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THE WHITE HOUSE 

WASHINGTON 

August 24, 1995 

MEMORANDUM FOR THE PRESIDENT 


FROM: 	 CAROL RASCO ~ 
LAURA TYSON 

SUBJECT: 	 Memorandum directing the Secretary of Treasury to coordinate all 
micro-enterprise programs. 

The attached Presidential memorandum directs the Secretary of the Treasury to coordinate all 
Federal micro-enterprise programs and to administer a Presidential Awards program for outstanding 
micro-enterprise lenders. This initiative is being undertaken in ~onjunction with· the Beijing 
Women's Conference. 

Self employment by American women is growing at an unprecedented pace. Women 
constitute the great majority of Americans who gain access to credit through micro-enterprise 
lending. The U.N World Conference on Women has identified economic opportunity for women as 
a critical area, and the promotion and strengthening of micro-enterprise and women's access to 
credit as an important component. The United States has accept~d the Conference on Women's 
challenge to be a "conference of commitments" and identified specific actions to improve economic 
opportunity for women by the year 2000. Your directive is one of those actions identified by the 
U.S. 

The CDFI Fund would facilitate coordination among the Federal agencies that support micro­
enterprise programs. Currently, there are at least 8 to 10 such Federal programs. The Fund would 
chair an interagency working group that would coordinate development· of program requirements, 
standardization of data collection and reporting, harmonization ofregulations as appropriate, help 
define complementary roles for programs, and explore the feasibility of developing a one-stop shop 
for micro-enterprise lenders to obtain information offered by Federal micro-enterprise programs. 

The Presidential A wards program would recognize the important work of micro-enterprise 
lenders in the United States, would give awardees greater credibili~ in obtaining private s.ector 
resources, and would underscore for the American public the value and importance of micro­

,
enterprise programs. 

The successful implementation of this memorandum is contingent upon .Jhe White House 
insuring that the burdens of Administering these initiatives are not disproportionately borne by the 
Department of the Treasury and the CDFI Fund. This initiative does require additional personnel 
from either a foundation or other department. 

The Treasury Department recommends that you sign this memorandum. The Domestic 
Policy Council, the National Economic Council, White House Cout;lsel, the Office of Management 
and Budget, and the Office of the First Lady- concur with Treasury's recommendation. 



THE WHITE HOUSE 

WASHINGTON 

August 25, 1995 

MEMORANDUM FOR THE SECRETARY OF THE TREASURY 

I hereby direct you to take all appropriate actions to coordinate all micro-enterprise 
programs administered by the Federal agencies and departments. This should be 
accomplished through an interagency coordinating body chaired by the Administrator of 
Community Development Financial Institutions (CDFI) Furid. 

I also direct you to establish a Presidential Awards program for outstanding micro­
enterprise assistance programs, consistent with the mission of the CDFI Fund. 

In discharging these responsibilities, you are directed to consult with the heads of 
other Executive departments and agencies as may be appropriate. 


