs.nYi laws for 
internal restitution have blso been enacted by the Austrian 0 
Gove rnri"lent. The programs to Vlhi ch refere:-lce has been r.1ade cr. 
deal, however, only \\'1 th Jdentifiable looted property i despi te"""" 
the efforts of the occu,·.stion authorltles to' identify Nazi < 
loot and return it to the :riGhtful owners, quantities of looted 
property have been uncovered which offered no l;racticu~­
hope of identification. 

Acting under the Paris heparation Agreement of January 
1946 and the subseql.lcnt Five-Power Agreement and Instructions 
of June 1946 dealing wi th so-cnlled non-.1o:1ctary cold un­
covered in Germany, thIs Gover-nment .instructed its military 

authorities 

Mr. Julius' B. Weigert, 
American Association of Former 

European Jur1sts. 
32 Liberty Street, '-'" 

New York 5, New York. 
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authorities in Germany and Austria that all looted property 
which w~s presumed to have been. taken from victims of Nazi 
persecution and which, because it was not identifiable as 
to national origin or owne rship I could llot be disposed of 
under the proe;rruns for. external or 1nternal restitution, /.... 
should be turned over to the .Preparatory Commlsslonc-i: the 
International Refugee Oreanization for the resettlement and 
rebabili t ation of the non.-repatriable vIet'ims of Nazi action • 

. The }Jroperty novi tein~ liquido. ted by tho PCIRO in the United 
States was transferrod to this ~gency under the terms of these 
instructions.' A'considerable ;.ortion of the property consists 
of loot taken from concentration. camp Victims. None of the 
property offered any practical clue for its identification.' 

The items which were offered for sale were eXhibited 
at the Parke-Bernet Galleries prior to the auction, and they 
were listed as well in cataloeues published by the Galleries. 
Since the unidentifiability of the property had been pre­
viously.detennined as. a result of field investigation a general 
distrib~tion of theinventorios, with detaIled d~scription 
of each i tern, would he ve served no useful purpose !m(~ would 
only have invited ~ountless claims wldcb could not possibly 

.be substantinted in any positive way, thus reddering the 
present proe;ram for thl sproperty exceedin':':ly dif.a cul t if 
not impossible. . '(j'\)\i\OJ'" . 

. j v . 
·The Department is of the opinion that the disposition 

of the Nazi loot by the PCl'ROis ::tiotcontrary to law, and· 
tha t, apart from legal cons :1,dera tions, it is the mos t prrlctical 
and equitable .procedure under the circumstances. Since the 
decisions in this matte~ were taken DBa reDult of extensive 
consideration of all f':i(: tors, the i'-.;rtl1er invest i U.s t ion re­
q~lested in your letter 1s considered urlf),e.cessary. for the 
reasons indicated , the DepDrtment also cannot co~ply with 
your request that ti'Hl sale of the property in cp.estion be 
beld up. 

::3incerely yours, 

. . "" 'f I A .UItL I'/~ 
. v .. 14

I 

194BP.M 
' 
. . COV.~;~l1ver k'-

Actin~ Chief ,,~'{.[':t;J '~i:ltiL. .... L'J41JR11.
•m: Division of Economic Property Poll.qy 

W~lr . oVEP:AFKiefer:ddec 
7-7-48 IJ (\r-..Y'.: 

'-'\l .c.iC .\ 
' •• , J

I, ," ,~ 7' 
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'A. J. Collier Esq, 1.14. Treasury 	 3 V (3 I 
/,' 

.. ' .lJV2,' . , IEooruID1e wartue Det'8rtmen~" 
l'oreisa Oftioe,

»8YOn8b1re Houae, 
. IIs7fa1r Place, 

P1ocadil17,W~1. I 
3rd June, 1948. 

llaD7 thank. tor 70ur let tel" DJ.VL/5/70 01' 

Ma), 31at about Swed1eh ,looted gol4. 


I am greet17 't_pted bl' ;vour 8uggestion ot 

la,,1ng onaCDe preaa public1ty, but tJu::r'e ic one snng 

wh1ch we shoUld 00' ovet'look - the' Portuguese. As 

70U know, we beve onl,- recent17 aent the latt.er a 

rather heavy t.r1pnrt.1te oot.e urging them \0 ~Dcl OYer 

.10 lea8t ll~. 6 tons, aDd among the, more uaetul argu­


. ....- _,:..'- - "r,':--'!ment.. empl0700 was the etatameD't that Port.ugal 18 
'the oDl7 European oeutl"8.1 wh1chhaa 80 far .a1led to , 1, 

BaNe to baDd OTer looted Bold.. 1 can't help
tee11ng that. 'he Portuguese would be enoou~aB8d 1n 
'their resiatance if t.he,. heard. tha t. the Sweo.ea were, 
after all, me..ldng d.1ft1culU •• and thatt.be Allles 
were disgusted wit.h ~ir behaviour. 

I therefore suggest that we should hold our 
hand on aweden at anl' rete unt.1l we aet., a 'rep17 out ,,.- ,,,~' -:. -;-'-: 
.01' ,f,he Fort.ugucse. I will keep 70U 1n touch wi th ;.. ~-'- :.--1 --->----,-' I 
deftlopuents at th1. eDd. 

R.. C.R. Goodchild 

Sll' DesmoDd. Mort.on, K.C.B., C.M.C.,Il.C. 
I. A. R. A. 

c/o Br1t.1sh &DbaSEl7,
Brussels. 

c.c. 	 A. J. Collier Eaqi 

Treasury. 


Treaswy-U.K.:"Sweden Safehaven," 	 - l... .. 

Declassifi~- ? . 

... Reference #T236/2334/0FI04/160/02 

... By way of the British Embassy, Washington 
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E. r.r::,·, ~~":··i{r-~ ,..?it? E~1 " ~
THE FOREI.GN .SERVICE IN_,;:~:t~--&'P­

UNITED sr~:~ AMERICA . ,Jy)"~~ 
American Embassy .6;1:j Ir:" .'1Wf' 

.. ' . 	
. 

tJ ~ 
·No. 16 . Ankara, January 1), 19tt/3 

. ".;lSEattET 4,ld 
I • 

Subject: 	 Note to the Turkish l-Iinistry of 
Foreign Affairs on LOoted Gold 

CDc:,:.~ r; or Of:Cl1f.lP':' .! -;' S oLv" .. 'f: r . ,.; o 
The Honorable . Jt\N :1 0 1948 	 • 

1ne Secretary of state, 01 
W~shington • DEv""i /.:(.,\1 \.;, ~ :,,1£ . <> 01 

. Sir ~"L;:> 	 ....... 

r i ! ~, "",v 
\ '" y" ")' .\ '" ii \ .... \ I have the honor to refer to ·the Department IS telegram 

. No~ 708 of December 16, 1947, regarding the presentation to 
the Turkish .Minis try of Foreign Affairs by the Embassy of a 
note on looted gold and to the Embassyls telegram No. 24 of 
January 12, 1948, advi.sing that on January 10, 1948, similar 
notes on this subject were presented to the Ministry by the 
American, British and French Embassies. A ccpy of the note 

1/ presented by this Embassy is enc~osed herewith, together with 

-:-._ ~~.) /~h~ unofficial French translation thereof. 


\~. • :;:"," /f.. 	 .....[)...j /.0 '-;, Vi , . I'i (-:', Respectfully yours, 

1 ." .... N ~ _

h, Ct ... J t" 	 For the Ambassador 

jVW;{..,~~ : ;i: 	 1948 
I (!2'I".!~ :" co;[l n, t~~_.OF SI'A1'E 

.) ~ I ,<:::§ . Edward B. Lawson 

~J' v... R' Q. . ~ '7 ~. . /' Counselor of Embassy
---/ .... .., /.. . for Economic Affairs 

).""{) C D Enclosure'~' ~\:\\ 


.1/';.0 Y~5(,.n . 1/ ~~~;: ~~t~~~ . 

y 	 translation 

" "
/rir'Cf'f;;v:5~.51 ,/ 
.~. '>i'l :: bC~,lIDl.ViSio' of GTI Affairs l. 

, {Tl'. nelt,. --, " ' 	 -, 
.. -}'ir.i ,\1:1;'l" \ • F ./)~._.,.r. . , 

':LiC '9)';' ,tU-\­
. , . . .. . ., ..... ..,." ........... . 
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. Enclosure No o 1 to Despatch No. 16 datect'January,lJ,1948, 
subJect: "Note to the, Turkisl1 Hinistry of Foreign Affairs on 
Looted Gold1/, Ankara, Turkey. 

- - - <:-:-;,i,:­ -'- - - - - - ­

" ';', ) " ',', .. 
No. 2131 Ankara,January 10, 1948 

The Einbassy of the United 'States of· America presen ts its compli­
ments to the Iiiinistry of Foreign Affairs of the Uepublic of Turkey 
and has the hono~to re!er to. the ~linistryls ,Note No. 97575-139 of 
August 15,1947 and the Embassy's Note No. 1667 of August 12,1947, 
delivered to the Ministry in cOncert with the Embassies of the 
United Kingdom and of France,. in which reference Was made to the 
restitution' to its owners of looted property, inclUding monetary gold. 

The principle of' resti tuti.on of looted property is. set forth in 
Resolution VI of the Conference of Bretton Woods and the acceptance 
of that principle by the Government of Turkey rests upon the unity 
of Turkey with the United Nations and its membership iri the ''''orld 
Bank as much as upon assuranc~s given by the }ldnistry to the. Embassy 
of the United States and the Ewassies' of the United Kingdom and 
France. The Embassy of the United States, therefore, upon instruc­
tions from the Depa.rtment of Sta.te, has the hono\lI' to 'suggest that 
consideration should be givenoy the GovernmEnt Jof Turkey as soon as 
possible to the carrying out of the spirit and terms of that Resolu­
tion in relation to the monetary gold which, according to informa­
tion in the hands of the Government. of the United States, came into 
the possession of the Central Bank of the Republic of Turkey and is 
looted. gold of which certain of the occupied countries in Europe 
were despoiled by Germany. 

On behalf of Belgium, the 'primary victim of German spoliation 
in the matter of monetary gold; tt.e Government of the 'United States 
in association with the Governments of the United Kingdom and France 
has evidence that there has come into the possession of the said 
Central Bank 249 bars of gold. They would wish also to see- enquiries 
made into the nature, and subsequent history, of some 32,000: coins 
and 243 kilos of gold ingots (mainly monetary gold of the Latin Union 
or gold bars which demonstrably were minted from such 'coin) delivered 
to the Turkish authorities by Swiss officials who then had charge of 
German affairs. 

The Ministry will recall that in July last, durine the conver­
sations which were held in Ankara between' representatives of the 
Government of Turkey on one hand and of the Govcrrumnts of the United 
Kingdom, United States of America and France on the other, the request 
was made that th,e Turkish Government exchange inforlTation vd,th the 
other Governments on gold acquired by it from Germany from 1940 to 
February 1944. . ' 

The :Embassy of the United States regrets that the Turkish author­
ities have not yet supplied information on this subject or agreed to 
the request made last July. Nevertheless the Eiubassy has been in­
formed that an examination of Gernwn records which the three Govern­
ments have in their possession shows definitely that ~ooted gold was 
transferred to Turkey by Germany. This evidence is consistent with 
the proofs of a planned and systematic programme of looting by Ger­
many, Which evidence has been tested and accepted by other Governments 
and Central Banks. 

The Embassy 0 • • 

S809691230R83 
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The Embassy wishes now to suggest, on behalf of the nations 
<iespoiled of monetary gold; that action should be taken to restore 
the 249 bars of gold (or the gold equivalent thereof) known from 
an examination. of German records to have been looted from the Belgian 
National Bank and of any additional looted gold acquired by the Cen­
tral Bank 0 f the Republic. . 

The Government of the United States proposes therefore that there 
be a conference of representatives of 'l'urkey, France, ·the United King­
dom and the United States for the purpose of determining the amowlt 
of additional looted monetary gold subject to restitution • 

. S6 09692 
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Enclosure No.1 to Despatch No. 1,6, dated January 13, 1948, 
from the American Embassy, Anlcura, on the subject of "Note 
to the Turkish Ministry of i!'oreign iU'fD:irs on Looted Gold If • 

fl'RANSV~1'10N 

No. 2131 i\.nl-:an.1, Ie 10 j anvicl' 1940 

L'iIJllbassade des l!:ta ts-Un:Ls d' Amerique presente ses 
cOillpliment~ au IVii:r;~gtere, des :~'t'ilil'es ~t-:an~ere~ et a 
l' llonneur etc se rei erer a la J.'iOte du M~n~8tere .l:~0. 97575­
139 du15 Aout 1947 at ala Note de l'Ambe.ssade 1:~0. IG67 
du 12 Aout 1947 .remise au ,MiniGtere d 'accord avec les 
Arnbassades du Hoyaume-Uni at de 1<1 France, notes dans 
lesquelles il etait question de 10. restitution a ses 
logi times propl'ietaires des obj ets pilles, or monetaire 
inclus o 

Le ~rillcipe au la ros~i~ution uus objets pilles est' 
enonce dans la Hesolution VI de la Conference de Bretton 
Woods et 1 'acceptation de ce principe par la Gouvel'nement 
'l'urc repose sur 1 'uni te de la 'l'urcluie uvec les Nations 
Unies et sa participation a 10. Ean(lUe hlondiale CO.lillne aussi 
sur les assuri:lnces donnees, par Ie fiIinistere aI'Ambassade 
des Etats-Unis'd'AmeriClue et aux Alllbassades du Royaume-Uni 
et de la.l!'rance. En 'consequence l' ilJnbassade des Etats­
lmis, SUI' instructions du Departemerit de l'Etat, a I' hon­
l1eurde suggerer que Ie Gouvernemont 'l'urc 'donne, aussit6t 
que possible son attention a la I:lise en pratique de l' espri t 
et des teJ:mes de cette Resolution au suje't cle 1 '01' monetaire 
qui, d' apres les in1'ormat ions I'e~ues par Ie Gauvernernent 
des Etats.-Unis, est venu en yossession cie 10. Bamlue Cen­
trale de la R'publique de Turquie et est de l'or pille 
dont certains pays occupes en Eurolie ont ate spolias par 
l'Allemagne 0 . 

POUl' Ie compte Lie la lJelGique, principale victime 
du pillage Alleliland, en ce qui concer11e l' or Lllonetaire, 
Ie Gouvernelli.ent des, Etats-Unis, en association avec les 
Gouverne.c.ents du Royaume-\.lni at de la Fre..nce, a des preuves 
<lue 249 bal'res d'or sont en posl:>ession de la Banque Cen­
trale. II souhai terai t aussi (lUe, des emluetes fussent 
faites sur la nature at 1 ',histoil'e subscqucmte de (lUelque 
320000 pieces et 243 Kilos de lir~Gots d 'or {principaleluent 
de l'er monetaire·u.a l'Union Latine au \les barres d'ar 
qu' on peut demontrer avoir 'te l'abriquees aVGC de telles 
pieoes} <lui ont eta rel1us aux Autorit's 'l'ur(~ues PCll' les 
fOllctionnair...;s St,li::;ses, <":tlors' en Cllar{;e lies' al'faires 
Alle!!lande s • 

Le ~dnistthe se ruppellera qu I en J uillet dernier 
pendant les conversations tenues a lU11i.:Bra entre les Re­
pr'sentunts de 10. 'l'urquie d' une part et les GouverneElent s 
clu R0yaWlle-Uni, cles :t:tats-Unis et ue' 1a It'rance d' autre 
part, 1a deIiuinde tut formulee y'ue Ie' Gouvernement 'l'urc 
voulut bien ecl1unger des infcrmations aveo les autres 
Gouvel'nements au ~uj et .de I' or qu I il a acquis <le 1 ' . .Ii.llerilagne 

entre 1940 ••• 

SB 09693 
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entre 1940 et Fevrier 1944 • 

. L'i\mbassade des Etats-Unis regrette que les Autori tes 
'llurques n'aient pas encore fourni d'inl'orntations a ce 
suj at ou accepte 10. demande :Col'JJlulee ell Juillet ~ ·Hean­
moins ItArobassade a ete avisee qu'un examen des archives 
l>.llemundes y'ue lescrois Gouvernements ont en, 18u~' ~os­
session.montra sans conteste que de l'or pille a ete 
transi'ere en Tur~luie par l' idlemugne. Ce temoignage 
s'accorde avec les preuves d'un pillage premedite at 
systematique pur' l' il..llemagne t;;~ il a ete verifie et; ac­
CCl)te pur: d' autl'es GouVel'llE",lc:uts et Banques Centrales. 

Lt.Arubassade se perIilat main('cuunt de suggel'er, au 
nom des nations spoliess Qe leur or ~~n~tail'e, q~'une 
action soi t entreprise l';our resti tuer les 249 barres 
(,ou leur equivalent en or) qu' on sai·t lJar l' examcn des 
arcL.ives Alleuandes avoir ete pillees ~ la Banclue Nntic.·n­
ale de Belgique et tout or pille additiunnol aC4.uis pur 
la Banque Centrale de 10. R~publiqueo .' 

Le GouverneillBnt des :C;tats-Unis p.r.'opose en consequence 
qu'll so tienne une conference de HepresenLants de la 
'llurquie, de 10. France I du Hoyaume-Uni' at Lies . .c:tats-Unis 
dans le but de determiner le montant d' or ruonetail'e ad­
ditionnel pille sujet a restitutiono 

S809694SECI{8.T ' 
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AMEMBASSY, , ~~~~~ET Control 1422 
ANKARA • .t:: , .''- 99:'" Mar 5, 1948 6 p.m. 
Ergin'''~Gen F..i.nance :'lTinistry, and Yazici" Financial 

Counselor Turk Emb" called at De);f;ls request Mar 3 to discuss 

loo~ed gold. Ergin declared Turkey had bought no gold from .Ger 
• 
01-

and that only possible source loot was Ger substi tution gold: 01 

,purchased Sw1tzerland (URTEL 29 Jan 13). Ergin alleges'this gold. ­", 
bears no marl:is or other means identification. Dept obser,ved 

...~..'(, 
absenc.e m~,:,;(vrOUld be unique and suggested desirability 

~he9king •. : .'1 -'Iii, ' , " 
, .' 'l ", " 

;, Dept. stressed·desirabili ty early discussions- .' 

looted gqld .question'pointing out, significance this question might 

assume if a:pd, when Turkey shld seek to dispose dom~st1callYl"held '. 

gold or to get loan from International Bank. Ergin repll ~di"'h~ 

did not Ul'lderstand why this question has not been 
" 

t~ult~is .])ept ,has never been informed by FONOFF of Allied r,e~:llJ'est 

put would have gladly expedi ted settlement had it been inforn;ed., , 

CR CLEARANCE ; :"'.' 

: :): 

q 
'/ 

. '; 

DISTRIBUTION, 
DESIRED ' 

(OFFICES ONLY) 

o 
enErginand Yazici said they could not take initiative on 

, : :1" .'. ' . 

basis ·,:th;is informal 

action if Dept would send y-ote 

notes p,resented ..bUJ:ug~WEUas. in Ankara and requ.esting 

, ... , ..- -·----f 
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conversation~but believed they could get 
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The secretary of State presents h1s compliment8 to 

1118 Excellency the Ambas8ador of 'l'urkey'and has the honor to 

refer to notes presented by. t~e Embas8ies of' the Uni ted States, , 

Uni ted Kingdom and France t Ankara to the .Min18 try of Fore1gn 

Affa1rs on the subject of looted monetary gold., 

The Department regnets that the Government of Turkey 

'has not yet entered 1nto discussions with the three Embassies 

at Ankara on th1ssubJect and hopes that such discussions can 

be undertaken 1n the near future with a v1ew toward arr1v1ng 

at a sat1sfactory'so'lution. 
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Madrid,Spain, January 2, 1948 

COUF IDENTIAL 
• r " 

! '.~ 
~ ! 

\' . 

Subject: Preliminary Report on Study of 
Spanioh Gold Holdings 

The Honorable 
The Secretary of State, 

l Washington, D. C. 

Sir: 

I have the honor to enclose the origi~al~and three 
copies <of a memorandum prepared by 11r. Herman R. KASPER, ~' 
setting forth the preliminary findings of a study which 
he and ~~. Albert POST of this Embassy have conducted 
wi th appropriate officials of th,e Spanish Foreign Ex­
change Institute on Spanish g'old holdings. 

Mr. Kasper will return to Madrid in the course of 
the next fewdaye and continue investigationso In the 
meantime, the Embassy is following the very apt auggest­
ion of ~rro Kasper contained in the penultimate paragraph
of his memorandum. 

<Respectfully yours, 

For the 'Charge d' Affaires, a.1.:,· 

Harold M. Randall 
Commercial Attache 

Enclosure: 	Original < and Three Copies of Memorandum 
Entitled "Looted Gold'!, dated December 26, 

~.,. 
, < < 

1947 

Original and Ozalid to the Department 
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~~nc lo3ure No. .1. to Def;pa tch ilo. I .:,' ." dat ~d ~, 
. ~J" 

" . 

/ 
,;.llll.H·lry ?, l(~/+:", (~Tltitl.ed '!)n~l~minary F~(l­ '...

/ ...,or'to:.:i'l ::t.~.ldy (.'1' ';T'~lld.<: h Gold Holdinf,sLI . 
from t:,e fU:1f?rican 1..:m!:J"l.ssy, t!;L:lcirid I J pain., . 

[·:adl'id 
D(:H~eI!lbul' 26.. 1 (!4 'I 

··~h·. ri&.ndsl.l . ,;.., . 
. ' . 

" ',': 

. I. :,j 

:,' '1­

·f· 

.!.. " 

\"'<,' . '. 

'.ilollpwi:tlt:; .the l:n:lt;ial mCE:tll,s on r~m:~IlY', 1jocem1.'€n' 22, 


r;H,h S'!". l;na~ Huete, Director i.).f ·Institut.rJ ';~spo.nol de ;¥:oL'lco.a 

Ext:clIn,1e.I'o at w~::i ell j'(:'Jpresidad 1 i>'. F::>t:t· ~.md I have pr,cc('Hitded . , 

wi t.n a thdI")~:J; c:'!:({(t;ir:at:tQDOC' l;he l'oeol"tln t.inc1 dOCIl:r!.OLts placed. 

Bt rJl.~r .:i spOf3tll by the o1.'J'1 c·r~ 1:1' of ti1e Ins dtu.te. Fi:nd:tng 

clal'j,ficotion ot cortEin eE;~Hmtl!11 polnl;{-I ';,::)lch will "Jele,] 

nl:ti iGo'yult,:;!, t.i'.c pI'epo"at;:tor~ ui' Cl flnal :!'epol"t,.1 0.(;uiJ.'':: to 

)"ieli:e lO:i)\i{1 t.")~r":,.n~. LjC pl'o'Jisiolllil. J'e (1).1 t. of O·:.il' i'in<.ih:.{;s ano 

tLe PN.lG~!;t:· s;;at.\.:s c!' t..''-'1' fd;l:<l,UI.::iont • 


.~iitb t.tjo (~oorr:.~abion.of .;J1'. Fm'lll.el i:.h£lscnl 'Jul!1CZ, a::;~:}.::;Lant 

f'orJl:il e~cil!.l::).'e /lui".h1or of t'I'.(; lr~3tltute we !:"t fil'::!t E:nc103,Vol'f)d 

t,) e!i tabll ell ~ Ir.€: thed of Pj.G c; ~)di.H'e :'.'01' the e'_vhongG of infolJmll­

t:i.(':':T',;1'::4'..:11;('; to j>ld 3CQUll e·;} b:'7 thE:! last1t.ute .for t:le·,1a.Ylk 

of r.',p(·d.n /:;ut in 'lie": C.i tl:o '_'~1:;t that tho Eor.ol'c. cont~'in1n!;:, 


cntri8S' of 6~qui3ttionA lietc1 the In~lv!duBl bars io order ~of' , .. 


t'!J'{l.~.l' :r'~'c(dpt '(;i t'!l:r,.t, rccilpt t.uJ.o.(,it'm. e1 thE}!:' . :[01' coun:l;'y of '. 

·Oi'·:\.~:tn or m,ii1l..ll'i crll f.~C!uen,:-:::, l~;be tnsl: hi volve') wnD ;J':Jth. Cl'"Dlbcr- . 

~'>UlC an!'! l.;l;1l€)-CCU1:::ll:i::inS. fl6vo:-ti'lclefHJ ~ie Pl'()(:'(edcd on. t:hl$ bn:.Ji~· 


1'0)' "")I1IC' t··I .. ,/!> . """iJ 'n" rl"lt •.. llO· ,I 'l,,,\·,t.. ~ "'~'il'" c'~r'1"''''t-'''('1''1t'1 CS 01' .,'. ", •• ' 'J.• J.l¥I"'''/.J .• ~ ..l... .. ~;,1 ,I \H -\, .. ..:;;<,I.·-..lJ'.,.~c.: J. ...CJ,,..Q~.,,...;._,,,J .. 

each oHr flcfj.uJ.ted Gnd eheCldn6 ti't01nf':)1'.·;t!;d;i()ll ~,;:;ail.1I3!:; the 

c1/j r.·\"U'!f:.:( '::: g in tui' :)Og'D(,: 13 C i ~l!l to :j(:lt; €,rr:::tnc .:h0tt'.er 1:110 d;:"~ta .i' 

cOl'T'E'ap0r;lle i ) ,;.~_ t~'j (lUr data on ,.ol(J ot l')ote<1 ~rtgln ..;:,ut· i..:l1.der 


:: ',1t '11'· l'O'P('~1 "1 ""~l·' i:'J' -)~'.s "'''t o~"'li'lhefl i" ~.. ,,~ ".(,.1, io'nrr 'I-.J~f'.·,·~oJ v .' .....;--C.:i; '"\. (;;.It ..... ~,.,.""A,..., ......... ~ \' .,c.:.,,.. .1..,,,t/,J..., C,. t;.......... J..'(jo. 


,

81'. AbGscal :3;.l;6~.\.';3i;ed that VIe \':::rk ulcI:o lUod, t~tlllze t.:10 Rflworu 
.:: 


flJI' the 6~:·tr 0. c· t; ion.of 9.i ... ;) In.ro!~:·!tJ. tl(;ll .y;u' CurtS idcred P~:l' 1;; in<: r:.t 

" C'··, ,,, ?""'l'n~h ., .... "11';:· .....cm ;,~~:; 'r'or ·'';;'pl·,,., ... t~(')nn 0" ~:'j·\t···b·"'··
tu ..<I,\..l ,kl\ool- "., .... v, ,,'(.~, k_ Jot.' Lt.j..J '" ".\_.j•.• J .' """"' .., ~:.u. ..,r... .. I',,:, ... ,i;l .... ' ... .;l._T , ~ 

neCeSB!.i!'~·. {,(-jtrJ.€J!:ciip9ii1 .!;QOl{ a(iVan !;f?:~{; oi'th€ r.::e)portu;LLty 

e.fi'ordoi to'·;~~keo. cO::lplete S.C(·-:~~;.U'lt c.\r. p:JeX":r :)9.1' lL;tod in 'he 

;',0(:01'6, &3 t.1WJilJ;::: ~~lI'0a.c1,7 beon In:"o!'metl tlJ.l3t no ~c) d had be~n .' i 


8.cr.,l1 trod Ccl!lently 01' llHLtrf.lctlj' fl'''xl( Ger!(,,2DY exCl6pt for one 

pUl'ci:s3e of £ipp)'o~dJll-ltel:f 2 1/2 ton:;: l'i'(lfll;~oo.1CO Alnma.nTl'I:U13- .. ,.) .. ' 

atllL"1l'.i.-;o, i b )it.\S 1\11:';:(;(11 a te l~i appa:rfmtthat conci ne ~n.formll t:ll:'l1 

concc.rntni:.: Rcqu:loithmn 11'OlH tt11 eOll)'CC.:J aseu.-;Led added:1ihuoI't£l:nce 

a'! P('\l't~Dn" YLe r:v'l' l"ti"-'" fCl' "'O"fj''('r:l~11'" 01' 1·('fut1-r' tll:O' - .• ' ," '''. i.~ "'" ., .• oJ ,'" ~. _,,~ .. .,... " .. '.L,' J...,. ,.L. ,~~. ..J_. ... .. u ' 
aC0urac/ of thl~~declarot10n. . 


( .. 

'the H€:cDrd'utll:lzed in OUT' 'IWI'~C is'Q';:ltttloc1 IlHelacion de 


Lin::·/.)t'3S d~ ~)I'6odqull'i:Jo:J par· e.~lH·:~t.it;uto J~;~:ptu101 ~le i~onoda, 

;:.1.brc.>,nJe.tci. d~po~:.J. tndofl. 6H el hmco .::(,; EspE.m:a Madl'id,1'I ilndas 

hO:J'1)eeh st~ited, 1.\; lieLJ 8'~.I';:i.l·(11· :tz-, o,<r:!c.l'r;;f1t~ :{'(;cc1pt~, 

~;8chpat;o is divl.ci,r:;-1 int:ocolu;al'ls :.0' ~)J",)''':tdo :lEc'licatlon of the 

·r.~h:l!.:,(j,r· aSf!i'.neli,'t,) t::-.e ;;01' i)y If;:~r, tile ,m~ber (ast upcr! th"e '.' 

bU.~ji:' trw li£:·''-.O 0:(' t'1e ~'.)llE.n·, t: .. c 'couEtr:l of ,ol'it};:tll, l;.IJ"&' aeteot' . 

theaetlay 'ce,·t;i;;J.cate J !l:l(! t:lL .~jn.e V;QJ.(:clt inldlo?;raJTh:1l.:ls •.. 


,";' ..·'Ihopcl'lQc:!.oi' ,tUne enuor.pn ~1 ~',e<! by the he CD1'd."wae. nGt ~Lo'r.'l1.~ ,. 
no:,;eve~, fro;':! '~ho invoice,Eo l'[;j'ts.'j!1inL v; 0n.ch acquis.iti<.1tl, 
'.:·':!ieh. t·cr •. alBO V,laoed.ut' r,.'·l Cu'G90s:al ::Hf U nCC('lBsary!,lUp.pl,~m0nt 
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/' to at:10l}rtctin tho' date of (lcquj:si tl.0l1, 'yeal' ofcast.in01 f:~!lO-
///-' 	 ne$~ and :othort reln;,:;'vl;;) dt'd~8, it ?,'O!1 estoc1il:b.ed t.hAt the' 

inH,lt1.1 acquleitio::;, y:n3 effe'.:tod on X.arc!.! 1:: 1 lS'42 J &:'.nd the 
last trmlsactlnn oetn~rt'ec1 ar, ,Juno 2'.:, 1';-)4;;.' Thut t!1:~.t~l'ocor'd 
'" ll't 'en 0""1'..'1"',"11""01.,' 0'1' "ltl'~" 'fo'" "'nld ...·C(.. b·1vr.>,~ p t l('l· rio""·'Jw.~ ....... \,/ J " •• , ... '~'.~$ .}. ... ~ / ...1 J .. , .... '-' ••.f ff ....... ~,,~ ...- J • .,,,,~ ..... """,1;..1... .,.\ ';,;1$, 

nut.l'Opl'CfJc::ntn l'CC01'C. for' all ::;(;,1 11 rece~,ve(, becaDle ~!,'pl.u'tmt 

when 11(' entl'icn \;c~·El·l::;ca:;Gd.~.01' aev€<J:'ul Ql'.(H<itltics; of' ;'01<1. 

purchased l~!'(liil the !.~ank oJ:.'G,n~:ltlnr'J.' :.hU' trw l-)€.!"iod :~!"6lU . :,', 


,. , ~. 

,;'8C.e:noer 194.3 {',f) Jamlhl':t' ).';,1'}5. 'I'.be in'.'oices r61a~in(~ to tb!..s 

transaction 'ifere fil.ed \',lth the otl.\.~;r Jr::o:t ce::J c.::' pU.:r'C;l£L3tfj:,'· 


·:It'''G.1~ lInd l)€tcn.' i:n·opnrly ',:.nt(:r'(;:;rj. i.n 'l;1\o:.,:;:C01".:';,· l!'j all Ju.ttl.ce :.j 


to' 'th~; offic,le.ls of1;he Xnstitut.:e :l.t s;·,oulJ. be .'3t;~te~l tlmt, ,r: 

. from the outset tfte heco.:::dwae 1;,hJ~';.:'3 :'(~i'O:.r'l'f:.H.t t;oaSl'Opl'e"; 
suntin.·~ 0.11 pUj'r:1:1s.es OJ,' jJld wt t.il J~,; ~! (\::.:;q:tio,n'ot 'pU~'ClW6~$ 
l'rO:;l '(:.J).;:~ll,n!d a.ud tt }!.a;J '(.Ie thai: ti::.fl (\i::.~_I.:9::"or;: .,!~.1.~' jl.i.sttl'ied on 

·..the J::!'o,~Jll~n t?1at ,tl1(; 1·~(.IliJ Via~;; t:.::. t; ~.' f.' c·:;:~ ':'0'.1. i~~ ~'p::\ln '..:':'It was 

Fr(: ~';l t. h,:~:-: (~C,0:!'tl en:: t 1) C;' h!'J :)1 (" est. h::.: . f olloi'; L'l~;: stl.~ur:al:' y 0 f 

gold l.CCluJ,81t:!,Or!t:,1 b:! ~:,pfdn t~'jr' t;llC ;J:::ric,d :h:z'c;l! 10, 'L)·;~~, t~) 


JUi10 i~\';J 19'1ii, ./:'JEW l.lccn pl'opr,rod: 


PUl'ei:ascd '('I'om 

,.' . . ~;: ' ~~ ; : ' 
I'! "'1so:ak of .;:.n~ l~!:.d 
~ .. , .,..., .... 

~.'3unco de h)1't.'.l~:n1 j • 'J : 

'7,''', ,.., ."
.:I.:.,•• t;,.,:'anqucNac.doEill f:e ;':;u~.:.;se· 

·/:kinCO !AleI!i:~n '1':c·!Hlf.H:ltl'}.l,t:ir;o 2.5 	 ! . 

~.. 
~. "t. • I,... 	 . .' ; 

. . 

A110 :~' U)e '!.!" 70 i (~f;:l ',; (' l' (: Clilr'E: :~u ~~ 1J' :3 ;,;ru t :tn1 Z Gd 'to .~r~,L e . 

C6l'ta:tn tl'!:;. t th.!) 1; j'Rn S.~::.~ tion:9 Ii,; Vf';' J. Hi:1 (::J,l;ect f)U)'(:ili:l:3o ul-:d i. i(l t 

trun s f (11' s, of\:.::. 1(1"01' tile ~~ CO':'ll t:, o;t;1~;HoI ells ;)(:ITUI .1W'l til 'r'-lt.1A.H!t 

"0 " "r·U'1 <-:j t10111.:! ~'''Oll] l'.~e ';;"'11''') de'",1)')··':"ii:.·.), iIi' \,{1'1""':1''': 7l0"c;,i~'1(Z;'
'.of f;.:..\.,;t"4 •• ~............. .1,.' ',",J' .<,1. \., '. "",,\ 1.'", ... ,,,,-,- -: J t..l.~, .... lJ1 l"' do, V • .II, 


to det~ol'l:l:.;:e·ti,e Hc('ur~.\c::; iii ·;:,ll~ fl tO~,:·t'\ntior. i'or (t ~()rl1pll.)te l1.ot· 

oJ t:H~ :~.olr.1 i):Jll'S lh{~ i·unt, of P01,'t;u~;Q1 acquired r~.·o~ ·(h:r::nal1y(,in ' 

Bvul1t".b16 lell f ': OIJV:i. 0 nr..l',,' LfH'! f'()l'1~Ui:n':::3c ~~ovc,rLt.i0n'(; vDulcl'rH)t " 


,",' . 'nomi G to l'ec;elvi!':.; ,01,:) r.u~)l,H,)(;tl,)d:: ly ',pI'oven, to,:~txvebean l~Jotcd, 

·t,,··us

i. 
'''U'hi',r,I:'I'';'1::; ..c.,"','l to 3' (,'1·,':'",:_t,;. ...... ~, "-1' '·',r.<Jtlt·,f'1~ ,_ 

r 'Il if" '\'UC"t;.. :.1. '''-l-(~..l.
.... "1.V,'" ~~....t. 1"'''''<''''1'<' 	 ,'_ i.,.i ....... t,.t.:_,.)", ', ';':~)
1.. 	 t..)\"". J.; ,I,. oJ•• 

·had mer~ly'pa.sr,(H! Hn'oush :ttG ac.':':OUllt:;t i.n' f6'v'Or c)f a i;hircl 

c'nti ty { : ," . ",':; , 


Albhc,nf.!'i, ;nany of 1~he bnr~j c'!: {ol\~ t,hf.'l IE~~E £-\c~uh'E:d fl'om'" 

'JQl~.que~~Hciont;·.l (~e ;'.',ul,!Jsc and ·:::nl1G9 cia' PGr-tu r.:;t;.\1 are l'e.~di1y,' 

if.~ey'·,ti.fiO(l Ell30f looted ort:: .. in, :::.p~!.ri Cll1<.:\nt ;.le heiI:.t !'c,:.;ponei.ble 

for l'tiuti tu.tlon. of t.hi ,') 1ootE:)d i;l'o:pert~! un'Jcl' He301~ltior•. VI 

of' '.'r·ctton :,~()(I~.1:; 'by :r.(;1.l~!on' c.~' t!'.(' fO'Cl' tfiuL u'l(l liaiJl],it'~ ::'01'" 

::r'£;r:~li;u.tion resttlupor;;;\:!; :i.rd.ti,al PUl;('\Jr~s~l:" '1'2,10 i:> !.;t the 

case, I;()';,cvc~' 1 ',1 Hc !'(;;::F'Jct to t;.old;.l'u:;'dl.~u\ed f~'o,,: ::Jm:co l~le!i':'B.n 

:i'l'ar"s~.ltlm!t~::o, ,r':~-H",l'i(l, gsthl!~ bonk e.,:·te('j :tn a :t,'ldl),c:l.u:cy 
 . ", 

cnJ)t'.c:1. t.:,!~'C1' the jl('~Gber.ltu~Jr~ •... Amone~ tJ,,,; ~a:;; l'n.r~ '.d' :;olc::. :." 

p~l'cl!t1l.jcd f)'om DFl', t110 fbllcl'/Ti:Clci, :::Hr-f.: ore i(cni;iJled loUl having, 
beer: loot,e(j ,"'r'l)!1 r!Q li0dc~1::"ndsche .1~:D..l'lk .~,. \i. L·wi.:c:,'dn111: " ." 

, " 	 ";.-. 

' ....,'.... .. .. , . ':. 
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V,>? 402 )16.6 

F' 
~. 

29tH ~n6. ~~ 
 '., 
jF 2982 910.6 

'1<' '910.8.. 56S'? 

C 17H~ ~\l('? .. 


: £<1. ,~, • '( 

.916. 'I 


. ;.; I' ' ' 

. ..' ~ 
t•. 

1;1 (IO~ltr9.t'it; ~d.th the loot0d~;.:;J.(; \\'l"l.:~.eb h~(l b~en Pl'::i".G;t~(;lJJ.y. 

n; ~;\lI~ ItGel b('):r oJ-'f.': ~.l:li p!:.1or;t Vl 1: C".l tr;n1 (\0 U·.: ·s·l".i. '3 1:1 ,1; :H.l' C' I;'!'.l'~: 1 t 5 i:; '';::l 

above are iilthe E:l,,:C s'.1,lt,e t.W ¥;·~~·,~r\ r':n' '.:1 d.;. n:'mG\r(;J,5:(':t'IJ~n ·H.ol1~nj 

one! tl'lo pJ.\ol:1er;~ of'/·l!.i~r~1,:~~f:!cat~.. on nr:.~~ !'#J:,.u·j.l· o~ Oli~iJ.\Cl'~~"~.:tr) ~c 


. thi:!';'efDre :!l'eQtJ.~" t::'rl)1:1,f10d~ 

T:erOT'e Ilcc'Jrtlr:!~ ElfJ (~'jntilusl ve 'thf) r~s\).ltc ot)tl:,in(;l:) from 

t,Le examination of t.lw d~:i;a pr(Hlen,ted l)y IS!i:E It ;,.'111 1>0 \1el1 

t~) 8\;'01 t eO!ilp1otioTl of the l'epoT'\;; now :tn 'p.r'3p~x·lltion .for' f., 


cf{l"cful1.·evie1i of the data me::; di8c:~,ose 1,l'reftulul'iticfJ t.h3t '1:;_1.1 

l'~c..,uire fUl't:1.€\r· .1~ve~·ti,:·J·:t:t()n. 


..... :, 

lrt udd1.t1on ~hcre m'e h,o very :i.1:!1.1Cl't&!1t melt-tars that t~'Lil 

l~flqu:l.r€ cl~lr·1:Cf('.at1orl b0f'Ol'(J tl.le report COll, ()e- cO::'1C,lllded. 'Iir,IeZG 


~'\I':.~', t t,ri l'~, \'1' ~r e li 1.~' el.l E1 Set:a t ]. qn:~t:l.. '.:<1 tli Dl.'. ;(18 S ; !U::. 7.; e V.' J. t b 1,;,l:, e
.. , 

.i'ollo't:1t:g rf:f:'ult. 

The f 11'8t: of thedo !i1:.l t ;:{I)rs :t'e:Lt~t.os t", cClrr.eln intrll,l'tr;9nce . 

l"epoI"te in tt;f~; posseodcfl :.:.:<:' thfi~ ]i::UhHH!S 'blch purpol't tl)ehow' 

''''lint Ir.·;,":' .!," ·J"·l····lflt'lr. r'j-l,·,·,l'a"1",r'\ f'I"r';,: (z'p"·r,o.'11·\t n q·Ll"rd-·J1·t·;)· of":-n]{"
1.J...."l .J,...ut" • ...1 ....... J. t.,. If t. J,... .1.. l. J. v, ~.f.. It.. ¥ _ .1. .* 1 j>,. V (.."'\ . U ~ IV' J. tI . ,1;':-./ ~ ""
w • 

Sot a. ':'ofH)rtc;d l)l'iee 01.' l'1',().,U,::,~·;ij ~;'.Y·i~~::) J·I~nnGl'}. 'X~l.£ i'.f(,ll k\f.l\;~1 :.1; 
;~el';ner:. :."u~)joct,e, Cttr) ',~(Jl f' nn( JohaNJ i\e!'!1h~r('lt. uctecl as 1n l;or ... ,: . 
n,:r?ditu·:t e.$. . ~;:i t:.')'.t t C:i. v} !".L :~,j' .Ulo.s :>wt(, nll of t~1i:1 u.....l'.llHble ,H 

j'i'(If;~l:lil~ ot t:7l<3 tl'nnl!Sct:Loll, i explc.incd t.iJ:~t. the Ur~5,te(lGt&tas 
, ' 

,'I , 
'j':)0 vel'n"o(mt, actin,.~ i~j U..lI:1 LlS tui.l (;,(:) o.n 1;(" ,0.1 i' cf tli~' Alllcd 
;''-: :~;()!lOI'n:-,!cnts, nun the 18 rnt:l.e.m.c:: the.:, .r(',p.r·~'8ent, . e0 111(1 1l1)t ace-apt 
'i! 

therc:!ponsibtHt:,' j'n):' OJ' f:.!!'(H'Jinent· ,OD t:'l'" quct!tion of lO;Jtod 
'-o"',.t i.. \J'I""" l'1f"::t. ... ~;\-t 'ft',.: .' 't"'I"~Y'J ".:~ • ,j' ""1" "'1"" ,,', .It'·\ to j"" .i ~') ,..\:) J. '-' iJ(..' ...... " . ' .. (..... , ,.n~·. (, ... ,.dj;.' • L _ C '. ,,, • f.t.L u r.r. _. s nt? ... ,J . n c. .' ,,.• ,Y 
expllll1ut:tc;l,of t.;:ls t.r"3t1saetion ':'iI11~!I l~M~ riot appear~6. :in the 

l"n Col'\:: () L' c 16 a cr;'.! '1 :1 t t.:t on f:l [~})f.:' wn t;ou.~. (~)' .I~:lo. 3 } 11.1. d: e ~; tH I.; ea 

ttwtjile LL!H'l. no l{Jli)wJed(;e (~f a trUl) r.;U 0t;:'\.')}j F.Jl.1cb as \o;C br.. d de~;crtbed 


and. £l,:.,:;ree.Lnr; with the reel) :tzed ))CeOi.t3 ~(f:)r cls:r!.fie~ttO!l of . 

t 11'! n ·lr,f'Ol'·__ • ..'''·.. .tf)'.~ DT'''''U·l.(''''r'·..;~ IIr,.~" 'r",,':,. ~ ... ;,,,, ;"l.1, ...\,.,~n'T·",jI> 1 \",..ticn (",I....J I""PO"'t
'0"1'~..J..L,.1 _ •• '~Jf.1L v.l~. "I ~. .'. ,*"c:,.· ... f.~ t., •..•. .J••..:...(,.~ J •. t- n,.,,'l..... " \oJ,"~ 

to ~i"OU. 

JiF.-lvir~F; Cl't:latof.1. u t-Jtl'on~, eu.SIJieicn ~,:1 threSCtl~d to ti'.le 

aCi..''l;::r.nn~~; ·01' :.!'. '.!las Luet,e l 0 f:t(.u:::es, 1 th!."Jl'l· ,;mntionC?ld thst 

l"ldle 'lit:! :wd (;\,orJ 'conf.t6orlce :L: t.1'JC· integl"1.t:,r of the of.n.c.l~)l:J 

ofTEMf! \'1(; (;~'" 1 f l r. y·,ly !:t (' t ...~'Jt; \,.; t. h r o. sr.,), V·rl t ~ Mj t 11 '" rl~' corr1,~ ani' 

(lDC~!;:N;b,tI2~t. 'i;;nd" ;)~'en .(;;~lOr,:~ I~r~'te~: ~ .E~'iZ~:~ 'J(;:; l'iri.al~.~9· ~~d 
:;lls~;e:.ltt()nl:l .i:wo6'.1 ',ipon' t::jcno f:'nrJihi~~. coJlt~ b9 ;;:·€I!1e...'1Lod to 

ti':'.'(-l '.:llb.cl' All': (:(!. :::0 \'·JI':'.'Il €:r.t S 1/(; l:'11.1.nt J':11'r,1; L::c olJrnel v.es c.on­

vlntl!l(J tl:<nt tl:c ]-'Geordr. iU'(l nfl,ctU'!l.\:O. I !)olnt.<'d out' the ':-reat 

cUi-p(U"it'j' betv;ecn t,L.\f: lUDt f/\l:~\li:lhc,(1 s'i;U::iSl'i<:,s Oil ~;p~,hl t'~: ;;-;01(,' 

ipe~f:;l'VO~ ond thn t.otal VU!'Cb~U10 of f)'l.Z, t::-.llt'l or~.d irwulN)r,i 1!'1 


""dla it r.,n!,,,,·l e1' the lW i~ i OGLl[,ly :i.nej'09. ~)(;l(: lC e; 0 (lnl e ~ it~\ d ,'i)CCn t\ ~Gu 1. :red. \ 
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.~G59 
REPRODUCED AT THE NATIONAL A~CHIVeS 

lCf'l5-<-f9 

DO:X'f Zs''l 
....... ' . 

• ~ ... '. ,', " ':'. ',',,.. "' ... , ,(,.. ·6 

;Br. "B~.~ ,itu::~"'~tkt~:\ 'th.3:::1i~1~lh~d'b~.nle;t'~eiu;.t)'~~~:~,n:;;!~t',l':;,
; the ,ied>c9"e:i:;p~.~'rit:,jled", 8'QinCNld: i peen )~6c()vor~d}"r.l;;f,~w1cO~' £lli~ . .: .. i·~; 
... ~.h~;:SP':n.\~ll:.:,~c~pl."e ;,tl,!lO 

"'" ", ,.Ji" ,,_ :y';fY~;,~:~.~.,~~.~.:.;.t" 

turnod-U:i.', tr~\;l:l! ,:por·sorJ.lll.hOlgfPt:;~., >f~~:\»,':::":;',;" ;.:;./;~:! 

ptOlUirtJ,~a.:~~to/;prqplil"..e a: .3Utn:l~O~·:" fc.l1o~"1nc IAll. 01.'ltlln~~J".' ·lci·,t }'IJ.:~:p,.;:i!';':!":~..:"'::,;i 


. ',li1m' thqt:'\i~~9Ul{;f::!l)1:¢V(.,~~~ e:t ~y 110~ '~'~h&; ~r/> ~old ",re D0.~~':i~S' ~'H~re,,\y/.,,~;i;;i:,~:U:'i;;{t;:;;;:~>~'·:!1 

·· .• :~,+}~'~,~f~tl#~,~:, aricll}l,.~hUriw~) 'veJ:'~f:f' ~.h~. tottil pur(;h~se ,'?.f,'E4~~;;:, ;:,:;;,,';~I:~:~:::<,::(~~, 


",' :'<;::,~;t:~,~~'C8~~.r~'~l.?0x~te'~.'i..~G:;$a~~ hel.;VI,chl~,. te~e~honf; to ~Ou;,,~Llel'l t~.e., " , \, ',' '~':"\': 
.>,;.i:~t'it:~tl~'~~:~l,:~IelQad~'.,tp he. tL!3CU .. ~~~ ... ':: '. . ".,,'.'., '" .>','.): 
/. '".' ~>.yt~,~':'1;:';~.,~~,~:,j~:;~ ":::;1?!,:~;' .:.:', . .',,' i-.·u~:;'.. , '.~ ",:.".' ",". ' ....•".: ,. ""':;',: ;:~ ''''';''';;':''~' -', ,.' :l'..... '~'·.:~·:~;.,·."'. "..',;':,,::!1< 

1-,.' ,),:,:,'·:i::;:-:f:~;,:.T~~';<;~t').,oUl~e~:t:al?3"'evld$.n ee. es tal}lt91Iin;~pro6!;; qr. :'ovm,~~:i slu,P :!,.,,\. ':':':;::':'?,l 
:, ,,· ..::;~;"t '''\j.O.t.i~;..\,. '''.T· 1 1" nl 't \,. ... '1 t d ,/( . 1 f f. .... ~.. ~.,.., 1A '," . ,.,,'! , "~::I·Jr.J.';.};~~rl~~.'f""'I,:l'!.~t 9IH1 l.;,'fl., r al'ul 'i":", , ~();3 or~.e;lJ. 0 .•. '.X~:~ J!;O' ""\',,'::';'.', '>'t~:i 

; . '..,j:1j8i';~:~,Q·#~W::tea.i.f:r.0(l1: EN!', ylfl ~ .,xpl$d.rililcl.' to 81' ..Aba 9 c~ l.;~:~:;.$r.~, .Bl~:~r\::.:):~;~,~·:."'A 
., . ·H'I.lete s~i(\ -tbnt' 1 t \Vas -gl'Qt1:f'y1.n,s tola3l~~ tll(lt$,~ph a .1J:~1,1 :.,'::.\:,tr':;'I'\ .:1 
.. q~f).nti.t~· ·of.lOOt hod been ;X'e6e1ve~ by,'I}.:Jl[ ,and t;hl}.~~ '~.'::'I41·t~··[¥.i·" ,,<, ':' .. ' ,) 

antis1'1i:lO Wl.t:tt our, pr'oofa as I-m(l, OO(:!1 (.xphd.;ned to .:.p.,11l b1·;":·;,'.. ·.. , ,'. t' 
·)~r.:.:'Abu,.e'QaJ~:;:~bUt::·~.t ~ia8o:f no O'cB,th,1nortarlco' IW ~pa;b:('p~.9;I~~.' "'-, 

' t.Ol'" t 4 .','r "t"'", "'bi'tl·l·t:" -	 .;, .... " r.' " O~l\ ...... "',., ... ·r V... ,.t.:,· .. ', ':-
"'; 

:P. n ": ! ... , 
.... ,;... "'_'-',,~Q " 

'1' ''''ny "'0' l(~.... " . .~,~ ht.\ ~ ""~'.4~J\".I. t·-, 'a I:~.' :"'t.. :L~~fY~'-' .0.....,:.· ,',. ...., . . .J·VJ.)\ .•~y.),t, ,..,. ·"t-:' 	 ~J"." 

. 1;ep~ci3.et}t:~d:ptL,j::ic:;nt, i'pr.·v(;:rHIf:! l:s w}t!. dh \7er'~ !'nlbeE:l. ·~rit:ly:t11rIUild.> 
. !'·,.ov~r":,t,6'~;~;·li':lli.t:t.,~·i·.r ~xpJiiiIH?lci,~hat ti-.e. 51.l.bj~ct·" 6~' ~~~fltJ:tut~or{ . / ..' 

~: .. ,>.-,:V1 ~s;:on.~;;i,.~~~.1~':1.:~~:':?,~at;, ·.be,;... ~:ef\\'I:l,th;':tllO p~rsone.nD;W.'.,.O~.;W~.g~~.~.;'.i,~l ,', ""..' .. 
. , :~', dGal;~";:«~hl;l,~,thq, ptoql;eIl.. ,.o1.', .1a~~m(l.:t1tllu'Jett\ •. ·. ': ..~.; '.·!::·:,,~'Hl,:;,1' 

, .:.,' . "'l)j.,<:;i/'j,.;~~:;(\::::"'~;~,;;,:"/i"'.';"\;. .':": '.. ~' ;'". ;';~::'~' .....' . .~i,:,',;':·':) :~;,/i: :';';,:r}iJ~·'{~:: .• 
)'.\; ". ~,',;'.';}';!.~::'~":t;;;r1f\r'\Y:9u1d·~r~ppt;~l.',i'c;~:S~~in.lng'· ths t /~l;.o· fa ~t5re·garq,U:~·G·iif.h~"~~B) 

., ;,:;i::"5a);p:~:w~~("':: GOl.'l't) (}tl.y.," s'ta,ted" tha.t~EM1~ha,a· 8~SO,~!nO:;.l)a~ ~s .OXl.(f'.llitl:. (Jh 

" "'. ·:to:::~efit·'f,ts'~~s~ ~;.,:'·~:e:Vt\l'~h(il,~es,.:.~n view of. t.he vei"Y:;;SL"lal1,'.·$~"··. 


il~volvea', ( QPp~·.o)l;1r.ir. to1y: '.~':lOO:; OOq,:;f/ y.l6, pl'.es en t.:f'wJ.l:\i.,PI1s" ._re. not. 

, ":'::a+;~er~d)' )31~4(ev~1',thotlgh' th.e1~· .6.ont'~i\t,loncould· ~}:8~nt~1:neq l..t.:: 


··'/,q~~t(.Qin.J'i.~ou3.d 'k~: lligh,ly··9~pec1:j;cntJ~r(j,m' t~le ;:,!)rili;teh.' p6l.it~,Ga~···" 

·\'f:6f~~;'9.,:r',i;t8v(.to,,'rcif),lto l'eati tlJ.ti~ 'lOO percent. '. ." '.;' ,,: 


:;>:<';::r:,~';,~9'p~';<l~~b{~:"ih~t .the e:r.aalinat~1on of thE! roc?~\1~;'ot( I~"';'l!ll:.·~:,'" ~,;',', '.( ""'/\! 
.. 'B!ld.1n:,'(1)"c,t;,t;,lUr· t;n tire I' e10 t 1. one. iyt th the :::.paul all', GI') v~1'm~c;:nt(t9n. ';,' I: "!1.1 

" " the;'j;rZ",o\?ll?1U:of' lo()t0d~olcl hee beo!) c,onc1.uct~d .e~clus:1 vel:V""I1?Y:~;'<,' ... .,;',':;': 
't,,:i.une~1<?Lti:ls, it t::t,~~~e~t,ed>' ten: 'thc,.pl.tT.'poseo:r: ~VOid~J.~B·\.por,;fiJl?l~.·;:'y; ',}Q: 
\, ~·{;I:4t~~!\J;.~~c.,\p~rCuBa~ons In ~,he !1~t;1..11'P', th,llt tho ·£fitA,~l~f~dJ':\::'~:;:i~':./;"":\,,:~,.~~\ . 

.Prerrthl.r:ep~'c s~n:t.atl. '"OS ill lVil.ld}: i Ii be. :tn:fo:r;'.!~c'l of ttl6 'p~OY1 :l~Cli.)~l:. },:,.-,:.:iJ):J. 
:..• r~ s~:~e :ob.tn~ned 1J! . Ol'(~ el' t].la t t: ;l~Y ~\~:\1,' if so· ;1i1~ bired,h~f~1;l~.~ .:,-;~r/;/:::;;,~;~ I 
. forth'f! ~ this. point; .!3t.ty &ll.68.Q,J'ltioru:; o:r P(~!·t:tri(;nt ir~!'QI'u:~~l~,·m~t<?:i:;~'.::',:·, ?X::;Ji, I 

o.e't;en1l1no s:u.1.'aecJu,ont p;r;oced1.\.re. . .~. :~:;~:.':>',~':\;:-' \,:;,", .!;~\W?: 
, \;', " .' :~' .: ~ .' ' .-: ' " " ~: '!' ' <, . '. . " ". :,:.... ,.:;":;~'~'~f.~::~J:~, .'t' '. ',;~><'i":~Ji, 

. . :l'h,~p:r.'cf'(mt, ho~lday' :;i(;aeon, ,d1.H.-inC the. CQ\l'~S(i); ,pt'. ,';Vhi.¢~Y(,,;,:' ': . i: .':,{,::P 
,II. littl~t.'ul'ther.cm:~. b~: a qc0i':J.~lj shod· to •conclude., t11ea.6 )JesQ.F.1:,i.i,tl0:Q~;;~~;::;:H:!:i;:~!i 

, enabll)8'11l6.to roturn, to I,1.sbon, Oll\3J'ront. bU,3}rJ0V:3 .. ,~o!'"mcct:t1dnlth:~: ". ··.·1)~
,.' '. 	 the 119~:tdEl tioi.l.6fth~~;I;o'i·mnnt':l.nlniS·propa~~:t 0 s ,~n. '.POI';t\lg~l: "',.~;::~:i.,'·· ~.: :/C;; 

J)UY·inC·.tIlT l\bsenoe Yiol"lcw,ill c.ont1rmc on the prc.pEb:·~tl{:jn':ot::li~l,e:i:':·:,i" ,:~:;P(;f; 
l'0pOl't:~ :mt1 1f ·the:l:.l1''':rl!:,~t1cll l'eciueSJ tee]" f:t'om T~J)Ui: . can'be f ,obt$d.ll~d ·:·:;.;iJ;~ 

:.:' .' .:·by:the cO!lt:nr.plab:~l c,at,;~:t' of. ~y ~(')tttrn to MOiIr1Q, ..Tar~u~y' 3 ~ th;6:' .. ..··.i,'·::~~. 
·.r.~POl't pall. oe, c:om;pleted .1':l1or·,~,ly, thf::~1c8.fte:r'.. ,:..,:. .';·.::,:)!:,t!~, 
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DECI.n.;;.:;,riEtJ 

AldtK)rfty tf4'? 76006'"'0~ 
By:U: 'NAR,A Datu • ~ 

THE 	FOR~IGN SERVICE 
'"" 

OF THE 

UNITED STATES OF AMERICA 

Buenos Aires, .Axgentina, Oc to ber 28, 1947 

No., 3141 
\ , 

Subjeot: 	 Argentine Gold Not of German Origin. . ~;;':">":~)'!.'" 

~~ Sir Cli! 	 ;:;. .~, 
~ I U 	 N r~ = 	 ~ ~ 

~ I ha6 the honor to reJ1r to the Department's re­
. st~ted telegram No. 1010, Ootober 23, 7 p.m., stating .. . 	 tha~ the Departments of State and Treasury ·are satis­


fied with the' information orally given by the' Central 

Bank regarding the ownership of the gold receiv~d from 

Switzerland; and to the Embas~yts despatch No. 3108 of 

Ootober 22, 1947, transmitting the original letter ' 


~.- -....'··qated Ootober 21, 1947, confirming the oral statement.
Al2r 

,,,r?1I i In our most reoent conversation with Dr. Grwnba'oh, 
c r ~n t.o whom this matter was referred by President Maroglio, 
to'1 l .J ~he doctor, referring to .ourprevious advice' (Depart­

rl. ent's' telegram No,~ .979._of October 15, 7 p.m.) that 
,~.~, rr ar numbers, mint marks, etc., would not be necessaryJffl'2;-" nder th. e gold, declaration if the acquisit.ion were not r /,.:.... 	 from the Reiohsbank aocount, implied that the United 


States government might be willing to aocept the. 

i" Cl~ p assuranoes of the Argentine government. 	 , ·"Ii 

. , '. 
, Having reoeived the Bank's 'written declaration /1'

that none of'the gold in question had been obtainedoF~ ~~ from'the German Reiohsbank on order and for the ac-· ~ ~ :.; :,~count of Germany or other German interests, the
'1JY 	 AUlbassador, the Cou!lselor" and the undersigned feel 


that further insistence with reference to obtaining 

bar numbers, etc., would lead the Argentine authori­

ties to believe that we still question their sincerity. 


Si,noe in our official relations we are daily en­
cotinteringan'attitude of -increasing friendliness'~ 
believe it would be advant.ageous to dismiss or at);;:a ; 

, l~ast pOl3tpone further discussion of this tOJ;>io. ~, 
, t>:) . 

I,t is hoped that, our reactions will be understa0 
approved by both Depa~tm.ents. '~ . .'.' . 

._-----, 

.\ "nat .....~c~ ..............:.................. 
Respec.tt'ully yours. 
,;' 	 Ii:).' , .'

i:~:Jt!:.: :....:....:..:..! For .:::a~bassador~__~~.....,/I 	
O. 

DiGt. ................................... "............. ,C nselor, of ssy 


, ': " File ~·~-.'-~5~··/ "or Economic Affairs 

. . 	 ,Original ,heoto,'& copy.: to Department 

Copy to Chief, Division of River Plate Affairs 

Julian Greenup:dp ". 
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• DEPARrMErH OF STATE 
,;..' OffiCE OF 

THE FORE:\.:o.'i SERVICE~MERICAli REPUBLIC AFFAIRS 

OF THE ','. ~ 3 0 1947 
UNITED STATES OF AMERI( A '. CT" . 

.. . 'CON]'IDENT~ f\.,' 

American Embassy, Buenos Aires, Argentina,
October 15, 1947•. 

;". NQ•.' 3077 :,::
-. (=' .~ : ..:..~ ~ . 

.:-;, S.Ubj ect: :'-Origin of Argentine Government t s Gold Stocks 
,"'., ~......~.:., OJ' 
~~: .;- .' IIIISIiOffilMCll.AfFAIIlS o

~~W~ ~_~ o~t T~~ Hon'orable .'.<~\ l ~~ rvov 5 . 1941 '. • 
(r: ,;The S~~retary of state, , (:.'v "J~ 

.~. ;7. WaS~ing:\o(\.,,, ..~' j';.\'t~;;V ~orsrAlE~ ­
, 
t ACTICII 

r9t<J.} 
CCPIl:S 


, 1'(): Jo/I:~ 


FN 
~~e1!!:b 

, ~j( 

O(p- . 
.1~1';:" 

i) ':(P 
I 

C (.I! 

01 
Sir: 1~ ~k.· 'If/I.·f-.b .......


" (/-fA'· '. ) ~·i!3f1.· . -'Mave the honor to refer to the'Departmentts o
restrict d telegraIIls No. 9)7/ of October 3, 6 p.m.; I'
No. 958 October 9, 7 p.m. iand the Embassy's reply ~ 
in telegram. No. 1239, October 13, ,*p.m. '. .. . ­

. . .' . . II&-.iJ 5I ,'l'l_' ,I ~) :T-, '. 
Enolosed herewith .is the original letter of the 

Banoo Central de la Republica Argentina dated October 
11, 1947, oontaining the ,informatIon 31.vel1 in telegram
No. 1239 •. It is signed by' President Domingo Orlando 
MAROGLIO, and initialed by other officers. A translation 
also is enclosed. . 

.Mro LuisF. T. CAMPS, Chief of the Exchange 
Departm~nt of the Central Bank, yesterday by telephone
informed the ~bassy that the Central Bank also had 

.cabled the information concerned directly to Washington•. 

Respectfully .yours, 

...... , ....._,,,.,-..- .... "'~-'.......-" For the Ambassador: 

/ ',lUI:' )l,l-J)l]l1!1. 

:: 11~:',;; ~J,::I'~"': ..... ,.... 
, ....... , ....'......... . 


i .>f','R . "'!Plv' . ·cv. i<.j ..........................: .......... .
:0

.' ~:t.': .:':.::...H~~~~:~~::: ~ 
. Enclosures: 

1/ Central Bankts original letter dated. 
Oatober l~, 1947; 

2/ Copies thereof;.
3/ Translation thereof. . 

File No. 851 .."L/ . 
JulianC.Greenup:dp:fb . 
Original and hectogra . to Department 

Copy to Chief, Division of River Plate Affairso 

CONFIDENT~ 
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BANCO CENTRAl. DE LA REPUBLICA ARGENTINA 

PRESIOENTE 

ESTRICTAl,ffiNTE CONFIDE1\!CIAL. 

Senor Julian Greenup, 

Consejero dc' As'mtos Econ6rnico's de Is. 

Emba,jo.dude 10:3 ~3tlldos Unirl·:1S d~ .Am."erica del'r-tort.,?, 

CAPITA~. ' , 

Estimado senor Greellup; 

Teneo e1 agrado ue diricir,Ul'3 a usted con refe­

rencio D. su atGl1ta nota d,e1, 9 del ,actual, re1aciona-:-l::. con In deolar.£' 

ci6n que e1 Dep,artrunento de Estado desea obten(-}r de lasoutorldades 

argentinas,sob~e 3US co!n.pras de oro de:;;de en'oro de 1939, '0 fin de que 

e1 Departamento del Tesoro puedn fuci1i tar en t 0(1::.:. forula posible Is., 

'compra ininterrumpida del me,ta1ic? que 10. iU';:3cntina deseeverider en 

los Estados Unidos' de ~;o':ctt}am,8rica. 

Lo. mayor' .:?tirte de 13 S co,m~;rc-u:) lie oro rea1izadas 

por 10 Argentino deso.e la f(;chu ip<::.:lcQ,b, han ~ido oft~ctuadas direc­


tamente con e1 Banco de 10 Reserva Federal y por consigulente son de 


conocimiento de diphC(. Insti,tuci6n. Con ';:1:081,(;1011 .:l::l un,;" !'B:nesu de oro, 

por onzas finas 68.41t1,918, reclbldu del Jap6n en st'ltie:ilbre de 1941, 

es decil', antes de 10. declaracion de guerra de los EE.TJU. a1 Jap6n, en 
pago 'de mercaderl.as areentlrios enviwlas a1 mencio:13do pais con ante­

rioridad a, 1a fecha pr.eci tada, 13 s au toridudes arGr:mt.ino.s no han efec­

, tuado 'colilpras de oro 0 de intl3res~s en oro ::1 pa1scs p,e1 Eje, a paise~ 

ocu,pados por e1 Eje, 0 de Turquia, P.ortuga1 y ,Espana, Las (micas ope';' 

raciones !'~a1izadas cQn pa1ses ~xtranjorm:l, ~d,')r;'H,'iHd(;) las efectuadas: 

'can e1 Banco dela Rese'r'lll Federal y con el Japan s "lUt~, ::':3' hecho 

refe:t,'8noia un:t8riormr~l1te, S'3 ind CU~l ~;), coat:i.11113Ci 6n: 

1/ 


) 


Comi'IDENT rAL 

Enclosure No. 1 to ,Despatch 230898No.'30??, ,dated October 15, 
1947~,:trom American 1!.:mbassy, 

SB 12412Buenos. Aires, Argentina, ' 

entitled "Oriein of Argentine 

Governnent's Go1u Stocks". 
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BANCO CEKTRAL DE I.A REPUBLICA ARGENTINA 

PRESIOENTE 

- 2 -

Fechs. de 1s. ·Cantidad enPals, 
compre onzas finas 

Colombia ••••••• 1942 39.033,240 
Chile •••••••••• 1942 4.850,581 
Francia ••• ~ ••.• 1946 1.076.892,956
Suiza •••••...• }.939 3G .322 . 
Sui za •••••••••• 1940 338,954 

• •••• P Q,'. ,;3uizo ,' •• 1912 243~210 
Suiza ·........ . 1943 165,898

Suiza ·........ . 1944 204,442 

Suiz3. · ........ . 19/15 14:4,400 

Suizo. ·........ . 1916 392,694 

Sui zo. •••••••••• 1947 330,446 
B'l . ' . e grcs. i •••••• ·• 19,17 15.151,526 
Inglaterra ••••• 194:6 509.907,683 

TOTAL ........ ·1.647.702,362 


Al pro pio ti eD1l)0 y elf .;.:1 d'::l:~eo de brirviar a1 De- ' 

parto.m'=:nt(l del Tesoro 1s. mas ampl:tu i.n1'(lr!i1aci6~1 en cstu materia, !!I.e es 

grato hacerle saberg,ue ademas del orb qu::,)' ~:':: ha110. ;~ctua1mente d.apos! 

.tndo en e1 Fedoral Reserve Bank deNu~Jva York, el Banco. Centra~ ti'~lle 

oro de au proIliedad depoaitado en1a Arumt:i.nn en sus· proIJios' ,tesoros, 

por e1 equi:lu1ente de onzas finas 10.505.953J95~1, rem::m~nte del metal! 

co que Ie f1H3r::;l transferido por H1 Gobierno Are0!ltino al Banco Centrai 

al crearse esta Instituci6~ en el uno 1935 • 

. A1 D.e;radec~r a1.sonor Consejc:ro ql.l.iera tC'!ner u bien' 
# • ", , 

transmi'tir con caracter urgent(-l 8s·li f.!!-3 informaciol1AS <11 Departamento de 

Estadopara que se'den' instrncciones"de inmerliato 01 B!lnco de la Reser­

YIn Federal J a fin de que :'I:"eanudo 1:15 co:npro.s tle oro 0.1 Banco' Central, 

,me es grato sa111darl!3 con roi. cons Ll·::r.::ci611 mU3 distincuida. 

~.<.,~-~.-" 
• ~\ ..... _, 1)~J.~..... / 

. . 

'I. 

j 

2:30899 

SB 12413 

.\:./ 
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AIR MAIL.· CONFI~JE~ 

Enolosure No.2 to Despatch No. 3077 
. dated Ootober 15, 1947, from Amerioan 
Embassy, Buenos Aires, Argentina, 
entitled "Origin of Argentine Government's 
Gold Stocks". ' 

BANCO CENTRAL DE· LA REPUBLICA ARGENTINA 1123
PRESIDENTE 

ESTRICTAIvU!!NTl!: CONFIDEI'WIAL-,--* "'':''''''''-'. - - . 
Buenos Aire~" .1J. .de octubre de 1947 .. 

Senor Julian Greenup, 

Consejero de Asuntos Economicos de 10. 

Kmbajado. de los ~stados Unidos de America' del Norte,

CAPITAL. 

Estimado senor Greenup, 

Tengo el agrado dedirigirmea usted conreferencio. 
a su stenta nota del ~ del actual, relaoionada oon 10. 
deolaraci6n que el Departame~p,A~ ~stado deseo. obtener 
de las o.utoridades argentina~esus compras de oro 
desde enero de 1939, u fin de quee1 uepartamento del 
Tesoro pueda faoilitar en todo. fOl~a posible 10. oompro.
ininterrwnpida del meta1iooque la Argentina desee vender 
en los l!;stados Unidos de Nor;;eamorica. " , . . 

La mayor parte de las compras de oro realizadas 
por 1a-Argentinadesde la fecha indicada, han sido 
efectuadas directomente con 01 Banco de 10. .He servo. l!'ederal 
y por consiguiente son de oonocimiento de dicha Institu­
ci6n. von excepci6n de una remesa .de oro, por onzas 
finas. 68.414,918,. recibida del Jap6n en setielnbre de, 
1941, es decir, antes de 1a declaraci6n de guerra de los 
'~E.UU. 0.1 Japen, en'pago de mercaderlas argentinas . 
enviadas 0.1 mencionado pais con anterioridad a 10. fecha 

,precitada, las autoridades argentinas no han efectuado 
compras de oro 0 de intereses en oro a paises del Eje, 
o palses ocupados por el Eje, 0 de 'l'urqu:1'.a, Portugal y
Espana, Las Unicas operaciones realizadas con paises
extranjeros, ademas de las efectuadas con el Banco' de la 
Re~erva Federal y con el Japen a que se ha hecho referencia 
D.nteriormente, se indio,an a· continuaci6n: . 

COlvIPRAS 

CONFlDENT~ 

2:30900 

S812414 
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Page 2 to Enclosure ,'l'Jo. 2, to IJe~pa:tch No. 3077, 
dated Ootober 15, 1947, 
Buenos Air~s.Argentina•. ' 

.. ',. 

'.COMPRAS 

J!'echa de Is Cantidad en 
Pais ··.oompra ·onzas finas 

Colombia •••....•••• i942 39.033,240
Chile •••·••• w.~ 1942•.... 4,860.581
Francia ••••.• ~ .••. 1/ 1946 1.076.892,956

Suiza ••••••••••~ •• ~ '193.9 36.322

Suiza ••••••• 00 ••••• .:1940 338,96/.. ' 

Su1za ..•.... ~ ••••• 1942 243,210
t ­

. Suiza ••••• 1/"., O.•••••• 1943 165.898 
Suiz~ •••••••••••••• 1944 . 204,442
Suiza .......'••••• " •• 1945 144,400
Suiza •••••••••••••• ,1946 392,694
Suiza •••••• 0 ••••••• • 1947 330.446 
B'igioa i •••••••••• i 1947 15.151,526
Inglaterra ••••••••• 1946. 509 ...907 t 68} 

••' ••••• c •. TOTAL . ,1.647.702,362 

. Al propio tiempo y' en' eldeseo . de brindar al . 
Departamento del Tesoro la:nias amplia informaci6n en 
esta materia, me esgratohacerle saber que ademas del 
oro que se halla actualmente depositado en e1 Federal' 
Reserve Bank de Nueva York; e1 Banoo Central tiene oro 
de' su propiedad depositaclo en In Argentina en sus propios 
tesoros, por el oquiva1ente de, Ollzas ,finns 10.505.953,964, 
remanente del metalicoquele fuera transferido por el 
Gobierno Argentino a1 Banoo Central a1 crearse' esta '. 
Instituci6n en. e1 ano 1,935.' 

Al.agradecer a1 senor Consejero quiera tener a bien 
transmitir con .oaracter urge-9.te estasinformaoiortes a1 
Departamento de ./;!;stadopara que se den inst;ruooiones de 
inmediato al Banco de1a Reserva Federal, a fin d,e que
reanude las compras de oro al Banco Central, me es grato
saludarle conmi consideracion mas 4istinguida. 

(firmado) O.Maroglio
" 

CONFIDENTIAL 
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Enclosure :No. J to Despatch No. 3077 
dated October 15, 1947, from American 

, Embassy, BUenos Aires,Argentina, , ' 
enti tled "Origin of' Argentine Government ',s 

Translation Gold Stooks". ' 

CENTRAL BANK OF '].IRE ARGENTn~ REPUBLIC 1123 
PRESIDENT 

STRICTLY CONFIDENTIAL 

'Buenos Aires, October 11, 1947. 

l~. Julian Greenup, 

Counselor fur Economic Affairs j 

American Embassy, 

Buenos Aires. 


Dear Mr. Greenup, 

I have the pleasure to write to you with reference 
to, your kind note of the 9th,instant, referring to the 
declaration that the Departmep.~./}:>tptate wishes to obtain 
from the Argentine authoritie~6n~ts gold purchases " , 
since January'1939, in order that the 'l'reasury Department 
may in every,way possible faci~itate the uninterrupted 
p~rchase of'gold that Argentina may want to sell the 
United States of America. 

Mo~t of'the gold pur~hases made by Argentina since 
the date indicated have been effected directly with the 
Federal Reserve Bank which therefore are knowo·tothat ' 
institution. With the exception of one remittance of 
gold amounting to 68,414~918 fine ounces received from 
Japan on September 1941, that is, before the declaration 
of war as between the United States and Japan, in payment
of "Argentine goods exported to'that" country before that 
da~e, the Argentine authorities have npt effected any
purchases of gold from the Axis countries, "nor any interests 
in gold from the Axis countries, nor from countries 

,occupied by the Axis, nor from Turkey, Portugal or Spain.
The only operations effected wi,th foreign countries, 
apart from those effected with the )!'ederal Reserve Bank 
and with Japan as mentioned before, are expressed as 
follow~: 

PURCH.l\SES 

,, 

CONFIDENTIAL 

230902 
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'Page 2.to Ericlosur~No. 3 to~espatch No. 3077, 

date~ Ootober 15,1947, 
Buenos Aires, Argentina. 

Country 

Colombia: ~ •••••••••• 

Chile ••• '•••••••••• _. 

Franoe •• ~ •••• ~ •• o •• 


Switzerland •••••••• 

Switzerland •••••••• 

Switzerland •••••••• 

Switzerland •••••••• 

Switzerland •••••••• 

Switzerland •••••••• 

Switzerland ••• 0 


',Switzerland ••••••• e 

Belgium ••••••••• ',e • 

~ngla~d •••••••••••• 
" 

PURcl·Il1..SES 

Date of the 
':purohase 

1942 
1942 
1946 
1939 
1940 
1942 
1943 
1944 

: 1945 
'1946 
1947 
1947 
1946 

TOT~U ••. ~ ...' •• 

Amount 'in fine, 
ounoes 

, 39,033.240 
4,860.581

, 1,'076.892.956 
'36 • .)22 

338.964 
243 0 210. 
165.898 
204.442 
144.400 
392.694 
330.446 

15,151 ..'526 
, 509,907.68; 

1,647,702 0 362 

At the same t:inle and with the desire to provide 
the 'llreasury Department with ,the most ample information 
on this matter, I am pleased to let you ,know that apart.
from the gold now deposited in the ]'ederal Reserve Bank 
the~Central Bank has gold of its own deposited in ' 
Argentina in its own vault~ for the equivalent of 
10,50.5,9,53.964 fine ounces, the balance of the gold
'whioh was transferred by the Argentine Gover'rllllent to 

. the Central Bank ~'J'hen this institution was 'created in 
1935. 

. Thanking the Counselor for sending urgently this 
information to the Department of State in order, that 
instruotions be given to the Federal Reserve Bank so 
that it may continue buying gold from the. Central :i:ianle, 

, I am pleased to greet you with the .highest consideration. 

I, (signedj O. MeDoglio 

, ,PlillSIDENT" 

CONli'IDBNTIAL " 

:230903 

, , 
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the Honorable. the Secretary of state and has the honor to j.:.nvite 
',' 

{ 

'v V 

his attentton to the followincr, matte'r. 

88 10642 

The Department of State has been made aware of the anxiety 
I.. 

felt by the Netherlands Government" on .account of the Acco,rd' of 
f.­

May 25, 1946 between the Government of ,Switzerland, on the one 

hand, and the Governments of the United states, the United 

lUngdom ai:1dc"rance, on the other hand, relative to'the disposition 	 • 
01
-' 

of property of GermenB 1n Germany, locatp,d in Swi"tzerlanc., and 	 01, 
........ 

U1 

to the restitutlon of looted gold •. As is lmovm to the Department -• m ,.r..of State, this anxiety on the part of the ~retherlands Government 
U) 

is due to the fact that, pursuant to the terms of the Accord, an 

amount ofonli 250,000,000.- 2wiss francs in ~old was paid in 

fina,l.settlpment of all tl'),e clain·'.3 ..)1 restj.t1.1.tlon of gold looted 01 
fj) 'I 

from the siGnatory cOlmtries to thesB-calledL'"inal Act of Paris. c::lm, 
OJ 

Since the conclusion of the Accord, the Netherlands Govern- I 
.j 

ment has ascertained that from the (rold looted by the Germans 

from the ·Netherlands a quantity VTorth about 588,000,000.- Swiss 

~> 
francs passed from Cermany into Sl!'Jitzerland. Viithout questioning ~). 

:,"''';''-')8 	 .(,-.;
'.J t..!....' 	 c-

into .,. the authorlty of the above-:mentloned tb...ree Powers tocen~r ~. 

"" c...-" 

'~.i",,:0ii';U~lX:::;'~t:~ :;;-;t~~\e s pe at looted gq ld,the Ne thor~dito 	 \ 1'1" ' . 
. --. 
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Gevernment is inclined to. belipve that, on acbbunt ef the 

facts underlying and surreunding the Accerd,the Swiss 

Gevernment, as a matter, ef equity, is beund 'to. place an 

additienal ameunt ef 'geld at the dispesal ef the :Netherlands 

Gevernment 0.1' the Alli~d Geverrun~nts to. cempensate fer the 

censiderable quantities, efs;eld w1·d.ch were leeted frem the 

Netherlands and ultlmately feund 'their way to. 81;Vj. tzerland." 

Attentien may be especially drawn to. t cir CtU"IIS tfl nce tha t,' 

whilst the Accerd was befnj negetiated, no. censideratien was 

given to. the fcet that a quanti ty ef geld wortrl 588,000,000.­

Swiss francs, identifiable as to. its Netherlands erigin, had 

been acquired frem the German Reichsb8nk by the Swiss 

Natienal Eank and ether Swiss ,banks. It is believed that the 

comity ef natiens weuld require that the questien ef whether 

and in hew .1"81" the above-i,',Jntlene, fqcts Nould impese an 

eblle;atien en the Swiss" Geverm'11ent to. pay an additlenal ameunt 

of ",:eld sheuld he submitted to. an impartia I tribunal. 

=-:n the Ne thel'18,nds Geverriment 1 s ,judgment, such tribunal 

would h8~e to. Bnsw~r the fellewing questions: S810643 

A. 	 't!hethol' the li:etherlands C:evernrnent Iifeuld b.ave been 

entitled to. claim trem the Swiss Gevernment the ~eld 

leeted: frem the Netherlands and acqFlr8d b:T the Swiss 
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if the Wasbington Accord had' not come ,to pass and~, 

consequentl~, no wai~er of claims would have taken place 

in part II" paragraph 2 of the Accord. 

rrhe ans'wer to this question ShOll however, in no way 

affe ct the bindlng effe c t of tbp. nnc.1,ertalci.ng as .c ontained 

in said ~aragraph. 

If qnestion A is answered j.n the afftr",]at1.ve, what 

amount 'IJ'/ould have been ch1.e. 

c. 	 If question A is answ~red 1.n the affirmative, and the 

amount referred to in question;=; is determi!led upon, 

whe~her it should be decided that, notwithstanding the 

walver mentioned in q'uestton A, the Swiss' ':}ove.rnment is 

bound ex aequo et bono to place an additiona~ amount of 

gold at the disposal of the Netlierlands Government or 

th'" !\:l~(.\('l Governments f61:Ustr"~ution by the tripartite 

gold commission. SB 	10644 

D. If·question C is answered in the affirmative, it should 

be determined what amount shouid be DIBced at the disposal 

. of the Netherlands Gove'rnment. or the Allied Governments. 

~The 	 Netherlands Government would be much gratified if the 

'~' 
:'CQ'Government of the United states would share its opinion that a 

C 

http:afftr",]at1.ve
http:nnc.1,ertalci.ng
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impartial tribunal and that a sug~estion to this· effect should 

be. made to the Government of Swl tzerland. 

The Netherlands Ambassador allows hims~lf respect~ully to 

request the intermediacy of the Honorable the -Secretary of state 

in order that the appropriate rrnited States Authorities be 

acquainted with his Government IS views on the s~bject-matter of 

this note and that tb.eir response thereto be commnnicated to th:ts 

I 

. i 
! 

Embassy in du.e course. 

Washihgton, D.C. 

May 16, 1949 
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EP - Mr. OlivGr 

FN - ,Mr. Fletcher, 

Netherlands Claim for r.0uitiona.l Swiss Gc)~t.itution 

, 
lr:: compliance idth :yeur re-iuc8t. I should like to set forth the inter­

J.·01ationship of the subject metter and the renegotiation of the Swiss 
. Accord. J~s yC'u ;-iill recall the question elf restitution of looted gold 


Flcquired by S;'itzerlc.nd frcm Germany during the war Tias settled in the 

Swiss Accord br a provision that the Swiss would pay 250 million S'I\'is~ 

francs y;orth of gOld. ..:.Iter )a;rment elf tl:is amount of gold neither the 

three negotiating powers ncr any cf the gold claimant countries should 

ha.ve any claim 8.gainst 3witzerl,md with respect to looted monetary gold. 

"'S,I:itzerland oelivAt'eG ths provid~C: amount of gold ~Ster some' fight about 

the exchange rate on \',hicn U.e gold aeliveri \'.us to be based. About a 
year after the. conclusi~nof the 3,d;;;G i~cccrd the Netherlands Government 
reQuested the U.S. Government, after investiga.tion of U,S. Treasuryls 
documente.ry material thCJt 3vlitzer1t:.nd bad acquired from Germany $131,000,000 0 
Horth of told of Dutch crigin, to support its claim against the Swiss for 0 
restitutic.n6f this gold. I donlt want tc go intc the details - the ensuing 
conversations wIth the Nethf;rlGnds Govsrnment, the exchange of. notes, and 
the complicatec.b£lckercuno of ti;is csse, most (',f '?l:ich is kDC"lWU .to you. I 
we.nt to sumn:erize, however, that 1 alv;ays felt rather uncomfortable when 
tLinkinr; ;::f a V,S. -supported ~;Gt:C:Grlnnds chimfor aaditicnal Bold after if

\
the complete and unconditioned settl~msnt d' the looted gold issue ~:ith ~. 
the SViiss. \'.ithout going into tirt: lege! j_ntricc..cies ef the. matter I am 

Wrather skeptical about tii6 (',nly leg£J. point tljl:lt could b~ me.de, i. e 4 t be 
3mergence of nei" basic fects. I fdt eV'3n more uDcomfcrta.ble e.bcut· a pos­
f4ibla un.i.lateral action b;,' the Net;;,erlands Government since such action ~ 
wou::;'d jeopardize our bargaining po',"!er in other negctintions on looted gold " ­
which arestj II open and ceCHuse such action ,cot:ld easily bloVi' up the whole 'S\ 
gold pot cnocept. Finally, I Vies afraid tbat unilateral aggressive action 
by tl:e Netherlant~s Govornment 'l';'()Hld jeopardize any understanding with the 
Svtiss regarding the impler,~Elntation of· the external 6ssets pa.rt ('If the 

:iashington Ac(~ord :dth t;:e Swiss. ' 


In vievi of the abcvc consici,;rvtions t>e e,riginally Trflll.sury-proposed 

requost to theS,Yiss \,as consideratl~r -(;atered down and as expected, 1:as 

flatly turned down by theS,,'iiss. from then on i~9 tried, as you know, to get a 

statement from the Dutch ll'hich 1,\ould exclude the e.bove-mentiQned embarrass­

ments or dangers. ;15' a rt'Olsul t cf many conversations d th representatives of 


.	the Netherlands E.:mbassy in,ashington I succeeded. in getting at least b':o 
forfl':;l ste.temants by the £luteD. f' '11' 1'1~:.al Coun::;elor which l·vere ....Titten dOlTD 
in his prE"S8nCe iu fOl,:,·;.f ,r::;;:-;:;r"'nr. ::6.ted ~~ovember 17, 1948 ~nd Decemb';;r 30, . . I.lO\lt;:;ln".~ t. . ' . 

1948 that tithe N'3th~rlands/does I!ot have the ~ntention to under­
take Li.,nj't:-'ing whi~h viould cast .doubts cn the auth('ritJ· of ·the t:;-ustee govern­

ments tc conc1uce '~he Swiss. ilcccrd c:fi.i;;;y 25, 194tf and that "it contemplates 


to/ 
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to dea.l with the gold matter s.fter consultation \tit:i the d1Uericen, British 

and French Governments and that, it 'Idll n.-:,1;, con~ider a procGciure before the 

International Court until F.fter CODSUJ tation ~':it.h tIle trustee countri3s and' 

only as a fi-nal St.flP aft0r all other me~U1S Lave remained 1'ithout success. ~I 


I have et ttis 0ccasiou impressed on the ,Dutch representatives that 

further conversat.ionswith the Netherlands Gov'ernmant abo,ut what, if any 

further steps could be t:;.ken to compel the Swiss to rc::turn e,ddi tional gold 


,could clnly t.ake place after ve knew where we steod v;it.h the 3viiss r2gcrd­

ine the implementation of the external assetf: I.lUrt of the i'e,snington Accord 

although tJ:e Dutch l'epresentatives correctly stuted that tL9ir percent-wise 

interc::;t in the go1d sett13ment V;;hi:: much bigger than :i n the external assets 

settlemerrr,. They shc-\led uncerstancUnc c,f our position in t>is respect 

by promising to Y'ait some reasonable time ",,lith their action ::',C flS to. enable 

us to get to terms ,dth the S~,iss. In tf;(;! meantime the Tripc:rtite Gold Com­

mission suspended delivery of c.iJ~roxi:netely ]I,COO Hlo~rt'Jlls (.ir34,OOO,QOO) 

of gold allocated to the Netherlnncs in June 1948 pondjng provision b~' 


the Netherlands Covernment of a,';ritten statement sS3arting that it does 

not contest Tripartite o.llthorit;y to conclude binding arra:1gl'lments with 

neutrals for re:'itit~ti('n of looted gold. The I'efRrtment "HI' soon have to 

decide .,r,etter the nbovc",,:t;uoted formul orc.l statements o.r<:J sufficient to 

TJarrant delivery to the Dutch cf the v;5.thheld gold. 


The question elso arises ,,;hether 'ie should bring up the ~Jetherlil.Dds 

case in tbe fortilcomine renegotia.tions I:i tb the Swiss &9 the Dutch would 

like us t.o do and what Gur position should be if the Swiss sh0uld request 

a renel9al of (llir c:.:s;,urance tbe.t 'iie ,;Quld s~ve them hurml,ess against any 

Dutch or for ti'lat matter any othar cQuntrl's rec~uest for aaditiqns.l restitu­

tion of lootec gold. 


You will agree that it liould be un~'dse t:-_at we rnis,=the, question of 

the NetherlHnds adCitionel claim at elle occasion of the forthcoming renegoti ­

ations because it might lead to any angry break-up of U.e "'hal!:: negotiations 

or it rrii'~ht induce the Sviiss to declare tr.at the whole gold settlement be 


'cancellad and the 250 million S,'.iss francs north of gold be returned to 
Switzerland until a nei, settleIDGnt \~'as ree.ched, if any. i~S to \',hatposition 
we should take if the S\',i:.;s - in view c,r tl~e recent reQuests made by the 
Dutch - want renewed quit-claims possibly co-signE.d by till cls.imant countries, 
I think v,e shculc1 tell them exactly \':hut, tb'3 Si¥if,~ wrote in their reply note 
to the Liutch, Le. thet tlds matter Via5 settl~d in the .:ashingtcn ci.ccord and 
there is no need for s. re!=,etition of provisions already' mad~ in 1:,':".is Accord. 
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i
The British Embassy understands that, as 

{f~, ~'n a result of recent discussions in Washington between \) C)).!" ~I c., 
, "-,,; ) I. 

~'(,c ~\6 officials of the British and French Embassies and 
-tt,~ Q. "':'l. , ~\f /);! ~'N-Itr' the State Department, it is now agreed that parallel 

I {f{~' - ~"f y . 
~\) ~~ . \, 	 action should be taken as soon. as possible by the 


three Governments concerned to reply to the Netherlands 


Goverrupent r S note, which all three Goverrunents are 


understood to have received, about the Netherlands 


claim against ~Switzerland for looted gold not included 

in the settlement of the Allied~Swiss Accord. A copy 

.' 
00of the Netherlands note as received by His wmjestyts o o 

Goverr~ent in'the United Kingdom is attached to this 

meJlo~andum. 
"'llf ­ 01 .. 

2. The British.Embassy has already 1nfor~ed 
m " the State Department (in 11'r. Boyd f s letter to Mr.• •1\)

Fletcher No.858/24/49 of 13th July) of the views of <D 

His Majesty's Government as to _the general form this 
~. 

<.0 

; reply should take, and it is their understanding that 

a reply on these lines would be acceptable to bot~ 

the United Stat~s and:,~nch ;;overnments.' ... "; .......' ~ » 
' .. _ J "1 

3. The attached draft text of a reply to thi r 
(D :r: 

Netherlands Note by His :rvI'ajesty's Govel'nment is suggestEd as a : 

basis for identic notes to be presented, if necessary 
";-.;' ..... , . 

.,'-
simultaneously~by all three Governments concerned, to 

, 	 .t.::. '.' 
lli:.. .' the- Netherlands repres'entatives in London, Paris and.' 

,( '/ ;~~--i ': 
~. ~ \. ' I' ; 

Lt, I ~ Wash,ington. This same draft text is being communicated 
(r'. ~~., . 

', .. 	 \/'/-tol 
~ (\'};J,­ 2309:22Yc-It .• ~ ...~·.· 	 ~ .• 
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to the' French Government by the British Embassy 

in Paris. 

4. The" British.Embassy will be glad to' learn 

the comments of the State Departinent on the attached 

d~aft, and their views as to the date when the 

identic notes shOUld be ,presented to the Netherlands 

representatives. 

t- : 

BR:j:'fISH EMBASSY, 

WASHINGTON, D.O. 

29th AUGUST,. 1949. 

',' 

230923 
-

'SB 10660,/:),,'A ~I'~l 



f\G~iDECLASSIFIED 
Authority NN Q1 'lOoSO REPRODUCED AT THE NATIO"AL ARCHIVES )9-'/5-4Q 
By ~h NARA Data 2-1k~% " 

~-.-,.~ ~\ \301< L/2S~', 

London, loth June, 1949 

Your Excellency, 

I have the honour, under instructions'. received, to bring 

the f,ollowing to Your Ex~el1encyr s notice,, ­

H..B.M. Government is undoubtedly aWare of the'anxiety felt 
by the Netherlands Government on account, of the Accord of May 25, 
1946 between the Government of Switzerland on the one hand, and 
the Governments of the'United States, the United Kingdom and 
France, on the ;:her hand, relating to tho disposition of proper:­
ty of Germans in Germany' located in SWitzerland, and to the 
restitution of looted goid •. By the terms of this agreement. only 

, an amount of 250 millions of SWiss Francs in gold Was paid as a 
final settlement of all the claims for restitution of gold looted 
from the signatory countries to the so-called Final Act'of Paris. 

Since the conclusion of this Agreement the Netherlands 
Government Was able to ascertain that from the gold looted by the 
Germans from the Netherlands an amount of about 588 millions ' 
of Swiss Francs in gold passed from Germany into SWitserland. 
Without questioning the authority of the Three 'Powers to enter 

into the agreement with respect to looted gold, the Netherlands 

Government is mnclil1ed to believe that on account of the facts 

underlying and surrounding the Accord the S~lIiss Govornment on 
equitable grounds is bound to place at the disposal of the Allied: 
Governments an additional amount of gold to compensate for the ;,
considerable quantities of gold, Which have been looted from the ! 
Netherlands. The attention may be especially dra\vn to the fact 
that while the Agr5lement Was negotiated.! no consideration Was 
given to the fact that 588 millions of owiss Francs in gold 
identifiable as to their Netherlands origin had been acquired
from the German Reichsbank by the Swiss National Bank and other ,
Swiss Banks. It is believed that the comity between nations. j 
would req~ire that' the question whether and in how far the abov~­
mentioned facts, involve an obligation for the Swiss Governoent 
to pay an additional ,amount of I gold might be s'\lbmitted to an 
:iJnpartial tribunal. Such tribunal 1:might have to answer the 

,following questions:- . 

A. Whether the Netherlands GovernmentvlOuld have been entitled' 'I 
to claim from the Swiss Government the gold looted from the Neth-' 
erlands and acquired by the Swiss if no Washington Accord and II 
consequently no waiver of'claims uotud have taken place in Part I 
II, Paragraph 2 of the Accord•... 

. The Answer to this ques+lon shall in no way affect the bind­

ing ~ffect of the undertakH " as contained in part IT, paragraph

2 of the·Accord;· 

B. If this question is answered in the affirmative, What amount ;
would have been due; 

C. If 'auestion A is ans\'lered in the affj,~r:l~tive (. and. c:q1 '~m911nt 
under B" is determined whether it should be deciaed that not­
withstanding the Vlaiver mentioned under A, the Swiss Government 
~. s bound ex' aequo et bono to place, at the, disposal of the Nether­
lands Government or the Allied Government& an'additional amount 
of gold for distr,'iblitl.on .by th~ tripartito . Gold Commission;­

D. If question C. ~lsans'Wered1;[( the' affiI'inative, it shouJ:d be 

placed ., at the disposal of the 'Allied Governments. 


It would be very much appreciated if ILrB .. M. Government were 

to share the 'opinion that an :iJnpartial decision 'on this question 

should be obtained, and if a suggestion on the'se' lines could he 

made to the Swiss Government requesting its cooperation.. . 


S's'J066'i'
I haye the honour to r,emain, 2Ju~24 

http:distr,'iblitl.on
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with the highest consideration, 

Your Excellency's obedient Servant, 

, (for the Netherlands Ambassador) 

(Signed) A. Bentinck 

The Right Honourable' 

Ernest Bevin, M.P. 

etc., etc., etc., 

I. 

. ~, 
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" 

COpy" . ",. 

.. : '. :,', , ,.' 

, " ,,' . 

Your Excelle~cy, 
" . . , 

,,Hl~ ,Maj e,sty:ls,'o-()v:~rrinlerithave',g~ye~,q~~~fUI' 

. ,'".\:.'.<."~;:.' :-~(.. ':,;' .,~..~,'~-,\<: ':~.f ~"~;~.''y)/~~;.",.:: .. ' :!: ,:., , , C".:' . '<.~·;·'··:)f;,\'r(::.:-j..:~;,:'~:,;,~::::~·::~t· <:' , 


'consideration ,inconsu.1tation,with,the, Governments of 

, "":;,~.,,,}:;:~;:y:'i:',;' ,';" ." ::' ",,: ';:' "");'::'); '::',:,::A<;~:' ,,:, .,':;:':.'; :",' "":< ':::,:;[F,~'::~;i/~\~:~~::;:~·{';,:;X. '.,' 

Fr~~e,:~nd:,the Unit,~dStat,e,s', ·tothe not~V{llic:h:'l?aron , 


.: :." ..: .:': .. ,;<i:;,':. ", ~ " '; i;. < ".:.;<.;'" ,:.: ':' :. ' /'-"'. !',.<:""""_':,:-/.:-;,:.~:':~~\':~',:.:, 

Bentinck\f8.s',good enough' to, address'tome on J.~elOt!t,>,> 
, ' . , 	 .".-, '.,' 

last on the subject of gold looted from the Netherlands, 

du~ing 	the war and now located in SWitzerland. 

2: The Netherlands, Government, re'alize that His 
.. 	 . . .' 

, Majesty's Government are bound by Art.IIpar.2 of the . . " 	 ;' : 

Accord between the\, SWiss ; and the three Allied Govern'llents" 
, ,- "-. ;", ".::,; ", ',:".> ;;. ' ....-,,'.'. '.>' ' , 

signed 	at· Washingt'~n~ ~n Ma:Y.,25th 1946, in ~h+ch "the. . . , 
.' ;. :,' '. • _> ; 	 •• ',' w' 

latter declared. in,th~,~ ;: o~n n~e and in ,t~7, n~e,~r.; .,:Y~;.;.,r ~::;:J.::ii 
their banks:ofissue}that ,they waived all cla1ms·,aga1n~t:::1~'::.'~:'~:~S 

,"';," .:'i;. I,;; , '~<"" ,,:, ,,·,,'~::;;{;gi,~~~:::i(i~
the Government. of Switzerland/and the Swiss, National". "J:;i:yi::;;,::%~ 

. . '.:' '. ;..~..~:- :.'''<~_~': >. '''.:'> ~,J0r){:::~~~::;;'<~~:':~:':'''',:~~,~>~'': ,:,' .'"':.,,: w.:' ~:.:::. ;X.. .:·, .>:"';.~":\::..~/.: .'.;t{t~~/~}~:,-:~Y~~3~:J 
'. Bank,inc or.ln$xi'Qnwi~h,;gQld::acquired;, d:uring,.:t~e'wtf..r ·.. .rr~/:'\:~ .;J\yj 

.... Ge~~;~~1y,~er~~4i;,~t.~~than t~e·. 2~O ..'#1%16&';~~~~Ji*\;::~ 

francs 	which the . ~i~s~Go.v.t3rrunent undertook, to :restitu:t~~">:~,;,l;:~;~;~ 

..: .,', , .> .::, . '!: _~.' .".',,'. ' :. ," ,+,",_ .' " ':,," :'-"·':_.:<~i;~'~~~ 

In order to overcome . this.' difficulty, the Neth,erlands.: :::;1 
, ,1 

Government suggesttllat" the Allied Governments should , ,; 
, . , '.'. 	 "," " • ,". '1" 

propose 'to,th~SW1s's:(Jovernment ,that theque~t10n:'~:r,:" "',-' ,: 
, .. ,:".~ .. ",,:::, ... ":"".~/{~,,:.',j:j'.'.J. ': '>.',';' " .,.,.j:'::~'''.<~:': "~~:~~':'<:.:,.,::./',., 


the liability of thela~ter.to restit\lte to'i:theNether~::: 


, la!1ds Government gold ~c the' value of 588 'm11iiO~'~.';fs's::": 
francs ShoU~4be .s~~~~1ie'dto,an 1mp~rtialtr,ib~~+::.' "", ':','~~J 
3. HiS¥aje'sti! S G()veI'nment'regret t'o, st~te"'t~t' ' ' ;/)~ 

. 	 ' ' ".' ,," ; :', . : .:,-. ',,~.. ~.::'. . ,".. " ".:.', :. :'" (:~~ ',.' '. :., :,' ," .,: .': ~~.~ 

in their' bpini'ohthe'above suggestion does "ri.ot,ov.ercome:/;~;~(~i:{:\! 

the1r ~f,1~iu",':',f,~f, ••••·,Jt,·.,J: C,., a,:,: J,\ har,",:;~,lY be ~i,ed. t~.~';'i~;',;~~t~;,'f."'?~:'}:i)~1• 

. 
de, 

':',;' , >::~'~j 

were to' app.r~a9,1l:thf3 ,'8ylis,~G9.:v,e.rnment 'as sugge~):e¢i, they" :'; ~,;:,:J :'.! 
, ':;:~f':;')t:;~l\"':;:'/ ;',/,,:j'<; '.f,', , , ,"::,'" ":::"'!"'" ,><:,::-.:l~-::;~ :';(U~;lI 

, 'would 	in, 'fact: "':even' if: not: in/form ' be" re oP~p.iIlg . a ,;;,qtl~,St.+Ol:~/\,~ i 
, ,'::';:':~5t:;;;·" }/ ':,.! i ,j" '~",:": "" ":'; " ," :::" ~' , :': ' ,':: \' >':~":i:'.:t,>;;,:~,\:\~:,:, 

.which 	th~r.:~$~r::cat~g9r+Q~+:ty.>sI~c1al.'e.d' to, ~,:'c}~c;>~e.~,.:: .:,'A~,~,::~:,r':1;:\~~.1 

http:thela~ter.to
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mentioned Article of the Accord as decisive in the 

case ,of the Netherlands claimfQr'restitution of gold. 

It seems to His. Majesty' s',Government to follow inevitably 

that the Swiss Government v{Ould re j ect a proposal of 

arbitration, and that it would therefore serve no use­

ful purpose to put it forward. On these grounds His 
, , 

, . 

Majesty's Government regret that they cannot entertain 

the suggestion in the Netherlands Note 'of'June 10th. 

4. If, on the other hand, the Netherlands 

Government consider that ,their suggestion is worth~ 

pursuing,'it is.open to them to put it forward themselves 

in Berne as a natural continuation of their recent ex­

change of notes with the Swiss Government. In that 

event His Majesty's Government would readi·ly agree, . 

should the Netherlands Goverrunent so desire, to the 

SWiss Government being informed that the 'Allied Govern­

ments have no objection to the proposed arbitration. 

I'he Netherlands Ainbassad(.;;', 

LONDON. 

2 J
0 099'7;.....I., 
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,Sir,S: ' 
., .. - ...-.~~ ' ... " -.,........ ,,,_.._.__. (C 
" 

We take pleas~r~ in submitting t~ you two pRpers concerning' 
the Austrian Socia;!.. Insurance Transition Law a..nd the Austria.n Third ~. 
:ae sti t1,ltion LB.w. "" 

~ 

Respectfully yours.. ) 

A1:!:EP.ICAN STUDY EUP.OfEAN LEGAL ?aOBLEMSCC~4!UTTEE ON r 
~ encl. :1­

J 
0'rni:!
'ff< J./ 

/'I " ,

i! 
I ' 

J~''':: ;1lW.; 

I:~
'J.; 

. I'''''' . ,"4 
I , ~ 

.~ 
A 

['."~ 
".­
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AMERICAN STUDY COMMITTEE ON EUROPEAN LEGAL P.ROBLEMS 
15 WEST 38th STR.EET 

Suite 501 

NEW YOR.K 18, N. Y. 

OPI~UON No.;3· 

ON THE AUSTR!;~N LAW No. 54,DATED fEBl1UARY 6,1847(PUBLISHED ON ~l.ARCH 27, 

1947),"Xhird Restitution Law"' 

We .ish to refer to the opi~lons which ~e respectfully sub­

mitted to the State ~ep1rtoent on January 4,l947,and May 2,l947,dealing 

with problems of Austria.n hestltution Law. 

,It must be ad.mitted that our o!)inion concerning the conf11ct 

oetween. the leGal views and the statements of· the American Delegation 

to the Moscow Confcrence(resp. to the Vienna Conference0still in sessio~ 

and the Austrian Lav;, whlch i's ln favor of the Russ1an legal argumen­

tation,proved to be absolutely cor~ect.Infact/the executlon of the 

Decl~ration of London of January 5,1913,wlthin the territory of the 

Austrian republic,and the restitution of the so-called German assets 

~n Austria,even on thebasls of the AU5t~iRn restitutlon laws no. in 

force,1 s' in many case s frustrated, in other C:lse s substarit18,l;Ly obstruc­

ted,lea.vine; out of the question the cases of Russian high-handed inter­

ference. Therefore ,ln our humble 0),)1nlon I the rugu~ sted a.mendment s of 

different Austrian laws in the spir1 t of our afore ia.lct 001nin10n6 seem.-..
• ' , I'" 

to be a necf!ssary prerequisite to the favorable progress of the nego­

tiations of the American tielegEl.tlon .in ViEmna' and later s.t the f'eace 

Conference of London. 

The most fl['brRnt viola t10n of the princ 1pl~ s of the Decla­

.;:; 1 ­

, .' 

.. / 
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ration of London is .shown in, Paragraph 4 of the Au stri~n third re-

the Dec1C1.ration of J...ondon,otitution law by which, in open defiance of 
~ 

common law ru1e,and even the unwritten 1Ft\', s of morality Nazi spo­the 

liation is protected against all claims of the rightful owners of 

looted property. The Nazi Government in Austria,the executiv~s of the 

Aus trian bi'~.nch of the National Soc ialist Party; the Ge stapo, SS, etc., 

following theordera of the Germe.n Reichfregierung and the German 

.chiefs of the National Socialist or[~:anizations,avoidect,as far as poesib1fh. . 

open 10otin~ and 'p1unde"ing wi t1:lin thE oouno~.. rie e: of Austria, in contra­

distinction to the te.ctic s ftpn11ed in other territories. They camou­

f1agedthe epo1iBtions con~itted on Austri~n soil by a skillfully ela­

borated system of sales by tradc8i,:en ,wll of se.1es by auction a.nd by 

the procedure of aryanization.ln thicrespect we wish to refer parti­

cu1ar1y to pages 6. and 7 of ourpaper,G.n.ted May 2,1947. 

Austria is the only country which recognizes the legality 

of ac ts of Naz,i plunder and looting comn1i tted under the cover of the 

sale and auction tystem of the National Socialist FartyJthe Gestapo, 

55, etc. As we were informed by tru st'"o!:'thy a ttv!'neys, even public insti­

tutione J.ike the :Museum of the Oi ty of Vienna 'Dre now pleading ignorance 

of former anti~Nazi ownership &nd rofuEe.restltution to Nazi Yictims 

relying on the proviEions of the famous PRragraph 4 of ~he Third Re­

stitution Law.They specu1ete on the probability thnt the Nazi victim 

may not be able to· prov~ the fact that f .i. all ffi'iseums used to be 

advised in advance of the sale of art objects belonging to "azi vi~­

tims. and th::J.t the Ge8ta.po and the auction houses ';;ere bound to· reserve 

certain al~tobJects for museums and oth€)r public. instl tutiona,and. prl'~' 
. . 

v'.leged party members ,high of1'ic1L'.ls, etc. They trust in the practices 

- 2-. 
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of the 111-famed Dorotheum 1n V1enna snd other auct10neers wh1ch we 

have, character1zed 1n our ps.pel" of May 1942. The Dorotheumcont1nues, 

1n assisting alla,ccomplices of Nazi looting by statements confir-
I 

, " 

mine; the~eged .lack of knowledge of the ,orlgin of the purchased items 

and of' the peculiarl ty of those c.uctlons held dur1ng the time of Nazi 

domlnation.,9"lthougheverybody withln the orblt of Nazl rule hils been 

l:1.Wllre of the fact that the property of Nazl v1ctims used to be sold 

at such auct10ns camouflaged as ordlnary auct10ns and that all est1­

me.tes of the rropertyof .N/lzl vlctlm~ were deliberately :nade so low 

a,s to be a mere fake. In thls way, th€'popui~ t10n v:as enabled to partl ­
b~ , 

pate in ~azl lootlrigfpeacefully bidd1ng and buylng at auctlons.As one 

must recognlze, the Austriam accompllces of Na::.l loot1ng. were ,not d1s­

appOinted ln the expectations nourishecl by the Gestapo D,nd the Austr1an 

auction houses and tradesmen that they wll1 be protected ln the unla\v;.;.l­

ful possess.lon of loot by helpful Austrian laws a.nd authorltles.Almost 

all complalnts fil~d~wlth the so-called "Restltution Commissions"(3rd 

Restltutlon Law) will prove unsuccessful lf concernlng sales at auctlons 

or by the'internledlary of a tradesman. 

Thls is certainly a ~ltuatlon w~lch tequlresimmedlate remedy 

and prevention.The way·j.s·shownby the Dec~aratlon of London,the leels ­

lation of the European.,former Nazi...;occupied countries 11ke the Nether­

lands,~elglum,etc.,by the leglslation of neutral Switzerland,bythe 

draft 'of the '~erman Restltutlon Law(Ru€Ckerstattungs-~esetz,vomAu~8chuss' 

Elgentumskontrolle des LaendEJl"at,s in Stutt €:art am 20.l:'ebruar 1947 ver­
, . 

abschledeter Entwrf) ,a.nd by the'so-~~lled Satelllt~ Peacei'reaties.The .. 
comparison of all these laws,drafts,ano tre(~.ties wlth the situatlon ln 

.... 3 .... 
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Austria gives clear evidence of the fact that Austria is the only 

"Orotcctor of Nazi lawlessness 
. 

among the Europearinations ~o that,in 
~ 

respect to justice and morality,thfs smallcountry,too,must be forced 

to adopt the rules of anti-Nazi legislation practised by the Allies 

. and all other European countries. , 

It seems.to, us to be superfluous to repeat the texts or con­

tents of the respe<tive Dut.ch,Belgian,French,Norv,egian/etc.,lawe. 

However/we wlshto call the attention of the State Depart­

ment to the la.ws Of' neutral Switzerland protecting the vict'ims of 

Nazi spoliation. 'lhe. first' Swiss Federal Law to wit the ut:iesolution 

of the ji1ederal Council" of Aut,"U at 20,1945, with the view to the sub­

sequent restitution,law,prov1des for the immediate. seizure of Nazi 

loot ,in performance of tht'! oblie:!lt10ns of ~he. so-c£tlled Currie AGree­

ment concluded between the All1ed Powers and Sw1 tzerle.nd. The subse­

, quent"Resolution .of the: E'e'ieral' Council" of' December 10; 1945} stipu­

lates that purchasers' or possesso~s of Naz1 loot are bound to rest1­
~ 

tut10n,regardless whethe~ the acqu1sit10n was ~adc ,in good fa1th or 

in ,bad fa1th.Only the bona f1de possessor or purchaser c~n look for 

indemnif1cat1on to h1s predecessor/or 1n exceptional case~,to.the 

Swiss Government,but never tocihe Naz1 v1ctim clo!ci1rie re~titution.-

The Germe.n 'draft,1n 1ts Paragraph l}ste.tes' the pr1nciple 

that looted property must.be restored and that rights of other per~ 

sons give way to the ,r1ghts of the or1ginal ri~h.tful owner or his . . 

successor}.E!ven,if the purchasers or possessors he.d no knowledge of. 

the wrong.Except from this rule are for obvious reasons only. bona 

f1~e purchases of moneys and beare~ securities and the bona fide 
, . 

4 
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purchase's of notidentifiEl.ble personal property which was purchased 

in usual commerc.e from a qualified t.radesman.This exception does not 

extend to religious objects,jewelry ~nd objects of 8p~cial value,or 

objects of art or SCience ,or pereona,l souvenirs if they originally 

. were in possession of individuals or otherwise Viere no.t'destined for 

trade. Furthermore, the exe.eption in' fe.vor ~of the bona fide possessor 

or purcha'ser doeR never exte~d to a purchaser of pcrsons.l property 

'at an auctlon,ne1ther to purchases from enterprises which were con­

si&erably en~aged in trRc1.1ng with looted property .Po.raGraph ~5 im­

poses on every person concerned a duty'to'furnish information.Such 

duty of information is an indispensablepre:requiRite to the efficien­

cy of a real re sti tution law.Another indi spenEable prE rr:quisi te is 

the extension of all time limi tat ions to·.R. period ending not earlier 

than two yc~rs after the coming into force' of ~he Peace~reaty.Other­

wise conflicts betwcen the terms of th8 Yeace Treaty and the domestic 

law could not be aVOided •. 

Artic Ie 26 of the Hungarian Peace Tree. ty which we c;.re using. 

a.s a standard example guarantees' the protection of the .iJ er.le.rstlon of 

Lona.onto all Allied no. tionals .1;Unce j according to Article 27 , persons 

vihose le~~~:::Pt'OP~I'ty rr1~hts:.'ori~Bt!r~s;.~.:4,~:,!Hungary, urider Hungarian 

Juriedictl'on,have,since Septemb~r l,1939,bccn the subject of measures 

of s~cstration,conflscation etc. on account of the racial origin or 

religion of such persons,have to be treated like AllieD. nationals as 

to restoration of property and fair compensation,it can be assumed 

that also the Au<stritl.n e.nd German 1'reaties may provlCle for the same 

protection of the Nazi victims.Tl1erefore,thcre is one reason more, 

- 5 ­
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to ask for the immediate amendment of.the Austrian domestic law(to wit 


~rd Restitution Law} and the German draft to the effect to &uarantee 


all those rights,to recognize the duties ofresti tution and of full 


compensation,even in the cases of purchp..ses from R tradesman or of 


purchases at an i. '.llZtion,wlth the exoeption of certain no,t identifiable 


goods destined for us~ in daily life. 


The best and simplest method of~mendment would be the adoption 

of the Swi ss 1&W9 or of a. slfghtly c.mcnd.ed wordirig ·of the German dra.ft. 

This method would forestall R.ny conflict of law betwep.il the AUE.trian 

law on the one hand ~nd the German or Swiss laws on the othe~ hand.Other-' 

wise a. conflict of law would a.rise 'f.'hen the~ good which was looted in 

Austria is now inpoacession off1.per~on residing in Germany or Switzer­

land ant!. subjflct to the jurisdiction of German.or Swiss courts,or Vl!1en 

such good v:hlch was looted in Austria was later purchased from a German 

or Swiss tradesman in Germany or 5~itzerlando~ at an auction within 

the boundarie s of to-da.y l.1erflJany or of Swi tz.erh1.n<:1. Many other cases 'of 

. conflict of law·are conceivable.It must not be overlooked. that an im­

portant pD.rt of Nazi loot of Austl'ian prie.:;in was l"f'movcd t'J Germe.ny or. 

Swi tz.erland and there so+d by auction or' by the lntcrmed.iary of a tradefje.' 

man.It would. be very paradoxical when one item purohased at such 'auction 

. in Austria. and later brought to S1[,'i
: \ 

tzerland or' Germ::tny would be' subject 

to re ati tution, whereas another :1 tem sold tl.tthe sa.me auction and not· re­

moved' from Austrie. would be protected?-gainst re sti tution claims by Aust­

rian law. 

In our o~inion,the amended wording ofPeragraph 19 of the .afore­,. 


said German dra.ft of I? restitution law shoul<l read as follo ....'s: 


'- 6 
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Par. 19. 

Schut z des ordnungsmaese1gen, ueb11chen. Ge scbaeft·sverltehrs. 

Vorbehaltlich derBestimmungen der Far.20,21 unt~rliegen 

nicht· der Rueckersta.ttung lJedl'l.rfs;:;eGenstaende des taeg11chen Lebens, 

d1e im Weee des orClnurigsmaessigen Geschaeftsverltep.rs z,u den ueblichen 

Marktpreisen erworben worden 8ind.Dies gilt fuer andere Sachen nicht J 

sofern sie aus Privatbesi tz stRmmen oder, sonstnicht 7.um Verkaufe be':" 

stimmt waren.Dies t;11t ferner n1cht fuel" beweg11che Sachen,d1e im Wege 

del" Verste'.gerung erworben wurc.en, sow1e 'n1cht fuer bewegli('.he Sc.chen, 

die in Unternehmungen erworben, wurclen, d1e sich mit der Verwertung' ent­

zogener Vermoegensgegcnstaende befassten. 

The EnC11ch trnnsle.tion would !"cad: 

Par. 19 

Protection of the regu18.r and uE'-ual cornmerc'-o.l trade. 

Subject to the provisions of' par.20,21,good·s wh1ch are ne­

cessities of daily life shall not be restored if purchRsed in the way 

of regular and usual ~orlU1.1ercinl trade at ueua,l market prices. This rule 

sha.ll not be a,pplied to other goods which are individual property or 

h.ad not otherwi se been e.e stined for sale •Furthermore , this rule shall 

not be applied to personal property wnich wa,s purchf:l.sed at auctions, 
,'. . 

ei ther to persone.l property purchased from enterprise s wh1ch were en':" 

consent. 

New York,September 29,1947 

AMEHICAN STUDY COM1HT'I'EE ON EUROfEAN LEGAL PROBLEMS 
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AMERICAN STUDY COMMITTEE ON. EUROPEAN LEGAL PROBLEMS . 
.15 WEST 38th STREET 

Suite 501 " 

NEW YORK 18, N. Y. 

OlINION "r 

m: THE AUSTRIAN FEDER..4 LAW NO. l4~,.i)ATED JUNE l2th,l947(PUBLISHED 

ON AUGUST.7th,1947) ..... SOZIALVERSICHERUNGSUEtEHLEITUNGSGESETZ(SOCIAL 

~NSURANCE TRANSITION LAW) 

.We permit ourselves to cil1 the attention of the State,De-. 

partment to the Austri!:'.n ~ied.e.ra1 Law No.i42,dated June 12'th 1917(pub­
j '. 	 . 

lished.':oh AU~:UB:t 7th, 1947) ,.!lSozialvers1cherungsueberleltungsge setz (So­
, 
'. 	 c1o1 Insurance Tra,nsitibn Law). II Par. 56 of 'th1s law provides that the 

new AUstr1an 80c1e,l insurance t'l.ssociat10ns sha.l1 t'akp, over e:11 60c1<'1.1. 

insurancecla1ms and expectanc1es'der1ved'or deriving from the pre­

J\nschlu8S soc1al 1nsurance and that: they have to give cred1t also, 
" 	 . 

for the contributions to fore~gn ~oc1~1 insurance institutes made 

by persons who were resident s, of AU'f>trif:'. before and unt11 March 13, 

1938.H6wever,this cr~d1i:1B 'onlygiven it the 1n~ured and,1n case of 

death, al'E,o h1 s heirs (?,reAustrian C1 tiz,ens. Par. 61 ' stipulate s that 

all social' insurance claims shall 'be suspenc.ed '8.S long as ~he' clai­

lTl8.nt re side s a.broad, except otherw1se provided .,by· an internat10nal 

.a,greement. ~hi s restrict~ori shall not be.anp11ed to A'.lE'tr1an oi tizens 

who reside a.broad upon th0 consent of the, resp~ctive 'soc1al il!surance 
. 	 '.. 	 . 

instltute,.Furthermore,in thie:: ,~vent~their clOGC relatives have to 
I 

rece1ve certain relief'payments. 

Many. former Aus.trian ~i tii-ensand residents who before and' 

llntil M.?rch,13,1938,were lneured'a~cordlng·to the social insurance 

1. - ' 
I 
/r .. 

,\",; ! 
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law 1n force at that cr1t1ca,l t1me have become c1 t1zene or, res1dents 

of thE' United'States;By.the afore:18..i,'t Law,No.142 all,1lli~1:r cla1ms . ...._ ................;, . 

a.nd sxx?ectancies have been 1nvali.9-_ate.:!.As far as it concerns U.S. 

citizens,they are deprived of the1r claims a,nd expectancies because 

of the 'che.nge of citizE'!nshipj th~ :rights of the resia.ents who 're­

ma,ined Austr1a,n c1 t1zens until now have been, suspended due to their 

8miBratlon. 

Inconsideration of' thE'! i'fl.Ct tha.t a.lmost <=l,ll of those 

former Auetrie.n citizens and residents are Nazi vic tims a.nd have 

c;iven up their Austl'ian don1cile or reflldence involuntarily I they can, 

'as to the change of:, domicile or residence ,claim the same tre~tment' 
, Y 

as Austr1an citizen's enjoy who transferred their ree1dence to II fo­

r~ign country ul)on the con.sent of B, 8,ocial lnsurance institute~In all 

justice ~he same privilege should be f::re.nted to those Nazi v1ctims, 

bscause their emigration: !lnd subsec,uen,t a.CQU18i tion of o..nother c,i ti-, 

zenshlp'was caused by their expulsion.It would be immoral if the 

social ~nsurance organizations of a ccuntry should take advantage 

of ,such £l.Ct,S of expuls10n,under:the pretext" thl'l.t the victimfa11ed 

to ma1ntainAustrian c1tizenship and to obtRin the consent to resi­

dencc &:'road. 

Th€refOre~in our humble opinion,the Government Of the Uni­

ted States should request the Austrian Government to conlude inter­

national agreements or to amend 'the aforesaid laY! to the ,extent 

a)that all victims of Nazi persecution,despite the I.?-cqu1­
, . ' 

sit10n, of anoth.r citizensh1p and de~plte having 't~k~n residence 

abroad,should 1 with1n the fleld of sociallnsurance ,enjoy the same 

- 2 ­
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September 22, 1947 

FOR WE' FILES:, 

In, initIaling Department's telegram 3573 of September 19 
to Paris, I informed Mr. Fletcher tha.t I did not wish to 
indioate'my approval of the, taotio. I wns interested solely
in the u~dertaking to cont1nue supporting the Frenoh in 
press1ng the Portuguese, at a time to be agreed upon, for 
the ret\~n of identified looted gold. I did ..x, however, 
wish it,olearly understood that I thought it unwise to 
sta.te to the Frenoh that we 'would not settle for less than.5 million sinoe we might well be in a position which would 
not permit us to press the Portuguese with suffi01ent vigor 
to obtain a settlement for that amount;' if he wished to 
make suoh,a promise, it should be made with the full under­
standing tha.t we might eventually be faoed with the neoessity 
of making no settlement rather than a settlement B.t a lower 
figure. It was on this underst~ndlng tha.t I initialed the 
telegram. 
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would have no effect. How much pressure we will be able to 

put on once the pending neGotiations are completed \,iill de­

pend upon trle outcOlr1e of these negotiations. 
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beG1:'et.a.ry of 3tn ta, 
"I:.:.~;h:Lnt:toll, . D. G. 

J.-~i3C j ,July 

)~d;ch l~:", ·.~061 of .T:.we ::C ,', :L9{?, GOi.Jir/i to .;;rui"tcIJ. 
U,:;:;'lOLHD, London ~nd B~rn, •..Q.dr.idl::; r(~fcx'Ci,]C~~ d~;:::;:,:t;;·:;lJ 

t;l"~l1Siai t ted e mamo.randwD. bV'"il'" .I.1.1)01't !.)os t \'Ii th I":!:J')CC t 
to ·Gorl:J.8,J. cold shipment!) t~} :3pal.n. Th,;: said ;J,e:nol'ilJ1;~UIll 
ina icatsd th2. t L1'; Post ho.(!. scn:~ Gt'3legra:n t.o. Bern 
.i.·,.::c.~esti;jt:; this Le(,:atlon to .t;!£)J~OL\G.(1 t.he ::':':';Jiss Huc:;(lJl~\l 
I/s.nk for identii'ication 01.' thoso burs of GerJilf.:.:1 C,:..<.t:t 
',:;h ic h \'J~U:(~ sunt l"ro;;l the .:JrJiso L:.t::.:i.oHul Bunk to. 2.)1;1l111. 

h8 caG 0 i'f tj,,!... 'j' 010(''1'5.:'1 V t~J.'I a'l':' , ..... e Le"L,.~.v'~-) .,. i 0" t 1'1,1':':;.,_,U" i"~J. .•. ~J ... .L..,:;J~ ~10 ...., .. ...:. . .(' 1"" .. ~ •..,~'" _ 

": ,;(!.,rican l.;',i!}u'[':SY at ',..D.dl'Hl :LIt t.h'~~ <.'J)GV(~ 8Gl1S0" 

The r'3f8;,'(~nCe me,clO.l,~:::tIlQ l~Hl ,J.J;z;o inc] 5_c8. ted that. :·.:l~he . en 
",i'iew of'.: • Pest reCLurse m:L{;ht ,\),) ll:J.d aca~.nstthe 0~'Ji:3S 
G,;.;v6rn:ii.8nt for recovery of such l;:,c1.ied t~old as mlc,ht "....,J 

hCV0 boon reud.'c·l;od by t.b.'f.l :':';l;dr~s r;.).tion(.tl 0anl{' from~!.. ,; I 
Heic.hsbank to the SJianish Govorr:,~;18n t. Ll this C,::'11.1:':.8:(\" 

1;1011., .utteuti0u is i:,iviLf.Hl te, .1.1'Y,),clc II (2) of t.h, . 
.:.i~cl:;i·d stGXleo.. u·c .Jaohi.L1ctun on L,uy ~~5, 19·:16 by rep:::c?'· 
nu utatives of 'Bwi t~erla.ld, tlH~ C11i ted. I~ll1tc1or;1 J ]'r'(!Je 01;1 
I),,n.d·the United Statf)S ·which pr(Jii ided fcl' pcwmcnt '0:' the 
Gov8rIl.i1l0!lt of Swi tzerland of an ar.lOllnt eqllaJ. to .2.5C ~ 000 ,000 
;.:i\·:iss t'r'c.nes in gold at lrew York for 1I(~old Htatcd V) have 
b'con Vlro.;]gflll1y talcen by Gel'"u.:u:y trom the' 00 cllpicd DO ',m­
'{'.rias du:('j.n;~: til<J 'rial" and tira;:lsforred to ;3\'.'1 tzcr1,1n{(;1 " 

said prO'vi~ ion' Of the .i~ccord rC,-'\d::; as follovJS ~ 

"The ..d..l1icd GoverL1Ilen ts declur(~ 01::' 'tile iT.' part tilo ~~ t 

:Ll1 ;lccGptiag this. a:J.ount ,they \'J.::l.i va tn t.hBir ..lh.:!iJ 

und in the name of their :banks of issuo all claib::l 
llt;uins t the Government of8\~i t~:,n'lc..nd and tn,a ~~wj, i:::t> 

.National Bank ill connection 'vJith ~oldacquircd ch,l,z'," 

PERMAN~NJ ~g.1JD IiQ.PYttt'ijll$,t~~ !I!sbl!Pr!et~~~;,;~.,,;-:!;. ':':"C'I1'l~s)""tll IIU;";lui1 01 action .~ken• 

inG the war from GOriJ.any by 3'1,vi t:z.r:Jr1and. - ~,~11 qu~~~· 
t:\.onB l:elatlve to. such geld will '~hL\S bo rO(jLtlo.t{;,:.1o f. 

~.':' 

':,' 
~ ... ... 
~ 

....F r.. 
r 
• 
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ACTI ON ~ ESl' HFJDD! June. 4, .9: 32 s .. moI:NFO: 
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G:r-(~· 

i::·:1' the pUl'nose of tUlcer-co.L11.:nt; the t0to.l (,Pl€lntit~y 
';,nl3 Bonk nf Partucai t,h::it ~'1ould t'c .11 iden·tif1eaJI':'OJ:L~lo,() 
, !)re::;uml!Jd, unl~s,s. 9\~iqcr.c;ii!, .. t() the contri:.jr.:i·e}:t'$'£s'~~~:thi1..n' .' .sa= 

~11r:; : ~,~i,r;l~~ii;:i·:p,iii~94~~"4Iit!~:~;i:t~f: ~~ !?1n{J Itlng ·.n.f~en; 'd¥fiirt~fi:,jn'f~7~;~~.:Th~,!t no ig11­
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SOl'lea1971j2000 origina.ted fr0H1 r(>.sr.10}:teri Germ(m. dGu'~le,·cr~:mna hlllv·.. 
lr:.g (1. '~otal gross iTaight of 9':"8/.. KG::; (Pllgol.2/43 Prussia]:) Mint'>;o~(>l::'(t8')"
Th....:..~h..j-~:t,h ',: r. . T do,;:; .""ri.~,,,,m-l{c-I..,..,+ ... +h"', ?,,\'" ... : • >of,~1.'m,~e~~.fmj.~q(:~~~~~~.. ". 

, j!i@~~J;~a.(.. The Dutc1:;"r'eported ?P:O,OOO ·Rm§~>iIli,~, ...",,:}pins 
, • ,LG ngl I\es yrere"~ioQted d The BI:i1lk f or Internntlop:li\1.S~~t+6l\1e~ta·' <:.! 
. 

!lcport (Bee Em't-allsy Airg:o.m b.~'iS.8,'4iiurch 11,. 1947) .3t:lteG'lt,:j~9q¥.:P~q.;:Ii~kl!l ..~1~.(t(i 

1r:. Gold coin3 florel depo~l ted. witIl B;;n:Jr of france. ',hy 'ris.tiOlla,~A~~l!:c:~,! ~f'u.,I 

BelgiurI\p Preaum<i\hly co~nD ~'jerere(J.uuJitic-men \'Y'the :Rolchs\\QllJ;t·~:.~~(.:vlell~s IF) 

geld in l)urs~ Oil \l~sie of Dutch m;1ghts.1 11,70b~roo Rmks o in:gij~cl1sh6uld 18«1,•..1 

vm1gh G.PPl'Gxlmo.t:!)ly 4600 KL\Si1hich (Jaded to the reported Dutch,10()t'Clcc0un~!.rI.f-; 

fc:;,' more th:'J,n 50;s of the to'tal m~igbt of tho German gold coins'rearrielten 

i.'.l'ld l:'esult:l.ng Ii'l s.:;rie::; 1971/,2000,'1. without '\,aking into considerQtion psa,.,.. 

s:J.l~>_e 5im11ar loot, f l'om. Au.:3tria, . Cz,r;;cho31ov(.lld!r'..), Poland;! RU~::Jis, Denmark t 

}It)j;".l·,'::;,y, f;tC t • 

It "fJuld ,~. - ~fGt.~,_.?:.rp~~(:·l'Cor,:,·",.Hl·.;,<Y;lp ll'le!.·,~h~:';;~R%,"ir~,9;,;,L?c~i~,E,: " 
;)'~ :'·J<??,~,~::.J~~'i:lef:l.o t,: :1.n:pa.rtYiif·;:hdt .'antirelY'J ,o~i.r.iri~lte~.i;!;RE0n1'~:l:q~1hd 
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pPb/fi1!2? 
NARAOale~ 

To: ,', P.~~!. 

From: e:.0, 

.:iub,ject: 

NSB 
Dutchman, 
through france 

REPROOUCGO AT TilE riA rlOllAL ARCHIVE:; 

M~iOHAN[)lJM 

BonsaI 	 j;j-dr'l··i '1' 7 1947\Cl ,u, "prl , 

l.itus 

Nazi 	resistance in Spain ('0 - No, 5; 
(Protect source as in previous memos) 

(Dutch National Socialist BanLi) - hEDIiAGl!:N (phonotic), 
recently from Holland, says there is a chain from Holland 

, 
~ ,. 

, to help collaborators, {~azis, SS, etc. to escape Allies. , 
rrhese'chains give a nwnber,to each'man,'which number cilanges with 
each stretch of the road to t.he next station on the chain. They are 

'given money, clothes and a bicycle. There is IlnSScroup in this 
Dutch NSB, and many have come to Spain.): 

",
:1,

' , , 
.<~ 

New releases from Uanclares: lIenry' f'fIlK~, born hASSEL, lives 
: :1'1' in liiadrid with his uncle, one ~'IASS};~ANN, probably Lope de Vega 47 (?)." 'II

, , 

, '/',-I:
:! One Jurge~~~LFRIJ}tl (ph~netic) lives:at a finca where he is hiding
,'i 
i. Abwehr, belonging to SCHLEISSNEH who has a finn in Ardemans, Madrid. 

The STAUFFEli. group must have part of the Liernwn cinbassy funds 
since they give 'those released from Nanclares not only pension but 
clothes, pin money, etc. j the money is given by t:;uriana \vITT1~, 

,~ .:! 
'I .• , 	 ~'fii:IPPERT (KRAH.MEIl.' s former secretary) and probably lIse ROEOIGw, 

all three rabid Nazis. Some 01 the money may come from IAUTGi~SCHUt::Gl!:H 
who was NSV Landeswalter and had millions of Party funds at his dis­

,,' . 
posal. 

. Greta DUlL (phonetic) was SD in ,iwaurid; vias given papers under 
name of Daisy }';ARTIN1~ CA1U"OS as Argentine with Argentine pap'rs, and 
left about two weeks ago. 

One of the .:>S in .:>alamanca (see last memo) is one }liANIG. 

Correction to last memo: PAGEL is not a journalist but an 
English correspondent for a Ge nnan firm in barcelona. 

iWTitus:pr 

I: 
./ 
C,.'i 

. 
( 

'2,,-r,{\~o
.,)\.';:1J 
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EMBASSY OF THE . ...."_~.. ' ,'~.r..~ 
UNITED STATES OF· AMERICA ~ r 

". 
No. 1397 .. Lisbon, Portugal, Ma.rch 12, 1947. 

CONFIDENTIAL 

SIR:1 

· .. 
• 

· .- (' .... ,:~ () r~-
I /', /"':' / J 
' ..~1../'''···/1,f I 

/~ : 
e VI..... 

-
~ r t<.- . 

oc..J> 
w 

~ ~. 
" 1~;:5 
!~.~ 'v\.. .._:7'~~.~_.. 
~ I r~' Lggatio,!! :for the purposes of reconciling the inaccuracies 

vJ....,(' ~ t;:":= c/::'
f~L> lr~J~ I'afl)! 
I" I It.
'-' jJ 

: 1­
"" ..,' 

-
I have the honor to transmit herewith a copy of a 

photostatic document received from the Netherlands. 
Legation at Lisbon an~,which purports to reoapitulate . 
the shipments of gold in bars and ooin from the Nether­
lands to· the Reiohsbank, Berlin, during the period
October 15, 1940 to Ootober 18, 1943. . 

This reoapitulation provides a more satisfaotory and 
usetul referenoe than the "Recapitulation of Summaries of 
Netherlands Owned Gold Stocks Transferred During German 
Oooupation to Berlin" contained in Volume I, Schedule VI, 
page 1 of the', Berlin Report for the reasons· that the ship­
ments of gOld. are listed chronologically and the number of 
sacks of coins as well as the gross and fine weights of' 
both coins and bars are indicated. 

However, several discrepancies exist between the two· 
recapi tulationso In the first place, the dates of the 
shipments do not cOincideo' Secondly, in the Berlir:. reo'a­ o
pitu~ation a. shipmen~ ?f No" 3mber ~5, 1940 co.nsif§i~ of (f} 
169 oa .•:.:> nav~ng a to ",,s,i 6J.-....,-· .....ent of 2, 005.49 ~kiO- .......... 

grammes is not listed in the Netherlands recapit~a .0Do. <
Lastly, the American, French and German gold coi.~ 
appearing in Item Noo 12, September 7, 1942 of t. 
N~lerlands recapitulation, are not includediD iKe Berlin 
raoapituletiono 

0'. 

'SO The Embassy has not consulted with the Netherlands 

I"):'~,;:: above 
-< --, GFflCE OF tGlJRmr.j~ ~EliJllm (uu~r 
c.. . I~' :-. !', 
".J I . ~ErMn~ll\~ o~ SJA,lE. 

i/~If( 
'ir.~ 
F· 

p. 'iP- i' . , ·f·/d, . .... ".. S810634 
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Despatch No. 1397 
Mar,ch 12, 1947. 
American Embassy, 
Lisbon, Portugal 

-2­

above noted. 

Respectfully yours, ' 

~.~. ·crocker 
Charge d'Affaires ad interim 

Enclosure: ttt;:~
Netherlands Recapitulation
Gold Transferred to Berlin' 
during German Occupation 

HRKasper/mgc 

CONFIDENTIAL v---o 
., 

Original and hectograph to Department 
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Enclosure to Despatoh NOo.1397, Marcb 12, 1947. 
American ~mbassy, Lisbon, portugal. . ' 

~ Goud (in baren en munten) verzonden near de Deutscbe Reicbsbank 
'&tum te Ber1ijn

groote kleine Bareh/
Vraobtbriet 	 zakken zakken Munten bruto koo tijn ko. 

1940-
1. oot. 15 	 536 baren 7019.L~15 6708.652.301. 
2. Oct. 29 	 48 barall 606.589 601.719.441 

1419 	 745 Go to r1. 7.450" 000), 
3 15 G" v. fl. ·150.000) 510509675 4592.817.766 

22 . 109 	 £. 109.000 . 868.7635 796.221.748 
3. 	Nov. 19 132 baren 1712.783 1653.373.205 

148 740 ; tl.7.400.000 ::-:.4971.462 4471.830.069 
4. 	Nov. 29 18 baran 2260246 224.609.052 

4 20 G. t. 200.000) .' 
3 15 G.v. 150.000) 235.1335 211.502.5.83 
2 10 .Mk. 200.000· 79.347 71.372.626 

94 470 $. 2.350.000 . 3926.734 3532.097.233 
36 180 i 180.000 1435.287 1315.440.535 
14 68 trs. 1.360.000 437.6675 . 393.681.9~6 

1941 I 

5. 	Jan. 16 63 baren 802.383 789.237.404 
38 190 G.t.t1.1.900.000) 
1 7 G.v.t1" 70.000 ) 1323.4825 1190.472.509 
6 30 t:. 30.000 239.189 2190216.718 

11 55 $.275.000 459.5255 4130343.187 
1. 	 4 trso 800000 25.755 23.1660622 

'1 Mk. 20.000 7.9435 701450178 
6. 	Fabr. 11 56 baren 716.8455 6970741.0.03 

20 100 t1. 1.000.000 671.8285 ·604.309.736 
3 15 . £. 15.000 119.621 109.632.646 
4 2Q 	 t. 100.000 167.084 150.292.058 

7. April 4': 	 .1000 .bareD. 11814.8345 11780.·912.474 
8. April 16 	 1041 baren.· 1259100725 12~46.370.988 

9. April 24 	 974 baran 11631.439.5 11591.727.462 
10. April 30 	 (loodsb~ot) 816 bareD. . 9592.8295 9571.420.755 

194f 9410.396.93711. Apr 1 29 	 767 baren) 9420.291 
" 1 :Mei 19 	 240 1200 t1.120000.000 ) 8064.000 7253.566.000 

240 1200· t1.12.000.000 8064.000 . 7253.566.000" 2 Juni 2 
8009.148.000t10 13.250.000 8904.000" 3 Juni 11 	 265 1325 

·r10120548.0io 8432.2620720 7584.8.20.317 " 4 Juni 18· 	 251 1255 
" 5Juli 8 119 595 rl. 5.942.460 3993.3330·120 3592.0030141 
tt 6 Augs. 10 119 595 t1. 50942.4f.O 3993.333.120 359200°3.141 

10030.000 9066.960.000 .. ? Augs. 31 	 300 -"~OO f1.15.00(j.~ )0 
12. Sept. 7· 	 208 bfl...·en 254804795 252'7.806.381 

10306.ll10200341 1705 tl.17 0050. 000 11457.600 
( 41 $. . 205.000 542.186 307.796.307 

69.459.39011 ( 	 12 trs. 240.000 77.220 
( 3 Mko 60.000 23.835 21.439.583 

1943 
13. Octo 18 	 1 lijst Indisohe i.o.gezetenen) 

Oom. 	 33 baartjes ) - ... ----... -..- ..­
t1.25700. Ned.goud ) 
l.969/10/-Eng." )
J. 10815.-USA" ) 
~. 140. - Dui tscb ) 


trs. 330.· Lat.Unie. 

(Gespeciticeerde 1ijsten, D.OS. 1/13 


5659 .....ba-r-e-n---~$ro--::2::-.":'I:§:"':4?1:0-.8~1"5!!"""'UrcS"A--;:g~ou~a~.:;;m;-­
33 baartjes /:.. 334.969/10/-E.o.g. tt It 

t1.112.0550500o,,,,Ned. HM. 280.140 Duitsoh" " 
. 	 goudom. trs.l.6800330 Lat.Unie 
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:7JNCOMINS·"·AIRGRAM· .. 
, , ~EPARTMENt OF 'STATE' 'niY.l$ION OF COMMUNICATIONS 
I . 

.FE:OAh· ,.American Embaasy . 
J 

. lLisbon.~ iPortueal 

DATE: 

Re De'Partment i s Confidential. Talagram 167, r.~ar.(!h 6". 

10\ PortuRU8se Gold Sub<-Commit toe delega.tes adhe:rud oxplicitly 
thej.r instructions for. comparison only of ds.ta relatinl?, certain gO.ld .CD.
aeq'ii,red ·by,Portu:ral· from Germany-U'61'concernll to Allil3s" Iaentification ­ 0 
as iuot) therefore,' not diseusBed but· resorved for Plenary Se8s:i-onl~r . 0 
lIIashington meeting aD wtll now be propoaed(. " . i• ;1

'. . en 
. Identification (Allied terminology) of' Belg:1.an gold result.od frol'!l. fI!III' 

I 

I,photcstatic copies mint receds tnFrench'I'Gport recei'lfed from Schmidt.., 01 IHe-smelted DUtch bars identifiecl Dartlally' from ,dat.a. Schmidt obta.inod ........

. Germany, reme.irlder from copi~s 'n:i~t recorda t:eceiived fratt Nethe:r.llcids ().J 
ELUlIt representat~vo~" (See Embtol 6 to Berlin,. t'larch 6,. repeated 'Iio: , J 

"-----"6partment as 161) ~·..austrianJ Czechoslovakian. and 'Ger~ classifications 
taken from m1(lt ;l'ocords, pages :16, 23, 42 and 4.30 GrOl:S' nOigl1t( .. 
~dividual b~a all cgugtriGs !!.21d .f:!..ll ~ taken from Swiss rop~:rt" 
Reichsbank numJ;>eis, where not o=<pres~ly stipulated in data possession\; ­
Emw/?sy, determined by utilization Sehmid'~ report tliblo Ll, paget, 

\ 
2, 

BerI'1n report nndmint recorda in conjunction with Swiss report,which 
~9 .in chronological order, althoui;h not 60 :tndicated" . . .' 

. ,",.. 'For e:camplo, R~;l,chsbank nwnb~rs smelts ,appearing mint 'reco~s . : : '~~. ' 

page 44, can bO ascertained by applying bank numbers 24554/24906'·· 
.assigned to.353 bars indioated p'clgl'!l 2', Schedule nIt beginning w1,.th 
bar ;2021/1, page 284, Swiss report~ All id"lntitied bars looated in .. 
SlriSS report, and page numb~rs': appear as orOBS referonoe in gold :Jub~.. , 

'. committee report Q .' . . ' . 

<~ ,:" :'. ;,. :,', ' 
. 2",. S1J;b":c~itteoreport accompanying thia a1rgrum containa 
col'flpl~~·lriformation·r~..-{)titch goldu On bu.ds Berlin roport Schedule' 
II ;-. if~'e-sroelted baia:29499/;~:: ') :,'epresant totr.l r,clc credited to 
payment ·occupation oosts, B6l1k .ii" P:).:'t".!:7,al did not 6"!q1lirs any of .. 

.thef;~ barflas Dutch bara .:tdontifiod include bars only 'Iflthin bE.nk' 
,:' nUIlloorB 22297/2735:3" . Same appl1esPriaangold Schodule IV #. . ;:, 

.);:>, 
r, ; " , -< , . 3" UnrasmaJ.tedDutoh gold conSisting .318 iden~1fi€ld bare liatsdt-i 

. . b. pages l?l/l87" 8;tb-Ommittea l~apQrt with cross reference notes to ~ 
£1.11 availa.bla de.1:.n.. - . ' '<.0 

. . , ..I::>. 

, PERMANENT RECORO COPY. ThIs copy must be returned to OCjR 'central flies wryt"notayWt@flilcUon t~ken~ .-...& 
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Am ',:1' .. :c .,. ,):lb[u;~y 
,/ JJisbon t Portug!'.l

./ A-58, r:;)[t:r,~h lj.. CONFIDENTIAL ~, 
..- s:.. .'~.. 

I",. !)utch ~;.~ution, Lisbon, ut}-1is0::> ussa,yerlJ r mark/) "in 00' 
Ilvailn.11e ll 

5~ EmbnDoy eoucare i.ri vie\r.'~j Depn:ct:lient and TroasurywHih rcspGc:t 
legality occupation cOEjts and m~rsly con1fcyed ij~Pl'60slo11 l"'Jco:lved in·, 

.. formally \ from Portug"U.Gso represe,nt,ativos" ' 

l ' ., . I '1 '1 d"""i l' i , 1"J..I.l'fa1;Y!J i D Ber m ropor'" &:3 coml=n 'JC! J.:...r. cu. '(', B nco Cr.!...Ctl 3:rr1.0n~: 

made on basis:f'inc \,loight. ''Iher€!m.1 .11lint :,:'cQods~ both incomi.."1.5{ and Oi\t,·· 
goin{.~~al'\3 in eross 170ights ~ n:Ol' pLlrpo~o Lisbon wo!:'lr o.ncl usa in othel' 
neutl'nJ. cou.ntri6)s il complet,o index !llJ. Mint pI'odu.ction (.H1:l:lo:ferung) 
ahow:tnG rL lrl;:a, finenc::;s, ,~ro'::fJ and finG w~ight"" .t:lnd bQ.n\7 munb~n's of· 
eaph be.r.,ould 1;0 e:<tramoly helpful" \,iJ:[;h ::U;si5t&nCO Sl'dos rapor'e, 
this tw.scesl1 pos.::;~.bl8 l'e~pect.ing PO;c'i~u.GU2S0 f"cquircd bru'[J unJ ,<;;:ioil,,1' 
data fr-0i;1 other German h.'U1ks if ev·6.i1abl.e riou.E establi:1h' i(1cntifyine 
characteristics all ~old h;').11dlcd b:r mint" 

In order con,.p:)..udea:-:cu:,:'[1j;:;:; studyE?irlin r,"port it lI'oulriol<l 
necesse:.ry hfiV'0 complete dc;~~·:cip·~ive d:;.;"t8. c9ncornine all r:01d reported 
looted or acquirer1. oj any .mov.ns fre,n all occupied countriell. Only by 
this mes,ns ccm miL1t rac!Jip'~s (empJ.'ang)' be I'Dconc-lbd", 

Al':l f'al' 0.8 Embassy i~' ;J':;are, 110 c'Cud.y n9.s Deon made 011 :')Ol1rce gDld 
dollar:;), sovareignD, l'oich;;:r£.rbJ 1 etc ~ 1 resr.lcltGd.,. Dul1Gtin HSL~5~~ 
1.D691~. B16, prc!,)<;1'od by E:mlr Int'!.ll'n:l.tio:ael SDttlonl',m"ts enl.;,.itlod flNotes 
reglll'diIlg eoJ.cl. of NatioIl£',1 i3enlt Bel~11.:un, -cr~\n3mit-(,ad by Bank Franco to 
Be.nk Irrl:.or.::luti'omd SettltJ!1lonts on Au;:;ust 8, 19L,611 \Th:tch Embns.'3Y 
bOrl'O!lOa f'3'v tltlys ngo :f;,.~o:n li'I'tnc~l I'ap:rc .;)cmt;:::.th'·o .. fit" Vaidie p ,?.nd 1l(:~'P.' 
resents first' und only infOl'Elation recobredbyEmbassy to dut;'3 on" 
history Dalgillll t?;olcl, rep'orts (J!.nne~{ 1) ttw.t In addition 2513 cc.:3ea 
oontilining ba.rs hB.vin,~ 'c,otal fino 1f:!i~:h'lj 125,506,568 ldlogra..'ns, thGl~O 
was dopos.i ted ,also with Ban:( Ft'ullce r;old" coins h[!.'lline following values: 

J.57 1/2 l:1iilion francs Latin Uniol1 

215 'thou3an~ pound:3 (:rt.e2.'ling 
 /!.i~:f·:3 million :3 hundrod.forty thouDand dollars .. ,';.:' 

11 million 7 hundrod "thouztmd. reich67.1f:l.r!<s 
1 million 3 hu.....l.(h~od thOUr1a'1dflorii18 " 
?1.;.0 thousand il.ustr~.u.;.'1cl'O':ms I 

.! 
l'~rench l'ui)o'r~~ on Dolg:1.D1l loot 011'U,,'Z!ly d:i:?l'8G!):r'd:3 gold eoin:; and refe!'9 
only to. roomr:ltcd bc.I's,.. (r:.:PO:{I'.A..N'I')'I'ni5 German gold plus 280,140 
Garuan coi~s.~J~p_o:Ct0d ~.o'oted by Dutch' UC(~OU~lts fOl.' D:t l02st lll.uj or p'o,r':~ t. 
if no'~ /:'.11 of tho orfgin of 3'\~1.":t(13 19'71/?'}"';Q, :)G1'3::; 42/t•.3mi.i.1t rccorcl~;: 
cf !1hich ?·::Jrtngue::.:s ho J.r~. .1;.:\ 1 lJn:i.'·~~ .t' ~:: t:: l!'":k~r2!o' 110'Q g ~~C J.Jisl:;{)n, 
.!i'ab11unry- 26, 1.7L., to Depart;m;;'H1t. 

Er:;bc,S3;)C hatl nflt. divulgedcrhi8 d:i.;;;cQvo:c~c. ~.nd8od l'i./can be s'o 
termod. :1ocol1cilit..J,,1.c,l.1 miGht 08 !)onDiblt,-, r;:~'-~;l 1'8G~L\~d Ho:t~-::';:f(:!.an, 
11tlst!'iun, C:~och(loL~rie.kianr El''lt:i:oh .1m:..;.l;W:.':'.'':;".·O Gelll5 <.;7,,)'.1 Dutch 

., ;-,-- -- ---.------.........-~-'~ .. - .. ....;-- ..--.. ~-----;--
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/·"~:L:;..: CCfi::!, ,;-,,');.:' '~".~ 
;, 

~--' 

CODV'I ))]~IrJ!:fl\L 

C8)!l1. ~;l:i.:~).rt ,b~ 

J~tJot, .:i:rn~!8.s~t}· 

Gf • '5Q~}j Lr;rr;; :1i3n:t;:1.0l)ati t:'iIIYk;l JOllTl,:;-c:CY ~:!~2 io mJ:~1b8:r l:h-i:,:oarl:,u111 
B(!J:ik l'G!,j'rcscrntc.t.iv'.:J3 sr.n'C(") c.pps.:l.i.'cd (I~:, hc.·'c1"';;;j-':i.t'l"~H1 1,!J(1o~: uoe:! ty },J.lied 
':delr;lf;n~~"jo;~ 1·:1~::;1't,j.ftc~ttio11 316 bu.ri5 1111.I'C,:;·;:!C Dtrtcb cold Q E~:ib~lzn1 d.:i.~l 
not COt.'Jl·~;;r:.rn fll,·,-1 {nd tlO';:' ~:110-<7 uni.;~.J. Do:cl:i..\') l':;)P01"i~ rncoi"cd tOl!.t, ,thid 
C~""'"il(''' '1-'~·"r"""I··'·'·r)-1 "n~.~ v" "'j~~~'l.'''' 1:'''''!O~''l''··'''''' '(')-IOn ,'( nC"lfl'l'1,r CO""1"";"'l"on.l."",,"'. _'1,1, _"1."";1",.\';,,.1, ",t.,·, O. "-t.___,,""'" 'c"";.,.!,,,J:.. ,l..,·,.,.. i-' _,)., "t.J, 't" - "':"~""'" 

,,[,'!.:.), 'PO·f"'··"~·"~·(·"· <l·'.(l ·'l~J·",.,., ·,,.'C .... ·1-a··)-U ·,:;r,';."))', ;""1":)"';' o-·lr.:·lt,,·,·j P':"')""", '~"!1~Ol .. ~vu- .. _tl.,.!..) ........ QO.t,.;J.,.A to, v,,?,). J.l.,.' d, .•. vJ~.i:"., ~" .....'''.'''' .. ,.",.t,H~ J,.~_")' .u ... (4t ... ,J,":> t:J ..• .. 


l't1lt.urncd Amste:i.-.cSi:j ~r:;.. 2;. Dl..r~eh L:~2:D·t:?~01~;, It1 t~1:::Jr~, n:J p:,.'Oll~:(.21Cd G ,iJ~,.i]CrC~,ajJCJr 

:.zIJ? b~.lj:':J filc:':Y' bi) OI'~~()r \;u.1.G'U.lo.. ~Jc·~1. "~j:7~!'11: rc·~)r8:;}e:1'(~;"'l.'i·.5:',rc~.) t:~ut T.fh:tJ.·~~ 
"r.;·"tJ"'r·:~"'Il··"~:·(··" r."t·~ 11 .tt)-1"'~ "".~~.(-~ 'r;'I,"',1',·':""'(""-:'" ";'~ '1 ~t ' ]~Or":·Ch0.C:~ 'nnid(.;,l~/..i:7..ficd\.1.,"': ...... vt,.~,~,J,. ...(y .,.> l.f,:..... • .. ,..:•.t... .;w-.:,IL.I. J..l;t•• j,:~ ...J',), .. J ..',~ .. , 

POJ:tU.gr.0;':;O 1:;~r~ \!] {tll 1\-)):lin i::J6. ''':~':;~ ;:,i"":( "':>: :t"t', :L'"~)~:tl):(f~L:", 
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\i'ji, . 
\FROM I .BerliD. 	 , \ 

TOJ Secretary of Sta.te 

liOs 474, 1ebrue.17' 26,.9 p.l'II.. 

neterenee lOQr t.1.~B& 2, ?ebruary 10 ment to 
Department a. 90. . 

" ,'.'l1nence Dhhlon, OHGUS. L~d ~h'1a offlce Aot 'com­

ple'e1t cl.ar aa io lnformation requa.ted reterence 

'eltar.. 'or lnformation n••ded in "goiiatlon•• 

Po.tibla reterence \elegram garbled or parts om1t,ed. 

Alto ,,1111 'Point out 8everal pertinent 'e18grllJllI no,t 

s.n' Berlin. For Itxtuapls, J.1ebonl, 1103. Decomber 20. 

1946, Department'. 59., J&nWU1" 20 and' Eab....y'. 52. 

JaD.UU7 22, whlch we Juat received 0.8 requ•• 'ed. 1n 

ow" '.18er_ 6. "ebruar7 20. 


Flaaace DiT1sion provide. folloving informat1oa recard­
1•• reterenee telegraM based ~n lnco~lei. reoorda ot 

i81ab.laak and Pru••iaam1n'l 

, 
(1) Serie. 1451/1456. ,ear 1943. conai.,.d otJapane•• 

cold. !art relul'ing this Imel'ing reooy.red ~t Merker. 

and ~v'b.ld our depo Ii tor,. lrankfurt•. 


,(2) S.rie. 1013/1034, year 1944', con,ht.ed. ra ...Ue4 
reichlaark OOlal. S~urce ot 01DI no~ reTe.led but 
ln ab.eace 11l.f'oraation thn.t acId reichlllal"lu ln COA­
iiderable qu.n'it7 were ob'ained oQta1de GermAn7 1Dfer­
ence i8 that 'hil 1D1d 1001.d. 

0) S.rie. 881/939, yaar 1941t • dhcuIBed page 7 our 

report IIjetharland.. Gold Trani/erred to Oerfl8J17 durlag 

the Ocoapation II and 'hh Rille 1Ung treated in full detail 

1A achedul. I annexed to re'port•. Also exhlbit one 

\0 Sohedule X bal pb~\o.tatla copies of relevant 
p&&ea "9<)0 lix Colclbarren Kontrollbuch- of Precious 
Metale ~pa.riment:aeloh8bank ahowinc l1Ilel i AWI'bar, . 
gro.. and fille wel4h t, and f1nftne •• o! AAcb of the 

00&2/28/41 	.MaurI. Ola.uar.Ulla&D.n. Mi.. Na.'erlOa (}), 

iUc.b.arda (3). F; tUller, Willis, Wood, l)1clcena, 

Edd1. Bltt.ermann, Crutl. 
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1520 bar. relulting thi. lmeltlng. SIAce th~. data 

carried b1 Sehaidt ~o Lltbon, tall to uodertiand 

,tateunt. thli' d",b. 1ttt' 0;( Schmidt after viaU 

Ger~ dld not Include lnformation tbi••erl••• 

Our report' ahowed \ha' of 19.97B,294.5 roUG;h gr... 

~••d ~1••molt1nc, 15,021.886 gram. vere looted 

fro. lieiherltuull nn4 3,065.299.gralll' vere looted 

from ne1g1WB. '(herefore the roBu.ltinc bllra (aeri•• 

881/939) conialned alAlau. at 90.6 perceni looted 

gold and evan h1&ber pere.n~au;e it 100'04' gold. included 

in added f1ne ,old i. bken lnto account. Not ha.v1q 

received Lisbon I. 52, linanee V1v1alon not ad:ri ..d 

whether looted conte",t thl••er1e. hal been taken 111\0 

aocoWlt, b7 !boll!. su.b-commlttee and. t.uke. this oecation 

to point oui extro_ imporhnc. dOing 10. It Sabald' 

ta11ed \0 lea'" cl)lIpl.'.reconla ,l..l.boalu.b-coaa1'We 

• ., wl.h ~ent repre'.Dta~iY. GermaAJ before concluding 

•• Ule"At. 


(4) Paracraph two Li9bon'e telegram ot Februarr 10 

reque,la urgen' coAtirma.t1oA \hat. ?run1an .int recorda' 

do not aonh.ln rerarenceto .erie. lli/1998. 78ar 1942, 

which •• rlee allO subJect of Departmtnt', telegram 

Februal"1 18, repeated !erlin. / 


DAli, reque.' intora~\iqn on eerie. 1971/1998 no' 
'clear ina.much our 36, ])eHmber 31, 1946 repl1'inl 

Lilbon' I UAnWB~"d December 3. 1946 contaiud' all 
information &ya11abla ill Berlin on Chit .eriel. Con­
elulion va. tha.t it did not con,1st of loot~d ,014. 

Reterence to "SWill Raport- and .ern'. -197./1998- in 

reterence telacrUl no' clear. 


Do l\ieU1erlud. '.Ba.K repre.eat..,i,... ha.... COPT .Pru..daa 
'aint ncordl, it so, holf oD'aineen BeO&U" iarae IUIlI 
lATOl .... d. It::onc17 r4tClIO_ad belon e.zrt t1ul ap-ee.at 1a 
ude louoae be ,.A' :BerliA tor Itaa! che. fJt recori. aere. 
A. a1ternaU.,. LlIbon 81#1\ 1Adlaaie bT a1lllbe,. COlA DN'I 
Por'a.p.l re..lft4 Iroa Gel'llAJ9 I\&Unc vhloh aN .aU\8d17 

"or pre.uaed '0 be .1"4 and thO" tor vhlch \here ,11 no 
'eTide... al tQ 100'_' 1Jh~•• bar nuaber. could the. 'be 
,chect.d vith Berlin recordl • 

.sent to 11.boA ,at 61 repoated. to I4tpartlllent •• 474• ' 
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, V ,10. till, .. 
AlJIE.IllCAN JEWISH COMMI'l4IE-B.. :-;'_ 

386 FOURTH AVENUE, NEW YORK 16, N. Y. Cable ~Jd,.eu, "WISHCOM, N • ~~:yr
Telephone MURRAY HILL 5·0181 . .. - ..~ 

, . • .:'l "'?--' 

JOSEPH M. PROSKAUER. I'muu..1 JACOB J. KAPLAN. 'BoJlon. Vi"·I',,,iJ.ft' , ABl!.AM I. ELKUS. Hono,." Vic,·l'rllitI.nt 

JACOB BLAUSTEIN. Chlli,mllft E""lJliv, CommiJ,,, EDWARD I.AZ.ANSKY. Brooklyft. Vi"·l'r,,itl,ttI HEllBEll.T H. LEHMAN. Hoft.r., Vi,,·I'''JiJ,nl 


, ALiI.N M. STROOCK. Vi, ..Chllirmllft l!.x""liv, Commill" FRED L.AZ.J\RUS. Jr.. Ci""nfUli. Vi"·I',,,itI.nl NATHAN M. OHR1MCH. TrUJ"'" 
DAVID SHEll.. Chllifmlln AJm;"iJ"IlI;V' Comm,U" M. C. SLOSS. S4ft 1"4"C;1<0. Vic"P',lid,nI . ALBEll.T H. liEBERMAN. Au.,,,,,. Tr .... ",,,' 
JOHN SLAWSON. ,-"""/i,,. Vi,..I'"J;tI,,,, HOl!.ACE STERN. I'biW,lpbu. V;",P,"iJ,,,1 VICTOR S. lUESENFELD. S"'.141'1 

HENl!.Y, WINEMAN. Dllr.;I, Vi".PwiJ,ftI ' 

Foreign Affairs Repreaentative 

DR. J. BENSON SAKS 
February 4, 19471420 New York Avenue, N. W. 


Washington 5,D~ C. 


Forelgn Funds Control 

Treagury Department 

Washington, D. C. 


Gentlemen 


This will refer to a conference held in the offlce of Mrs.Shwartz 

of ;your Sectlon on Frlda;y, January 31, 1947. ,The follOwing matters ,t' 

were discussed" and I should like to take thls means ~,o place them 

before ;you in writing. ' 


,As ;you are aware, the Nazl authorltle3 ln Holland by vlrtue of decrees 
. dated some time, ln August 1941 and Mq 1942, known as decrees 148/41 

and 58/42 respectively, compelled the JeWish population of Holland, 
under penal t;r of deportation to Poland and death, to surrende,r to the 
said Nazi authoritles all securlties~h1ch they owned and/or which were 
ln their posses·slon. !1!he firm of Llppmann, Rosenthal, & Co., Sarpba:tl ­
straat, Amsterdam, was the banking. lnsti tutlon employed by the Nazis 
as thelr agent for this purpose. It is not known, e:mctly how mu.ch in 
value of Jewish owned securltles was looted in this way by the Germans. 
It has been varlousl;y estimated at between f.300.000.000 to f. ,~I:rOO.OOO.OOO. 
AmOJl& these securl tles, of course" were large amounts of qriginal , ' 
American Dollar lnstruments. !l'he amount of these Dollar lnstruments 
'bas ~een estimated at between $15.000.000 to $20.000.000. 

I~,ls undoubtea.:g true 'that the majorlty of these securlties, certalnly 
in excess of ,80', were transferred tci Germa.D.1 durlng the war. In the 
earlier par,tof the war, neutral countrles such as Switzerland and 

,Sweden, accepted ,these Dollar lnstrumentsfrcim German sOu.1':ces in ~-
ment for supplies of ores and machinery provlded to ,the Germans by these 
countrles. Since Jul;y 1944, the date, of the :Br,etton Wood!3, a.gie,eme~ts. 
such transactions ~ve, of cours~, not occurred. ,A black::list"'of :these 
looted securlties, '1 !JlIllntormed"bas been prepared bY.;..·the Netherland~·. 
Government and provides, therefore; some means for t,~aciDg the ,securlt,les 
involved~ ..;:.~. :"'.; . 

~ 

.....aso 

~ ..--..:. 
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I am informed further that a~of this date an extensiVe trade in 
these Dollar, instruments is taking :place in Swi tzerll'Lnd., Due to 
the ,obvious risks involved and to the di:f'ficul ties of "importing" 
such securities into the United States, these ins~ruments are 
selling at significant discounts in Switzerland. There is reason 
to believe in this connection that such securities as were looted 
by the Nazis are drifting back in some manner'to the United States. 
Evidence of this fact is available in the form of the follOwing copy 
ofa letter from the Chase National Bank in New York to Broekmans 

r.: 	Administrat1ek8.ntoor in Amsterdam, dated 'September 17. 1946 and in­
volving Cities, Service 5% Gold Debentures maturing,MArch 1, 1969., 
The sa.id Debentures were the .p:l:'Oper~y originally of a ',Mr. F. Hirschel 

I of 	Amsterdam: 

"This ,letter is to inform you that the COll;pon maturing Sept.l. 
1946 from Debenture No. '41851 has been presented to us for pay­
ments by the Central Trust Company of Rochester, New York. The 
Central'Trust Company advise :that the Debenture from which the 
coupon was detached was purchased by them onMa..Tch '15. 1946 from 
Little & Hopkins, Inc., brokers, Rochester; N. Y•. ,who ,in turn pur­
chased the Debenture from Delafieid &Delafield. brokers, in New 

, York City, and that the Central Trust CompanY is', the third inno­
cent party holding the Debenture for value. ' 

In view of the fact that the two Debentures, described above seem 
to be,now in the hands of h~lders in due course for value, we do 
not feel that we can decli~~ to honor the September 1. 1946 co~ 
pons indefinitely unless we are protected in so doing. 

If we do not hear from you by October 7.,1946 and the ,present 
holders furnish us with satisfactory evidence that they are holders 
for value without notice, and insist upon payment of the coupons, 
we feel that we will have to release the notice heretofore placed 
on our record against these, securities. II 

In:vo1ved in the transaction referred to 'by-the Chase National B~ 
a.re two Dollar instruments H 48151 and 43800 maturing as s~ted 
above in 1969. They were transferred, obviously. as can be gleaned 
from the above letter, and from'other sources, ,by the close of 1944 
from Amsterdam to the Reichsbahk:' in Berlin and are.presently in the. 
hands of a so-called third par,ty bona. fide purchaser for ,value with-, 
out notice. This letter indicate,s clearly. ,therefore. that these 
nllfered bonds have filtered back to the United States and into the 
hands 'of a, so-called ,innoc~nt purchaser here. ' 

Several questions come to mind therefore in regard to this trans­
,action in particular and in respect of the entire matter generally. 
They are: ' '" 	2:30~63, 
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.Au" /J." 1./ Will it be possible for the Treasury to trace these 
.... ev:'\ '",v' tyr· . ./ i particular bonds for purpose,s of aiding the original

ttY.:. ./v y r"'~ /(,I1t. owner to recover them as wall a.s bringing criminal
/'~ <y~J-": ,..-r j-Y...1+' .' aC,t1on. '''''ainst such persons a.s were involved in thi s·'.,v->' ',I-" / ""I:>~...r1.'r., / I'" r' .•\~ 1....,/ transaction in violation of the laws and regulations.U

;v (~;~:;;;. ~:yt" I, of the United States goV~rning this situation. 

V. ~ r" ,/l\.;\ ,r()' . '2. tWhat' in general. is the position of the United States 
,,~;..~.t,;v:/" " vis-a-vis thh general situation, i.e., what in brief' 

- If ./ are the ,laws in the United States governiIlg such trans­
/ '~ actions'as these; and 

....-.~ . 
t: /. J·lDoes the United States 1;ake steps abroad, i.e. t foreign

~.)!t\".r·'.....< , •. countries to intercept these transactions at the, places 

Vy.. ....>--..- If not,'where they originate. is it feasible for the 
)" , /......... Uni ted States to undertake some such program. ' ,\t ,'v 

1 (/1. )f..' / I would very much appreciate some statement from you with regard to 
: \ ,l ~ . / the above in order the. t I may be able to pass it on to thf:s New York 
~ \0' aJi ' office of the organization as well as to the persons involved, with 
.}JV ,fi' . the explanation the.t such statement renects' the official position 
~ of the United States in this matter. . 
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pOWer of a~~orney 1n a .mBmler wb.1ab. would pennit hil!1 to d1 spose of 

~. :BAT through. the TNneeBh1p, and their expresHd and. inoons1stent 

att1tuO.e of des1r1Dg.Ang1o-Amar1oloZl baO)d.ng 1n reeatabUllh1ng DUB. 

tasether w1th its OTersea.B llranohes. a.s an export;..1mp~ bank wh1ah. 

would pl~ an important role 1n the reoonstNotion of the Gezm.an 

eoo~ &long trad1t1onal linea. 


" . 1, .. \ " " J'}'\\\\\'~bolollUresI ;.. ': ".; 

1. 	 Sta.tement by llbreoht Seeger, 

October 29. 1946. 


2. 	 statement by Alfred Russell~ 


Ootober 30, 1946.' 

3. 	 Joint statement of Seeger and Russell, 


:Berlin. Ootober 30. ·1946. 

4. 	 llamorandllll of Conversation between 


Seeger, Bussell and Mr. Ramsey, 

Ootober 28. 1946.• 


D111tr1butionl 
'/

"" 	 I""0r1g1naJ. and heoto~aPh to Department (photostats in master oOPY) I 

001 	 2 :Berlin . 
1 :Br1tish Seotion I " 
1 li'renah. ~eot10n I 

I 

i' 
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;. f~E~~S;"A1\~E~1~A~A~~ttEs. ,, . I:. ~. - ....• : . , - ,.' .. , ..~..._..-:-- _ ... 

. '1

1, Albrecht Se~ger, born in 

cert 1£y to thv to llow .ing tacta, tru. t: 

(1 ) l"rom J all;.J.il ~y l, 1942 through the 

Germany 1n May 1~46 1 served t\lJ t.he Manw,g11lg 

of Deutsche Ueberol)e i'Hehe ·Bsnl{ (HID) ot Berlin:' 
, . 

such pas1tlonWQ8 responsible tor.the Qdmin1Itra~, 
_ . "'. '· .. r.., 

tlnd Dupervlslo11 of it::! vtlI'lou~ branches abroad. 

(2) Tho toneo Aleml:ln 1'1'Clnsntlant1co' (BAT) ot 

Bar,:.olonQ constltutesa wholly owned brAnch ot DUB 

nnd the brlmches ot BAT in Sptd.in are, llkew lae, the 

property ot DUB. 

(3)' No shares of' .stock exist in 


ot DUB ownership of BAT in.sma'ell 
, . :1.' . 

was me~ely a branch ot!: DUB~ . 'The>onli,d'o' _ .•••.. 
': '. 

ot ti tle>whlch 
'" 


entriel,oll' the. reporda and ·bal~c~,·. ~h·ee~~>:. 

. "~ . 

"; " 
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'J 

',' ., 

. 1. ' I, Altr'I.1.~~.!eiL{.(i,o~er11 Il,director ot Deutecb•" 

~., 	 . I ;~ : ;';:i'.;, \ 
. '; 	 ", 

,\,1. Ueberaeei8che cllnk (DUB) ot Serlinwnd its present leg&l 

represent&tive eertity ta the following [wets, th8t: 

(1) The BlIlnco Altl'\mlm''i'r}ms(l~hntieo ot 

Bilrcelona constitutes Il -,\I;1011y owned brllincb of DUB 

and the branches of b!\'1' in Spain &T"t'! likewise the, 

property of DUB. 

2. No shares of stock exist 1n cocumentwtion of 

DUB ownership inasmuch' IlS BAT 1n Spain W&s merely Iii br'lnch 

.ot 	DUB. The only documentation ot title existing 1n 

respect lot DUB's ownership of BAT are the appropriate' 

entr1es'on the records .,ind balance sheets ot DUB and the 

certiticat10n ot ownership subscr1bedto by responsible 

otficers of DIm. 

Berlin, Germany 
30 October 1946 

,. 
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,,':: .....@7Wsrn
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~'I'J\'l'J,lVlIN'l' I~ilir; AT t)EHLllI, 30 OCTOBER lQ4' 

Wf'I, IIlbreQht ~ee~er, tormer Managing Dlreotor at 

Deutechl Ueberaeilliache '!:)aj,nk (NIB) ot ber11n, and Allred 

~s8ell, present Le~al RopreeentatlYI at DUB at Berlln, 

clrtlty, accol"<Hng to our best recollection and Knowledgl, 

thata 

1. In 1944 the Gf9rman fil'! Lch,b8nk requested DUB to 

transm1t gold .to Spuln. '~f'I ~old Involved IlDlountld to 

'pprox1Jnately ",,)00 klloa lI.nd WAHl (I"llvered to the 

FO'clr-Ylar Plan. 

2. DUB pald the lielohabank approx1Jlately RM 

11,000,000 lor thl gold and tran.po~tld it to Sprln b1 

rallroad In two .hlpmlntl. 'No onl ot the.l, .hlp.lntl was 

midi blt,ore July 1944 and' it i.e our blliet thiit thl 

,ear11lr ahlpment wal made 1n Septe.blr 194. and the t 1.nal 

ship••nt 1.n Ootober 1944. The cons1gnll 1n reapeot ,ot 

each shipment was thl t)anoo Ali~nTran••tlantico or , 

MIldrld. 

~. Itt, our intormatlon that BAT'ln Madr1d dlll"ll'14 

t he gold to the tot-mil' airman Ianb."1 1n Madrld and that 

the Emb."1., 1n turn, dellvlred the gold to the In.t1.tuto 

,Kap61nol 	dl Moneda Kll,tranj flra ~n Madrid 11l .It'obaac' tor 

pa.~tii' 6lnd Sw 1.s tranci. nleap~rox1••te valul ot thl 

~old dlllvlr.d 1n term. ot Swl.a trano. (8 1"1'.) 18,000,000. 
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. It 18 O\lr lIDd.r.t.ndlD1 that a oon.ld.r.bl. p.rt ot tbt 

••l\l•••• oon••rt.d into pa•• t •• tor \l•• b,. th'. iIIb•••, 

and that the r ••a1nd.r ••• cony.rt.O tnto awl•• tr.Do. 

and tr.n••1tt.d to th., cr.dlt ot the R.1cbabaak 1D 

a.lt••rland.. 

4.· Jo••t &\I.••na, Manuger ot bAT 1n a.rc.lona 1 • 
. 

t~111.r .1th .11 d.taill ot thi8 tranl.et10n and aho\lld 
." 

b. 1n • pOl1 t10D to turn18b the exact amow:at, 
.' 

,ot p •••t •• 

• Dd awl•• tr.no••hl~b r'lIul,te~ trom the ••1. ot the 0 

gold to th. Inltltuto Kap.nol de Mon.d. ixtr,anj.r., aDd 

the amount. ot Sw1 •• trano••ubl.qu.ntlr tran.~ttt4 to 

th. credlt ot the Reloh.b.nk lnSwlt••rlaDd. 

I. It 11 our b.ll.t tb.tno part ot thl. .b1pa.nt 

••• ••d • .•••11.bl. tor u•• in Portug.l. 

I. Althoucb DOB pald the R.lcbabank tor tba t\l11 

"alu. ot the 8010, to b.pl.c.d to the .ccount of otto 

Woltt I.G., th. R.i~.bank .tl1l ow•• DOB, RM 2,000,000 

pla int.r•• t in r ••p.ot ot the tr.n.aotlon. The 

R.lohlbank p.14 DUB •• the gold W.I .old b\lt tal1.4 to 

••k•• tln.l p.rm.nt 1n the 
o • 

0~che . 
...~~ld 
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